@ / os5
[JI0BAS1 DAPM
WHBECT

NPABWUJIA HA OITOBOPEH ®OH/A , 066 INMOBAJ1 ®APM UHBECT”

I. OBLLM MOJIOXKEHNA

CraTtyT

Un. 1. (M3m. ¢ pewernne or 07.02.2012r. u peweHne or 23.11.2012r.) (1) OoroBopHuAT doHA e
KONEeKTMBHA WHBECTULMOHHA CXeMa, KOSTO npeacTaBnsBa 060CO6EHO MMYLLECTBO C LEen KOMEKTUBHO
MHBECTUpPaHE B MPEXBbP/ISIEMM LEHHW KHMXA WM ApYyrU NpeaBMAEHUM B 3aKOHa JIMKBUAHW (PUHAHCOBM
aKTMBMW Ha Napu4HK CpeacTBa, HabpaHu Ype3 Ny6anyHO npeanaraHe Ha As/OBE, U AEWCTBA Ha NPUHUMMG Ha
pasnpegeneHve Ha pucka. [snosete Ha A0OroBopHus ¢doHa ca 6e3HannyHn M nognexart Ha obpaTHo
U3KyrnyBaHe, NMPsiKO WU HeMpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBUTE My MpW OTMPABEHO UCKaHe OT
CTpaHa Ha npuTexxaTenuTe Ha As/1oBe.

(2) 3a poroBopHus ¢doHa ce npunara pasgen XV "[OpyxectBo" OT 3akoHa 3a 3agb/DKeHusTa U
[oroBopute, € u3KI4YeHne Ha un. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" n "r" un un. 364,
[IOKOJIKOTO B 3aKOHa 3a [AEWHOCTTA Ha KOMEKTUBHUTE MHBECTMLMOHHM CXEMM W APYrM NpeanpusTust 3a
KONeKkTMBHO nHeectupaHe (3AKNCAMNKN) unu B HacTosiwmTe MpaBuna He e npeasuaeHo Apyro.

(3) (Usm. ¢ pewenne or 23.05.2018r.) [OroBopHMAT oHA Ce opraHusuMpa W ynpasnsiea OT
YnpaBnsiBawo ApYXeCTBO, cCnea noflydyaBaHe Ha paspeweHne ot Komucusata 3a ¢MHAHCOB Haa3op
(Komucusita) u ce cumta 3a y4upeneH cnef BnnceaHeTo My B Permctbpa no yn. 30, an. 1, 1.4 ot 3akoHa 3a
Komucusita 3a ¢uHaHcoB Hagzop. ®OHAODBT e BnucaH B peructbpa no yn. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusTta 3a puHaHcoB Haaszop (4) JoroBopHUAT POHA He € IopuanYecko nuue. Bcuuky pelueHms 0THOCHO
HEroBoTo Cb3daBaHe, (YHKUMOHMpPaHe, npeobpasyBaHe M NpekpaTsBaHe ce B3emaT OT YMpaBnsBalloTo
LPYXeCTBO, KOETO AeiCTBa OT CBOE UMe, KaTo MOCOYBa, Ye AeICTBa 3a CMETKa Ha AOrOBOPHMS (DOHA.

HaunmeHoBaHue

Yn. 2. (1) (M3m. ¢ pewenne ot 23.11.2012r. ) HanmeHoBaHueTo Ha POHJA e [orosopeH ¢oHa “Obb
noban ®apm NHBECT”, KOETO Ce U3MMCBa U CbKpaTeHO MO cneaHus HauuH @ Ad “OBb Mon”.

(2) 3a kpaTkocT, B Te3u lNpaBuna ce M3non3Ba U CbKpaTeHOTO Ha3zBaHue "OOHA".

(3) (M3m. ¢ pewerne or 23.11.2012r.) Ha natuHuua HauMeHoBaHueTo Ha ®OHIA ce m3nucea no
cnegHvs HauvH @ “UBB Global Pharm Invest”.

Ynpasnssallo Apy»ecTBo

Yn. 3. (1) (U3m. ¢ pelerne ot 07.02.2012r. , ¢ pelverne ot 23.11.2012r., ¢ pewerHne ot 11.01.2016
r., ¢ pewerne or 02.06.2020r., 15.09.2020r.) B pe3yntaT Ha npeobpa3yBaHeTO 4pe3 BAMBaHE Ha
YnpaBnsBallo apyxectso ,OBb AceT MeHnmkMbHT' EAJl B YnpaBnsiBawo apyxectBo "Keih bu Cu Acet
MeHumpkMBbHT HB" — Benrusi, ®OHADLT ce ynpaensisa, ype3 "Keit Bu Cu AceT MeHnmkMbHT HB - koH" KYT,
Bbnrapus, cbC ceganuiie U aapec Ha ynpasneHue: rp. Codusa 1463, paiioH p-H Tpuaauua, 6yn. Butowa No
89b, 61. MuneHnyMm LeHTbp, eT. 6, BNMCaHO B TbproBCKUS perucTbp npu AreHuusta no snucsaHus ¢ EMK:
205422541, oT 4yxaecTpaHHOTO YnpasnsBawo ApyxectBo "Keit Bu Cvu AceT MeHumkMbHT HB" — Benrus,
Bptokcen, XaBennaaH 2, 1080, BnucaHO B 6eNrMCKMS pPErMcTbp Ha topuaMYeckuTe nnua C HoMep
0469.444.267 1 nony4mno paspelleHve B benrvs, KOeTo Noanexu Ha perynmpaHe oT cTpaHa Ha benruickus
perynatop Financial Services and Markets Authority (FSMA), a upe3 cBosi K/fioH 1 Ha Komucusita 3a ¢mHaHCOB
Haasop (K®H), HapuyaHo B HacTtoswwmTe [lpasuna “[pyxectsoto” wnmn ,KnoHa Ha YnpaBnsBaloTo
ApY>XecTBO".

(2) (Usm. ¢ pewenne ot 15.09.2020r.) BbB BCUYKM [OKYMEHTWM, CBbP3aHU C AeiiHOCTTa Mo
opraHusupaHeTo M ynpasneHneto Ha @®OHJA, KIOHBT Ha YnpaBnsBaWOTO APYXECTBO 3afb/KUTESTHO
nocoysa dmpmaTta cu, ceganuLieTo, agpeca Ha ynpasneHue, EMK HoMepa cu, KakToO U HaMMEHOBAHWETO, U
BYJICTAT Ha ®OHJA.

Un. 4. (Msm. ¢ pewerHne or 07.02.2012r., 15.09.2020r.) (1) BbB Bpb3ka C OpraHvM3MpaHeTo M
ynpasneHuneto Ha ®OHJA, KNOHBLT Ha YNpaBnsBaLLOTO APY>KECTBO M3BbPLUBA CNEAHUTE AENHOCTU U YCIYTU :

Q) ynpaBfeHVMe Ha WHBECTUUMUTE, Ype3 MHBECTUpPaHE B MPEeXBbpAsEMU LEHHU KHWXa Wnv apyru
NMKBUAHM (uHaHcoBM aktmBm no yn. 38, an. 1 ot 3AKUCAOMKU Ha nmapuyHu cpeactBa, HabpaHu 4pes
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ny6nvMyHO NpeanaraHe Ha asnose Ha ®OHJA, oCbLECTBABAHO HA NPUHLUMNA HA pa3npeaesieHne Ha pucka;

6) npopax6ba n 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHIA;

B) ynpaxkHsiBaHe Ha npaBaTa Mo LEeHHUTe KHWxXa/ (DUHAHCOBUTE WHCTPYMEHTW OT nopTdeina Ha
®OHJA, kaTo yyactve B obwm cbbpaHus, NonyyYaBaHe Ha AMBUAEHTW, NIMXBM, MMaBHULUM, NpaBa, 6e3nnatHu
LUEHHM KHWXA, KaKTO U KOHTPONMpaHe Ha nnawaHusTa BbB BPb3Ka C LEHHUTE KHWXa, Npy cna3BaHe Ha
M3NCKBaHMSITa Ha HOPMATUBHUTE aKTOBE 3a M3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Usm. ¢ pewenne or 15.09.2020r.) onpenensHe Ha HeTHaTa CTOMHOCT Ha akTMBuTe Ha ®OHIA
cbrnacHo MpaBuna 3a oueHka Ha nopTdeina u onpefensHe HeTHaTa CTOMHOCT Ha aKkTMBWUTE, MpUETU OT
BuclueTo pbKOBOACTBO Ha K/IOHA Ha YNpaBnsBalloTo APYXeCTBO M ofobpeHu OT 3aMeCcTHUK-npeaceaatens
Ha Komucusita 3a hMHAHCOB HaA30p, KaKTo U M34MC/ISIBaHE Ha eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO
n3KynyBaHe Ha asnosete Ha ®OHA noa KOHTposna Ha baHkaTa — aeno3uTap;

4) agMMHUCTpUpaHe Ha asnoseTte Ha OOHA;

€) BOEHe Ha CYETOBOACTBO, NOAAbLPXKAHE U CbXpaHsBaHe Ha oTyeTHocTTa Ha ®OHZA BbB Bpb3Ka C
yrnpasfieHWe Ha akTUBUTE My;

X) UCKaHMA 3a HOPMaLMS Ha UHBECTUTOPUTE;

3) HabnaeHWe 1 OLeHKa Ha pycka Mo BCsiKa No3vumst oT nopTdeina Ha ®OHOA 1 HEMHOTO BMSIHWE
Ha puckoBusi Npodun Ha nopTdeiina KaTo usno;

1 ) NpaBHO 06CNyXXBaHe M KOHTPO/ 3a Cra3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1 ) pa3npeaeneHve Ha AMBUAEHTY (YacT OT nevyanbaTta) U Apyru nnallaHus;

K) n3gasaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha ASN0Be;

1) M3MbAHEHNE Ha AOrOBOPU;

M ) pekslaMHa U MapKeTUHroBa aenHoct Ha ®OHIA;

H) paskpuBaHe Ha MHdopMauus 3a ®OHOA M oCblUecTBABAHE HAa KOHTAKTU C WHBECTUTOPUTE U
npuTexaTenuTe Ha AsSNoBe.

(2) (M3m. ¢ pewenne or 11.01.2016r. un pewerHne or 23.05.2018r., or 15.09.2020r.) TNpu
OCbLUECTBSIBAHE Ha MocodeHuTe B an. 1 pelHocTM U yHKuMKM, BuCWETO PLKOBOACTBO Ha KIOHa
YnpaBnsiBaLloTo APY>KECTBO B3E€Ma BCUYKM pelleHns, oTHacawm ce o ®OHAA, BKIIOUMTENHO, HO HE caMo :

Q) M3roTBs, U3MEHS M AONbJBA, PECNEeKTUBHO akTyanusupa, MNpasunata Ha ®OHMA, lMpasunata 3a
OUeHKa Ha nopTdeina v onpeaensiHe HeTHaTa CTOMHOCT Ha aktueBuTe Ha @DOHJA, Mpasunata 3a
yrnpaeneHue Ha pucka, lMbneH npocnekT 3a nybnuyHo npegnaraHe Ha asnose Ha ®OHAA, [okyMeHTa C
KnoyoBa UHbOpMaums 3a nHeectutopute, MNpasBunaTta 3a NoaabpXKaHe W yrnpaBieHue Ha NMKBUAHOCTTA Ha
®OHMA, npu nonaraHe Ha Ab/MHKMMaTa rpwxa W B CbOTBETCTBME C pa3nopeabute Ha AEMCTBALLOTO
6brapcko 3aKkoHOAaTENCTBO;

6) onobpsiBa cueToBoAHaTa nonuTtuka Ha ®OHAA

B) n3bmpa u CKoYBa AOrOBOPU 3@ M3MbJHEHWE HA WHBECTULMOHHW HapexaaHus C MHBECTULMOHHM
nocpeaH1um;

r) usbupa n cknousa gorosop ¢ baHka-genosuTap;

A) u3bupa 1 ocBoboxxaasa perucTpupaHy OAMTOPM 3a 3aBepka Ha roAvLLHWA (PUHAHCOB OTYET Ha
OOHOA;

€) U3roTes 1 Npuema roaviuHna GUHAHCOB OTYET Cfej 3aBepKka OT Ha3HayYeHUTe oanTopu

X) cneav v aHanuanpa GUHaAHCOBUTE Nasapw C ornes eBeHTYasHu NPOMEHU B UHBECTULUMOHHUTE Lenu
n nonutuka Ha ®OHIA;

3) (Msm. ¢ pewenne or 15.09.2020r.) B3eMa WHBECTMLUMOHHM pelleHns (4pe3 WMHBECTULMOHEH
KOHCYNTAHT) M HapeXaa W3Mb/HEHWMETO WM OT YMbL/AHOMOLWEHW MO Cuiata Ha [OroBop C K/OHa Ha
YnpaBnsBaLloTo APY>KECTBO UHBECTULIMOHHWN NOCpeaHULN;

N ) CTPYKTypUpa 1 ynpaensiBa NopTdein oT NpexBbpisieMn LeHHU KHKA, (PUHAHCOBU MHCTPYMEHTM
VAN Apyrv IMKBUAHWM (PMHAHCOBM aKTUBU U OLeHsIBa e(heKTUBHOCTTa My;

1) ynpaensiBa AeMHOCTTa MO M3[aBaHeTo /rnpodaxb6aTa/ U 06paTHOTO M3KyMyBaHe Ha AS/IOBETE HA
OOHJA, npu cna3saHe Ha peda M ycCioBuATa, MNpedBUOEHW B HOpMaTMBHUTE aktose, [lpaBunata wu
MNpocnekta Ha ®OHJA;

K) B3eMa pelleHue 3a crnvpaHe Ha npogaxkbata u obpaTHOTO M3KynyBaHe Ha asnose Ha ®OHJA B
npeaBuaeHUTe B 3aKOHa M HacToswmTe Mpasuna cnydau.

n) BbBeXAa Monutuka 3a obesneyeHunsita 1 3a peMHBECTMPAHE Ha NapuyHOTO obe3neveHne Ha PoHaa
n Monutuka 3a npeaBuxaaHe Ha eBeHTyasnHU 3arybu OT akTveK, NofyyeHn kato obesnedveHve Ha PoHaa ¢
ornen cnasBaHe Ha U3nckBaHusITa Ha 4. 48a ot Hapenba N2 44. Monutuknte ce npunarat, korato OoHAbT
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WHBECTUpA B AepUBaTUBHM (PUHAHCOBM UHCTPYMEHTM, KOUTO M3UCKBAT KaTo 0be3neyeHne akTMBM, KaKTo U B
cnyyari, ye OoHABLT Npunara TeEXHUKM 3a edeKTUBHO ynpaBnieHne Ha nopTdelina, B pe3ynTaT Ha KoUTo e
nonyyasa KaTo obe3neveHne akTuBM.

(3) (M3m. c pewenne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBaloTO APYXECTBO € A/TbXHO Ja
OCbLLECTBABA MHBECTMUMOHHATa NOAUTUKA C Orfie NOCTUraHe MHBECTUUMOHHUTE uenu Ha ®OHJA, KakTo u
[a cnasBa MHBECTULMOHHUTE orpaHuydeHns, npeasnaenn B 3AKUCAMNKK, B akToBETE NO NpUNaraHeTo My U B
HactosiwmTe lMpasuna.

(4) (M3m. ¢ pewenne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBawoTo APY>XECTBO € ANbXHO Aa CnasBsa
MpaBunaTa 3a oueHka Ha nopTdelina u onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(5) (M3m. c pewenne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsiBaLloTO APY>KECTBO € AMbXKHO Aa:

a) AeicTBa NOSTHO U CnpaBefsiMBo B Hal-A06pus nHTepec Ha POHJA u Ha UHTerpuTeTa Ha nasapa;

6) neiicTBa C HEOBXOAMMUTE YMEHWS, TPXKa M BHUMaHWe B Hali-1obpusi nHtepec Ha POHOA v Ha
WHTerpuTeTa Ha nasapa;

B) pasnonara v u3non3sa e(eKkTMBHO pecypcuTe U npoueaypuTe, HeobxoaMMu 3a NpaBUIHOTO
M3BbpLUBaAHE Ha AeMHOCTTa My;

r) n3bsarea KOHMMKT Ha UHTepecK, a KoraTo He Moxe da 6bae n3berHat, aa rapaHTupa, ye POHADLT,
€ TpeTupaH cnpaBeanveo;

[) ce cbobpassiBa C BCUUYKM PEryaTOpHU M3UCKBAHUSI MPW OCbLUECTBSIBAHETO Ha AEMHOCTTa CU B Hal-
[06pus MHTEpeC Ha MHBECTUTOPUTE U HA UHTErpuTETa Ha nasapa.

(6) (U3m. c persenne ot 15.09.2020r.) KNoHBT Ha YNpaBnsBaLloTo APYXKECTBO Ce 3aA4b/hkaBa Aa:

a) He u3BbpWBa AeMHOCT 3a cMeTka Ha POHOA M3BbH WMHBECTULIMOHHWTE LENN, HACOYEHOCT M
orpaHudeHusi, onpegeneHn B [paBunata wu [llpocnekta Ha ®OHJA, KakTO M B HapylweHue Ha
WNHBECTULMOHHWUTE OrpaHMYeHns, CbabpXalluM ce B HOPMaTUBHUTE aKTOBE;

6) He NpeaocTass HeBApHa UK 3abnyxaaBalla uHOpMaLMs, BKIOUATENHO 3a :

- HETHaTa CTOMHOCT Ha akTuBuTe Ha GOHIA;

- obeMa, AMHaMuKaTa u CTpyKTypaTa Ha akTusute Ha ®OHA;

B) He M3BbpLIBa pa3xoau 3a cMeTka Ha ®OH[A, KOMTO He ca M3PUYHO MOCOYEHW B HACToALMTE
MNpaswuna.

r) He u3non3ea aktmeute Ha OOHIA 3a uenn, KOMTO MNPOTMBOPEYAT HA 3aKOHa WM HacTosAwMTe
MNpaBuna

[) He nHBecTupa cpeacteata Ha ®OHJA B npexsbpaseMn LEHHN KHUXA, (PMHAHCOBU UHCTPYMEHTU U
ApyrM  NUKBUMAHM (DMHAHCOBM aKTMBM B HapylleHWe Ha HOPMaTMBHO YCTaHoBeHa 3abpaHa wnn
WHBECTULMOHHM OrpaHnUYeHus.

€) He npeaocTass 3aeMu U Aa He 6bae rapaHT Ha TPeTV nnua C MMyLlecTBoTo Ha ®OHIA;

X) He wu3nonssa aktmeute Ha OOHOA 3a obesnedeHne Ha COBCTBEHM 3a4b/DKEHUS MM Ha
3a4b/KEHUS HA TPETU Nuua.

Yn. 5. (U3m. ¢ pewenne ot 07.02.2012r. u ¢ pewerHne or 30.10.2020r.) )NnpasBnsiBalloTo APY>KeCTBO
oTAenst CBOETO MMYLLECTBO OT UMyLlecTBoTo Ha ®OHZIA n CcbCTaBsa 3a Hero camoctositeneH 6anaHc.

Yn. 6. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) YnpaBnsBalloTO APYXECTBO, KaKTO WU
UNIEHOBETE Ha HEroBUTE YMNpPaBUTENHWM WU KOHTPOSIHW OpraHu, BK/OYMTENHO KIOHBT Ha YNpasnsasBalloTo
LPY)XeCTBO, AEWNCTBAaT B WMHTEPEC Ha BCUMYKM MpUTEXATenM Ha AS0BE M ca AMbXHM da v TpetupaT
CnpaseanuBo.

Cpok
Yn. 7. CouwecrsyBaHeTo Ha ®OHJA He ce orpaHMyaBa CbC CPOK.

II. OCHOBHMW UE/IM WU OFPAHMYEHMA HA WHBECTMLUMOHHATA JAEWAHOCT W
MHBECTULUMNOHHATA NOJIUTUKA

OCHOBHM uesim " HACOYEeHOCT Ha UHBEeCTULUMOHHAaTa HGVIHOCT

Yn. 8. (1) (M3m. ¢ pewenne ot 23.05.2018r., 02.06.2020r.) OcHoBHa uen Ha ®OHIA e ga ocurypu Ha
npuTexaTtenMte Ha AAN0Be HapacTBaHe Ha CTOMHOCTTa Ha MWHBECTUpaHUMTE OT TAX CPeacTBa 4pes
peanu3vpaHe Ha MpeaMMHO KanwuTanosu nedanbu u npuxoau OT AMBUAEHTU OT EMWUTEHTU U NNUXBU MpU
YMepeH [0 BUCOK PUCK.
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(2) ®uHaHcoBa uen Ha ®OHOA e HapacTBaHe Ha CTOMHOCTTa Ha W3AadeHWTE OT HEro AsnoBe B
ABbAroCpoYeH nnaH npu ocurypsisaHe Ha BMCOKA NIMKBMAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CrpaTterus v NnoIMTUKA 3a NOCTUraHe Ha uenuTe

Un. 9. (1) (U3m., ¢ pewerne or 14.01.2014r., 15.09.2020r.) 3a nocTuraHe Ha uenuTe no un. 8,
KNOHLT Ha YNpaBnsiBalloTO APYXKECTBO CfeABa arpecMBHa WHBECTUMUMOHHA MNOAUTMKA MNpU  aKTUBHO
ynpaeneHve Ha UHBECTULUMOHHMUS NopTdelin oT hUHAHCOBM MHCTPYMEHTU U NapuyHu cpeactea Ha ®OHA.

(2) Usm. ¢ pewenne or 23.11.2012r. n pewenne or 14.01.2014r.) CpeactBata Ha ®OHOA ce
WHBECTUpaT MNpeaMMHO B AS0BM LEHHU KHMXKA Ha KOMMaHWW, onepupalumM B CeKTopa 3[paBeorasBaHe,
OCHOBHO BbB (papMaLEBTUYHUS OTPacks, BUOTEXHONOrMUTE M CerMeHTa MeaMUMHCKa anapaTtypa, NpueTu 3a
TbProBuUs Ha peryivpaHuTe nasapv B cTpaHaTta v YyxbuHa, KOMTO UMaT BUCOK MOTEHUMAN 3a pacTex.

(3) Usm., ¢ pewerne ot 14.01.2014r. n pewenne ot 23.05.2018r.) [JOXOQHOCTTA, KOSTO Ce OYakea
fJa 6bae peanusupaHa npv ynpasneHWeTo Ha akTueute Ha ®OHIA, ce dopMupa npearMHO OT Npuxoan OT
LEHOBM pasnuku Mpu MOKynko-npofax6a Ha (UMHAHCOBM WMHCTPYMeHTM OT nopTdeinna Ha ®OHOA, ot
nony4yeHu AMBUAEHTN OT EMUTEHTU M B MO-Masika CTEMNEH — OT JIMXBU OT AbAroBU (PMHAHCOBU UHCTPYMEHTH,
oT 6aHKOBM AENO3MTU U ap.

(4) WV360pbT Ha WHBECTUUMOHHUM WHCTPYMEHTW Ce OCHOBaBa Ha (yHAAMEeHTaneH U TexXHUYECKU
aHanus, KaTo NpenMyLLecTBEHO ce NoadbupaT KHWXa, C BUCOK MOTEHUMAN 3a pacTex Ha NasapHUTE UM LEHU
N peanusmpaHe Ha Kanutanosu nedyanbu.

(5) Usm. ¢ pewerne or 23.11.2012r.) KHwxaTta C ¢uKcMpaHa [OXOAHOCT W AEeno3unTUTE B
CTpyKTypaTa Ha nopTdeina ce v3Mon3saT npeaMMHO 3a AMBepcudMKauMsi Ha pUCKa, KakTo M 3a
peanusmpaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha HebnaronpusiTHa nasapHa TeHAeHUus 3a Aa/oBuTe
KHMXA.

(6) 3a ocurypsiBaHe Ha NMKBMAHOCT W 3@ MOCTUraHe Ha MO-BUCOKA AOXOAHOCT YNpaBnsBalloTo
APY>KeCTBO MOXeE [a OCblLecTBsIBa 3a cMeTka Ha ®OHA cpoyHn caenku npu npugobreaHeTo U npodaxbaTa
Ha LEHHWN KHWXXa, KaKTO 1 AOroBOpY C YroBOpKa 3a 06paTHO uskyrnysaHe (peno caenku).

(7) (M3m. c pewerne or 07.02.2012r.) CpenkuTte NO npeaxogHata anuHes MoraT aa 6vaaT
M3BbLPLUBAHW €AMHCTBEHO MPU CNas3BaHe Ha OrpaHuyeHusTa cbrnacHo yn. 27, an. 1 v un. 28, an. 1 ot
3OKUCAONKN.

