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I. OBLLH NOJIOXXEHUA

CraTtyT

Yn. 1. (1) JoroBopHusIT OHA € KONEKTMBHA MHBECTULIMOHHA CXeMa, KOSITO npeacTasfsBa 06ocobeHo
MMYLLECTBO C LN KONIEKTUBHO UHBECTUPAHE B MPEXBBLPIISEMU LEHHM KHUXKa UK ApYrv NpeaBuaeHn B 3aKOHa
NMKBMAHM (DMHAHCOBM aKTMBM Ha MapuYHW CpeacTea, HabpaHu upe3 nybnnuyHO npeanaraHe Ha AsSNOBe, U
[EeNCTBa Ha MPUHUMMA Ha pasnpefeneHne Ha pucka. [snoBeTe Ha AOroBopHUS ¢OHA ca 6e3HaNnYHK U
noanexaT Ha 0bpaTHO M3KyNyBaHe, MPSKO WM HEMPSIKO, Ha 6asa HeTHaTa CTOMHOCT Ha aKkTUBMTE My MpU
OTNpaBeHO MCKaHe OT CTPaHa Ha rnpuTexarenure Ha AS/10Be.

(2) 3a porosopHus ¢oHA ce npunara pasgen XV "[pyxecTBo" OT 3akoHa 3a 3aAb/HKeHusTa M
[OroBopuTe, C U3KIKYeHne Ha Y. 359, an. 2 u 3, un. 360, 362, un. 363, 6yksun "B" 1 "r" n un. 364, LOKONKOTO
B 3aKOHa 3@ AEMHOCTTa Ha KOMEKTMBHUTE WMHBECTMLMOHHM CXEMM W APYrUM NPeanpustis 3a KONEKTUBHO
nHsectupare (3AKNCAMNKW) unu B HacTtoswmTe Mpasuna He e NpeaBMAEHO ApYro.

(3) (U3m. ¢ pewerHne or 23.05.2018r.) [OOroBopHuSAT OHA Ce OpraHuMsuMpa W ynpasnsisa oT
YnpaBnsiBawo AOpYyXeCcTBO, Cnes MofiydyaBaHe Ha paspeweHve oT KomucmsaTta 3a ¢MHAHCOB Haa3op
(KomuncusiTa)u ce cumTa 3a yydpedeH cnea BnucBaHeTo My B Permctbpa no yn. 30, an. 1, T.4 oT 3akoHa 3a
Komueusita 3a duHaHcos Hagzop. ®OHADLT e BnucaH B pernctbpa no 4. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusTa 3a prHaHCOB Haa3op.

(4) HoroBopHusAT ¢OHA HE e puaMdecko nuue. BCMukM pelueHns OTHOCHO HEroBOTO Cb3AaBaHe,
(yHKUMOHMpaHe, Npeobpa3yBaHe M NpekpaTsaBaHe ce B3eMaT OT YNpPaBsBaLloTo APYXXECTBO, KOETO AeiCTBa
OT MMETO U 3a CMeTKa Ha A0roBOpHUS ¢hoHA,.

HanmMmeHoBaHue

UYn. 2. (1) HaumeHoBaHneTo Ha ®OHIA e [orosopeH doHg “Obb Moban [etckn ®oHA”, koeTo ce
M3MMCBa M CbKpaTeHOo Mo cneaHust HauvH : A “Obb rAd".

(2) 3a kpaTkocT, B Te3n lNpaBuia ce U3non3Ba U CbKpaTeHOTO Ha3BaHue "®OHOA".

(3) Ha natuHuMua HammeHoBaHueTo Ha ®OHZA ce m3nucea no cnegHus HadvvH : “UBB Global Child
Fund”.

Ynpasnssallo ApyXecTBO

Un. 3. (1) (M3m. c pewwenne or 02.06.2020r., 15.09.2020r.) B pe3yntaT Ha npeobpasyBaHETO 4pe3
BNMBaHe Ha YnpasnsBeallo apyxectso ,O0bb AceT MeHnaxMbHT" EAZl B YnpaBnsaBallo apy»ectso "Kei bu Cu
AceT MeHnaxmbHT HB" — Benrus, ®OHADBLT ce ynpasnsiea, ype3 "Keit bu Cn AceT MeHUaXMbHT HB - knoH"
KYT, Bbnrapus, CbC cepanuile u agpec Ha ynpasnexue: rp. Cocbus 1463, paiioH p-H Tpuaamua, 6yn. Butowwa
No 89B, 651. MuneHnyM LeHTbp, eT. 6, BNMCaHO B TbproBCKMS perncTbp Npu AreHumsaTa no BnmceaHmns ¢ EMK:
205422541, oT uyxpaecTpaHHOTO Ynpasnssawo Apyxectso "Keit b Cu AceT MeHnmxMbHT HB" — Benrus,
Bptokcen, XaBennaaH 2, 1080, BnucaHo B 6ENrMiACKMS PErMCTbP HAa OpUAMYECKUTE NnLua C HoMep
0469.444.267 v nonyumno paspelueHne B Benrusi, KOETO NOAMEXM Ha perynmpaHe oT CTpaHa Ha H6enrnickms
perynaTop Financial Services and Markets Authority (FSMA), a upe3 cBos K/I0H 1 Ha KoMucmaTa 3a pmHaHCoB
Haasop (KOH), HapuyaHo B HacTosilwmTe MpaBuna ,KnoHa Ha YnpaBnsBalloTo ApY>XeCcTBo".

(2) (U3m. ¢ pewerne or 15.09.2020r.) BbB BCUMYKM [AOKYMEHTW, CBbp3aHM C AeHOCTTa Mo
OopraHu3upaHeTo 1 ynpasneHneTo Ha ®OHJA, KNOHBLT Ha YNpaBnsBaLloTo APY>KECTBO 3a4b/MKUTENHO NOCOYBa
dupmaTa cu, ceganumleTo, aapeca Ha ynpasnenue, EMK HoMepa cu, KakTo 1 HauMeHoBaHuneTo n BYJICTAT Ha
OOHJOA.

Un. 4. (U3m. ¢ pewerne or 15.09.2020r.) (1) (M3m. ¢ pewenne ot 15.09.2020r.) BB Bpb3Ka C
OopraHusupaHeTo 1 ynpasneHneto Ha ®OHJA, KMOHBLT Ha YNpaBnsaBallOTO APYXeCTBO U3BbPLUBA CneaHuTe
[LEVWHOCTM U YCNyTi

Q) ynpaBfeHVWe Ha MHBECTUUMUTE, Ype3 WHBECTUpaHe B MPEXBbpPAseMU LEHHWU KHWXa W apyru
NMKBMAHM dUHaHCoBM akTuBM no un. 38, an. 1 ot 3AKUCAMNKW Ha napvyHu cpeactsa, HabpaHu upes
ny6nmyHO NpeanaraHe Ha asnose Ha ®OHAA, ocblLeCTBABaHO Ha NPUHLMNA HA pasnpeaesieHne Ha pycka;

6) npogax6a n obpaTHO M3KynyBaHe Ha asnose Ha ®POHA;
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B) YNpaXkHsiBaHe Ha npaBaTa MO LEHHWUTE KHMKa/ (UHAHCOBUTE WMHCTPYMEHTU OT nopTdeina Ha
®OHJA, kaTto yyactve B 06wm cbbpaHus, nonydaBaHe Ha AMBUAEHTW, IMXBK, FMaBHWUM, NpaBa, 6e3niaTHu
LUEHHN KHWXA, KAKTO M KOHTPO/MpaHe Ha nnawaHusTa BbB Bpb3Ka C LEHHUTE KHWXKA, Mpu CnasBaHe Ha
U3NCKBaHMSITa HAa HOPMATUBHUTE aKTOBE 3@ M3BbPLUBAHE HA CbOTBETHUTE AENCTBUS;

r) (Usm. ¢ pewerne or 15.09.2020r.) onpeaensiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha GOHAA
cbrnacHo lMpaBuna 3a oueHka Ha nopTtdeina v onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, MPUETU OT
BuclueTo ppKOBOACTBO Ha K/I0HA Ha YNpaBnsBalloTo APYXXECTBO M 0A06peHn OT 3aMeCTHUK-NpeaceaaTens Ha
KomucusiTa 3a hMHAHCOB HaA30p, KakTo M M3YMCIISIBAHE Ha EMUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO
U3KynyBaHe Ha asnoseTe Ha ®OHJA noa KoHTpona Ha baHkaTa — aeno3uTtap;

A) aAMUHUCTpUpaHe Ha asnosete Ha POHAA;

€) BOAEHE Ha CYETOBOACTBO, NMOAAbPXaHE U CbXPaHsBaHe Ha OoT4YeTHOCTTa Ha ®OHJA BbLB Bpb3Ka C
yrnpaB/ieHVe Ha aKTUBUTE MY;

X) UCKaHWs 3a HOpMaLMS HA UHBECTUTOPUTE;

3) HabnoaeHWe 1 oLeHKa Ha pycka Mo BCsiKa No3vumst oT nopTdeina Ha ®OHOA 1 HEMHOTO BMSIHWE
Ha pyCcKoBUS Npodurn Ha nopTdeina KaTo Uano;

1 ) NpaBHO 06CNyXXBaHe M KOHTPO/ 3a Cra3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1 ) pasnpeaeneHve Ha AMBUAEHTY (YacT OT nedyanbaTta) U Apyrv nnawaHus;

K) n3gaBaHe, npoaaxba n 0bpaTHO U3KynyBaHe Ha AS/OBE;

1) M3MbAHEHWNE Ha AOrOBOpPY;

M ) peknamMHa 1 MapkeTuHroea AerHocT Ha ®OHIA,;

H) paskpuBaHe Ha wuHdopmaumsa 3a ®OHIOA u ocbluecTBABAHE HAa KOHTAKTU C WHBECTUTOPUTE M
npuTexaTenuTe Ha AsnoBe.

(2) (A3m. c pewerne ot 23.05.2018r., ot 15.09.2020r.) Tpn OCbLIECTBSABAHE Ha NocoveHuTe B an. 1
[JEVHOCTM U YyHKUMKU, BuclleTo pbKOBOACTBO Ha KIOHA Ha YNpaBnsBallOTO APYXXECTBO B3eMa BCHMYUKM
pelweHus, oTHacawm ce ao ®OHIA, BKIOUMTENHO, HO HE CaMo :

a) M3roTBs, U3MEHS1 M OOMbABA, PECNEKTMBHO akTyanusupa, MNpaBunata Ha ®OHAA, MpaBunata 3a
OLEeHKa Ha nopTdelina u onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA, MpasunaTta 3a ynpaBneHue
Ha pucka, MpocnekTa 3a Nyb6nMyHO npeanaraHe Ha asnose Ha ®OHAA, [JokyMeHTa C kato4yoBa MHdOpMaums
3a uHBecTutopuTte, MNMpasunaTa 3a nogabpXXaHe M ynpasfieHne Ha NukeuaHocTTa Ha ®OHAA, npu nonaraHe
Ha Ab/MKMMaTa rpuxka U B CbOTBETCTBME C pa3nopeabuTe Ha AeMCTBALLOTO 6bArapcko 3aKOHOAATENCTBO;

6) onobpsiBa cuetoBoaHaTa nonuTrka Ha ®OHIA;

B) n3bmpa u CKYBa A0roBOPY 3a M3MbJHEHWE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHuum;

r) n3bupa n cknousa 4orosop ¢ baHka-genosutap;

A) n3bupa n ocBoboxxaaBa perucTpupaHn OAUTOPY 3a 3aBepKa Ha roauwHus (MHAHCOB OTYET Ha
OOHIA;

€) U3roTes 1 Npuema roauHns (UHaHCOB OTUET CNef 3aBepKa OT Ha3HaYeHUTe 0aUTOpU

X) cneam u aHanusnpa dbuMHaHCOBUTE Nasapw C Orfes eBeHTyanHW MPOMEHU B MHBECTULMOHHUTE Lenu
n nonutuka Ha ®OHIA;

3) (Usm. ¢ pewerHmne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelleHns (4pe3 MHBECTULMOHEH
KOHCY/ITQHT) M HapeXaa MU3MbJAHEHMETO MM OT YMbAHOMOLWEHM MO cwuiata Ha AOroBOp C K/AOHAa Ha
YNpaBnsBaLwoTo APY>XKECTBO UHBECTULMOHHU NOCpeaHULM;

N ) CTpyKTypupa 1 ynpaensiBa noptdenn oT NPeEXBbPASEMN LEHHMN KHUXA, (DMHAHCOBU MHCTPYMEHTM
nnn apyrv nMKBuaHW GUHAHCOBM aKTUBU U OLEeHsIBa e(PEKTUBHOCTTa My;

1) ynpaensiBa AeMHOCTTa Mo M3aaBaHeTO /npogda)kbaTa/ M 0BpaTHOTO M3KymnyBaHe Ha ASNIOBETE Ha
OOHJA, npu cnaseaHe Ha pefa W ycnoBuaTa, NpeaBnaeHn B HopMaTMBHUTE akToBe, lNpasunata u lMpocnekTa
Ha ®OHA;

K) B3eMa pelleHMe 3a crnupaHe Ha npogaxbaTta u 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OHIA B
npeaBuaeHNTe B 3aKOHA U HacToswmTe lMNpaeuna ciy4vau.

n) BbBexaa MNonutuka 3a obesneveHmsTa 1 3a pemHBecTpaHe Ha napu4HoTo obesneyeHne Ha GoHAa
n MonuTuka 3a npeaBwKaaHe Ha eBeHTyanHW 3arybu oT akTuBMW, NosyyeHn kaTo obesnedveHne Ha PoHaa ¢
ornep cnasBaHe Ha M3MCKBaHMATa Ha Yn. 48a ot Hapenba N2 44. Monutukute ce npunarat, korato QoHAbT
MHBECTMpPa B AEPUBATMBHU (PUHAHCOBM MHCTPYMEHTM, KOMTO M3UCKBAT KaTo obe3neyeHne akTMBK, KakTo U B
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cnyyari, ye ®oHABLT Npunara TEXHUKK 3a eeKTUBHO yNpaBfeHWe Ha NopTdeina, B pesynTaT Ha KoUTO Le
nony4vasa KaTo obe3neveHne akTueM.

(3) (M3m. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YnpaensiBalloTO APYXXECTBO € AMbXHO Aa
OCbLUEeCTBSIBA MHBECTMUMOHHATA MOSIMTUKA C Orfes nocTuraHe MHBeCTUUMOHHUTE ueny Ha ®OHAA, kakTo u
[a crnassa MHBECTULUMOHHUTE orpaHnyenuns, npeasnaeHn B 3AKUCANKK, B akToBeTe MO NpuiaraHeTo My U B
HacToawmTe MNpaswuna.

(4) (U3m. ¢ pewermne or 15.09.2020r.) KNnoHbT Ha YNpaBnsBawOTO APYXECTBO € AJTbXXHO Aa Cra3sa
MpaBunaTa 3a oLeHKa Ha nopTdelina u onpeaensiHe HETHATa CTOMHOCT Ha akTuBuTe Ha ®OHAA.

(5) (U3m. c pewenne or 15.09.2020r.) KnoHbT Ha YNpaBAsBalloTo APYXKeCTBO € A/TbXXHO Aa:

a) [AelcTBa NOSNHO M CNpaBeasIMBO B Hail-aobpusi MHTepec Ha ®OHJA 1 Ha MHTerpuTeTa Ha nasapa;

6) mencTea C HeO6XoAMMUTE YMEHUS, TPMXKa M BHUMaHWe B Hal-pobpus uHTepec Ha ®OHOA v Ha
WHTErpuMTeTa Ha nasapa;

B) pasnonara u wmsnonssa edekTMBHO pecypcuTe W npoueaypute, HEObXoaMMM 3a MpaBUSIHOTO
M3BbpLUBaAHE Ha AeMHOCTTa My;

r) n3bsrea KOHQIMKT Ha MHTEPEeCK, a KoraTto He MoXe Ja 6bae usberHat, aa rapaHtupa, ye ®OHAbT,
€ TpeTupaH cnpaseasveo;

[1) ce cbobpassiBa C BCUUKM PEryaToOpHU U3NCKBAHUSI MPW OCbLLLIECTBSIBAHETO Ha AEMHOCTTa CU B Hall-
[06pust HTepec Ha MHBECTUTOPUTE M Ha UHTerpuTeTa Ha Nasapa.

(6) (U3m. c pewwenne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTO APYXKeCTBO Ce 3aAb/hKaBa Aa:

a) He uM3BbpWBA AEMHOCT 3a cMmeTka Ha ®OHIA M3BbH MHBECTULMOHHWTE LENM, HacoOYeHOCT U
orpaHuyeHusi, onpegenexu B NMpasunata u lNMpocnekta Ha ®POHA, KakTo 1 B HapyLUEHWE Ha UHBECTULMOHHUTE
OrpaHn4yeHuns], CbAbpXXally ce B HOPMATMBHUTE aKTOBE;

6) He npegocTaBa HeBSApHA WK 3abnyxxaaBalla MHGOPMaLMS, BKIIOUUTENHO 3a :

- HETHaTa CTOMHOCT Ha akTuBuTe Ha POHIA;

- obeMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;

B) He M3BbpLIBa pa3xoau 3a cMeTka Ha POH[A, KOUTO He ca M3PMYHO MOCOYEHM B HACTOALMTE
MNpaswuna.

r) He u3non3ea akTneute Ha POH/A 3a Lenun, KOMTO NPOTUBOPEYAT Ha 3aKoHa M HacToswmTe MNpasuna

A) He nHBecTnpa cpeacTBata Ha ®POHA B npexsbpaseMy LEHHWN KHWXKA, (PUHAHCOBM MHCTPYMEHTU U
ApYrv IMKBUAHW (PMHAHCOBM aKTUBW B HApyLUEHWe Ha HOPMAaTUBHO yCTaHOBeHa 3abpaHa Mnn NHBECTULMOHHK
OrpaHuyeHusl.

€) He npeaocTaBs 3aeMu U Aa He 6bae rapaHT Ha TpeTu nuua ¢ umywectsoto Ha POHIA;

) He u3non3ea aktueute Ha ®OH/A 3a obe3nedeHne Ha COBCTBEHM 3a4b/HKEHNS MM Ha 3a4b/HKEHNS
Ha TpeTu auua.

Un. 5. (M3m. ¢ pewenne or 30.10.2020r.) YnpaBnsBawoTO APY>KECTBO OTAENS CBOETO UMYLLECTBO OT
nMyectBoTo Ha ®OHJA 1 cbCTaBs 3a Hero camocrosTesneH 6anaHc.

