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NMPABWUJIA HA JOIOBOPEH ®OHJ ,,06b NJIATUHYM EBPO OBJIUIALIMN"
(3arnaBueTo e M3MeHeHOo C pewieHune oT 24.04.2014 r. u ¢ peweHue ot 23.05.2018r.)

I. OBLLM NMOJIOXKEHUSA

CrartyT

Un. 1. (Usm. c pewenne or 07.02.2012r.) (1) [JoroBopHUST (OHA € KONeKTUBHa MHBECTULMOHHA
cxema, KosATO npeactaBnsiBa 060CO6EHO MMYLLECTBO C LEN KONEKTUMBHO WHBECTMPAHE B MNPEXBbpsieMu
LUEHHU KHWXA WM ApYrM NpeaBuaeHW B 3aKOHa NMKBMAHM (DMHAHCOBM aKTMBM Ha MapU4HWM CPEAcTBa,
HabpaHu upe3 NybnnYHO npeasiaraHe Ha AsN0Be M AEWCTBA Ha MPUHUMMA Ha pa3npefeneHue Ha pucka.
[anoBeTe Ha AOroBopHMs GoHA ca 6e3HanMuHu M noanexart Ha 0bpaTHO M3KynyBaHe, NPSKO WK HEMPSIKO,
Ha 6asa HeTHaTa CTOMHOCT Ha aKTMBMTE My MpW OTMNPaBEHO MCKaHe OT CTpaHa Ha npuTexaTtenute Ha
[snose.

(2) 3a porosopHusa ¢doHa ce npunara pasgen XV "[OpyxectBo" OT 3akOHa 3a 3agb/HKeHusTa U
JoroBopuTe, C M3KIK4YeHne Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" 1 " un un. 364,
[OKONKOTO B 3aKOHa 3a AeMHOCTTa Ha KOMEKTUBHWTE MHBECTULMOHHWM CXEMW W ApYrvM Npeanpustust 3a
KONeKkTMBHO nHeectupaHe (3AKNCAMNKN) unu B HacTosiwmTe MpaBuna He e npeasuaeHo Apyro.

(3) (Usm. ¢ pewenne or 23.05.2018r.) [OroBopHMAT oHA Ce opraHusvMpa W ynpasnsiea OT
YnpaBnsiBawo ApYXeCTBO, cnea noflydyaBaHe Ha paspeweHne ot Komucusata 3a ¢MHAHCOB Haa3op
(KomucusaTa) un ce cumTa 3a yupeaeH cnef BnuMceaHeTo My B Peructbpa no un. 30, an. 1, T. 4 ot 3akoHa 3a
Komucusita 3a ¢puHaHcoB Hagzop. ®OHADBT e BnucaH B peructbpa no yn. 30, an. 1, T. 4 oT 3akoHa 3a
KomucusTa 3a prHaHCOB Haa3op.

(4) [JoroBopHuAT OHA He e opuanyecko nuue. Bcuykm pelleHnsi OTHOCHO HEroBOTO Cb3AaBaHe,
(yHKUMOHMpaHe, npeobpa3syBaHe W MpekpaTsBaHe ce B3eMaT OT YNpasnsaBalOTO APYXeCTBO, KOETO
JeincTBa oT CBOe MMe, KaTo MOoCoYBa, Ye AelCTBa 3a CMEeTKA Ha AOrOBOPHUS POHA.

HaunmeHoBaHue

Yn. 2. (1) (Usm. c pewenne ot 24.04.2014 r. n pelwerHne or 23.05.2018r.) HanMeHOBaHUETO Ha
OOHJA e [orosopeH ¢oHa “Obb MnatuHym EBpo O6nuraumm”, KOeTo ce M3nMcBa U CbKpaTeHO MO CneaHus
HauuH: A® “Obb MEO".

(2) 3a kpaTkocT B Te3u MpaBuna ce U3non3ea n CbKpaTeHoTo Ha3saHue "OOHOA”.

(3) U3m. ¢ pewenne ot 24.04.2014 r. u ¢ pewwenne ot 23.05.2018r. Ha natuHuua HanMeHOBAHMETO
Ha ®OHJA ce n3anucea no cneaHuaT HauuH: “UBB Platinum Euro Bond Fund”.

YnpasnsBallo ApYy»KeCcTBO

Yn. 3. (1) Usm. c pewenne ot 07.02.2012r., peluerne ot 24.04.2014 r. u pelserme ot 11.01.2016 r.
u pewerne 23.05.2018r., ¢ pewerne ot 02.06.2020r., 15.09.2020r.) B pe3yntaT Ha npeobpasyBaHETO ype3
BfMBaHe Ha YnpasnsBawo apyxectso ,0b6b AceT MenHnmxkMbHT" EALl B YnpaensiBawo apyxectso "Keit bu
Cn Acet MeHnmpxmbHT HB" — Benrusg, ®OHOBLT ce ynpasnsBea, ype3 "Keit bu Cu AceT MeHUmKMBHT HB -
knoH" KYT, Bbnrapusi, CbC ceaanuile u agpec Ha ynpasnenue: rp. Codus 1463, paioH p-H Tpuaguua, 6yn.
Butowa No 895, 6n. MuneHnyM uUeHTbp, €T. 6, BNMCaHO B TbproBCKMS perncrop npu AreHumsta no
BnuceaHust ¢ EWK: 205422541, oT JyxaecTpaHHOTO YnpaensiBallo apyxectso "Ke bu Cu Acer
MeHumkMbHT HB" — bBenrus, bBpiokcen, XaBennaaH 2, 1080, BnMcaHO B 6enrMNCKUS PerucTbp Ha
topuanyecknute nuua ¢ Homep 0469.444.267 u nonyumno paspelleHne B benrus, KOeTo nognexu Ha
perynupaHe oT cTpaHa Ha 6enruiickua perynatop Financial Services and Markets Authority (FSMA), a upes
CcBOs KMOH M Ha Komucusita 3a dwmHaHcoB Hapsop (KPH), HapuyaHo B HactosiwmTe lpasuna ,KnoHa Ha
YnpasnsBalloTo ApY>KeCTBo".

(2) (Usm. ¢ pewenne ot 15.09.2020r.) BbB BCUYKM [OKYMEHTWM, CBbP3aHU C AeMHOCTTa Mo
opraHu3upaHeTo W ynpasneHneto Ha @®OH[A, KIOHLT Ha YNpaBnsBaAWOTO APYXECTBO 3aAb/DKUTENHO
nocouysa ¢vpmaTta Cu, CefanuweTo, agpeca Ha ynpasneHue, EMK Homepa cu, KakTO M HaMMEHOBAHWETO,
peleHneTo Ha Komncnata 3a punHaHCOB Hag3op 3a yypeassaHe n EMK Ha ®OHIA.
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Un. 4. (Usm. ¢ pewerne or 07.02.2012r., 15.09.2020r.) (1) BbB Bpb3ka C OpraHuM3MpaHeETO U
ynpasnenuneto Ha ®OHJA, KNOHBLT Ha YNpaBnsBaLLOTO APY>KECTBO U3BbPLUBA CNEAHUTE AENHOCTU U YCIYTU :

Q) ynpaBfieHVMe Ha MHBECTUUMUTE, Ype3 MHBECTUpPAHE B MPEXBBbPSEMM LIEHHU KHUXKa WM Apyru
NMKBMAHM (uHaHcoBM aktmBu no yn. 38, an. 1 ot 3AKMUCAOMNKU Ha napuyHu cpeactsBa, HabpaHu uype3
ny6avMyHO NpeanaraHe Ha asnose Ha ®OH/A, ocbLiecTBSIBaHO Ha NPUHLMNG Ha pa3npeaeseHne Ha pucka;

6) npogax6a n obpaTHO M3KynyBaHe Ha asnose Ha ®POHIA;

B) YNpaXkHsiBaHe Ha npaBaTa Mo LEHHUTE KHWXa/ (WMHAHCOBUTE MHCTPYMEHTM OT nopTdelina Ha
®OHJIA, kaTto yyactve B 06wm cbbpaHus, nonyyaBaHe Ha AUBUMAEHTM, NNXBM, MMaBHUUM, NpaBa, 6e3nnaTHu
LEHHM KHWXKA, KakTO M KOHTPO/MpaHe Ha nnalaHusiTa BbB BPb3Ka C LEHHUTE KHWXA, MpU CrasBaHe Ha
M3NCKBaHMSITa Ha HOPMATUBHUTE aKTOBE 3@ M3BbPLUBAHE Ha CbOTBETHUTE AEUCTBUS;

r) (Usm. ¢ pewerne or 15.09.2020r.) onpenensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHAA
cbrnacHo MpaBuna 3a oueHka Ha nopTdeina n onpeaensHe HeTHaTa CTOMHOCT Ha akTUBMTE, MPUETU OT
BuclweTo pbKOBOACTBO Ha K/IOHa Ha YMpaBnsiBalloTO APYXECTBO M 0A06peHn OT 3aMeCTHUK-NpeaceaaTens
Ha KoMucusiTa, KakTO U WM3YMC/IsIBAHE Ha EMMCMOHHATa CTOMHOCT M LEeHaTa Ha obpaTHO W3KynyBaHe Ha
asnosete Ha ®OHJA nop koHTpona Ha baHkaTa-geno3uTap;

A) agMMHUCTpUpaHe Ha asnoseTte Ha GOHA;

€) BOAEHE Ha CYETOBOACTBO, NMOAABPXKAHE M CbXpaHsiBaHe Ha OTYeTHOCTTa Ha ®OHJA BBLB Bpb3Ka C
yrnpaBfeHne Ha aKTUBUTE My;

) MCKaHMS 3@ MHGOPMaUMa Ha UHBECTUTOPUTE;

3) HaboIeHUE 1 OLIEHKA Ha pUCKa MO BCAKa no3uums oT noptdeinna Ha POHOA 1 HEMHOTO BNUAHME
Ha p1CKOBUS Npodua Ha NopTdeiina KaTo Lusno;

1) NpaBHO 06CNY>KBaHe M KOHTPOJ 3a Cna3BaHe Ha 3aKOHOBUTE M3NCKBaHUS;

1 ) pa3npeaeneHue Ha AMBUAEHTY (YacT OoT nedyanbata) v Apyru nnallaHus;

K) n3gaBaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha ASNOBE;

1) M3MbAHEHWNE Ha AOrOBOPW;

M) peknaMHa 1 MapKeTuHrosa aelHoct Ha GOHIA;

H) paskpuBaHe Ha MHdopMaumsa 3a OOHOA M ocbliecTBSABaHE Ha KOHTAKTM C WHBECTUTOpUTE U
npuTexaTenute Ha AsnoBe.

(2) (U3m. ¢ pewenne or 11.01.2016 r. n c peweHne or 23.05.2018r., or 15.09.2020r.pn
OCbLLUECTBSIBAHE Ha MOCOYeHUTe B an. 1 AedHoCcTM U (yHKUuMM, BUCIIETO PBKOBOACTBO Ha K/IOHA Ha
YNpaBnsBawoTo APY>XECTBO B3eMa BCUYKU pELUEHWUSs, OTHACAWM ce A0 OpraHu3upaHus v ynpasnsiBaH oT
Hero ®OH/], BKNOYNTENHO, HO HE CaMO:

Q) M3roTesl, U3MEHs M AOMNbJBa, pPecrnekTMBHO akTyanusupa MpasBunata Ha ®OHAA, lMpasunaTa 3a
OLleHKa Ha nopTdeina M onpeaensHe HeTHaTa CTOMHOCT Ha akTtuBuTe Ha OOHMA, MMpaBunata 3a
yrnpaBreHne Ha pucka, MpocnekTa 3a nybnnyHo npepnaraHe Ha asnoBe Ha ®OHAA, [JokyMeHTa C K/I4oBa
nHdopmaums 3a nHeectuTopute, MNpaBunaTta 3a NoaabpPXKaAHE W ynpasieHne Ha NMKBMAHOCTTA Ha ®OHA,
npu noslaraHe Ha Ab/HKMMaTa rpuxka M B CbOTBETCTBME C pa3nopeabute Ha AEWCTBALOTO 6barapcko
3aKOHOAATeNCTBO;

6) onobpsiBa cueToBoAHaTa nonuTka Ha ®OHIA;

B) n3bmpa n CKoYBa AOrOBOPY 3a M3MbJHEHWE HA WHBECTULMOHHWU HapeXxaaHus C MHBECTULMOHHM
nocpeaHuum;

r) nsbupa u cknousa gorosop ¢ baHka-genosutap;

A) n3bupa n ocBoboxxaaBa perMcTpupaHy OaMTOpPM 3a 3aBepka Ha roAvliHUS (PUHAHCOB OTYET Ha
OOHIA;

€) U3roTesl 1 NpuemMa roauiuHnS (GUHAHCOB OTYET C/le[ 3aBepKa OT Ha3HaYeHUTe OanTOpU

X) cneav v aHanuaupa GUHaAHCOBUTE Nasapw C ornes €BeHTyaslHU NPOMEeHU B MHBECTULMOHHUTE Lienn
n nonutnka Ha ®OHIA;

3) (Usm. ¢ pewerne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelleHns (4pe3 MHBECTULMOHEH
KOHCYNTAHT) M HapeXaa W3Mb/IHEHMETO MM OT YMb/HOMOLWIEHM MO CuaTa Ha [AOroBop C K/OHA Ha
YnpaBnsBaLloTo APY>KECTBO MHBECTULIMOHHN NOCPeaHNUN;

N) CTPYKTypvpa M ynpasnsBa NOpTdeENn OT NPexBbp/sieMU LEHHWU KHMXA, (DMHAHCOBU MHCTPYMEHTM
WK Apyrv MKBUAHM (PMHAHCOBM aKTMBW U OLUeHsIBa e(heKTUBHOCTTa My;
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1) ynpaensiBa AeMHOCTTa MO M3[aBaHeTo /rnpodaxb6aTa/ M 06paTHOTO M3KYMyBaHe Ha AS/IOBETE HA
OOHJA, npu cna3BaHe Ha peda W ycnoBusiTa, NpeasBuaeHM B HOpMATMBHUTE akToBe, [lpaBunata u
Mpocnekta Ha ®OHA;

K) B3€Ma pelleHMe 3a cnvMpaHe Ha npoaaxbata n 06paTHOTO M3KyrnyBaHe Ha asnose Ha ®OHIA B
npeasuaeHnTe B 3aKOHa M HacToswmTe Mpasuna cnyyvau.

n) BbBexXAa Monntuka 3a obesneyeHnsiTa n 3a peMHBECTMPaHE Ha Napu4HOTO obe3snevyeHne Ha GoHAaa
n Monutuka 3a npeasmxaaHe Ha eBeHTyanHW 3arybu OT akTuBM, Nony4veHu Kato obesneuveHue Ha PoHpa ¢
ornea crna3sBaHe Ha U3nNCKBaHusITa Ha 4. 48a ot Hapenba NQ 44. Monutuknte ce npwnarat, korato GoHabT
MHBECTMpa B AepvBaTUBHU (DMHAHCOBU MHCTPYMEHTH, KOUTO M3UCKBAT KaTo obesneyeHne akTvBW, KakTo 1 B
cnyyari, ye OOoHABLT Npunara TEXHUKM 3a eeKTUBHO yNpaB/ieHNe Ha nopTdeina, B pesynTaT Ha KoUTo e
nony4vasa kaTo obe3neyeHne akTueu.

(3) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalOTO APYXECTBO € A/Tb)XHO Aa
OCbLUECTBSABA WHBECTMLMOHHATA NOJIUTUKA C Ornes NOCTUraHe MHBECTUUMOHHUTE uenn Ha ®OHA, KakTo u
[a crassBa MHBECTUUMOHHUTE orpaHunyenns, npeasnaerdn B 3AKUCANKK, B akToBeTe Mo npuiaraHeTo My 1 B
HacTosiwuTe lMNpasuna.

(4) (U3m. ¢ pewenne ot 15.09.2020r.) KnoHbT Ha YnpaBnsBalloTO APYXECTBO € A/Tb)XHO Aa Cna3Ba
MpaBunaTa 3a oLeHKa Ha nopTdeiina u onpeaensHe HETHATA CTOMHOCT Ha akTuBuTe Ha ®OHAA.

(5) (U3m. c pewenne or 15.09.2020r.) KNoHbT Ha YNpaBnsiBaWoOTO APY>XECTBO € ANTbXHO Aa:

a) [efcTBa NOSNHO W CNpaBeAnvBo B Haii-aobpust uHTepec Ha ®OHAA 1 Ha MHTErpuUTETa Ha Nasapa;

6) mencTea C HeO6XoAMMUTE YMEHUS, TPUXa M BHUMaHWe B Hal-pobpus uHTepec Ha ®OHOA v Ha
WHTerpuTeTa Ha nasapa;

B) pa3nonara v u3non3sa e@eKkTMBHO pecypcuTe W npoueaypute, HeobxoaMMM 3a MNpaBUIHOTO
M3BbpLUBaHE Ha AEMHOCTTa My;

r) n3bsirea KOHMIMKT Ha MHTEPECH, a KoraTo He Moxe aa 6bae nsberHat, Aa rapaHTupa, ye ®OHADLT,
€ TpeTupaH cnpaBeaveo;

[) ce cbobpaszsBa C BCUYKM PEryaTOPHU M3UCKBAHUSI MPW OCLLUECTBSIBAHETO Ha AEMHOCTTa CU B Hall-
[06pus MHTepec Ha MHBECTUTOPUTE U Ha UHTErpuTeTa Ha nasapa.

(6) (U3m. c pewwenne ot 15.09.2020r.) KNoHbT Ha YNpaB/siBaWOTO APYXECTBO Ce 3aAb/MKaBa Aa:

a) He u3BbpWBa AEMHOCT 3a cMeTka Ha POHOA M3BbH WMHBECTULMOHHWTE LEMW, HACOYEHOCT W
orpaHudeHus, onpegeneHn B [lpasunata w [lpocnekta Ha ®OOHOA, KakTO M B HapyweHue Ha
NHBECTULMOHHUTE OrpaHMUYeHns], CbabpXKally ce B HOPMaTUBHUTE aKTOBE;

6) He npenocTaBst HeBSipHa WK 3abnyaaBalla MHDOpPMaLUUs, BKITOUYNTENHO 3a :

- HETHATa CTOMHOCT Ha akTuBMTE Ha POHA;

- obeMa, AMHaMMKaTa M CTPyKTypaTa Ha akTuBuTe Ha ®OHIA;

B) He M3BbpLIBa pa3xoau 3a cMmeTka Ha ®OH[A, KOMTO He ca M3PUYHO MOCOYEHU B HaCTOSLMTE
Mpasuna.

r) He u3nonsea aktmeute Ha ®OHIA 3a uUenu, KOUTO MPOTMBOPEYaT Ha 3aKOHa M HacToAwmTe
MNpaBuna

A) He nHBecTMpa cpeacTeata Ha POHJA B npexBbpasieMn LEHHN KHMXA, (PMHAHCOBM MHCTPYMEHTU U
ApYrM  NIUKBMAHM (DMHAHCOBM aKTMBM B HapylweHWe Ha HOPMATMBHO YCTaHOBeHa 3abpaHa wnn
NHBECTULMOHHM OrpaHuUYeHmsl.

€) He nNpeaocTaBs 3aeMn U a He 6bae rapaHT Ha TPeTu ua € MMyLLecTBoTo Ha GOHA;

X) He wu3nonsea aktmeute Ha QPOHJA 3a obesneyeHne Ha COBCTBEHM 3aAb/DKEHMS WM Ha
3a4b/DKEHUS Ha TpeTu nnua.

Un. 5. (Usm. ¢ pewerne or 07.02.2012r. n ¢ pewerne ot 30.10.2020r.) YnpaBnsBawoTo APY>KECTBO
oTAens CBOEeTO MMYLLECTBO OT uUMyLLecTBoTO Ha ®OH/A v CbCTaBs 3a Hero camoctositenieH 6anaHc.

Un. 6. (Usm. c pewenne or 07.02.2012r., 15.09.2020r.) YnpaBnsiBawoTO APYXECTBO, KAaKTO WU
U/IEHOBETE Ha HEroBUTE YMNPaBUTENHWM WU KOHTPOSIHM OpraHu, BK/OYMTENHO KIOHBT Ha YNpaBnsBalloTo
[APYXeCTBO, AEUCTBAT B MHTEPEC Ha BCUMYKM NPUTEXATENN Ha ASN0BE M Ca ATbXHWM Aa rM Tpetupar
CnpaBeanmBo.

Cpok
Yn. 7. CouwecrByBaHeTo Ha ®OHIA He ce orpaHuMyaBa CbC CPOK.
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II. OCHOBHM UEJIM WU OFPAHMYEHMA HA WHBECTULUMOHHATA JEAHOCT W
MHBECTULUMUOHHATA NOJIUTUKA

OCHOBHM LieJ/IM U HACOYEHOCT Ha MHBECTULIMOHHATA AEeUHOCT

Un. 8. (1) (U3m. ¢ pewenne ot 23.05.2018r., 02.06.2020r.) OcHoBHa uen Ha ®OHJA e pa ocurypm
Ha nNpuUTeXaTenuTe Ha ASA/I0OBE HapacTBaHE Ha CTOMHOCTTA HAa WMHBECTMPAHWTE OT THAX CpPeacTBa 4upes
peanusmMpaHe nNpeaMMHO Ha MNpuMxoaM OT JMXBU WM B MO-Manka CTeneH — npuxoau OT AUBUAEHTM OT
EMUTEHTUTE 1 KanuTanosm neyvanbm npn HACKO HMBO Ha PUCK.

(2) dvHaHcoBa uen Ha ®OHAA e HapacTBaHe Ha CTOWMHOCTTa Ha WM3A4aAeHUTE OT HEero As/oBe B
AbIFOCPOYEH MNIaH MpU OCUrypsiIBAHE Ha BUCOKA SIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTMTOpUTE.

CrpaTermsa v NoIMTUKA 3a NOCTUraHe Ha uenuTe

Un. 9. (Uzm. ¢ pewerne or 15.09.2020r.) (1) (U3m., ¢ pewenne ot 14.01.2014r. 3a nocTuraHe Ha
uenuTe no ui. 8, KJIOHBLT Ha YNpaBnsaBalwoTo APYXKECTBO Clie[Ba KOHCEpBaTUBHa MHBECTULMOHHA MONUTUKA
Npy aKTMBHO YrpaB/ieHWe Ha MHBECTULIMOHHUS NMOPTGEN OT (PUHAHCOBM MHCTPYMEHTU M MApUYHM CPEACTBA
Ha ®OHJA.

(2) (U3m., c pewerne or 14.01.2014r.) Cpeacreata Ha ®OHIA ce MHBECTMpAT NpeaMMHO B AbJIFOBU
(PVHAHCOBM WHCTPYMEHTM [EHOMMHWpaHM B €BpO C (UKCMpaHa [AOXOAHOCT, MPUETM 3a TbproBus Ha
perynupaHuTe nasapuv B CTpaHaTta M YyXbrMHa M MHCTPYMEHTM Ha Napu4Hus nasap 1 B No-Maska CTeneH - B
[ASI0BN LLEHHW KHUXKA.

(3) (U3m., c pewerne ot 14.01.2014r. n pewenne or 23.05.2018r.) [oXOQHOCTTa, KOATO CE OYaKBa
Ja 6bae peanusnpaHa npu ynpasneHUETo Ha akTueute Ha ®OHJA, ce dopMupa OT nNpuxoan OT NUXBU OT
6aHKOBW AEn03WTU M AbATOBN (PUHAHCOBM MHCTPYMEHTW M B MO-Masika CTEMeH - OT MOAYYeHU ANMBUAEHTM OT
EMUTEHTU W KanuTanosu neyanbu ot AsSN0BM LEHHWN KHUXA.

(4) W360pbT Ha MHBECTUUMOHHM WHCTPYMEHTM Ce OCHOBaBa Ha (yHAAMEHTaneH U TexXHUYeCKu
aHanM3, KaTo MpeuMMyLlecTBeHO ce noabupat KHWXKa [AEHOMWMHMPaAHW B €BpO Ha eMUTeHTM C aobpa
NAaTeXOoCnocobHOCT M NEPCNeKTMBM 3a PasBUTME, KOUTO HOCAT AOCTaTbyHa CUIYPHOCT M HWCKO HMBO Ha
PUCK.