(8) (M3m. ¢ peiwenne or 15.09.2020r.) 3a noctvraHe Ha OCHOBHMTe uenn Ha OOHAA wn npwu
yrpaBneHMeTO Ha pucKa KIOHBbT Ha YNpaBnsaBawoTO APYXKECTBO MOXe Ja npunara noaxoasim
MHBECTMLIMOHHM METOAM 3a 3almTa Ha nopTdeina (hedging) oT pasnuMuHWUTe BUAOBE PUCK, NMPU KOETO MOXE
[a CKIIoYBa CAenku € npasa, goybpcu, Gopybpaun, onuumn, cyanu n Apyru aepvusaTi.

TexHUKMU 3a ynpaBJsieHue Ha ,,peno” caesiku

Yn. 9a (Hos, c peweHune ot 23.05.2018r.) (1)PoHALT MOXE Aa M3MON3Ba TEXHUKWU U UHCTPYMEHTU,
CBbP3aHM C MPEXBbPSEMU ALTOBU LIEHHW KHMKA M MHCTPYMEHTU Ha NapuyHMsl nasap 3a edeKTUBHO
ynpaeneHve Ha nopTdein, npeacTaBnsBaliM AOroBOpM 3a MOKynka wauM npogaxba Ha UHaHCOBM
WHCTPYMEHTU C YyroBopka 3a o06paTHO Wu3KynyBaHe (,peno" caenku), npu YycioBME 4e caenkute ca
MKOHOMMWYECKN NOAXOAALLM, PUCKOBETE, MPOM3TMYALLM OT TSX, Ca afAeKBaTHO MaeHTMdUUMpaHU B npoueca
Ha yrnpaBfieHne Ha p1cKa U Npu YCII0BME, Ye CITYXaT 3a U3MbJIHEHUE Ha MOHE efHa OT CNeAHUTE Lienu:

1. HamasnsiBaHe Ha pucka;
2. HamasnsBaHe Ha pa3sxoauTe;
3. reHepypaHe Ha AOMb/HUTENHWN Npuxoau 3a OOoHAA C HMBO Ha pPUCKA, KOETO CbOTBETCTBA Ha

pvckoBma My npocdumn 1 Ha nNpaBuiaTta 3a gueepcudukaums Ha pucka.

(2) U3non3eaHeTo Ha TEXHMKMTE MO an. 1 He MOoXe Aa BOAW A0 MPOMSIHA B MHBECTULIMOHHUTE LIeNn U
OrpaHuYeHns UM 4O 3aBMLIABaAHe Ha pPUCKoBMSA Npodun Ha PoHaa, KakTo ca GopMynMpaHn B HacTosLWmMTe
MNpaswuna.

(3) ®oHABLT MOXe Aa CKIIoYBA peno caenky no an. 1 caMo ¢ PMHAHCOBM MHCTPYMEHTU, B KOUTO MOXE
ha nHeectupa cbrnacHo yn. 38 3AKNCAMNKU n HactoawmTe lMpaBuna, U CaMo ako HacpelHuTe CTpaHu no
TAX CA KpeauTHU Winm (UHAHCOBUM WMHCTUTYLUMKM, KOMTO MOANEXAT Ha MpyAeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXaBa YNeHka WM Jpyra Abpxasa, CTpaHa no CriopasymMeHWeTo 3a
OpraHusaumsita 3a MKOHOMWYECKO CBLTPYAHWYECTBO M passBuTMe. PuckoBaTa ekcno3vums Ha PoHAa KbM
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BCsSKa OTAEsHa HacpeliHa CTpaHa He MOXe Ada Haaxebprns 10 Ha CTO OT akTMBUTE My, KOraToO HacpellHaTa
cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKUCAMNKW 1 5 Ha CTO OT aKTUBUTE B OCTaHasMTE Crlyyau.

(4) (M3m. ¢ pewenne or 15.09.2020r.) KoraTo peno CAenku ce CKIOYBAT €4MHCTBEHO C uen
obesneyeHre, a He C Len peanHo NpuaobuBaHe Ha (PUHAHCOBMSI MHCTPYMEHT, KJIOHBT Ha YNpaBnsiBalloTo
APY>XXeCTBO MOXe i@ He B3eMa npeaBui Te3n UHCTPYMEHTU C orfiej CnasBaHe Ha orpaHudeHusTa no uyin. 38,
39, 45 un cnegBawmte ot 3OKUCAIMKN , kakto u Ha Te3u [pasuna. Mpuema ce, 4Ye peno caenkute ce
CK/IIOYBAT €AMHCTBEHO C obe3neunTenHa Len, ako ca Hanuvue ycnoBusiTa, npeasuaeHn B lMpakTukaTta no
TPETMPAHETO Ha peno caesikuTe u obpaTHUTE peno CAenku C 6e3HaNMYHM LUEHHWM KHUXa, perucTtpyvpaHun B
LeHTpaneH aeno3utap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomucusTa. MpeaxogHuTe nspevenns ce
npunarat CbOTBETHO M MO OTHOWIEHWE Ha peno caenku ¢ obesneuntenHa uen ¢ 6e3HanMuHM AbpXKaBHM
LIEHHM KHWXa, KOMTO Ce M3daBaT M perucTpupaTt cbrnacHo Hapeaba Ns 5 Ha MuHucrbpa Ha dwmHaHcuTe K
BHB, v He ca peructpupaHu B LieHTpanHua genosurap.

(5) ®oHaBLT MOXe Aa CKIoYBa peno caesky 3a npogaxkba Ha MHAHCOBUM MHCTPYMEHTM C YroBOPKa 3a
06paTHOTO MM U3KyMnyBaHe OT cTpaHa Ha ®oHpa (peno caenku oT rnegHa Toyka Ha doHpa) Ha LUeHa un B
CpOK, OnpegeneHn B JOroBopa Mexay CTPaHWTe, KaTo Mpu HacrbnBaHe Ha nagexa POoHAbLT e ANbXEH Aa
pasnosnara ¢ AoCTarb4yHO CpeAcTBa 3a M3MNJallaHETO Ha CymaTta, AOroBopeHa 3a 06paTHOTO M3KynyBaHe Ha
(bMHAHCOBUTE UHCTPYMEHTH.

(6) ®oHABLT MOXeE A CKIoYBa perno CAenKW 3a MOKYnka Ha MUHAHCOBU MHCTPYMEHTW C YrOoBOpKa 3a
06paTHOTO UM M3KynyBaHe OT npogasBadva (obpaTHM peno caenku oT raegHa Touka Ha ®PoHaa) Ha ueHa un B
CpOK, onpeaeneHn B 4oroBopa Mexay ABETe CTPaHW, U NpW CNa3BaHe Ha CnegHuUTe OrpaHUYeHns:

1. Mo BpeMe Ha pAeicTBMe Ha poroBopa PoHALT He MoXe Aa npoaaBa (GUHAHCOBUTE
WHCTPYMEHTU - MNpeaMeT Ha [OoroBopa, Npeau HacpelHaTa CTpaHa Aa e ynpaxHuna npaBoTo Cu uau
KpaHUAT CPOK 3a 06paTHOTO M3KYMyBaHe Aa € U3TeKb/, 0CBEH ako POHALT He pasnonara C Apyrv1 CpeacTsa
3@ M3NbJIHEHWE HA 3a4b/DKEHMETO CM MO AO0roBOpa; NPEeAXoAHOTO M3pedeHue He ce npwuniara B CiyyauTe,
KOraTo HacpelyHaTa CTpaHa He € M3MbJHWAA CBOM 3aAb/HKeHMs Mo AOroBopa 3a peno caefika M CbrnacHo
[OroBopa Heu3Mmb/HEHMETO AaBa NpaBo Ha ®oHaa da npogasa GUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTT@ Ha CKloYeHUTe peno caenkn oT doHaa He TpsibBa Aa Bb3NpensTcTBa
M3MbHEHMETO Ha 3aAb/DKEHMETO My MO BCAKO BpeMe Aa M3KyrnyBa obpaTHO ASn0BETE CU MO MCKaHE Ha
TEXHUTE NpuTexaTenu;

3. pMHaAHCOBUTE MHCTPYMEHTN, KOMTO MoraT Aa 6baaT 0bekT Ha caenka, ca obnuraumm, n3gageHu nnm
rapaHTMpaHu OT AbpXaBa YneHka MM apyra Abpasa, cTpaHa no CnopasymeHuneTo 3a OpraHusaumsaTa 3a
MKOHOMWYECKO CbTPYAHMYECTBO M pasBUTUE, TEXHU LEHTpanHuM 6aHKW, TEXHW OpraHn Ha MeCTHOTO
camoynpaeneHne, oT EBponelickata uUeHTpanHa 6aHka, EBponeiickata WMHBeCTUUMOHHA 6aHka wnu oT
nybnMyHa MexayHapogHa opraHu3auusi, B KOATO 4feHyBa MOHe efHa Abp)KaBa YieHKa, KakTo WU
KBanudbuumMpaHn ObAroBM LEHHWM KHWXKA, WU34AAEHW WM rapaHTUpaHu OT TpeTu AbpXXaBu C KpeauTed
PEWTUHI, HE MO-HUCBHK OT MHBECTULMOHEH, MPUCLAEH OT areHuUMsl 3a KpeauTeH pelTUHr, perncTpupaHa um
ceptudmumpaHa cornacHo PernameHT (EC) Ns 1060/2009.

Yn. 10. (1) (M3m. ¢ pewenne or 23.11.2012r. n peierne or 23.05.2018r., 15.09.2020r.) 3a
MocTUraHe Ha onTUManHa AvBepcudUKaums Ha nopTdeina, KakTo U 3a u3bsirBaHe Ha Npe-eKCNoOHMPAHETO
Ha MWHBECTUUMOHHMS nopTdein Ha @OOHOA KbM KOHKpeTHa WHAYCTPUS WM KOMMAHWS, KIOHBLT Ha
YnpaBnsiBawoTo APYXECTBO NoAAbpXKa, B 3aBUCMMOCT OT Ma3apHaTa cuTyauus, noaxopsilla oTpacsiosa
CTpyKTypa Ha noptdelina.

(2) (fipegmuHa an 1, ¢ pewerme or 23.05.2018r., 15.09.2020r.) KnoHbT Ha YnpasBnsBalloTo
APY)XXeCTBO noaabpXKa CbCTaB M CTPYKTypa Ha aktuBuTe Ha POH[A, kato cnassa oOrpaHu4YeHusTa 3a
WHBECTUpPaHe, CbrnacHo un. un. 11-14 Ha HacroswwumTe Mpasuna.

CbcTaB M CTPYKTYypa Ha aKTUBUTE
YUn. 11, (U3m. ¢ pewerne ot 07.02.2012r.) (1) Aktuente Ha ®OHIA ce CbCTOAT €ANHCTBEHO OT:

1. (U3m. ¢ pewenne or 23.11.2012r.) NpexBbpNsSEMN LEHHU KHUXKA U UHCTPYMEHTM Ha Napu4Hus
nasap AonycHaTV A0 WAW TbPryBaHW Ha perynuvpad nasap no cMucbia Ha 4n.152, an.l n an.2 3 oT 3aKkoHa
3a nasapute Ha HUHAHCOBW MHCTPYMeHTH (3MDN);

2. (M3m. ¢ pewerHne or 23.11.2012r.) NpexBbpnsieMN LEHHU KHWXKA U UHCTPYMEHTU Ha Mapu4Husl
nasap TbpryBaHW Ha perynupad nasap, pasivyeH oT To3u no yn.152, an.l n an.2 ot 3MN®U, B Penybnuka
Bunrapua unu B Apyra Abpxasa uyneHka, GyHKUMOHMPaALL, pefoBHO, NPU3HAT U MNyH6IMYHO AOCTBNEH, KaKTo U1
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LIEHHW KHMXA M MHCTPYMEHTM Ha NapuyHus nasap, eMutupaHu ot Penybnuka bbnrapus unu apyra agbpxasa
UneHkKa;

3. (Mzm. ¢ pewerne or 23.11.2012r.,pewerne or 14.01.2014r. n pewerne or 23.05.2018r.)
NPEXBBLPSEMU LEHHU KHMXA U MHCTPYMEHTU Ha napuyHus nasap AOMyCcHaTu A0 TbpProBusi Ha oduuunaneH
nasap Ha goHgosa 6opca uMnM TbpryBaHW Ha APYr perynvpaH nasap B TPeTa AbpXasa, (PYHKUMOHMpaLL
pefoBHO, MpU3HAT M Ny6AMYHO AOCTBMEH, KOMTO Ca BK/OYEHM B CNUCbK, oaobpeH oT Komucusata no
npeanoXxeHne Ha 3aMeCTHUK-NpeaceaaTens, pbkoBogely yrpasneHe Haa3op Ha MHBECTULMOHHATa AEMHOCT
(3amecTHUK-NpeacenaTens);

4, (U3m. ¢ pewenne ot 23.11.2012r., pewerne ot 14.01.2014r. n pewenne or 23.05.2018r.) Hackopo
N30afeHN MNPEXBbPSIEMU LEHHW KHMXKA B YCNOBUSTA Ha 4YMATO EMUCUS € BKJIIOYEHO MOeMaHe Ha
3aAb/DKEHUE [a Ce UCKA [AOoMyCKaHe, U B CPOK, HE MO-Ab/br OT e4Ha roguHa OT u3gaBaHeTo uM, Aa bbaaT
[OMycHaTM [0 TbproBusi Ha odwuumaneH nasap Ha QoHpoBa 6opca wnm Ha Apyr perynvpaH nasap,
(YHKUMOHMPpaALL pefoBHO, Mpu3HaT U Ny6AMYHO AOCTBMEH, KOMTO Ca BK/IKOYEHUM B CNUCHK, 0A06peH OT
KomucusaTa no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens;

5. AdnoBe Ha KOMEKTUBHU WHBECTULIMOHHU CXEMU W/VUAW HA APYrY NPeanpusTUS 3a KONEKTUBHO
WHBECTMpPaHe, U KOUTO OTroBapAT Ha ycnosusita Ha yn. 4, an. 1 ot 3AKNCATKW, He3aBMCcMMO OT TOBa, Aanu
Ca CbC cefanvile B AbpXKaBa YfeHKa, Npu ycroBue ye:

a) (M3m. ¢ pewwenne or 23.11.2012r.) npyrute NpeanpuaTnsa 3a KONEKTUBHO MHBECTUPAHE OTroBapsiT
Ha cnegHuTe YCnoBus:

aa) (4on., c pewenne ot 14.01.2014r. u u3mM. ¢ pelexne ot 23.05.2018r.) nonyumnu ca paspeLleHune
33 M3BbpLUBAaHE Ha [AEWHOCT MO 3aKOH, CbIMIACHO KOWTO BbPXy THAX CE OCbLIECTBSIBA HaA30p, KOWTO
KomucusaTa no npeanoxeHve Ha 3aMeCTHUK-NpeaceaTens CMsATa 3a eKBMBaNeHTEH Ha Haj3opa CbriacHo
npaBoTo Ha EBponeiicknsi Cbto3, ¥ CbTPYAHWUYECTBOTO MEXAy HaA30pHUTE OpraHu e B A0CTaTbyHa CTeneH
OCUIYpEHO;

ab) HMBOTO Ha 3awMTa Ha npuTexaTenuTe Ha QAaf0Be B TAX, BKIIOYMTENHO MpasBwuniata 3a
pasnpefeneHneTo Ha akTMBUTE, 3a MOMN3BAHETO M MPefoCTaBSHETO HA 3aEMUM Ha MpPEXBbpPASEMU LIEHHU
KHVMXXa M MHCTPYMEHTU Ha NapuyHWsa nasap, KakTo v 3a npoaaxbaTa Ha UEHHU KHUXa U UHCTPYMEHTU Ha
napuyHMsa nasap, KOMTO NpeanpuaTUaTa 3a KONMEKTUBHO MHBECTUPAHE He NpuTeXasaT, ca eKBUBaNEeHTHU Ha
npasunaTa 1 3almTaTa Ha npuTexaTenuTe Ha ASANI0BE Ha KONEKTUBHU MHBECTULMOHHU CXEMU;

aB) OCHOBHATa MHBECTUUMOHHA Haco4veHoCT Ha KMNC aa cbOTBETCTBA Ha NpPeuMyLLECTBEHUTE CEKTOPU
Ha nHBectTupaHe Ha ®OHA.

ar) paskpvBaT NepuoanyHO WHQOpMauMs, KaTo W3roTBAT M MNy6AMKYBaT roAMWHM U 6-MeCeyHU
OTYUEeTH, AaBalliM Bb3MOXHOCT 33 OLEHKA Ha aKTUMBUTE, MAacMBUTE, MPUXOAUTE U U3BbPLUEHUTE onepauunu
npes3 OTYETHUS Nepuoa, 1

6) He noBede OT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHWUTE MHBECTULMOHHW CXEMW UMW HA ApyruTe
npeanpuaTus 3a KONMEKTUBHO WMHBECTMPaHe, 4MeTo npuaobusaHe ce npeaswkaa Aa Ce U3BbLPLUKM, MoraT
CbrNacHO yypeauTenHUTe UM akTOBE WM npasunaTta UM da 6baaT MHBecTMpaHu obLo B AS/0BE Ha Apyru
KONMEKTUBHU UHBECTULIMOHHWU CXEMU UMW B APYIY NPEAnpUSATUS 38 KONEKTUBHO MHBECTUPAHE;

6. (M3m. ¢ pewerne or 23.11.2012r., pewenne ot 14.01.2014r. n pewermne or 23.05.2018r. u ¢
peleqme or 15.09.2020r.) BNOroBe B KPEeAUTHU WHCTUTYUMM NAATUMKM NpU MOWUCKBAHE WKW, 3a KOUTO
CblUecTByBa NpaBoTo Aa 6bAaT M3TErneHn no BCSKO BpeMe, M C AaTa A0 Najex He nosedye oT 12 meceua;
KpeauTHUTE MHCTUTYUMM B TpeTa Abpxasa TpsbBa da cna3saT npaswia U Aa ca obekT Ha Haa3op, KOWUTO
Komucusata 3a cumHaHcoB Haasop (KOH) cmsaTa 3a ekBMBaneHTHM Ha Te3n CbrfacHO MpaBoOTO Ha
EBponeiickus cbtos;

7. pepvBaTMBHW (DUHAHCOBU WHCTPYMEHTW, BKIIOYMTENIHO EKBUBANEHTHW Ha THAX WHCTPYMEHTH,
3a4b/KEHUsATa N0 KOMTO MoraT Aa 6baaT M3Nb/HEHU Ype3 NapuvyHO MallaHe, TbpPryBaHW Ha perynnpaHu
nasapu noT. 1 - 3;

8. (M3m. c pewermne or 23.11.2012r.) pepvBaTvBHU (UHAHCOBU WHCTPYMEHTU TbpryBaHW Ha
n3BLHH60PCOBM Nasapu, Npu ycnoBue Ye:

a) 6a3oBUTE MM aKTMBW Ca MHCTPYMEHTU No an. 1, dMHAHCOBM UHAEKCK, NIMXBEHW NPOLEHTU, BaNyTa
NN BanyTHU KYPCOBE;

6) (M3m. c pewerne or 23.05.2018r.) HacpewHata CTpaHa MO caefnkata C Te3n AepvBaTMBHMU
(PVMHAHCOBM MHCTPYMEHTU € MHCTUTYUMS - NpeaMeT Ha NpyAeHuManeH Haa3op, M OTroBaps Ha M3WMCKBaHMS,
onobpeHu oT oT KomucunsaTa no npeanoXeHne Ha 3aMecTHUK-NpeaceaaTens;
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B) ca 0b6eKT Ha HaaexaHa M noanexalla Ha NpoBepka exeAHeBHa OLEHKAa U BbB BCEKM MOMEHT Mo
nHmumatnea Ha ®OHOA moraT aa 6baaT nNpodaAeHu, NMMKBUAMPAHWU UK 3aKpUTKU Ype3 odceToBa caesika no
cripaBeannBa CTOMHOCT;

9. (U3m. ¢ pewerne or 23.11.2012r.) VHCTPYMEHTN Ha MapW4YHMS Ma3ap W3BbH Te3W, TbpryBaHW Ha
perynvpaH nasap u nocodexun B § 1, T. 6 ot AP Ha 3OKUCAIKW, ako BbpXy eMucmaTa WamM eMUTeHTa Ha
Te3M WHCTPYMEHTU Ce OCbLLEeCTBABA HaA30p C Uen 3alWuTa Ha WHBECTUTOpUTE WM CrecTsBaHusTa u
OTroBapsAT Ha CriegHuTe YCoBuS:

a) eMUTUpPaHW WM rapaHTUPaHW ca OT LEHTPasIHW, PErvoHanHW UM MecTHU opraHu B Peny6nuvka
bbnrapusa unu B gpyra Abp)KaBa 4neHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha apyra
ObpXxaBa uneHka, oT EBponefickaTta ueHTpanHa 6aHka, oT EBponelickusi cbio3 unm oT EBponelickaTa
MHBECTULMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lydanTe Ha deaepanHa AbpXKasa - OT euH OT YNeHOBeTe
Ha (enepanHata AbpxaBa, OT nybnuyHa MeXAyHapoAHa OpraHu3auusi, B KOSTO 4YieHyBa MOHe efHa
AbpXXaBa YfeHKa;

6) u3gageHn ca OT eMUTEHT, YNSTO EMUCUS LIEHHWN KHUXKA CE TbpryBa Ha perynupad nasap no 7. 1 -
3;

B) eMUTMPaHN WM rapaHTMpaHu ca OT JiMUE, BbpPXY KOETO Ce OCbLUeCTBsiBa MpyaeHuUManeH Haasop
CbrnacHoO KpUTepuu, onpeaesneHn oT NpaBoTo Ha EBponeiickust cbio3, Mamn oT nnue, KOeTo e 0bekT U crna3Bsa
npaewna, NPUETUM OT CbOTBETHUS KOMMETEHTEH OpraH, KOWUTO Ca MOHE TOJKOBa CTPOrn, KOJSIKOTO ca
M3NCKBaHWsITa, onpeaenieHn oT NpPaBoTo Ha EBponelickus cbtos;

r) (M3m. ¢ pewenne or 23.05.2018r.) w3pnaneHn ca OT eMUTEHTH, pasnYHKM OT Te3n no bykeu "a",
"6" n "B", oTroBapswm Ha kputepuu, ogobpeHn oaobpeHn ot KomucusaTa no npeasioxeHve Ha 3aMecTHUK-
npeaceaatens, rapaHTupawm, Je:

aa) MHBECTUUMMUTE B TE3M MHCTPYMEHTM Ca OBEeKT Ha 3aliuTa Ha MHBECTUTOPUTE, EKBUBAJIEHTHA Ha
3awmTaTa, Ha KoAaTo noasexarT MHBecTuummuTe no byken "a", "6" n "B";

66) eMUTEHTBLT € [APYXXECTBO, YUMINTO KanuTan U pe3epBM ca B pasMep He MNo-Mafiko OT JieBoBaTta
paBHOCTOMHOCT Ha 10 000 000 eBpo, kOETO MpeAcTaBs M MybAvKyBa roavWHM (DMHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AMpekTMBa Ha CbBeTa oT 25 tonn 1978 r., npueta Ha OCHOBaHue 4. 54, § 3,
bykBa "X" oOT /[loroBopa OTHOCHO rOAMLUHUTE CYETOBOAHM OTYETM HA HAKOM BUAOBE APYXKeCTBa
(78/660/ENO) unu c PernameHT (EOQ) N2 1606/2002 Ha EBponeiickus napnaMeHT u Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexayHapoaHUTe CHETOBOAHM CTaHAapTH, U e Nnue, KOeTo (puHaHcMpa rpyna ot
APY>XeCTBa, B KOATO y4acCTBaT €4HO WU HSAKOJMIKO APY>KeCTBa, NMPUETKU 3a TbProBus Ha perynnpaH nasap, uim
nvue, koeto duHaHCMpa ApyXecTBa 3a CeKiopuTM3auusl, Bb3non3sawuM ce OoT 6aHkoBa NMHUS 3a
ocuUrypsiBaHe Ha JIMKBUAHOCT.

(2) (Usm. ¢ pewenne or 23.11.2012r., 15.09.2020r.) KnoHbT Ha [pyXecTBoTO, 3a CMETKa Ha
OOHIA, Moxe aa mHeBecTupa He nosede oT 10 Ha cTo oT akTmBuTe Ha ®OHA B NpexBbpnsieMu LEHHM
KHMXXa U MHCTPYMEHTM Ha MapuyHMs Nasap M3BbH Te3n no an. 1.

(3) POHADBT He Moxe aa Npuaobuea ueHHW (bnaropogHn) MeTanu U cepTUdUKaTK BbpPXY TSX.