Yn. 6. (Usm. ¢ pewenne or 15.09.2020r.) YnpaBnsasawoTo APYXKECTBO, KaKTO M YSEHOBETE Ha
HeroBuTE YMpaBUTE/IHW M KOHTPOSIHWM OpraHy, BKIIOYMTENHO KAOHLT Ha YNpaBsBalwoTO APYXKECTBO,
[EeNCTBaT B MHTEPEC Ha BCUYKM NPUTEXATENN Ha AS/I0BE U Ca AJTbXHU a M TpeTupaT CnpaBeasMBo.

Cpok
Yn. 7. CouwecrByBaHeTo Ha ®OHA He ce orpaHMyaBa CbC CPOK.

II. OCHOBHM LE/IM WU OrPAHUYEHUS HA WHBECTULMOHHATA [AEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM uesim " HaCo4YeHOoCT Ha MHBEeCTULIMOHHaTa nei’mocr

Yn. 8. (1) (/3m. ¢ peenne ot 23.05.2018r., 02.06.2020r.) OcHoBHa uen Ha ®OHJA e ga ocurypu Ha
npuTexaTenuTe Ha AsS/10Be HAapacTBaHe Ha CTOMHOCTTa Ha UHBECTUPAHUTE OT TSIX CPeACTBa Ypes peanmanpaHe
Ha NpeaMMHO KanuTaaoBu nedanbu, Npuxoan OoT AMBUAEHTU OT EMUTEHTU 1 B MO-Masika CTeMNeH Ha JIMXBK Npwu
yMepeH [0 BUCOK PUCK.

(2) ®uHaHcoBa uen Ha ®OHOA e HapacTBaHe Ha CTOMHOCTTA Ha M3JaAEHUTE OT HEero As/oBe B
ObArOCPOYEH NJ1aH NpU OCUrypsiBaHe Ha BUCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.
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Crpaterms v noJiMTMKa 3a NOCTUraHe Ha uenute

Un. 9. (Usm. ¢ pewerne or 15.09.2020r.) (1) 3a nocturaHe Ha uUenMTe MO 4. 8, KIOHBLT Ha
YnpaBnsBalwoTo APYXeCTBO CfeABa arpecMBHAa WMHBECTMUMOHHA MOMWUTMKA NPWU aKTUBHO YyrpaB/ieHWe Ha
WHBECTULIMOHHMS NOpTdenn oT PUHAHCOBM MHCTPYMEHTU U NapuYHK cpeacTBa Ha ®OHIA.

(2) Cpeacreata Ha ®OHJA ce nHBeCcTMpaT NPeaNMHO B AS/IOBM LIEHHM KHMXK@ Ha KOMMaHWUKM, YUSTO
[EVNHOCT e OpuUeHTMpaHa KbM NPOM3BOACTBOTO Ha NPOAYKTU W YCYrM CBbP3aHW C OTINEXAAHETO M FpuXaTa
3a Jeua, Np1eTKn 3a TbProBUS Ha peryiMpaHnTe nasapu B CTpaHata U dyxbuHa.

(3) (U3m. ¢ pewerne or 23.05.2018r.) [oxoQHOCTTa, KOSTO CE€ O4akBa Aa 6bbae peanvaupaHa npu
yrnpaBfeHneTo Ha akTueute Ha POHIA, ce dhbopMmpa NpeaMMHO OT NPUXOAN OT LIEHOBW Pa3/IMKK NpY NOKYMKO-
npoaax6a Ha pUHAHCOBM MHCTPYMEHTKU OT nopTtdeinna Ha POHOA, oT NoNyYeHU AMBUAEHTU OT EMUTEHTU U
B MO-Maska CreneH — oT JIMXBW, OT Ab/roBM (PUHAHCOBM MHCTPYMEHTU, OT 6aHKOBM AENO3MTU U Ap.

(4) N360pbT Ha MHBECTULUMOHHM MHCTPYMEHTU CE OCHOBAaBa Ha (PyHAAMeHTaNneH N TEXHNUYECKN aHanus,
KaTo NMpeMMyLLEeCTBEHO ce NoabupaT KHWMXa, C NOTEHLMAN 3a pacTeXx Ha NasapHUTE UM LEeHU U peanusnpaHe
Ha KanuTanoBu Ne4yanbu, KakTo U peannsmpaHe Ha NPUXOAN OT ANBUAEHTU.

(5) KHmxkaTa ¢ duKcupaHa AOXOAHOCT UM AEMNO3UTUTE B CTPYKTypaTa Ha nopTdeina ce uanonssat
NpeaMMHO 3a AMBepCcUMdUKALMS Ha PUCKA, KAaKTO U 3a peanunsvpaHe Ha TeKylla AOXOAHOCT B MOMEHTU Ha
HebnaronpuaTHa Na3apHa TEHAEHUMS 3a AS/I0BUMTE KHUXA.

(6) (U3m. ¢ pewerne or 15.09.2020r.) 3a ocurypsiBaHe Ha NIMKBUAHOCT M 3@ NOCTUraHe Ha No-BMCOKa
[JOXOAHOCT KJIOHBT Ha YNpaBrsiBallOTO APYXECTBO MOXE Aa OCbluecTBABa 3a cMeTka Ha ®OHA cpoyHm
caenku npy npuaobuBaHeTo M npoaaxbata Ha LEHHW KHMXA, KAaKTO M [AOroBOpM C YroBOpKa 3a 0bpaTHO
n3kynysaHe (peno caenku).

(7) Cpenkvte no npeaxogHaTta anuHes moraT Aa 6bAaT M3BbPLUBAHU €AUHCTBEHO MpW CNasBaHe Ha
OrpaHuyeHusiTa CbrniacHo yn. 27, an. 1 nun. 28, an. 1 ot 34KNUCANKWU, KakTo 1 cna3BaHe Ha M3NCKBAHMATA
Ha Hapen6a NQ 44 ot 20 oktomBpu 2011 r. 32 U3MCKBaHWSATA KbM AEMHOCTTA Ha KOMIEKTUBHUTE MHBECTULIMOHHM
CXemu, ynpasnsBaliMTe APYXKECTBa, HaLMOHANHWTE WHBECTUUMOHHM (OHAOBE W nvuaTta, ynpasnsiBaliu
anTepHaTUBHU MHBECTULMOHHM hOoHAOoBE.

(8) (Msm. c pewerne or 15.09.2020r.) 3a noctvraHe Ha OCHOBHUTe uenn Ha GOHOA n npwu
yNpaBNeHWETO Ha pucka KIOHBbT Ha YNpaBnsBawoOTO APYXeCTBO MOXe Ja npwiara Moaxoaswm
WMHBECTULIMOHHU METOAM 3a 3awmTa Ha nopTdeiina (hedging) oT pa3nnMuyHUTE BUAOBE PUCK, NPU KOETO MOXeE
[a CKJIloYBa CAeNKM ¢ npaea, grovbpcy, hopybpan, onuum, cyanu U Apyru gepusati.

TexHUKM 3a ynpaBJieHUe Ha ,peno” caenku

Yn. 9a (Hos, c peweHne ot 23.05.2018r.) (1) PoHALT MOXeE Aa U3MO0NA3Ba TEXHWUKU U UHCTPYMEHTH,
CBbP3aHM C MPEXBLbP/SIEMU AbTOBM LEHHW KHMXA W MHCTPYMEHTM Ha nNapuyHmMs nasap 3a edekTUBHO
yrpaBfeHne Ha nopTdenn, npeacTaBnsBaliM AOrOBOPM 3a MOKyMKa uAM npogaxba Ha duHaHCOBU
WHCTPYMEHTU C YyroBopka 3a obpaTHO Wu3KynyBaHe (,peno" caenku), Npu YycioBMe 4ye caenkute ca
MKOHOMMYECKM NOAXOAALLMN, PUCKOBETE, MPOM3TUYALLM OT TAX, Ca aAeKBaTHO MaeHTUdbMUMpaHM B npoueca Ha
yrpasfieHVWe Ha pucKa W Mpu YC/I0BUE, Ye CNyxXaT 3a U3MbJIHEHWE Ha NOHE eAHa OT CNeAHUTe Lenu:

1. HamasnsBaHe Ha pucka;
2. HamasnsBaHe Ha pasxoauTe;
3. reHepuvpaHe Ha AOMbAHUTENHW Npuxoau 3a PoHAa C HUBO Ha pUCKa, KOETO CbOTBETCTBA Ha

puckoBus My npodun M Ha NpaBwnaTa 3a AMBepcMduKaums Ha pucka.

(2) M3non3saHeTo Ha TeXHUKMTE MO an. 1 He MoXe Aa BOAWM A0 NPOMSHA B UHBECTULMOHHUTE LIENN 1
OrpaHUYeHns UNKn 4O 3aBuLLABaHe Ha puckosus npodun Ha PoHAa, KakTo ca opMynnpaHn B HacTosLWMTE
MNpaBuna.

(3) ®oHABLT MOXe Aa CKtoYBa peno caesikm no an. 1 camo ¢ GMHAHCOBU MHCTPYMEHTU, B KOUTO MOXE
Ja nHeectupa cbrnacHo yn. 38 3AKUCAMNKU n HacToswmTe MpaBuna, U CaMo ako HacpeLLHUTe CTPaHU No TAX
Ca KpeauTHW WM (PUHAHCOBM MHCTMTYUMM, KOUTO MoAnexaT Ha MpyAeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpKaBa YfeHKa uiv apyra abpxasa, cTpaHa no CnopasymeHueTo 3a OpraHusaumsTa
338 MKOHOMUYECKO CbTPYAHWYECTBO WM pa3BuTUe. PuckoBaTa ekcrnosvums Ha PoHga KbM BCAKa OTAeNHA
HacpellHa CTpaHa He MOXe Aa HaaxeBbpns 10 Ha CTO OT aKTUBUTE My, KOraTo HacpeLlHaTa CTpaHa e 6aHka no
un. 38, an. 1, 1. 6 3AKNCAMNKN 1 5 Ha CTO OT aKTMBUTE B OCTaHanMTe Cy4au.
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(4) (U3m. ¢ pewerne or 15.09.2020r.) KoraTto peno CAENKN Ce CKIYBAT €4MHCTBEHO C uen
obesneveHne, a He C Len peanHo npuaobuBaHe Ha PUHAHCOBMS MHCTPYMEHT, KIOHBT Ha YNpaBnsBawloTo
[APY>XeCTBO MOXe [a He B3eMa npeasna Te3u MHCTPYMEHTW C Orfe[ Cnas3BaHe Ha orpaHuyeHusTa rno uyin. 38,
39, 45 v cneaBawmte ot 3AKNCANKMKN, kakTo 1 Ha Te3u lNpasuna. Nprnema ce, Ye peno caenkuTe ce cknysaT
€0MHCTBEHO C obe3neunTenHa uen, ako ca Haauue ycnosusTa, npeasmaeHn B MNpakTmukata no TpeTMpaHeTo
Ha peno caenkute n obpaTHUTEe peno cAenkM C 6e3HanMyYHM LEeHHU KHWXa, pernctpupann B LleHTpaneH
Jenosutap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomucusaTa. MpeaxoaHnTe mpedyeHust ce npunarat
CbOTBETHO M MO OTHOLLEHWE Ha peno caenku ¢ obesneunTenHa uen ¢ 6e3HannMyHM AbpXKaBHW LEHHU KHUXa,
KOWTO Ce m3gasaT M permcTpupart cbrnacHo Hapegba Ns 5 Ha MuHucrbpa Ha ¢uHaHcute n BHB, n He ca
pernctpupanu B LleHTpanHus genosuTap.

(5) ®oHAbLT MOXe Aa CKIoYBa Peno caenku 3a npoaaxba Ha PUHAHCOBM MHCTPYMEHTUM C YroBOPKa 3a
06paTHOTO MM U3KynyBaHe OT CTpaHa Ha ®oHAa (peno caenku oT rneaHa Tovka Ha ®oHAa) Ha LeHa U B CPoK,
onpefeneHu B OroBOpa Mexay CTpaHUTe, KaTo NpU HacrbrnBaHe Ha nagexa ®oHABLT e ASTbXeH Aa pasnonara
C AOCTarb4HO CpeAcTBa 3a M3MNJaLaHeTo Ha cyMaTa, JOroBopeHa 3a 06paTHOTO U3KynyBaHe Ha (hMHaHCOBUTE
NHCTPYMEHTH.

(6) ®oHabT MOXe Aa CKIoYBa peno cAefKM 3a NOKynka Ha (MHAHCOBU MHCTPYMEHTU C YrOoBOpKa 3a
06paTHOTO MM M3KynyBaHe OT npogasada (0bpaTHW peno caenku OT rnefHa Todka Ha OoHAa) Ha LeHa 1 B
CpOK, onpeaeneHy B 4OroBopa Mexay ABeTe CTpaHu, U Npu Cna3BaHe Ha CreAHuTe OrpaHnYeHuns:

1. Nno BpeMe Ha AelcTBMe Ha goroBopa PoHALT He MOXe fa npogaBa (DUMHAHCOBUTE
WHCTPYMEHTY - NPEeAMET Ha AOroBopa, Npean HacpelllHaTa CTpaHa Aa € ynpaXkHWIa NpaBoTo CU W KpanHUST
CpOK 3a 00paTHOTO M3KyryBaHe Aa € W3TeKb, OCBeH ako PoHALT He pasnonara C ApyrM cpeactsa 3a
M3MbJIHEHME HA 3a4b/HKEHMETO CM NO AOrOBOpa; NPeaxoAHOTO M3peyeHre He ce npunara B ciyyanTe, KoraTto
HacpellHaTa CTpaHa He € M3MbAHWNAa CBOM 3aAb/MKEHMS NO AOroBopa 3a Peno caesika U CbracHo A0rosopa
HeusnbJIHEHWETO Aasa nNpasBo Ha ®oHAaa Aa npoaasa PUHAHCOBUTE MHCTPYMEHTH;

2. CTOMHOCTTa Ha CKIloYeHUTe peno caenkn oT doHaa He TpsibBa fa Bb3MNpensiTcTBa
M3MbJIHEHWETO Ha 3aAb/HKEHWETO MYy MO BCSKO BpeMe Aa M3KyrnyBa obpaTHO ASMOBETE CUM MO MCKaHe Ha
TEXHWUTE NpuTeXxaTtenu;

3. GMHAHCOBUTE MHCTPYMEHTK, KOUTO MoraT da 6baaT 06eKT Ha caesnka, ca obnvraumm, ugagaeHn nnm
rapaHTUpaHu OT AbpXXaBa YleHKa WKW apyra Abpxasa, cTpaHa no CnopasymeHneTo 3a OpraHusauusTta 3a
MKOHOMMYECKO CbTPYAHMYECTBO M pasBUTUE, TexXHW UeHTpanHu 6aHKM, TeXHW OpraHn Ha MeCTHOTO
camoynpaeneHue, oT EBponelickaTa uUeHTpanHa 6aHka, EBponeiickaTa WHBECTMUMOHHA 6aHka wauM OT
nybnnyHa MexayHapoAHa oOpraHumsauusl, B KOSTO YieHyBa MNOHE efHa AbpXXaBa YIeHKa, KakKTo M
KBanMULUMPaHM Ob/ITOBM LEHHU KHUXA, U3AaAEHN UMW rapaHTMPaHu OT TPETU AbpXXaBU C KPEAUTEH PENTUHT,
HEe MO-HUCbK OT WHBECTULIMOHEH, MPUCbAEH OT areHUMsl 3a KpeauTeH PeWTWHI, perncTtpupaHa uau
ceptuduumpana cernacHo PernameHT (EC) Ns 1060/20009.

OTpacnosa amBepcudpukaums

Un. 10. (1) (Hosa, ¢ pewerne or 23.05.2018r.) 3a nocTuraHe Ha onTuUMasiHa avBepcndurkaumns Ha
noptdeina, KakTo M 3a u3bsareaHe Ha NPe-eKCrOHMPAHETO Ha MHBECTULIMOHHMS nopTdenn Ha ®POHOA kbm
KOHKpeTHa MHAOYCTPUS WM KOMMaHWs, YNpasnsasalloTo APYXECTBO NOAAbPXKA, B 3aBMCMMOCT OT nasapHaTa
CUTyauusi, NOAXoAsLLAa OTpac/ioBa CTPYKTypa Ha noptdeina

(2) (Mlpegnwra an.1, ¢ pewerne or 23.05.2018r.) YNpaBnsaBawoTo APYXXeCTBO NoaabpXKa CbCTaB U
CTpYKTYpa Ha akTuemTe Ha ®OHJA, KaTo cnasBa OrpaHMYeHusTa 3a MHBECTMPAHE, CbrfacHo us. un. 11-14 Ha
HacToswmTe lMpasuna.