(5) 3a cTpykTypupaHe 1 noaabp)KaHe Ha OMNTMMaNHO AMBePCUMMULIMPaH MHBECTULMOHEH NopTdenn u
C uen nosuwaBaHe Ha obwaTta AOXOAHOCT B MOMEHTM Ha 6naronpusTHa 3a AS/I0BUTE KHMXKA MasapHa
cuTyaums, aktueute Ha ®OHOA moraT ga 6baaT MHBECTMPAHM M B akUMW AEHOMWHMPaHW B €BpO Ha
€MUTEHTU, KOUTO MMaT MOHE TPW 3aBbplueHn HUHAHCOBU FOAMHM, MOKA3aaM Ca MONOXWUTENHU U CTabunHu
(puHaHCOBM nokasaTenn w [06pu NepcrnekTMBM 3a Ppa3BUTME, KakTO W B MNPUMBWUIErMPOBaHM aKLMK
AEeHOMUHMpaHM B eBpo 6e3 npaBo Ha rnac M JOroBOpHM (DOHAOBE, YMUTO aKTMBM M WMHBECTMUMM Ca
[EHOMUHMPAHN B EBPO M KOMTO OTroBapsiT Ha puckosms npodun Ha ®OHOA v ap.

(6) (U3m. ¢ pewerne ot 15.09.2020r.) 3a ocurypsiBaHe Ha JIMKBUAHOCT M 3@ NOCTUraHe Ha No-BUCOKa
[JOXOAHOCT KJIOHBLT Ha YNpaBnsBalloTO APYXECTBO MOXe Aa OCbluecTBABa 3a cMeTka Ha ®OHAA cpoyHu
caenkv npy npuaobusaHeTo M npogaxbata Ha LEHHW KHMXKA, KAKTO M OOroBOpM C YroBOpKa 3a 06paTHo
nsKynysaHe (peno caenku).

(7) (M3m. c pewermne or 07.02.2012r.) CpenkuTe nNo npeaxogHata anuHes MoraT aa 6baaT
M3BbPLUBAHM €AMHCTBEHO MpM Cna3BaHe Ha OrpaHuYeHusiTa CbriacHo un. 27, an. 1 m un. 28, an. 1 ot
30KUCAONKN.

(8) 3a nocturaHe Ha ocHoBHMTe uenn Ha ®OHIA v npu ynpaBneHWEeTO Ha pucKka YNpaBnsBalioTo
[APY>XeCTBO MOXeE [a npunara noaxoasiim MHBECTULIMOHHM METoAM 3a 3almTa Ha noptdeiina (hedging) ot
pasfMyHMTe BMAOBE PUCK, MPM KOETO MOXe Aa CKIoYBa CAENKM C npaBa, droubpcu, dopybpaun, onuuu,
Cyanu 1 Apyru aepvsati.

TexHuKM 3a ynpaBsieHue Ha ,peno” caesnkun

Yn. 9a (Hos, ¢ peweHune ot 23.05.2018r.) (1) PoHABLT MOXe Aa M3MON3Ba TEXHUKU U UHCTPYMEHTH,
CBbP3aHM C MPEXBLP/SIEMU AbArOBM LEHHW KHWXA WM MHCTPYMEHTM Ha NapuyHus nasap 3a edekTUBHO
ynpaBfieHMe Ha nopTdein, npeacTaBnsiBaliM [JOrOBOPM 3a MOKyNka wau npoaaxba Ha ¢UHAHCOBM
WHCTPYMEHTU C yroBopka 3a obpaTHO Wu3KynyBaHe (,penc" caenku), Npu ycCnoBMe Ye cAenkuTe ca



Y Obb n
4 NNATUHYM EBPO pasuna

OBJIUTALIK 0o ,,066 MIMATUHYM EBPO OBJIUrALIUA”
I

MKOHOMUYECKM noaxoAsllin, pUCKOBETE, MPOU3TUYALLM OT TAX, Ca aleKBAaTHO VI.CleHTVIq)VILI,VIpaHVI B npoueca
Ha ynpaBiieHWe Ha pUCKa U NMpU YCNOBUE, YE CNYXKaT 3a U3Nb/IHEHWE Ha NOHE €Ha OT CNeEAHUTE LENN.

1. HaMansiBaHe Ha pucKa;
2. HaMansiBaHe Ha pa3xoauTe;
3. reHepupaHe Ha AOMbAHUTENHU Npuxoam 3a PoHAa C HMBO Ha pPUCKA, KOETO CbOTBETCTBA Ha

puckoBus My npodun u Ha npaeunaTa 3a aveepcndurkaums Ha pucka.

(2) N3non3saHeTo Ha TEXHUKUTE NO asn. 1 He MOXe Aa BOAM A0 MPOMSHA B MHBECTUMUMOHHUTE Lenu u
OrpaHNYeHnss N 4O 3aBuLIaBaHe Ha puckosus npodwn Ha ®oHAa, KakTo ca GopMynMpaHn B HacToslmTe
Mpasuna.

(3) ®oHaBT MOXE Aa CKNoYBA peno caenku no an. 1 camo ¢ GUHAHCOBU MHCTPYMEHTH, B KOMTO MOXe
Aa nHeectupa cbrnacHo yn. 38 3AKNCAMNKU n HactoawmTe lMpaBuna, U CaMO ako HacpelHUTe CTpaHu no
TAX Ca KpeauTHWM uinm (UMHAHCOBM MHCTUTYLUMM, KOMTO MOANEXAT Ha MpyAeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXaBa YNeHKa WM fApyra Abpxasa, CTpaHa no CrnopasyMeHueTo 3a
OpraHuzaumusita 3a MKOHOMMYECKO CbTPYAHWMYECTBO M pa3BuTue. PuckoBaTa ekcno3uums Ha doHaa KbM
BCSKa OTAENHa HacpelHa CTpaHa He MoXe Aa Haaxebpns 10 Ha CTO OT aKTMBWTE My, KOraTo HacpellHaTa
cTpaHa e 6aHka no un. 38, an. 1, 7. 6 34KUCAMNKW 1 5 Ha CTO OT aKTMBUTE B OCTaHanMTe Crlyyau.

(4) (U3m. ¢ pewermne or 15.09.2020r.) KoraTo peno caenku ce CKI4YBaT €AMHCTBEHO C UEn
obesneveHne, a He C Len peanHo nNpuaobuBaHe Ha (PMHAHCOBMS MHCTPYMEHT, KIOHBT Ha YNpaBnsBawoTo
APY>XECTBO MOXE Aa He B3eMa NpeaBua Te3M MHCTPYMEHTU C orfied CnasBaHe Ha orpaHuyeHusTa no un. 38,
39, 45 v cnegBawmte ot 3OKUCAOIMKKN , kakto u Ha Te3u [llpaBuna. lNpuema ce, 4ye peno caenkute ce
CK/OYBAT eAMHCTBEHO C obesneunTenHa uen, ako ca Hanuue ycnoBusiTa, npeasuaeHn B lMNpakTukata no
TPETMPAHETO Ha peno caefnkuTe u obpaTHUTE peno caenkn C 6e3HanMyYHM LUEeHHU KHUXKa, perncTpypaHu B
LeHTpaneH geno3utap, npueta ¢ npotokosn Ns 8/15.02.2012 r. Ha KomucusTa. MpeaxogHute nspeyenns ce
npunarat CbOTBETHO M MO OTHOLWIEHME Ha peno caenkn ¢ obesneuntenHa uen ¢ 6e3HanMyHKM AbpXKaBHU
LeHHM KHWXa, KOMTO Ce M34aBaT M permcTpupaTt cbrnacHo Hapeaba Ns 5 Ha MuHucrbpa Ha dwmHaHcuTe K
BHB, n He ca pernctpupann B LieHTpanHua genosuTtap.

(5) ®oHabT MOXE Aa CKNoYBA peno caenkun 3a npoaaxba Ha MHAHCOBM MHCTPYMEHTM C YrOoBOpPKa 3a
06paTHOTO MM M3KynyBaHe OT cTpaHa Ha ®oHaa (peno caenku oT rnegHa Touka Ha PoHAa) Ha ueHa u B
CpOK, orpegeneHn B AOroBopa Mexay CTpaHWTe, KaTo Mpu HacrbnBaHe Ha nagexa PoHAbT e ANbXeH Aa
pasnoniara C AOCTarb4HO CpeAcTBa 3a M3MNJalaHeTo Ha CymaTta, AOroBOpeHa 3a 0bpaTHOTO M3KyrnyBaHe Ha
(PUHaAHCOBUTE MHCTPYMEHTM.

(6) ®oHABLT MOXeE Aa CKIOYBA peno CAenKM 3a MOKyMnka Ha MUHAHCOBU MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO UM M3KYyMyBaHe OT npoaasada (06paTHM peno cAenku OT rnegHa Tovka Ha PoHAa) Ha LeHa U B
CpOK, onpeaeneHn B A0roBopa Mexay ABEeTe CTpaHu, U Npu Cra3BaHe Ha CegHUTe OrpaHUYeHns:

1. Mo BpeMe Ha AeilcTBMe Ha poroBopa PoHALT He MOXe Aa npoaaBa (UHAHCOBUTE
WHCTPYMEHTU - MpeaMeT Ha [A0roBopa, Npeau HacpelwHata CTpaHa Aa € YnpaXHu/a npaBoTo CU WM
KpaWHUAT CPOK 3a 06paTHOTO M3KyMyBaHe Aa € U3TeKbsl, 0OCBEH ako PoHABLT He pa3nonara C Apyrv cpeacTsa
3@ M3NbJIHEHWE Ha 3a4b/MKEHMETO CM MO AOroBOpa; NPeaxXoAHOTO U3peYeHUe He ce npwunara B CiyyauTe,
KOraTo HacpeliHaTa CTpaHa He e M3MbJHWMMNA CBOWM 3aAb/MKEHUs NO AOroBopa 3a perno cAenka U CbriacHo
[0roBopa HeM3MNb/IHEHMETO AaBa NpaBo Ha ®oHAa Aa npoaaBa UMHAHCOBUTE MHCTPYMEHTY;

2. CTOMHOCTT@ Ha CKIloYeHUTe peno caenkn oT doHaa He TpsibBa Aa Bb3NpensiTcTBa
M3MbJIHEHMETO Ha 3aAb/DKEHWETO My MO BCAKO BpeMe Aa M3KynyBa obpaTHO AsnoBeTe CM MO UCKaHe Ha
TEXHUTE NpuTexarTenu;

3. (PrHaAHCOBUTE MHCTPYMEHTK, KOUTO MoraT da 6baaT 06eKT Ha caenka, ca obnvraumm, u3gageHu unm
rapaHTUpaHu OT AbpXXaBa 4YieHKa Wau Apyra Abpxasa, cTpaHa no CriopasymeHueTo 3a OpraHusauusaTa 3a
MKOHOMMYECKO CbTPYAHUYECTBO W pPasBUTME, TEXHU LEeHTpanHM 6aHKM, TEeXHW OpraHMm Ha MeCTHOTO
camoynpaBneHne, oT EBponelickaTa uUeHTpanHa 6aHka, EBponeickaTta WMHBECTUUMOHHa 6aHka wnu OT
nybnnyHa MeXxayHapogHa oOpraHusauusl, B KOSITO 4fieHyBa MOHEe €e4Ha [AbpXaBa YeHKa, KaKTo M
KBaNMMUUMPaHN AbAroBM LEHHW KHUXA, M34aAe€HW WM rapaHTUMpaHu OT TPeTU AbpXaBu C KpeauTeH
PEWTUHI, HE MO-HUCBHK OT MHBECTULMOHEH, NPUCLAEH OT areHuUMsl 3a KpeauTeH peWTUHr, perncTpupaHa um
ceptudmumpaHa cbrnacHo PernameHT (EC) Ns 1060/2009.

OTtpacnoBa guBepcuduKaums
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Yn. 10. (1) 3a nocturaHe Ha onTUManHa AvBepcudmuKaUms Ha NopTdeinna, KakTo 1 3a u3bsreaHe Ha
rnpe-eKCroHMPAHETO Ha MHBECTULIMOHHMS nopTdein Ha POHOA KbM KOHKPETHa MHAYCTPUS UM KOMMAHUS,
YnpaBnsBawoTO APY>XECTBO MoAAbpXa, B 3aBMCMMOCT OT Ma3apHaTa cuTyauusl, noaxoasila oTpacsiosa
CTPyKTYypa Ha nopTdeiina.

(2) (U3m. ¢ pewerne ot 23.05.2018r. ) YNpaBnsiBawoTO APY>XKECTBO NOAABbPXKA CbCTaB U CTPYKTypa Ha
aktmBute Ha A® “Obb MnatuHym EBpo Ob6nuraumn”, kaTto crnaseBa OrpaHWYEHMsITa 3a MHBECTMPAHE,
cbrnacHo yun. 11-14 Ha HactoswmTe lMpasuna.

CbcTaB M CTPYKTYypa Ha aKTUBUTE

Un. 11. (U3m. ¢ pewerne ot 07.02.2012r.) (1) Aktuente Ha POHIA ce CbCTOSIT €ANHCTBEHO OT:

1. (Usm. ¢ pewerne or 23.05.2018r.) NnpexBbpiseMn LEHHM KHUXKA, OEHOMMHUPaAHW B €BPO, U
WHCTPYMEHTN Ha NapuyHUS nasap, AEHOMWMHWpAHW B €BpO, AOMYyCHATW 4O WAM TbpPryBaHWM Ha peryavpaH
nasap no cMmcbna Ha un. 152, an. 1 n 2 ot 3akoHa 3a nasapute Ha GUHAHCOBU MHCTPyMeHTH (3MDU);

2. (M3m. c pewerne or 23.05.2018r.) NpexBbpNseMn LUEHHW KHWXA, AEHOMWHMPaHM B €BpPO, U
WHCTPYMEHTN Ha Napuv4yHMa Masap, AEHOMWHMPAHW B €BPO, TbPryBaHW Ha peryauvpaH nasap, pasinyeH ot
TO3un no yun. 152, an. 1 n 2 ot 3MN®U, B Penybnnka Bbnrapms unm B Apyra Abp)kaBa YfieHKa, QyHKLMOHUPaALL
peaoBHO, MpWU3HAT U MybSMYHO AOCTbMEH, KakTO M LEHHM KHMXa M MHCTPYMEHTM Ha MapuuHuMsl nasap,
emuTupaHm oT Penybnuka bbnarapus unu gpyra abpkaBa YieHKa;

3. (4on., ¢ pewerne or 14.01.2014r., usm. c pewerHne or 23.05.2018r.) NpexBbpnsieMn LEHHU
KHWMXa, AEHOMUHMPaHN B €BPO, W MHCTPYMEHTM Ha NapuyHus nasap, AEHOMWHMPaHW B eBpO, AOMYyCHAaTU A0
Tbproeus Ha oduumaneH nasap Ha doHaoBa H6opca wunmM TbpryBaHM Ha Apyr perynvpaH nasap B TpeTa
Abpkaea, hyHKUMOHMpaALL, peAoBHO, NPU3HaT U Ny6ANYHO AOCTbINEH, KOUTO Ca BKIKOYEHM B CMMCHK, 0A06peH
or Komucusta no npepnoxeHve Ha 3aMeCTHUK-NpeacedaTens, pbKoBodelw, yrnpasneHve Haasop Ha
MHBECTULIMOHHATA AeMHOCT (3aMeCcTHUK-NpeaceaaTens);

4. (fon., ¢ pewermne or 14.01.2014r., nsm. ¢ pewerHne or 23.05.2018r.) HacKopo u3pageHu
NPexXBbP/ISIEMU LEHHW KHWXa, AEHOMUHMPaHN B €BPO, B YC/I0BMATA HA YMSATO EMUCKS € BKIKOYEHO NnoeMaHe
Ha 3af4b/HKeHWe da ce UCKa AOMyCKaHe, U B CPOK, He MO-AbAbr OT e4Ha rogvMHa OT M3gaBaHeTo uM, da 6baat
JOMNyCHaTU A0 TbproBus Ha odwmumaneH nasap Ha doHgoBa 6opca wWAM Ha Apyr perynvpaH nasap,
(YHKUMOHMpaLL pefoBHO, Mpu3HaT U NybnAMYHO AOCTBMEH, KOMTO Ca BK/KOYEHM B CNUCHK, ogobpeH OT
KomucusaTa no npeanoxeHve Ha 3aMeCcTHUK-NpeaceaaTens ;

5. psanoBe Ha KONMEKTUBHU WMHBECTULMOHHU CXEMU W/WNM Ha ApYrvM NPeanpuaTus 3a KONEKTUBHO
WHBECTUPaHe, YNMTO aKTMBM M MHBECTULMM Ca AEHOMUHMPAHU B €BPO, U KOUTO OTroBapsT Ha ycnoBusTa Ha
un. 4, an. 1 ot 34KNCAIMKWN, He3aBMCMMO OT TOBa, Aa/N Ca CbC Cedanuile B AbpXXasa YfeHKa, Npu ycnosue
ye:

a) [Apyrute npeanpusaTvsl 3a  KOMEKTMBHO WHBECTMpaHe YMUTO aKTMBM W MHBECTUUMM Ca
[AE€HOMWHUPaHW B €BPO, N OTrOBApAT Ha CieAHUTE YCNoBUS:

aa) (Hon., c pewerne or 14.01.2014r., n3m. ¢ pewerne or 23.05.2018r.) nonyumnu ca paspelleHne
33 M3BbpLUBAHE Ha [AEWHOCT MO 3aKOH, CbINlaCHO KOMTO BbpXy TAX CE OCbLLECTBSIBA HaA3op, KOMTO
Komucusta no npeasnioxeHne Ha 3aMeCTHUK-NpeaceaTens CMsiTa 3a eKBMBaseHTEH Ha Haa3opa CbriacHo
npaBoTO Ha EBponeicknst Cblo3, U CbTPYAHWMYECTBOTO MeXAy HaA30pHUTE OpraHu € B A0CTaTb4Ha CTeneH
OCUMYpPEHO;

ab) HMBOTO Ha 3awmMTa Ha npuTexaTenuTe Ha AanoBe B TAX, BKIOYMTENHO MpaBwiata 3a
pasnpefeneHneTo Ha akKTMBUTE, 3a MOMN3BAaHETO M MPeAOCTaBSHETO Ha 3aeMM Ha MpPEXBbPASEMU LIEHHM
KHMXX@ M MHCTPYMEHTU Ha Mapu4HMsa nasap, KakTo M 3a npoga)kbaTa Ha LEHHW KHWMXA M MHCTPYMEHTU Ha
napu4HMs nasap, KOMTO NpeanpuaTUaTa 3a KONTEKTMBHO MHBECTUPAHE He npuTeXaBaT, ca eKBUBaNeHTHU Ha
npaBunaTa u 3alwmuTaTa Ha NpuTexaTennTe Ha AS/0BE Ha KOMEKTUBHM MHBECTULMOHHM CXEMU;

aB) OCHOBHATa MHBECTUUMOHHA Haco4veHocT Ha KUC ga cboTBETCTBa Ha NpenMyLLECTBEHUTE CEKTOpU
Ha uHBecTupaHe Ha ®OHIA;

ar) paskpvBaT NepuoanyHO WHGOpMauMs, KaTo M3roTBAT M NybnukyBaT rogvwHM M 6-MeceyHM
OTYETM, AaBaliM Bb3MOXHOCT 3@ OLEHKA Ha aKTMBWTE, MacMBUTE, MPUXOAUTE U U3BbPLUEHMTE onepauuun
npes OTYETHUS Nepuoa,

6) He noBeye oT 10 Ha CTO OT aKTUBUTE Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMW WM HA ApyruTe
npeanpuaTus 3a KONMEKTUBHO MHBECTMPaHe, 4MeTo npuaobuBaHe ce npeaBwxaa Aa Ce W3BbPLUKM, MoraT
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CbracHO yypeavTenHuTe UM akToBe WM npasunaTta MM aa 6baat nHBeCTMpaHu oblwo B ASN0BE Ha Apyru
KONEKTUBHN MHBECTULIMOHHU CXEMU UNW B APYrY NPEANpUATUS 33 KONEKTUBHO UHBECTUPAHE,

6. (fon., ¢ pewenne or 14.01.2014r., usm. c pewerHne or 23.05.2018r.) BnoroBe B KpeaWUTHU
WHCTUTYLUN, AEHOMWHUPAHW B €BPO, M1aTUMM MpU NOMCKBAHE WM, 3@ KOMTO CblUeCTBYBa NpaBoTo Aa 6baar
n3TerneHu no BCSKO BpeMe, M C AaTa A0 NaAeXx He noseye oT 12 mMeceua; KpeauTHUTE MHCTUTYUMK B TpeTa
abp)xaBa Tpsibsa Aa cnassaT npasuna U da ca obekT Ha Haa3op, Kouto Komucusta no npeanoxeHue Ha
3aMEeCTHUK-TpeAceAaTeNs CMsiTa 3@ EKBMBANIEHTHM Ha TE3M CbI1acHO MPaBOTO Ha EBponelickus cbios;

7. DepviBaTMBHW (UHAHCOBM WHCTPYMEHTW, BKIIOYMTENIHO EKBUBANIEHTHW Ha TAX WMHCTPYMEHTH,
3a4b/DKEHUsTa Mo KOMTO MoraT Aa 6baaT M3Nb/HEHM Ype3 NapuyHO MawaHe, TbpryBaHW Ha peryivpaHu
nasapu noT.1-3;

8. AepvBaTMBHM (DUHAHCOBU MHCTPYMEHTW, AEHOMWHMpPaHW B €BpO, TbpryBaHM Ha M3BBHOHOPCOBM
nasapw, Npu ycrioBue ye:

a) 6azoBuUTE MM aKTMBM Ca MHCTPYMEHTM No an. 1, hdMHAHCOBM MHAEKCK, IMXBEHW NPOLEHTH, BanyTa
WM BanyTHU KYPCOBE;

6) (4on., ¢ pewerne or 14.01.2014r. n pewenne ot 23.05.2018r.) HacpelHaTa CTpaHa No caeskaTa
C Te3n gepvBaTMBHWM (PUMHAHCOBM WHCTPYMEHTW € MHCTMTYyuMs - NpeaMeT Ha npyaeHuManeH Haasop, u
0TroBaps Ha M3nckeBaHus, ogobpeHn ot Komucusta no npeanoxeHve Ha 3aMecTHUK-NpeaceaaTens;

B) ca 0beKkT Ha HagexaHa W noanexalla Ha npoBepka eXxefHeBHA OLEeHKa U BbB BCEKM MOMEHT Mo
MHMUMaTMBa Ha ®OHOA moraTt ga 6baaT NpoAaAeHu, NMMKBUANPAHN UM 3aKpUTK Ype3 odceToBa caernka no
CrpaBeannBa CTOMHOCT;

9. MHCTPYMEHTM Ha Mapu4yHMsl Nasap, AEHOMWHMPAHW B €BPO, W3BbH Te3M, TbpryBaHW Ha perynvpax
nasap u nocovyeHn B § 1, T. 6 ot AP Ha 3OKUCAOMNKWU, ako BbpXy eMucusiTa UM eMuTeHTa Ha Te3un
MHCTPYMEHTU Ce OCbLUECTBSIBA HAA30p C Len 3almTa Ha MHBECTUTOPUTE WM CNEeCTSBaHMSATA U OTrOBapAT Ha
cnegHvTe yCIoBUS:

a) eMUTUpPaHM WM rapaHTUPaHW ca OT LEHTPasHW, pernoHanHu UM MecTHU opraHu B Peny6nuvka
bbarapusa unu B gpyra AbpXaBa 4neHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha apyra
ObpXaBa uneHka, oT EBponeiickaTa ueHTpanHa 6aHka, oT EBponeickus cbto3 wunm oT EBponelickaTta
MHBECTULUMOHHa HaHKa, OT TpeTa AbpXasa, a B CyvauTe Ha deaepanHa AbpXKasa - OT €4MH OT 4/leHoBeTe
Ha deaepanHata abpxasa, OT NybnMyHa MexayHapoaHa oOpraHv3aumsi, B KOSTO 4fieHyBa MOHe eaHa
Abp)KaBa ufieHKa;

6) nsgageHn ca OT EMUTEHT, YMSTO EMUCKS LIEHHWN KHMXKA Ce TbpryBa Ha peryimpad nasap no 1. 1 -
3

B) eMUTMPaHN WM rapaHTUpaHu ca OT JiMue, BbPXy KOETO Ce OCblLuecTBsiBa npyaeHuUManeH Haasop
CbITAaCHO KpUTEpUW, ONpeaenieHn oT NpaBoToO Ha EBponeickus Cbio3, UM oT Nuue, KOeTo e 06eKT 1 cnassa
npaBuna, nNpuUeTM OT CbOTBETHUS KOMMETEHTEH OpraH, KOWTO Ca MNOHe TOJIKOBa CTPOru, KOMKOTO ca
M3NCKBaHMWsITa, ONpeaenieHn OT NpaBoTo Ha EBponeinckus Cbtos;

r) (4on., ¢ pewerne or 14.01.2014r., n3m. ¢ pewerHne ot 23.05.2018r.) vagageHn ca oT eMUTEHTH,
pasnnMyHM OoT Te3n no Gykem "a", "6" u "B", oTroBapswmM Ha KpuTepun, opobpeHn ot Komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTMpaLy, Je:

aa) MHBECTUUMUTE B TE€3M MHCTPYMEHTM Ca OBeKT Ha 3almTa Ha MHBECTUTOPUTE, EKBUBASIEHTHA Ha
3aluTaTa, Ha KoSTo noasiexaT MHBecTuummuTe no bykem "a", "6" n "B";

66) eMUTEHTBLT € APYXeCTBO, YUMMTO KanwuTan M pe3epBM Ca B pa3Mep He Mo-Majiko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO npeacTaBs M NybnuKyBa roavllHM (PUHAHCOBM OTYETU B
cboTBeTCTBME C YeTBbpTa AMpekTuBa Ha CbBeTa oT 25 tonm 1978 r., npueta Ha ocHoBaHue un. 54, § 3,
bykBa '"x" oT /[loroBopa OTHOCHO rOAMILUHUTE CYETOBOAHM OTYETM HA HAKOM BUAOBE APYXKeCTBa
(78/660/ENO) unu c PernameHT (EO) N2 1606/2002 Ha EBponeiickus napnaMeHT u Ha CbBeTa oT 19 tonm
2002 r. 3a npunaraHeTo Ha MexayHapoaHUTe CYETOBOAHM CTaHAAPTH, U € nnue, KOeTo (puHaHCcMpa rpyna ot
APY>XeCTBa, B KOATO y4acCTBaT €4HO WM HSKOJSIKO APYXEeCTBa, NMPUETU 3a TbproBus Ha perynupad nasap, uim
nmue, KoeTto dMHaHCMpa ApyXecTBa 3a CeKiopuMTM3auMmsl, Bb3Mnon3eawM ce OoT 6aHkoBa SiMHUS 3a
ocurypsiBaHe Ha JIMKBUAHOCT.