(4) (M3m. c pewerne or 23.11.2012r., 15.09.2020r.) KnoHbT Ha YNpaBnsBallOTO APYXXECTBO He
MOXe [a MHBEeCTMpa fnoBeye OT 5 Ha CTO OT akTueuTe Ha ®OHJA B MpexBbpAseMuM LEHHU KHWXKA WK B
WHCTPYMEHTU Ha Napu4yHus nasap, U3gaaeHun oT eHo numue.

(5) (M3m. ¢ pewerne ot 23.11.2012r., 15.09.2020r.) KnoHbT Ha YnpaBnsiBallOTO APYXXECTBO He
MOXe fa uHBecTupa noseye oT 20 Ha cTo oT akTnemTe Ha POHJA BBLB BRorose egHo nuue no an. 1, 1. 6.

(6) Puckosata ekcno3uvums Ha ®OOHIOA KbM HacpelwHaTa CTpaHa MO caenka C M3BbHOHOPCOBO
TbpryBaHu AepuBaTUBHU (DUHAHCOBU MHCTPYMEHTU HE MOXE Aa Hagsuwasa 10 Ha CTO OT aKTMBMTE, KoraTto
HacpelHaTa CTpaHa e KpeauTHa UHCTUTYumMs rno an. 1, T. 6, a B oOCTaHanuTe ciiydam - 5 Ha CTO OT aKTUBUTE.

(7) (Usm. ¢ peienne ot 23.11.2012r., 15.09.2020r.) KnoHbT Ha YNpaBnsBalLOTO APYXXECTBO MOXE
Aa nHeectupa Ao 10 Ha cTo oT akTnBMTe Ha ®OHA B NpexBbpAseMu LEHHN KHUXKA UM B UHCTPYMEHTU Ha
MapuM4yHUS nasap M34afdeHn OT edHO SiMue, caMo MpU YCoBME 4ye obliaTta CTOMHOCT Ha WHBECTULMUTE B
nvuarta, BbB BCAKO OoT komto ®OHIA MHBeCTMpa noBeye OT 5 Ha CTO OT CBOMTE akTuBMW, He Haasuwasa 40
Ha CTO OT akTuBuTe My. OrpaHMYeHWETO MO M3PeYeHMe MbpPBO He ce npunara OTHOCHO BJIOrOBETE B
KpPeauTHW MHCTUTYUMM, BbPXY KOMTO Ce OCbLuecTBsiBa MNpyAeHuManeH Hags3op, KakTo M KbM CAenkuTe C
N3BbHOOPCOBO ThpryBaHn AepuBaTUBHN (DMHAHCOBM MHCTPYMEHTM C TE€3U UHCTUTYLMM.

(8) (M3m. ¢ pewwenne ot 23.11.2012r., un3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.) He3zaBncmmo
OT oOrpaHuyeHusTa nNo an. 4 — 6, KOMEeKTMBHAaTa MHBECTUMUMOHHA CXeMa He MoXe JAa KOoMObuHupa
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WHBECTULMUTE B MPEXBBPASEMU LEHHU KHMXKA WIWM MHCTPYMEHTU Ha MapuyHus nasap, u3gageHu OT efHo
nvue, BNOroBeTe MpW TOBa SINLE, KakTo M eKCrnosuumsita KbM CbLUOTO NMUE, Bb3HMKHANA B pe3ynTaT Ha
cAenkn ¢ n3BbHOOPCOBO TbpryBaHW AepvBaTMBHM (DMHAHCOBM MHCTPYMEHTM, KOraTo B pe3ynTaT Ha ToBa
KOMBWHMpPaHe obliaTa CTOMHOCT Ha Te3M MHBECTULMM Le HaaBuKM 20 Ha CTO OT akTUBUTE .

(9) (U3m. ¢ pewenme or 15.09.2020r.) KnoHbT Ha YNpaBnsiBalOTO APY>XECTBO MOXE A2 UHBECTUPA
0o 35 Ha cTo oT aktTueute Ha ®OHIA B nNpexBbpisieMn LEHHU KHMXA M MHCTPYMEHTU Ha MapuyHKUS nasap,
N30afeHN OT efHO JIMUE, akO LEHHWUTE KHWMXA M MHCTPYMEHTUTE Ha MapvuyHMs nasap ca v3gadeHun wiu
rapaHTMpaHu ot Penybnuka Bbnrapusa, oT Apyra Abp)XaBa YfeHKa, OT TEeXHU perMoHanHu WAn MeCTHU
OpraHu, OT TpeTa AbpXaBa WM OT NybavMyHa MexayHapoAHa OpraHumsaumsl, B KOSTO YfieHyBa NOHEe efHa
AbpKaBa YneHka.

(10) (Usm. c pewermne or 15.09.2020r.) TpexBbpnsieMUTE LEHHW KHUXA W WHCTPYMEHTUTE Ha
napuvyHus nasap no an. 9 n 14 He ce B3emart Npeasua 3a LenuTe Ha orpaHMYeHneTo no an. 7.

(11) Usm. c pewerne or 23.11.2012r., uzm. c pewerHmne ot 28.07.2020r.) VHBECTULMOHHUTE
orpaHuyeHns no an. 4 — 9 He moraT da 6baaT KOM6WHMpaHKW, KOraTo B pe3ynTaT Ha TOBa KOMOWHMpaHe
obLaTa CTOMHOCT Ha MHBECTULIMWUTE Ha KOJIEKTMBHATa MHBECTULMOHHA CXEMA B NPEXBbP/ISIEMU LIEHHN KHUXKA
WM MHCTPYMEHTM Ha NapuyHWa Mna3ap, M3gageHn OT eAHo nvue, BOoroBeTe Mnpu ToBa fiMue, KaKTo M
eKkcrnosmumsaTa KbM CbLUOTO NMUe, Bb3HMKHaNa B pe3ynTaT Ha CAefkM C AepuBaTMBHM  (DUHAHCOBU
WHCTPYMEHTU CbIMacHo an. 4 — 9, we HaaBuwm 35 Ha CTO OT aKTUBUTE I.

(12) [pyxecrtBaTa, BKAOYEHW KbM e€AHa rpyrna 3a UenuMTe Ha CbCTaBsHE Ha KOHCONMAMpaH
(PMHaAHCOB OTYeT CbrNacHO MpU3HATMTE CYETOBOAHW CTaHZApPTM, Ce pasrnexgaT KaTo efHo nvue npu
npunaraHe Ha orpaHn4yeHusTa no an. 4 - 11.

(13) (U3m. ¢ pewwenne or 23.11.2012r,) ObuiaTta CTOMHOCT HA UHBECTULIMUTE B MPEXBbPIISEMU LIEHHU
KHVMXX@ WM MHCTPYMEHTM Ha MapyYHMS nasap eMUTUpaHu OT ApyXecTBaTa B edHa rpyna, He Moxe Aa
HaaBuLwaga 20 Ha CTO OT CTOMHOCTTA Ha akTuBUTE Ha ®OH[A.

(14) (Hosa, c pewerme ot 14.01.2014r., 15.09.2020r.) ®OHOADBT Moxe Aa UHBECTMpa A0 25 Ha CTo
OT aKTMBWUTE CU B obnurauum, M3gageHu OT KpeauMTHa MHCTUTYLMS CbC ceaanuule B AbpXKaBa YeHKa, KosaTo
MOANEXM Ha creuvaneH Hags3op C Uen 3awmTa Ha nputexatenute Ha obnurauum, BKIOUUTENHO Ha
N3MCKBAHETO HabpaHuTe oT eMucusiTa obnuraumn cpeactsa Aa 6baaT MHBECTMPAHM B aKTMBM, KOUTO npe3
Luenus nepuoj Ha eMucusiTa OCurypsiBaT MOKPUTUE Ha MpeTeHuuMTe BbB Bpb3Ka C obauraummte n KOMTO B
Cfly4all Ha HECbCTOATENHOCT Ha eMuTeHTa Aa 6baaT M3MoNn3BaHM MPUMOPUTETHO 3a M3MJIallaHe Ha
3aAb/DKEHUSTA KbM MNpuTeXatenute Ha obnuraumu. O6laTta CTOMHOCT Ha MHBECTULMMTE MO M3peyeHue
MbpBO, HAaAXBbP/ISLWM OrPaHMYEHNETO NO an. 4 3a eKCrno3uuMn KbM eanH EMUTEHT, He MOXEe Aa HaAXBbpis
80 Ha cTto oT akTuBuTe Ha ®oHaa. Komucusata yBegomsiBa EBponeickaTa KOMUCMSI 3@ KaTeropuute
obnmraumMm n eMUTEHTM, KOUTO CbrIacHO 6bArapcKOTO 3aKOHOAATENCTBO OTroBapsT Ha M3UCKBaHWUSTa Ha
n3peyeHne Nbpeo.

(15) (Tlpegmwra an. 14, usm., c pewenne or 14.01.2014r., mnsm. c pewenne or 28.07.2020r.,
15.09.2020r,) KnoHbT Ha YnpaBnsiBalloTO APYXXECTBO MOXe Aa WHBeCTMpa He noseye oT 10 Ha cTo OT
aktmeute Ha OOHJA B AasnoBeTe Ha efHa M Cblla KONMEKTMBHA WHBECTULMOHHA CXEMa WAW ApYyro
npeanpuaTne 3a KOMEKTUBHO MHBEeCTMpaHe no an. 1, 7. 5, He3aBMCMMO Janu e CbC cefanuiie B AbpKasa
YfieHKa unu He.

(16) (Uzm. ¢ pewenne ot 02.03.2012r n c pewermne or 23.11.2012r., ripeguiuHa an. 15, unsmM., ¢
pelserme ot 14.01.2014r., usmM. ¢ pelerne ot 28.07.2020r. ) O6umaT pa3mep Ha MHBECTUUMWTE B AS/I0BE Ha
NpeanpuaTns 3a KOMIEKTUBHO WMHBECTUPaHe, YMMTO aKTMBM W MHBECTUUMM, Ppas3iM4HM OT KOJSIeKTMBHA
WHBECTULUMOHHA cXeMa, He Moxe Aa Haasuwasa 30 Ha cto oT aktmBute Ha ®OHAA. Korato ®OHADLT
WHBECTMpPa B OSN0BE Ha APYrY KOMEKTUBHU MHBECTULMOHHU CXEMWU UNW APYrW NPeanpusTUs 3a KONEKTUBHO
WHBECTMpaHe, ynpas/siBaHW NPSKO WM MO Aeneraums OT ynpaBnsiBalloTO o APYXeCTBO WAM OT ApYyro
APYXXECTBO, C KOETO YNpaBnsiBalloTO APYXEeCTBO € CBbp3aHO ype3 060 ynpaBieHue WAn KOHTPOs, Wiu
ype3 3HaYUTENHO MPSKO MM HEMPSKO yyacTue, ynpaBnsBaloTO ro APYXECTBO MM APYroTO APYXeCTBO
HSIMaT npaBo Aa CcbbMpaT TakCu OT MHBECTMpaLLATa KOMEKTMBHA MHBECTULMOHHA CxeMa npu npogaxbata u
06paTHOTO M3KyMyBaHe Ha ASNOBETE Ha KOMEKTUBHUTE UHBECTULMOHHM CXEMU WM ApPYrUTe NpeanpuaTms 3a
KOJIEKTUBHO MHBECTUPaHe, B KOMTO T MHBecTUpa. ®OHODLT, B ciyyait Ye MHBECTMPA 3HAYMTENHA YacT oT
CBOMTE aKTUBM B APYrY KOMEKTUBHW WMHBECTULMOHHW CXEMW WM B APYrM Npeanpusits 3a KONEKTUBHO
MHBECTMpaHe, OMOBECTsIBa B CBOSI MPOCNEKT MAaKCMMasHMS pa3Mep Ha TakcuTe 3a yrnpaBfieHne, KouTo MoraT
da 6bgat cvbupaHm, kakto oT cammsa ®OH/[, Taka u OT ApyruTe KOMEKTUBHM WMHBECTMLMOHHM CXEMU WU
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NpeanpusaTUs 3a KOMEKTUBHO WMHBECTUPAHE, B KOMTO TOM Bb3HaMepsiBa Aa MHBecTUpa. MHdopMauusTa 3a
MaKCMMasH1s MPOLEHT Ha HAYMCIEHWUTE TakCu MO NPeaxoAHOTO M3peyeHne OT MHBECTMpaLLaTa KONeKTUBHA
MHBECTULIMOHHA CXeEMa W ApPYruTe Npeanpusitus, B KOWUTO TS MHBECTUpA, Ce MPEeAocTaBs B roavlIHMS W1
(pMHaHCOB OTYeT.

(17) (MlpegumiwHa an. 16, n3m., ¢ pewerne or 14.01.2014r., msm. ¢ peweHne or 28.07.2020r.,
15.09.2020r.) KnoHbT Ha YnpaBnsiBalOTO APYXECTBO, AEMCTBALLO 3a CMETKa Ha BCMYKM YNpaB/siBaHU OT
HEro KOJIEKTUBHU MHBECTULIMOHHU CXEMU WU APYTU NPEAnpUsaTUA 3a KONIEKTUBHO MHBECTMPaHE, HE MOXE Aa
npnaobmea akuMm C NpaBo Ha rnac, Kouto 6mxa My MO3BOAMAM Aa YNPaXHSIBa 3HAUUTENHO BMSIHUE BbpXY
YNpaBAEHNETO Ha EMUTEHT. 3HAYMTENHO BAMSIHME MO CMUCBHA Ha M3peyeHMe MbpBO € Hanuue B ClydauTe
Ha MpsKo WAM Henpsiko npuTexxasaHe Ha 20 Ha CTO waM noBeye OT rnacoseTe B 06WOTO cbbpaHve Ha
€MUTEHT, onpeaeneHn cbrnacHo un. 145 n 146 ot 3akoHa 3a ny6AMYHOTO MpeanaraHe Ha UEeHHW KHWXa.
OOHODBT He Moxe aa npuaobrea noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, M3gaaeHu oT eaHo NnueE;

2. fleceT Ha CTo OT obnurauunTe unu Apyru AbAroBU LEHHU KHWXKA, U3JaAeHn OT edHO SUUE;

3. ABajeceT M MeT Ha CTo OT AS/I0BETe Ha edHa KONMEKTMBHA MHBECTUUMOHHA CXema Wian Apyro
npeanpuaTve 3a KOMEeKTMBHO MHBECTMpaHe, KOETO OTroBaps Ha W3MCKBaHMSATa Ha un. 4, an. 1 ot
30KWANKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha MapuyHuMs Nasap, U3AafaeHn OT eaHo nuue.

(18) (Tlpeguiura an. 17, usm., ¢ pewenne or 14.01.2014r., 15.09.2020r.) OrpaHuMyeHusiTa Nno To3u
ufieH He ce npwunaraT, KoraTo K/AOHBbT Ha YNpaBnsiBallOTO APYXeCTBO ynpa)kHsBa 3a cMmeTka Ha ®OHA
npaBa Ha 3anucBaHe, NMPOM3TUYALLM OT MPEXBbPASEMU LIEHHN KHMXA M MHCTPYMEHTWM Ha NapuyHus nasap,
KOMTO Ca 4acT OT HEroBUTE aKTMBM.

(19) (TipegnwHa an. 18 wu3m., ¢ pewerHne or 14.01.2014r., 15.09.2020r.) Npyn HapylleHWe Ha
WNHBECTULMOHHUTE OFPaHUYEHUS MO MPUYMHU M3BBH KOHTPOSA Ha K/IOHa Ha YNpaBnsBalloTO APY>KECTBO MU
B pe3ynTaT Ha ynpa)kHsiBaHe npaBa Ha 3anucBaHe, K/IOHa Ha YNpaBnsiBalloTo APYXXeCTBO NPUOPUTETHO, HO
He MO-KbCHO OT LWeCT Meceua OT Bb3HWKBaHE Ha HapylleHWETO, ype3 caenku 3a npogaxba npusexaa
aktmeute Ha ®OHJA B CbOTBETCTBME C WMHBECTMUMOHHWTE OrpaHUYeHMs, KaTo OT4YMTa WHTEpecuTe Ha
npuTexaTenute Ha AsnoBe. B Te3n ciyyan KoHa Ha YNpaBnsBalOTO APYXECTBO € AJTbXXeH B 7-AHEBEH
CPOK OT W3BbpLIBAHE Ha HApYLIEHMETO Aa YBEAOMWM KOMWUCUSTA, KaTo npeaocTaBu WHdoOpMaums 3a
NMpUUMHUTE 3a Bb3HMKBAHETO My M 3a NpeanpueTUTe MepKu 3a OTCTpaHsBaHeTo My. WHdopmaums 3a
npeanpueTuTe MepkM Mo M3peyeHne BTOPO He Ce NpeacTaBs, ako HapylweHWeTO € OTCTpaHeHo Ao
npeacTaBsiHe Ha YBeAOMIIEHUETO.

(20) (TipeguiuHa an. 19, usm., ¢ peleHmne or 14.01.2014r.) Oblata CTOMHOCT Ha eKcro3uumsiTa Ha
®OHJA, cBbp3aHa C AepuBaTUBHM MHCTPYMEHTU, HE MOXe Aa 6bAe Mo-rofiiMa OT HeTHaTa CTOMHOCT Ha
aKTUBUTE My.

(21) (Tlpegmwra an. 20, wusmM.,, Cc peweHne or 14.01.2014r.) ®OHOADBLT Moxe Aa WHBECTMpa B
AepvBaTMBHM (DMHAHCOBWM MHCTPYMEHTM MpKU Cra3BaHe Ha orpaHuuyeHusaTa no an. 11 - 13 u npu ycnosue ye
eKkcrnosmumsTa kbM 6a30BMTe aKTMBK 06O HE HaAXBbps MHBECTULUMOHHUTE OrpaHuyeHust no an. 4- 13.

(22) (Tlpegmura an. 21, usm.,, ¢ pewenne or 14.01.2014r.) Korato ®OHADbT wuHBecTMpa B
AepuBaTMBHU (DUHAHCOBU MHCTPYMEHTH, 6a3npaHuM Ha MHAEKCU, Te3N MHCTPYMEHTM He ce KOMbuHupaT 3a
LenuTe Ha MHBECTULIMOHHUTE OrpaHMyeHns no an. 4- 13.

(23) (Mpeguiura an. 22, usm., ¢ pewenne ot 14.01.2014r. ) Korato npexsbp/isieMy LLEHHN KHWXa Un
WHCTPYMEHTUN Ha Mapy4HMS Nasap CbAbpXKaT BrpaAeH AepuBATMBEH MHCTPYMEHT, ekcno3uumsata Ha POHA
KbM TO3M AepvBaTMBEH MHCTPYMEHT Ce B3eMa npeaBui npv U34ncisiBaHeTo Ha obuiaTta ekcnosuums no an.
20.

(24) (Usm. ¢ pewenne or 23.11.2012r.,npeguiwsHa an. 23, usM., C pewenne oT 14.01.2014r.,
15.09.2020r.) KnoHbT Ha YnpaBnsBaloTo APY>XeCTBO Noaabpxa CTPyKTypa Ha noptdeina Ha ®OHOA no
BMAOBE aKTUBW, KAKTO CneaBa:

OTHOCHUTEesIeH AN CripsiMo

Bupose aktusn o6wuTte akTuBn Ha ®OHOA

[anoBM LIEHHU KHMXA Ha KOMMaHWW ornepupaiin B CekTopa o 95 %
34QpaBeonasBaHe, OCHOBHO  BbB  (hapMaUEeBTUYHMS  OTpachbl,
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6UoTEXHONOMMNUTE N CEerMEHTa MeaMUMHCKa anapaTypa, AonycHaTu Ao
WM TbpryBaHW Ha perynupaHute nasapu no 4n.ll, an. 1, 1. 1-3;
OSNI0BU LEHHM KHWXa no 4n.ll, an. 1, T. 4; osnoBe Ha KONEKTUBHWU
WHBECTULIMOHHN CXEMM, YMSATO UHBECTULIMOHHA MOSIUTMKA CbOTBETCTBA
Ha puckoBaTa HacodyeHocT Ha OOHOA; nepvBaTMBHWU (UHAHCOBU
WHCTpYMeHTM no yn.1l,an. 1, 7. 7n 1.8

ObnroBM UEHHW KHMXKA, [ONyCHAaTM [0 WM  TbpryBaHM Ha o 50 %
perynvpaHuTe nasapv no yn. 11, an. 1, 7. 1-3; AbAroBM LEHHN KHUXA
no yun. 11, an. 1, T. 4; Aano0Be Ha KONEKTUBHU MHBECTULIMOHHN CXEMU,
KOWTO Ca C KOHCEpBATMBHA MHBECTULUMOHHA MNOMIUTUKA.

(Uzm., ¢ pewerne ot 14.01.2014r.) INKBUAHN CpeacTBa, KbM KOUTO
CcnagaT OCHOBHO BnoroBe B 6HaHkm no un. 11, an. 1, 7. 6 un
WHCTPYMEHTU Ha napuyHusa nasap no yn. 11, an. 1, 1. 1-3 n 9, kouto
B/IN3AT B MOHATMETO 3a JIMKBUAHW CPeacTBa

He no-manko ot 5 %

LileHHWN KHMXa WU MHCTPYMEHTU Ha NapuyHus nasap [o 10%

OrpaHnyeHMUs Ha UHBECTULIMOHHaTa AeHUHOCT

Un. 12. (M3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) KNoHbT Ha YNpaBnsBalloTo APYXXeCTBO He
MOXe fa npuaobumea 3a cMeTka Ha ®OHJA akuum C nNpaBo Ha rfac Ha eauvH eMUTEHT, KOUTO Buxa My
NO3BOMUAN Aa YNPaXKHSIBA 3HAYUTENHO BUSIHNE BbpPXY EMUTEHT.

YUn. 13. (M3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YNpaBnsBalloTo APY>KeECTBO
n baHkaTa—aenosuTap, koraTo AeWCTBa 3a cMeTka Ha ®OHIA, He MoraT Aa NpeaoCTaBsAT 3aeMU WM Aa
6baaT rapaHTV Ha TpPeTK nuua.

(2) (U3m. ¢ pewerne ot 15.09.2020r.) He3aBUCMMO OT OrpaHuYeHusita no an. 1, KNOHBbT Ha
YnpaBnsBalwoTo ApYXecTBo U baHkaTa—geno3uTap MoraT Aa npuaobuBaTt MpexBbprseMy LEHHU KHUXA,
WHCTPYMEHTU Ha MapuyHMS nasap wam apyrn GUHaHCOBM MHCTPyMeHTM no un. 11, an. 1, 1.5,7,8 1 9, B
cflyyanTe KoraTo CTOMHOCTTa UM He e Hamb/HO M3naTeHa.

(3) (M3m. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnaBawoOTO ApYyXecTBo W baHkata -
[lerno3utap, Korato M3BbplUBAT AEMHOCT 3a cMeTka Ha ®OH[A, He MoraT Aa CKIOYBaT AOroBOP 3a KbCU
npoaax6bmn Ha NPexBbLPASEMU LIEHHN KHUXA, MHCTPYMEHTU Ha NapuyHWa nasap uam Ha Apyru (puHaHCOBM
WHCTpyMeHTM no yn. 11, an. 1, 1.5, 7,8 n 9.

YUn. 14. (Usm. ¢ pewenne ot 07.02.2012r. u pelerne ot 23.05.2018r., 15.09.2020r.) KnoHbT Ha
YnpaBnsBalloTo APYXeCTBO M baHkaTa - AenosuTap, Korato feicrsaT 3a cMeTka Ha ®OHJA He moraT Ada
non3BaT 3aeMn, OCBEH B CllyYanTe U Npu cnaseaHe usnckeaHuaTa Ha 3AKUCAMKN.

III. AMYLLECTBO HA ®OHAA. NMPABA HA NMPUTEXATEJIUTE HA OSAJIOBE

Yn. 15. (U3m. ¢ pewenne ot 07.02.2012r.) (1) UmywectsoTo Ha POHJA e pasnpeaeneHo Ha Asnose,
yMnMTO B6pOI Ce MpoMeHs B pe3ynTaT Ha eMuTupaHeTo (npofaxkbata) Ha HOBM ASNIOBE MM 06pPaTHOTO MM
N3KyrnyBaHe.

(2) JoroBopHUST hOHA Ce CMSiTa 3a EMUTEHT Ha AS/IOBETE, HA KOUTO € pa3genieH.

(3) (U3m. ¢ pewenne ot 23.11.2012r, u pewerne ot 23.05.2018r,) HeTHaTa CTOMHOCT Ha aKkTUBWUTE Ha
®OHJA He mMoxe ga 6bae no-manka ot 500 000 (neTCTOTUH Xunaau) nesa.