CbcTaB M CTPYKTYypa Ha aKTUBUTE
Yn. 11. (1) AktuBute Ha POHJA ce CbCTOAT eAMHCTBEHO OT:

1. NpexBbpAsSeMM LEHHN KHMXKA U UHCTPYMEHTM Ha NapuyHmKsl nasap AOMNyCHATU A0 WM TbpryBaHu Ha
perynupaH nasap no cMucbia Ha 4un. 152, an.1 n an.2 ot 3akoHa 3a nasapute Ha (PUHAHCOBU UHCTPYMEHTM
(3now);

2. NPEXBbLPISEMN LEHHM KHMXKA U MHCTPYMEHTM Ha NapuMyHKUS Na3ap TbpryBaHW Ha peryavpaH nasap,
pasnnyeH oT To3u no 4. 152, an.1 n an.2 ot 3MN®U, B Penybnmka bbarapus nnu B gpyra agbpxkasa YieHka,
(YHKUMOHMpaALL peaoBHO, MPU3HAT M NY6ANYHO AOCTBMNEH, KAKTO M LIEHHM KHMXKA M MHCTPYMEHTU Ha Napu4Hus
nasap, emutupanu ot Penybnuvka bbnrapva wnm gpyra gbpxxaBa 4eHkKa;
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3. (U3m. ¢ pewerne ot 23.05.2018r. ) NpexBbPASiEMU LIEHHW KHUXXA M UHCTPYMEHTU Ha Napu4yHUs nasap
JONyCHAaTU 4O TbProBus Ha odumumaneH nasap Ha doHaoBa bopca unm TbpryBaHM Ha ApYyr perynupad nasap
B TpeTa AbpXaBa, (PyHKLUMOHMpPALL PeAoBHO, NPU3HAT M NYBANYHO AOCTbMNEH, KOUTO Ca BKJIKOYEHWN B CMMCHK,
onobpeH oT Komncusata no npeasioxkeHne Ha 3aMeCTHUK-NpeaceaaTens, pbkosoael ynpasneHne Haasop Ha
MHBECTULIMOHHATA AEMHOCT (3aMeCcTHUK-NpeaceaaTens);

4, (Usm. ¢ pewerne or 23.05.2018r.) HacKopo usfafeHu NPeEXBLPSEMU LEHHN KHMXA B YCIOBUATA
Ha YMSATO eMUCUS e BKITIOYEHO NMOEMaHe Ha 3afb/DKEHWE Aa Ce UCKa AOoMycKaHe, U B CPOK, He MOo-AbSbr OT
e[Ha rognHa oT u3gaBaHeTo UM, Aa 6baaTt AonycHaTU A0 TbproeBus Ha odwmumManeH nasap Ha ¢poHaoBa bopca
WM Ha Apyr perynvpad nasap, GyHKUMOHMPaALL, peAOBHO, NPU3HAT U NY6INYHO AOCTbMNEH, KOUTO Ca BK/IHOYEHU
B CNKCBbK, 0A406peH oT KomMncusaTa no npeanoXxeHne Ha 3aMeCcTHUK-NpeaceaaTens;

5. OanoBe Ha KOMEKTMBHW MHBECTULMOHHW CXEMW W/VMNN Ha Opyrn Npeanpusitus 3a KONEKTUBHO
WHBECTUPAHE, N KOUTO OTroBapsAT Ha ycnosusiTa Ha un. 4, an. 1 ot 34AKUCANKW, He3aBnucnMo oT ToBa, Aanu
Ca CbC cefjanvile B AbpXKaBa YeHKa, Npu ycriosue ye:

a) Apyrute npeanpusTisl 3a KONEeKTUBHO MHBECTUPaHE OTroBapsT Ha CleaHuTe YCroBusS:

aa) (Usm. ¢ pewwerne ot 23.05.2018r,) nonyumnu ca paspelleHre 33 U3BbPLIBAHE Ha AEMHOCT Mo
3aKOH, CbIIAaCHO KOMTO BbPXY TSX Ce OCbLLECTBSBA HAA30p, KONTO KoMmncusiTa No NpeanoXeHne Ha 3aMeCcTHUK-
npeacepaTens CMsiTa 3a €KBMBANEHTEH Ha Haz3opa CbrlacHO MpaBoTO Ha EBponenckust cbios, U
CbTPYAHNYECTBOTO MeXAYy HaA30pHWUTE OpraHu e B A0CTaTb4YHa CTeneH OCUIypPeHo;

ab) HMBOTO Ha 3awWwuMTa Ha npuTexaTenuTe Ha [Asn0Be B TAX, BK/IIOYMTENHO MpaBwuiata 3a
pasnpefeneHneTo Ha akTUBUTE, 3a MNON3BAHETO M NPEeAOCTaBSHETO HA 3aeMMN Ha NPEXBBLPASEMM LIEHHW KHMXa
N MHCTPYMEHTM Ha Napuv4yHUs nasap, KakTo M 3a npogaxbaTta Ha LEHHN KHUXa U MHCTPYMEHTU Ha NapuyHns
nasap, KOMTO NpeanpuaTUsTa 3a KOIEKTUBHO MHBECTUPAHE He NpuTexaBaT, Ca eKBUBA/IEHTHM Ha nNpaBuiaTta
W 3almTaTa Ha NpuUTeXaTennTe Ha ASN0Be Ha KONEKTUBHU MHBECTULMOHHU CXEMMU;

aB) OCHOBHaTa WMHBECTMLMOHHA HacodeHocT Ha KUC ga cbOTBETCTBA Ha MHBECTULMOHHWTE LEenn Ha
OOHJA.

ar) paskpvBaT NepmMoanMyHO MHMOPMaUMs, KaTo U3roTBAT U Ny6AMKYBaT rOAULLHN U 6-MECeYHN OTHETH,
JaBallM Bb3MOXHOCT 3a OLEHKA Ha aKTMBUTE, NacuMBUTE, MpUXoAMTE M W3BbPLUEHUTE ornepaunm npes
OTUETHUS Nepuoga,

6) He noseye oT 10 Ha CTO OT aKTUBUTE Ha KONIEKTUBHUTE MHBECTMUMOHHM CXEMW WM Ha ApyruTte
NpeanpuaTMs 3a KONEKTUBHO MHBECTUPaHe, YMeTo npuaobusaHe ce npeaBuxga da Ce MU3BbplUM, MoraT
CbIMIACHO yyYpeauTenHUTE UM akToBe WK npasunaTta UM aa 6baat nHBeCcTUpaHu obLlo B AS/I0BE Ha Apyru
KONEKTUBHN MHBECTULIMOHHU CXEMWU UMW B APYTU NPeanpuUsaTUS 3a KONEKTUBHO MHBECTUPAHE;

6. (U3m. ¢ pelermne ot 23.05.2018r.) BNOrose B KpeAUTHU UHCTUTYLMK NNATUMKU NPU NOUCKBAHE Unu,
33 KOUTO CblUeCTBYBa NpaBoTo Aa 6baaT usTerneHu no BCSKO BpeMe, M C JaTta A0 najex He nosedve oT 12
Mecela; KpeauTHUTEe MHCTUTYUMKM B TpeTa AbpxaBa TpsbBa Aa cnas3saTt npasuna U ga ca obekT Ha Haasop,
komTo KoMucmsaTa no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTensl CMsTa 3a eKBMBAIEHTHU Ha Te3M CbrnacHo
npaBoToO Ha EBponeickus cbios;

7. DEepvBaTUBHW (DUHAHCOBU WHCTPYMEHTU, BK/IIOUMTENIHO EKBUBANEHTHW Ha TAX MWHCTPYMEHTH,
3a4b/DKEHUsITa N0 KOUTO MoraT Aa 6baaT M3Mb/HEHW Ype3 MapuyHO MnallaHe, TbpryBaHW Ha peryivupaHu
nasapu noT. 1 - 3;

8. pepmBaTUBHM (PMHAHCOBM MHCTPYMEHTU TbpryBaHu Ha M3BbHOOPCOBM Masapu, Npu ycioBue Ye:

a) 6a3oBuTE MM aKTMBM Ca MHCTPYMEHTW No an. 1, PUHAHCOBM MHAEKCHU, NTUXBEHW MPOLIEHTH, BanyTa
WM BanyTHU KYPCOBE;

6) (Usm. c pewerne or 23.05.2018r.) HacpewHata CTpaHa MO caenkata C Te3u AepuBaTUBHU
(PUHAHCOBM MHCTPYMEHTU € MHCTUTYLUMS - NPeaMeT Ha npyaeHuManeH Hag3op, U OTroBaps Ha W3MCKBaHMS,
opobpeHn ot Komucmsata no npeasioxxeHne Ha 3aMeCcTHUK-NpeaceaaTens;

B) Cca 0beKkT Ha HagexaHa W noanexalla Ha NpoBepKa eXeAHEBHA OLEHKA U BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA moraT ga 6bgaT npogageHu, MMKBUANPAHN WK 3aKpUTK Ype3 odceToBa Caenka Mo
CripaBeanunBa CTOMHOCT;

9. MHCTPYMEHTM Ha Napu4HUS Ma3ap M3BbH Te3W, TbpryBaHW Ha perynnpaH nasap v nocodeHn B § 1,
T. 6 o1 1P Ha 3AKNCANKMW, ako BbpXy eMUCMaTa UK EMUTEHTa Ha Te3M MHCTPYMEHTU Ce OCbLLECTBSIBA HAA30p
C Uen 3almTa Ha MHBECTUTOPUTE UK CNeCTSBaHusATa U OTroBapAT Ha CrieiHUTe yCoBuUS:

a) eMUTUpPaHM WX rapaHTUpaHu ca OT LEHTPasnHW, pervoHasHu Wan MeCTHW opraHum B Penybnvka
Bbarapvsa unu B apyra Abp)kasa 4YneHka, oT bbarapckata HapoaHa 6aHka, oT ueHTpanHa 6aHka Ha apyra

-6-
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ObpXaBa 4neHka, oT EBponelickaTta uUeHTpanHa 6aHka, oT EBponelickusi cbio3 unuM oT EBponeiickaTta
MHBECTULUMOHHA H6aHKa, OT TpeTa AbpXKasa, a B CinyvanTe Ha deaepanHa AbpxKasa - OT eMH OT YleHOBETE Ha
denepanHaTta gbpxaBa, OT MybfMyHA MeXAyHapoaHa OpraHmsaumsl, B KOSTO Y/leHyBa MOHe efHa AbpXXaBa
UNeHKa;

6) nsgageHun ca OT EMUTEHT, YMSATO EMUCUS LLIEHHW KHMXKa Ce TbpryBa Ha perynmpaH nasap no 1. 1 - 3;

B) eMUTMPAHM WM rapaHTMPaHW ca OT NnLe, BbPXY KOETO Ce OCbLUECTBSIBA NMpyAeHUManeH Haa3op
Cb1AaCHO KPUTEPUK, ONpeaesieHn OT NpaBoTo Ha EBponeiickus cblo3, UK OT NiMUE, KOETO € 06eKT U crna3Ba
npaBuna, MNpUMeTM OT CbOTBETHWUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TONKOBa CTPOru, KOMKOTO ca
M3NCKBaHWsITa, ONpPeAesieHn OT NPaBoTo Ha EBponeiickus cblos;

r) (Usm. ¢ peweHne or 23.05.2018r.) vidnaneHu ca OT EMUTEHTW, pa3fiNyHK OT Te3m no bykeu "a", "6"
n "B", oTroBapswn Ha KpuTepum, ogobpeHn oT KoMucmsaTa no npeanioXeHue Ha 3aMeCcTHUK-NpeacedaTens,
rapaHTupaLum, ye:

aa) MHBECTUUMMUTE B TE3N MHCTPYMEHTWU Ca ODEKT Ha 3aluTa Ha MHBECTUTOPUTE, eKBMBAJIEHTHA Ha
3almMTaTa, Ha KOSTO noanexar MHBecTuummute no byken "a", "6" n "s";

66) eMUTEHTBLT € [APYXXECTBO, UMNTO KanuTan W pe3epBu Ca B pasMep He MO-Manko OT JIeBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, koeTO MpeacTaBs M My6AMKyBa rOAMILHM (DMHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbeeTa oT 25 tonmn 1978 r., npueta Ha ocHoBaHue ui. 54, § 3, bykea
"x" oT [lJoroBopa OTHOCHO rOAMLIHUATE CYETOBOAHU OTHETU Ha HAKOM BMAaoBse apyxectsa (78/660/ENO) wnnun ¢
PernameHT (EO) N2 1606/2002 Ha EBponeickus napnaMeHT v Ha CbBeTa oT 19 tonm 2002 r. 3a npunaraHeTo
Ha MexayHapoaHMTe CUYETOBOAHM CTAHAAPTW, M € Nuue, KOEeTO (PUHaHCMpa rpyna oT ApYy)KeCTBa, B KOSITO
y4yacTBaT e4HO WM HSKOJIKO APYXECTBa, MpUMeTVM 3a TbproBus Ha perynvpad nasap, Win nvue, KOeTo
(duHaHCcMpa ApyxecTBa 3a CeKlopuTM3aumMsl, Bb3Mon3Bawy ce OT 6aHKOBa NIMHUS 3a OCurypsiBaHe Ha
JIMKBMAHOCT.

(2) (M3m. ¢ pewerne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBawoTO ApYyXecTBO, 3a CMeTKa Ha
®OHA, Moxe aa nHBectupa He noseye oT 10 Ha cTo oT akTMBuTe Ha POHA B NpexBbpAsSieMn LEHHU KHUXKA
N MHCTPYMEHTW Ha Napu4yHuMs nasap M3BbH Te3u no an. 1.

(3) ®OHODBT He Moxe aa npuaobusa UeHHW (bnaropoaHu) MeTann n cepTudmKaTh BbpXy TAX.

(4) (U3m. ¢ pewenne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalloTo APYXXECTBO HE MOXe Aia MHBECTUpa
noseye OT 5 Ha cTo oT akTMBKUTE Ha POHA B NpexBbPASEMN LIEHHN KHMXKA WX B MHCTPYMEHTM Ha NapuyHms
nasap, U3fafeHn oT eaHo nuue.

(5) (M3m. c pewenne ot 15.09.2020r.) KnoHbT Ha YNpaB/isiBallOTO APY>XECTBO HE MOXE [1a MHBECTUPA
noseye oT 20 Ha cTo oT akTuBuTe Ha ®POH/A BLB BIOroBe Ha €AHOo nvue no an. 1, 1. 6.

(6) Puckosata ekcnosmumsa Ha ®OHIA kbM HacpelyHaTa cTpaHa no caenka ¢ U3BbHOOPCOBO ThpryBaHu
AepvBaTuBHM (DMHAHCOBM MHCTPYMEHTM HE MOXKe Aa Haasuwasa 10 Ha CTO OT akTMBUTE, KOraTo HacpelHaTa
CTpaHa e KpeaMTHa MHCTUTYUMs No an. 1, T. 6, a B OCTaHanuTe csiyyam - 5 Ha CTO OT akTuBMuTe.

(7) (M3m. ¢ peierne ot 15.09.2020r,) KnoHbT Ha YNpaBnsBaLloTo APY>XECTBO MOXE Aa UHBECTUpa
f0 10 Ha cTo oT akTnBuTe Ha POHA B NpexBbpNsSeMU LEHHU KHWXa UK B UHCTPYMEHTU Ha NapuyHna nasap
nsgageHn oT edHo ue, caMo Mpy YCNoBMe Ye obllaTa CTOMHOCT Ha MHBECTMUMMTE B NiMUaTa, BbB BCAKO OT
komto ®OHJA nHBECTMpa noBeye OT 5 Ha CTO OT CBOMTE aKkTUBM, He HaaBuwasa 40 Ha CTO OT aKTUBUTE MY.
OrpaH1M4yeHNeTo Mo M3peyeHre MbpPBO HE Ce npwusiara OTHOCHO BSIOrOBETE B KPEAWTHW MHCTUTYLUMM, BbPXY
KOUTO Ce OCbLUIECTBSIBa NpyAeHUManeH Haa3op, KakTo M KbM cAenkuTe C M3BbHOOPCOBO TbpryBaHu
AepVBaTMBHU (PUHAHCOBM MHCTPYMEHTM C TE3U MHCTUTYLIUN.

(8) (M3m. ¢ pewwenne ot 28.07.2020r., 15.09.2020r.) HezaBUCMMO OT OrpaHu4eHusita no an. 4 — 6,
KO/IEKTUBHATa MHBECTULIMOHHA CXeMa He MOXe Aa KOMbMHMpPa MHBECTULMNTE B MPEXBBbPASEMU LIEHHM KHMXKA
WM WHCTPYMEHTU Ha MapuyHMa Masap, vM3dadeHn OT edHO fvue, BIoroBeTe Mnpu TOBa JiMUe, KaKTo M
eKCrnosmumMsiTa KbM CbLOTO JSiMue, Bb3HMKHaNa B pe3yntaT Ha CAenkM C M3BbHOOPCOBO TbpryBaHu
[epuBaTVBHM (DMHAHCOBU MHCTPYMEHTM, KOraTo B pe3yNTaT Ha ToBa KOMBUHMpaHe obluaTa CTOMHOCT Ha Te3u
MHBECTULMN e Haasum 20 Ha CTO OT aKTUBUTE M.

(9) (U3m. ¢ peiwenne ot 15.09.2020r.) KnoHbT Ha YNpaBnsiBaLloTO APYXECTBO MOXE Aa MHBECTMPA
80 35 Ha cto ot aktuBuTe Ha ®OHJA B NpexBbprIeEMN LEHHU KHWXA U MHCTPYMEHTU Ha napu4Hus nasap,
U30afeHn OT eOHO Nnue, ako UEHHWUTE KHWXKa UM MHCTPYMEHTUTE Ha MapuyHus nasap ca W3gajeHn unu
rapaHTupaHu ot Penybnvka bBbnrapus, OT Apyra AbpXXaBa YNeHKa, OT TEXHWU pervoHaHN UM MECTHU OpraHu,
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OT TpeTa AbpxaBa uau OT NybnnyHa MeXxayHapoAHa OpraHuM3aumsl, B KOSTO YfeHyBa MOHE efHa AbpXasa
yneHka.

(10) (Usm. c pewenne or 15.09.2020r.) TNpexBbpnsieMUTE LEHHW KHMXA M MHCTPYMEHTUTE Ha
napuv4yHus nasap no an. 9 n 14 He ce B3eMaT npeasua 3a LEeNnTe Ha orpaHMYeHneTo no an. 7.

(11) Usm. c pewerne ot 28.07.2020r.) IHBECTULMOHHWUTE OrpaHn4YeHns no an. 4 — 9 He moraTt aa
6baaT KOMOMHMPaHW, KOraTO B pe3ynTaT Ha ToBa KOMOMHMpaHe obliaTa CTOWHOCT Ha WHBECTMUMUTE Ha
KONEeKTUBHATa MHBECTULIMOHHA CXEMa B MPEXBbPASEMU LIEHHM KHMKA UM MHCTPYMEHTU Ha Napu4yHus nasap,
N3aafeHn OT eHO Nnue, BIOFOBETE NPY TOBA SIMLE, KAKTO M eKCNo3uUMsATa KbM CbLUOTO SINLE, Bb3HWMKHaNa B
pe3ynTaT Ha CAE/IKU C AepyBaTMBHM (DMHAHCOBW MHCTPYMEHTM CbI/IacHo an. 4 — 9, we Haasuwm 35 Ha CTo oT
aKTUBUTE W.

(12) OpyxecTBaTa, BK/IIOYEHWN KbM efHa rpyna 3a LennTe Ha CbCTaBsHe Ha KOHCoNManpaH (hMHaHCoB
OTYET CbIACHO MpU3HATUTE CYETOBOAHM CTAHAAPTW, CE pasrnexaaT KaTo efHO Nuue Npu npunaraHe Ha
orpaHudeHusaTa no an. 4 - 11 n an. 14.

(13) ObwaTta CTOMHOCT Ha MHBECTUUMUTE B MPEXBLPISEMU LIEHHU KHMXA WM MHCTPYMEHTU Ha
Napu4yHUs Nasap EMUTUPaHKN OT ApYXXECTBaTa B €4Ha rpyna, He MoXe Aa HaaBuwaea 20 Ha CTO OT CTOMHOCTTa
Ha akTnBuTe Ha POHAA.