(2) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpaensiBalloOTO APYXECTBOTO, 3a CMeTKa Ha
O®OOHIA, Moxe aa mHBecTMpa He noseyve OoT 10 Ha cTo OT akTmBuTe Ha ®OHIA B NpexBbpisieMU LEHHM
KHVMXa U MHCTPYMEHTM Ha NapuyHus nasap, AeHOMUHUPaHU B €BPO, U3BbH Te3u no an. 1.

(3) POHODBT He Moxe Aa npuaobuea LeHHM (bnaropoaHn) MeTanu U cepTUdUKaTh BbpXY TSX.
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(4) (Usm. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBaWOTO APYXECTBO He MOXe Aa
WMHBECTUpa noseye OT 5 Ha cTo oT akTMBMUTE Ha POHIA B NpexBbLPASIEMU LIEHHN KHKA NN B UHCTPYMEHTM
Ha Nnapu4Hus nasap AEHOMUHMPaHW B €BPO, U3AAAEHWN OT €4HO mue.

(5) Usm. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBaWOTO APYXECTBO He MOXe Aa
nHBectupa noseve ot 20 Ha cTo OT akTMBMTE Ha ®OHA BLB BNOroBe, AEHOMUHWPAHU B €BPO, €4HO nue
no an. 1, 1.6.

(6) Puckosata ekcrno3uvums Ha ®OOHIOA KbM HacpewHaTa CTpaHa MO caenka C M3BbHOHOPCOBO
TbpryBaHu AepuvBaTUBHN (DMHAHCOBM MHCTPYMEHTU He MOXe Aa Hagsuwasa 10 Ha CTO OT akTuBMTe, KoraTo
HacpellHaTa CTpaHa e KpeaMTHa UHCTUTYUMS Mo an. 1, T. 6, a B ocTaHanuTe Ciy4vaum - 5 Ha CTO OT aKTMBUTE.

(7) (M3m. ¢ pewerne or 15.09.2020r.) KNnoHbT Ha YNpaBnsiBawoTO APYXeCTBO MOXe Aa UHBECTMpa
0o 10 Ha cto oT aktuBuTe Ha ®OHIA B NpexBbpnsieMn LUEHHW KHMXA WUANM B MHCTPYMEHTU Ha NapuyHus
nasap, AEHOMUHMPaHW B €BPO, M3AAAEHW OT €4HO /NMLUE, caMo MpW YCNoBME 4e oblata CTOMHOCT Ha
WHBECTUUMUTE B NiMuaTa, BbB BCAKO OT KouTo ®OHIA mMHBeCTMpa rnoseye OT 5 Ha CTO OT CBOMTE aKTUBWU, HE
HagBuwasa 40 Ha cTo OT akTuBuTe My. OrpaHuMYEeHMETO MO M3pedYeHWe MbpBO He ce mnpunara OTHOCHO
B/IOrOBETE B KPeAWTHU MHCTUTYLUMM, BbPXY KOWTO Ce OCbLUECTBABA MpyAeHUMANeH Haa3op, KakTo M KbM
caenknTe ¢ n3BbHH0PCOBO TbPryBaHW AepMBATUBHU (PUHAHCOBM MHCTPYMEHTU C TE3W UHCTUTYLUMMN.

(8) (M3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.) He3aBNCMMO OT OrpaHU4YeHusiTa no an. 4 — 6,
KOJIEeKTMBHATA MHBECTULIMOHHA CXeMa He MOXe Aa KOMOMHMpa MHBECTULMWUTE B MPEXBBLPASEMUN LIEHHU KHUXKA
MWW MHCTPYMEHTM Ha NapuyHuMa Mnasap, M3gageHn OT eAHO nvue, BOroBeTe Mnpu ToBa fiMue, KakKTo M
eKcrnosvumsaTa KbM CbLOTO JiMue, Bb3HMKHaNa B pe3yntaT Ha cAenkM C U3BbHOOPCOBO TbpryBaHu
[EPVBATUBHM (DMHAHCOBM MHCTPYMEHTM, KOraTo B PE3y/TaT Ha TOBa KOMOMHMpaHe obliata CTOMHOCT Ha
TE3N MHBECTULUMM LE HazaBuwm 20 Ha CTO OT aKTMBUTE 1.

(9) (Us3m. ¢ pewerme ot 15.09.2020r.) KnoHbT Ha YnpaBnsiBallOTO APYXKECTBO MOXe Aa UHBECTUpa
o 35 Ha cto oT aktusuTe Ha ®OHIA B NpexBbprsSeMy LIEHHN KHUXA U MHCTPYMEHTM Ha napuyHua nasap,
M30afeHn OT efHO NMLUE, ako LEHHWUTE KHWXA M MHCTPYMEHTUTE Ha MapuyHUs nasap ca v3gageHyn wiu
rapaHtTupaHu ot Penybnuka bbnrapusi, OT Apyra AbpXaBa 4YfieHKa, OT TEXHU pervoHanHu UM MeCTHU
OpraHu, OT TpeTa AbpXaBa WAM OT nybnvyHa MexayHapoAHa OpraHu3aumsl, B KOSTO YfieHyBa NOHe efHa
AbpKaBa YneHka.

(10) (U3m. ¢ peiermne or 15.09.2020r.) TlpexBbpnsieMUTE LUEHHW KHWXKA U UHCTPYMEHTUTE Ha
napuyHusa nasap no an. 9 1 14 He ce B3eMaT nNpeaBua 3a LenuTe Ha orpaHUYeHneTo no an. 7.

(11) (U3m. ¢ pewenne ot 28.07.2020r.) IHBECTULUMOHHUTE OrpaHUyeHns no an. 4 — 9 He MmoraT Jda
6bAaT KOMOMHMPAHW, KOraTO B pe3ynTaT Ha ToBa KOMOMHMpaHe obliaTta CTOMHOCT Ha MHBECTULMMTE Ha
KOMEKTMBHATa MHBECTULIMOHHA CXEMA B MPEXBBLPASEMN LEHHW KHUXKA MW MHCTPYMEHTU Ha NapuyHua nasap,
n3gafeHn OT edHo fuUE, BIOrOBETE MpW TOBa NMLe, KAKTO U eKCNo3uumMsaTa KbM CbLUOTO NULE, Bb3HUKHANA
B pe3ynTaT Ha caenku C AepuBaTUBHU (DMHAHCOBM MHCTPYMEHTU CbrnacHo an. 4 — 9, we Haasuwm 35 Ha CTo
OT aKTMBUTE .

(12) [dpyxecrtBaTa, BKAKYEHW KbM e€AHa rpyrna 3a UenuMTe Ha CbCTaBsHE Ha KOHcCONuAaupaH
(PMHAHCOB OTYET CbrNacHO MpU3HATUTE CYETOBOAHW CTaHAapTW, Ce pasrnexgaT KaTto eaHo nuue npu
npunaraHe Ha orpaHuyeHusTa no an. 4 - 11.

(13) ObwaTta CTOMHOCT Ha MHBECTULMUTE B MPEXBLPSEMU LIEHHU KHUXA WM MHCTPYMEHTU Ha
napuyHua nasap, OEHOMUHUPAHW B €BpO, eMUTUPaHU OT ApPYXecTBaTa B efHa rpyna, He Moxe Aaa
HaaBuwaga 20 Ha CTO OT CTOMHOCTTA Ha akTMBUTE Ha ®OHJA.

(14) (Hosa, c peierne or 14.01.2014r., 15.09.2020r.) ®OHODBT Moxe Aa nHBecTMpa A0 25 Ha CTo
OT aKTMBWUTE C1 B obnurauum, n3gageHu OT KpeauTHa MHCTUTYLMS CbC ceanuule B AbpiXKaBa YneHKa, KosaTo
MOANEXM Ha creuvaneH Haas3op C Uen 3awmrta Ha nputexartenuTe Ha obnurauun, BKKYUTENHO Ha
N3MCKBAHETO HabpaHuTe oT eMucusaTa obnuraumm cpeactsa Aa 6baaT MHBECTUPAHU B aKTUMBM, KOUTO Mpe3
Luenus nepuoj Ha eMucusiTa oCurypsiBaT MOKPUTUE Ha MpeTeHuunTe BbB Bpb3Ka C obnurauumte n KOMTO B
Cflyyalh Ha HeCbCTOATENHOCT Ha eMuTeHTa Aa 6bjaT M3MOoM3BaHW MNPUOPUTETHO 3a M3MNiallaHe Ha
3ab/DKEHMSATA KbM NpuTexatenute Ha obnuraumn. OblaTta CTOMHOCT Ha WMHBECTMUMWTE MO M3peyeHue
MbpPBO, HAAXBbPASLM OrPaHUYEHNETO MO an. 4 3a eKCro3nuMn KbM eanH EMUTEHT, HEe MOXEe Ja HaAXBbpis
80 Ha cTto oT aktuBuTe Ha ®oHga. KomucusaTa yBedomsiBa EBponeickata KOMUCMSI 3@ KaTeropumute
obnmraumMm n eMUTEHTH, KOUTO CbracHO 6bArapcKOTO 3aKOHOAATENCTBO OTroBapsT Ha M3UCKBaHWSTa Ha
n3peyeHne Nbpeo.


http://apis/cgi-bin/apmod.dll?kind=305&sid=05ad7cd36048a03bd1d6dce9448f8a25&docid=7391&version=24&dbname=webdb&bvc=0&pid=236#to_paragraph_id236
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(15) (7lpegmwra an. 14, wusm., ¢ pewenne or 14.01.2014r., usm. c pewerHne ot 28.07.2020r.,
15.09.2020r,) KnoHbT Ha YnpaBnsiBalloTO APYXECTBO MOXe Aa WMHBeCcTMpa He nosedye OT 10 Ha cTo OT
aktmeute Ha OOHJA B AasdnoBeTe Ha efHa M Cblla KONMEKTMBHA WHBECTULMOHHA CXEMa WU ApYyro
npeanpuaThe 3a KONEKTUBHO MHBECTMpaHe no an. 1, 7. 5, YNUTO aKkTUBM U MHBECTULMM Ca AEHOMUHUPAHW B
€BpO, HE3aBMCUMO [alnn € CbC Ceflanuiue B AbpXKaBa YfieHKa uin He.

(16) (Us3m. ¢ pewenne or 02.03.2012r., npegmiwHa an. 15, usm., ¢ pewerne or 14.01.2014r., usm. ¢
peieqmne or 28.07.2020r.) ObWMAT pa3Mep Ha WHBECTULUMUTE B ASSIOBE Ha MpeanpusiTusl 3a KOJEKTMBHO
WHBECTMpPaHe, YNUTO akTUBU M UHBECTULMK, PasfIMYHK OT KOSIEKTMBHA MHBECTULUMOHHA CXEMA, HE MOXe Ja
Haggsuwaea 30 Ha cTo oT akTmeuTe Ha ®OHAA. Korato ®OHADBT nHBECTMpa B ASS10BE HA APYTN KONEKTUBHM
WHBECTMLMOHHM CXEMU WUAN APYrN NPeanpusaTUs 3a KONEKTUBHO WMHBECTMPaHE, YNpaBfisBaHU NPsSKo Wan Mo
Aeneraums OT YNpaBisBaLLOTO Mo APY>XECTBO WU OT APYro APYXXECTBO, C KOETO YNpaBisaBaLlOTO APYXKECTBO
€ CBbp3aHO 4pe3 06O ynpaBneHne WM KOHTPOS, MM Ype3 3HAYUTENHO MPSKO WKW HEnpsiko y4acTue,
yNpaBnsBaLoTo Mo APYXECTBO WM APYrOTO APYXXECTBO HSAMAT NpaBo Aa cbbupaTt Takcu OT MHBeCTUpalLaTta
KOMEKTMBHA WHBECTULMOHHA CxeMa npu npojaxbata u 06paTHOTO W3KynyBaHe Ha As/I0BETE Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU UNWN ApYrUTe NPeanpusaTns 3a KONEKTUBHO MHBECTMpaHe, B KOMTO TH
nHeectupa. POHADLT, B ciyyail Ye MHBECTMPA 3HAYMTENIHA YacT OT CBOMTE akTUBW B APYrN KONEKTUBHU
WHBECTULMOHHMN CXEMWU WAW B ApPYrM MNpeanpustus 3a KONEKTMBHO WMHBECTMpPaHe, OroBecTsiBa B CBOS
NPOCMNEeKT MaKCMMasnHUs pasMep Ha TakCuTe 3a ynpasfeHuWe, KOMTO MoraT ga 6baaT cbbupaHu, KakTo OT
cammss ®OH/Jl, Taka M OT Apyrnte KOMNEKTUBHW WHBECTULIMOHHM CXEMWU WAN NPEeanpuaTUs 3a KONEKTUBHO
WMHBECTUpPaHE, B KOWTO TOM Bb3HaMepsiBa Aa WHBeCTUpa. MHGopMauusita 3a MakCMMasHusi MpOUEHT Ha
HauYUCNIEHNTE TaKCU MO MNPeaxOAHOTO M3peyeHue OT MHBEeCTMpaLLaTa KOMeKTMBHA WMHBECTMLMOHHA CXeMa U
[pYyrvuTe NpeanpusitTus, B KOUTO TS MHBECTUpPA, Ce NPEAOCTaBsa B roAMLIHMS M (DUHAHCOB OTYET.

(17) (TipegmwHa an. 16, usm., ¢ pewerne or 14.01.2014r., m3m. ¢ pewenne or 28.07.2020r.,
15.09.2020r.) KnoHbT Ha YnpaBnsiBalloOTO APYXXECTBO, AEMCTBALLO 3@ CMETKA Ha BCUYKM YMpaBnsiBaHW OT
HEro KONeKTUBHN MHBECTULIMOHHU CXEMWU WU APYrY NPeanpuaTUSa 3a KOIEKTMBHO MHBECTMPaHE, He MoXe Aa
npnaobmBa akuMm C NpaBo Ha rnac, Kouto 6mxa My MO3BOAMAM Aa YNPaXHSIBa 3HAUUTENHO BMSHUE BbpXY
YyNpaBAEeHNETO Ha EMUTEHT. 3HAYMTENHO BAMSIHME MO CMUCBH/A Ha M3peyeHne MbpBO € Hanuue B ciiyyauTe
Ha MpsKO WM Henpsiko npuTeXxxaBaHe Ha 20 Ha CTO waM noBeye OT rnacoseTe B 06WOTO cbbpaHve Ha
€MUTEHT, onpeaeneHn cbriacHo un. 145 n 146 oT 3akoHa 3a Ny6AMYHOTO MpeanaraHe Ha LEeHHW KHMXa.
OOHODBT He Moxe aa npuaobrea nNoBeye OT:

1. peceT Ha CTO OT akuMuTe 6e3 NpaBo Ha rnac, M3gaaeHu oT egHo NnLE;

2. fleceT Ha CTo OT obnurauumTe unu Apyru AbAroBy LEHHU KHWXKA, U34aAeHU OT e4HO nuue;

3. ABajeceT U MeT Ha CTO OT AS/I0BETe Ha edHa KONEKTVMBHA MHBECTUMUMOHHA CXema Wnau Apyro
npeanpuaTve 3a KOMEKTMBHO MHBECTMpaHe, KOETO OTroBaps Ha W3MCKBaHMsATa Ha un. 4, an. 1 ot
30KWANKK;

4. peceT Ha CTO OT MHCTPYMEHTMTE Ha MNapuYHMS Nasap, U3aagaeHn oT e4Ho mue.

(18) (TipeguiwHa an. 17, usm., ¢ pewenne ot 14.01.2014r., 15.09.2020r.) OrpaHudeHusTa no To3u
YfleH He ce npwunaraTt, KoraTo KIOHLT Ha YNpaBnsBalOTO APYXKECTBO YrpaxHsBa 3a cMeTka Ha ®OHJA
npaBa Ha 3anucBaHe, NPOU3TUYALLM OT MPEXBBbPASEMU LIEHHW KHUXKA U UHCTPYMEHTU Ha MapuyHus nasap,
KOWUTO Ca Y4acT OT HEroBUTE akTUBU.

(19) (TipegmwHa an. 18 wu3m., ¢ peuwerHne ot 14.01.2014r., 15.09.2020r.) Npyn HapylleHWe Ha
WHBECTULMOHHUTE OrPaHUYEHNs NO NPUYUHN U3BBH KOHTPOMA Ha KIOHa Ha YNpaBnsBalloTo APY>XKECTBO Un
B pe3ynTaT Ha ynpaxkHsiBaHe npaBa Ha 3anucBaHe, KAOHLT Ha YNpaBasBaLwloTo APYXKeCTBO MPUOPUTETHO, HO
He MO-KbCHO OT LWEeCT Mecela OT Bb3HMKBAHE Ha HapylEeHWETO, 4ype3 caenkm 3a npogaxba npueexaa
aktmeute Ha ®OHJA B CbLOTBETCTBME C MHBECTULUMOHHUTE OrpaHU4YeHus, KaTo OTYMTa WHTepecuTe Ha
npuTexaTenute Ha Asnose. B Te3u ciyyan KNOHBLT Ha YNpasnsiBaWOTO APYXECTBO € ANbXEH B 7-AHEBEeH
CpPOK OT M3BbpLIBAHE Ha HapyweHWeTo Ada yeeaoMu KomucusaTa, KaTo npefocTaBu WHdopMauus 3a
NMpUUMHUTE 3a Bb3HWKBAHETO My WM 3a NpeanpueTUTe MEpKM 3a OTCTpaHsBaHeTo My. WHdopmauus 3a
npeanpueTuTe Mepkn Mo M3peyeHMe BTOPO He Ce MpeacTaBsl, ako HapyLeHWeTOo € OTCTpaHeHo Ao
npeacTaBsiHe Ha yYBeAOM/IEHMETO.

(20) (Mlpegmwra an. 19, usm., ¢ pewenne or 14.01.2014r.) Oblata CTOMHOCT Ha eKkcno3uumusTa Ha
®OHIA, cBbp3aHa C AepuBaTUBHM MHCTPYMEHTW, HE MOXe Aa 6bAe Mo-rofiiMa OT HeTHaTa CTOMHOCT Ha
aKTUBUTE My.


https://web.apis.bg/p.php?i=11243#p42775344
https://web.apis.bg/p.php?i=11243#p36962634
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(21) (TlpegmwHa an. 20, wnsm.,, ¢ peweHne or 14.01.2014r.) ®OHODLT moxe Aa WHBECTMpa B
AepvBaTMBHN (PMHAHCOBM MHCTPYMEHTU MpU CrMa3BaHe Ha orpaHunyeHusTa no an. 11 - 13 v npu ycnosme ye
ekcrnosmumaTa kbM 6a30BMTE aKTVMBK 06O HE HaAXBbps MHBECTUUMOHHUTE OrpaHuydeHmns no an. 4- 13.

(22) (llpegmwrHa an. 21, wusm.,, C peweHne or 14.01.2014r.) Korato ®OHADBT wuHBecTMpa B
AepuBaTMBHU (DUHAHCOBU MHCTPYMEHTW, 6a3upaHyM Ha WHAEKCM, Te3W WHCTPYMEHTU He ce KOMBuHMpaT 3a
LenuTe Ha MHBECTULIMOHHUTE OrpaHuyeHns no an. 4- 13.

(23) (TipegunwHa an. 21, usm., ¢ pewerne ot 14.01.2014r.) Korato NpexsBbpasieMn LUEHHN KHKA Un
WHCTPYMEHTM Ha NMapuv4yHMA nasap CbAbp)KaT BrpajeH AepuBaTUBEH MHCTPYMEHT, ekcrno3uumusata Ha ®OHOA
KbM TO3M AepvBaTMBEH MHCTPYMEHT Ce B3eMa npeaBui npy U34ncisiBaHeTo Ha obuiaTta ekcnosuums no an.
20.

(24) (TlpegmwrHa an. 22, usm., C pewenne or 14.01.2014r., 15.09.2020r.) KnoHbT Ha
YnpaBnsBalloTo APYXXECTBO MoAAbpXa CTPYKTypa Ha noptdeina Ha ®OHIA no BMAOBE aKTMBM, KaKTO
cnepga:

OTHOCMUMTENnEeH asan
BuaoBe akTUBU CnpsMo o6LMTE aKTUBMU
Ha POHOA

[bnroeu LEeHHU KHWXA, AEHOMUHUPAaHW B €BPO, AOMYCHATU A0 WU TbPryBaHu [o 100%
Ha perynupanuTe nasapu no 4n.ll, an. 1, 7. 1-3; OAbAroBM LEHHW KHWXa,
[EeHOMWHWpaHW B eBpo, no un.ll, an. 1, T. 4; [AanoBe Ha KOJNEKTUBHMU
WHBECTULMOHHMU CXEMW, [OEHOMUHWPAHW B €BpPO, YMATO WHBECTULMOHHA
NoAMTUKA CbOTBETCTBA Ha pucKoBaTa HacodeHocT Ha ®OH[A; Bnorose B
6aHKkun, OeHOMMHMpaHW B eBpo, No un.ll, an. 1, T. 6 U MHCTPYMEHTM Ha
napuyHna nasap, AEHOMUHMpaHu B eBpo, no yn.11,an. 1, 1. 1-3m 9.

[anoBn UeHHWN KHUXa, AEHOMUHMPAHW B €BpO, AONYCHATU A0 WKW TbpryBaHu [o 20 %
Ha perynupaHute nasapv no uyn. 11, an. 1, T. 1-3; ASN0BU LUEHHM KHWXA,
JeHOMWHMpaHW B eBpo, no un.ll, an. 1, T. 4; [Aan0Be Ha KONEKTUBHMU
WHBECTULMOHHU CXEMMU, AEHOMWHWpAHW B €BpO, C MO-PUCKOBA HACOYEHOCT;
AepvBaTuBHU (DMHAHCOBM MHCTPYMEeHTM no yn.1l, an.1 1. 7 n 8.