(4) (Hosa, ¢ peierne or 23.05.2018r.) AKO B nNpoab/DKeHWe Ha 6 nocnegosaTenHM Meceua
CpefHOMeceYHaTa HeTHa CTOMHOCT Ha aKTMBWTE Ha [AOroBOpHMs ¢oHA e no-Manka oT 500 000 ns.,
yNpaBnsiBawoTo ApYyxecTBo Tpsbsa B cpok 10 paboTHM AHM Aa OMNOBECTU MPUYUHUTE 3@ TOBA, MEPKUTE,
KOUTO LWe NpeanpueMe 3a NPUB/IMYAHE Ha HOBWM WHBECTUTOPMU, U CPOKa, B KOMTO Te3n Mepku we 6baaT
MPUNOXEHN M B KOMTO Ce OYaKBa [LOroBOPHUAT (POHA Aa Bb3CTAHOBWM pa3Mepa Ha HeTHaTa CTOMHOCT Ha
aktusute cu. CpokbT OT 10 paboTHM AHM NO U3peyeHue MbPBO 3anoyBa Aa Teye OT M3TUYAHETO Ha 6
nocnegoBaTesiHn Mecela no nspeyeHne Nbpeo.

(5) (Hosa, c pewerne or 23.05.2018r., 15.09.2020r.) OnosecTsiBAHETO MO an. 4 ce M3BbpPLIBA Ha
WHTEPHET CTpaHMLATa Ha KIOHA Ha YMNpaB/sBallOTO APYXECTBO M MO APYr MOAXOAAL, HauuvH C ornej

-10 -
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YCTaHOBEHUTE CpeACcTBa 3a KOHTAKT C MHBeCcTUTOpuUTe. KrioHa Ha YnpaBnsBalloTo APY>XeCTBO NpeacTaBs Ha
Komucmnara kornve OT OrnoBecTeHaTa MHCI)OpMaLI,I/IFI A0 Kpada Ha caieaBawma pa60TeH OEH cnea
OMOBECTABAHETO 1 U MHCbOpMaLMFI 3a pe3ynTaTtuTe OT npeanpuetute Mepku Ao 10-0 uncnio Bcekn mecew Ao
JOCTUraHe Ha MUHUMasHWS pasmep no an. 3.

CTpykTypa Ha MMyLLecTBOTO. BHOCKM

Un. 16. (U3m. ¢ pewenne or 07.02.2012r.) (1) CrpykTypaTa Ha aKTMBUTE M MacMBWUTE Ha
nmyectsoto Ha ®OHMA, KakTO M HeroBaTa NMKBUAHOCT Ce CbObpa3siBaT CbC CbOTBETHO MPUIOXKUMUTE
3aKOHOBUW U3UCKBaHWUA M HacToswwmTe lNpasuna.

(2) BHockuTe B nMywectsoto Ha POHZA MoraT aa 6baaT camo B napw.

(3) MpupobusaHeTo Ha asn Ha ®OHJA ce mn3BbpLUBa Cpelly 3annaliaHe Ha MbiHaTa My eMUCUMOHHA
CTOWMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHaTa CTOWHOCT Ha aKTMBUTE Ha eAuH Asn, onpeaeneHa Ha AaTaTta
Ha MofaBaHe Ha nopbykaTa 3a MOKYMKa M pasxoauTe NO EeMWUTUPAHETO, B C/yyail, Ye TakvBa 6baaT
npeaBuAEHM.

(4) (U3m. ¢ pewenne ot 23.11.2012r., ¢ pewerne or 14.01.2014r. n ¢ pewenne or 11.01.2016r. ,
15.09.2020r.) MMHUManHUAT pasMep Ha cyMmaTa, KOSTO MHBECTUTOPBLT MOXE Aa 3asB8u 3a npuaobveaHe Ha
asinose BbB ®OHIA, e 100 (cTo) neBa, € U3C/OYEHUE Ha Y. 28a, pasaeneHn Ha EMUCUMOHHATA CTOMHOCT Ha
1 pan. B eMUCMOHHaTa CTOMHOCT Ce BK/IOYBAT pa3xoauTe 3a emutupaHe. Mpu ckiouBaHe Ha [lorosop 3a
cucTeMaTuyHo uHBecTupaHe (CUIM), pasxoaute MO eMUTUpAHE Ce HauucnsaBaT BbpXy BCSKa MbpBa BHOCKA
cnej CKAYBaHe Ha A0roBopa, CbOTBETHO BbpXYy BCSAKA MbpBa BHOCKA Cflef npeforoBapsiHe yCnoBuATa Ha
[I0roBOpa, Kacaelum npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKA.

(5) (Hosa, ¢ pewerne or 14.01.2014r.) ®OHObT HAMa npaBo Aa eMUTMpa ASS10Be, YMATO EMUCMOHHA
CTOWHOCT He e M3LANIo 3ansaTteHa.

YBenuyaBaHe U HamMansiBaHe Ha uMyulecTtsoTo Ha ®POHAA

Yn. 17. VNmywecrsoto Ha ®OHOA ce yBennuyaBa WM Hamansiea B 3aBUCMMOCT OT MpoMsHaTa B
HeTHaTa CTOMHOCT Ha aKTUBMTE My, BK/IQYMTENHO B pe3ynTaT Ha NpojadeHuTe waM obpaTHO M3KYyNeHu
asnose Ha ®OHA.

OsnoBe Ha foroBopHus poHp

Yn. 18. (1) (M3m. ¢ pewerne ot 07.02.2012r.) Oanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha
3O0KUCAONKN ca duHaHCOBU WHCTpPYMeHTW, usgageHn ot ®OHA, KOUTO M3pa3siBaT npasBaTa Ha TeXHWUTE
npuTeXaTenu Bbpxy HEMHUTE akTMBK. [anoBeTe ca perncTpupaHmn no cMeTky B “LieHTpaneH genosutap” A
1 mMorat Aa 6baaT npegnaraHu ny6anyHo.

(2) (M3m. c pewenne or 04.07.2016r,) HomuHanHaTa CTOMHOCT Ha eauH asn e 19.5583
(neBeTHageceT UANO, NET XUNAAN NETCTOTUH OCEMAECET U TPWU AECETOXUNAAHWN) NeBa.

(3) BpoaT Ha aanoseTe ce onpefens oT TAXHOTO u3fasBaHe n 0bpaTHO MU3KyMNyBaHE U He e orpaHnyeH
C MMHMMASIEH WN MaKCUManeH pasmep.

Bupnose asnose

Yn. 19. (1) ®OHADLT u3gaBa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha AKTUBUTE CM U YaCTUYHU ASNOBE
Cpelly HanpaBeHa MapuyHa BHOCKA C ornpedeneH pasMmep, ako Cpelly BHeceHaTa cyMa He Moxe aa 6bae
N3aAaeHo UKo YNCNO AsSoBe.

(2) BbposT asnoBe, KOUTO MHBECTUTOPBLT NpUAOGUBA, Ce onpeaens KaTo YacTHO Mexay HanpaseHaTa
MapuyHa BHOCKa (3asiBEHaTa 3@ MHBECTMUMS CyMa) C onpegesnieH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH
[N, U34MCneHa 3a CbOTBETHUS [ieH.

(3) (M3m., ¢ pewerne or 11.01.2016r.) Cpelly BHeceHaTa CyMa MHBECTUTOPBLT Npuaobrea yacTuMyeH
A8, KaTo 6posAT AdnoBe ce pexe C TOYHOCT A0 YETBbPTUS 3HaK Cnej AeceTnyHaTa 3aneTas.

KHura Ha nputexxatenure Ha Asifiose

Yn. 20. (Uzm. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) KHurata Ha npuTexaTenute Ha As/10Be Ha
OOHJA ce Boan oT aucTpnbyTtopa Ha YnpaBnsBalloTO APYXXeCTBO, Ype3 OTKpMTa NoACMETKa KbM CMeTkaTa
Ha amcTpubyTopa B “LleHTpaneH genosutap” AL.
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MpexBbpnsiHe Ha assoBe

Un. 21. (M3m. ¢ pewenne ot 07.02.2012r.) OsinoBete Ha ®POHOA ce npexBbpnat cBoboaHO, 6e3
OrpPaHUYeHUss UNWU AOMbAHUTENHW YCNOBUSA, Cropes BOMSTa Ha COBCTBEHWLUMTE WM, MpPU CnasBaHe Ha
cneumMduyHMTE  M3WUCKBaHWS Ha AEMCTBALLOTO 3aKOHOAATENCTBO 3a pa3fnopexaaHe ¢ (UHAHCOBM
WNHCTPYMEHTH.

MpaBa Ha npuTexaTens Ha Asa/oBe

Yn. 22. (1) Bceku 0T asnoBeTe AaBa Ha NpuTexaTtens Cu eAHaKBW Npasa.

(2) (U3m. ¢ pewenne or 23.05.2018r.) Bceku gsn gaBa Ha CBOSI MpuTeXxaTen MpaBoO Ha CbOTBETHA
YacT OT wWMywecTBOTO Ha POHAA, BKIOUATENHO NPWM HeroBaTa JMKBMAAUMS, NpaBo Ha ob6paTHo
N3KynyBaHe, NpaBo Ha MHGbOPMaUMs 1 NPaBo Ha NoZaBaHe Ha xanbw.

(3) B cnyvaute Ha npuaobvTM 4YacTUUHUM ASN0BE MMYLLECTBEHUTE npaBa ce npugobusaT
YrpaxHaBaT NPOMoOpLMOHANHO Ha NpUTEXaBaHUS YacTUYeH asr.

MpaBo Ha nogaBaHe Ha anbwm

YUn. 23. (1) (M3m. ¢ pewenne or 23.05.2018r., 15.09.2020r., 30.10.2020r.) NHBecTuTOpUTE MMaT
npaBo fa nogasat >anbu, 6e3 ga 3annawaTt Takca 3a ToBa, KaTo WHOpMaumsaTa OTHOCHO Pepa 3a
noJaBaHe v pasrfiexaaHe Ha Xanbu, CKaHUs 1 Bb3paXKeHWs Ha NpUTEXaTenu Ha AS0Be Ha KONEKTUBHUTE
MHBECTULIMOHHM CXeMU Ce MnpeaocTaBs 6e3nnaTHO Ha WMHBECTUTOPUTE M Ce NybnMKyBa Ha WHTEpPHET
CTpaHuuaTa Ha KJI0Ha Ha yrnpasnsBaLloTo ApY>XecTso — www.ubbam.bg.

MpaBo Ha o6paTHO U3KynyBaHe

YUn. 24. (Usm. ¢ pewenne ot 07.02.2012r.) (1) Bcekn nputexaten Ha asnose sbB ®OHIA mMoxe aa
noucka Te fga 6baaT 06paTHO M3KyNeHW, OCBEH ako 0bpaTHOTO M3KyrnyBaHe He 6bae CMpsHO B Cly4auTe,
onucaHu B Yn. 32 Ha HacToswmTe lNpasuna.

(2) WckaHeTo 3a 06paTHO U3KyMyBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3@ BCUYKWU MpUTEXaBaHW OT
MHBECTUTOpPA ASNOBE.

MpaBso Ha nHdpopmauus

Yn. 25. (Usm. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) Bcekn nputexaTen Ha As10Be MOXe Aa
nonyun nybnuyHa MHdopMaumst OTHOCHO AeliHocTTa Ha ®OHIA, cbabpxalla ce B HactoswwmTe Mpasuna,
Mpocnekta Ha ®OHAA, [lokyMeHTa C Kto4oBa UHMOpMaLms 3a MHBECTUTOPA, KaKTo M TakaBa, OTHacsLwa ce
[0 YnpasnsBsalloTo APYXXECTBO U KJIOHA Ha YrpaBnsBalloTo ApPYXeCTBO.

(2) TMpocnekTbT, [OKYMEHTBHT C KAKWYOBa WHGOPMaUMS 3a WHBECTUTOpUTE W MNOCNegHUTe
nybnukyBaHu roguiieH n 6-meceyeH otyeT Ha ®OHMA, ce npeaocTaBaT 6€3M1aTHO Ha BCEKU MHBECTMTOP,
KOWMTO enae fa ce 3ano3Hae C TsX, C Orfieq B3eMaHETO Ha MHBECTULIMOHHO pELLEHME.

(3) (M3m. ¢ pewerne or 15.09.2020r.) NHboOpMauusita ce npenoctaBs Ha pasnofioKeHue Ha
WHBECTUTOPUTE W NpuUTeXaTenuTe Ha As0Be Ha MHTEepHeT CTpaHuuMTe Ha KoOHa Ha YNpaBnsiBalloTo
APYXXeCTBO M Ha AMCTpMByTOopa, KaKTO M B K/IOHOBETE Ha AUCTpMBYTOpa, KbAETO Ce M3BbpLIBa npogaxba u
obpaTHo makynysaHe Ha aanose Ha ®OHZA. lMNpu nouckBaHe OT CTpaHa Ha WMHBECTUTOpUTE AUCTPUOYTOPBLT
npenoctass 6e3nn1aTHO XapTUEH ek3eMnasp OT uHdopMauuaTa.

MpaBo Ha NMKBUAALMOHEH Asn

Yn. 26. (1) Bcekun nputexarten Ha asnose Ha ®OHJA vMa npaBoO Ha 4YacT OT MMYLLECTBOTO Ha
OOHJA npu HeroBaTa NMKBMAaLMs, CbOTBETHA Ha NpUTEXaBaHUTE ASMNOBE.

(2) Tosa npaBo Moxe fAa 6bae ynpa)kHeHO, AOKOSIKOTO Cnef YAOBAETBOPSBAHETO Ha KpeaMTopuTe Ha
OOHJA e ocTtaHano nMyLLEecTBo 3a pasrnpeaensHe.

(3) B cnyyait, Yye MMyLLECTBOTO, OCTaHasNO Crief NnoracsiBaHe Ha 3afb/HKEHMSITA KbM KpeauTopuTe Ha
OOHJA, e HegocTaTbYHO 3a M3MawaHe Aena Ha BCUYKW MHBECTUTOPWU, Te Ce YAOBETBOPABAT Cbpa3MepHO
Ha npuTexaBaHuUTe ASSI0BE.

IV. NYBJINYHO NPEAJIATAHE U OBPATHO U3KYNYBAHE HA AAJIOBE
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Un. 27. (Usm. c pewenne or 15.09.2020r.) KNnoHbT Ha YNpaBnsBallOTO APYXECTBO € 3a4b/IKEHO
MOCTOSIHHO Aa OCblUecTBsiBa M3faBaHeTo (npogaxbata) Ha pasnosete Ha ®OHOA M NO uckaHe Ha
npuTexaTenute UM, Aa r'm M3KynyBa obpaTHO, OCBEH B C/llyvauTe Ha BPEMEHHO CMMpaHe Ha M34aBaHETO
(npopax6aTta) M 0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHJA, B M3pUYHO MOCOYEHMTE B HacTosILMTE
MpaBuna cnyyan. ObpaTHO M3KyneHWUTe asnose ce obescuneart.

YcnoBusa u pen 3a ocbllecTBABaHE Ha nNy6sMuHO npeanaraHe u obpaTHO M3KynyBaHe Ha
asnose

Un. 28. (U3m. ¢ pewerme ot 07.02.2012r., 15.09.2020r.) (1) OeliHocTTa no u3aaBaHe (npoaax6a) u
obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce ocbliecTBsBa OT K/IOHA Ha YNpaBnsBalOTO APY>KECTBO
anctpmbyTtopa, 3a cMeTka Ha ®OHA.

(2) (U3m. c pewenne ot 23.05.2018r. n ¢ pewerHne ot 15.09.2020r.)) YnpaBnssawoTO APY>KeCTBO
ocurypsiea, Ypes AuMcTpubyTopa, C KOMTO MMa CKJIKOYEH AOrOBOP, Mpexa OT KIOHOBE, KbAETO ce npuemat
MOpbYKKM 3a MOKYMNKa M 0bpaTHO M3KYMNyBaHe Ha ASNOBE W Ce OCbLUECTBABAT KOHTaKTU C UHBECTUTOPUTE U
npuTexaTenuTe Ha AsSNoBe.

(3) (U3m. ¢ pewenne or 15.09.2020r.) NMpopaxbata n 06paTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHOA
Ce OCblUeCTBsIBa Ype3 nojaBaHe Ha MMCMEHa Nopbyka OT 3asaBUTeNs A0 AMcTpubyTtopa. NMucMeHaTa nopbyka
e no obpaseu C MMHUMASIHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba. HeobxoaMMmuTe AOKYMEHTU, KOUTO ce
NpefoCTaBsAT KaTo NPUIOXKEHUS KbM NOpbYKaTa, KaKTo U CbAbPXXAHWMETO Ha CamaTa MopbyKa, Ca MOCOYEHU B
MpocnekTa 3a NybnvMyHO npeanaraHe Ha asnose Ha ®OHJA. MNpu noaaBaHe Ha NMOpbYKa 3@ MPbB MbT Ce
CK/0YBa A0OrOBOP C AUCTPUBYTOpPA, Bb3 OCHOBA Ha KOMTO Ce MpMeMaT NOpbYkM 3@ BCEKU KOHKPETEH ClyYai.

(4) MNopbykMTe 3a NOKYyMKa, CbOTBETHO 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHJA, ce u3nbnHsSBaT
Mo EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KyryBaHe, OrnpeaeneHn 3a Han-6mnskua AeH, cneasall AeHs
Ha nofasaHe Ha NopbyKaTa 3a NoKyrnka, CbOTBETHO 06paTHO M3KyNyBaHe Ha ASNOBe.

(5) (U3m., ¢ pewerne or 11.01.2016r., 28.07.2020r. n c pewenne or 15.09.2020r.)) Topbykn 3a
efHoBpeMeHHa noaaxba Ha asnose oT ®OHIA) n nokynka Ha Asn0BE OT ApYyra KOMeKTMBHA MHBECTULIMOHHA
cxema (KUC), cbLuyo ynpasnssaHa OT K/oHa Ha YNpasnsiBawoTo ApYXKeCTBOo, 1 obpaTHO MoraT Aa ce nogasar
camo 3a KMC, HOMWHaNHWTE CTOMHOCTM Ha eavH As, Ha KOWUTO Ce M34YWUCNsSIBaT B eAHa M Cblua BanyTa.
MopbukuTe 3a egHoBpeMeHHa nofaxba Ha aanose Ha POHIA v nokynka Ha Asnose oT gpyra KUC, cblo
ynpasfsBaHa OT K/OHa Ha YNpasnsBalloTo APYXECTBO, N 06paTHO, Ce U3Mb/HABAT CbOTBETHO MO LEeHa Ha
06paTHO U3KynyBaHe U eMUCUOHHA CTOMHOCT.

(6) Bcnukn nopbukm 3a npogaxba m 0bpaTHO M3KynyBaHe, MOMyYeHW B nNepuoaa Mexay [Ase
U3YMCSIBaHUSI HA EMUCUOHHAaTa CTOMHOCT U Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce U3MbJHABAT MO e4Ha U
CblLa CTOMHOCT.

(7) NopvukuTe 3a nokynka Ha asnose Ha ®OHOA ce u3MbAHABAT B CPOK A0 7 AHWM OT AaTaTta Ha
noaaBaHe Ha NopbykaTa 3a MOKYmKa, a 3a 0bpaTHO M3KynyBaHe Ha AsnoBe - B Cpok A0 10 AHM oT gaTtaTta Ha
noaaBaHe Ha NopbyKaTa 3a 06paTHO U3KYMyBaHe.

(8) MopbuknTe No an. 5 ce n3NbAHABAT B CPOK A0 7 AHM OT AaTaTa Ha NoAaBaHe Ha nopbykaTa.

(9) (Hos, c pewerne or 23.05.2018r.) MNpu nofaBaHe Ha MOPbYKM, CTOMHOCTTA UM ce pasaens Ha
E€MUCMOHHATa CTOMHOCT.

Ycnosus n peA 3a CK/IlD4YBaHe Ha ﬂ,oroaopu 3a CUCTEMATUYHO MHBECTUpPaAHe

Yn. 28a. (Hos, ¢ pewenne or 23.11.2012r., usmM. ¢ pewenne or 11.01.2016r., 15.09.2020r.) (1)
Onctpubytopa Moxe pga ckaouBa C mHBecTuTopu (pusmyeckn nuvua) wm [oroBop 3a cuMCTEMaTUMYHO
nHBecTMpaHe (CMCTEMaTMYEH MHBECTULMOHEH MaH), MO CUMaTa Ha KOWTO Ce M3MbIHABAaT MNepUoaMYHO, Ha
n3bpaHu OT MHBECTUTOPA AaTH, MOPBYKM 3a 3anMcBaHe Ha AsnoBe, eMntupann ot ®OHIA.

(2) (U3m., ¢ pewwerne ot 14.01.2014r. u ¢ pelwermne ot 11.01.2016r.) Npu cknouBaHe Ha [lorosop 3a
CUCTEMATMYHO MHBECTUPAHE, MHBECTUTOPDBT Ce 3aAb/hkaBa Aa OCUrypu Mo CMeTkaTa/ute cu usbpaHata oT
Hero cyma 3a MHBECTMpaHe, Ha nocoveHaTa B AOroBopa U MpUIOXKEHMSATa KbM HEro gata v Tasu HaaUYHOCT
Ja 6baoe no cmeTkata/vte My, A0 U3MbJHEHWE Ha MopbykaTa. [MopbykMTE 3a MOKyMNKa no AOroBop 3a
CMCTEMATUMYHO WHBECTMpAHe Ce TreHepupaT aBTOMATMYHO Ha TMOCOYEHWUTE OT MWHBECTUTOpPa AHW 3a
WHBECTMpPaHe, C KOETO MOPBbYKUTE Ce CYUTaT 3a nofafeHun. B cnyyaute, npu KOUTO M3bpaHn OT MHBECTUMTOpPa
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[JaTu 3a NepuoaMYHM MOPbYKM 3a 3anuCBaHe Ha [As/0Be CbBMagaT C HepaboTeH AeH, MopbukuTe ce
reHepupaT, CbOTBETHO Ce CyMTaT 3a MOAAAEHM Ha mbpeusa cneaBal, paboTeH aeH. B cnyuan, ue
MHBECTMTOPBLT € MOCoYMN efHa M Cblua AaTa 3a NepuavyHO WHBECTMpaHe B noseye OT eanH ®OHZ, Ton
cneaBa Aa nocodv MpUOPUTET Ha CbOTBETHUTE WMHBECTULMW, KaTO MOPBYKUTE C MO-BMCOK MPUOPUTET ce
M3MbJIHABAT Npean NOPbYKUTE C NO-HUCHK NMPUOPUTET.

(3) (Usm., ¢ pewerne ot 14.01.2014r. u ¢ pewenne ot 11.01.2016r.) B cnyyaid, Ye UHBECTUTOPBLT He
€ oCUrypun AoctaTbyHO CpeacTBa MO CMeTKa Cu, nopbykaTa Ce cuuTa 3a HeBanuaHa, KaTo ce aHynupa
aBTOMaTMYHO OT CUCTeMaTa M Ce MNpeMuMHaBa KbM CredBally Nepuvoa Ha WHBecTWpaHe. B cnyyair, ue
WMHBECTUTOPBT € OCUrypwn AOCTaTbyHO CpeAcTBa MO CMeTKa CUM 3a 4acT OT MOPbUKUTE 3a MHBECTMPaHE B
pasnuyan ®OHAOBE, kbM efHa M Cblua AaTa, TO Ce M3MbAHABAT NOPbYKMTE B MOC/IEAOBATE/IHOCT OT Mo-
BMCOK KbM MO-HUCbK MPUOPUTET, 3a M3MbJHEHWETO HA KOWTO MMa AOCTaTbYHO CPeAcCTBa, a OCTaHanute
MOPBbYKM Ce CUUTAT 3a HEBASIMAHM, KATO Ce aHyMpaT aBTOMaTUYHO OT cucTeMara.

(4) (U3m. ¢ pewerme or 11.01.2016r., 15.09.2020r.) AKO MHBECTUTOPBLT HE ocurypu usbpaHaTta/ute
OT HEero cyma/u n Ha usbpaHata/ute OT Hero gata/wu, AMCTpMBYTOPBLT HE M3MbJHABA NopbykaTa/ute u ce
npeM1HaBa KbM Cneasall nepuos Ha UHBeCTUpaHe.

(5) (U3m. c pewsenne or 11.01.2016r., otm. 15.09.2020r.)