(14) (U3m, c pewwenne ot 15.09.2020r.) GOHODBT Moxe Aa uHBECTUpa A0 25 Ha CTO OT aKTUBUTE CH
B obnuraumv, usgageHn OT KpeauTHa MHCTUTYLUMS CbC cedanuile B AbpXKaBa YfieHKa, KOATO MOASeXM Ha
cneumaneH Haasop C Uen 3awuTa Ha nputexartenute Ha obnvraumuv, BKIYWUTENHO Ha M3WMCKBaHETO
HabpaHuTe OT eMucusiTa obnuraummn cpeacTsa Aa 6baaT MHBECTUPAHW B aKTUMBM, KOUTO Npe3 Lenus nepuoa
Ha eMucusTa OCUrypsiBaT MOKPUTME Ha MpPETEHUMUTE BbB Bpb3ka C 06NMraumMmMTe M KOUTO B Cryyail Ha
HECLCTOATENIHOCT Ha eMUTeHTa Aa 6baaT M3MoN3BaHM MPUOPUTETHO 3a M3NalaHe Ha 3a4b/DKEHUSTa KbM
npuTexartenute Ha obnuraumm. ObwaTta CTOMHOCT Ha MHBECTULMUTE MO M3peYeHMe MbpBO, HaAXBbLPJSLLM
OrpaHNYeHNETO NO asn. 4 3a eKcro3vuMn KbM eauH EMUTEHT, He MOXe Aa Haaxebpns 80 Ha CTO OT akTUMBUTE
Ha ®oHga. KomucnsaTta yBeaomsiBa EBponelickata KOMUCUSt 3@ KaTeropuute obnmMraumMm U eMUTEHTU, KOUTO
CbrnacHo 6bArapckoTO 3aKOHOAATENCTBO OTroBapsAT Ha M3UCKBaHUSTa Ha M3peyeHne MbpBeo.

(15) (U3m. ¢ peterne ot 28.07.2020r. n 15.09.2020r.) KnoHbT Ha YNpaBnsiBaLlOTO APY>XXECTBO MOXE
Ja vHBecTMpa He nosedye oT 10 Ha cTo OT akTmBUTE Ha MOHJA B AsAn0BeTe HA efHa M Cblya KONEKTUBHa
WHBECTULMOHHA CXeMa UK APYro Npeanpusitme 3a KONeKTUBHO MHBECTUpaHe no an. 1, T. 5, HesaBucumo ganu
€ CbC CefanuLle B AbpXXaBa YieHKa WK He.

(16) (U3m. ¢ pewenne ot 28.07.2020r.) ObWNAT pa3Mep Ha UHBECTULMUTE B AS/IOBE Ha NpeanpusaTms
33 KOSIEKTUBHO MHBECTUPAHE, YNMTO aKTUBM Y UHBECTULIMK, PasfINYHK OT KONEKTUBHA MHBECTUMLMOHHA CXeMa,
He MOoXe fa Hagsuwasa 30 Ha cTo oT aktmeute Ha POHJA. Korato ®OHADBT nHBECTMpa B ASNOBE Ha Apyry
KOJIEKTUBHN MHBECTULIMOHHW CXEMW UMW APYrN NPEAnpUATUS 3@ KOMEKTUBHO WMHBECTUPAHeE, YMpaBfsiBaHU
NPAKO MK MO Aeneraums oT YrnpassiBaLLoTO Mo APYXECTBO UK OT APYro APY>XXECTBO, C KOETO YNpaBAsBaLLoOTO
[APYXXECTBO € CBbp3aHO upe3 06O ynpaBfeHne UaM KOHTPOA, UAN Ype3 3HAUMTENHO MPSKO UKW HENpSKo
yyacTue, ynpasnsiBalOTO o APYXEeCTBO WM ApYyroTo APYXXeCTBO HAMAaT nNpaBo fda cbbupaT Takcu oT
MHBECTMpaLLaTa KOIEKTMBHA MHBECTULMOHHA CXxeMa npu npoda)k6aTta n 06paTHOTO M3KyNyBaHe Ha AsoBeTe
Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMWU UNWN APYTUTE NPeanpUsTUS 3a KONEKTUBHO MHBECTUPaHe, B KOUTO T4
nHeectupa. ®OHAbLT, B c/iydail Ye MHBECTUPA 3HAYUTESTHA YacT OT CBOUTE aKTMBU B [APYr KOJIEKTUBHU
WMHBECTULMOHHM CXEMU WU B APYIrY NPeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE, OMOBECTSIBa B CBOS NPOCMeKT
MaKCUManHus pa3Mep Ha TakcuTe 3a yrnpasfeHue, KOUTO MoraT da 6baat cvbupanu, kakTo oT camus GOHL,
Taka U OT ApyruTe KONEKTUBHU MHBECTUUMOHHU CXEMWU WKW MPeanpusTMS 3@ KONEKTUBHO WHBECTUpaHe, B
KOMTO TOWN Bb3HaMepsiBa Aa MHBECTUpa. MHbopMaumsiTa 3a MaKCMMa HKUS MPOLEHT Ha HAUYMUCIEHMTE TaKCK Mo
NpeaxoAHOTO U3pedeHne OT MHBECTMpaLLaTa KONEKTUBHA MHBECTULMOHHA CXeMa U ApyruTte npeanpusatus, B
KOUTO TS MHBECTUPA, Ce NPeOCTaBs B roauLLHUS M (DMHAHCOB OTYET.

(17) (U3m. ¢ pewenne or 28.07.2020r. n 15.09.2020r.) KnoHbT Ha YnpaBnsiBalloTO APYXXECTBO,
[ENCTBALLO 3a CMETKa Ha BCUYKM YMpaB/isiBaHW OT HEro KONMEKTUBHWM WHBECTULMOHHWM CXEMWU WM ApYrn
npeanpuaTus 3a KONEeKTUBHO MHBECTMpaHe, He Moxe Aa npuaobuea akuMmn € NpaBo Ha rnac, KomTto buxa My
MO3BOSIMNN @ YNPaXHSIBa 3HAYNTENHO BANSHNE BbPXY YNPaBAEHUETO Ha EMUTEHT. 3HAYUTENHO BUSHUE MO
CMUCbSIa Ha U3PeYeHre MbPBO € HanuLe B CslyyanTe Ha NPSKO UM HENpsKo nputexxaBaHe Ha 20 Ha CTo unu
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noeeye OT rnacoBeTe B 06WOTO cbbpaHMe Ha eMUTEHT, onpeaenieHn cbrnacHo Ya. 145 n 146 ot 3akoHa 3a
ny61MYHOTO NpeanaraHe Ha ueHHW kKHka. POHADT He Moxe aa npuaobuea noseye oOT:

1. pecet Ha cTO OT aKumuTe 6€3 NpaBo Ha rnac, U3gagaeHn OT eaHo NIULE;

2. AieceT Ha CTo OT obnuraunnTe Unn Apyrn AbAroBu LEHHN KHWXa, U3[aAeHW OT eHO Jivue;

3. ABajeceT M MNeT Ha CTO OT AA/I0BETE Ha efHa KOJIEKTMBHA WHBECTULMOHHA Cxema Wau Jpyro
npeanpuaTme 3a KONEKTUBHO MHBECTUPAHE, KOETO OTroBaps Ha U3NCKBaHusATa Ha yn. 4, an. 1 ot 34KNAMKNK;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHUa nasap, U3JafeHn oT e4HOo Nnue.

OrpaHudenusita no an. 17, 1. 2, 3 n 4 He ce npwunaraT, KOrato B MOMeHTa Ha NpuaobuBaHe Ha
noco4eHnTe MHCTpyMeHTn ®OHODBT He Moxe aa mauncam bpyTHaTa CyMa Ha AbArOBUTE LIEHHW KHUXA, Ha
WHCTPYMEHTUTE Ha Napu4HKsl Nasap WM HETHATa CTOMHOCT HAa EMUTUMPAHUTE LIEHHU KHMXA.

(18) M3Mm., 15.09.2020r.) OrpaHnyeHnsTa Mo TO3M 4YSIEH He ce npwunaraT, KOrato K/IOHbT Ha
YNpaBnsBawwoTo APY>XECTBO YynpaxHsBa 3a cMeTka Ha ®OHOA npaBa Ha 3anucBaHe, Mpou3TMYaluM OT
NPEXBBLPSIEMN LIEHHN KHUXA M MHCTPYMEHTM Ha Napuv4yHKUs nasap, KOMTO ca YacT OT HeroBute akTuBM.

(19) W3m., 15.09.2020r.) MNpn HapylleHe Ha MHBECTULMOHHUTE OrpaHUYeHust No MpUYUHU M3BLH
KOHTPOJ1a Ha KJIOHa Ha YMpaBfsBaLoTO APYXECTBO UM B PE3YNTaT Ha yNpa)kHsBaHe rnpasa Ha 3arnvcBaHe,
K/IOHa Ha YNpaBnsiBalOTO APYXECTBO MPUOPUTETHO, HO HE MO-KbCHO OT LWECT Meceua OT Bb3HWKBaHe Ha
HapyleHneTo, 4pe3 caenkn 3a npopaxba npusexpga aktueute Ha OOHOA B CbOoTBETCTBME C
WHBECTULUMOHHMTE OrpaHMYEeHunsl, KaTo OTYUTa MHTEPECUTE Ha MpuTexaTenute Ha asanose. B Te3n cnyyam
K/IOHa Ha YNpaBnsaBaWOTO APYXECTBO € AJTbXHO B 7-AHEBEH CPOK OT M3BbpLIBAaHE Ha HapyleHWeTo Aa
yBeAOMW KOMUCUATA, KaTo NpefocTaBn UHOpMaLmUs 3a NPUUMHAUTE 3@ Bb3HUKBAHETO My U 3a NpeanpueTuTe
MEPKM 3a OTCTpaHsiBaHeTo My. MHdopMaums 3a npeanpueTuTe MepKU No U3peyeHne BTOPO He ce NpeacTass,
aKo HapyLlLeHWETO e OTCTpaHEeHO A0 NpeAcTaBsHe Ha YBeAOM/IEHMETO.

(20) ObwaTa CTOMHOCT Ha ekcrno3nuusTa Ha ®OHIA, cBbp3aHa C AepUBATUBHU MHCTPYMEHTM, He
MoXe fa 6bae no-rofisiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

(21) ®OHOBT Moxe ga MHBECTUpa B AEpVMBATUBHM (DUHAHCOBU MHCTPYMEHTWM MpU Cras3BaHe Ha
orpaHuyeHmnsTa no an. 11 - 13 u npu ycnosme Ye ekcnosnumsTa kbM 6a3oBuTe akTMBM 06LO He HAAXBbpAs
WHBECTULMOHHUTE OrpaHuyeHuns ro an. 4- 14.

(22) Korato ®OHObBT nHBeCTUpa B AepPUBATUBHU (DMHAHCOBM MHCTPYMEHTM, Ba3mpaHu Ha MHOEKCH,
TE3M MHCTPYMEHTM He ce KOMBMHMPAT 3a uenunTe Ha MHBECTULMOHHUTE OrpaHuyeHus no an. 4- 14.

(23) KoraTo npexBbpnsieMn LEeHHN KHWXKA WM UHCTPYMEHTM Ha NapuyHWa nasap CbAbpXaT BrpageH
[epuBaTMBEH UHCTPYMEHT, ekcno3numaTta Ha POHJA KbM TO3M AepuBaTUBEH MHCTPYMEHT ce B3eMa npeasui
npu M3uncnsiBaHeTo Ha obwaTta ekcnosunumsa no an. 20.

(24) (M3m., 15.09.2020r.) KnoHbT Ha YNpaBnsBalwOTO [APYXECTBO Mnoaabpxa CTPyKTypa Ha
noptdeina Ha POHIA no BMAOBE aKTMBM, KaKTO CneaBa:

OTHOCHTENEeH AsiJ1 CNpPsMOo

Bupose aktuen o6wmTe akTuBm Ha POHAA

[anoBM LEHHM KHWXKA Ha KOMMaHUW, YUSTO AENHOCT € [o 95 %
OpWeHTMpaHa KbM MPOU3BOACTBOTO HA MPOAYKTU WU YCNyru CBbpP3aHu
C OTINeXAaHeTOo M rpwkaTa 3a Aeua, AoNyCHaTK A0 UK TbpryBaHu Ha
perynupaHuTe nasapv no 4n.1ll, an. 1, 1. 1-3; ASM0BM LEHHU KHWXKA
no yn.ll, an. 1, 1. 4; gnoBe Ha KONMEKTUBHU UHBECTULMOHHU CXEMHU,
UMATO WHBECTUUMOHHA MONUTMKA CbOTBETCTBA HA puUCKOBaTa
Haco4eHocT Ha ®OHA npuv cna3BaHETO Ha OrpaHuyeHuaTa Ha un. 11,
an. 16; pepnBatMBHN (PUHAHCOBM MHCTPYMeHTM no un.ll, an. 1, 1.7
nT.8

ObnroBM UEHHW KHWXKA, JOonycHaTu [0 WM TbpryBaHM Ha [o 50 %
perynupaHuTe nasapu no un. 11, an. 1, T. 1-3; AbArOBU LEHHN KHWXKA
noun. 11, an. 1, 1. 4; Aanose Ha KONEKTUBHU MHBECTULIMOHHN CXEMMU,
KOWTO Ca C KOHCEPBATMBHA MHBECTULIMOHHA NOINTMKA MPU CNa3BaHETo
Ha orpaHn4yeHusiTa Ha yn. 11, an. 16.



https://web.apis.bg/p.php?i=11243#p42775344
https://web.apis.bg/p.php?i=11243#p36962634
https://web.apis.bg/p.php?i=11243#p36962634
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JIukBmAaHW cpeacTea, KbM KOMTO CnagaT OCHOBHO Biorose B 6aHku no

yn. 11, an. 1, T. 6 U MHCTPYMEHTM Ha Napuv4yHKUs Nasap no yn. 11, an. He no-manko ot 5 %
1, 7. 1-3 1 9, KOUTO B/M3aT B MNOHSATUETO 3a JIMKBUAHU CpeacTsa

LleHHW KHMXa U MHCTPYMEHTW Ha NapuyHus nasap Jo 10%

OrpaHuyeHusi HA MHBECTULIMOHHATA AENHOCT

Un. 12. (U3m. ¢ pewenmne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBallOTO APYXECTBO HE MOXEe Aa
npuaobuea 3a cmeTka Ha ®POHJA akumm € NpaBO Ha rNac Ha eaMH eMUTEHT, KouTo Bmxa My No3BoAMAM Aa
YNpaXkHABA 3HAYMTENHO B/IMSIHUE BbpPXY EMUTEHT.

Un. 13. (Usm. ¢ pewerne or 15.09.2020r.) (1) (U3m. ¢ pewermne or 15.09.2020r.) KNnoHbT Ha
YnpaBnsBaloTo ApY>XecTBO M baHkaTa—aeno3uTap, Korato AeicTBa 3a cMeTka Ha ®OHOA, He MoraT gda
NnpeaocTaBsAT 3aeMn unu ga 6baaT rapaHTu Ha TpeTu nuua.

(2) U3m. c pewenne or 15.09.2020r.) HezaBUCMMO OT OrpaHuWyeHusiTa no an. 1, KIOHbT Ha
YnpaBnsBalwoTo ApPYXeCcTBO M baHkaTa-aenosvTap MoraT Aa npuaobuBaT MpexBbpisieMU LEHHU KHUXA,
WMHCTPYMEHTWN Ha Napu4yHUS nasap van apyru GUHaHCOBM MHCTPyMeHTM no un. 11, an. 1, 1.5, 7, 8mn 9, B
C/lyyanTe KoraTo CTOMHOCTTa UM He € HamMb/IHO M3M/aTeHa.

(3) (M3m. ¢ peruenne ot 15.09.2020r. ) KnoHbT Ha YNpasnsiBalloTo ApYyXecTBo U baHkaTa - genosuTtap,
KOraTo M3BbpLUBAT AEMHOCT 3a cMeTka Ha ®OH[A, He MoraT Aa CK/IYBaT [I0roBOP 3@ KbCK MpoAaX6u Ha
NPexXBbP/ISIEMM LEHHW KHUXKA, MHCTPYMEHTM Ha MapuyHus nasap Ui Ha apyru dMHaAHCOBUM MHCTPYMEHTU Mo
yn. 11,an.1,7.5,7,8n09.

YUn. 14. (U3m. ¢ pewenne ot 23.05.2018r. n 15.09.2020r.) KnoHbT Ha YNpaBnsBaLloTO APY>XECTBO U
BaHkaTa - AenosuTap, KoraTo AenCcTBaT 3a cMeTka Ha POH/IA, He MoraT [ia Non3BaT 3aeMW, OCBEH B CJTyYanTe
M Npu cnassaHe m3nckeaHmaTa Ha 3AKUCAMKN.

III. AIMYLLIECTBO HA ®OH/[A. NMPABA HA NMPUTEXATEJIUTE HA AAJIOBE

Yn. 15. (1) UmywecteoTo Ha POHJA e pasnpeaeneHo Ha AsSI0Be, YMINTO 6polt ce MPOMEHs B pe3ynTaT
Ha emnTMpaHeTo (NpoaaxbaTa) Ha HOBU ASNIOBE UM 06paTHOTO MM M3KYMyBaHe.

(2) JoroBopHUST poHA Ce CMsITa 3a EMUTEHT Ha AS/10BETE, Ha KOUTO € pa3aeseH.

(3) (U3m. ¢ peierne o 23.05.2018r.) HeTHaTa CTOMHOCT Ha akTMBMTe Ha ®POHIA He Moxe aa 6bae
no-manka ot 500 000 (neTcToTMH Xunsauw) ne.a.

(4) (Hosa, c pewerne or 23.05.2018r.) Ako B npoab/keHWe Ha 6 nocneaoBaTesniHM Meceua
cpefHOMeceYyHaTa HeTHa CTOMHOCT Ha aKTUBMTE Ha [OroBopHMs doHA € no-manka ot 500 000 ns.,
yNpaBnsBaLloTo APYXecTBO Tpsbsa B cpok 10 paboTHM AHM Aa ONOBECTU NPUYMHUTE 3a TOBA, MEPKUTE, KOUTO
e npeanpueMe 3a NpUBANYaHe Ha HOBU MHBECTUTOPU, U CPOKA, B KOWTO TE3M MEPKM e 6bAaT NpUIoXKeHM
M B KOWUTO Ce O4aKBa AOroBOpHMAT (hOHA Aa Bb3CTAHOBM pa3Mepa Ha HETHATa CTOMHOCT Ha aKTUBUTE CW.
CpokbT oT 10 paboTHM gHKM MO M3peyeHue MbpBO 3ano4yBa Aa Teye OT U3TMYAHETO Ha 6 mocnefoBaTeNnHu
Mecela no mM3peyeHne Mbpseo.