(U3m., ¢ pewerne ot 14.01.2014r. JJleHHN KHMXKa U UHCTPYMEHTU Ha NapuyHus

[o 10 %
nasap AeHOMMHUPaHW B eBpO Mo ai. 2

OrpaHu4yeHMs1 Ha UHBECTULIMOHHATA AEeNHOCT

Un. 12. (U3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTO APYXKECTBO He
Moxe aa npugobusa 3a cmeTka Ha ®OHIA akumM C NpaBoO Ha rnac Ha eanH eMUTEHT, KOUTO buxa My
NO3BOMUAN Aa YNPaXKHSBa 3HAYUTENHO BIUSIHUE BbpPXY EMUTEHT.

Un. 13. (M3m. ¢ pewenne or 15.09.2020r.) (1) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha
YnpaBnsBalloTo ApY>XeCcTBo M baHkaTa—aeno3uTtap, Korato AeWCTBa 3a cMeTka Ha ®OHJA, He MoraT Aa
NpeaocTaBsAT 3aeMn unu Aa 6baaT rapaHTu Ha TPETU vua.

(2) (U3m. ¢ pewenne or 15.09.2020r.) He3aBUCMMO OT OrpaHMyeHMsTa MO an. 1, KIOHLT Ha
YnpaBnsBalwoTo ApYXecTBO M baHkaTa—aeno3uTap MoraT Aa nNpuaobuBaT MpexBbpasieMU LIEHHU KHWXKA,
WMHCTPYMEHTU Ha Mapu4uHMs Nasap Win apyrn MHaHCOBUM MHCTpyMeHTM Mo un. 11, an. 1, 1.5, 7,8mn 9, B
C/ly4amTe KoraTo CTOMHOCTTa MM He € HaMbJ/IHO U3NnaTeHa.

(3) (M3m. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalWoOTO APY>XeCcTBO W baHkaTa -
[eno3utap, KoraTto M3BbplUBaT AEMHOCT 3a cMeTka Ha ®OH[A, He MoraT da CKo4YBaT AOroBOP 33 KbCH
npoaaXxxéyn Ha NPexBbPASEMM LIEHHU KHUXA, MHCTPYMEHTU Ha NapuyHMS Masap WM Ha Apyru (MHaHCOBM
WHCTpyMeHTM no yn. 11, an. 1, 1.5, 7,81 9.

Un. 13a. (Hos, ¢ pewenne ot 29.07.2015r., 15.09.2020r.) Bcykun pasxoam, CBbP3aHU C AEMHOCTTa
Ha ®OHJA, BKIOUYMTENHO rOANLHOTO Bb3HArpa)KaAeHne Ha KoHa Ha YnpaBnsBawoTo Apy»KecTBo, baHkaTa -
[eno3utap M oauTopa, He MoraT Aa HaaBuWaBaT 5 Ha CTO OT cpefHaTa roAvllHa HETHa CTOMHOCT Ha
akTnBmTe no banaHca Ha ®OHA.

-10 -
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Un. 14. (Vzm. ¢ pewenne ot 07.02.2012r. un ¢ pewenne ot 23.05.2018r., 15.09.2020r.) KNnoHbT Ha
YnpaBnsBalloTo APYXXECTBO M baHkaTta - Aenosutap, Korato gencrsBaT 3a cMeTka Ha ®OHJA He morat gda
Nnon3BaT 3aeMn, OCBEH B Cly4anTe U Npu cnaseaHe usnckeaHuaTa Ha 3AKUCAMKMN.

III. UMYLLIECTBO HA ®OHZAA. NMPABA HA NPUTEXXATEJIUTE HA ASAJIOBE.

Yn. 15. (1) Wmywecrsoto Ha ®OHOA e pasnpedeneHo Ha AANOBe, YMMTO 6poit ce MpOMEHs B
pe3ynTaT Ha eMuTUpaHeTo (NpoaaxbaTta) Ha HOBM AssioBe UK 06paTHOTO UM M3KYMyBaHE.

(2) JoroBopHUST OHA Ce CMSITa 3@ EMUTEHT Ha ASSTIOBETE, HA KOUTO € pasfeneH.

(3) (U3m. ¢ pewerne or 23.05.2018r.) HeTHaTa CTOMHOCT Ha aktuBuTe Ha ®OHAA He Moxe aa 6bae
no-manka ot 500 000 (NETCTOTUH XUNAaM) NeBa, CbOTBETHO PABHOCTOMHOCTTA UM B €BpO..

(4) (Hosa, c pewenne or 23.05.2018r.) Ako B npoab/mKeHMEe Ha 6 nocneaoBaTeslHM Mecela
CcpeflHOMeceYyHaTa HETHA CTOMHOCT Ha aKTMBWUTE Ha A0roBopHust ¢oHa e no-manka ot 500 000 nB.
(CbOTBETHO PaBHOCTOMHOCTTa UM B €BPO), YNPaBnsBaLlOTO APYXeCTBO TpsibBa B cpok 10 paboTHM AHM Aa
OMOBECTM MPUYMHUTE 3a TOBA, MEPKUTE, KOUTO LUE MpearpuemMe 3a npuBAMYaHe Ha HOBU MHBECTUTOPU, U
CpOKa, B KOMTO Te3M MepKU e 6bAaT NPUIOKEHN U B KOWTO CE OYaKBa AOrOBOPHUAT OHA Aa Bb3CTAHOBM
pasMepa Ha HeTHaTa CTOMHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHM AHM MO M3PEYEHME MbPBO 3aMoyBa
Ja Teye OT M3TUYAHETO Ha 6 nocneaoBaTesiHM Mecela Mo n3peyeHne Mbpeo.

(5) (Hosa, c pewerne or 23.05.2018r., 15.09.2020r.) OnoBecTsiBaHETO MO an. 4 ce M3BbpLIBa Ha
WHTEpPHET CTpaHMUaTa Ha KIOHA Ha YNpaBnsBalOTO APYXECTBO M MO Apyr NOAXOAsW, HauuMH C ornea
yCTaHOBEHMTE CPeACTBa 3@ KOHTAKT C MHBecTuTopuTe. KNOoHbT Ha YNpaBnsBalwoTo APYXXECTBO NpeacTaBs Ha
Komucusata Konue oOT oOnoBecTeHaTa MWHdOpMauus A0 Kpas Ha cnegsawms paboteH fAeH cneq
OMOBECTSIBAHETO M U MH(OPMaUMs 3a pe3ynTaTuTe OT NpeanpueTuTe Mepku Ao 10-0 4MCio BCekn Mecel Ao
JOCTMraHe Ha MMHUMMANHUS pasMmep no an. 3.

CTpyKTypa Ha MMyLLEecTBOTO. BHOCKM

Un. 16. (Usm. c pewerne or 07.02.2012r.) (1) CipykTypaTa Ha aKTMBUTE M MNACMBUTE Ha
nMywectsoto Ha ®OHA, KaKTo M HeroeaTa JIMKBMAHOCT Ce CbobpassBaT CbC CbOTBETHO MPUIOXKUMUTE
3aKOHOBMW M3UCKBaHWUS M HacToswwmTe MNpasuna.

(2) BHockuTe B umyLectsoto Ha ®OHIA MoraT ga 6baaT camo B napw.

(3) (M3m. c pewerne or 29.07.2015r.) MpupobuBaHeTto Ha asn Ha ®OHOA ce m3BbpLUIBA CpeLly
3anfallaHe Ha MbjHaTa My €MUCMOHHA CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HeTHaTa CTOMHOCT Ha
aKTMBWUTE Ha eauH Asn, onpefeneHa Ha AaTtaTa Ha rnojaBaHe Ha nopbuykaTa 3a MOKyMnKa, yBenuuveHa C
pasxoauTe no eMUTUpaHeTo.

(4) Usm., ¢ pewwenne or 14.01.2014r.n c pewenne or 29.07.2015r.) MUHUManNHUST pa3Mep Ha
cyMaTa, KOSITO MHBECTMTOPBLT MOXe Aa 3asBu 3a npugobusaHe Ha asnose BbB POHA, e 500 (NeTCToThH)
€BpO, pa3aeneHn Ha EMUCMOHHATa CTOMHOCT Ha 1 aan.

(5) (Hosa, c pewerne or 14.01.2014) ®DOHADBT HsAMa npaBo Aa eMUTUPa ASNOBE, YMSATO EMUCMOHHA
CTOMHOCT He e M3Us/o 3ansaTeHa.

YBenuuyaBaHe U HaMansiBaHe Ha uMyLlecTBoTo Ha POHA

Yn. 17. VNimywectsoto Ha ®OHOA ce yBenuMyaBa MM Hamansisa B 3aBUCMMOCT OT MpoMsHaTa B
HeTHaTa CTOMHOCT Ha aKTMBWTE My, BKIIOYMTENTHO B Pe3ynTaT Ha NpodafieHuTe Wan obpaTHO W3KYMeHM
asnose Ha ®OHA.

AsnoBe Ha aorosopHusa ¢oHA

Un. 18. (Usm. ¢ pewerne ot 07.02.2012r.) (1) Aanosete Ha POHJA cbrnacHo § 1, T. 4 ot AP Ha
3OKUCAOMNKN ca duHaHCcoBM WHCTPYMeHTW, ugageHn ot ®OHJA, KOMTO M3passBaT npaBaTa Ha TexHuTe
npuTexaTenu BbpXy HEMHWUTE aKTMBM. [ISN0OBETE Ca perucTpupaHn no cMetkn B “LieHTpaneH aenosutap” A
n mMorat Aaa 6baaT npeanaraHy Ny6anMyHo.

(2) (U3m. ¢ pelerne ot 04.07.2016r.) HoMMHanHaTa CTOMHOCT Ha eamH aan e 10 (aeceT) eBpo.
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(3) bpoAT Ha asnoBeTe ce onpeaens OT TAXHOTO M3aaBaHe M 06paTHO M3KyMyBaHe U HE € OrpaHUYeH
C MVWHMMareH UM MaKkcMManeH pasmep.

Bupose asinose

Yn. 19. (1) ®OHABLT n3gaBa Ha 6a3aTa Ha HETHATA CTOMHOCT Ha aKTUBUTE CU U YAcCTUYHWU AS/IOBE
Cpelly HamnpaBeHa MapvyHa BPHOCKA C orpefeneH pasMmep, ako Cpelly BHeceHaTa CyMa He Moxe fa 6bae
N3A4€EHO LSO YMCIOo ASNOBE.

(2) bposT asnoBe, KOUTO MHBECTUTOPBLT NPMAOBMBA, Ce onpeaens Kato YaCcTHO MeXAy HanpaBeHaTa
nMapuyHa BHOCKa (3asiBEHaTa 3a MHBECTMUMS CyMa) C onpegesieH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH
A0, U34MCeHa 3a CbOTBETHMS [eH.

(3) (U3m. ¢ pewerne or 24.04.2014r.) Cpelly BHeceHaTa CyMa MHBECTUTOPBLT NpuaobuBa YacTuyeH
AN, KaTo 6posAT AsnoBe ce pexe A0 YeTBbPTUS 3HAK Cried AeceTuyHaTa 3aneTast.

KHura Ha nputexxaTenurte Ha asiiose

Un. 20. (M3m. ¢ pewwenne or 07.02.2012r., 15.09.2020r.) KHuraTa Ha npuTexaTenute Ha AS/1I0BE Ha
®OHJA ce Boan oT auctpnbyTtopa Ha YnpaBnsiBalloTO APYXXeCTBO, Ype3 OTKpMTa NoACMETKAa KbM CMeTKkaTa
Ha amcTpubyTopa B “LleHTpaneH geno3utap” AL.

MpexBbpnsHe Ha asnose

Un. 21. (M3m. ¢ pewenne or 07.02.2012r.) OsnoBete Ha ®OHOA ce npexBbpnat cBobogHo, 6e3
OrpPaHNYeHnss MW AOMbIHUTENHW YCIOBWS, Cropea BONSTa Ha COb6CTBEHWUMTe WM, NpW CrnasBaHe Ha
CneunduyHMTE M3NCKBaHWMS Ha AENCTBALIOTO 3aKOHOAATENICTBO 3a pasnopexzaHe ¢ (MHaAHCOBM
NHCTPYMEHTH.

MpaBa Ha npuTeXaTens Ha AAIoBe

UYn. 22. (1) Bcekn OT AS/10BETE AaBa Ha NpuUTeEXaTensl CM eaHaKBKU Npasa.

(2) (U3m. c pewerne or 23.05.2018r.) Bcekm asn gasa Ha CBOSI MpuTexaTen NpaBo Ha CbOTBETHA
4acT oT uMmyLecTBoTo Ha ®OH/A, BKIIOUMTENHO NpU HEroBaTa ANKBUAALMS, NPaBO Ha 06paTHO M3KyMyBaHe
npaBo Ha UHdopMaLMs 1 NpPaBo Ha NodaBaHe Ha Xanbw.

(3) B cnyyaute Ha npuaobuTM 4YacTUYHM [AS/I0BE, MMYLLECTBEHUTE MpaBa ce npuaobueaTt U
YNpaXkHABAT NPOMOPLMOHASTHO Ha NPUTEXaBaHWS YacTUYeH ass.

MpaBo Ha nogaBaHe Ha Xanbu

Un. 23. (Uzm. ¢ pewenne ot 23.05.2018r., 15.09.2020r., 30.10.2020r.) inBeCTUTOpUTE MMaT NpaBo
Ja nogasat >anbu, 6e3 ga 3annawart Takca 3a ToBa, KaTo MHMOPMauMsaTa OTHOCHO Pefa 3a mogaBaHe M
pasrnexaaHe Ha >kanbu, WCKaHUS W Bb3paXKEHMs Ha MpuTeXxaTenM Ha [AS/0Be Ha KONeKTUBHUTE
WMHBECTULMOHHN CXeMU ce npepocTaBs 6e3nnaTHO Ha MHBeCTUTOpuUTe M ce NybnvkyBa Ha WHTEpHET
CTpaHuUaTa Ha K/I0Ha Ha YNpaBnsBaLloTo ApY>XecTBo — www.ubbam.bg.

MpaBo Ha 06paTHO U3KynyBaHe

Un. 24. (Usm. ¢ pewenne ot 07.02.2012r.) (1) Bcekn nputexarten Ha asnose sbB POHIA mMoxe aa
noucka Te ga 6baat obpaTHO M3KyNeHu, OCBEH ako 0BpaTHOTO M3KynyBaHe He 6bAe BPEMEHHO CMpsiHO B
Cny4vanTe, onucaHu B Y. 32 Ha HactosiwmTe Mpasuna.

(2) WckaHeTo 3a 06paTHO M3KyMyBaHe MOXe Aa Ce OTHacs 3a 4YacCT WM 3a BCUYKWM MpUTEXaBaHW OT
WHBECTUTOpa AssioBe.

MpaBo Ha nHpopmauus

Un. 25. (Uzm. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) Bcekun nputexaten Ha AsfoBe MoXe Aa
nonyyn nybnuyHa MHdbopMaumsi OTHOCHO AelHocTTa Ha ®OHIA, cbabpxalwa ce B HactoswwmTe lNpaBuna,
Mpocnekta Ha POHAA, [lokyMeHTa C K/o4oBa MHAOPMaUMs 3a MHBECTMTOPA, KaKTO M TakaBa, OTHacsLa ce
[0 YNpaBnsasaLoTo APY>KECTBO W KNOHAa Ha YNpaBnsaBalloTo ApPY>XECTBO.

(2) MNpocnekTbT, [OKYMEHTBT C K/K4YOBA WHGOpMaUMs 3a WHBECTUTOPUTE W NOCNeaHuTe
nybnukyBaHu roguiweH n 6-meceyeH otyeT Ha ®OHUA, ce npeaocTaBaT 6€3n1aTHO Ha BCEKU MHBECTMTOP,
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KOWMTO Keflae Aa ce 3arno3Hae C TAX, C Or/ieq B3EMaHETO Ha MHBECTULIMOHHO PELLEHUE.

(3) (M3m. ¢ pewernne or 15.09.2020r.) WHDOpMauusita ce NpenocTaBss Ha Pa3rnosioKEHNE Ha
WHBECTUTOPUTE M MNpuUTeXaTenuTe Ha As10Be Ha MHTEepHEeT CTpaHuMuMTe Ha K/OHa Ha YMpaBnsBaloTo
APY>XECTBO U Ha AMCTpubyTopa, KakTo M B K/IOHOBETE Ha AMCTpubYyTOpa, KbAETO Ce M3BbpLiBa npoaaxba u
0bpaTHO M3KynyBaHe Ha asnose Ha OOHIA. Mpu nonckBaHe OT CTpaHa Ha MHBECTUTOPUTE AUCTPUOYTOPBLT
npepocrasst 6€3n1aTHO XapTUEH eK3eMMiap OT nHdopMaumaTa.

MpaBo Ha NMKBUAALMOHEH Asn

Un. 26. (1) Bcekn nputexarten Ha gsnose Ha ®OHA vma NpaBO Ha 4acT OT MMYLLECTBOTO Ha
O®OHJA npu HeroBaTa NMKBMAALMS, CbOTBETHA HA NpUTEXaBaHUTE ASMOBE.

(2) Tosa npaBo MOXe fda 6bae ynpa)KHeHO, AOKOSIKOTO Cnef YAOBETBOPSBAHETO Ha KpeauTopuTe Ha
®OHJA e ocTtaHano MMyLLEeCTBO 3a pasnpeaensHe.

(3) B cniyyalt ye MMYLLECTBOTO, OCTaHaso C/lef rnoracsiBaHe Ha 3aAb/HKEHMSITAa KbM KpeaMTOpUTE Ha
OOHJA, e HegocTaTbyHO 3a M3MallaHe Aena Ha BCUYKM MHBECTUTOPWU, Te ce YAOBEeTBOpSIBAaT Cbpa3MepHO
Ha npuTexaBaHuUTe AsJI0BE.

IV. NYBJZINYHO NPEAJNIATAHE U OBPATHO U3KYNYBAHE HA AAJIOBE

Un. 27. (Usm. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBallOTO APYXXECTBO € 3af4b/DKEHO
MOCTOSIHHO [Ja OCbLUECTBSIBA M3daBaHeTo (npopaxbaTta) Ha pasnosete Ha OOHOA M no uckaHe Ha
nputexaTtenute MM, Aa MM U3KyrnyBa 0b6paTHO, OCBEH B CllyyYauTe Ha BPEMEHHO CMMpaHe Ha M34aBaHETO
(npogaxb6aTta) n 0b6paTHOTO M3KynyBaHe Ha asnoBe Ha ®OHA, B M3PUYHO MOCOYEHUTE B HACTOSALLMTE
Mpasuna cnyyan. O6paTHO U3KyMNeHUTe asnoBe ce ob6e3cnnear.

YcnoBua M pea 3a ocbLyecTBABaHe Ha Ny6/in4yHO npepnaraHe u o6paTHO M3KynyBaHe Ha
Asanose

UYn. 28. (1) (Usm. ¢ pewerne or 07.02.2012r., 15.09.2020r.) QenHocTTa No naasaHe (nNpoaaxba) u
06paTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce ocbLecTBSBa OT K/IOHA Ha YNpaBnsiBalloTO APY>XeCTBO 4pes
anctpmnbyTtopa, 3a cMeTka Ha POHA.

(2) U3m. ¢ pewenne or 23.05.2018r. n ¢ pewerne or 15.09.2020r.) YnpaBnsBawoTo APY>KECTBO
ocurypsiea, 4ype3 auctpubyTtopa, C KOWTO MMa CK/IlOMEH AOroBOp, Mpexa OT K/IOHOBE, KbAETO Ce Mpuemat
MOpbYKM 3a MOKYMKa M 06paTHO M3KynyBaHe Ha ASOBE U Ce OCbLUECTBABAT KOHTAKTW C MHBECTUTOPUTE U
npuTexaTenute Ha AsnoBe.

(3) (M3m. c pewenne ot 15.09.2020r.) Tpogaxbata n 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHOA
Ce OCblUecCTBsIBa Ype3 nogaBaHe Ha NMMCMeHa Nopbyka OT 3asBuUTens Ao AvcTpubyTtopa. MucMeHaTa nopbyka
e no obpasel C MMHUMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. HeobxoaMmuTe AOKYMEHTW, KOMTO ce
NpeaoCTaBsAT KaTo MPWUIOXKEHMS KbM NOPbYKaTa, KAaKTO M CbAbPXKAHMETO Ha camaTa MopbyKa, ca NOCOYEeHU B
MpocnekTa 3a nybnnMyHo npegnaraHe Ha asnose Ha ®OHA. Mpu nogaBaHe Ha NOpbYka 3a MPLB MbT Ce
CKJI04Ba A0OroBOp C ANCTpMOYTOpa, Bb3 OCHOBA Ha KOMTO Ce MpMeMaT NOPbYKM 3a BCEKM KOHKPETEH Cyyai.

(4) MNopbukMTe 3a NOKYyMNKa, CbOTBETHO 06paTHO M3KynyBaHe Ha asnose Ha ®OHJA, ce uM3nbAHSBAT
Mo EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO M3KynyBaHe, onpeaeneHn 3a Han-65M3Kkus AeH, cneaBall AeHs
Ha nojaBaHe Ha NopbykaTa 3a NOKyrnka, CbOTBETHO 06paTHO M3KyNyBaHe Ha ASOBe.

(5) (Orm., ¢ pewerne or 11.01.2016r.)

(6) Bcuukm nopbukm 3a npopaxba m obpaTHO M3KynyBaHe, MOSyYeHW B nepuoga Mexay pase
M34NCNSIBaHUS Ha EMUCMOHHATA CTOMHOCT M Ha LieHaTa Ha 0bpaTHO M3KyMyBaHe, Ce U3Mb/HABAT MO edHa U
Cbllia CTOMHOCT.

(7) MopbukuTe 3a nokynka Ha asnose Ha ®OHOA ce mM3NbAHSABAT B CPOK A0 7 AHWM OT AaTtaTta Ha
rnogaBaHe Ha NopbykaTa 3a MOKYrKa, a 3a 06paTHO M3KynyBaHe Ha AsnoBe - B Cpok A0 10 AHKM OT gaTtaTta Ha
nogaBaHe Ha MopbyKaTa 3a 06paTHO U3KyMyBaHe.

(8) (Omm. c pewerne ot 23.05.2018r.)

(9) (Hosa, c¢ peiermne or 23.05.2018r.) Npn noaaBaHe Ha MOPBbYKW, CTOMHOCTTa UM Ce pa3dens Ha
€MWCMOHHAaTa CTOMHOCT.

V. U3YMUCNABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCMOHHATA CTOMHOCT "
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LIEHATA HA OAJTIOBETE NP OBPATHO U3KYITYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 29. (Usm. ¢ pewerne or 07.02.2012r. u pewerme ot 27.06.2012r.) (1) HeTHaTa CTOMHOCT Ha
akTuBuTe Ha ®OHMA ce onpeaens Bceku paboTeH AeH OT ceaMuLaTa, KaTo BK/OYBA CTOMHOCTTa Ha BCUYKK
nputexasaHu oT ®OH/A akTBM 1 NacvBuM Mo 6anaHC KbM [EHS, 32 KOWTO Ce OTHAacs oLeHkaTa. Ako AadeH
paboTeH AeH e 06sBeH oduLMANHO 3a HEpAbOTEH, U3UMCISIBAHETO HA EMUCMOHHATa CTOMHOCT U LieHaTa Ha
06paTHO M3KynyBaHe Ha ASNOBETE Ce M3BbPLUBA Ha MbpBKS cneaBaly, paboTeH AeH.

(2) MNpu M3uNCNsSIBaHETO Ha HETHaTa CTOWHOCT Ha aKTUBWUTE CE M3MOJM3Ba €AMHHA W MociedoBaTeNHa
CUCTEMA 3a OLEHSIBAaHE, KaTo CE OTUYATAT CbOTBETHUTE PasXOAM, CBbp3aHy C AEMHOCTTa Mo npogaxba u
0obpaTHO M3KynyBaHe Ha ASI0BE, BKIIOYMTENHO Bb3HarpaxzaeHusta Ha YNpaBnsBawoTo APYXeCTBO W
BbaHkaTa-geno3unTap, KakTo U Apyru pa3xoau, ako Takvea 6baaT npeaBuaeHu.