V. U3YMUCNABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT "
LIEHATA HA OAJIOBETE NP OBPATHO U3KYIYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 29. (U3m. ¢ pewenne ot 07.02.2012r. u ¢ pewenne ot 27.06.2012r.) (1) HeTHaTa CTOMHOCT Ha
aktneuTe Ha ®OHJA ce onpeaens Bcekn paboTeH AeH OT ceaMMLaTa, KaTo BKIOYBA CTOMHOCTTA Ha BCUYKM
nputexasaHu oT ®OH/A akTUBM M NacvBM MO 6anaHC KbM AEHS, 32 KOWTO Ce OTHacs oLeHkaTa. AKO aadeH
paboTeH AeH e 06sBeH oduLMaNHO 3a HEpAbOTEH, U3UMC/ISIBAHETO HA EMUCMOHHATa CTOMHOCT U LieHaTa Ha
obpaTHO M3KynyBaHe Ha ASNOBETE Ce M3BBLPLUBA HAa MbpBUS crieaBall paboTeH AeH.

(2) MNpu M3uNCNsIBaHETO Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ce M3MOJM3Ba eavHHa U nocneaoBaTesHa
CcUCTEeMa 3a OUeHsIBaHe, KaTo Ce OTYMTaT CbOTBETHWUTE PasXOAW, CBbp3aHu C AEMHOCTTa Mo npoaaxba u
obpaTHO M3KynyBaHE Ha AASI0BE, BKIIOYMTENHO Bb3HarpaxaeHusTa Ha YMNpasnaBalOTO APYXeCTBO W
baHkaTa-aenosuTap, KakTo 1 Apyru pasxoam, ako Takmea 6baaT npeasuaeHu.

(3) (Uzm. ¢ pewwenne or 15.09.2020r,) HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A e paBHa Ha cymaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCMYKM akTuBM Ha ®OHIA, HaManeHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT
Ha BCMYKM MacvBu. HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha €AMH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha
aKTUBWTE, pasgenieHa Ha 6pos Ha asnoseTe Ha ®OHJA B obpalleHve. BanaHcoBaTa CTOMHOCT Ha akTUBUTE
N nacueuTe ce onpeaens cbobpa3Ho ogobpeHn OT 3aMecTHUK-npeaceaaTens Ha KomucuaTa 3a puHaHCOB
Haazop MNpaBuna 3a oueHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTMBMTe Ha ®OHA.

(4) OueHkaTa Ha aktueuTe Ha ®OHJA ce M3BbPLUBA MpU MbpPBOHAYaNHO NpuaobueaHe (MpusHaBaHe)
— No ueHa Ha npuaobusaHe. MNMocneapallaTta oueHka Ha akTueuTe Ha ®OHA ce n3BbLPLUBA €XeAHEBHO Mo
cripaBeannBa CTOMHOCT.

(5) (Msm. ¢ pewenne or 23.11.2012r., usm., C peweHne ot 14.01.2014r.) Nocnepsalla OueHKa Ha
(vHaHcoBMTE MHCTPYMeHTU Ha POHJA ce 13BbpLUBA, MO CripaBeasiMBa CTOMHOCT, B C/lyYal, Ye TakaBa MoXe
Ja 6bae onpeneneHa, KakTo crneasa:

1. (Usm., ¢ pewenne or 14.01.2014r.) Ha UEHHW KHWXA WU WMHCTPYMEHTW Ha MapuyHus nasap,
emMuTupaHu ot Penybnuka Bbnrapus, TbpryBaHn Ha MecCTa 3a TbproBusl Npu akTMBEH Masap B CTpaHaTa, ce
M3BbLPLUBA Bb3 OCHOBA Ha CpeaHOapuUTMETUYHa OT LeHuTe ,Kynysa” npy 3aTBapsHe Ha nasapa 3a nocnefHns
paboTeH faeH, 065IBEHN OT He MO-Masko OT ABaMa MbPBUYHM AWMTbPU HA AbPXKABHW LEHHU KHUXA, CbrfiacHO
JencTBalums HopMaTUBEH akT, YpeXxaall YCoBUSiTa U peda 3a eMUTUpaHe, NpuaobusaHe U msnsallaHe Ha
6e3HanMuHN AbpXKaBHWU LEHHW KHWka. B cnyuyald, ye LeHaTa e M34uciieHa Ha OcHoBaTa Ha MpeAcTaBeHU
6pYTHM UEHW OT MbpBUYHUTE AMMBPU, TS CE U3NOM3BA MPSKO 3a npeoueHka. lNpu ycnosue, ye ueHaTa e
4YKCTa, Ha OCHOBATa Ha JIMXBEHWTE XapaKTEPUCTMKN NO NEPUOANYHOCT M PaBHULLE Ha IMXBEHUTE KYMOHW, TS
ce npeobpasysa B 6pyTHa u cneg ToBa Ce M3Mon3Ba 3a npeoueHka. MNpu HEBB3MOXHOCT Aa Ce NPUIOXH
HacTosiLLaTa TOYKa 3a AeHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a noc/ieaBalla oLeHKa ce npunara Hal-6amsko
yCTaHOBeHaTa Mo pefa Ha Ta3u ToYKa CripaBefnvBa LeHa B paMkute Ha 30-OHeBHWS nepuoa, npeaxoxaall
[EHS1, KbM KOWTO Ce 13BbpLUBA OLEHKaTa.

2. (U3m., ¢ pewerne ot 14.01.2014r., 15.09.2020r.) Ha n3gapennTe oT Penybnuka Bbnarapms UeHHM
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KHMWXa U MHCTPYMEHTW Ha Napu4dHMsa nasap, KakTo M Ha u3gageHuTe OT Apyra AbpXXaBa uYfeHKa U TpeTa
AbpXXaBa LEHHN KHMXKa U MHCTPYMEHTU Ha napuyHMs nasap,_TbpryBaHu Ha MecTa 3a TbproBusl NPy akTUBEH
nasap B 4y>x6uHa ce M3BbPLUBA :

a) Mo LeHa "kynyBa" npu 3aTBapsiHe Ha Ma3apa KbM [IeHs, 33 KOWTO Ce OTHAcs OLieHKaTa, obsBeHa B
€NeKTPOHHa cucTeMa 3a LeHoBa MHdopMaums;

6) B cnyyalt Ye Yy>KAECTPaHHUAT Masap He paboTu B AEHSl, KbM KOWTO CE M3BbPLUIBA Ha OLIEHKATa - MO
ueHa "Kynyea" npu 3aTBapsiHe Ha Masapa 3a nocnefHus paboTeH AeH, obsiBeHa B €NeKTPOHHA cucTeMa 3a
LieHoBa MHdopMaums.

B) B Cny4aid, Ye LieHaTa € U34ncneHa cbrnacHo 6ykeu ,a” un ,6”, € 6pyTHa, T ce U3MNon3Ba NpsKo 3a
npeoueHka. [llpu ycnoBume, 4Ye UeHaTa € 4YUCTa, Ha OCHOBaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO
NEPUOANYHOCT M paBHULLE Ha NIMXBEHWUTE KYMOHW, TS ce npeobpasysa B 6pyTHa 1 cnea ToBa ce M3Mon3Ba 3a
npeoLeHKa.

3. (U3m., c pewerne ot 14.01.2014r. n peisermne ot 23.05.2018r.) Ha 6bArapckn n 4yxaectpaHHu
akuumM 1 npaea, AOMNYCHATW A0 WX TbpryBaHW Ha akTUBEH perynupad nasap B Penybnuka Bvarapusa - no
CpefHoMpeTerneHaTa LeHa Ha CKIIOYEHWUTE C TAX CAENKU 3a [AEHAT, KbM KOWTO Ce M3BbPLUBA OLEHKaTa,,
obsiBeHa upe3 cucTeMaTa 3a Tbproeus unu B 60pcoBust 61ONETUH, ako 06EMBT Ha CKIIOHYEHUTE C TAX CAENKU
3a TO3M AeH e He no-Manbk oT 0,02 Ha cTo oT 06emMa Ha CbOTBETHATa EMUCHKS.

a) aKo He MOXe fa ce onpeaenu LeHa no peaa Ha T. 3, UeHaTa Ha akuumuTe, CbOTBETHO Ha MpasaTa,
ce onpedens KaTo CpeaHoapuTMETMYHA Ha Hal-BMcOKaTa LieHa "KynyBa" OT MOPbYKUTE, KOUTO Ca BaNMAHU
KbM MOMEHTa Ha 3aTBapsiHE Ha perynuMpaHusl rnasap B [AEHST, KbM KOWTO Ce W3BbPLUBA OLEHKaTa, U
cpeaHonpeTerfieHaTa UeHa Ha CKIIOYEHUTE CbC CbOTBETHWUTE LIEHHU KHWXXA CAENKM 3a Cblumsa AeH. LeHata
ce onpeaens o To3u pef caMo B Cly4vaid, Ye UMa CKIIIOUYEHM CAENKWU U NOAAAEHM NOPBLYKM C LieHa "kynyBsa".

6) ako He MOxe pga ce npunoxu 6ykea. "a”,ueHaTa Ha akuuMuTe, CbOTBETHO Ha MpaBaTa e
CpefHonpeTerfieHaTa LUeHa Ha CKOYEHUTE C TAX CAENKM 3a Hal-6nm3kus aeH npes nocneaHus 30-aHeBeH
repvoa , NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbPLLUIBA OLIEHKATa, 3a KOWTO MMa CKIOUEHN caenku. B cnyyvai,
Yye B npeaxoaHust 30-gHEBEH NEPUOA, € U3BBLPLLIBAHO YBENMYEHNE Ha KanuTana uan pasgensHe Ha akumuTe
Ha eMuUTeHTa Win e 068BeHO M3MNaWaHETO Ha AMBUAEHT OT eMUTEHTa, CpedHOMNpeTernieHata LueHa no
n3peyeHne MbpPBO Ce KopUrmpa CbC CbOTHOLIEHNETO Ha YBeNnYeHne Ha Kanutana, CbOTBETHO Ha pasfensHe
Ha akuuMTe MNM pa3Mepa Ha AMBUAEHTA, aKo Hal-6nuskusi AeH npe3 nocneaHus 30-AHeBeH nepwon,
NpeaxoXzall, AeHsl, KbM KOWTO Ce M3BbpLUBa OLEHKATa, 3@ KOWTO MMa CKITIOUYEHMW CAEMNKU e Npeau AeHs, cnea
KOMTO MpuUTEXaTeNMTe Ha akuuy HAMAT MpaBo [a y4acTBaT B YBE/IMUYEHUETO Ha KanuTtana, CbOTBETHO [EHS
Ha pasaensHeTo UK AeHsl, OT KOMTO NpUTEeXaTennTe Ha akUMU HAMAT NPaBo Ha AVBUAEHT.

4. Ha [sn0Be Ha KOMEKTMBHUM WMHBECTMUMOHHM cxemm no un. 38, an. 1, 7. 5 ot 3AKUCAOMNKK,
BK/IOYMTENHO B C/TydauTe Ha BPEMEHHO CrupaHe Ha 06paTHOTO U3KYMyBaHe, Ce M3BbPLUBA MO MocnefHaTa
obaBeHa UeHa Ha 06paTHO U3KyrnyBaHe.

5. (U3m., ¢ pewenne ot 14.01.2014r.) Ha AepvBaTUBHN (PUHAHCOBM MHCTPYMEHTW B CTpaHaTa - Mo
pega Ha T. 3.

6. (U3m., c pelerne ot 14.01.2014r.) Ha 6bArapckmn u vyxxaectpaHHu obnuraunmn v apyru ¢dopMu Ha
Ob/rOBM LIEHHWU KHMXa,, AOMYCHATK A0 WU TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka boarapus
- MO CpefAHOMNpEeTerfieHaTa LeHa Ha CK/YEHUTE C TIX CAESKM 3@ paboTHUSI AeH, KbM KOWTO Ce M3BbpLUBA
oueHkaTa,, 0b6siBeHa ype3 cucTteMaTta 3a Tbprosusi nn B 6opcoBust 610N1ETUH, ako 06eMbT Ha CKOYEHUTE C
TAX COENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT obeMa Ha CboTBETHaTa EMUCUS.

AKO He MOXe Aa ce onpeden LeHa no pega Ha T. 6, nocneasalla oueHka Ha obnurauum ce nsBbpLUBa
Mo cpegHomnpeTerieHaTa LUeHa Ha CKJIlOYeHWUTE C TaX CAENKM 3a Hal-6nuskus aeH npes3 nocnegHus 30-
[OHEBEH Mepuog Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbPLUBA OLEHKAaTa, 3a KOMTO MMa CKITIOUYEHMW CAESKM.

7. (U3m., ¢ pewerne ot 14.01.2014r.) Ha 6bArapckn U Yy>xaeCTpaHHU NpexBbpseMU LEHHN KHWXKA U
WHCTPYMEHTWU Ha NapuyHMsa nasap, AONYCHaTV A0 WK TbpryBaHu Ha QYHKLMOHMpPALLWM PeaoBHO, NPU3HATU U
Ny6AnYHO AOCTBMNHM perynmpanu nasapu B YyxbuHa:

a) Mo nocregHa UeHa Ha CKIloYeHa C TSX CAefka Ha CbOTBETHUS Masap B AeEHsl, KbM KOMTO ce
M3BbPLUBA OLIEHKATA;

6) Npu HEBB3MOXHOCT Aa Ce MPUIOXKN HAYMHBLT 3a OueHKa no bykea "a" oueHkaTa ce u3BbpLUBa NO
LueHa "kynyea" npu 3aTBapsiHe Ha nNasapa B AEHS, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa, 0b6siBEHa B
€/1eKTPOHHA CMCTEMA 3a LieHOBa MHMOPMaUmMs Ha LEHHN KHUXa;

B) MpY HEBB3MOXHOCT [a Ce MPUIIOXKM HAYMHBT 3a OueHKa no Hyksa "6" oueHkaTa ce n3BbpLiBa Mo
nocnegHa UeHa Ha CKA4YeHa C TAX caenka B paMkute Ha nocneanus 30-AHeBeH nepuod, npeaxokaall
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[leHs1, KbM KOWTO Ce M3BbpLUBa OLEHKaTa;

8. Ha aepuBaTUBHWM (PUHAHCOBM WHCTPYMEHTU C 6a30B aKTUMB LEHHW KHWXKA, AONyCHaTWM O unu
TbpryBaHu Ha (yHKUMOHMPALLUM PeAOBHO, NPU3HATK M NYB6AMYHO AOCTBMHU pPerynvMpaHy nasapu B Yyx6uHa,
Ce U3BbPLUBA CbrNacHo T. 7.

(6) (U3m. ¢ pewerne or 23.11.2012r.) B cnyyanTe, KOrato He ce NpoBeXAa TbproBusl Ha perynnpaH
nasap B paboTHM 3a CTpaHaTa AHW UM KOraTo AafeHU LEeHHWN KHUXA Ca BPEMEHHO CNpeHu OT TbpProsus, 3a
nocrneasalla oueHKa Ha LEeHHWUTE KHWXa, MPUETW 3a TbproBusl Ha perynvMpaH nasap, ce npueMa oueHkara,
Ba/MaHa 3a AEeHs Ha nocfegHata TbproBcKa CecMs KbM faTta, 3a KOATO ce OTHaca oueHkaTta. [lpu
nocneagalla oueHka Ha obnuraumu no pefa Ha U3pedeHue MbpBO Ce OTYMTA WM HATpynaHaTa fuxBa 3a
CbOTBETHUTE [HW.

(7) NpasunoTto no an. 6 He ce nNpwunara, KOraTo Ha perynnpaHus nasap He ce NpPoBeXAAaT TbpProBCKM
cecun 3a noeeye oT 5 paboTHN AHU.

(8) Mpaeunoto no an. 6 ce npunara u B clydanTe, KOraTo Ha perynupaH nasap He ce nposexaa
Tbproecka cecusi nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOWTO e paboTeH B Penybnunka Bbnrapusi.

(9) (U3m. ¢ pewerne ot 23.11.2012r., 15.09.2020r.) UeHHUTE KHWXA U (DMHAHCOBM MHCTPYMEHTM 3a
KOUTO He MoXe fa 6bhe onpeaeneHa cripaBeanvBa CTOMHOCT MO peda Ha an. 5, T. 1-8, KakTo M TakuBa,
KOUTO He ca MpueTM 3a TbProBUS Ha perynuMpaHy nasapu, Ce OUeHsIBaT MO ChnpaBeAnvBa CTOMHOCT,
M34MCNEHa CbIMacHO MNPUHUMNUTE W MEeToauTe, onpedeneHn M noapobHo onucaHn B oaobpeHuTe OT
3aMeCTHUK-npeaceaaTenss Ha Komucmata [MpaBuna 3a oueHka Ha noptdeina v onpeaensiHe HeTHaTa
CTOMHOCT Ha akTmBuTe Ha ®OHJA.

(10) Bnorosete B 6aHkM, MapuTe Ha Kaca, Mapuv4HWTE CPeACTBa MO pasnialaTtesiHi CMETKU WU
KpaTKOCPOYHWUTE B3EMaHWs Ce OLIEHSIBAT KbM [eHsl, 3@ KOMTO Ce 0THacs OueHKaTa, KaKTo cnessa:

1. CpoYHWTE BNOrOBE - N0 HOMUHANHATA UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CcpoYHMTE BIOrOBE - N0 HOMUHA/HA CTOMHOCT;

4. KpaTKOCPOYHWUTE B3eMaHus 6e3 onpeaeneH IMXBEH NPOLEHT MM A0X0A - N0 cebeCTOMHOCT;
5. KPaTKOCPOYHMTE B3EMAHUS C OMNpeAeseH IMXBEH NPOLIEHT MMM AOXO0A - MO cebecToMHOCT.

(11) (U3m. ¢ pewenne ot 23.11.2012r., 15.09.2020r.) Nocneagalla oueHKa Ha WHCTPYMEHTUTE Ha
napuvyHMsa nasap, AOMNYCHaTW 4O WM TbpryBaHW Ha perynvpaH nasap ce onpeaens cbrnacHo an. 5, 1.7. Mpu
HEBB3MOXHOCT fa ce npunoxaT an. 5, T.7 oueHeHaTa CTOMHOCT ce onpeaenst CbriacHO MpUHUMAMTE U
MeToauTe, onpedeneHn u noapobHo onucaHn B ogobpeHuTe OT 3aMecTHUK-NpeaceaaTens Ha KomucusTta
MpaBuna 3a oueHka Ha nopTtdeiina n onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBKUTE Ha POHJA.

(12) duHaHCcoBUTE aKTUMBW, AEHOMUHWPAHU B 4yXxAecTpaHHa BanyTa, ce Mpeu3uncnsBaTt B /IEBOBa
PaBHOCTOWHOCT, OMpeaeneHa No LEeHTpanHus Kypc Ha Bbnrapckata HapoaHa 6aHka, BanvAaeH 3a AeHs, 3a
KOWMTO ce oTHacsl oLeHKaTa.

(13) CroitHoCTTa Ha nacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBMTE CTOMHOCTM Ha KPaTKOCPOYHMTE U
ObNrOCPOYHUTE 3aab/mkeHns no 6anaHca. 3aab/mkeHusTa, AEHOMUHUMPaHW BbLB BanyTa, Ce U3umucnsasaTt no
oduumanHmsa kypc Ha BEHB, obsBeH B AeHs, KbM KOMTO Ce M3BbpLBa oueHkaTa. OueHka Ha nacueBuTe ce
M3BbLPLIBA B CbOTBETCTBME C MexayHapoaHUTE CYETOBOAHM CTAHAAPTM W CYETOBOAHaTa MOMWUTMKA Ha
OOHOA.

(14) (Usm. c pewwerne ot 15.09.2020r.) BuClleTo pbkOBOACTBO Ha knoHa CbBETHLT Ha AMpeKkTopute
Ha YnpaBnsBalWOTO APY>XecTBO npveMa [MpaBuna 3a oueHka Ha nopTdelina W onpeaensiHe HeTHaTa
CTOMHOCT Ha aKTUBMTE, CbAbPXaLLM MPUHLMIMTE U METOAMTE 3a OLEHKA Ha aKTMBUTE, KAaKTO M cucTeMaTa 3a
opraH1saums Ha Ta3u AeliHOCT.

Ycnosusa v pen 3a onpeaesisiHe HA eMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO U3KynyBaHe Ha
asnoserte Ha ®OHOA

Un. 30. (M3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) EMUCMOHHATa CTOMHOCT M LeHaTa Ha
0bpaTHO M3KynyBaHe Ha As/IOBETE Ce ONpeaenaT OT KIOHa Ha YNpaBisaBalloTo APY>XECTBO NOA KOHTPOJIa Ha
baHkaTa-genosuTap.

(2) (M3m. ¢ pewerne ot 27.06.2012r. n ¢ pewenne or 11.01.2016r) EMUCMOHHaTa CTOMHOCT M LieHaTa
Ha 0BpaTHO U3KynyBaHe Ha As/IOBETE CE Onpeaensit Bcekn paboTeH AeH (HapeyeH aeH T+1 ,4eH, B KOWTO
Ce M3BbPLUBA OLIEHsIBAaHETO") 3a npeaxodHust (HapedyeH AeH T ,AeHs, KbM KOWTO CEe U3BbpLIBA OLEHKaTa”).
Ako gageH paboTteH AeH e 06sBeH oduLManHO 3a HEpaboTeH, U3YMCTISIBAHETO HA EMUCMOHHATA CTOMHOCT U
LeHaTa Ha 06paTHO U3KYyMyBaHe Ha AS/I0BETE Ce U3BbpLUBa Ha MbpBUS creaBall paboTeH aeH.

-16 -



NPABUNA

. Obb O , 066 MOBAN ®APM MHBECT”
FMOBAN ®APM
MHBECT

(3) (M3m. ¢ pewenne ot 27.06.2012r. n pewermne or 23.05.2018r. mn ¢ pewerne or 15.09.2020r.))
KnoHbT Ha YnpaBnsiBallOTO APYXXECTBO, A0 Kpasi HA CbOTBETHMSI AEH, B KOMTO Ce M3BbPLIBA OLiEHKaTa (AeH
T+1), ™ obsiBIBa NO MOAXOAALl, HayvH, MocodeH B [lpocnekTa 3a MybsMYHO npeanaraHe Ha As/oBe Ha
®OHOA. KnoHbT Ha YnpaBnsBallOTO APYXECTBO Ha KONEKTMBHAaTa WMHBECTUUMOHHA cxemMa obsiBsiBa B
Komucuata o6o6lieHa MHGbOpMaUMsl 3a €MUCMOHHUTE CTOMHOCTU M LEeHMTE Ha 06paTHO M3KynyBaHe Ha
AsnoBeTe W [ABa MbTM MeCeYHO — 3a nepuoja OT MbpBO A0 METHAAECeTO YWUCIO Ha Meceua M OT
LecTHaeceTo 4MCcno A0 Kpas Ha Meceua. 3aAb/DKEHMETO 3a YBEAOMSBAHE Ce W3Mb/IHSBa B CPOK Tpu
paboTHM AHWN CYUMTAHO OT Kpasi Ha CbOTBETHUS OTYETEH Nepuoa.

(4) (don., c pewwenne ot 14.01.2014r. n ¢ peierne ot 11.01.2016r.) EMUCMOHHaTa CTOMHOCT € paBHa
Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH ASN, YBEJIMYEH C pa3xoauTe MO eMUTUPaHE B pa3Mep Ha 2 (aBe)
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn. Ta3wn CTOMHOCT e Ba/iuaHa 3a €4HOKPaTHU NOPbUKM
N NbpBU BHOCKM No [orosop 3a CucteMaTnyeH MHBECTUUMOHEH MiaH. 3a nocneasawim BHOCKM no [orosop
3a CUCTEMATUYEH MHBECTMLIMOHEH MflaH, EMUCUOHHATA CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE
Ha 1 gan. MNpu cknouBaHe Ha [oroBop 3a cucteMaTnyHo nHeectupane (CUIM), pasxoaute Mo eMuTUpaHe ce
HauMcnaBaT BbpPXy BCSKa MbpBa BHOCKA Cnef CKlOYBaHe Ha [OroBopa, CbOTBETHO BbpPXy BCSKa MbpBa
BHOCKa C/ief npeforoBapsiHe ycoBMsTa Ha 40OroBopa, Kacaelm NnpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

(5) LleHaTa Ha 06paTHO M3KynyBaHe € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.

(6) (U3m. c pewerne or 15.09.2020r.) Npn BbBEXAAHE Ha pa3xoau 3a u3faBaHe (Mpogaxkba) u
06paTHO M3KynyBaHe Ha AANOBe, KaKTO M Npu TAXHaTa nocnesalla npomsHa, KnoHbT Ha YnpasnssawoTo
APYXXeCTBO e A/TbXKEH Aa YBeAOMM npuTexaTenuTe Ha agsnose Ha ®OHA, no noaxoasiy HauvH, onpeaeneH
B [lpocnekTa, He3abaBHO cnep ogobpeHneTo Ha npomeHuTe B [MpaBunata Ha OOHOA oT 3aMeCcTHWMK
npeacenatenss Ha Komucusita. 3afb/MKEHMETO MO MPEAXOAHOTO M3PEYEHWE CE M3MbJIHSIBA Hal-KbCHO Ha
cneaBalims AeH cnep y3HaBaHETO 3a 0400pEHNETO Ha MPOMEHUTE.