(5) (Hosa, c pewerne ot 23.05.2018r. n 15.09.2020r.) OnosecTsiBaHETO MO an. 4 ce u3BbpLIBa Ha
WHTEPHET CTpaHMuUaTa Ha KIOHa Ha YNpasnsBaloTO APYXECTBO M MO APYr MOAXOASL, HAYMH C Ornea
yCTaHOBEHMTE CPeACTBA 3@ KOHTAKT C MHBeCTUTOopUTe. KNOHBLT Ha YNpaBnsBaloTo APY)XeCTBO NpeacTaBsl Ha
KomucusTa Kkonue oT onoBecTeHaTa MH@opMaums Ao Kpas Ha cneasawms paboTeH AeH cnef OnoBeCcTSBaHETO
" 1 MHdopMaums 3a pesynTatute OT npeanpueTuTe Mepku Ao 10-0 YMCO BCEKM Mecel A0 AOCTUraHe Ha
MWHUManNHUA pasMep no an. 3.

CTpyKTypa Ha MMyLLEeCTBOTO. BHOCKM

Yn. 16. (1) CrpykTypaTa Ha aKkTMBMTE M NacueBuTe Ha MMywecTBoTo Ha ®POH/A, KakTo M HerosaTa
JIMKBMAHOCT ce cbobpasaBaT CbC CbOTBETHO MPUIOXMMUTE 3aKOHOBWU M3UCKBAHMS U HacToswmTe Mpasuna.

(2) BHockuTe B uMmyLectsoto Ha POHJA moraTt aa 6baaTt camMo B napw.

(3) NpuaobueaHeTo Ha asn Ha ®OHIA ce m3BbpLIBA Cpelly 3annallaHe Ha MbiHaTa My eMMCUMOHHA
CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eAWH A/, onpeAesieHa Ha JaTtaTta
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Ha MojaBaHe Ha rMopbykaTa 3a MOKYNKa W pa3xoauTe MO EMUTMPaHeTo, B C/lyyal, 4Ye Takuea 6baat
npeasuaeHu.

(4) (U3m. ¢ pewenne ot 15.09.2020r.) MUHUManNHUST pa3Mep Ha CyMaTa, KOSITO MHBECTUTOPBLT MOXe
[a 3asBu 3a npngobusaHe Ha asnose BbB ®OHA, e 100 (cTo) neBa, € M3cUeHMe Ha Y. 28a, pa3geneHu
Ha EMWUCMOHHATa CTOMHOCT Ha 1 Asn. B eMUcMOHHaTa CTOMHOCT Ce BKJIIOYBAT pasxoauTe 3@ EMUTUPAHE, KaKTo
cnepsa :

- npu uHBecTuumMs Ao 25 000 neBa (BKIOUUTENHO) — 2 (ABE) Ha CTO OT HETHAaTa CTOMHOCT Ha
aKTVMBWTE Ha eauH asan;

- npu vHBecTnumsa ot 25 000 nesa go 100 000 nesa (BkAoumutenHo) — 1.5 (egHo usno m net
[leCETUN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;

- npn uHBecTtMums ot 100 000 neea ao 200 000 neBa (BkatouutenHo) — 1 (eaHo) Ha cTo OT
HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Ass;

- Npu nHBecTMumMst Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHA Ha HETHaTa CTOMHOCT
Ha akTuBuTE Ha 1 asan.

Mpn cknoyBaHe Ha [OroBop 3a cucTeMaTuyHO MHBecTupaHe (CUIM), pasxogute MO eMuUTMpaHe ce
HauMcnsaBaT BbpXY BCsSIKa MbpBa BHOCKA Crief CK/I0YBaHE Ha A0roBOPa, CbOTBETHO BbPXY BCSIKA MbpBa BHOCKA
cnep npeforoBapsiHe ycnoBmsiTa Ha AOroBOpa, Kacaeluy NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKaA.

[lo nocTuraHe Ha HETHA CTOMHOCT Ha aKTUBUTE Ha doHaa B pa3mep Ha 1 000 000 nB. (eAMH MWIIMOH
nesa), EMucnonHaTta ctoinHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asl.

(5) ®OHALT HsiMa NpaBo Aa EMUTMPA AS/IOBE, YMSITO EMUCMOHHA CTOMHOCT HE € M3LS/O 3ansaTeHa.

YBenuuyaBaHe U HaMasisiBaHe Ha nMyLwiectsBoto Ha POHOA

Yn. 17. UmywecteoTto Ha POHIA ce yBennyasa uam HamManssa B 3aBUCMMOCT OT NPOMsHaTa B HETHaTa
CTOMHOCT Ha aKTUBWTE My, BKJIOUUTENIHO B pe3ynTaT Ha MpodajeHWTe WM obpaTHO U3KYMeHW AsnoBe Ha
OOHOA.

OsnoBe Ha forosopHus ¢oHA

Yn. 18. (1) Adsanosete Ha ®OHOA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCANKW ca d¢wrHaHCcoBM
WHCTPYMEeHTW, nagaaeHm ot ®OHJA, KOUTO u3pa3sBaT MpaBaTa Ha TEXHUTE MpUTEXaTeNn BbPXY HeEMHUTe
aKkTueu. [lanoseTte ca perucTpypaHun no cMetku B “LieHTpaneH aenosutap” A n MmoraT da 6baaT npeanaraHu
nyénunyHo.

(2) HoMunHanHaTa cToHOCT Ha eauH asin e 10 (aeceT) nesa.

(3) bposT Ha asnoBeTe ce onpeaens OT TAXHOTO U3aaBaHe M 06paTHO M3KYMyBaHE M He € OrpaHuYeH
C MMHMMASEH UM MaKcMMaleH pasmep.

Bupose aanose

Yn. 19. (1) POHOBLT m3gaBa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha akTMBUTE CU M YacTUYHM AsNOBe
Cpelly HanpaseHa Mapu4Ha BHOCKa C onpefeneH pa3Mep, ako Cpelly BHeceHaTa cyMa He Moxe Aa 6bge
N34afeHO LSO YMCIO ASS0BE.

(2) BbposT asanoBe, KOUTO MHBECTUTOPBLT NPMAOOUBA, Ce onpeaens KaTo YacTHO MexXAy HanpaBeHaTa
napuyHa BHoOcka (3asiBeHaTa 3a MHBECTULMSA CyMa) C OMnpedesieH pa3Mep U eMMCUMOHHATa CTOMHOCT Ha eauH
[8/1, U34MCNIeHa 3a CbOTBETHUS [€eH.

(3) Cpelly BHeceHaTa CyMa MHBECTUTOPBLT NpuaobuBa YacTUYEH Asn, KaTo BpoaT AsnoBe ce pexe C
TOYHOCT A0 YETBbPTUS 3HaK Cef AeceTuyHaTa 3anertas.

KHura Ha nputexartenure Ha gsnoBe

Yn. 20. (Uzm. ¢ pelserme ot 15.09.2020r.) KHuraTa Ha npuTexaTtenute Ha asnose Ha POHJA ce soau
OT AMCTpMbyTOopa Ha YNpaBnaBalloTo APY>XeCTBO, Ype3 OTKPWUTa NoACMETKa KbM CMETKaTa Ha AucTpubyTopa
B “LleHTpaneH genosutap” AL.

MpexBbpnsHe Ha AgsnoBe

Yn. 21. [Jdanosete Ha ®OHOA ce npexBbpnsaT cBobogHo, 6€3 orpaHuuyeHus WamM [OMbJHUTENHU
ycnoBus, criopeq BonsTa Ha COBCTBEHMUMTE WM, MpU CMasBaHe Ha crneunduyHuTE M3UCKBaHWS Ha
[EeNCTBaLLOTO 3aKOHOAATESICTBO 3a pa3nopexaaHe ¢ hUHAHCOBU MHCTPYMEHTH.
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MpaBa Ha npuTexaTesia Ha AsiioBe

Yn. 22. (1) Bcekun oT asnoBeTe AaBa Ha NpuTexaresns CM eHaKBW Npasa.

(2) (U3m. ¢ peerne ot 23.05.2018r. ) Bcekn asan aaBa Ha CBOS NMpUTEXATeN NPaBo Ha CbOTBETHA YacT
OT uMyLecTBoTo Ha ®OH/A, BKIOUUTENHO MNPV HeroBaTa JIMKBMAAUMS, NpaBO Ha obpaTHO M3KynyBaHe,
npaBo Ha MH(OPMaLMS M NpPaBo Ha NoAaBaHE Ha Xanbu

(3) B cnyyanTe Ha npnaobuTn YaCTUYHN ASNT0BE MMYLLECTBEHUTE NpaBa ce NpuaobmBaT 1 ynpaxHasaT
MPOMOPUMOHANIHO Ha NMpUTEXaBaHUS YacTuyeH asn.

MpaBo Ha nogaBaHe Ha xanbu

Un. 23. (V3m. ¢ pewenne ot 23.05.2018r. n 15.09.2020r., 30.10.2020r. ) iuBecTuTOpUTE MMaT npaso
Ja nogaeaT Xanbu, 6e3 ga 3annawart Takca 3a TOBa, KaTo MHGOpMauusta oTHOCHO Pega 3a nogaBaHe u
pa3rnexpaHe Ha >|<an614, NUCKaHUA W Bb3pPaXeEHUsA Ha NpuUTeXatenn Ha Aa10BE€ Ha KONEKTUBHUTE
MHBECTULUMOHHN CXEMU CE€ NpeAOCTaBA 6e3nnaTHO Ha MHBECTUTOPUTE U CE I'Iy61'IVIKYBa Ha WHTEPHET
CTpaHMLaTa Ha KNOHa Ha YNpaBnsBsaloTo Apy»XecTBo — www.ubbam.bg.

MpaBo Ha 06paTHO U3KynyBaHe

Yn. 24. (1) Bceku nputexaten Ha asnose BbB ®OHOA Moxe aa noucka Te ga 6baat obpaTHO
N3KyneHW, OCBEH ako 06paTHOTO U3KyrnyBaHe He 6bae CNpsSHO B C/lydauTe, onMcaHu B Y. 31 Ha HacToswmTe
Mpasuna.

(2) UckaHeTo 3a 06paTHO M3KyMyBaHe MOXe Aa Ce OTHACs 3a 4acT WM 3a BCUYKW MpUTEXaBaHu OT
MHBECTUTOPa AOANOBE.

MpaBo Ha nHdopmaLus

Yn. 25. (Usm. ¢ pewenne or 15.09.2020r.) (1) Bcekun nputexaTten Ha ASNOBE MOXe Aa Mnony4du
nybnunyHa nHdopmaums oTHOCHO AelHocTTa Ha POHIA, cbabpxkalla ce B HacTosilwmTe MpaBuna, MNpocnekTa
Ha ®OHOA, [lokyMeHTa C Kaw4oBa MHAOpMauuMsl 3a WMHBECTUTOPA, KakTO M TakaBa, OTHacslWa ce [0
YnpaBnsiBawoTo APY>XKECTBO U K/IOHA Ha YNpaBniasawoTo APYXECTBO.

(2) MpocnekTsbT, [JOKYMEHTBLT C KAo4YoBa MHGOPMaLMS 3a MHBECTUTOPUTE U NocnegHuTe NybankysaHu
roameH n 6-meceyveH oTyeT Ha ®OHA, ce npefocTaBaT 6e3n1aTHO Ha BCEKM MHBECTUTOP, KOWTO Xenae Aa
Ce 3ano3Hae C TsX, C Ornes B3eMaHeTO Ha MHBECTULIMOHHO peLLeHne.

(3) U3m. ¢ pewerne or 15.09.2020r.) NHdopmaumsTa ce npefoctaBs Ha pasnofioKeHue Ha
WHBECTUTOPUTE U NpUTEXaTennTe Ha As/10Be Ha MIHTepHET CTpaHuunTe Ha YNpaBnsaBalloTo APY>KECTBO U Ha
ancTpnbyTopa, KakTo M B K/IOHOBETE Ha AMCTpUbyTOpa, KbAETO Ce M3BbpliBa Npogaxba m obpaTHo
n3kynysaHe Ha asnose Ha ®OHZA. Npu NOUCKBaHe OT CTpaHa Ha MHBECTUTOPUTE AUCTPUBYTOPBLT NpeaocTaBs
6e3nnaTHO XapTWeH ek3eMnisp OT UHdopMaumnsTa.

MpaBo Ha NMKBMAALMOHEH AN

Un. 26. (1) Bcekun nputexaten Ha ganose Ha POHIA nma npaBo Ha 4acT OT uMyLlecTsoTo Ha GOHIA
Nnpu HerosaTa NMKBUAAUMS, CbOTBETHA Ha NpUTEXaBaHUTE ASN0Be.

(2) Toea npaBo MOxe Aa 6bAe ynpakHEHO, AOKOSIKOTO Cfef, YAOBNETBOPSABAHETO HA KPeaMTOpUTE Ha
OOHJA e ocTaHano nMyLecTBo 3a pasnpegensHe.

(3) B cnyyait, ye MMyLLECTBOTO, OCTaHaNo ciej noracsiBaHe Ha 3afb/DKEHUSTA KbM KpeauTopuTe Ha
OOHJA, e HegocTaTbYHO 3a M3NNallaHe Aena Ha BCUYKU MHBECTUTOPU, Te Ce yAOBNeTBOpsiBaT Cbpa3MepHO
Ha npuTexaBaHWTe As/0Be.

IV. NYBJZINMHO NPEANATAHE N OBPATHO U3KYNYBAHE HA ASANNOBE
Un. 27. (U3m. ¢ pewerne or 15.09.2020r.) KNoHbT Ha YNpaBnsiBallOTO APYXECTBO € 3adb/hKeH

MOCTOSIHHO [a OCbLUECTBSiBAa M3AaBaHeTo (npopaxbaTa) Ha pasnosete Ha ®OHLA M MO wUCKaHe Ha
npuTeXaTenuTe UM, Aa M M3KynyBa 06paTHO, OCBEH B C/lyYauTe Ha BPEMEHHO CMMpaHe Ha M34aBaHEeTo

-12 -



OBbb

rNIOBAN MPABUNA
DETCK ®OHA, [® 066 MMOBAIN AETCKU GOHL”

(npogaxb6arta) n obpaTHOTO M3KynyBaHe Ha AsinoBe Ha ®OHIA, B M3pPUYHO MOCOYEHUTE B HACTOSALUMTE
Mpasuna cny4dan. ObpaTHO M3KyneHuTe asnose ce obe3cnnear.

YcnoBua u pea 3a ocbliecTBABaHe Ha Ny6/sMyHO npeanaraHe M o6paTHO M3KynyBaHe Ha
asnose

Un. 28. (Usm. ¢ pewenne or 15.09.2020r.) (1) OeiHoctTa no uspaBaHe (npoaaxb6a) u obpaTHo
n3KynyBaHe Ha pasnose Ha ®OHIA ce ocbliecTBsSiBa OT K/IOHA Ha YNpaBnsiBallOTO APYXECTBO upe3
anctpmnbyTtopa, 3a cMmeTka Ha OOHZA.

(2) (U3m. c pewermne or 23.05.2018r. m or 15.09.2020r.)) YNpaBnsiBawoOTO APYXECTBO OCUIypsiBa
ype3 aAucTpubyTopa, C KOMTO UMa CKIOYEH JOroBOp, Mpexa OT K/I0OHOBE, KbAETO Ce npueMaT MOpbYkM 3a
nokynka v obpaTHO M3KynyBaHe Ha As/I0BE M Ce OCbLUECTBSIBAT KOHTAKTU C MHBECTUTOPUTE M NpUTeXaTenmTe
Ha asnose.

(3) (U3m. ¢ pewwenne or 15.09.2020r.) NMpopaxbdaTa 1 06paTHOTO M3KynyBaHe Ha Asnose Ha ®OHOA
Ce OCbLUeCTBsIBa Ype3 NnojaBaHe Ha NUCMeHa Nopbyka OT 3asBuTens Ao AucTpubyTtopa. NucMeHaTta nopbyka
e no obpasel C MMHMMaNHO CbAbpXXaHwe, onpefeneHo ¢ Hapeaba. Heobxogumute AOKYMEHTW, KOUTO ce
NPeaoCTaBsAT KaTo NPUIOXKEHUS KbM MOPbYKaTa, KakTo U CbAbPXKAHWETO Ha caMaTa Nopbyka, ca NOCOYEHU B
MpocnekTa 3a nybnuyHO npeanaraHe Ha asnose Ha ®OHOA. MNpy nopgasaHe Ha NOpbYKa 3a NPbLB MbLT Ce
CKJTHOYBa AOrOBOP C AMCTPMOBYTOpPa, Bb3 OCHOBA Ha KOMTO Ce NMPUEMAT MOPbYKU 3@ BCEKU KOHKPETEH Crly4Yal.

(4) MNMopbukMTe 3a NOKYNKa, CbOTBETHO 06paTHO M3KyNyBaHe Ha AsnoBe Ha ®OHA, ce uanbHsBaT Mo
€MWUCMOHHA CTOMHOCT U LieHa Ha obpaTHO M3KynyBaHe, OMNpeaeneHn 3a Han-6nmskus aeH, cneaBall AeHsl Ha
noaaBaHe Ha NopbyKaTa 3a MOKYyMnKa, CbOTBETHO 06paTHO M3KynyBaHe Ha ASN0Be.

(5) (U3m. ¢ pewenne or 28.07.2020r. n ot 15.09.2020r.) NMopbykn 3a eAHOBPEMEHHA noaaxkba Ha
aanose ot ®OHOA) n nMokynka Ha AanoBe OT Apyra KOfeKTMBHa WHBeCTUUMOHHa cxema (KWUC), cblo
ynpasfsBaHa OT KIOHa Ha YNpasnsBaloTo APYXecTBo, M obpaTHO MoraT Aa ce nopasaTt camo 3a KUC,
HOMMWHANHUTE CTOMHOCTU Ha €4MH AsN, Ha KOUTO Ce M3YMCNsSBaT B e4Ha WM Cblua BanyTa. [opbukute 3a
efHOBpeMeHHa nogaxkba Ha gsnose Ha ®POHJA v nokynka Ha asnose ot gpyra KUC, cblyo ynpaBnsiBaHa oT
KSIOHa Ha YNpaBnsBaLLoTo APY>KECTBO, U 06paTHO, Ce N3MbJIHABAT CbOTBETHO MO LieHa Ha 06paTHO M3KynyBaHe
N €MUCMOHHA CTOMHOCT.