(3) (U3m. ¢ pewenne or 15.09.2020r,) HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A e paBHa Ha cymaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCUYKM akTuBM Ha ®OHMA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOWHOCT
Ha BCMYKM MacvBu. HeTHaTa CTOMHOCT Ha aKTMBWTE Ha edWH A8/ € paBHa Ha HEeTHaTa CTOMHOCT Ha
aKTUBUTE, pa3aernieHa Ha 6post Ha asnosete Ha ®OHJA B obpalieHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE
N nacveuTe ce onpefenst cbobpa3Ho 040bpeHM OT 3aMecTHUK-npeaceaatens Ha KomucuaTa lMpasuna 3a
OLIEHKa Ha nopTdeiina 1 onpeaensHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha ®OHA.

(4) OueHkaTa Ha akTnBute Ha ®OHA ce n3BbpLIBa Npy NMbpBOHAYaNHO NpuaobmeaHe (NpU3HaBaHE)
— MO ueHa Ha npuaobueaHe. lMNocneaBalwaTa oueHka Ha aktueuTe Ha ®OHIA ce M3BbLpLUBA €XEOQHEBHO MO
crpaBeannBa CTOMHOCT.

(5) Usm., ¢ pewenne or 14.01.2014r.) MNMocnegBawa oueHka Ha (UHAHCOBUTE WHCTPYMEHTU Ha
®OH/A, neHoMMHMpPaHU B €BPO, CE& U3BbPLLIBA, MO CNpaBeAInBa CTOMHOCT, B C/lyyald, Ye TakaBa MOXe [a
6bae onpeaeneHa, KakTo cneaga:

1. (Usm., ¢ peweHne or 14.01.2014r.) Ha UEHHN KHMXA M WHCTPYMEHTU Ha Mapu4yHus nasap,
emMuTupaHn ot Penybnmka Bbnrapus, TbpryBaHn Ha MecTa 3a TbproBusl Npy akTMBEH Ma3ap B CTpaHaTa, ce
M3BbpLUBA Bb3 OCHOBA Ha CpeAHOapUTMETUYHA OT LeHuTe ,Kynyea” npv 3aTBapsiHe Ha na3apa 3a nocneaHns
paboTeH faeH, 065IBeHN OT He MO-Masko OT ABaMa MbPBMYHM AWMTbPU Ha AbPXKABHW LEHHU KHUXA, CbrflacHO
[EeNCTBalUMa HOPMATMBEH aKT, ypeXaall, YC/IoBMUATa M peda 3a eMUTUpaHe, npuaobveaHe M U3MnialaHe Ha
6e3HaNMYHN ObpXXaBHWU LEHHM KHWXa. B cryyaid, ye ueHaTa e M34MC/IeHa Ha OCHOBaTa Ha NpeACTaBEHU
6pyTHM UEHW OT MbpBUYHUTE AMNBPM, TS Ce U3MNOM3Ba MPSKO 3a npeoueHka. MNpu ycnoBue, ye ueHaTa e
UMCTa, Ha OCHOBATA Ha IMXBEHWTE XapaKTEPUCTMKN NO NEPUOAMYHOCT U PaBHULLE Ha JIMXBEHUTE KYMOHU, TS
ce npeobpasyBa B 6pyTHa u cneg ToBa Ce M3Mon3Ba 3a npeoueHka. MNpu HEBB3MOXHOCT Aa Ce NPUIIOXK
HacTosiLLaTa TOYKa 3a AEHS, 3a KOMTO Ce OTHAcsa OLeHKaTa, 3a NocneaBalla OLUeHKa ce npuaara Ham-6msko
yCTaHOBeHaTa Mo peAa Ha Tasu Touka CrpaBedsvBa LieHa B paMkuTe Ha 30-gHeBHMS nepuoa, npeaxoxaal
[EHS1, KbM KOWTO Ce M3BbpLLBA OLEHKaTa.

2. (Uzm., ¢ pewenne ot 14.01.2014r., 15.09.2020r.) Ha n3pageHnTte oT Penybnuka bBbnarapms LUeHHU
KHMXXa@ M MHCTPYMEHTWM Ha MapuyHusl nasap, KakTo M Ha usfjafeHuTe OT Apyra AbpXaBa ufieHka W TpeTa
Abp)KaBa LEHHN KHWXA U MHCTPYMEHTW Ha Napu4yHWs nasap nasap,_TbpryBaHW Ha MecTa 3a TbproBus npu
aKTMBEH na3ap B 4YybuHa ce M3BbpLUBA:

a) No ueHa "kynyBa" Npu 3aTBapsiHe Ha Na3apa KbM AeHs], 3a KOWTO ce OTHAcs OLieHKaTa, obsBeHa B
€/1eKTPOHHa CMCTeMa 3a LieHOBa MHdopMaums;

6) B Cnyyalt Ye YyKAECTPAHHUAT Masap He paboTu B AeHsl, KbM KOMTO CE U3BBbPLUBA Ha OLEHKaTa - Mo
LeHa "kynyea" npu 3aTBapsiHe Ha Ma3apa 3a nocneaHuns paboTteH aeH, obsiBeHa B €1eKTPOHHA CMCTeMa 3a
LieHoBa MHdopMaLms.

B) B C/lyyall, Ye LeHaTa e M3uncreHa cbrnacHo 6yken ,a” u 6", e 6pyTHa, TS ce M3Mnon3Ba NpsKo 3a
npeoueHka. lpu ycnoBue, Ye LEHaTa € 4MCTa, Ha OCHOBATA Ha JIMXBEHWUTE XapaKTEPUCTMKM MO
NnepuoanMHHOCT U paBHULLE Ha IMXBEHMTE KYMOHW, TS ce npeobpa3ysa B 6pyTHa 1 cnea ToBa ce M3MNon3Ba 3a
npeoLeHKa.

3. (U3m., ¢ pewenne or 14.01.2014r. n pewerne or 23.05.2018r.) Ha 6bArapckn 1 Yy>XaectpaHHu
aKuMu ¥ npaBa, AOMyCHaTW A0 WM TbpryBaHWM Ha aKTMBEH perynupaH nasap B Penybnuka Bvnrapus - no
cpefHonpeTerfieHaTa LEeHa Ha CKIIOYEHUTE C TAX CAENKM 3a [EHSIT, KbM KOMTO Ce M3BbpLUBa OLEHKaTa,,
obsBeHa upe3 cuctemata 3a Tbproeust unm B 6opcoBust 610NeTHH, ako 06EMbBT Ha CKTIOYEHUTE C TSX CAENKU
3a TO3M AeH e He no-Manbk oT 0,02 Ha cTo oT ob6emMa Ha CbOTBETHATa EMUCHKS.
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Q) aKo He MOXe [Aa ce onpeaenuy ueHa no peda Ha T. 3, ueHaTa Ha akuumTe, CbOTBETHO Ha npasaTa,
ce onpedens KaTo cpeaHoapUTMETMYHA Ha Hal-BMCOKaTa LieHa "KyryBa" OT MOPbYKUTE, KOUTO Ca BalvAHU
KbM MOMEHTa Ha 3aTBapsiHe Ha peryJMpaHus nasap B [AEHST, KbM KOMTO Ce W3BbpLUBa OLEHKaTa,, U
cpeAHonpeTerfieHaTa UeHa Ha CKIOYEHUTE CbC CbOTBETHUTE LIEHHM KHWXKA CAENKM 3a Cblums AeH. LleHaTa
ce onpedens no To3u ped caMo B C/Ty4Yaid, Ye MMa CKIIIOUYEHM CAENKU M MoAaAEeHW MOPBYKM C LieHa "kynyBsa'.

6) ako He Moxe pga ce npunoxu bykBa “a”, ueHaTa Ha akuuuTe, CbOTBETHO Ha MpaBaTa e
CpeaHoMpeTeryieHaTa LUeHa Ha CKIIOYEHUTE C TAX CAENKM 3a HaW-6nm3kust aeH npes nocneaHnst 30-gHeBeH
nepuog , Npeaxoxaall AeHsl, KbM KOWTO Ce M3BbPLUBA OLIEHKaTa, 3a KOMTO MMa CK/IOYEHU caenkun. B cnyyai
ye B npeaxoaHuns 30-AHEBEH Nepuoj € M3BbPLUBAHO YBETMYEHME Ha KanuTana Win pasaensHe Ha akumuTe
Ha emMuTeHTa win e o6sBeHO M3MMalaHeTO Ha AMBMAEHT OT eMUTEHTa, CpegHOoMnpeTersieHata LueHa no
n3peyeHne MbpBO Ce KOpUrmpa CbC CbOTHOLLEHNETO Ha YBeNnYeHne Ha KanuTtana, CbOTBETHO Ha pasgensHe
Ha aKuMWMTe WM pa3Mepa Ha AMBWAEHTA, ako Han-6nmskus aeH npe3 nocnedHust 30-AHEBEH nepuog,
npeaxoXzaall, AeHsl, KbM KOWTO CE M3BbpLUBA OLEHKATa, 338 KOWTO MMa CKJTHOUYEHM CAENKM € Npean AeHs, cnel
KOMTO MpUTEXATENWTE Ha akUMW HAMAT NPaBo [a y4acTBaT B YBEJIMYEHWETO HA KanwTasa, CbOTBETHO AEHS
Ha pa3fensiHETO MMM AEHSI, OT KOMUTO NpUTEXATENMTE HA aKUMM HAMAT NpaBo Ha AMBUAEHT.

4. Ha [OSN10Be Ha KONEKTUBHWU WMHBECTULMOHHM cxemn no 4n. 38, an. 1, 7. 5 ot 3AKUCAINKNY,
BK/IIOYMTENHO B C/Tly4anTe Ha BPEMEHHO CrvpaHe Ha 0b6paTHOTO M3KynyBaHe, Ce M3BbpLUBA MO nocneaHaTa
0b6s1BEHa LieHa Ha 06paTHO M3KynyBaHe.

5. (M3m., ¢ pewerne ot 14.01.2014r.) Ha pepvBaTUBHM (DUHAHCOBU MHCTPYMEHTU B CTpaHaTa - No
pefaHaT. 3.

6. (M3m., ¢ pewermne ot 14.01.2014r.) Ha 6GbArapckn M YyxxaectpaHHu obnuraumm n gpyrn ¢hopMu Ha
AbJIFOBU LIEHHW KHWXKA, AOMYCHATV A0 WM TbPryBaHM Ha aKTMBEH perynupad nasap B Penybnvka bbvnrapus
- MO CpeAHONpETErfieHaTa LeHa Ha CKIOYEHUTE C TSX CAEMKM 3a paboTHMSI AEH, KbM KOWTO CE M3BbpLUBA
oueHkaTa,, obsBeHa 4upe3 cucTtemata 3a Tbprosusl unm B 6opcosusa 6roneTnH, ako 06eMbT Ha CKoUYeHUTe ¢
TAX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT obeMa Ha CbOoTBETHaTa eMucKs.

AKO He MOXe aa ce onpegeny LieHa no peaa Ha T. 6, nocneaBalla oueHka Ha obnuraummn ce n3BbpluBa
Mo CpefdHOMpeTerfieHaTa LeHa Ha CK/OYEHUTE C TAX CAENKM 3a Hal-6nmskma aeH npe3 nocnegHus 30-
[HEeBEH nepuoa npeaxoxaall AeHsl, KbM KOMTO ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKJTKOUYEHW CAESKM.

7. (U3m., ¢ peienne ot 14.01.2014r.) Ha 6bnrapcku U Yy>XAeCTPaHHN MPEXBbPISEMM LEHHN KHUXA U
WHCTPYMEHTW Ha Mapy4HMS nasap, A0NYyCHATW 4O MW TbpryBaHW Ha (hyHKLUMOHUpALLM PeAoBHO, NPU3HATU U
Ny6AnYHO AOCTBMNHM perynmpany nasapuv B YyxbuHa:

a) No nocnefHa UeHa Ha CKIloYeHa C TAX cAenka Ha CbOTBETHMS Masap B AEHS, KbM KOMTO ce
M3BbpLUBA OLEHKaTa;

6) Npu HEBBL3MOXHOCT Aa Ce MpUIoXKN HaYMHBLT 3a oueHKka no 6ykBa "a" oueHkaTa ce M3BbpLIBa MO
LueHa "kynyBa" npu 3aTBapsHe Ha Masapa B [EHS, KbM KOWTO Ce W3BbLpLUBA OLEHKaTa, obsBeHa B
€N1eKTPOHHa CMCTEMaA 3a LieHOBa MHMOPMaLMs Ha LEHHN KHUXa;

B) MpY HEBB3MOXHOCT [a Ce MPUIIOXKM HAYMHBT 3a oueHka no 6ykea "6" oueHkaTa ce u3BbpLIBA MO
nocnegHa LeHa Ha CKAl4YeHa C TaX caenka B paMKkuTe Ha nocneanus 30-gHeBeH nepuod, npeaxoXkaall
[EHS1, KbM KOWTO Ce M3BbpLLUBA OLEHKATa;

8. Ha AepuBaTMBHM (PUHAHCOBM MHCTPYMEHTM C 6a30B aKTMB LIEHHW KHWXa, AOMyCHaTW A0 uau
TbpryBaHu Ha QYHKLUMOHMPALLM pefoBHO, NPU3HATK M NY6AMYHO AOCTBNHWM perynnpaHu nasapu B 4yxbuHa,
Ce M3BbpLUBA CbIMacHo T. 7.

(6) B cnyuanTe, KOraTto He ce npoBexaa TbProBus Ha peryavpaH nasap B paboTHM 3a cTpaHaTa AHu
WM KOraTo AAfAEHU LEHHW KHWXA, AEHOMMHMPaHW B €BpO, Ca BPEMEHHO CMpeHW OT TbproBus, 3a
nocneaBalla oueHKa Ha LieHHUTE KHWXa, MpUeT 3a TbproBusl Ha perynvMpaH nasap, ce npuema oueHKaTa,
Ba/MaHa 3a AeHs Ha nocniegHaTa TbproBCKa CecMst KbM AaTta, 3a KOSATO Ce OTHaca oueHkata. [lpwu
nocneaealla oueHka Ha obnuraumm No pefda Ha M3pedyeHve MbpBO Ce OTYMTa M HaTpynaHaTa JnxBa 3a
CbOTBETHUTE AHW.

(7) MpaBunoTo no an. 6 He ce Npufara, KOraTo Ha peryMpaHns nasap He ce NPoBeXAaT TbProBCKM
cecun 3a noseye oT 5 paboTHN AHM.

(8) MpaBunoTo no an. 6 ce Npunara U B C/lydauTe, KOraTo Ha perynvpaH nasap He ce npoBexaa
TbProBCKa cecusi Mopaan HepaboTeH B CbOTBETHATA CTPaHa [eH, KOWTO e paboTeH B Penybnuka Bunrapums.

(9) (M3m. ¢ pewwenne ot 15.09.2020r.) LleHHnTE KHWXa U (PUHAHCOBM MHCTPYMEHTU, AEHOMUHUPAHU B
€BpO, 3a KOWTO He MOXe fa 6bAe onpeaeneHa crnpaBeasivBa CTOMHOCT MO peaa Ha an. 5, T. 1-8, kakTo u
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TakMBa, KOUTO He Ca MPUETU 3a TbProBUSI HA PEryvMpaHu nasapu, Ce OLEeHsIBaT Mo CnpaBefMBa CTOMHOCT,
M34nCneHa CbrNacHO MNpUHUMNMTE U MeToaMTe, onpeaeneHn M noapobHo onucaHn B oaobpeHuTe OT
3aMeCTHUK-NpeaceaaTenss Ha Komucuata [lMpaBuna 3a oueHka Ha nopTtdeina v onpeaensiHe HeTHaTa
CTOMHOCT Ha akTuBuTe Ha GOHAA.

(10) BnoroBete B 6aHKKM, MapuTe Ha Kaca, Mapyv4YHUTE CpeAcTBa MO pasnsallaTenHM CMETKU U
KpaTKOCPOYHWUTE B3EMAHWUs CE OLIEHSIBAT KbM [EHS], 3@ KOWTO Ce OTHACs OLEHKaTa, KaKTo C/ieaBa:

1. CpoYHWTE B/IOrOBE - MO HOMWHANHATa UM CTOMHOCT;

2. napuvTe Ha Kaca - N0 HOMWHasIHa CTOMHOCT;

3. 6e3CpoYHMTE BIIOFOBE - MO HOMUHAIHA CTOWHOCT;

4. KpaTKOCPOYHWUTE B3eMaHus 6e3 ornpeaesneH JIMXBEH NPOLEHT UM A0OX0A - NO ce6eCTOMHOCT;
5. KPAaTKOCPOYHMTE B3EMAHUS C OMNpeAEsEH JIMXBEH NMPOLEHT UM AOXOA - Mo cebecToMHOCT.

(11) (U3m. ¢ pewenne ot 15.09.2020r.) Nocneasalla OUEHKa Ha UHCTPYMEHTUTE Ha NMapy4HUS Nasap,
AEHOMUHUpaHW B €BpPO, [AOMyCHaTW A0 WM TbpryBaHW Ha perynnpaH nasap, ce onpeaens CbriacHo an. 5,
T.7. Tlpu HEBL3MOXHOCT fAa Ce NpwnoXaT an. 5, T.7 oueHeHaTa CTOWHOCT ce onpeaenst CbriacHo
NPUHUMNUTE 1 MeToAuTe, onpeaeneHn n nogpobHo onucann B ogobpeHuTe OT 3aMeCTHUK-NpeaceaaTens Ha
KomucusaTa MpaBuna 3a oLeHKa Ha nopTdeiina u onpeaensiHe HETHATa CTOMHOCT Ha akTuBuTe Ha GOHAA.

(12) duHaHCcoBMTE aKTMBW, AEHOMUMHUPAHU B 4yXAeCTpaHHa BanyTa, Ce Mpev3vMcnsBaTt B /IeBOBa
PaBHOCTOWHOCT, OMpeAesieHa Mo LEHTpasHUA Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacsl OLEeHKaTa.

(13) CToMHOCTTa Ha NacvMBUTE e paBHa Ha cyMaTa OT 6anaHCOBMTE CTOMHOCTU Ha KPaTKOCPOYHUTE U
AbNrOCPOYHMTE 3aab/ikeHns no 6anaHca. 3agb/mKeHusTa, AEHOMUHMPaHU BbB BasyTa, Ce U3uucissaT no
odbmumanHma Kypc Ha BHB, 06sBeH B [ieHsl, KbM KOWTO Ce M3BbpLUBA OLleHKaTa. OLeHKa Ha nacuBuTe ce
M3BbpLIBA B CbOTBETCTBME C MexayHapoaHUTE CYETOBOAHM CTAHAAPTM M CYETOBOAHaTa MOMWTMKA Ha
OOHJA.

(14) (M3m. c pewenne or 15.09.2020r.) Bucweto pbKOBOACTBO Ha K/IOHA Ha YnpaBnsBalloTo
ApyXecTBo npuema [MpaBuia 3a oueHka Ha nopTdeinna u onpegensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE,
CbAbPXXaLUM NPUHUMMNMTE U METOAMTE 3a OLEHKA Ha aKTMBUTE, KAKTO M CMCTeMaTa 3a OpraHu3aums Ha Tasu
[AEVHOCT.

Ycnosusa v pen 3a onpeaesisiHe HAa eMUCUMOHHA CTOMHOCT M LieHa Ha 06paTHO U3KynyBaHe Ha
asnoserte Ha ®POHOA

Un. 30. (Usm. c pewenne or 07.02.2012r,) (1) EMUcMOHHATA CTOMHOCT M LeHaTa Ha 06paTHO
N3KynyBaHe Ha [As/0BETE Ce OonpeaensT OT YNpaBnsBaloTO APYXeCTBO NoA KOHTpona Ha baHkata-
AenosuTap.

(2) (M3m. ¢ pewwenne ot 27.06.2012r. u ¢ peierme ot 11.01.2016r.) EMUCMOHHATa CTOMHOCT M LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha AS/IOBETE Ce ONpefensiT BCekn paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOMTO
ce U3BbPLUBA OLEHSABAHETO”) 3a NpeaxoaHust (HapeyeH aeH T ,4eHs, KbM KOWTO Ce M3BbpLIBa OLiEHKaTa").
AKO CbOTBETHMSI AeH e 06siBeH oduuManHo 3a HepaboTeH, U3UMCNSIBAHETO Ha EMUCMOHHATA CTOMHOCT U
LieHaTa Ha 0bpaTHO M3KynyBaHe Ha ASOBETE Ce M3BbpLUBa Ha MbpBUS CneaBall paboTeH AeH.

(3) (M3m. c pewenne or 27.06.2012r. n u3mMm. c peweHne or 23.05.2018r. n c peweHne ot
15.09.2020r.) KnoHbT Ha YnpaBnsBallOTO APYXEeCTBO, A0 Kpasi Ha BCekn paboTeH [AeH, B KOWTO ce
M3BbpLIBa oueHkaTa (aeH T+1), r obsBsiBa NO nMoaxoAsL HauuH, nocodveH B lNpocnekta 3a NybnnyHo
npegnaraHe Ha pasanose Ha OOHOA. KnoHLT Ha YNpaBnsBaloOTO APYXKECTBO Ha KONeKTMBHaTa
MHBECTULIMOHHA CXeMa 06sBsiBa B Komucusita 0606LeHa nHdopMaums 3a eMUCUMOHHUTE CTOMHOCTM U LiEHUTE
Ha 0bpaTHO M3KymnyBaHe Ha ASNOBETE M ABa MbTW MECEYHO — 3a Nepuoda OT MbpPBO A0 NETHAAECETO YMCIIO
Ha Meceua M OT LIeCTHaZeceTo YMC/Io A0 Kpas Ha Meceua. 3aab/HKeHNETO 3a yBeAoMsIBaHe Ce U3MbJHSBa B
CPOK Tpy paboTHM AHM CYMTAHO OT Kpasi Ha CbOTBETHMSI OTYETEH Nepuoa.

(4) (M3m c pelerne ot 24.04.2014 r.) EMUCMOHHaTa CTOMHOCT Ha eAuH AsN € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha eauH as.

(5) (U3m ¢ pelerme ot 24.04.2014 r.) LleHaTa Ha 06paTHO M3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT
Ha aKTUBWTE Ha €MH AN, B C/ly4aid, Ye NpUTEXaTensT Ha ASNOBE M AbpPXKK 3a CPOK MO-Ab/brr OT 3 Meceua.
B cnyyali Ha >enaHue OT CTpaHa Ha WMHBECTUTOpa Aa M3BbPLUM 0OpaTHO WU3KyMyBaHE B MO-KpaTbK CPOK,
LeHaTa Ha o6paTHO M3KyryBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBWTE Ha eauH Asin, HamaneHa c 0.5
% pas3xoam no obpaTHO uskynyeaHe. Pa3xoam no obpaTHO M3KynyBaHe HE Cce HAaYMCIaBaT, ako OT AaTaTa Ha
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MbpBOHAYasHO MHBECTMpPaHaTa CyMa € MWHAN CPOKbT MO M3pedeHve MbpBO. 3a AaTa Ha MbpBOHaYasHO
MHBeCTMpaHaTa CymMa Ce cuMTa dataTa, Ha KOSATO MHBECTUTOPBLT € 3aKynun ASN0Be 3a NMbpBW MbT, MpU
YCNOBMeE Ye He e npasBua 06paTHO M3KyMyBaHe Ha Te3u As/10Be 3a nepuoaa.

(6) (u3m. ¢ pewenne or 28.07.2020r. n ¢ pewerne ot 15.09.2020r.) Tpn BbBEXAAHE Ha pa3xoau 3a
n3gaBaHe (nNpogax6a) n obpaTHO M3KynyBaHe Ha AANIOBE, KAKTO M MNPV TsIXHaTa Mocneggalia NpoMsiHa,
K/IOHBLT Ha YrpaBnsBalloTO APYXECTBO € AJSTbKEH Aa yBeAOMU rputexarenurte Ha aanose Ha ®OHJA, no
noaxoAsLl Ha4yuH, onpeaeneH B lMNpocnekTa, He3abaBHO cnea opobpeHneTo Ha npoMenHuTe B MNpaBunata Ha
OOHJA oT 3aMecTHuK-npeaceaatens Ha KOH. 3aab/mKeHMETO Mo npeaxofHOTO M3pedYeHue Ce M3MbIHSBA
Hal-KbCHO Ha CrieABalluMsl AeH Cref yY3HaBaHETO 3a 0A0OPEHMETO HA MPOMEHUTE.