VI. BPEMEHHO CINMUPAHE HA OBPATHOTO U3KYINYBAHE

Pen n ycnoeus

YUn. 31. (U3m. c pewerne ot 07.02.2012r., 15.09.2020r.) (1) No peweHne Ha BucleTo pbKOBOACTBO
Ha K/I0Ha Ha YNpaBnsBallOTO APYXECTBO MOXEe BPeMeHHO Aa 6bae cnpsHO 0bpaTHOTO WU3KynyBaHe Ha
asanosete Ha ®OHIA camMO B M3KIOYMTENHW Crlydau, ako obCcTosiTencrsaTa ro HanaraT U CNUPAHETO e
OnpaBAaHoO C Ornes Ha MHTepecuTe Ha npuTexaTenuTe Ha As/10Be, BKIOYUTENHO B ClegHUTe crydau :

1. KoraTo Ha perynvpaH rnasap, Ha KOWTO CbLUECTBEHA YacT OT aktuBuTe Ha POHIA ca gonycHaTu
Wn ce TbpryBaT, CKNOYBAHETO HA CAENKN e NpeKpaTeHo, CNPSHO UK e NOAJI0XKEHO Ha OrpaHUYEHnE;

2. Korato He MoraT fda 6baaT OueHeHW MpaBWAHO aKTMBUTE WAM 3agb/keHusTa Ha OOHOA wnu
YnpaBnsBalWoTO [APY>XeCTBO He MOoXe fAa ce pasnopexaa C TAx, 6e3 pga yBpeauM WHTepecuTe Ha
npuTexaTenute Ha ASN0Be;

3. KOraTo ce B3eMe pelleHue 3a rnpekpaTsaBaHe unu npeobpasyBaHe ype3 CMBAHE WM BMBAHE Ha
OOHIA.

4. (Otm., ¢ pewerne ot 14.01.2014r.)

5. (U3m. ¢ pewenne or 23.05.2018r.) B Cnyyvan Ha pa3BajisiHe Ha gorosopa ¢ baHkata — genosuTap
Mopain BMHOBHO HEMU3Mb/IHEHWE Ha 3a4b/HKEHMSITA 1, OTHEMaHE Ha JSiMueH3a 3a 6aHKoBa AEMHOCT WUnn
HanaraHe Ha [ApyrM OrpaHuWYeHusi Ha AeMHOCTTa ¢, KOUTO MpaBAT HEBb3MOXHO W3Mb/IHEHUETO Ha
3aAb/HKEHUsTa 1 Mo AOroBopa 3a AEMNo3UTapHU YCIyrM U MoraT Aa yBpeasT UHTEPeCcUTe Ha nputexaTtenuTe
Ha ganose Ha ®OHA.

(2) (M3m. ¢ pewwerne ot 15.09.2020r.) B cnyyaute no an. 1 KIOHBLT Ha YNpaBnsiBalloTO ApPY>KeCTBO
yBenomsisa KomucusaTta 3a puHaHCoOB Haa3op v baHkata aenosuTap 3a pelleHneTo cn Ao Kpast Ha paboTHus
[eH, CbOTBETHO MM yBeaoMsiBa U 3a Bb30OHOBSIBaHE Ha 06paTHOTO U3KyMyBaHe A0 Kpas Ha paboTHWA AeH,
npeaxoxxaall Bb306HOBABAHETO.

(3) (U3m. ¢ pewerne ot 15.09.2020r.) Mpu B3eMaHe Ha pelwleHune no an. 1 KnoHa Ha YnpaensiealloTo
APY>XECTBO upe3 AucTpubyTopa € ANMbXHO Aa npeycraHoBu He3abaBHO M M34aBaHETO Ha AASI0BE 3@ CPOKa Ha
BPEMEHHOTO CnMpaHe Ha 0bpaTHOTO M3KynyBaHe, ako e NpeaBuaeH TaKbB.

(4) (U3m. ¢ pewenne ot 11.01.2016r., 28.07.2020r. u ¢ pelermne ot 15.09.2020r.) NMpunemMaHeTo Ha
MOpPbYKM 33 egHOBpPeMeHHa npoga)kb6a Ha gsnoBe Ha ®OHZA n NoKynka Ha AS10BE Ha Apyra KOJEKTUBHA
MHBECTULMOHHA CXeMa B fieBa, CbLUO yrnpaBfsBaHa OT KOHA Ha YNpaBnsBaLloTo ApYXecTBo, n obpaTHo, ce
npeycraHoBsiBa, ako 06paTHOTO W3KyMyBaHe Ha AANOBETE Ha KOSATO W Aa € OT ABeTe KOJEKTUBHM

7
7
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WMHBECTULIMOHHN CXeMM 6bie BPEMEHHO CMPSHO A0 MOMEHTa Ha Bb30OHOBSBAHETO MY.

(5) (M3m. ¢ pewenne ot 15.09.2020r.) B cny4aid, Ye ce Hanara yab/MHKaBaHE Ha CPoKa 3a BPEMEHHO
cnupaHe Ha obpaTHOTO WM3KyMyBaHe Ha AsnoBeTe, BucCWeETO pbKOBOACTBO HAa K/OHA Ha YNpaBnsiBaLOTO
[APY>XECTBO B3eMa pelleHune 3a yab/hkaBaHe Ha CpoKa W yBeaoMsiBa 3a ToBa Mo peda Ha an. 2 Komucusara m
baHkaTa genosuTap, He MO-KbCHO OT 7 AHM Mpeau M3TMYAHETO Ha MbpPBOHAYasHO OMpeaeneHusl OT Hero
CPOK. AKO CPOKbT Ha CrMpaHeTO e Mo-KpaTbK OT CeeM AHW, BK/OUUTENHO B ClyvauTe, Korato o6paTHOTO
n3KynysaHe e OMNO CNpsiHO MOpagu TEXHUYECKM MPUUMHKM, KIOHBT Ha YNpaBnsBawoTO APYXECTBO
yrnpaBnsiBalloTO APY>XECTBO M3BbpLUBA YBEAOM/IEHMSTA MO MPeAXOAHOTO M3peyeHne A0 Kpasi Ha paboTHms
[eH, Npeaxoxaall AataTta, Ha KosiTo e Tpsibeano ga 6bae NogHOBEHO 06PaTHOTO M3KyMyBaHe.

(6) (M3m. c pewermne or 15.09.2020r.) O6paTHOTO M3KynyBaHe ce Bb30OHOBSIB@ MO PELIEHWE Ha
Buclweto pbKOBOACTBO Ha KMNOHA Ha YMpaBnsBalOTO APYXECTBO C U3TMYAHETO Ha CpoKa, onpeaeneH B
peLleHNeTO 3a CrnupaHe Ha 0BpaTHOTO M3KynyBaHe, CbOTBETHO B PELIEHMETO 33 yAb/HKaBaHE CPoKa Ha
cnupaHe Ha 06paTHOTO M3KynyBaHe.

(7) (U3m. c pewermne or 15.09.2020r.) KnoHbT Ha YnpaBnsBawoTO APYXECTBO YBeAoMsBa
nputexaTtenute Ha pasnose Ha OOHJA 3a cnvpaHeTo Ha 06paTHOTO W3KynyBaHe, CbOTBETHO 3a
Bb30OHOBABAHETO My, He3abaBHO Cnef B3EMaHETO Ha pelleHVMe 3a ToBa,00sBsBaHe MO MOCOYEHUS B
Mpocnekta Ha ®OHJA HauuH. KNOHBLT Ha APYXeCTBO, ONOBECTSABA Ha UHTEPHET CTPaHWULAaTa CU peLleHneTo
3a CrnupaHe Ha 00paTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My. YBeAOMSIBAHETO 3a
Bb306HOBABAHE Ce U3BbpLLUBA BKIIOYUTENHO M MO peaa Ha an. 2.

(8) (M3m. c pewwerne ot 15.09.2020r.) NopbykuTe, NoAafeHn cnef nocneaHoTo obsssBaHe Ha LeHaTa
Ha obpaTHO M3KynyBaHe Mpeay HadasHaTa AaTa Ha Cpoka Ha BPEMEHHOTO CMMPaHe, He Ce W3Mb/HSBaT.
YnpaBnsBaLloTO APY>XEeCTBO Ype3 AMCTpubYTopa Bb3CTaHOBSIBA CyMUTE Ha MHBECTUTOPUTE, NOAANN NOPBYKM
3a MOKynkKa Ha AsnoBe, No 6aHkoBaTa MM CMETKA WM Ha KacaTa Ha [APYXeCTBOTO A0 Kpasi Ha paboTHMs AeH,
cnepaBall AeHs Ha nofgaBaHe Ha NMOPbYKUTE.

VII. TAKCU U PA3XOAUN 3A CMETKA HA ®OHIA

Un. 32. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) Covc cpeactsata Ha ®OHJA ce 3annawart
cnefHUTe pasxoam M Takeu :

a) (Usm. ¢ pewerne ot 15.09.2020r.) Bb3HarpaxaeHvne Ha K/ioHa Ha YnpaBnsBawoTo ApPYXKEeCTBO —
OOHJA faa 3annawia Ha YnpasnsaBalOTO APYXKECTBO Bb3HArpaxaeHue 3a MbpBOHAYaniHO WU3roTBSHE Ha
npocnekT 3a NybaM4yHO npegnaraHe Ha asnosete My B pasmep Ha 1 500 (xvnsga v neTcToTuH) eBpo 6e3
Aac;

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) (U3M. ¢ pelerme ot 15.09.2020r.) Opyrv pa3xoau, BKIKOYUTENHO, HO HE CaMo :

- 33 yypeassaHe Ha ®OHA;

- 32 Haa3op;

- 332 KOMUCMOHHW Bb3HarpakaeHusi Ha UHBECTULMOHHUTE MOCPeaHMLM, YMbHOMOLLEHN NO cunaTta Ha
[IOroBOP C KJI0Ha Ha YNpaBnsBaLloTO APY>XECTBO Aa U3MbAHABAT NHBECTULMOHHN HapeXaaHus;

- 33 Bb3Harpa)xaeHue Ha permcTpupaHmnsl O4MTOp 3a NpoBepkKa Ha roanLWHUS (MHAHCOB OTYET;

- 33 AbpXXaBHW TaKcu u ap.;

-3a TaKcK, CbbupaHun perynmpaHnTe nasapu Ha LUEeHHW KHWXKa;

- 33 ObpXKaBHWU TaKCK, Takcu, cbbupaHun ot Komncusita 3a puHaHCcoB Haasop, “LieHTpaneH Jeno3utap”
Al n op. MHCTUTYLMMK;

YUn. 33. (U3m. ¢ pewerne or 07.02.2012r.) (1) (M3m. ¢ pewenne or 15.09.2020r.) TognwHOTO
Bb3HarpaXxAeHWe Ha KJOHa Ha YNpaBngBalOTO [APYXECTBO Ce Onpefens C peweHve Ha Bucwerto
PbKOBOACTBO Ha K/IOHA KaToO MPOLEHT OT CpeaHaTa rofuliHa HeTHa CTOMHOCT Ha aktuBute Ha POHOA n e B
pa3mep Ha 3 (Tpu) Ha cTo.

(2) (U3m. ¢ pewerne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsiBawoTo APYXECTBO yAbpXa YroBOPEHOTO
Bb3HarpaxxaeHve aBaHCoBO, Ha MECeYHM BHOCKM, B pa3Mep Ha 1/12 yacT OT onpeaenieHnsl B peleHneTo Ha
BucweTto pbkOBOBCTBO Ha K/IOHA Ha YNpaBnsBawOTO APYXECTBO NPOUEHT OT cpedHaTa MeceyHa HeTHa
CTOMHOCT Ha akTuBuTe Ha OOHIA. KnoHbT Ha YnpaBnsBalloTO APY)XXECTBO Hapexzaa NfalaHeTo oT
cMeTkuTe Ha ®OHIA B baHkaTa—geno3uTap KbM MOCOYEHa OT HEro CMeTKa A0 AeCeTo 4MCno Ha Meceua,
cneaBall Mecela, 3a KOWTO Bb3HarpaXXAeHWEeTo Ce AbIIKM.

(3) WHBecTuTOpUTE Npuaobueat asnose Ha ®OHOA Mo eMUCMOHHA CTOMHOCT U 3asiBABAT TAXHOTO
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06paTHO n3KynyBaHe no LeHa Ha 06paTHO M3KynyBaHe.

(4) B eMncmnoHHaTa CTOMHOCT Ha asinoBeTe Ha ®OHZA ce BKOYBAT pa3xoau Mo eMUTUPaHE B pa3Mep
Ha 2 /ABe/ Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha eaunH asan.

(5) (Hosa an. 5, cwbrnacHo pewerne or 18.02.2013r., usm. ¢ pewenne or 11.01.2016r) MNpn
CKtoYBaHe Ha [loroBop 3a cMcteMaTU4HO MHBecTUpaHe (CUIM), pa3xoauTe no eMnTMpaHe, CbrlacHo an. 4 ce
HauMcnsaBaT BbpXy BCSIKA MbpBa BHOCKA Cnep CKIOYBAHE Ha AOroBOpa, CbOTBETHO BbpXy BCSKa MbpBa
BHOCKA Crief NpeaoroBapsiHe yC/I0BUSITa Ha AOroBopa, Kacaelwy NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKA.

(6) (llpegumuHa an. 5, cvrriacHo pewerne or 18.02.2013r.) B ueHaTa Ha 06paTHOTO M3KyrMyBaHE Ha
asnose Ha ®OHJA He ce BKOYBAT pa3xoan No 0bpaTHO U3KynyBaHe, T.e TS e paBHa Ha HCA Ha eaunH aan.

Un. 34. (Usm. ¢ pewerne ot 07.02.2012r. u ¢ pewenne or 23.11.2012r.) (1) (Otm. ¢ pewerne ot
23.05.2018r.)

(2) (U3m. ¢ pewwenne ot 02.03.2012r. u ¢ pelerme ot 15.09.2020r.) CernacHo pelueHue Ha Bucweto
PbKOBOACTBO Ha KJIOHa Ha YNpaBnsiBalloTO APYXECTBO, KMOHLT Ha Y[ yabpxa ot ®OHAA cymute oT
pa3xoamTe 3a 06paTHO M3KyryBaHe B CPOK A0 10-To 4ncno Ha Mecela, creaBall TO3u, 3a KOMTO ce OTHAacAT.

VIII. 3AMAHA HA YNPABJIIBALOTO APY)XECTBO U MPABW/IA 3A OCUI'YPSBAHE HA
MHTEPECUTE HA NMPUTEXXATEJIUTE HA AAJTIOBE B CJTYYAU HA TAKABA 3AMAHA

Un. 35. (U3m. ¢ pewerne ot 07.02.2012r. u pewerne op 23.05.2018r., 15.09.2020r.) (1) 3aMsiHa Ha
YNpaBensBawoTo APY>XECTBO C APYro ynpas/isBallo ApY>XeCTBO B Penybnvka Bbarapus ce u3BbpluBa cnej
opobpeHuve OT CTpaHa Ha 3aMeCcTHUK npeacedatens Ha KomucusTa, B ciyyauTe, KoraTo:

a) (u3m. ¢ pewerne or 28.07.2020r. n ¢ pewenne or 15.09.2020r.) KOMNETEHTHUSAT OpraH OTHEME
NMUeH3a Ha YnpaBnsBalOTO APYXECTBO WM HaNOXW OrpaHWYeHWs Ha AEeMHOCTTa My, KOWUTO MpaBsT
HEBB3MOXHO M3Mb/IHEHMETO Ha 3a4b/DKEHMSATA My Upe3 K/IoHa Ha YnpaBnsBawoTo ApyxecTBo kbM GOHA
N MoraT Aa yBpeasT UHTepecuTe Ha MHBECTUTOPUTE;

6) (Usm. ¢ pewenne or 15.09.2020r.) O6woTO CbbpaHMe Ha YNpaBnsBalOTO APYXXECTBO B3eMe
pelleHne 3a NpekpaTsBaHe Ha AeMHOCTTa My MM U3MbIHUTENHUAT KOMUTET Ha YNpaBsiBalLOTO APY>KECTBO
B3eME peLleHne 3a NpeKpaTsiBaHe Ha AEMHOCTTa Ha KnoHa B Penybnuka bunrapus;

B) YNpaBnsiBawoTo ApYXecTBo 6bae 065BEHO B HECHCTOATENHOCT.

(2) Mpu HanMumMeTo Ha HsIKoe OT obcTosATencreata B an. 1, YnpasnsiBawoTO APYXKECTBO NMpeaaBa Ha
6aHkaTa-genosuMTap B 5-AHEBEH CPOK UsnaTa HaauvHa MHMOpMauus M AOKYMEHTaums BbB Bpb3Ka C
ynpasneHneto Ha @OOHOA. [o ckawouBaHe Ha [JOoroBop C Apyro YnpaBnsiBawlo ApYXeCcTBO Wan
npeobpasysaHe Ha ®OHJA upe3 cnuBaHe wnan BAuBaHe, H6aHkaTa — Aeno3uTap Mo U3KNoYeHne yrnpasnsiBa
®OHJA 3a nepuog He no-ababr oT 3 /Tpu/ Meceua.

(3) U3m. ¢ pewenne or 15.09.2020r.) 3amecTHuK-npeacenatenaT Ha Komucusita ogobpsBa gpyro
yrnpaBnsBaLlo APYXeCTBO Mpu yCrioBUsSiTa M NO peaa Ha rnaea neta, pasgen I ot Hapegba N2 44 ot 20
oktomMBpn 2011 . 33 M3MCKBaHMATA KbM [AEMHOCTTAa Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMM,
ynpaBnsBawuTe APYXXKEeCTBa, HAUMOHANHMTE WHBECTUMUMOHHM ¢OoHAOBE M fMuaTa, YnpasnsiBalyu
anTepHaTUBHU MHBECTULMOHHN (hOHAOBE.

IX. BAHKA-OEMO3UTAP
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[oroBop 3a geno3utapHu ycnyru. ®yHkumm Ha baHkaTa-genosurap

Un. 35a (1) (Hos, ¢ pewenne or 23.05.2018r., 15.09.2020r.) OTHOLWEHMSATA MEXAY KIOHA Ha
ynpaBnisiBalloTO APY>XECTBO, NPeACcTaBnsBallo AOroBopHUst hoHA, OT eaHa cTpaHa v 6aHkaTa genosuTap, oT
Apyra CTpaHa, ce ypexxaaTt C NMCMeH A0roBop 3a Aeno3uTapHu yCiyru.

(2) (M3m. ¢ pewerne ot 15.09.2020r.) NoroBopbT ¢ 6aHKaTa Aeno3uTap Ce CKYBa MpU CnasBaHe Ha
YCTaHOBEHUTE M3UCKBaAHUSA U orpaHmdeHns B 3OKUCAMNKWU, aktoBeTe no npunaraHeTo My u B PernameHT
(EC) 2016/438.

(3) (U3m. c pewerne ot 15.09.2020r.) MUHUMANHWUTE 3aAb/HKUTENHN E€TEMEHTM Ha AOroBopa Mexay
K/IOHa Ha ynpaBnsBalOTO APYXEeCTBO W aAeno3uTaps ce onpenenst ¢ PernameHt (EC) 2016/438, kakTo
cnepga:

a) OnucaHWe Ha YyCIyrute, KOMTO wWe 6baaT npefocTaBsHM OT AEeno3uTaps, KakTo M Ha
npoueaypuTe, KOUTO Aeno3uTapsiT Tpsbsa Aa BbBede 3a BCEKM BWA aKTMBM, B KOMTO DOHALT MOXe Aa
MHBECTUPA, U KOWTO My Ce MOBEpPSIBA;

6) onMcaHMe Ha HauMHa, Mo KOWTO LUe Ce OCbLUECTBSABAT (YHKLMUTE NO CbXPaHEHWE U HaA30p B
3aBUCMMOCT OT BMAA aKTUBM W reorpadcknte permonHu, B Kouto ®oHABLT Bb3HaMepsiBa Aa MHBECTMPA, B T.4.
BbB Bpb3Ka CbC 3afb/DKEHUSTA MO CbXpaHsiBaHe, CNMCbUMUTE C AbpXaBu U npoueaypuTe 3a fgobassHe nau
npemMaxeaHe Ha AbpXaBW OT Te3u CnMCbUW. ToBa € B CbOTBETCTBME C MHDOpMauusTa, NpefocTaBeHa B
npasunarta Ha GoHAa, B ydpeauTenHuTe JOKYMEHTU U B JOKYMEHTUTE 3a NpeasaraHe, Kacaelwm akTuBuTe, B
Konto POHALT MOXe Aa MHBECTUPA;

B) CPOKbT Ha BaJMAHOCT M YCNOBMUSITA 3@ U3MEHEHWe M MnpekpaTsBaHe Ha A0roBopa, BKIIHOY
uTenHo obcrosTencrearta, KOMTO MOraT Aa AOBeAaT A0 NpeKkpaTsaBaHe Ha A0roBopa, KakTo U nHgopMaums 3a
npoueaypata 3a MpekpaTsBaHe W npoueaypvTte, MNOCPeACTBOM KOMTO Aeno3uTapaT npejasa usniaTta
cblecTBeHa MHDOpMaLms Ha CBOS NPaBONpPUEMHNK;

I 3agb/DKEHUsITa 3@ MNOBEPUTENTHOCT, MPUAOKMMW MO OTHOLWEHWE Ha CTpaHuTe CbrnacHo
CbOTBETHMUTE 3aKOHOBM W NMOA3AKOHOBM pa3nopeadu. Tesn 3agb/MKEHUs HEe Bb3NPensaTCcTBaT Bb3MOXKHOCTTA
3a KOMMETEHTHUTE OpraHun Aa pa3snonaraT C AOCTbM A0 CbOTBETHUTE AOKYMEHTU M MHOpMaUms;

a) (Msm. ¢ pewenne or 15.09.2020r.) cpepctBata v npoueaypute, MNOCPEACTBOM KOUTO
[eno3vTapsT npefasa Ha KIoHa Ha ynpaBisaBalloTo APYXECTBO usanata MHbopMaums, KoaTo e Heobxoauma
Ha TOBa APYXXECTBO, 3a Aa M3NbJHABA 3aAb/DKEHMATa CU, BKAOYMTEHO Aa YNPaXkKHsiBa BCUYKW CBbP3aHn C
aKTMBMTE NpaBa, M 3a Aa MOXe a MMa CBOEBpPEMEHHa M TOYHA NpeacTaBa 3a CMeTkuTe Ha doHAa;

e) (Uzm. ¢ pewerne ot 15.09.2020r.) cpeactsaTa 1 npouesypute, NocpeacTsoOM KOMTO K/IOHa Ha
YNpaBfsBalloTO APYXXECTBO rpeaaBa Ha Aeno3uTaps usnata uHdopMauus, oT KOSITO TOWN ce Hyxzae, 3a Aa
M3Mb/IHSIBA 3aAb/HKEHUsTa CU — WAM OCUrypsiBa AOCTbMa My [0 HeSs, BKIIOYMTENHO MpoLeaypuTe,
NoCpeacTBOM KOUTO Aeno3uTapsT wWe nosay4yasa WHdopMauus oT Apyrn nuua, onpeaeneHyn oT KIOoHa Ha
ynpaBnsBaLLOTO APY>XECTBO;

X) npoueaypute, KOUTO ce npwunaraT npu niaaHMpaHo M3MeHeHue Ha npasunata Ha doHAa, Ha
yuypeauTenHute [OOKYMEHTM WAM Ha [OKYMeHTMTe 3a npeafnaraHe, Kato nogpobHo ce onuceaT
obcToaTencreata, NpyM KOUTO Aeno3utapaT Tpsbea aa 6bae vHdopMUMpaH uam nNpu KOUTO e HeobxoaMMo
npeaBapuTENHOTO Cbrlacne Ha Aeno3uTaps, 3a Aa ce NPUCTbNM KbM U3MEHEHMWETO;