(6) Bcuukm nopbukM 3a npopaxba M 0bpaTHO WM3KynyBaHe, MOJSlydEHWM B Mepvoda Mexay OBe
M34MCSIBaHUS HA EMUCMOHHATA CTOMHOCT U Ha LieHaTa Ha obpaTHO M3KynyBaHe, Ce U3MbJHABAT MO eaHa U
CblLa CTOMHOCT.

(7) MNopbuknTe 3a nokyrnka Ha asnoBe Ha ®OHIA ce M3NbAHABAT B CPOK A0 7 AHW OT AaTtata Ha
noaaBaHe Ha MopbyKaTa 3a NOKYMKa, a 3a 0bpaTHO M3KynyBaHe Ha As/10Be - B Cpok A0 10 AHM OT gaTaTa Ha
noaaBaHe Ha NopbyKaTa 3a 06paTHO U3KYMyBaHe.

(8) MopbuknTe MO an. 5 ce M3NMbLAHSABAT B CPOK A0 7 AHM OT JaTaTa Ha nogasBaHe Ha nopbykata.

(9) Usm. ¢ pewenne ot 23.05..2018r.) MNpn nogaBaHe Ha MOPbYKM, CTOMHOCTTa MM CE pasaens Ha
€MWCMOHHATa CTOMHOCT.

Ycnosua n pen 3a CK/Ilo4YBaHe Ha ﬂoroaopu 3a CUCTEMATUYHO UHBECTUpaHe

Un. 28a. (1) (Usm. ¢ pewenne or 15.09.2020r.) OnctpnbyTtopa MOXe Aa CK/toYBa C MHBECTUTOPHU
(bm3myeckn nuua) n [oroBop 3a CUMCTEMATUYHO MHBecTMpaHe (CucTeMaTuyeH MHBECTUUMOHEH MnaH), no
cunaTta Ha KOMTO Ce U3MbJIHSBAT eXXeMeCcevyHo, Ha M3bpaHa OT MHBECTMTOpA AaTa, Nopbyka 3a 3anncBaHe Ha
asnose, emutupanm ot ®OHZA.

(2) Npun cknoyBaHe Ha [oroBop 3a CMCTEMATUYHO WHBECTMpaHe, MHBECTUTOPBLT Ce 3aAb/kKaBa Aa
oCcurypu no cMeTKaTa cv n3bpaHaTa OT HEro CyMa 3a MHBECTMPaHe, Ha NocoYeHaTa B AOroBOpa AaTa U Ta3u
HannyHocT aa 6bae No cMeTkaTa My, A0 M3MbJIHEHME Ha MopbykaTta. MopbykaTa 3a MoKynka no AoroBop 3a
CUCTEMATMYHO MHBECTUPaHE Ce reHepupa aBTOMaTUYHO Ha MOCOYEHUS OT MHBECTUTOpPA AEH 3a MHBECTUpPaHe,
C KOETO nopbuykaTa ce cuMTa 3a nogageHa. B cnydauTte, npu KouTo M36paH OT MHBECTMTOpa nepuoa Ha
MHBECTMpaHe CbBnaja C HepaboTeH AeH, MopbykaTa Ce reHepupa, CbOTBETHO Ce CYMTa 3a NofdafeHa Ha
NMbpBus creasaly paboTeH aeH.
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(3) B ciyyaid, Ye MHBECTUTOPBT HE € OCUIypWS AOCTaTbYyHO CPEACTBA MO CMETKa CW, MopbykaTta ce
cuuTa 3a HeBasMAHa, KaTo Ce aHy/Mpa aBTOMATMYHO OT CMCTEMaTa M Ce MPEMUHaBa KbM CriedBall Nepuog Ha
WHBECTMPAHE.

(4) (Orm. ¢ pewerne ot 15.09.2020r.)

(5) MNpv nogaBaHe Ha MOPbYKM, CTOMHOCTTa UM Ce pa3densl Ha EMUCUOHHATa CTOMHOCT. B cnyvan, ye
cnen obpaTHaTa npoBepka B cucteMaTa (MpM KOATO M3UMCIEHMAT 6Gpoit Os/oBe cCe YMHOXaBaT Mo
€MIC1OHHATa CTOMHOCT) Ce NOoJTy4u CTOMHOCT, KOSITO € No-MaJsika OT Ta3u NocoYeHa B NopbykaTta, To CMeTKaTa
Ha MHBECTMTOpA e 6bae 3aab/mKeHa C NoyyYeHaTa no-B1coKa CTOMHOCT M CbOTBETHO Lie My 6baT U3haaeHu
JOMbIHUTENEH Bpoit AsinoBe.

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA ASAANNOBETE NMPU OBPATHO U3KYIMNYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Yn. 29. (1) HeTHaTa cTolHOCT Ha akTBMTe Ha ®OHJA ce onpeaenst Bcekn paboTeH AeH 0T ceamuLaTa,
KaTo BK/IHOYBA CTOMHOCTTa Ha BCUYKM npuTexasaHu oT ®OHJA akTvBM M nacueBu no H6anaHc kbM AeHs, 3a
KOMTO Ce OTHacs oueHKaTa. AKo afaeH paboTeH AeH e 06sBeH 01LUMaIHO 3a HepaboTeH, U3UNCIIABAHETO Ha
E€MWCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHe Ha As/IOBETE CE M3BbpLUBA Ha MbpBUS CrieaBaly
paboTeH aeH.

(2) Mpu M34MCNSIBAHETO Ha HETHATa CTOMHOCT Ha aKTUBUTE Ce M3MO0/3Ba eAMHHa W nocneaoBaTesHa
CUCTEMA 3@ OLEHSIBAHE, KaTo CE€ OTYMTAT CbOTBETHWTE Pasxodu, CBbp3aHW C AEMHOCTTa Mo npogaxba u
0obpaTHO M3KynyBaHe Ha [AA/10BE, BKIIOYMTENHO Bb3HarpaxaeHusTa Ha YNpasnsaBalOTO APY>XECTBO WU
baHkaTa-genosuTap, KakTo v Apyr1 pasxoau, ako Takusa 6baaT npeasuaeHu.

(3) (M3m. ¢ peterme or 15.09.2020r.) HeTHaTa CTOMHOCT Ha akTuBMTe Ha ®OH/A e paBHa Ha cyMaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCUYKWM akTMBM Ha POHJA, HaManeHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBu. HeTHaTa CTOMHOCT Ha akTUBUTE Ha eAMH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE,
pasgeneHa Ha 6pos Ha asnoeTe Ha POHJA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MacMBUTE
ce onpepens cbobpasHo oaobpeHn OT 3aMeCcTHUK-NpeaceaaTens Ha KomncunsaTa 3a ¢puHaHcoB Haasop Mpasuna
3a oLeHKa Ha nopTdeiina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA.

(4) OueHkaTa Ha akTueuTe Ha ®OHJA ce M3BbpLUBa NpU MbpBOHAYanHO NpuaobueaHe (Mpu3HaBaHe)
— No ueHa Ha npuaobueaHe. MNocneaBalata oueHka Ha aktuBuTe Ha ®OHA ce m3BbpLIBa €XeAHEBHO MO
cripaBeAnnBa CTOMHOCT.

(5) Mocnepgalta oueHka Ha UHAHCOBUTE MHCTPYMeHTM Ha GOHIA ce u3BbpLUBa, MO CnpaBeaivBa
CTOMHOCT, B C/ly4yal, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneaga:

1. HAa UEHHM KHMXKA M MHCTPYMEHTM Ha MapuyHMs nasap, emMuTupaHu ot Penybnuka Bbnrapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpU aKTUBEH Nasap B CTpaHaTa, Ce W3BbplIBa Bb3 OCHOBAa Ha
cpeaHoapuTMeTUYHa OT ueHuTe ,Kynysa” npu 3aTBapsiHE Ha Na3apa 3a nocneaHus paboTeH aeH, obsiBeHn oT
He No-Manko OT ABaMa MbPBUMYHU OWMBPU HA ObpXXaBHWU LEHHWU KHUXA, CbracHO AeNCTBalLMsi HOpMaTUBEH
aKT, ypexaall ycnosusita u peaa 3a eMuTupaHe, npuaobusaHe u nsnnallaHe Ha 6e3HannyHn AbpXxaBHU LEEHHN
KHWXa. B cnyyait, ye LueHaTa e M34McieHa Ha OCHOBAaTa Ha NPeACTaBEHN BPYTHM LIEHN OT MbPBUYHUTE AWSTHPMU,
TS Ce u3non3ea NpsKko 3a npeoueHka. lNpu ycnoeue, ye LeHaTa € 4YMCTa, Ha OCHOBATa Ha JUXBEHWUTE
XapaKTepUCTUKN MO NEPUOANYHOCT M PaBHULLE Ha NIMXBEHWUTE KyMOHMW, Ta ce npeobpasysa B O6pyTHa u cnea
TOBa Ce M3Mos3Ba 3a npeoueHka. Mpy HEBL3MOXHOCT Aa ce MPUIOXKMN HacTosIlaTa ToYKa 3a AeHs, 3a KOUTO
Ce OTHacs oueHKaTa, 3a NnocneaBalla oleHKa ce npuniara Han-6nmM3ko ycTaHoBeHaTa No peAa Ha Tasu Touka
CrnpaBeanvBa LieHa B paMkuTe Ha 30-AHEBHUS Nepuoa, NpeaxoXkaalll AeHs, KbM KOMTO ce 13BbpLUBA OLIEHKaTa.

2. (Usm., ¢ pewermne or 15.09.2020r.) Ha w3gagenute oT Penybnuka Bbarapus LEHHW KHMXa M
WHCTPYMEHTW Ha Napu4Hus Nasap, KakTo 1 Ha n3aaeHuTe OT Apyra AbpXKaBa YieHKa M TpeTa AbpxKaBa LeHHM
KHMKA U MHCTPYMEHTU Ha MapuyHKs nasap,_TbpryBaHW Ha MecTa 3a TbproBus Npu akTUBEH nasap B YybuHa
Ce M3BbpLUBA :

a) no ueHa "kynysa" npu 3aTBapsiHe Ha Masapa KbM [EHsl, 38 KOMTO Ce OTHAacs OLEeHKaTa, 0bsiBeHa B
€NeKTPOHHa c1cTeMa 3a LieHoBa nHdopMaums;

6) B cnyyan ye Yy>XAeCTpaHHUAT nasap He paboTu B ieHs, KbM KOWTO Ce M3BBPLUBA Ha OLeHKaTa - Mo
ueHa "kynyea" npuv 3aTBapsiHe Ha nasapa 3a nocnegHus paboTteH feH, obsiBeHa B eNEeKTPOHHa cucTeMa 3a
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LeHoBa UHdOopMauus.

B) B C/lyyaid, Ye LieHaTa e U34YnUCeHa CbracHo 6ykeu ,a”" u 6", € bpyTHa, T ce M3Non3Ba Mnpsko 3a
npeoueHka. Mpun ycnoeue, 4ye LieHaTa € YMCTa, Ha OCHOBATA Ha JIMXBEHWUTE XapaKTEPUCTUKM NO NEPUOANYHOCT
N paBHULLE Ha IMXBEHWUTE KYMOHW, TS ce npeobpa3ysa B 6pyTHa v cnea ToBa Ce M3MON3Ba 3a NpeoLeHKa.

3. (u3m. ¢ pewenne or 23.05.2018r.) Ha 6bArapckm n Yy>XaecTpaHHU akuMu 1 npasa, AOMNyCHaTn Ao
WM TbpryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka Bbnrapusa - no cpegHonpeTerneHata LeHa Ha
CKJIIOUYEHMTE C THAX CAENKM 3a AEHAT, KbM KOWTO Ce M3BbpLUBa OLiEHKaTa,, 0bsiBeHa upe3 cuctemaTta 3a
Tbproeus nnm B 6opcosms 610neTnH, ako 06eMbT Ha CKITIOYEHUTE C TSX CAENKN 3a TO3M AEH € He NMo-ManbK OT
0,02 Ha cTo OoT 06eMa Ha CbOTBETHaTa EMUCHUS.

Q) aKo He MOXe Ja Ce onpeaenu LieHa no pefa Ha T. 3, LUeHaTa Ha akuMmuTe, CbOTBETHO Ha MNpaeaTa, ce
onpeaens Kato CpeaHOapUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKMTE, KOUTO Ca BaJIHN KbM
MOMEHTa Ha 3aTBapsHE Ha PperyinpaHvsi nasap B [AEHAT, KbM KOMTO Ce M3BbplUBA OLEHKaTa, W
cpeaHonpeTerneHaTa LeHa Ha CKITI0YEHNTE CbC CbOTBETHUTE LIEHHM KHUXKA CAENKW 3a Cblums AeH. LleHaTa ce
onpeaens rno To3n pea caMo B C/lyyaid, Ye 1Ma CKIOUEHWN CAENKM U NOAAAEHWN MOPbYKKM C LeHa "KynyBsa'".

6) ako He MOoXe Aa ce NpUSIoXM T. @, LleHaTa Ha akumMmTe, CbOTBETHO Ha NpaBaTa e CpeaHonpeTerjieHaTa
LieHa Ha CK/IIOUEHUTE C TSIX CAENKM 3a Hal-6nm3kmsa AeH npes nocneaHus 30-AHEBEH Nepuoa , Npeaxoxaall
[IEHSI, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3@ KOMTO MMa CKIlOYEHU caenku. B cnyyaid, ye B npeaxoaHus 30-
[JHEBEH Nepuoj e M3BbPLUBAHO YBEMYEHUe Ha Kanutana wuau pasgensHe Ha akuMuTe Ha eMUTeHTa uin e
069B€HO M3NIalWaHeTo Ha AMBMAEHT OT €MUTEeHT, CpedHOoMnpeTerfieHaTa LueHa Mo M3peyeHue MbpBo Ce
KOpUrmpa CbC CbOTHOLIEHWETO Ha YBE/IMUYEHWE HA KanuTana, CbOTBETHO Ha pa3fefisiHe Ha akuumMTe Wiu
pasMepa Ha AMBMAEHTA, ako Hal-6nmM3kua AeH npes nocneaHust 30-AHEBEH Nepuo, NpeaxoXxaall AeHs, KbM
KOMTO Ce M3BbPLLUBA OLEHKATa, 3@ KOMTO UMa CKJIIOYEHWN CAESKW € Npean AeHs, cned KOMTO Nputexatenute
Ha aKuMK HSIMAaT NpaBO Aa y4yacTBaT B YBE/IMYEHMETO Ha KanuTana, CbOTBETHO AEHS Ha pa3aensiHeTO WUiu
[IEHs, OT KOMTO NpUTEXaTennTe Ha akUMKU HAMaT NpaBo Ha AVBUAEHT.

4. Ha [910BE€ Ha KOMEKTUBHM WHBECTUMUMOHHM cxemMn no un. 38, an. 1, T. 5 ot 3AKUCANKH,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyMyBaHe, Ce M3BbpLUBA MO NocieaHaTa
obaseHa ueHa Ha 06paTHO U3KyMyBaHe.

5. Ha gepuBaTUBHU DMHAHCOBM MHCTPYMEHTM B CTpaHaTa - No pefa Ha T. 3.

6. Ha 6BLArAPCKM U YYXKAECTPaHHM 06amMraumu 1 Apyrv (OpMM Ha AbLNTOBM LEHHW KHKA,, AOMYCHATK
[0 UK TbpryBaHW Ha aKkTUBEH perynvpaH nasap B Penybnvka Bbnrapus - no cpegHonpeTerieHaTa LeHa Ha
CKJIIOUYEHMTE C TAX CAENKU 3a paboTHMS AeH, KbM KOWTO Ce U3BBbPLLBA OLEHKaTa,, 06sIBEHA Ype3 cucTemaTa 3a
Tbproeus nnm B 6opcoBms 610NeTUH, ako 06eMbT Ha CKITIOYEHUTE C TSX CAESIKM 3@ TO3M AEH € He Mo-ManbK OT
0,01 Ha cTo OoT 0o6eMa Ha CbOTBETHaTa EMUCHS.

AKO He MOXe fa ce onpeaenu LeHa no peaa Ha T. 6, nocneagalla oueHka Ha obnuraummn ce n3sbpLuBa
Mo cpegHonpeTerieHaTa LUeHa Ha CKIIIOUYEHUTE C TSIX CAENKMU 3a Han-6nusknsa aeH npes nocnegHust 30-gHeBeH
nepuoa Npeaxoxaall AeHs, KbM KOMTO CE M3BbPLUBA OLEHKaTa, 38 KOWTO MMa CKJTOYEHWN CAENKM.

7. Ha 6brapCckn N YYXXAECTPAHHM NPEXBBLPJISIEMU LEHHU KHMXA U MHCTPYMEHTM Ha MapuyHMS nasap,
[JOMyCHaTK A0 WX TbPryBaHW Ha YHKUMOHMPALLWN pefoBHO, NPU3HATU M NYBANYHO AOCTLMHU perynmMpaHu
nasapw B Yy>buHa:

a) No nocneAHa LeHa Ha CKIloYeHa C TX CAeNKa Ha CbOTBETHUSA Ma3ap B AEHS, KbM KOWTO Ce M3BbpLLBA
OLleHKaTa;

6) Npy HEBBL3MOXHOCT Aa Ce NMPUIOXKN HAYMHBT 3a oueHka no 6ykea "a" oueHkaTa ce M3BbPLIBA MO
LeHa "KynyBa" Npu 3aTBapsiHe Ha Nasapa B AeHS, KbM KOMTO Ce U3BbPLLBA OLEHKaTa, 0bsiBeHa B €M1eKTPOHHa
cucTeMa 3a LieHoBa MHGOPMaUMsl Ha LEHHM KHUXa;

B) NPV HEBB3MOXHOCT Aa Ce MPWIOXKW HauMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLIBA MO
nocnegHa LeHa Ha CKJIloUeHa C TSX CAenka B paMkuTe Ha nocneaHuns 30-aHeBeH nepuog, npeaxoxaall AeHs,
KbM KOMTO Ce M3BbPLUBA OLIEHKATa;

8. Ha aepvBaTMBHM (PUHAHCOBM WHCTPYMEHTU C 6a30B akTUB LIEHHW KHWXA, AOMYCHaTW A0 Wnu
TbpryBaHu Ha (YHKLUMOHMPALLM PeaoBHO, NPU3HATK U MYH6AMUYHO AOCTBMHW PeryanpaHy nasapu B YyxbuHa,
Ce M3BbPLUBA CbI/IacHO T. 7.