VI. BPEMEHHO CIMMUPAHE HA OBPATHOTO U3KYIMYBAHE

Pen n ycnosusa

Un. 31. (M3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) Mo pelweHne Ha Buclueto pbkoBOACTBO
Ha KIOHa Ha YNpaBnsBaLWOTO APYXEeCTBO MOXe BpeMeHHO da 6bae cnpsHo 06paTHOTO M3KynyBaHe Ha
asnosete Ha ®OHOA camMO B M3K/OYMTENHU Cllydau, ako obcTosTencreaTta ro HanaraT M CNUpPaHETO €
OonpaBAaHo C orfnes Ha MHTEepecuTe Ha NpuTexaTenuTe Ha ASN0BE, BKOUUTENHO B ClIeQHUTE Clydau :

1. KoraTo Ha perynvpaH nasap, Ha KOWTO CbLUECTBEHa 4acT oT akTuBuTe Ha POHMA ca gonycHaTu
WK ce TbPryBaT, CKIOYBAHETO HA CAENKWN € MpeKpaTeHo, CPSHO WK € MOAMIOXKEHO Ha OrpaHUYeHne;

2. Korato He moraT fda 6baaT OUEHEHM MNPaBWIHO aKTMBWUTE WM 3aabimkeHusitTa Ha OOHAA wnu
YnpaBnsBawoTO APYXeCTBO He MOoXe fAa ce pasnopexaa C Tax, 6e3 pga yBpeauM WHTEpecuTe Ha
npuTexaTenute Ha AS0BE;

3. KOraTo ce B3eMe pelleHne 3a npekpaTsaBaHe uau npeobpasyBaHe Ype3 CMBaHE WM BMBAHE Ha
OOHJA.

4. (Otm., ¢ pewerne ot 14.01.2014r.)

5. (U3m. ¢ pewerne or 23.05.2018r.) B cnyyall Ha pasBansiHe Ha goroBopa ¢ baHkaTa—genosutap
nopaanM BMHOBHO HEM3Mb/IHEHWE Ha 3aAb/DKEHMSITA M, OTHEMaHE Ha JiMUeH3a 3a 6aHkoBa AEMHOCT Ha
BbaHkaTa-feno3vTap MM HanaraHe Ha APYrM OrpaHuMuYeHus Ha AeWHOCTTa M, KOUTO NpaBsT HEBBH3MOXHO
M3MbHEHWETO Ha 3aAb/MKEHUSTa M NO AOrOBOPa 3a AEMO3UTApPHM YCYyrM U MoraT fa YBPeasiT MHTepecuTe
Ha npuTexartenuTe Ha agsnose Ha ®OHIA.

(2) (M3m. ¢ pewenne or 15.09.2020r.) B cnyyanTte no an. 1 KIOHLT Ha YNpaBnsiBawWoTO APYXKECTBO
yBefnomsiea Komucmsita n baHkaTa genosvTap 3a pelleHMeTo Cv A0 Kpas Ha paboTHUS AeH, CbOTBETHO I
yBeooMsiBa M 3a Bb30OHOBSIBAaHE Ha 06paTHOTO M3KyrnyBaHe A0 Kpasi Ha paboTHWMA OeH, npeaxoxaall
Bb306HOBABAHETO.

(3) (U3m. ¢ pewerne ot 23.05.2018r. n ¢ pewerne ot 15.09.2020r.) NMpn B3eMaHe Ha peLleHne no
an. 1 kioHa Ha YnpaensiBalloTo APY>KeCTBO 4pe3 AUCTpubyTopa € AMBXKHO Aa npeycTaHoBU He3abaBHO U
n3gaBaHeTO Ha As/10BE 3a CPOKa Ha BPEMEHHOTO CnupaHe Ha obpaTHOTO M3KyryBaHe, ako e npeaBuaeH
TaKbB.

(4) (Orm. ¢ pewerne or 11.01.2016r.)

(5) (U3m. ¢ pewenne or 15.09.2020r.) B cnydyaih Ye ce Hanara yab/HKaBaHe Ha Cpoka 3a BPEMEHHO
cnupaHe Ha obpaTHOTO WM3KyMyBaHe Ha AsnoBeTe, BMCLIETO pbKOBOACTBO Ha K/AOHA Ha YNpaBnsBallOTO
APY>XKeCTBO B3eMa peLleHune 3a yab/hkaBaHe Ha CpoKa W yBeoMsBa 3a ToBa Mo peAda Ha an. 2 Komucusata m
baHkaTa genosuTap He Mo-KbCHO OT 7 AHW Npeau U3TUYAHETO Ha MbpBOHAYanHO onpefeneHns OT Hero
CPOK. AKO CPOKbT Ha CrMpaHeTo e Mo-KpaTbK OT CeeM AHW, BK/OUUTENHO B ClyvauTe, Korato o6paTHOTO
n3KynyBaHe e 6o cnpsiHO nNopaan TEXHUYECKN NPUYMHK, KITOHBT Ha YNpaB/sBaLLOTO APY)XECTBO M3BbPLUBA
yBeooM/IeHnsTa Nno npeaxoaHoTO M3peveHne A0 Kpasi Ha paboTHus aeH, npeaxoxgall AaTaTa, Ha KosTo e
Tpsibeano aa 6vae NnogHoBEeHO 06pPaTHOTO M3KYMyBaHE.

(6) (M3m. ¢ pewerne or 15.09.2020r.) OB6paTHOTO M3KyrnyBaHe ce Bb30OHOBSBa MO pelleHne Ha
BucweTto pbkoBOACTBO HAa KMOHA Ha YMpaBNsABalWOTO APYXECTBO C M3TMYAHETO Ha CpoKa, onpeaeneH B
pelleHneTo 3a crnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B peELIEHMETO 3a yAb/hKaBaHe CPoOKa Ha
cnupaHe Ha 06paTHOTO M3KYMyBaHe.

(7) U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YnpaBnsBaloTO APYXECTBO YyBeAOMSsiBa
nputexaTtenute Ha pasanoee Ha ®OHOA 3a cnvpaHeTo Ha 06paTHOTO M3KyMnyBaHe, CbOTBETHO 3a
Bb30OHOBABAHETO My, He3abaBHO Cnied B3eMaHETO Ha pelleHuWe 3a ToBa, 06siBsiBaHE MO MOCOYEHMs B
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MNpocnekta Ha ®OHAA HauvH. KNOHLT Ha YNpaBnsBawOTO APYXEeCTBO, OMOBeCcTsiBa Ha WHTEpHET
CTpaHMuaTa CM pelleHneTo 3a cnvpaHe Ha obpaTHOTO WM3KynyBaHe, CbOTBETHO 3@ Bb30OHOBSIBAHETO My.
YBeaoMsiBaHeTo 3a Bb30OHOBSIBAHE CE U3BbPLUBA BKIKOYMTENHO M MO peaa Ha an. 2.

(8) (M3m. ¢ pewenne or 15.09.2020r.) TlopbuknTe, NOJaAEHWN Cred MOCnegHOTO 0bsiBsiBaHE Ha
LueHaTa Ha 0bpaTHO W3KynyBaHe npeau HayanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO CrnupaHe, He ce
M3MbNHABAT. YNpaBnsaBaLWOTO APYXeCTBO 4ype3 AuCTpubyTopa Bb3CTaHOBSBA CYMWTE Ha WHBECTUTOPUTE,
noaany NopbYKM 3a MOKYMKa Ha AsnoBe, No 6aHKoBaTa MM CMETKAa W/IM Ha KacaTa Ha ApY>XECTBOTO A0 Kpas
Ha paboTHWS aeH, cneaBall AeHs Ha nogaBaHe Ha NOopbYKuUTeE.

VII. TAKCN U PA3XOAUN 3A CMETKA HA ®OHA

Un. 32. (Usm. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) Cobc cpeacrBata Ha ®OHIA ce
3annawaTt cnegHUTe pasxoam M Takeu :

a) (M3m. ¢ pewerme ot 15.09.2020r.) Bb3HarpaxaeHue Ha KJloHa Ha YNpaB/siBawoTO APYXKECTBO;

6) Bb3HarpaxaeHue Ha baHkaTa-aeno3uTap;

B) (U3m. ¢ pewwenne ot 15.09.2020r.) Opyrn pa3xoan, BKITIOUNTENHO, HO HE CaMo:

- 3a yupeassaHe Ha ®POHJA;

- 32 Haa30p;

- 32 KOMUCMOHHW Bb3HArpaXKAeHUs Ha UHBECTULMOHHUTE MOCPeAHUUM, YMbJIHOMOLEHN NO cunaTa Ha
[0roBOp C KJI0Ha Ha YNpaBisaBaLoTO APYXXECTBO Aa U3Mb/HABAT MHBECTULMOHHUN HapeXaaHus;

- 32 Bb3HarpaxkaeHvie Ha permcTpupaHvs oauTop 3a NPOBEPKa Ha roauHUS GUHAHCOB OTYET;

- 33 [bpPXaBHM TaKcW, TakcKn, cbbupaHum ot Komucusita, “LeHTpaneH [enosutap” AL v Aap.
NHCTUTYLMN.

(2) (Hosa, c¢ pewenne or 14.01.2014r., u3m. c pewenne or 24.04.2014 r. n C peweHwe Ot
15.09.2020r.) ) Pa3xoauTe, KOUTO Ce 3ansallat oT MHBECTUTOpUTE ca :

- pa3xoauM 3a 06paTHO W3KynyBaHe, B C/lyya 4e MHBECTMTOPBLT MOXenae Aa M3Kynu obpaTHo
MbpBOHaYanHO npuaobuTuTe ASNOBE 3a CPOK Mo-ManbkK OT 3 Meceua — B pa3Mep Ha 0.5% oOT HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha eauvH asn;

- TaKcu, cbbupaHu ot ancTpubyTtopa, CbrnacHo HeroBata Tapuda.

Un. 33. (7lpeg. 4i. 34, usm. ¢ pewenne ot 07.02.2012r., pewerne or 24.04.2014 r. u peweHmne ot
29.07.2015r.) (1) (Usm. c pewerne or 15.09.2020r.) T0oNWHOTO Bb3HArpaAeHWe Ha KJoHa Ha
YnpaBnsiBaLloTo APYXXEeCTBO Ce onpeaens C peleHne Ha BuCleTo pbKOBOACTBO Ha K/IOHA KaTo MpPOLEHT OT
cpefHaTa roauvillHa HeTHa CTOMHOCT Ha aktuuTe Ha ®OHJA 1 e B pa3mep Ha 0. 50 (Hyna usno v netaecer)
Ha CTo.

(2) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBawoTO APYXXECTBO yAbpXa YrOBOPEHOTO
Bb3HarpaxxaeHue aBaHCOBO, Ha MeCEeYHM BHOCKM, B pa3Mep Ha 1/12 yacT OT onpeaeneHus B pelleHneTo Ha
Buclweto pbKOBOBCTBO Ha K/IOHA Ha YMNpaBnsBalOTO APYXECTBO MPOUEHT OT cpegHaTa MeceyHa HeTHa
CTOMHOCT Ha akTuBuTe Ha Q®OHJA. KnoHbT Ha YnpaBnsBallOTO APYXXECTBO HapeXaa nnalaHeTo oT
cMmeTknTe Ha ®OHJA B baHkaTta- Aeno3utap KbM MOCOYEHa OT HEro CMeTkKa A0 AeCeTO YMCI0 Ha Meceua,
cneaBall Mecela, 3a KOWTO Bb3HarpaX/AeHWETO Ce Ab/IKM.

(3) WHBectuTopuTe npugobusat asnose Ha ®OHIOA NO eMUCMOHHA CTOMHOCT M 3asBsIBAaT TAXHOTO
0b6paTHO M3KyMnyBaHe Mo LieHa Ha 06paTHO M3KyMyBaHe.

(4) (U3M. c pelweHne oT 24.04.2014 r.) B eMUCMOHHaTa CTOMHOCT Ha AsnoseTe Ha ®OHOA ce
BKJ/IIOUBAT Pa3xoau Mo eMUTUPaHeE, B C/lydait Ye TakuBa 6baaT npeaBuaeHHm.

(5) (U3M. c pelwenne ot 24.04.2014r.) B ueHaTa Ha 06paTHOTO U3KynysaHe Ha asnose Ha ®OHJA ce
BK/IlOUBAT pa3xoau No obpaTHO M3KynyBaHe, B pasmep Ha 0.5 Ha cto oT HCA Ha eauH asn, B ciiydait ye
MHBECTUTOPBT Xefae Ja M3KYNu NpuTeXxaBaHWTe ASN0BEe 3a CPOK MO-KpaTbK OT 3 Mecela, OT AaTaTa Ha
MbpBOHAYaNHOTO MM NpuAcOMBaHe.

Un. 34. (1) (M3m. ¢ pewerne ot 07.02.2012r., 24.04.2014 r. u otM. C peluerne ot 23.05.2018 r.)

(2) (U3m. ¢ pewenne ot 02.03.2012r. u ¢ pewerne ot 15.09.2020r.) CornacHo pelleHune Ha Bucweto
PbKOBOACTBO Ha KJIOHA Ha YNpaBnsiBalloTO APYXECTBO, KIOHLT Ha Y[ yabpxa ot ®OHAA cymute oT
pasxoauTe 3a 0bpaTHO M3KynyBaHe B Cpok A0 10-ToO YMCI0 Ha Mecela, ClneaBall To3M, 3a KOMTO Ce OTHacsT.
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VIII. BAMSAHA HA YNPABJIABALLOTO APYXXECTBO U MNMPABWUJIA 3A OCUTYPSABAHE HA
MHTEPECUTE HA NMPUTEXXATEJIUTE HA ASIJIOBE B C/ZTYYAW HA TAKABA 3AMSIHA

Un. 35. (Usm. ¢ pewenne or 07.02.2012r. n ¢ pewerne or 23.05.2018r., n3m. C peweHmne ot
28.07.2020r., 15.09.2020r.) (1) 3aMsiHa Ha YNpaBnssalloTo APY>XeCTBO C APYro yrnpasBnsBaLlo APYXECTBO B
Penybnuka bwnarapusi ce m3BbpliBa cnel ogobpeHne oT 3aMeCcTHuK-npeacedatens Ha KOH, B criyyauTe,
KoraTo:

a) (u3m. ¢ pewerne or 28.07.2020r. n ¢ pewenne ot 15.09.2020r.) KOMNETEHTHUST OpraH OTHEME
NMUeH3a Ha YNpaBnsiBalOTO APYXXECTBO WM HANOXW OrpaHWYeHWs Ha AEeVHOCTTa My, KOUTO npaBsT
HEBb3MOXXHO M3Mb/IHEHWETO HA 3aA4b/MKEHMATA MY 4pe3 KI0HA Ha YNpaBnsBawoTo ApyxecTso kbM GOHAA
N MoraT Aa yBpeasT UHTepecuTe Ha MHBECTUTOPUTE;

6) (M3m. ¢ pewermne or 15.09.2020r.) O6woT0 cbbpaHMe Ha YNpaBnsiBalOTO APYXXECTBO B3eMe
PELLEHVE 3a NpeKpaTABaHE Ha AEMHOCTTa My MM MBMbAHUTENHUST KOMUTET Ha YNpaBAsBalLOTO APY>XECTBO
B3EMe peLleHUNEe 3a NpeKpaTsiBaHe Ha AeMHOCTTa Ha KJloHa B Peny6nvka bbarapus;

B) YNpaBnsiBawoTo ApYyxecTBo 6bae 065BEHO B HECHCTOATENHOCT.

(2) (U3m. ¢ pewerne or 15.09.2020r.) Npn HanMuMeTo Ha HsIKoe oT obcrositencreata B an. 1,
YnpaBnsBaLoTo APY)XXECTBO Ype3 K/oHa npedaBa Ha H6aHkaTa-geno3utap B 5-AHEBEH CPOK usnaTa HanuyHa
MHMOPMaUns U JOKYMEHTaUMS BbB Bpb3Kka C ynpasneHneto Ha POHIA. [Jo ckiouBaHe Ha AOroBop C ApYyro
YnpaBnsBawo ApyXecTBo wnn npeobpasyBaHe Ha POHJA upe3 cimBaHe unv BAMBaHe, HaHkata —
JenosuTap no usknyeHue ynpasnssa ®OHA 3a nepuoa He no-abnbr oT 3 /Tpy/ Meceua.

(3) (M3m. ¢ pewenne ot 15.09.2020r.) 3amecTHuK-npeaceaatenat Ha Komucusita ogobpsiea opyro
ynpaBnsBaLlo ApPYXeCTBO Mpu yCioBUSTa M NO peaa Ha rnaea neta, pasgen I ot Hapegba N2 44 ot 20
okTomMBpM 2011 . 33 M3UCKBAHMATA KbM [JEMHOCTTa Ha KOJIEKTUBHUTE WHBECTULMOHHU CXEMW,
ynpaensiBaWwmTe APYXKEeCTBa, HaUMOHANHMTE WHBECTUUMOHHM (oHAOBE W fuuaTa, ynpasnssalum
anTepHaTUBHU MHBECTULMOHHN hOoHAOoBE.

IX. BAHKA-AEMNO3UTAP

[orosop 3a genosutapHu ycnyru. ®yHkumm Ha baHkaTa-genosuTtap

Un. 35a (Hos, ¢ pewenne or 23.05.2018r., 15.09.2020r.) (1) OTHOWeEHMATA MeXAy KIOHa Ha
yNpaBnsBaLloTO APY>XECTBO, NPeACTaBnsBaLllo AOroBOpHMUS (poHA, OT eaHa cTpaHa un 6aHkaTa genosuTtap, OT
Apyra CTpaHa, ce ypexaaT C NMMCMEH A0roBop 3a Aen03uUTapHW YCIyri..

(2) (U3m. ¢ pewenne or 15.09.2020r.) [oroBopbT C HaHKaTa Aeno3vTap Ce CKIoYBa NpuU Cra3BaHe
Ha YCTaHOBEHUTE M3MCKBaHUSA 1 orpaHudeHmns B 3QKUCAIKN, akTosBeTe no npunaraHeTo My U B PernameHTt
(EC) 2016/438.

(3) (M3m. ¢ pewenne ot 15.09.2020r.) MUHUMAnNHUTE 3adb/MHKUTENHN €MTIEMEHTU Ha J0roBoOpa Mexay
K/IOHA Ha YNpaB/siBaWOTO APYXXeCTBO WM aeno3utaps ce onpegenaTt ¢ PernameHt (EC) 2016/438, kakto
cnepBa:

a) onucaHume Ha ycnyruTe, KouTo wWwe 6baaT npeaocTaBsHM OT  Aeno3nTaps, KakTo M Ha
npoueaypuTe, KOUTO Aeno3uTapsiT TpsibBa Aa BbBeAe 3a BCEKWM BUA akTUBM, B KOMTO DOHALT MOXEe Aa
WMHBECTUPA, U KOWTO My Ce NoBepsBa;

6) onMcaHWe Ha HauuHa, MO KOWTO Lie Ce OCbLUECTBSABAT (PYHKUMUTE MO CbXPaHEHWE W Haa30p B
3aBUCMMOCT OT BMAA aKTUBM U reorpadCckMTe permoHn, B konto ®oHALT Bb3HaMepsiBa Aa MHBECTMPA, B T.u.
BbB Bpb3Ka CbC 3aAb/HKEHUsTa Mo CbXpaHsiBaHe, CNMCbUUTE C AbpXaBu U npoueaypuTe 3a fobassiHe nnm
npeMaxBaHe Ha AbpXaBu OT Te3n Cnucbuu. ToBa € B CbOTBETCTBME C MHGOpMaumsTa, NpeaocTaBeHa B
npasunaTa Ha ®oHAa, B ydpeanTenHuTe AOKYMEHTM M B AOKYMEHTUTE 3a npeanaraHe, Kacaelm aKkTuBuTe, B
KonTo GOHABLT MOXE Aa MHBECTUPA;

B) CPOKbT Ha Ba/MAHOCT U YCNOBMATA 33 M3MEHEHWE W MpekpaTsiBaHe Ha AO0roBopa, BKIOYMTESNHO
obcToaTencreata, KOMTO MoraT fa AoBedaT [0 MpeKpaTsBaHe Ha A0roBopa, KakTto M MHdopMauus 3a
npoueaypata 3a MpekpaTsBaHe M Mpoueaypute, MOCpeacTBOM KOWTO [AEeno3vTapaT npegaBa usiaTta
CbLUeCcTBEHa MHMOPMaLUMa Ha CBOSI MPaBOMNPUEMHNK;

) 3a4b/DKEHMSATA 3@ NOBEPUTENHOCT, NPUIOXMMU MO OTHOLLEHME Ha CTPaHWUTE CbI1AaCHO CbOTBETHUTE
3aKOHOBM W MOA3aKOHOBM pa3nopeabu. Tesn 3aab/HKeHuss He Bb3MNpensTCcTBaT Bb3MOXHOCTTA 33
KOMMETEHTHWUTE OpraHn Aa pasnonaraTt C AOCTbM A0 CbOTBETHUTE AOKYMEHTU U MHMOpMaums;

L) (U3m. ¢ pewenne or 15.09.2020r.) cpepcrsaTa v npoueaypuTe, NOCPeACTBOM KOUTO Aeno3nTapsaT
npeaaBa Ha KIOHa Ha ynpaBnsiBalOTO APYXECTBO Usnata uH@opMauus, KoAaTo e HeobxoauMMa Ha ToBa
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APY>KECTBO, 3a Aa M3Mb/HABA 3aAb/HKEHNSATa CU, BKITIOYMTENHO [a YrpaXHSBa BCUUKM CBbP3aHM C akTUBUTE
npaBga, 1 3a Aa MOXe Aa MMa CBOEBPEMEHHa M TOYHa NpeacTaBa 3a cMeTkuTe Ha PoHAa;

e) (Mzm. c pewerHne or 15.09.2020r.) cpeacteaTa M npoueaypuTe, NocpeacTBOM KOMTO K/IOHBT Ha
YNpaB/sBaLLOTO APYXECTBO NpeAaBa Ha Aeno3unTaps usiata nHhopMaums, OT KOSTO ToM ce Hyxzae, 3a Aa
M3Mb/HABA 3aAb/DKEHUsTa CM — WM OCUrypsiBa AOCTbMa My [0 Hes, BKIIOYMTENHO npoueaypute,
NMOCpeacTBOM KOMTO AENO3UTapsiT LWe MosydaBa MHdOpMaums OT ApYyrv nvua, onpefeneHn OT KJIOHbT Ha
ynpaBnsBaLoTo ApPY>XEeCTBO;

X) npoueaypvTe, KOMTO Ce npunarat Mnpu MnaaHMpaHo M3MeHeHWe Ha npasunata Ha ®oHaa, Ha
yypeauTenHute OOKYMEHTW WM Ha [OKYMeHTMTEe 3a npeafiaraHe, Kato nogpobHo ce onuceat
obcTosiTencreaTta, NpyM KOUTO Aeno3uTapsaT TpsibBa ga 6bae nHOpMMpaH MK MpU KOUTO € Heobxoaumo
npeaBapuTeNIHOTO CbrylacMe Ha Aeno3nTaps, 3a Aa ce NpUCTbM KbM U3MEHEHWETO;

3) (U3m. ¢ pewerne ot 15.09.2020r.) usinata Heobxoanma MHdopMaumsi, kosITo TpsibBa aa ce obMeHu
MeXAy K/0Ha Ha ynpaB/siBaLLOTO APYXXECTBO, WAM TPETO Nuue, AENCTBaWoO OT uMeTo Ha PoHaa, oT eaHa
CTpaHa, v geno3utaps — OT Apyra, CBbp3aHa € npogaxbaTta, 3anMcBaHeTo, OTKYNYyBaHETO, EMUTUPAHETO,
obescuneaHeTo 1 06paTHOTO M3KyMnyBaHe Ha Asnose Ha PoHAa;

n) (Usm. ¢ pewerne ot 15.09.2020r.) usnaTta Heobxoamma nH@opMaums, KosTo Tpsibea aa ce obMeHm
MeXAy K/0Ha Ha ynpaB/siBaLLOTO APYXXECTBO, WM TPETO Nvue, AeNCTBALO OT uMeTo Ha PoHaa, OT eaHa
CTpaHa, 1 AaenosuTaps — OT ApPyra, BbB BPb3Ka C U3Mb/IHEHWETO OT AEN03MTaps Ha 3a4b/HKEHUsATa My;