3) (Usm. ¢ pewerHne ot 15.09.2020r.) usnata Heobxoamma mHpopMaums, KosTo Tpsbsa ga ce
06MeHWN Mexay KMOoHa Ha ynpaBnsBaLloTO APYXECTBO, UM TPeTo nuue, AeiCTBalo oT uMeTo Ha PoHga, oT
eflHa CTpaHa, W Aeno3uvTaps — OT fApyra, CBbp3aHa C npojaxbaTta, 3anuCBaHETO, OTKYMyBaHETO,
emMuUTMpaHeTo, 0bescunBaHeTo 1 0bpaTHOTO M3KynyBaHe Ha asnose Ha PoHAa;

n) (Usm. ¢ pewenne or 15.09.2020r.) uanata Heobxoauma mHdbOpMaums, KosTo Tpsbea da ce
06MEeHWN Mexay KMNoHa Ha ynpaBnsiBalLloTO APYXXECTBO, AW TPETO Nuue, AeNCTBaLo OT UMeTo Ha ®oHaa, oT
eflHa CTpaHa, u genosuTaps — OT Apyra, BbB BPb3Ka C M3MbHEHNETO OT AeMNo3uTapsl Ha 3aab/HKEHUsTa My;

M) KoraTto CTpaHuTe Mo AOroBopa Bb3HAMEPSBAT Aa Bb3/IOXKAT Ha TPETO SIMLE Aa M3MbJHSABA
TEXHUTE CbOTBETHM 3aAb/DKEHUSI — 3a4b/DKEHWETO pPefOoBHO Aa NpefocTaBaT WMHOpMauus 3a BCSKO
onpegeneHo TpPeTo nuue, a nNpyv MoMCKBaHe — MWHOpMauus 3a U3N0N3BaHWUTE KpuTepum 3a n3bop Ha
TPETOTO NULIE U NPEABUAEHNTE CTHINKM 33 KOHTPOSIMPAHE Ha AeUCTBMUATA HA M3BPAHOTO TPETO NULIE;

K) MHdopMaumsiTa 3a 3agaynTe U OTFOBOPHOCTMTE Ha CTpaHWTE NO AOroBopa BbB Bpb3ka CbC
3a4b/mKeHusITa MM B 06/1acTTa Ha NPeaoTBpPaTSABaHETO HA NpaHETo Ha napv n 6opbaTta ¢ PUHaAHCMPAHETO Ha
Tepopuama;
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n) (Usm. ¢ pewenne or 15.09.2020r,) nHdopMaumaTa 3@ BCUUKMA NAPUYHM CMETKW, OTKPUTU Ha
MMETO Ha K/OHa Ha YMNpaBnsiBallOTO APYXeCTBO, AeNCTBawo OT mMmeTo Ha PoHAa, M npoueaypaTta 3a
yBeJOMsiIBaHe Ha Aeno3uTaps 3a OTKPMBAHETO Ha HOBa CMETKA;

M) (U3m. ¢ pelerne ot 15.09.2020r.) vHdopMaumaTa 3a NoeTanHaTa npoueaypa Ha Aeno3vTaps,
B T.4. 32 NiMUaTa B K/IOHA Ha YNpaBfsBalloTO APYXECTBO, KbM KOUTO Aeno3uTapaT Tpsbsa aa ce obbpHe,
KoraTo 3ano4vHe TakaBa npoueaypa;

H) 3a4b/DKEHVMETO, MOETO OT AEeno3WTapsl, Aa W3BECTM, LOM Hay4yu, 4e pa3fdefieHVMEeTo Ha
aKTUBWUTE HE € — WK BeYe He e — AOCTaTb4yHO, 3a Aa 6bAaT Te 3alMTEHN OT HECHLCTOATEIHOCT Ha TPETOTO
MUE, Ha KOETO B CbOTBETCTBME C uneH 22a oT AupektmBa 2009/65/EC ca penervpaHu ¢yHKUMM MO
CbXpaHeHWe B AafeHa IopUCONKLUNS;

0) (U3m. ¢ pewenne ot 15.09.2020r.) npoueaypuTe, C KOUTO Ha AENO3UTaps ce Mo3BOJsIBa BbB
Bpb3Ka CbC 3aAb/DKEHMSITA My [a Mpoy4yBa AENCTBMATA Ha KNOHA Ha YNpaBnsBallOTO APYXXECTBO M Aa
OuUeHsBA KA4yecTBOTO Ha nojyyeHaTa MHQOpMauMs, BKOUMTENHO 4pe3 MosydaBaHe Ha A0CTbn A0
CYETOBOAHMTE KHUMM HA KJIOHA Ha YNpaB/sBaLOTO APY>XXECTBO UMW Ype3 MOCELLEHNS Ha MSCTO;

n) (Msm. ¢ pewenne or 15.09.2020r.) npouenypuTte, C KOWTO K/IOHA Ha YMNpaBnsaBaLloTo
OPYXXeCTBO MOXEe f[a aHanu3upa pe3yntatute Ha [Aeno3vTaps Mo OTHOWEHWE Ha [AOroBOpHUTE My
3a4b/KEHUS.

(4) WHdopmaumaTa 3a cpeacTeata M npoueaypute no an. 3, 6ykeu a) — n) ce nocoysa B
[OroBopa 3a onpeaensHe Ha Aeno3uTap U BbB BCAKO NOCeABallo HEMOBO U3MEHEHMe.

(5) B porosopa, yaocToBepsiBall onpeaensHeTo Ha Aeno3uTapsi, KakTo U BbB BCAKO NOCieaBallo
CrnopasyMmeHme, ce Noco4sa NpUIOKMMOTO KbM CbOTBETHMS 4OMOBOP Npaso.

Yn. 36. (Usm. ¢ pewenne or 07.02.2012r.) (1) (U3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.)
be3HannuyHUTEe PUHAHCOBU MHCTPYMEHTK, NputexxasaHn oT ®OHJA, ce BnNucBaT B AenO3UTapHa UHCTUTYLMS
no cMucobna Ha § 1, 1. 79, 6ykea "6" OT pmombaHuTenHuTe pasnopeabu Ha 3akoHa 3a Masapure Ha
(UHAHCOBM WHCTPYMEHTM, @ OCTaHanuTe My aKTUMBM Ce CbXpaHsBaT B baHkaTa-genosutap. KNOHLT Ha
YnpaBnsBalwoTo APYXeCTBO CbXpaHsaBa akTmeute Ha ®OHOA B eauH aenosuTap. OTHOWEHUSATa MexXay
yrnpaBnsiBalloTO APYXeCTBO U baHKaTa-Aeno3uTaps ce ypexxaaT C NMUCMEH A0roBOp 3a Aeno3uTapHU YCyrn.
baHkaT-geno3uTap e anbxHa aa:

1. ocurypm, 4e nagaBaHeTo, npogdaxbata, 06paTHOTO U3KynyBaHe M 06e3CMIBaHETO Ha AsSioBeTe Ha
OOHJA ce nssbpBat B cboTBeTcTBME CbC 3AKUCAMNKU 1 ¢ npaBunata Ha POHIA;

2. oCUrypu, Ye CToMHOCTTa Ha asinoseTe Ha POHAA ce n3uncnsBea npu cnassaHeTo Ha 3KKUCAMKU u
npasunata Ha ®OHJA;

3. (Usm. ¢ pewermne or 15.09.2020r.) oCblUeCTBSIBa peAOBHA MpoBepka 3a CbOTBETCTBME MeXAay
CMETKUTE, KOUTO BOAAT KNOHBLT Ha YNpaBnsBalloTo APYXeCcTBOo M HaHkaTa-Aeno3uTap 3a aKTUBUTE Ha
®OHJIA, a B cnyyanTe no ya. 37a ot 3AKUCANKN — n cbC cMeTKUTE, KOUTO BOAM TPETOTO NULLE;

4. ocurypu npeeexaaHe B 0bUYalHWTE CPOKOBE Ha BCMYKM MapuuHW CpeactBa B nonsza Ha ®OHIA,
Npou3TUYaLLM OT CAESIKU C HErOBUTE aKTUBY;

5. ocurypum, ye goxoabT Ha ®OHJA ce pa3npeaens B cbotBeTCTBUE CbC SAKUCANKU 1 ¢ npaBunata
Ha OOHJA;

6. (M3mM. c pewenne or 15.09.2020r,) ce oTUATa Hal-Manko BeAHbX MeCeYyHOo npea KoHa Ha

yrNpaBnsBaLlOTO APYXECTBO 3a MOBEpPEeHUTEe aKTUBM U U3BBLPLUEHUTE C TAX Onepaumu, BKIIOYMTENHO KaTo
npefocTass NbeH onuc Ha akTueuTe Ha ®OHJA, a0 5-0 uMcno Ha cnegsalwms Mecel.
(2) (don. c peerme ot 23.05.2018r., uzm. ¢ pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-genosutap
ocbLlecTBsBa HabnogeHne Ha napuyHuTe notoum Ha ®OHA, BKIOYMTENHO Cean Aanun BCUYKKM MawaHus,
M3BbPLIEHN OT WHBECTUTOPUTE WM OT THAXHO MMe M 3a THAXHa CMETKa Mpu 3anvcBaHEeTo Ha AS/I0BE Ha
OOHJA, ca nony4deHn 1 ganu BCUYKKN napuyHu cpeacrtea Ha ®POHA ca oc4eTOBOAEHM MO CMETKU, KOUTO:

1. (U3m. ¢ pewenne or 15.09.2020r.) ca oTKpuTH Ha umeto Ha GOHA vAn Ha MMETO Ha KIOHa Ha
YNpaBAsBaLLOTO APYXECTBO, AEMCTBALLO OT UMETO U 3a cMeTka Ha POHMA, vnn Ha MMETO Ha Aeno3uTaps,
JleicTBall OT MMETO 1 3a cMeTKa Ha OOHJA;

2. ca OTKpUTM B LUeHTpanHa 6aHka, 6aHka, NuuUeH3WpaHa Mo pefa Ha 3aKoHa 3a KpeauTHUTe
NHCTUTYLUMK, 6aHKa, NUUEH3MpaHa B AbpXxaBa YneHka, win 6aHka, nonyynna paspelleHve B TpeTa AbpxKasa,
"

3. ce ynpaBnsBaT Npu Cna3BaHe Ha ClefHUTE U3NCKBaHUS:
3.1. noaabp)Ka OTYETHOCT M BOAW CMETKUTE MO Ha4uH, KOMTO MO3BOJISIBA BbB BCEKW €IMH MOMEHT
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He3abaBHO Aa ce pasrpaHunyaT abpXxaHute akTvem Ha ®OHOA OT akTMBUTE, AbpXKaHW 3a APYr KIMEHT, KAKTO
N OT COBCTBEHWTE aKTMBM Ha Aeno3uTaps;

3.2. noaabpxa OTYETHOCT M BOAWN CMETKWUTE MO HauYMH, KOMTO OCUIypsiBa TsXHaTa TOYHOCT;

3.3. ocbllecTBsiBa peaAoBHa MpoOBepKa 3a CbOTBETCTBME MeXAy CMETKUTE, KOUTO BOASAT
yrpaBnsBawoTO APYXECTBO W Aeno3uTapsaT 3a aktueute Ha OOHIA, a B cnyyamte no 4a. 37a oOT
3O0KUCANKN — n cbC CMETKNUTE, KOUTO BOAM TPETOTO NnLE;

3.4. npeanpvema HeobxoaMMUTE MEpKW, 3a [a OCUrypu, 4e BCUYKM napuyHu cpeactsa Ha ®OH[A,
[leno3vpaHun npu TpeTo nuue, MoraTt da 6bAaT SCHO pa3rpaHMuYeHu OT napuyHuTe cpeacTBa Ha 6aHkaTa-
[Jeno3vTap U Ha ToBa TPEeTO SiMue Ype3 UHAMBWMAYASHW CMETKU Ha TUTYNSpuTe, BOAEHU OT TPETOTO Nuvue,
WM Ype3 eKBMBANIEHTHU MEPKM, KOMTO MOCTUraT CbLOTO paBHULLE Ha 3aluTa;

3.5. npegnpuema HeobxoauMuTe MepKM, 3a Aa OCUrypu, Ye napuyHuTe cpeactsa Ha ®OHOA no
CMETKWUTE NpU NIMLE MO T. 2 Ce AbPXaT N0 MHAMBUAYANIHA CMETKa WK NO CMETKN OTAENHO OT BCUYKM CMETKU
3a AbpXXaHe Ha Napuv4YHU CPeACTBa Ha IMLETO, HA YMETO UME Ce CbXpaHaBaT akTueute Ha ®OHA;

3.6. BbBEXAa MOAXOAsLA OpraHu3auusl U npearnpueMa HeobxoaMMUTE AENCTBUS 3a CBeXAaHe A0
MUHMMYM Ha pucka OT 3aryba wau OT HaMmansBaHETO MM B pe3ynTaT Ha 3noynotpeba, usmama, nowo
yrnpasneHue, HenpaBuIHO BOAEHE U CbXpaHEHWE HA OTYETHOCT, BKIIOYMTENHO Npy HEBPEXHO noBeaeHue.

4. KoraTo napu4yHu CMETKWU Ca OTKPUTM Ha UMETO Ha Aeno3uTap, AeWCTBaLl OT MMETO M 3a CMeTKa Ha
OOHJA, nNo Te3n CMETKM He Ce OCYETOBOASBAaT MapuyHUTE CpeacTBa Ha nvue no T. 2 u cobcTBeHuTe
napuyHu cpeacTea Ha 6aHkaTa-genosuTap.

5. ®uHaHcoBute MHCTpPYyMeHTM Ha OOHJA ce noBepsiBaT Ha Aeno3vTap 3a CbXpaHEHWEe, KaTo
[eno3nTapsT:

5.1. cbxpaHaBa BcuUkM He3HaNMYHW (DMHAHCOBUM MHCTPYMEHTM, KOMTO Ce BMNMCBAT MO CMETKa 3a
(PMHAHCOBM WHCTPYMEHTW, OTKpUTa W BOAEHa OT Aeno3uTapsi, U BCUYKM APYrY (PUHAHCOBU WHCTPYMEHTH,
KouTo M™MoraT Aa 6baaT dwusMuecku npegageHn Ha o aenosuTaps  (PUHAHCOBM  MHCTPYMEHTU noA
noneynTencreo);

5.2. (U3m. ¢ peierne ot 15.09.2020r.) rapaHTupa, 4ye BCUYKN 6e3HannyHn GpUHaHCOBU MHCTPYMEHTU
ce BMMCBAT MO CMeTKa 3a (PMHAHCOBM WHCTPYMEHTW, OTKpUTa W BOAEHA OT Aeno3utaps Mpu cnassBaHe Ha
M3WUCKBAHUATA Ha T.3, NO OTAE/HU CMETKM, OTKPUTU Ha MMETO HA KJIOHA Ha YNpaBnsiBalloTO APYXECTBO,
[eNcTBallo 0T MMETO U 33 CMETKA Ha KOMEKTVBHATa MHBECTMLMOHHA CXeMa, MO HauuH, KOWTO NO3BOJIsiBa BLB
BCEKM eauH MOMEHT faa 6baaT uaeHTUdUUMpaHM KaTo (WHAHCOBM WHCTPYMEHTM Ha KOHKpeTHaTa
KOMEKTMBHA MHBECTULMOHHA CXeMa.

6. [0 OTHOLEHWe Ha ApyruTe aKkTUBU, Pa3fIMYHK OT Te3n No T. 5, Aeno3nTapaT:

6.1. (U3m. ¢ pewwenne ot 15.09.2020r.) npoBepsiBa COOCTBEHOCTTa HA KOMEKTUBHATa MHBECTULIMOHHA
CXeMa BbpXy Te3u aKTVBW, KaTo YCTAHOBSIBA [anu KONMEKTMBHATA MHBECTULMOHHA cXeMa e COHCTBEHMK Bb3
OCHOBA Ha MHMdOpMauUMsa UAM AOKYMEHTW, MpefoCTaBeHN OT K/IOHa Ha YnpasnsiBalloTO APYXECTBO, M Bb3
OCHOBA Ha Apyrv AoKa3aTesncTBa, ako MMa TakMBa NpeaocTaBeHu OT TpeTu nnua;

6.2. noaobpXa W akTyanusuMpa perucTbp Ha Te3n akTUBM, 33 KOUTO Ce e yBepun, Ye ca cobCcTBEHOCT
Ha KONeKTMBHaTa UHBECTULIMOHHA CXeMa.

7. AKTMBUTE, BbpXY KOMTO HBaHKaTa-Aeno3unTap OCbLLIECTBSIBA MoneyMTencka AeMHOCT, He MoraT Aa ce
M3Non3BaT OT Hes WKW OT TPETO SIMUe, Ha KOeTO e JenervpaHa noneuuTencka QyHKums, 3a TaxHa cMeTka.
M3non3saHe N0 CMUCbAa Ha MpPeaXoOAHOTO W3peYeHWe BK/OYBA BCAKAKBM CAEMKM C aKTUMBU MOA
NnoneynTencTBo, BKIIOYUTENHO NPEXBbPASHE, ydpeassaHe Ha 3anor, npodaxkba 1 aaBaHe Ha 3aeM.

8. M3nonseaHe No T. 7 Ha aKkTUBUTE, BbpXy KOUTO HaHKaTa-Aeno3uTap OCbLUECTBABA NoneynTesnicka
[EeNHOCT, € pa3peLLeHo caMo NpU CleaHNTe YCIOBUS:

8.1. u3BbpLuBa ce 3a cMeTka Ha POHJA;

8.2. (U3m. c pewerne ot 15.09.2020r,) 6aHkaTa-geno3uTap AeiCTBa Mo HapeXaaHe Ha KNoHa Ha
YNpaBAsiBaLIOTO APY>XECTBO, AEMCTBALLO OT UMETO U 3a cMeTka Ha GOHIA;

8.3. n3nonseaHeTo € B MHTEepec Ha POHA u Ha npuTexaTenute Ha Aa/10Be, U

8.4. cpenkaTta e obe3sneyeHa C BUCOKOKAYECTBEH W NIMKBMAEH akTuB, nonyyeH ot ®POHAA no gorosop
C NpexBbpsisiHe Ha npaBaTa. Ma3apHaTa CTOMHOCT Ha 06e3MeYeHNEeTo Mo Tasn Touka He Moxe Aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MON3BaHUTE aKTUBM NJIOC NpeMusiTa.

(3) (M3m. ¢ pewerne or 28.07.2020r.) baHkaTa-genosutap nonara rpuxkaTta Ha gobvp Tbproseu,
OCbLLUECTBABA 3afb/KEHUATa CU YeCTHO, CrpasBefvBo, NpodecMoHanHo, He3aBUCUMO U EeAMHCTBEHO B
MHTEpeC Ha KONEKTUBHATA WHBECTULMOHHa CXEMa M Ha MpuTexaTenuTe Ha [AA/I0BE B KOJIEKTMBHATa
MHBECTULMOHHA CXeMa.
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(4) (Hosa, c pewerne or 23.05.2018r., usm. c peweHne or 28.07.2020r.) baHkaTa-genosuTtap
otroBaps npea ®OHJA 1 npea nputexatenute Ha aanose Ha ®OHIA 3a BCUUKM Bpeaun, MPUYUHEHN OT Hes
unu oT TpeToTo nvue no 4ia. 37a ot 3AKUCAMKW npu 3aryba Ha OUHAHCOBM WMHCTPYMEHTUM NoAa
rnoneynTencTeo. B cnyyait Ha 3aryba Ha HsIKOW OT (PUHAHCOBUTE MHCTPYMEHTWU MoAd HEWHO MOMEYUTENCTBO
6aHKkaTa AenosuTap Bb3CTaHOBSIBA Ha (oHAA (PMHAHCOB MHCTPYMEHT OT CblUMs BWMA WAW NapuyHaTa My
PaBHOCTOMHOCT 6e3 npekoMepHo 3abaBsHe.

(5) (Hosa, c pewenne or 23.05.2018r.) baHkaTa Aeno3uTap HE HOCU OTrOBOPHOCT 3a 3arybute, ako
[OKaXe, Yye Te Ca BCNEACTBME Ha BbHLWHO CbOMTUNE, KOETO € M3BbH HEMOBMUSI KOHTPOJT M YMUTO MOCNeAnUM ca
Hen3beXXHN HE3aBMCKMMO OT NpeanpueTUTe MEepPKM 3a NpPeaoTBPaTIBAHETO UM.

(6) (Hosa, c pewerne or 23.05.2018r.) baHkaTa Aeno3utap OTroBaps npen YnpaBnsiBalloToO
APY)XXeCTBO W Npep nputexaTtenure Ha AsSn0Be 3a BCUYKWM ApPYrM NPEeTbpreHn OT TAX Bpeau, NPUYUMHEHWU B
pe3yntaT Ha nposiBeHa HEOPEeXHOCT WAM YMULINEHO Heu3MbjiHEHME Ha 3agb/hkeHusTa Ha 6aHkaTa
fenosutap no 3AKUCAOMNKW oT cnyxutenu Ha [eno3vTaps WM YfieHOBE Ha yhnpaBUTENIHUTE Wn
KOHTPOSIHUTE MYy OpraHu.

(7) (Hosa, c¢ pewenne or 23.05.2018r. u3mM. c peiwerne or 28.07.2020r.) [enervpaHeTto Ha
npaBoMoLwmsa Nno peaa Ha yn. 37a ot 3AKUCAMNKU He ocBoboxaaBa Aeno3uTapst OT OTFOBOPHOCTTa no an. 4
— 6. OTroBOpHOCTTa Ha Aeno3uTaps HE MOXeE fa Ce U3KJIKYBA WM OrpaHMyaBa CbC CriopasyMeHue.

(8) (Hosa, c pewerne ot 23.05.2018r.) Bcsko cnopasyMeHue, CKIYEHO B NpOTMBOpeYne c an. 7, e
HULLOXKHO.

(9) (Hosa, c pewenne or 23.05.2018r., 15.09.2020r.) TlpuTexaTtenute Ha AsnoBe Morat Aa TbpcsT
OTroBOPHOCT OT 6aHkaTa aeno3uTap NpPsSiKO WM KOCBEHO 4pe3 K/oHA Ha YNpaBsBaloTO APYXECTBO, Mpu
yCcnoBve 4e TOBa He BOAM [0 WM3nnawaHe Ha ob6e3leTeHusi, KOUTO Beye Ca M3naaTeHu, unuv Ao
HEpPaBHOCTOMHO TPETMPAHE Ha NpuUTeXaTenuTe Ha ASNOBE BbB (DoHAA.

(10) (/ipegmwHa an. 5, ¢ pewenne or 23.05.2018r., usm. ¢ pewerHne ot 28.07.2020r.) baHkaTa-
feno3utap OT4yMTa OTAENHO MapuyHWTE cpefcTea W Apyrn aktmenm Ha ®OHOA n oTAens HenapuyHuTe
aktmBm Ha ®OHJA ot cobcTBeHuTe cn akTuBM. baHkaTa-genosutap He OTroBapsl npea Kpeautopute cn ¢
akTmeute Ha ®OHA.

(11) (Hosa, ¢ pewenmne or 28.07.2020r., 15.09.2020r.) B cnyyaih Ha HECHCTOSTENHOCT WM
€KBMBANIEHTHa npoueaypa CbrNacHO 3aKOHOAATENCTBOTO Ha CbOTBETHaTa AbpXKaBa 4YfieHka Ha 6GaHkaTa-
aenosuTap u/unmn TpeTtoto nmue no Y. 37a ot 3AKUCAIKU, kakTto u B CnydauTe Ha noctaBsiHe Ha HaHka-
fenosuTtap noa ocobeH Haasop aktueute Ha ®OHAA He moraT ga 6baaT pasnpegeneHu Mexay wunm
ocpebpeHn B Non3a Ha KpeauTopuTe Ha TO3M Aeno3unTap W/unn Ha TpeTo nuue no ya. 37a ot 3AKUCANKMN.
KBeCcTopbT UM CUHAMKBLT, AW BPEMEHHUST CUMHAMK Ha AEeno3vTaps € AJTbXEeH B CPOK He MO-KbCHO OT 5
paboTHM AHM OT 3aMaHaTa Ha Aeno3uTaps Aa Npexsbpnu aktusuTe Ha oT 3AKUCAMNKU B HOBMA aeno3uTap
CbIMIAcHO 3asB/ieHMe OT K/I0HA Ha ynpaB/isiBaLlloTo APY>KECTBO.

(12) (Hosa, c¢ pewerume ot 28.07.2020r.) baHkaTa-aeno3unTtap cbaeictsa Ha ®OHJA 3a nonyvyaBaHe
Ha MHdOpMaums 1 yyacTne Ha obwm cbbpaHns Ha EMUTEHTUTE, B YUUTO (PUHAHCOBU MHCTPYMeHT GOHOBLT
€ MHBECTMpan v NoeMa Apyrn 3agb/HKEHNS, CBbP3aHu C MOBEPEHUTE aKTUBM, CbINTACHO CKIIOYEHNS [OMOBOP.

U3ucksaHuna 3a baHkaTa-geno3utap

Un. 37. (Usm. c pewenne or 07.02.2012r.) (1) baHkaTa-geno3uTtap Moxe Aa 6bae 6aHka, KoATO
OTroBaps Ha u3nckeaHuaTa Ha yn. 35 ot 3AKUCANKA.