(6) B cnyyanTe, koraTto He ce NPOBEXAA TbproBusl Ha PeryavMpaH nasap B paboTHM 3a CTpaHaTa AHW
WM KOraTo AafAEHWU LEHHM KHMXKA Ca BPEMEHHO CrpeHu OT TbproBus, 3a MocsiedBalla OUEHKa Ha LEeHHUTe
KHWXa, NpMeTK 3a TbProBuUsi Ha peryavpaH nasap, ce npuema oueHKaTa, BanuaHa 3a AeHs Ha nocniegHaTa
TbProBCcKa Cecust KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. [Mpu nocneasalla oueHka Ha obnurauum no pega
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Ha M3peyeHne MbpBO CE OTUYUTa U HaTpynaHaTa JinxBa 3a CbOTBETHUTE AHW.

(7) NpaeunoTo no an. 6 He ce Npwara, Korato Ha perynnpaHns nasap He ce NPoBeXAAT TbProBCKU
cecum 3a noseye oT 5 paboTHM aHK.

(8) MpaeunoTto no an. 6 ce npwnara M B Clly4YauTe, KOraTo Ha perynvpaH nasap He ce npoBexaa
TbproBcka Cecusi nopaaun HepaboTeH B CbOTBETHATA CTpaHa fAeH, KoMTo e paboTeH B Penybnnka bunrapus.

(9) (U3m. c peienne or 15.09.2020r.) LleHHUTE KHUXA U (PMHAHCOBU MHCTPYMEHTU 3@ KOMTO HE MOXE
[a 6bae onpeneneHa cnpaBesvBa CTOMHOCT MO peaa Ha an. 5, T. 1-8, KaKTo 1 TakuBa, KOMTO He ca NpueTu
3a TbProBus Ha perynvMpaHy nasapy, Ce OLEHSIBaT MO CrpaBeasiBa CTOMHOCT, M34YWUC/IEHA CbI/lacHO
NPUHUMNUTE U MeTOAWTE, onpeaeneHn 1 NoapobHO onncaHn B ofobpeHnTe OT 3aMeCTHUK-NpeacesaTens Ha
Komucusita 3a cmHaHcoB Hazsop lMpaBuna 3a oueHka Ha nopTdeina v onpeaensHe HeTHaTa CTOMHOCT Ha
aktneute Ha POHIA.

(10) BnoroBete B 6aHKku, napute Ha Kaca, NapuyHUTEe CpeacTBa MO pasnjallaTesHn CMEeTKU U
KpaTKOCPOYHUTE B3EMaHUS CE OLIEHSIBAT KbM [IEHSI, 3@ KOWTO Ce OTHAcs OLEeHKaTa, KaKkTo cneaBa:

1. CpoYHMTE BNOroBe - N0 HOMUHANIHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - No HOMWHasHa CTOMHOCT;

3. 6e3CpoYHMTE BSIOFOBE - MO HOMUHAJTHA CTOMHOCT;

4. KpaTKOCPOYHWUTE B3eMaHWUs 6e3 onpeaeneH NMXBEH NMPOLEHT UK JOX0A - MO cebecTolHOCT;
5. KPAaTKOCPOYHMTE B3EMaHWsI C OMNpeAesEH JIMXBEH MPOLEHT WK AOXOA - N0 cebecToMHOCT.

(11) (M3m. ¢ pewerme ot 15.09.2020r.) MNocneasalla OUEHKA Ha UHCTPYMEHTUTE Ha MapuyHKUS nasap,
AONyCcHaTW A0 WM TbpryBaHW Ha perynupaH nasap ce onpegens CbriacHo an. 5, T.7. MNpu HeBb3MOXHOCT Aa
ce npunoxar an. 5, T.7 oueHeHaTa CTOMHOCT ce onpeaensi CbrflacHO NPUHUMINTE U METOANUTE, ONPEAESieHN 1
nogpobHo onucaHn B oaobpeHnTe OT 3aMecTHUK-Npeaceaatens Ha Komucusata lMpaBuna 3a oueHka Ha
nopTceinna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBKUTe Ha ®OHJA.

(12) OuHaHCcoBMTE aKTMBM, AEHOMUHMPaHW B Yy>KAeCTpaHHa BasyTa, Ce NMpeu3yuncnssaT B /ieBoBa
PaBHOCTOMHOCT, onpeaenieHa Mo LeHTpanHusl Kypc Ha bbnrapckata HapogHa 6aHka, BanvMaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLEeHKaTa.

(13) CroiiHOCTTa Ha MacMBMTE € paBHA Ha cyMaTa OT 6anaHCoOBUTE CTOMHOCTU Ha KpaTKOCPOUHUTE U
AbNrOCPOYHUTE 3aab/keHus no 6anaHca. 3agb/keHusTa, AEHOMWHMPAHW BbB BanyTa, C€ M34MCnaBaT Mo
odumumanHmsa Kypc Ha BHB, 06sBeH B AeHsl, KbM KOMTO Ce M3BbpLIBa OuUeHkaTa. OueHka Ha nmacueBuTe ce
M3BbPLUBA B CbOTBETCTBME C MexayHapoaHMTe CHETOBOAHM CTaHAapTW U CHeTOBOAHaTa nonntuka Ha ®OHA.

(14) (M3m. ¢ pewerne or 15.09.2020r.) BuClLETO PbKOBOACTBO Ha K/OHa Ha YnpasBnsBalloTo
ApyXecTBo npuema [MpaBuia 3a oueHka Ha nopTdenna u onpegensiHe HeTHaTa CTOMHOCT Ha aKTUMBMTE,
CbAbpXKaLM MNPUHUMANTE N METOAUTE 3a OLIEHKAa Ha aKTUBMUTE, KaKTO M CuCTeMaTa 3a OpraHv3auums Ha Tasmu
[AEeVHOCT.

Ycnosusa u pepq 3a onpeaensiHe HA eMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO U3KynyBaHe Ha
asnosete Ha POHOA

Un. 30. (Vzm. ¢ pewerne ot 15.09.2020r.) (1) EMUCMOHHATA CTOMHOCT M LEHaTa Ha 06paTHO
N3KyrnyBaHe Ha ASNOBETe ce onpeaensaT OT KIoHa Ha YNpaBnsaBaLoTo APY>XeCTBO Noj KOHTpona Ha baHkaTa-
JenosuTap.

(2) EMucHoOHHATa CTOMHOCT M LeHaTa Ha 06paTHO WM3KyrnyBaHe Ha ASMOBETE Ce OnpeaensiT BCEKM
paboTeH AeH (HapeyeH aeH T+1 ,4€eH, B KOMTO Ce M3BbPLUBA OLEHSBAHETO”) 3a NpeaxoaHns (HapeyeH aeH T
»LEHS, KbM KOMTO Ce M3BbpLBa oueHKaTa”). AKO CbOTBETHMSI paboTeH AeH € 06siBeH oduvumanHo 3a
HepaboTeH, U3UNCIABAHETO HA EMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha As/IOBETE Ce
M3BbpLUBA Ha MbpBUS cneaBall paboTeH aeH.

(3) (U3m. ¢ pewerne ot 23.05.2018r. n or 15.09.2020r.) KNOHbT Ha YNpaBnsiBaWoOTO APYXXeCTBO, A0
Kpasi Ha BCEKM paboTeH AeH, B KOUTO Ce M3BbpLUBa oLeHKaTa (aeH T+1), rv obsBsBa No NOAXOAsI HauuH,
nocoyeH B [lpocnekta 3a nybnuyHO npegnaraHe Ha asnose Ha ®OHAA. KnoHbT Ha YnpaenssawloTo
APY>XECTBO Ha KOJIEKTMBHATa WMHBECTUMLMOHHA cxeMa 06sBsiBa B Komucusta oboblieHa wnHdopmaums 3a
€MUCMOHHWUTE CTOMHOCTU U LIEHMTE Ha 06paTHO U3KYMNyBaHe Ha ASNOBETE M ABa MbTU MECEYHO — 3a Nepuoaa
OT MbpPBO A0 NETHAAECETO YMCO Ha Mecela M OT LeCTHAAeCeTo YMCOo A0 Kpas Ha Meceua. 3aAb/MKEHNETO
3a yBeAoMsiBaHe Ce M3MbJIHsIBa B CPOK Tpy paboTHM AHM CYMTAHO OT Kpasi Ha CbOTBETHUS OTYETEH Nepuoa.

(4) [o nocTturaHe Ha HETHa CTOMHOCT Ha akTUBKUTE Ha oHAa B pa3mep Ha 1 000 000 nB. (eanH MUAUOH
nesa), EMucmoHHaTa croiHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn. Crnea kaTto
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HEeTHaTa CTOMHOCT Ha akTueuTe Ha POHIA npeMuHe pasMmepa Mo M3peyeHne MbPBO, EMUCMOHHAaTa CTOMHOCT
CTaBa paBHa Ha HETHATa CTOMHOCT Ha aKTUBWTE Ha eVH Asi, YBENMYEH C PasxoauTe Mo eMUTMPAHE B pa3Mep,
KaKTo crefBa:

1. MNpv nopbuka Ao 25 000 neBa (BKIOYUTENHO) — 2 (ABE) HA CTO OT HETHATA CTOMHOCT Ha aKTUBUTE
Ha eauH asan;

2. Mpu nopbuka ot 25 000 neBa go 100 000 nesa (BkntounTenHo) — 1.5 (eaHo usno u NeT gecetn) Ha
CTO OT HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauvH asn;

3. MNpwn nopvuka ot 100 000 neea o 200 000 nesa (BkNtoUMTENHO) — 1 (€4HO) Ha CTO OT HETHaTa
CTOWHOCT Ha aKTMBWUTE Ha eauH asin;

4. MNpu nopbyka Hag 200 000 neBa — eMMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
akTMBuTe Ha 1 asn.

Mpn cknouBaHe Ha [OroBop 3a cucTeMaTuyHO WHBecTupaHe (CUIM), pasxogute MO eMuTMpaHe ce
HauMCnIaABaT BbPXYy BCSKa NMbpBa BHOCKA Ces CKNoYBaHE Ha AOroBopa, CbOTBETHO BbPXY BCsSKA MbpBa BHOCKA
cnej npeforoBapsiHe yC/0BUSITa Ha AOroBOpa, Kacaelum NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

(5) LleHaTa Ha 06paTHO M3KynyBaHe € paBHa Ha HETHATa CTOWHOCT Ha aKTMBWTE Ha eanH Asl.

(6) (u3m. ¢ pewwerne or 28.07.2020r. n ot 15.09.2020r.) Npn NpoMsiHa Ha pasxoauTe 3a u3gaBaHe
(npopax6a) n BbBEXAaHe Ha pa3xoan 3a 0bpaTHO M3KynyBaHe Ha Asnose, KNoHLT Ha YnpasBnsBawloTo
OPY>XeCTBO e ANTbXXHO [a YBeAoMu nputexxaTtenute Ha asanose Ha ®OHIA, no noaxoasiy HavvH, onpeaeneH
B [lpocnekta, He3abaBHO cnep opobpeHMeTo Ha npomeHuTe B [lpaBunata Ha ®OHOA OT 3aMeCTHUK-
npeacepatens Ha KOH. 3agb/mkeHneTo no NpeaxoAHOTO M3pEeYeHUE Ce U3MbIHSIBA Hal-KbCHO Ha CneaBallmns
[eH cnep y3HaBaHeTo 3a 0406peHNETO Ha MPOMEHUTE.

VI. BPEMEHHO CNMUMPAHE HA OBPATHOTO U3KYNYBAHE

Pen n ycnosus

Un. 31. (U3m. ¢ pewerne ot 15.09.2020r.) (1) Mo pelueHne Ha BucleTo pbKOBOACTBO Ha K/IOHA Ha
YnpaBnsiBaLloTO APY>XXECTBO MOXE BpeMEHHO Aa 6bae cnpsiHO 06paTHOTO M3KynyBaHe Ha asnosete Ha POHOA
CaMO B M3K/IIOYMTENIHM ClyYau, ako obcTosdTencrsata ro HanaraT M CNUPAHETO e onpaBAaHO C ornes Ha
WHTEepecuTe Ha nNpuUTeXxXaTenuTe Ha AS/I0BE, BKIIIOYMTENTHO B CliedHUTe crydan :

1. KoraTo Ha perynvpaH nasap, Ha KOWTO CbLUEeCTBEHa YacT OT akTuemTe Ha POHJA ca gonycHaTi unm
Ce TbpryBaT, CK/IIOYBAHETO Ha CAENIKM € NpeKpaTeHO, CNPSHO UK € NOANOXEHO Ha OrpaHUYeHne;

2. KOraTto He MoraT fa 6baaT OueHeHW NPaBWIHO aKTUBUTE WAKM 3agab/bkeHusta Ha OOHOA wnu
YnpaBnsiBaLloTO APYXXECTBO HE MOXe [a Ce pa3nopexa ¢ Tax, 6e3 fa yBpean MHTepecuTe Ha npuTexaTenuTte
Ha asnoBe;

3. KOraTo ce B3eMe pelleHue 3a npekpaTtsBaHe wan npeobpasyBaHe ype3 CAMBaHe WM BMBAHE Ha
®OHAA. 4. (U3m. ¢ pewenne or 23.05.2018r.) B Cny4yai Ha pa3BansiHe Ha goroeopa ¢ baHkaTa — genosutap
MopagM BWHOBHO HEM3MbJHEHWE Ha 3aAb/DKEHUsITa 1, OTHEMaHe Ha fiMueH3a 3a 6aHkoBa AEMHOCT Wnu
HanaraHe Ha JApPyrM OrpaHUYeHWsl Ha AeWHOCTTa W, , KOUTO NPaBsT HEBb3MOXHO M3MbAHEHMETO Ha
3aAb/MHKEHUSTa 1 MO AOroBopa 3a AEMnOo3WTapHM YCIyrn U MoraT [a yBpeasT UHTEpecUTe Ha NpuTeXxaTenute
Ha ganose Ha ®POHA.

(2) (U3m. c pewenne ot 15.09.2020r.) B cnyyaute no an. 1 KIOHBLT Ha YNpaBnsiBalloTo ApPYXeCTBo
yBegomsBa Komucunata 3a dmHaHCOB Haa3op v baHkaTta Aeno3uTap 3a pelleHneTo ¢y Ao Kpas Ha paboTHus
[leH, CbOTBETHO M yBeAoMsiBa U 3a Bb306HOBSBaHe Ha 06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHUS AeH,
npeaxoxaall Bb306HOBSABAHETO.

(3) (M3m. ¢ pelserme ot 15.09.2020r.) Npn B3eMaHe Ha peleHne no an. 1 KnoHa Ha YnpaBnsBawoTo
LpYXeCTBO ype3 AnCTpubyTopa € ANbXHO Aa NpeycTaHoBW He3abaBHO M U34aBaHETO Ha AS0BE 3a CPpOKa Ha
BPEMEHHOTO CrupaHe Ha 06paTHOTO U3KYMyBaHe, ako € NpeaBuAEeH Takbs

(4) (U3m. ¢ pewenne ot 28.07.2020r. v ot 15.09.2020r.) TNpyeMaHETO Ha NOPbYKK 33 eAHOBPEMEHHA
npoaax6a Ha asnose Ha ®OHJA 1 nNokynka Ha AsAn0Be Ha Apyra KONeKTMBHA MHBECTULIMOHHA CXeMa B NEBa,
CbLLO YNpaBnsiBaHa OT K/I0Ha Ha YNpaBnsBaLloTo APY>XeCTBO, 1 06paTHO, ce MpeycTaHoBsBa, ako 06paTHOTO
N3KyrnyBaHe Ha AsM0BETE Ha KOSTO M Aa € OT ABeTe KONEKTUBHU MHBECTUUMOHHWM cxeMun 6bae BpeMeHHO
CMpsSIHO 1O MOMEHTa Ha Bb30OHOBABAHETO My.

(5) (U3m. c pewenne ot 15.09.2020r.) B cny4aid, Ye ce Hanara yab/MHKaBaHE Ha CPpoKa 3a BPEMEHHO
cnupaHe Ha obpaTHOTO M3KynyBaHe Ha AsfoBeTe, BucweTro pbKOBOACTBO Ha K/AIOHA Ha YNpaBnsBawloTo
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APY>XECTBO B3eMa pelleHue 3a yab/hKaBaHe Ha Cpoka v yBeaoMsiBa 3a ToBa MO peda Ha an. 2 Komucusta u
baHkaTa aenosuTap, He NO-KbCHO OT 7 AHW Npean M3TMYaHETO Ha MbPBOHAYasIHO OnpeaeneHmns OT Hero Cpok.
AKO CpOKbT Ha CNUpaHETO € MO-KpaTbK OT CeAeM [AHW, BKIIUMTENHO B C/lyvauTe, Korato obpaTHOTO
n3KyrnyBaHe e 6110 CNPSIHO MNOpPaAN TEXHUYECKU MPUYNHM, KIIOHBT Ha YNpaBAsaBaLlOTO APY>XECTBO M3BbPLUBA
yBeAoM/IeHnsTa No NpeaxoaHoTO M3pedveHne A0 Kpas Ha paboTHMA AeH, npeaxoXaall AaTaTta, Ha KosTo e
TpsibBano aa 6bae NoaHOBEHO 0O6pAaTHOTO U3KYMNyBaHe.

(6) (V3m. c pewerne ot 15.09.2020r.) O6paTHOTO M3KyNyBaHE CE Bb30OHOBSIBA MO PELUEHWE Ha
BucweTto pbKOBOACTBO Ha KOHa Ha YMNpaBnsBalOTO APYXECTBO C M3TMYAHETO Ha CpoKa, ornpedeneH B
peleHneTo 3a crnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B PELIEHMETO 3a yAb/hkaBaHe CpoKa Ha
cnupaHe Ha 06paTHOTO M3KYMyBaHe.