1) KoraTo CTpaHWTe MO AOroBOpa Bb3HAMepPSIBAT Aa Bb3/IOXAT Ha TPETO NIMLE Aa U3MbJIHABA TEXHUTE
CbOTBETHM 3aAb/DKEHNS — 3aAb/DKEHNETO PeAaoBHO Aa NpeaocTaBsAT MHGOpMauMs 3a BCSKO onpeaeneHo
TPeTo nvue, a Npy NouckBaHe — MHQOpPMaUMsa 3a U3NON3BaHMTE KpuTepun 3a M360p Ha TPETOTO Snue K
NnpeaBUAEHUTE CTLINKM 3@ KOHTPOSIMPaHE Ha AEUCTBUATA Ha M3BpaHOTO TPETO NMUE;

K) mHdOpMaumaTa 3a 3agavuMTe U OTrOBOPHOCTUTE Ha CTPaHWTe MO A0roBopa BbB Bpb3Ka CbC
3a4b/KeHnsATa UM B obnactTa Ha npefoTBpaTsBaHETO Ha NpaHeTo Ha napw u bopbaTa ¢ hMHaHCMpaHeTo Ha
Tepopu3Mma;

n) (M3m. c pewerHne ot 15.09.2020r.) vHdopMaumsiTa 3a BCUYKM NapPUYHN CMETKM, OTKPUTU Ha UMETO
Ha KJIOHa Ha ynpaBnsBalloTo APY>XeCTBO, AEUCTBALLO OT MMeTo Ha PoHAa, 1 npoueaypaTa 3a yBeAoMsiBaHe
Ha AenosuTaps 3a OTKPMBaHETO Ha HOBa CMETKaA;

M) (M3m. ¢ pewerHne ot 15.09.2020r.) wHdbopMauusiTa 3a noeTanHaTa npoueaypa Ha AenosvTaps, B
T.4. 33 NMUATa B KMNOHAa Ha ynNpaBnsBaLIOTO APY>XECTBO, KbM KOUTO Aeno3uTapsaT TpsbBa Aa ce obbpHe,
KoraTo 3anoyHe Takasa npoueaypa;

H) 3a4b/HKEHNETO, NOETO OT Aeno3uTaps, Aa U3BECTH, LWOM Hay4u, Ye pa3deneHNeTo Ha aKTUBUTE He
€ — WM Beye He e — A0CTaTbyHO, 3a Aa 6bAaT Te 3alMTEHN OT HEeCbCTOSTENHOCT Ha TPETOTO /vue, Ha
KOETO B CbOTBETCTBME C 4unieH 22a oT [AupektnBa 2009/65/EC ca aenervpaHyn yHKUMM MO CbXPaHEHME B
JafieHa opucankums;

0) (U3m. ¢ pewenne or 15.09.2020r.) npoueaypuTe, C KOUTO Ha AEN03UTaps Ce MO3BOJIsSIBA BbB
Bpb3ka CbC 3aAb/DKEHUSITA My Aa MpoyyBa AEUCTBMSITA Ha KIOHa Ha YNpaBnsBallOTO APYXECTBO U Aa
OLIEHsIBA KayecTBOTO Ha MoJflyyeHaTa WHMOpPMauMs, BKIOUMTENIHO 4pe3 MoslydaBaHe Ha [OCTbn Ao
CYETOBOAHUTE KHUIMN Ha KJIOHA Ha YNpaB/isiBalloTO APY>XKECTBO WM Ype3 MOCELLEHUS] Ha MACTO;

n) (Usm. ¢ pewerne or 15.09.2020r.) npouenypute, C KOUTO KJIOHa Ha YnpaBnsiBallOTO APYXeCTBO
MOXe @ aHanM3npa pe3ynTaTuTe Ha Aeno3uTaps Mo OTHOLIEHME Ha AOrOBOPHUTE My 3aAb/HKEHUS.

(4) NHudopmaumaTa 3a cpeacTsaTta u npoueaypute no an. 3, 6yken a) — n) ce Nocoysa B AOroBopa
3a onpeaesnsiHe Ha Aeno3vTap M BbB BCSKO NOCNeABalLo HEroBO M3MEHEHME.

(5) B porosopa, yaocToBepsiBall onpeAensHeTo Ha Aeno3vTapsl, KaKTo M BbB BCAKO MOCieABaLlo
CrnopasyMeHu1e, ce Noco4Ba NPUIOXKMMOTO KbM CbOTBETHUS OFOBOP NpaBo.

Un. 36. (M3m. ¢ pewernne or 07.02.2012r.) (1) (U3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.)
be3HannuyHUTE PUHAHCOBU MHCTPYMEHTK, NputexaBaHn oT ®OH/A, ce BNMCBaT B AeMNO3NTapHa MHCTUTYLUS
no cMmucbna Ha § 1, 1. 79, 6ykBa "6" oT pombaHUTENHWUTE pasnopeabu Ha 3akoHa 3a nalapuTe Ha
(WHAHCOBM WHCTPYMEHTM, @ OCTaHafiuMTe My aKTMBM Ce CbXpaHsiBaT B baHkaTa-genosutap. KnoHbT Ha
YNpaBnsBawoTo APYXECTBO CbXpaHsiBa aktueute Ha ®OHOA B eauH paenosutap. baHkaT-genoswtap e
ANbXHa Aa:

1. ocurypm, ye nspgaeaHeTo, NpogaxbaTa, 06paTHOTO M3KYMyBaHe M 06e3CnIBaHETO Ha As/I0BETE Ha
®OHJA ce n3BbpluBaTt B cboTBeTcTBUE cbC 3AKUCATKN n ¢ npaBunaTta Ha ®OHIA;
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2. oCUrypu, Ye CTOMHOCTTa Ha asnoseTe Ha POHAA ce u3umcnsBsa npu cnassaHeTo Ha 3KKUCAMKU u
npasunata Ha ®OHJA;

3. (U3m. ¢ pewenne or 15.09.2020r.) ocbLeCTBSABa peAoOBHA MPOBEPKA 3a CbOTBETCTBME MEXAY
CMETKUTE, KOUTO BOASAT KIOHBLT Ha YNpaBnsBalloTO ApYXeCcTBO M HaHkaTa-Aeno3uTap 3a akTUBUTE Ha
®OHJA, a B cnyyauTe no yn. 37a ot 3AKUCAMNKN — n cbC CMeTKUTE, KOUTO BOAM TPETOTO SIMLE;

4. ocurypu npeBexaaHe B 0bUYalHWUTE CPOKOBE Ha BCMYKWM MapvyHW CpeacTBa B nonsa Ha ®OHIA,
NpON3TUYALLM OT CAESIKM C HErOBUTE aKTVBY;

5. ocnrypum, ye pgoxopbT Ha ®OHIA ce pasnpenens B cbotBeTCTBME CbC 3AKUCATMKN 1 ¢ npasunata
Ha ®OHAA;

6. (M3m. c pewerne or 15.09.2020r,) ce OTYMTa HAW-MaANKO BEAHBX MECEYHO Nped K/IoHa Ha
ynpasnsBaLwoTo APY>KECTBO 3a MOBEPEHUTE aKTUMBM U U3BbPLUEHUTE C TAX Onepaumu, BKIIOYUTENTHO KaTo
npeaocTassl MbieH onuc Ha akTueuTe Ha ®OHJA, Ao 5-0 uMcno Ha cneasalwms Mecel.

(2) (U3m. c pewerne ot 23.05.2018r., n3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.)

baHkaTa-geno3nTap ocbliecTBsiBa HabnwogeHne Ha napudHuTe notoum Ha ®OHA, BKIOYMTENHO
cneay fanv BCUYKM NAAWaHUs, M3BbPLUEHN OT MHBECTMTOPUTE MM OT TAXHO MME M 3a TaXHa CMeTKa npwu
3anuceaHeTo Ha pasnose Ha ®OHOA, ca nonyyeHn M AanuM BCUMYKM MNapuyHM cpeactea Ha ®OHOA ca
0CYETOBOAEHM MO CMETKWU, KOUTO:

1. (Usm. c pewenne or 15.09.2020r.) ca OTKpUTU Ha MMeTo Ha ®OHIA unn Ha UMETO Ha K/IOHa Ha
YNpaB/siBalLOTO APYXXECTBO, AEWCTBALLO OT UMETO M 3a cMeTka Ha ®OHJA, nnmM Ha MMETO Ha Aeno3uTaps,
JleicTBaLl OT MMETO U 3a cMeTKa Ha OOHJA;

2. ca OTKpUTM B LUeHTpanHa 6aHka, 6aHka, NvuUeH3WpaHa Mo pefda Ha 3aKoHa 3a KpeauTHUTe
nHCTUTYUMK, H6aHKa, NMUEH3MpaHa B AbpXkaBa 4eHka, nam 6aHka, nosyynna paspelleHme B TpeTa AbpXKaBsa,
n

3. ce ynpasnsBaT Npu CnasBaHe Ha CnefiHUTe U3UCKBAHWUS:

3.1. noaabpXa OTYETHOCT M BOAN CMETKMTE MO HauMH, KOMTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pasrpaHMyaT AbpXxaHuTe akTnen Ha ®OHJA OT akTMBUTE, AbpXXaHW 3a APYr K/IMEHT, KAKTO
N OT COBCTBEHUTE aKTMBM Ha Aeno3uTaps;

3.2. noaabpyka OTUYETHOCT M BOAWM CMETKMTE MO HaUMH, KOMTO OCUrypsiBa TXHaTa TOYHOCT;

3.3. (U3m. c pewermne ot 15.09.2020r.) oCblIECTBSIBa peAOBHa MpPOBEPKa 3a CbOTBETCTBME MEXAY
CMETKUTE, KOMTO BOAAT K/IOHBT Ha YNpaB/ABaLIOTO APY>XECTBO M AEMNO3WUTapAT 3a aktuemte Ha ®OHLA, a B
cnyyamTte no ya. 37a ot 3AKUCAMKU — 1 CbC CMETKUTE, KOUTO BOAWN TPETOTO NnUE;

3.4. npeanpuema HeobxoaMMuTE MeEpKM, 3a Aa OCUIypW, Y€ BCUYKM NapuyHuM cpeactBa Ha OOHIA,
Jeno3vpaHn Npu TpeTo fuue, Morat Aa 6baaT SCHO pasrpaHuyeHu OT napuyHuTe cpeacTsBa Ha 6aHkaTa-
Jeno3nTap M Ha ToBa TPETO SiMue Ype3 UHAUBUAYASTHU CMETKU Ha TUTYNAapuTe, BOOEHW OT TPETOTO Nuue,
UNn Ypes3 eKBMBaNIEHTHU MepKU, KOUTO NMOCTUraT CbLUOTO paBHWLLE Ha 3aluTa;

3.5. npeanpveMa HeobxoguMWUTE MEPKM, 3@ Aa OCUTypW, 4Ye napuyHuTe cpeactBa Ha ®OHAA no
CMETKUTE NpY Nnue Mo T. 2 ce AbpXaT No uHAMBMAyasiHa CMeTKa UM NO CMETKU OTAENHO OT BCUYKU CMETKM
3a AbpXXaHe Ha Napuv4yHU CPeaCTBa Ha JIMLUETO, Ha YMETO UMe ce CbXpaHsaBaT akTueuTe Ha ®OHIA;

3.6. BbBEXAA MOAXOASLA OpraHM3aums M npeanpuveMa HeobxoauMMUTE AENCTBUS 3a CBeXaaHe A0
MUHMMYM Ha pucka OT 3aryba waM OT HamansiBaHeTO MM B pe3ynTaT Ha 3noynotpeba, mM3mama, nowo
ynpaBfieHve, HenpaBuIHO BOAEHE M CbXpaHEHME Ha OTYETHOCT, BKIIOYMTENHO Npy HeEBpeXHO noBeaeHue.

4. KoraTo napvyHu CMETKM Ca OTKPWUTU Ha UMETO Ha Aeno3uTap, AeWCTBaLl OT MMETO M 3a CMeTKa Ha
®OHJA, no Te3n CMETKM He Ce OCYEeTOBOASBAaT MapuyHMTE CpeacTBa Ha avue no T. 2 u cobcrBeHuTe
napu4Hu cpeacTea Ha baHkaTa-genosuTap.

5. ®uHaHcoBuTe MHCTpyMeHTM Ha OOHJA ce noBepsiBaT Ha [Aeno3vTap 3a CbXpaHeHWe, KaTo
AenosuTapsrT:

5.1. cbxpaHsBa BCMYKM Ge3HanM4HM (DMHAHCOBWM WMHCTPYMEHTW, KOMTO Ce BMMCBaT MO CMeTKa 3a
(PUHAHCOBM MHCTPYMEHTW, OTKpUTa W BOAEHA OT Aeno3uTapsi, U BCUYKM Apyrn DMHAHCOBWU WMHCTPYMEHTH,
KouTto M™MoraT Aa 6baaT dwusuuecku npegageHn Ha aenosvTaps  ((PUMHAHCOBM  MHCTPYMEHTW MoA
none4YnTencreo);

5.2. (U3m. ¢ pewerne or 15.09.2020r.) rapaHTupa, Ye BCUUKM H6e3HanMuYHM (PMHAHCOBU MHCTPYMEHTHU
ce BMMCBAaT MO CMeTKa 3a (PUHAHCOBM MHCTPYMEHTW, OTKpUTa M BOAEHa OT Aeno3uTaps Mpu crnassaHe Ha
U3UCKBaHUATa Ha T.3, MO OTAENHM CMETKW, OTKPUTM Ha MMETO Ha K/IOHA Ha ynpasBnsBalloTO APYXECTBO,
[ENCTBaLLO OT MMETO U 3a CMETKA Ha KONeKTUBHATa MHBECTULMOHHA CXEMa, MO HauMH, KOMTO NO3BO/ISIBa BbB
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BCEKM eauH MOMeHT faa 6baatT uaeHTMdUUMpaHu KaTo (UMHAHCOBM MHCTPYMEHTM Ha KOHKpeTHaTa
KOMeKTMBHA MHBECTMLMOHHA CXema.

6. o OTHOLEHWE Ha ApYyruTe akTMBW, Pa3IdHK OT Te3u Mo T. 5, Aeno3uTapsT:

6.1. (U3m. ¢ pewernne ot 15.09.2020r.) npoBepsiBa CO6CTBEHOCTTA Ha KOMEKTMBHATa MHBECTULIMOHHA
CXeMa BbpXy Te€3M aKTVBW, KaTo yCTaHOBSIBA Aann KONEKTMBHATA MHBECTULUMOHHA cxeMa € COBCTBEHMK Bb3
OCHOBa Ha MHMOPMauMs WAN AOKYMEHTM, NMpefoCTaBeHU OT K/IOHA Ha Ynpas/siBalloTO APYXeCTBO, M Bb3
OCHOBa Ha Apyru JoKa3aTesiCTBa, ako UMa TakuBa npedoCcTaBeHn OT TPETU Nnua;

6.2. noaabpXa W akTyanusMpa perucTbp Ha Te3n akTUBK, 33 KOUTO Ce e yBepwi, Ye ca cobcTBeHOCT
Ha KONeKTMBHaTa MHBECTULUMOHHA CXeMa.

7. AKTMBUTE, BbpXY KOMTO BaHKaTa-Aeno3nTap OCbLLECTBABA MOMEUMTENICKa AEMHOCT, He MoraT aa ce
M3Non3BaT OT Hesl WKW OT TPeTO JiMUe, Ha KOeTo e JenervpaHa nonedvTencka QyHKums, 3a TaxHa cMeTKa.
M3non3eaHe MO CMUCbAa Ha MpPeaXoAHOTO M3pedeHue BK/OYBA BCAKAKBU CAENMKM C aKTMBM NOA
none4YnTencTBo, BKIIOYMTENHO NPEXBbPASHE, ydpeassaHe Ha 3anor, npogaxba n AaBaHe Ha 3aeM.

8. M3non3eaHe No T. 7 Ha aKkTUBUTE, BbpPXy KOMTO HaHKaTa-Aeno3mTap OCbLUECTBABA Norneuyntesicka
JENHOCT, € pa3peLLEeHO CaMo NpU CleaHNUTE YCI0BUS:

8.1. n3BbpLuBa ce 3a cMeTka Ha POHA;

8.2. (Usm. ¢ pewenne or 15.09.2020r.) 6aHKaTa-Aeno3nTap AEWCTBa MO HapeX/JaHe Ha K/oHa Ha
yNpaB/isiBaLLOTO APY)XECTBO, AEWCTBALLO OT UMETO M 3a cMeTka Ha ®OHIA;

8.3. nsnonseaHeTo e B MHTEepec Ha ®OHA 1 Ha npuTexaTenute Ha ASnoBe, U

8.4. cpenkaTa e obe3sneuyeHa C BUCOKOKAYECTBEH M NIMKBUAEH akTuB, nosydyeH ot ®OHJA no gorosop
C MpexBbp/ISIHE Ha NpaBaTa. Ma3apHaTa CTOMHOCT Ha 06e3MeYeHNETO Mo Ta3n Touka He MoXe Aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MON3BaHUTE aKTUBM MJIHOC NPEMUSTa.

(3) (Usm. c pewenne or 28.07.2020r.) baHkaTa-geno3uTap nosara rpmwxata Ha Ao6bp Tbproseu,
OCbLUECTBABA 3aAb/HKeHUsiTa CM YeCTHO, crnpaBeasvMBo, NpocheCcMoHaNHO, He3aBUCUMO M €OMHCTBEHO B
MHTEpeC Ha KOMeKTUBHaTa WMHBECTMLMOHHA CXeMa M Ha MpuTeXxaTenuTe Ha ASNOBe B KONeKTUBHaTa
MHBECTULMOHHA cxeMa.

(4) (Hosa, c pewerne or 23.05.2018r., n3zm. ¢ pewerne or 28.07.2020r) baHkaTa-genosvTtap
otroeaps npeg ®OHAA v npea nputexartenuTe Ha asnose Ha ®OHZA 3a BCUUKM Bpeau, NPUUYNHEHU OT Hes
unu OT TpeTtoTo avue no un. 37a ot 3OKUCAMNKWU npu 3aryba Ha (UHAHCOBM WMHCTPYMEHTWU Moa
noneynTencTeo. B cnyyai Ha 3aryba Ha HSIKOW OT (PUHAHCOBUTE MHCTPYMEHTU Mo HEWHO MOMEYUTENCTBO
6aHkaTa genosuTap Bb3CTaHOBSIBA Ha (oHAA (MHAHCOB WHCTPYMEHT OT CbluMst BUA WM MapuyHata My
PaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

(5) (Hosa, c pewenne or 23.05.2018r.) baHkaTta fenosvTap He HOCM OTrOBOPHOCT 3a 3arybute, ako
JOKaXe, ye Te Ca BCNeACTBME HA BbHLIHO CbOMTHE, KOETO € M3BbH HEFOBUS KOHTPOS U YMMTO NoCieamum ca
HensbeXXHM He3aBUCMMO OT MpeanpueTUTE MepPKU 3a NpPeaoTBPaTsABaHETO UM.

(6) (Hosa, c pewerne or 23.05.2018r.) baHkaTa Aeno3utap OTroBaps npeg YnpasasBalloTo
[APY>XeCTBO U Mpej, nputexatenMTe Ha ASAN0BE 3a BCUMYKW APYrU MPEeTbpreHn oT TaX Bpedu, NPUYMHEHU B
pe3ynTaT Ha MposiBeHa HEOPEeXHOCT WM YMUILNEHO HEW3Mb/IHEHME Ha 3aab/hkeHusTa Ha 6aHkaTta
genosutap no 3OKUCAMKU oT ciyxutenn Ha p[enosutaps WM YfleHOBE Ha YNpaBUTENHUTE WK
KOHTPOJSIHUTE MYy OpraHu.

(7) (Hosa, c pewerne or 23.05.2018r.) [enermpaHeTo Ha MpaBoMOLWMS MO peaa Ha uyn. 37a ot
30KUCAMNKW He ocsoboxkaaBa Aeno3ntaps OT OTroBOopHOCTTa no an. 1 — 4. OTroBopHOCTTa Ha Aeno3uTtaps
He MOXe [ia ce U3KJYBa UM orpaHudaBa CbC CriopasyMeHue.

(8) (Hosa, c pewerne or 23.05.2018r.) Bcsko cnopa3yMeHue, CKIIHOYEHO B MPOTMBOpEYME C an. 7, e
HULLOXKHO.

(9) (Hosa, c pewenne or 23.05.2018r., 15.09.2020r.) TpuTexaTenute Ha AsNOBe MoraT [a TbpcsT
OTrOBOPHOCT OT HaHKaTa Aeno3uTap MpPsSKO MM KOCBEHO 4Ype3 K/I0Ha Ha YnpaB/siBalloTO APYXECTBO, Mpu
yCnoBME 4Ye TOBA He BOAM [0 M3MnawaHe Ha obesleTeHus, KOMTO Beve Ca WM3NAaTeHu, unm Ao
HEepaBHOCTOMHO TPETMPAHE Ha NpUTeXaTenuTe Ha AsnoBe BbB OHAa.

(10) (/lpegmwra an. 5, ¢ pewernne or 23.05.2018r., usm. ¢ pewerne or 28.07.2020r.) baHkaTa-
[JenosuTap oTuMTa OTAENHO Napu4HUTE cpeactsa W ApyrM aktueu Ha ®OHIA w oTaens HenapuyHute
aktmen Ha ®OHJA oT cobcTBeHUTe cu akTMBW. baHkaTa-geno3utap He OTroBapsl Npes KpeauTopuTe Cu C
akTmeuTe Ha ®OHIA.
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(11) (Hosa, ¢ pewenne or 28.07.2020r., 15.09.2020r.) B cnyy4ail Ha HECBLCTOSTENHOCT WU
€KBMBANIEHTHa npoueaypa CbrNacHO 3aKOHOAATENCTBOTO Ha CbOTBETHaTa AbpXXaBa uYieHka Ha 6aHkaTta-
genosuTap u/wnm TpetoTo nmue no 4Yia. 37a ot 3AKUCANMKA, kakTto u B CiydyauTe Ha NocTaBsiHe Ha GaHka-
geno3uTtap nog ocobeH Hagsop aktmBute Ha ®OHLOA He MoraT fda 6bAaT pasnpeaeneHn Mexay Wim
ocpebpeHn B NoM3a Ha KpeaMTopuTe Ha TO3M Aeno3unTap W/vWnn Ha TpeTo nvue no yn. 37a ot 3AKUCAMNKN.
KBecTopbT MM CMHAMKBLT, WM BPEMEHHUSAT CUHAMK Ha Aeno3uTaps € AJbXeH B CPOK He MO-KbCHO OT 5
paboTHM OHM OT 3aMsiHaTa Ha Aeno3vTapsa da NpexBbpan aktueuTe Ha ot 3OKUCAIMKU B HOBMS geno3uTap
Cbr1acHO 3asiBfIEHVE OT K/IOHA Ha YNpaB/siBalloTo APYXKeCTBO.

(12) (Hosa, c¢ pewerume ot 28.07.2020r.) baHkaTa-aenosnTap cbaeicTea Ha ®OHAA 3a nonyyaBaHe
Ha MHMOPMaUns 1 yyacTue Ha oblm cbbpaHusl Ha EMUTEHTUTE, B YMMTO (PUHAHCOBU MHCTPpYMeHTM OOHO BT
€ MHBEeCTMpasn v NnoeMa Apyru 3a4b/DKEHNS, CBbP3aHu C MOBEPEHUTE aKTUBU, CbITIAaCHO CKTHOYEHUS AOroBop.

U3nckBaHua 3a baHkaTta-geno3suTtap

Un. 37. (1) (M3m. ¢ pewerne ot 07.02.2012r. n pewenne or 23.05.2018r.) baHkaTa-genosnTtap
MOXe fa 6bae 6aHka, KOSITO OTroBaps Ha M3MCKBaHUATa Ha yn. 35 ot 34KUCAMNKN.