(2) (M3m. c peiwerne ot 28.07.2020r.) baHkaTa-Aeno3vTapHe Moxe aa 6bae eaHo M Cblyo nuue ¢
yNpaBnsBaLloTo Apyxectso Ha GOHJA.

(3) baHkaTta-genosuTap, korato AeicTBa 3a cMeTka Ha ®OHJA He MOXe Aa Mosi3Ba 3aeMU OCBEH B
HOPMaTMBHO OMpeaeneHuTe cryyau.

(4) baHkaTa - penosuTap, koraTo AeWCTBa 3a cMeTka Ha ®OHA, He Moxe Aa npeaocTaBsl 3aeMu,
HWUTO Aa 6bAe rapaHT Ha TpeTu auua.

(5) baHkaTa — geno3vTap He MOXe fAa npuxeawa cBou B3emaHus cpewy ®OOHIA 3a cMeTka Ha
MoBepPeHUTE I Mapu4HK CpeacTBa U UHAHCOBU MHCTPYMeHTU Ha ®OHIA.

(6) (Hosa, c pewerne or 28.07.2020r., 15.09.2020r.) baHkaTa-genosuTap He MoOXe fa M3BbpLUBa
aenHoct 3a POHA vnm 3a KNoHa Ha ynpaBsiBaloTO APYXXECTBO, AeWCTBALLO OT MMeTo Ha ®OHIA, kosTo
MOXe fAa nopoan KOHMAMKT Ha uHTepecn Mexagy ®OH[A, vHBecTUTopute B HEro, ynpasBfsiBaLOTO
APYXXECTBO, K/IOHA Ha YnpasnsiBallOTO [APY>XECTBO M CaMusi [ernosvTtap, OCBEH aKo He € Hanvue
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(byHKUMOHANHO UM iiepapxMYHO pasdeneHne Mexay W3NbHABaHUTE OT 6aHKaTa-aenosvTap dyHKUMM 3a
®OHAA 1 apyrute My (YHKLUMW, KAaKTO M aKO KOHMIMKTUTE Ha MHTEPECH, KOUTO MOXE [1a Bb3HMKHAT, Ca
CbOTBETHO YCTaHOBEHW, YNpaBnsBaHW, HabnoaaBaHy 1 paskpuBaHu npea MHBecTuTopuTe BbB GOH/A.

MpaBsuna 3a onpeaensiHe Ha Bb3HarpaxxaeHueTo Ha baHkaTa-geno3utap

Un. 38. (Usm. ¢ pewenne or 07.02.2012r.) (1) (U3m. ¢ pewerHmne ot 28.07.2020r., 15.09.2020r.)
baHkaTa-geno3ntap noslyyaBa MECEYHO Bb3HArpaxkaeHue 3a [AeWHOCTTa CM B pa3Mep, OnpedeneH B
[0roBopa 3a Aeno3uTapHK YCIyri, CKOYEH C KJI0Ha Ha YnpaBnsiBallOTO APYXKECTBO, 3a cMeTka Ha ®OHA.
Bb3HarpaxkaeHVeTo Ha 6aHKaTa-Aeno3MTap He MOXE Aa HaZBMLLaBa 06MYalHOTO 3a M3BbPLUBAHUTE YCTYIU.

(2) baHkaTa-geno3vTap nosyyaBa M TakCM U KOMWMCMOHHW, B CbOTBETCTBME C [punoXeHne KbM
Jorosopa no an. 1 n ¢ peanHo U3BbLPLUEHUTE OT HES pa3xoau

X. 3AMSIHA HA BAHKATA-AEMO3UTAP U NPABWUJIA 3A OCUI'YPSAABAHE HA UHTEPECUTE
HA NPUTEXXATEJINTE HA AANT0BE B C/TIY4AU HA TAKABA 3AMSAHA

Yn. 39. (1) (U3m. c pewerne ot 07.02.2012r., pelvermne ot 23.05.2018r., pelserne ot 28.07.2020r.)
3amsiHa Ha 6aHkaTa fgenosutap ce gonycka cnep opobpeHve OT 3aMecTHuK-npeacedatens Ha KOH npu
ycnosusTa u no peaa Ha 3AKUCANKW n Hapenba 44.

(2) (Hosa, ¢ peiwerne or 23.05.2018r. n ¢ pelwerne or 30.10.2020r.) CbrnacHO npunoxuMara
HopMaTMBHa ypeaba AoroBopbT ¢ baHkaTa Aeno3utap Moxke Aa 6bae npekpaTeH Npu CleaHuTe yCoBUS:

- MO B3aWUMHO Cbrnacue Ha CTpaHWTe, N3pa3eHo B NMUCMEH BUA;

- €AHOCTPaHHO OT BCsKa OT CTPaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTuE;

- Npu npekpaTsaBaHe Ha OoHAa;

- MpU OTHEMaHe Ha fNWuUeH3a Ha YNpaBnsBalOTO APYXXECTBO 3a M3BbPLUBAHE Ha [AEMHOCT KaTo
yrnpaBnsBaLlo ApYXeCTBo;

- MpU OTHEMaHe Ha pa3pelleHreTo Ha YnpasnsAsawoTo [pyXecTso 3a ynpasneHuve [1oroBopHus
®oHg;

- Npu nNpekpaTsaBaHe unn 06sBsBaHe B HECHCTOATETHOCT Ha YNpaBnsBaLoTo [pyXecTBo.

- Npu OTHEMAHE Ha NLEH3a 1K obsiBsiIBaHe B HECLCTOATENHOCT Ha 6aHkaTa aenosuTap;

- Npu usMeHeHne ot BHB Ha nuueH3a Ha 6aHkaTa geno3uTap, KaTo M3KIKYBAHE WM OrpaHuyaBaHe
onpefeneHn AefHOCTN, HEOBX0AMMU 3@ U3MLIHEHUETO Ha AEMO3UTapHUTE YCIYTu

(3) (VlpegmwrHa an.2, msm. ¢ pewenne or 23.05.2018r., un3m. ¢ pewerne or 28.07.2020r. n ¢
peleqmne or 15.09.2020r.) OorosopbT ¢ 6aHkaTa Aeno3uTtap Moxe Aa 6bae npekpaTeH OT KIOHA Ha
YnpaBnsiBawoTo ApyXecTBo, 3a cMeTka Ha ®OHJA ¢ TpuMmeceyHo npeaussecTve cnef ogobpeHune oT
3aMecTHuK-npeaceaatens Ha KOH Ha 3amaHaTa Ha 6aHkaTa aenosutap.

(4) (/lpegmwHa an.3, musm. ¢ pewenne or 23.05.2018r., 15.09.2020r.) BwucClweTo pbKOBOACTBO Ha
KfIOHa Ha YnpaBnsBallOTO APYXeCTBO e [ANbXHO Aa nogjage Ao Komucusata 3a ¢MHAHCOB HaA30p
HeobxoaMMKTE AOKYMEHTU 3a oaobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-genosuTap He3abaBHO cnep y3HaBaHe,
ye baHKaTa-geno3uTap e cnpssa Aa oTroBaps Ha uanckeaHuaTa no yn. 35 ot 3AKUCAMKA.

(5) (VipegmiwHa an.4, usm. ¢ pewerne ot 23.05.2018r., usm. ¢ pewerne ot 28.07.2020r.) B porosopa
¢ baHkaTa-geno3uTap 3aAb/DKUTENIHO Ce ONpeaensaT KOHKPETHU CPOKOBE, YCNOBWS, ped M npoueaypy 3a
npexsbpnsiHe Ha aktueute Ha ®OHJA npu apyra baHka-genosuTap, CbracHO CKIKOYEH C Hes 40roBop, el
opobpeHne oT 3aMecTHUK-NpeacedaTenss Ha KOH Ha 3amsHaTa Ha baHkaTa-geno3wnTap U M3TUYaHETO Ha
CbOTBETHOTO npeau3BecTne. Te3n cpokoBe He MoraT da 6baat no-abarn ot 104HM OT nonydaBaHe Ha
oaobpeHneTo 3a 3aMsiHaTa OT 3aMeCcTHUK-NpeaceaaTens Ha KOH.

(6) (Hosa, ¢ pewerne or 23.05.2018r., usm. ¢ pewerHne or 28.07.2020r.) 3amsiHaTa Ha 6aHkaTa
[Jeno3uTap Ce M3BbPLUBA MO Ha4YuMH, rapaHTupaly 6e3 npekbcBaHe U3Mb/HEHWE Ha 3aAb/KeHusTa no yn. 36
ot MpasBunaTta
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XI. NIPEOBPA3YBAHE N NPEKPATABAHE HA ®OHA

Mpeo6pa3yBaHe Ha POHOA

Un. 40. (Usm. c pewerne or 07.02.2012r.) (1) ®OHADBT Moxe pma ce npeobpasyBa CaMO 4pes
CNMBaHe 1 BIMBaHe cfes paspelleHre Ha Komucusara.

(2) ®OHADBT He Moxe ga ce npeobpasyBa B NpeanpusiTMe 3a KOJIEKTUBHO MHBECTMPAHE, KOETO He e
KONEKTUBHA MHBECTULIMOHHA cxeMa Nno cMucbna Ha 3AKNCANKA.

(3) (M3m. ¢ pewenne ot 15.09.2020r.) NpeobpasyBaHe Ha ®OHOA ce u3BbpLIBA C peELLIEHNE Ha
N3MbHUTENHUAT KOMUTET Ha YNpaBngaBallOTO APYXECTBO W Cfed nosyyaBaHe Ha paspelleHve ot
KomucusTa 3a nHaHCOB Haa3op.

(4) Mpu npeobpasyBaHe Ha ®OHOA CbLOTBETHO Ce npwunarat pasnopeaduTe Ha [Na.a
yeTupuHageceta, pasgen I, III n IV ot 34KUCANKN n rnasa YeTBbpTa, pasaen I ot Hapeaba NQ 44 .

(5) NpeobpazysaHeTo Ha POHJA ce n3BbLPLIBA N0 Pea U NpuU YCI0BUS, ONpeaesnenn ¢ Hapeaba.

MpekpaTtaBaHe Ha ®OHOA

Un. 41. (M3m. ¢ pewenne or 07.02.2012r.) (1) (Usm. ¢ pewerne ot 15.09.2020r.) POHODBT ce
npekpaTsBa npu cneaHuTe 0b6CToATeNCTBa :

1. (U3m. ¢ pelserme ot 15.09.2020r.) no peleHne Ha U3MbAHUTENHUAT KOMUTET Ha YNpaBnsBalloTo
[pY>XeCTBO;

2. Npn OTHEMaHe pa3peLleHNEeTOo Ha YNpaBnsBaLloTo APYXXECTBO 38 OpraHn3npaHe 1 ynpasfieHne Ha
OOHOA;

3. Korato B CpOK [0 TpW Meceua crefl OTHEMaHe Ha JMUEH3a, npekpaTsaBaHe unu obsiesBaHe B
HECBbCTOATENHOCT Ha YNpaBnsBalOTO APYXECTBO He € u3bpaHOo HOBO YNPaBfsBallo APYXECTBO WM
®OHADbT He e NnpeobpasyBaH Ype3 CnBaHe WU BIMBAHE.

(2) (Usm. ¢ pewerne or 15.09.2020r.) B 14-pHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a
npekpaTtasaHe Ha OOHJA, KNOHBLT Ha YNpaBnABaLIOTO APYXECTBO € AMbXHO Aa nogage Ao KomucusaTa
3asBMIeHNE 3a U3[aBaHE Ha pa3pelleHune 3a npekpaTsBaHe.

(3) NpekpaTasaHeTo Ha POHJA ce u3BbpLUBA NO pea 1 Npy YCIoBKS, onpeaeneHun ¢ Hapeaba.

(4) He morat ga 6baaT HasHavaBaHW 3a NMKBMAATOPM udfneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBaLwoTo APYXeCTBO UM Apyrn nvua, pabotunu 3a YnpasnsasaloTo APYXECTBO, CNpPSMO KOUTO e
YCTaHOBEHO CMCTEMHO HapyLleHue Ha 3OKUAMNKK, 3MMNuUK, 3rNodUN nnu Ha akToBeTe No npuiaraHeTo uM.

(5) MNpu npekpataaHeTo Ha ®OHOA OTHOCHO 3aAb/HKEHUSATA Ha NIMKBMAATOpPaA W 3awmTaTa Ha
kpeautopuTte Ha ®OHJA ce npunarat CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270, un. 271 n yn. 273 ot
THProBCKMsA 3aKOH, KaTo PYHKUMUTE Ha PbKOBOAEH OpraH no uyn. 270, an. 2 v un. 272, an. 4 ot Tbproeckus
3aKOH Ce U3Mb/IHABAT OT YNpaBnsaBalloTO APYXeCTBO.

XII. roguuiHO ®»UHAHCOBO MNMPUKJTFOYBAHE. OTHETU

[JOKYMEHTHU MO roAuLLIHOTO NMPUKJIIOYBaHe

Un. 42. (Msm. ¢ pewerne ot 07.02.2012r. n pewenne or 23.05.2018r.) (1) (Usm. c peweHne ot
15.09.2020r.) ExxerogHo, B cpok 90 AHWM OT 3aBbpLUBAHETO Ha (pMHaHCoBaTa roamMHa, BucleTo pbKOBOACTBO
Ha KJIOHa Ha YNpasnaBalwoTo APYXeCcTBO u3rotes FoaumweH otdyet Ha ®OHJA cbC cbabpXXaHUETO No un. 73,
an. 1 ot Hapenba 44 3a n3Teknata KaneHaapHa rogmHa v ro NnpeacTtaBs 3a NpoBepka Ha M3bpaHuTe OT HEro
perucTpupaHu oauTopu.

(2) PesynTtatuTe OT U3BbpLLEHATa OT OAUTOPA NPOBEPKA Ha roauwHns MHAHCOB OTYET Ce OTpassieaT
B OTAENEH JOKNaA, KOWTO e YacT OT FoAMLWHUS (DMHAHCOB OTYET.

Un. 43. (U3m. ¢ pewenne or 07.02.2012r.) B ToanluHMS OTYET Ce onuceaT aeiHoctta Ha ®OHOA u
CbCTOSIHMETO HA aKkTUBUTE MY U Ce PassiCHABA MOAULWIHUAT UHAHCOB OTYET.

PaskpuBaHe Ha nHdopmauusa 3a ®OHA oT YnpasnsiBalloTO ApPY>KeCTBO

Un. 44. (U3m. ¢ pewerne ot 07.02.2012r., ot 15.09.2020r.) (1) (U3m. ¢ pelerne ot 15.09.2020r.)
KnoHbT Ha YNpaBnsiBalloTO APY>XECTBO npeaoctaBs Ha KomucusaTta 3a GUHAHCOB Haa30p roamieH OTYeT U
LecTMeceyeH OTYeT, M3rOTBeH CbIMAaCHO M3UCKBaHWSATa Ha MexayHapoaHWTe CYETOBOAHW CTaHAapTu
obxBalyaly mbpBMTe 6 Mecela Ha hMHaAHCOBaTa roaMHa, U YBeAOMsBa OTHOCHO Apyra BaXkHa MHgopMaums, B
CbOTBETCTBME C NpeaBuAeHUTE 3aKOHOBWM CPOKOBE, YCI0BMS U U3UCKBAHMS 3@ MMHUMAIHO CbAbpXaHWe Ha
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paskpuBaHaTa MHbopMaLmS.

(2) Usm. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalOTO APYXECTBO Pa3KpuBa Ha
obuiecTtBeHocTTa MHpopMaumaTa 3a POHZIA no an. 1 nNo HauyMH, onpeaeneH B NPOCNEKTa U AOKYMEHTa C
KJ1toHoBa MHMOPMaUMs 38 UHBECTUTOPUTE.

(3) (Usm. c pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBallOTO APYXECTBO MNpeAcTaBs Ha
Komucusta 3a (puHAHCOB Haf30p KbM LUECTMECEYHMS W TOAMLIHWMS OTYET AONb/HUTENHA WHgopMaums,
onpepeneHa c Hapeaba.

(4) (Us3m., c pewerne or 14.01.2014r. n ¢ pewerne or 15.09.2020r.) KNnoHbT Ha YnpaBnsiBaloTo
[pY>XeCTBO npeacTaBs Ha Komucusita 3a dvHaHCOB Haa30p 3a Haa3opHu uenu Ao 10-To umcno Ha meceua,
cneaBall OTYETHMS, MeceyeH cyeToBogeH 6anaHc Ha ®OHOA u mnHdopmaumsa 3a obema u CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeina no eMUTEHTU U BUAOBE (PMHAHCOBU MHCTPYMEHTH.

(5) (Hosa, c peierne or 23.05.2018r. n ¢ pewerHne ot 15.09.2020r.) KnoHbT Ha YnpasBnsBawloTo
apyxectso, A0 10-0 uncno Ha CbOTBETHUS Mecel, OMOBeCTABa Ha MHTEpHET cTpaHuuata cu oboblueHa
nHcbopMaums 3a CTpyKTypaTa Ha noptdeiina Ha POHA kbM nocnefHaTa AaTa Ha NpeaxofHust Mecel, KOsiTo
CbAbpXXa HaW-Manko AaHHM 3@ MPOLIEHTa OT aKTUBWTE Ha ¢OHAA, WHBECTUPAHW B pas/IMYHUTE BMAOBE
(PUHAHCOBW MHCTPYMEHTM.

XIII. YCNI0OBUA U PE[ 3A PA3SNPEAENSAHE HA ANBUAEHTU (MACTU OT NEYAJIBATA) WN
3A PEMHBECTUPAHETO UM

Yn. 45. (1) (U3m. ¢ pewerune ot 07.02.2012r. n pelerHne ot 23.05.2018r.) POHODBT He pa3snpegens
nocrurHatata neyanba Kato AMBUMAEHT (4OX0A) Mexay nputexaTenure Ha As/oBe.

(2) U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpasnaBalOTO APYXECTBO peuHBecTupa
neyan6ata Ha ®OHJA, B pe3ynTaT Ha KOETO HapaCTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHAA, B
WHTepec Ha nputexaTtenuTe Ha aanose ot POHJA.

(3) PeunHBecTMpaHeTO Ha AoxoAda Ce M3BbpLUBa B CbOTBETCTBME C MHBECTULIMOHHUTE Lienun, CTpaTeruu,
NosnMTUKa 1 orpaHnyeHns Ha ®OHIA, npyu oTYMTaAHE Ha KOHKPETHUTE MasapHKU YC/I0BMS U NPU CNa3BaHe Ha
HOpPMaTUBHUTE U3NCKBaHWUA U BbTPELLHWUTE akToBe Ha POHA.

Yn. 46. (U3m. ¢ pewerune ot 07.02.2012r. u oM. ¢ pelserme ot 23.05.2018r.)

XIV. SAKJTFOMUTEJTHU PA3SNOPEABU

8§1. 3a BCMYKM BBMNPOCKM, KOUTO HE ca ypedeHW B HactoswmuTe [lpaBuna, HaMupaT MpUSIOXKeHUe
pasnopeabute Ha HOpMaTUBHUTE aKTOBE, KOMTO perynmpaT CbOTBETHaTa NpaBHa MaTepums.

§2. lpu nocnegsallo HeCbOTBETCTBME Mexay pasnopeabu Ha [llpasunata M HOpMaTMBEH aKT,
npunara ce nocnegHusTt, 6e3 ga e HeobxoamMmo HesabaBHO M3MeHeHue B [lpaBufiaTa, OCBEH ako ToBa
N3pUYHO HEe ce npeaBuKaa.

§3. KoraTto B OTAeNHM TeKCToBe OT HactoswmTe MpaBuia € M3BbpLIEHO MO30BaBaHE Ha KOHKPETHW
HOpPMaTMBHM aKTOBE WM Ca MOCOYEHW KOHKPETHW AbpPXaBHU OpraHW W BMOCNEACTBME B pe3ynTaT Ha
npoMeHu B HOpMaTMBHaTa 6asa ce NMpOMeHAT 3arfiaBusiTa Ha NOCOYEHUTE HOPMaTWMBHM aKTOBE WUAN CbluUTe
6bOaT OTMEeHeHW Le Ce cuuTa, Ye HOBWUTE 3arfiaBusl, PECrneKTUBHO HOBWUTE akTOBe, KOWUTO ypexaaT
CbOTBETHaTa NpaBHa 06n1acT, No NpaBo 3aMecTBaT KOpeCnoHAMpallMTe UM NO30BaBaHWA B TEKCTOBETE OT
HactosiwmTe lMpasBuna, 6e3 aa e HyXXHO nocneasalo uM3MeHeHue Ha [lNpaBunata. CblWOTO ce OTHaca M 3a
Cny4vanTe C KOHKPETHO NOCOYEHUTE AbpXKaBHM OpraHu.

§4. CneumnanHu TepMUHK, M3MNON3BaHK B MpaBuiaTa, KOUTO Ca OT 3HAYEHWE 3@ HErOBOTO Th/IKYBAHE U
npunaraHe, UMaT CNIeAHOTO CbAbpPXXaHME :

1. "npaBuna 3a oueHKa Ha akTuBuTe" ca lNpaBuna 3a OUEHKa Ha MopTdeina 1 3a onpeaensHe Ha
HETHATa CTOWHOCT Ha akTuBMTe Ha ®OH/A, CbabpXKalluM NPUHLMMUTE U METOAMUTE 3@ OLIEHKA Ha aKTUBMUTE,
KaKTO M CUCTEMATA Ha OpraHu3aumsi Ha Tasu JeMHOCT.

2. ,09/10BE Ha KOJIEKTUBHW MHBECTULIMOHHWU CXeMU’ ca (MHAHCOBU WHCTPYMEHTM, W3AaAEHM OT
KOMIEKTUBHA MHBECTMLIOHHA CXEMA, KOMTO M3pas3siBaT rnpaBaTa Ha TEXHUTE MPOTEXATeNM BbpXY aKTMBUTE Ha
KOMIEKTUBHATA MHBECTULIOHHA CXEMa.
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8§5. Te3n npaBuna ca npuetn ¢ PelieHne Ha CbBeTa Ha avpekTopute Ha “OBB AceT MeHNIKXMBLHT
A[l, B3eTO Ha 3acefaHMe Ha CbBeTa Ha aupekTtopuTe Ha “Obb AceT MeHumxMbHT” Al M OTpa3eHo B
MpoTtokon N2 127 ot 29.09.2009r., uamMeHeHn n gonbaHeHn ¢ Mpotokon 133 ot 29.01.2010r. , MpoTtokon N2
201 ot 07.02.2012 r., MpoTokon N2 207 ot 02.03.2012 r., MNMpoTtokon N2 219 ot 27.06.2012 r., MNMpoTokon N2
228 o1 23.11.2012 r., MNMpotokon N2 236 ot 18.02.2013r., MpoTokon N2 266 ot 14.01.2014r., MpoTokon N2
321 ot 11.01.2016 r., MNMpotokon N2 336 ot 04.07.2016 r., MNMpoTtokon N2 376 ot 23.05.2018 r., MNMpoTokon N2
395 ot 02.06.2020r., ¢ PeweHne Ha KoMMeTeHTHMs1 opraH Ha "Keit bu Cu AceT MeHMmxMbHT HB" oT
28.07.2020r., ¢ PeweHre Ha BucweTto pbkoBOACTBO Ha KMoHa oT 15.09.2020r., ¢ PeweHne Ha Bucweto
PBKOBOACTBO Ha koHa ot 30.10.2020r.

86. (u3m. ¢ pewenne or 02.06.2020r.) 3MeHeHusITa 1 AoMb/HEHMATa Ha lNpaBunata BM3aT B cuna
cnea nonyYaBaHe Ha 006peHNE OT KOMMETEHTHUS opraH no 3AKNCANKN.

87. (Hos c pewenne ot 30.10.2020 r.) “Buclwe pbKoBOACTBO” N0 cMUCHbAa Ha § 1, T. 2 oT HAPEJBA 44
oT 20.10.2011 r. 33 WM3NCKBAHMATA KbM [EMHOCTTA Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMU,
ynpaBnsisaWwute ApY>XeCcTBa, HaUMOHANHMTE WHBECTUUMOHHM ¢dOoHAOBE UM NuuaTa, ynpasnsBalim
aNTEPHATMBHM MHBECTMUMOHHKU ¢oHaoBe, Ha "Keit Bu Cn AceT MeHnmxMbHT HB - knoH" KYT, bbarapus ca
YnpaBuTensT u 3aMecTHUK ynpasuTtenaTt (Mo mbfHOMOLWHO) Ha "Keit Bu Cu AceT MeHnmkMbHT HB - kioH"
KYT, Bvnrapus.
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