(2) (U3m. ¢ pewenne or 28.07.2020r.) baHkaTa-Aeno3ntapHe Moxe aa 6bae egHo M Cblio fmue C
ynpaBnsBaLloTo Apy>xxectso Ha GOHA.

(3) BaHkaTa-genosuTap, Korato AenctBa 3a cMeTka Ha ®OHOA He Moxe [a non3Ba 3aeMuM OCBEH B
HOPMaTMBHO OMpeaeneHuTe cryyau.

(4) BaHkaTa - Aeno3uTap, Korato AeicTBa 3a cMeTka Ha ®OHMA, He MOXe Aa NMpeaocTaBs 3aeMy,
HWTO Aa 6bAe rapaHT Ha TpeTu auua.

(5) baHkaTa — geno3vTap He MOXe Aa MnpuxBawa cBou B3eMaHus cpewy ®OHOA 3a cmeTka Ha
MOBEPEHNTE 1 NapWYHK cpeacTBa U UHAHCOBU MHCTPYMeHTU Ha GOHIA.

(6) (Hosa, c peierne or 28.07.2020r., 15.09.2020r.) baHkaTa-geno3uTap He MoXe Aa M3BbpLUBA
ferHoct 3a ®OHA vnm 3a KJI0Ha Ha YNpaBisBalloTO APYXEeCTBO, AEWCTBALLO OT UMeTo Ha ®OHIA, kosTo
MOXE Aa Mnopoan KOHMAMKT Ha wHTepecn Mexay OOHA, uHBecTutopute B HEro, ynpasnsiBalloTo
APY)XXECTBO, K/IOHA Ha YnNpaBngBallOTO APYXECTBO W CaMusa [Aeno3vTap, OCBEH aKko He e Hanuue
(PyHKUMOHANMHO M MepapxXvMyHO pasdefieHne Mexay M3Mb/HsBaHWTe oT 6aHkaTa-genosutap (yHKuuM 3a
OOHJA v gpyrnte My (YHKUMM, KaKTO M aKO KOH(IMKTUTE Ha MHTepecu, KOMTO MOXe Aa Bb3HMKHAT, Ca
CbOTBETHO YCTAHOBEHW, ynpaBnsBaHu, HabnoaasaHn v paskpueaHu npea nHeectutopute sbe GOH/A.

MpaBuna 3a onpegesnisHe Ha Bb3HarpaxxaeHueto Ha baHkaTa-geno3utap

Un. 38. (Usm. ¢ pewenne or 07.02.2012r.) (1) (U3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.)
baHkaTa-geno3nTap nosyyaBa MeCeYHO Bb3HArpaXkaeHue 3a [AeWHOCTTa CM B pa3Mep, OonpeaeneH B
[IOroBOpa 3a Aeno3uTapHM YCyru, CKIIOUEH C KJIOHA Ha YNpaBnsiBalloToO APY)XXECTBO, 3a cMeTka Ha ®OHA.
Bb3Harpa)kaeHMeTo Ha baHKaTa-Aeno3MTap He MOXe Aa HaABWlLaBa 06MYalnHOTO 3@ U3BBLPLUBAHUTE YCIYIU.

(2) baHkaTa-genosvTap nosyyaBa M TakCM M KOMWCMOHHW, B CbOTBETCTBME C [punoxeHne KbM
Joroeopa no an. 1 u ¢ peanHo U3BbpLUEHUTE OT Hesl pa3xoau.

X. 3AMSIHA HA BAHKATA-AENO3UTAP U NPABWJIA 3A OCUI'YPSAABAHE HA UHTEPECUTE
HA NPUTEXXATEJINTE HA AANTOBE B C/TYYAU HA TAKABA 3AMSAHA

Un. 39. (U3m. c pewernne or 07.02.2012r. n peweHne ot 23.05.2018r., u3mM. C peleHwne or
28.07.2020r.) (1) 3aMsaHa Ha 6aHkaTa geno3uTtap ce Aonycka cnies oaobpeHne OT 3aMecTHUK-NpeaceaaTens
Ha K®H npu ycnosusaTa u no peaa Ha 3AKUCAMNKWU n Hapeaba 44.

(2) (Hosa, ¢ pewerne or 23.05.2018r. n ¢ pewerne or 30.10.2020r.) CbrnacHO NpuIoXuMaTa
HopMaTMBHa ypeaba aoroBopbT ¢ 6aHkaTa Aeno3utap Moxe Aa 6bae npekpaTeH Npu CneaHuTe YCnoBuS:

- MO B3aUMHO Cbrilacue Ha CTpPaHWTe, N3pa3eHo B NMUCMEH BUA;

- eJHOCTPaHHO OT BCsIKa OT CTPaHWUTe, C TPUMECEYHO NUCMEHO Npean3BecTuUE;

- Npv npekpaTsiBaHe Ha OoHAa;

- Mpy OTHEMaHe Ha NuUeH3a Ha YNpaBnsBalOTO APYXECTBO 3a M3BbpLIBaHE Ha AEMHOCT KaTo
ynpasnsBallo ApY>XeCTBo;
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- NpyY OTHEMaHe Ha paspelleHneTo Ha YnpasnssawoTo [pyxectBo 3a ynpasfieHue [1oroBopHUs
®oHp;

- Npu npekpaTsaBaHe unn 06sBsIBaHE B HECHCTOATENHOCT Ha YNpaBnsBawoTo [py>xecTso.

- NpM OTHEMAHE Ha NMUeH3a nn obsiBsiBaHe B HECHLCTOATENHOCT Ha 6aHkaTa aenosuTap;

- Npu n3MeHeHne ot BHB Ha nuueH3a Ha 6aHkaTa Aeno3uTap, KaTo U3K/IOYBAHE WM OrpaHU4YaBaHe
onpefeneHn AefHOCTN, HEOBX0AMMU 3@ U3Mb/IHEHUETO Ha AEMO3UTAPHUTE YCIYTK;

(3) (FlpegnwHa an.2, nsm. ¢ pewenne or 23.05.2018r., usm. ¢ pewerne ot 28.07.2020r. n C pelueHne
or 15.09.2020r.) OorosopbT ¢ 6aHKaTa geno3vTtap Moxe ga 6bae npekpaTeH OT K/IOHAa Ha YnpaBnsBalloTo
ApyXectBo, 3a cMeTka Ha ®OH[A c TpuMeceyHO npeau3BecTue cnej opobpeHue OT  3aMeCTHMK-
npeacenatens Ha KOH Ha 3amaHaTa Ha 6aHkaTa geno3uTap.

(4) ([lpegnwHa an.3, usm. ¢ peweHne or 23.05.2018r., 15.09.2020r.) BwucCleTo pbKOBOACTBO Ha
K/IOHa Ha YNpaBnsBalwoTo APYXEeCTBO € AMbXHO Aa nojage Ao Komucmata HeobxoammuTe AOKYMEHTU 3a
opobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-genosvTap He3abaBHO cnep y3HaBaHe, ye GaHkaTa-genosuTap e
crnpsina ga oTroeaps Ha uaunckeaHuaTa no yun. 35 ot 34KUCAOTMKN.

(5) (lpegumwrHa an.4, nzm. ¢ pewenne ot 23.05.2018r., nsm. ¢ pewenne ot 28.07.2020r.) B norosopa
¢ baHkaTa-geno3utap 3aAb/HKMTENHO Ce OonpeaensT KOHKPETHW CPOKOBeE, YC/IOBWMS, ped M npoueaypy 3a
npexsbprisiHe Ha akTueuTe Ha ®OHJA npu apyra baHka-geno3uTap, Cbr1acHO CKJTIOYEH C Hest 0roBop, cref
opobpeHne OT 3aMecTHUK-NpeacedaTenss Ha KOH Ha 3amsHaTa Ha baHkaTa-geno3ntap u M3TMYaHETO Ha
CbOTBETHOTO NpeausBecTve. Te3nm cpokoBe He MoraT Aa 6baat no-gbarm ot 10 AHWM OT nosyyaBaHe Ha
0onobpeHMETO 3a 3aMsiHaTa OT 3aMeCTHUK-Npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r. u3zm. ¢ pewerne or 28.07.2020r.) 3amsHaTa Ha 6aHkaTa
Jeno3nTap Ce M3BbpLUBA MO HAa4uH, rapaHTMpally 6e3 npekbcBaHe M3MbJIHEHWE HA 3aab/KeHusTa no yn. 36
ot MpasunaTa.

XI. NPEOBPA3YBAHE U NPEKPATABAHE HA ®OHA

Mpeo6pasyBaHe Ha POHOA

Un. 40. (U3m. ¢ pewerne ot 07.02.2012r.(1) POHODBT Moxe aa ce npeobpasyBa caMO Ype3 C/IMBaHe
N BAMBaHe cnep paspelueHne Ha KomucusaTa.

(2) ®OHADBT He MoXe aa ce npeobpaszyBa B NpeanpusaTUE 3a KOMIEKTUBHO MHBECTMPAHE, KOETO He e
KONEKTMBHA MHBECTMLMOHHA cXxema no cMucbna Ha 3AKUCANKN.

(3) (M3m. c pewermne or 15.09.2020r.) MNMpeobpasyBaHe Ha ®OHOA ce u3BbplBa C peLIEHNEe Ha
M3MbAHUTENHUAT KOMWUTET Ha YNpaBngaBallOTO [APYXXECTBO M CfeA rMojlydaBaHe Ha paspelleHne ot
Komucumara.

(4) Mpu npeobpasyBaHe Ha ®OHOA CbLOTBETHO Ce npwnaraTt pasnopeadute Ha [NaBa
yeTupuHageceta, pasaen I, ITII n IV ot 3AKNCAIMKU v rnaea yeTBbpTa, pasgen I ot Hapeaba N9 44.

(5) MpeobpazyBaHeTo Ha POHA ce n3BbpLIBa NO pea u Npu ycioBKs, ONpeaesienn C Hapeaba.

MpekpaTtaBaHe Ha DOHOA

Un. 41. (M3m. ¢ pewenne or 07.02.2012r.) (1) (Usm. c pewerne ot 15.09.2020r.) POHODBT ce
npekpaTaBa npu cnegHuTe obCcToATeNCTBa :

1. (U3m. ¢ pewwenne or 15.09.2020r.) no peleHne Ha U3NbaHUTENHMS KOMUTET Ha YNpaBnsBaLloTo
ApYXeCTBO;

2. Npv OTHEMaHe pa3peLleHNeTo Ha YNpaBnsaBaLoTo APYXECTBO 3a OpraHu3vpaHe u ynpas/ieHne Ha
OOHIA;

3. KoraTto B CpOK [0 TPV Meceua cned OTHEMaHe Ha JMUeH3a, NpekpaTsBaHe unn obsiBsiBaHe B
HEeCbCTOATENIHOCT Ha YNpaBnsBaWOTO APY)XXECTBO He e m36paHO HOBO YMpaBAsBallO APYXECTBO WM
®OHADbT He e npeobpasyBaH Ype3 CnBaHe WK BAUBAHE.

(2) (Usm. c pewerne or 15.09.2020r.) B 14-pHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a
npekpatasaHe Ha ®OHJA, KIOHLT Ha YNpaBnsBalOTO APYXECTBO e A/TbXeH Aa nogage Ao Komucusita
3asB/IeHNe 3a U3aBaHe Ha pa3pelleHne 3a npekpaTsBaHe.

(3) NpekpaTsBaHeTo Ha ®OH/A ce u3BbpLLUBA NO pea 1 Npu YCIoBKS, onpeaeneHn ¢ Hapeaba.

(4) He morat ga 6baaT HasHavaBaHW 3a JIMKBMAATOPU 4neHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha
YnpaBnsBalwoTo ApYXeCTBO WAW Apyrn nvua, pabotunu 3a YnpaensBawoTo APYXECTBO, CMPsSIMO KOWUTO €
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YCTaHOBEHO CMCTEMHO HapyleHue Ha 3AKUAMNKK, 3MMNUK, 3MNOUN unn Ha akToBeTe NO NpuiaraHeTo nM.

(5) Npn npekpatsaBaHeTo Ha ®OHOA OTHOCHO 3aAb/HKEHUSITA Ha NIMKBMAATOPA W 3awmTtaTa Ha
Kkpeauntopute Ha ®OHA ce npunaraT CbOTBETHO ui. 267, un. 268, an. 1 n 3, un. 270, un. 271 nun. 273 ot
TbpProBCcKMs 3aKOH, KaTo PYHKUMUTE Ha PbKOBOAEH OpraH no uyn. 270, an. 2 u un. 272, an. 4 ot TbproBckus
3aKOH Ce U3Mb/HABAT OT YNpaBnsaBaLoTo APY>XXECTBO.

XII. roaMiiHO ®UHAHCOBO MPUKJTHOYBAHE. OTHETH

[ OKYMEHTM MO roAguLLIHOTO NPUKJIIOYBaHe

Un. 42. (U3m. ¢ pewenne ot 07.02.2012r. n ¢ pewerne or 23.05.2018r.) (1) (U3m. C peweHne ot
15.09.2020r. ) ExxerogHo, B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBATa roaMHa, BucweTto pbkoBOACTBO
Ha KJIOHa Ha YnpasnsBalwoTo ApYyXecTBO M3rotes oanweH otyeT Ha ®OHIA CbC CbAabpXKaHWETO No Y. 73,
an. 1 ot Hapenba 44, 3a u3Teknata KafeHaapHa roavMHa 1 ro npeacraBsl 3a NPoBepKa Ha n3bpaHuTe OT HEero
perncTpupaHu oauTopu.

(2) Pe3yntatuTe OT U3BbpLIEHATa OT OAUTOPA NPOBEPKA Ha roAuLWHMS MHAHCOB OTYET Ce OTpassBaT
B OTAENIEH [OK/MaA, KOWTO € YacT OT roAMLIHUS (DMHAHCOB OTYET.

Un. 43. (Usm. ¢ pewerne ot 07.02.2012r,) B FoanlLHKUA OTYET CE OnNucBaT AelHocTTa Ha ®OHAA n
CbCTOSIHMETO Ha aKTUBUTE MY U Ce Pa3siCHABA rOAMLIHMAT MHAHCOB OTYeET.

PaskpuBaHe Ha nHdopmMmauusa 3a ®OHA ot YnpaBnsiBalloTO APY>KEeCTBO

Un. 44. (V3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YnNpaBnsBalloTo APY>KECTBO
npegoctaBs Ha KomucusaTa roguwieH OTYET, M3rOTBEH CbI/IAaCHO M3UCKBaHMSTa Ha MexayHapoaHuTe
CYETOBOAHM CTAHAAPTU M LIeCTMeceyeH oT4yeT, obxgalall mbpeuTe 6 Meceua Ha duHaHCOBaTa roavHa, u
yBeAoMsiBa OTHOCHO Apyra BaxHa WHdOpMauus, B CbOTBETCTBME C MpeABUAEHUTE 3aKOHOBUM CPOKOBE,
YCNOBUS U U3NCKBAHMS 328 MMHUMAJTHO CbAbpXXaHWE Ha pa3KkpuBaHaTa nHdopMaums.

(2) (Usm. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBaWOTO APYXXECTBO pa3KpuBa Ha
obuecrtBeHocTTa MHpopMaumaTa 3a POHOA no an. 1 No HauMH, onpeaeneH B NPOCNeKTa M AOKYMeHTa C
Kto4voBa MHMOPMaUMs 38 UHBECTUTOPUTE.

(3) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBaWOTO APY)XXECTBO MpeacTaBsl Ha
KoMucumsTa KbM LeCTMeCeUHMs: 1 FoANLLHMS OTYET AOMbAHUTENHA MHdOpMaums, onpeaeneHa ¢ Hapeaba.

(4) (U3m., c pewerne or 14.01.2014r. n ¢ pewerne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBalloTo
APY>XeCTBO npeacTtaBs Ha KomucmsaTa 3a Haa3opHu uenv Ao 10-To 4Mcio Ha Meceua, cnedsall OTYETHWUS,
MeceuveH cuyetoBogeH 6anaHc Ha ®OHOA wn uHdbopMaums 3a obemMa M CTpyKTypaTa Ha WHBECTULMWUTE B
noptdeina no eMUTEHTU N BUAOBE (PUHAHCOBM UHCTPYMEHTW.

(5) (Hosa, c peiwerne ot 23.05.2018r. n ¢ pewerne or 15.09.2020r.) KnoHbT Ha YnNpaBnsBawoTo
ApyxectBo, A0 10-0 uMcno Ha CbOTBETHUS Mecel, OMoBecTsiBa Ha MHTEepHeT CTpaHuuata cu oboblyeHa
nHdopmMaumsa 3a CTpykTypaTa Ha noptdeina Ha POHIA KbM nocneaHaTa AaTa Ha NpeaxoaHus Mecel, KOSTo
CbAbpXa HaW-Manko AaHHM 3a MNPOLEHTa OT aKTMBWTE Ha (OHAA, WHBECTUPAHW B pa3/IMYHUTE BMAOBE
(PUHAHCOBM MHCTPYMEHTM.

XIII. YCN10BUA U PEQ 3A PABNPEAENSHE HA AMBUAEHTU (YACTU OT NEYAJIBATA) UWIN
3A PEMHBECTUPAHETO UM

Un. 45. (U3m. ¢ pewenne or 23.05.2018r.) (1) ®OHADLT He pa3npeagens nocturHaTata nedvanba
KaTo AMBMAEHT (A0X04) MexXay npuTexaTtenuTe Ha As/oBe.

(2) U3m. c pewermne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalOTO APYXeCTBO peuHBecTupa
neyan6bata Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HeTHaTa CTOMHOCT Ha aktuBuTe Ha ®OHAA, B
WHTepecC Ha npuTexaTenute Ha asnose otr ®OHIA.

(3) PenHBecTMpaHeTO Ha AOX0A4a Ce M3BbPLUBA B CbOTBETCTBME C MHBECTULIMOHHUTE Lienn, cTpaternu,
NnosMTUKa n orpaHnyeHns Ha ®OHAA, npy oTYMTaHE Ha KOHKPETHUTE Mas3apHW YCIOBUS U MpU Crna3BaHe Ha
HOpPMaTUBHUTE U3UCKBaHUSA N BbTpeLHUTe akToBe Ha GOHA.

Un. 46. (Omm. ¢ pewwenne ot 23.05.2018r.)

XIV. 3AKJTFOMUTEJTHU PA3NOPEABU
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81. 3a BCMYKM BBMNPOCKM, KOMTO HE Ca ypeaeHu B HactoswmTte [lpaBwuna, HamupaTt npuioXeHue
pasnopeabute Ha HOPMaTUBHUTE aKTOBE, KOMTO perynmpaT CbOTBETHaTa NpaBHa MaTepwus.

8§2. lMNpu nocneaBalwlo HECLOTBETCTBME MexAy pasnopeadbu Ha [NpaBuiata M HOPMATMBEH akT,
npwnara ce nocnegHusT, 6e3 ga e HeobxoamMmo He3abaBHO M3MeHeHue B [paBunata, OCBEH aKO TOBa
N3PUYHO HE Ce NpeaBuXKaa.

8§3. KoraTto B OTAenHM TeKCToBE OT HacTosiwmTe [MpaBuna e u3BbpLIEHO M030BaBaHE HAa KOHKPETHU
HOpPMaTMBHM AKTOBE WM Ca MOCOYEHW KOHKPETHM AbpXXaBHWM OpraHn W BNOCNEeACTBME, B pe3yntaT Ha
npoMeHn B HopMaTuBHaTa 6a3a, ce MPOMEHSAT 3arfiaBusTa Ha NOCOYEHUTE HOPMATUBHU aKTOBE MW CbLUUTE
6boaT OTMEHEeHMW, Lie Ce cuuTa, 4Ye HOBUTE 3arfaBus, PEeCcneKTMBHO HOBWUTE aKTOBE, KOMTO ypexaat
CbOTBETHaTa MpaBHa 0651acT, N0 NpaBO 3aMecTBaT KOpecnoHAMpalmTe UM MO30BaBaHWS B TEKCTOBETE OT
HacTtosiwmTe MNpaBuna, 6e3 aa e HyXXHO nocneasawo u3MeHeHue Ha lMpasBunaTa. CbWOTO Ce OTHacA M 3a
CnyvanTe C KOHKPETHO NOCoYeHUTe AbpXKaBHM OpraHu.

84. CneumanHu TepMUHK, U3MON3BaHKU B [paBnnaTa, KOMTO Ca OT 3HAa4YeHME 3a HEFOBOTO Tb/IKYBaHE U
npunaraHe, UMaT CNeaHOTO CbAbpXaHue :

1. "npaBuna 3a oueHka Ha akTueBuTe" ca MNpaBuna 3a oueHKa Ha MopTdeina 1 3a onpeaensHe Ha
HETHaTa CTOMHOCT Ha akTMBMTE Ha ®OHA, CbabPXALUM MPUHLMNUTE U METOAUTE 33 OLEHKA Ha aKTUBUTE,
KaKTO M CUCTEMATA Ha OpraHu3aumsi Ha Tasu AEMHOCT.

2. ,097N0BE Ha KOMEKTUBHW WMHBECTUUMOHHM CxeMn” ca (PUHAHCOBM WHCTPYMEHTW, U3jafeHn oT
KONEeKTMBHA MHBECTULIOHHA CXeMa, KOMTO M3passiBaT MpaBaTa Ha TeXHUTE MpoTexaTesn BbpXy akTMBUTE Ha
KOJIeKTMBHATA MHBECTULIOHHA CXeMma.

8§5. Te3n npaBuna ca npuetn ¢ PeweHne Ha CbBeTa Ha anpekTopuTe Ha “OBb AceT MeHUMKMBHT
Al, B3eTO Ha 3acedaHune Ha CbBeTa Ha aupektopute Ha “OBb AceT MeHnmkmbHT” AL M OTpa3eHO B
Mpotokon N2 127 ot 29.09.2009r. n ca naMeHeHn n gonbiHeHu ¢ lMpoTtokon N2 133 ot ot 29.01.2010r.,
Mpotokon N2 201 ot 07.02.2012 r., MpoTokon N2 207 ot 02.03.2012 r., MpoTtokon N2 219 ot 27.06.2012 1.,
MpoTtokon N2 266 ot 14.01.2014r., Mpotokon N2 278 ot 24.04.2014 r., MNMpoTtokon N2 309 ot 29.07.2015 r.,
MpoTtokon N2 321 ot 11.01.2016 r., MpoTokon N2 336 ot 04.07.2016 r., MNpoTtokon N2376 ot 23.05.2018 r.,
MpoTokon N2 395 ot 02.06.2020r., ¢ PelleHne Ha KOMNETEHTHNA opraH Ha "Kel Bu Cn AceT MeHUIXMbHT
HB" ot 28.07.2020r., ¢ PeweHne Ha BwucweTto pbkoBOACTBO Ha knoHa oT 15.09.2020r., ¢ PeweHue Ha
BucweTo pbkoBoACTBO Ha koHa oT 30.10.2020r.

86. (u3m. c pewernne or 02.06.2020r.) ameHeHnsTa U OOMbAHEHMsITA Ha MpaBunaTta BAmM3aT B cuia
cnep nony4YaBaHe Ha 04obpeHne OT KOMMNETEHTHUSI opraH no 3AKUCAMNKN.

87. (HoB c pelenne ot 30.10.2020 r.) “Buclie pbkoBoACTBO” N0 cMuCba Ha § 1, T. 2 ot HAPEJBA 44
oT 20.10.2011 r. 32 W3MCKBaHUSATA KbM [JEMHOCTTA Ha KOMEKTUBHUTE WHBECTULIMOHHU CXEMU,
ynpaensiBaWwuTe APY>XeCTBa, HaUMOHaNHWTE WHBECTUUMOHHM (OoHAOBE W fMuaTa, YnpaBnsBalum
aNTepHaTUBHU MHBECTULMOHHK (hoHaoBe, Ha "Kel B Cu AceT MeHnaxMbHT HB - knoH" KYT, Bbnrapus ca
YnpaBuTensaT u 3aMecTHUK ynpaBuTensaTt (Mo nb/HOMoWHO) Ha "Kelt Bu Cu AceT MeHUAXMBHT HB - KnoH"
KYT, bonrapus.
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