(7) (Uszm. c pewenne or 15.09.2020r.) KnoHbT Ha YnpaBnsBallOTO [OPYXECTBO YBEAOMSBA
nputexaTtenute Ha asnose Ha OOHOA 3a cnupaHeTo Ha 06paTHOTO W3KyrNyBaHe, CbOTBETHO 3a
Bb30OHOBABAHETO My, He3abaBHO cCnes B3eMaHETO Ha pelleHWe 3a ToBa,00sBsBaHE MO MOCOYEHUS B
Mpocnekta Ha ®OHAA HaunH. KNoHbT Ha YNpasnssaLloTo APYXECTBO, OMOBECTABA Ha UHTEPHET CTpaHuuaTa
CW peLUeHMETO 3a CnnpaHe Ha 0bpaTHOTO U3KyrMyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My. YBeAOMSIBAaHETO
3a Bb30OHOBSsIBaHE Ce M3BbPLUBA BKIOYMTESHO M NO peda Ha an. 2.

(8) (M3m. ¢ pewwerne ot 15.09.2020r.) NMopbyknTe, NoJaAEHN cref NocnefHoTo 0bsBsiBaHe Ha LeHaTa
Ha obpaTHO M3KynyBaHe Mpeay HadasHaTa AaTa Ha CpPoka Ha BPEMEHHOTO CrupaHe, He ce W3Mb/HsBaT.
YnpaBnsBaLoToO APY>XeCTBO vpe3 ancTpnbytopa Bb3CTaHOBSABA CYMUTE HA UHBECTUTOPUTE, NOAANMN NOPBbYKK
3a MOKYyrKa Ha asnose, No 6aHKoBaTa MM CMETKa WM Ha KacaTa Ha ApY)XeCTBOTO A0 Kpasi Ha paboTHMS AeH,
cnepaBall AeHs Ha nofgaBaHe Ha NMOPbYKUTE.

VII. TAKCU N PA3XOAWM 3A CMETKA HA ®OHAA

Un. 32. (U3m. ¢ pewerHne ot 15.09.2020r.) Coc cpeactBata Ha ®OHJA ce 3annaluaT cnegHuTe pa3xoam
N TaKkcu :

a) (Usm. c pewenne ot 15.09.2020r.) Bb3HarpaxaeHne Ha YnpasnasawoTo apyxectso — ®OHIA aa
3annalla Ha KJOHa Ha YnpaBrsBalOTO APYXECTBO Bb3HarpaxaeHue 3a MbpBOHAYa/IHO M3roTBAHE Ha
NPOCNEeKT 3a Nyb6aMYHO NpeanaraHe Ha AsSnoBeTe My B pa3Mmep Ha 5 000 (net xunagn) neea 6e3 AAC;

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) (M3M. ¢ pelweHune ot 15.09.2020r.) Apyrn pa3xoam, BKIOYUTENHO, HO HE caMo :

- 33 opraHmsupaHe (yuypeasiBaHe) Ha ®OHIA;

- 32 Haa3op;

- 32 KOMWCMOHHWN Bb3Harpa)KaeHUs Ha UHBECTULMOHHUTE MOCPEAHUUM, YMbIHOMOLLEHW MO cMnaTa Ha
[0roBOp C K/IOHAa Ha YNpaBnsBaloTo APYXECTBO Aa U3MbJHABAT MHBECTULIMOHHW HapeXaaHus;

- 32 Bb3HarpaxkxaeHvie Ha perucTpupaHms oaMTop 3a NpoBepKa Ha roanWwHMS MHAHCOB OTYET;

- 32 AbpXXKaBHM Takcu u ap.;

-3a TakcK, CbbupaHu perynmpaHuTe nasapu Ha LUEHHW KHUXa;

- 3a ObpXXaBHU Takcu, Takcu, cbbupann ot Komucusita 3a dmHaHcoB Haazop, “LeHTpaneH Jeno3utap”
Al n op. MHCTUTYLMK;

TakcuTe 1 pa3xoauTe 3a cMeTka Ha POHJA BK. Bb3HarpaXxaeHMeTo 3a YNpaBnsaBaLwoTo ApYXKECTBO,
He MoraT fa HazBuwaBaT 5% OT cpeaHaTa roAaMiiHa HETHa CTOMHOCT Ha akTuBMTe Ha ®OHJA.

Yn. 33. (1) (MU3m. ¢ pewenne ot 15.09.2020r.) Bb3HarpaxaeHWeTo Ha KJIoHa Ha YnpasnsBalloTo
APYXXEeCTBO ce orpegens C pelleHe Ha Bucweto pbkOBOACTBO Ha K/IOHA KaTo MpoUeHT B pa3mep Ha 2,5 %
(aBe Usno 1 NeT AeceT Ha CTO) OT CpefHO roAMLLHATa HeTHA CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(2) Bb3HarpaxaeHneTo ce u3uncnssa Bcekn paboTeH AeH Ha 6a3aTa Ha paboTHWTE AHM B roavHaTa,
KaTo B Kpasl Ha roAvHaTa ce u3paBHsBa. B ciyyalt, ye ce nonyum HagnnaTeHa cyMa oT cTpaHa Ha ®OHA, T4
ce npucnaga oT Bb3HarpaxaeHveTo 3a Mecel [lekeMBpu. YNpaBnsBalloTO APY>KECTBO YAbpPXKa YrOBOPEHOTO
Bb3HarpaxxaeHue MeceyHo KaTo Hapexzaa nnawaHeto oT cMeTkuTe Ha ®OHJA B BaHkaTa—geno3utap KbM
nocoyeHa oT Hero cMeTka Ao 10-To (AeceTo) YMcno Ha Meceua, ClneaBall Mecela, 3a KOWTO Bb3HarpaXaeHneTo
ce ObJDKN.
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(3) Bb3HarpaxxaeHueTo no an. 1 He ce HauUCnsABa, A0 AOCTUraHe Ha HETHa CTOMHOCT Ha aKTUBUTE B
pa3mep Ha 1 000 000 (eaMH MUNMOH) neBa.

(4) WHBectutopute npuaobueaT asnose Ha ®OHIA no eMUCMOHHA CTOMHOCT M 3asBsIBaT TAXHOTO
06paTHO M3KyMyBaHe Mo LeHa Ha 06paTHO M3KyMnyBaHe.

(5) Jo nocTturaHe Ha HETHa CTOMHOCT Ha aktTuBuTe Ha ®OHAA B pa3mep Ha 1 000 000 nB. (eawH
MWIMOH neBa), EMncnorHaTa ctonHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eAuH As.

Cnen AoCTMraHe Ha CTOMHOCTTa MO M3peYeHME MbpBO, eMUCMOHHATa cToiHocT (EC) cTaBa paBHa Ha
HETHATa CTOMHOCT HA aKTUBUTE Ha €AUH [N, YBENMYEH C PasXOamUTe Mo eMUTUPaHE,KaKTo crieaBa:

1. MNpv nopbuka Ao 25 000 neBa (BKIOUYUTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eauH aan;

2. MNpwn nopbyka ot 25 000 nesa go 100 000 nesa (BknounTenHo) — 1.5 (eaHo LSN0 1 NeT ageceTn) Ha
CTO OT HETHATa CTOMHOCT Ha aKTUBMTE Ha €auH OsT;

3. MNpwu nopbuka ot 100 000 nesa ao 200 000 neBa (BkNtOUMTENHO) — 1 (€4HO) Ha CTO OT HETHaTa
CTOMHOCT Ha aKTUBWUTE Ha eauH asin;

4. MNpu nopbyka Haa 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOWHOCT Ha
akTMBuTe Ha 1 aqn.

Mpu cknouBaHe Ha [oroBop 3a cucteMaTuyHo uHBectTupaHe (CUIT), pasxoauTe MO eMUTUpaHe ce
HauMcnsaBaT BbpXy BCsSka MbpBa BHOCKA Crief, CK/IloYBaHe Ha A0roBopa, CbOTBETHO BbpXY BCSIKA MbpBa BHOCKA
cnep npeforoBapsiHe yC/I0BUSITa Ha AOroBoOpa, Kacaeluy NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKaA.

(6) B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha asnose Ha POH/IA He ce BKIOYBAT pa3xoan no obpaTHO
U3KynyBaHe, T.e Ta e paBHa Ha HCA Ha eauH asn.

Un. 34. (Otm. ¢ pewenne ot 23.05.2018r.)

VIIL. 3AMSIHA HA YNPABJIABAULOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OAJIOBE B CJ/TYYAU HA TAKABA 3AMSAHA

YUn. 35. (U3m. ¢ pewerne or 23.05.2018r., 15.09.2020r.) (1) (u3m. ¢ pelerne ot 28.07.2020r.)
3aMsaHa Ha YnpaBnsBaloTO APYXECTBO C APYro YynpasBnsBawo ApyxectBo B Penybnuka Bbnrapus ce
M3BbpLUBA Cries 04obpeHne oT 3aMecTHUK-Npeaceaatens Ha KOH, B cnyyaunTe, KoraTo:

a) (u3mM. c pewerne ot 28.07.2020r. n ot 15.09.2020r.) KOMNETEHTHMSAT OpraH OTHeMe fiMUEH3a Ha
YnpaBnsBalloTo APYXXECTBO WM HaNOXM OrpaHWUEHMsI Ha AEWHOCTTa My, KOMTO NPaBsiT HEBb3MOXHO
M3MbJIHEHMETO Ha 3adb/HKEHUSITA MY 4Ype3 K/IOHa Ha YNpaBnseawoTo Apyxecrtso kbM ®OHIA u MoraT aa
yBpeaaT UHTepecuTe Ha UHBECTUTOPUTE;

6) (Msm. c pewenne or 15.09.2020r.) O6woTo CbbpaHWe Ha YNpaBnsBalOTO APYXECTBO B3eMe
pelleHmre 3a NpekpaTsaBaHe Ha AEMHOCTTa My UK V3MbAHUTENHUST KOMUTET Ha YNpaB/siBalLOTO APY>KECTBO
B3eMe peLleHne 3a NpekpaTsaBaHe Ha AeMHOCTTa Ha KiNoHa B Penybnunka Bunrapus;

B) YnpaBnsBalloTo ApYXeCTBO 6bae 0659BEHO B HECHLCTOATENHOCT.

(2) Npu HannuneTo Ha HAKoe OT obcTosiTencreata B an. 1, YnpaBnsBalloTo APYXeCTBO Npeaasa Ha
6aHkaTa-genosuMTap B 5-AHEBeH CpPOK usfaTa HanuuHa MHGOpMauMs M AOKYMEHTauusl BbB Bpb3ka C
ynpasneHneTo Ha POHZA. [lo ckiouBaHe Ha A4OroBop C APYro YnpasrsiBallo ApY»XXeCcTBO uan npeobpasysaHe
Ha ®OHJA upe3 cnuBaHe nnn BNnBaHe, 6baHkaTa — Aeno3utap no musknodeHune ynpasnssa ®OHIA 3a nepvoa
He No-Ababr oT 3 /Tpu/ Meceua.

(3) (m3m. ¢ pewerne or 28.07.2020r. n ot 15.09.2020r.) 3amecTHUK-NpeacesatTensat Ha Komucmata
opobpsiea Apyro ynpasnasBallo ApY>KECTBO NMpu yCoBUSTa U MO peAa Ha raea neta, pasgen I ot Hapenba 44
33 M3NCKBaHUATA KbM AEMHOCTTA Ha KONMEKTUBHUTE MHBECTMUMOHHW CXEMM, YNPaBMsBalUMTE APYXKECTBA,
HaUMOHaNHWTE MHBECTMUMOHHM (DOHAOBE M NMLaTa, ynpaBisBaly anTepHaTMBHU MHBECTULMOHHN hOHAO0BE.

IX. BAHKA-OENO3UTAP
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OoroBop 3a aeno3utapHu yciyru. ®yHkumm Ha baHkaTa-geno3urtap

Un. 35a (Usm. ¢ pewenne or 15.09.2020r.) (1) (Hos, ¢ pewerne or 23.05.2018r.) OTHOWEHNATA
MeXxay K/TIoHa Ha YNpasnsiBaloTo ApY>XeCTBO, NpeACTaBnsBaLlo JOroBOpHNS DOHA, OT efHa CTpaHa v 6aHkaTa
Jeno3uTap, OT Apyra CTpaHa, Ce ypexaaT C MMCMEH A0roBop 3a AEeMN03UTapHU YCIyTu.

(2) [doroBopbT C HaHkaTa Aeno3vTap Ce CKIK4YBa MpW CrMasBaHe Ha YCTAHOBEHWUTE WM3UCKBAHWUS U
orpaHnyenust B 3KUCAMNKMK, akToseTe no npunaraHeto My n B PernamenT (EC) 2016/438.

(3) (M3m. ¢ pewenne or 15.09.2020r.) MUHUManNHUTE 3aAb/DKUTENTHN €IEMEHTM Ha AOroBopa Mexay
K/IOHa Ha YnpaBnsiBallOTO APYXECTBO M Aeno3vTaps ce onpenenst ¢ PernameHTt (EC) 2016/438, kakTo
cnepga:

a) onucaHue Ha ycniyrute, kouto we 6baaT NpefocTaBsHM OT Aeno3uTapsl, KakTo M Ha
npoueaypuTe, KOUTO Aeno3uTapsT Tpsbsa Aa BbBeAe 3a BCEKM BUA aKTMBWM, B KOWTO PoHABLT MOXe Aa
MHBECTUPA, U KOWTO My Ce MoBepsiBa;

6) onMcaHne Ha HauyMHa, Mo KOMTO LLE Ce OCbLLECTBABAT PYHKUMUTE MO CbXPaHEHWUE M HAZ30p B
3aBUCMMOCT OT BMAA aKTUBWM M reorpadckuTe permoHun, B Kouto ®oHABLT Bb3HaMepsiBa Aa MHBECTMPA, B T.4.
BbB Bpb3Ka CbC 3aAb/IKEHUSITA MO CbXpaHsBaHE, CMCbUMTE C AbpXXaBu WM npoueaypute 3a fobassiHe UK
npeMaxeaHe Ha AbpXaBu OT Te3n CnucbuM. ToBa e B CbOTBETCTBME C MHMOpMauuaTa, npeaocTaBeHa B
npaeunata Ha OoHAa, B ydpeanTenHuTe AOKYMEHTU U B AOKYMEHTUTE 3a npeanaraHe, Kacaelwm akTMBuTe, B
Kouto POHABLT MOXE Aa MHBECTUPa;

B) CPOKbT Ha BaJIMAHOCT M YC/I0BMSITA 3a M3MEHEHME M NPeKpaTsaBaHe Ha A0roBOpa, BKIKOY UTENHO
obcroaTencreata, KOMTO MoraT Aa AoBedaT A0 MpekpaTsBaHe Ha [0roBopa, KakTto M uHdopmaums 3a
npoueaypata 3a MpekpaTsaBaHe M NpouesypuTe, MOCPeACTBOM KOWTO [Aerno3uTapaT npeaasa usnaTa
CblUecTBeHa MHGOpMaUms Ha CBOSI MPaBONPUEMHUK;

r 3agb/KeHVATa 3a MOBEPUTENHOCT, MPWIOXUMKM MO OTHOWEHWE Ha CTPaHUTe CbriacHo
CbOTBETHMTE 3aKOHOBM M NOA3aKOHOBM pasnopeadu. Tesn 3aab/mKeHns He Bb3NpensaTcTBaT Bb3MOXKHOCTTA 3a
KOMMETEHTHWUTE OpraHu Aa pa3nonaraTt C 4OCTbMN A0 CbOTBETHUTE AOKYMEHTU U MHDOPMaLMS;

n) (Usm. ¢ pewenne or 15.09.2020r.) cpepgcrtBaTta W npoueaypvte, MOCPeACcTBOM KOUTO
AEno3nTapAT NpeaaBa Ha K/IoHa Ha YNpaBnsaBaLloTo APYXXECTBO LUsnata UHpopMaums, KosTo e Heobxoamma
Ha TOBa APYXXECTBO, 3@ Aa M3Mb/HSABA 3aAb/DKEHMSTA CY, BKIIOYUTENHO Aa YNpPaXHsiBa BCUYKWM CBbP3aHU C
aKTMBWTE MpaBa, U 3a Aa MOXE [a MMa CBOEBPEMEHHA M TOYHA NpeAcTaBa 3a CMeTKUTe Ha PoHAa;

e) (Usm. ¢ pewerwme or 15.09.2020r.) cpeacteaTta 1M NpoUeaypuTe, NOCPEACTBOM KOUTO KJ/IOHa Ha
YnpaBnsBalloTo APYXXECTBO NpeAaBa Ha Aeno3uTaps usnata uHdopMauus, oT KOSTO TOW Ce Hyxaae, 3a Aa
M3Mb/IHSIBA 3aAb/DKEHMATAa CM — WM OCUrypsiBa AOCTbNa My A0 Hesl, BK/IOUMTENIHO Mpoueaypute,
nocpeacTBoOM KOWUTO AENO3MTapsT LWwe nosy4vasa UHpopMaums OT Apyru 1vua, onpeaeneHun oT ynpassiBaLloTo
APY>XEeCTBO;

X) npoueaypvTe, KOUTO Ce mpwuiaraT npyu niaHMpaHO M3MEHeHMe Ha npasBunaTta Ha ®oHaa, Ha
yuypeautenHuTe [AOKYMEHTM WM Ha [OOKYMEHTWTE 3a npeanaraHe, Kato nogpobHo ce onuceaT
obcroaTencreata, NpyM KOUTO Aeno3uTapaT Tpsbea Aa 6bae MHMOPMUPAH WM NpU KOUTO e HeobxoanMOo
npeaBapuTENTHOTO CbrlacMe Ha Aeno3uTaps, 3a Aa Ce NPUCTBbNN KbM U3MEHEHWETO;

3) (M3m. ¢ pewenne or 15.09.2020r.) usanata Heobxoamma MHopMaumsl, KosTo Tpsbea ga ce
0bMeHN Mexay K/IoHa Ha YNpaBnsiBalloTo APY>XeCTBO, UM TPeTo nuue, AencTBallo oT uMeto Ha ®oHaa, oT
efiHa CTpaHa, W AenosuTaps — OT fApyra, CBbp3aHa C npofaxb6aTa, 3anUCBaHETO, OTKYMyBaHETO,
EeMUTUpaHETO, 06e3CUNIBAHETO M 06PAaTHOTO M3KyMNyBaHe Ha Asnose Ha PoHAa;

n) (Usm. ¢ pewenne or 15.09.2020r.) usnata Heobxoanma mHbOpMaumsl, KosTo Tpsibea da ce
0bMeHN Mexay K/IoHa Ha YNpaBnsiBalloTo APY>XeCTBO, UM TPeTo nuue, AercTBallo oT uMeTo Ha ®oHaa, oT
eflHa CTpaHa, 1 Aeno3uTaps — OT Apyra, BbB Bpb3Ka C U3Mb/IHEHNETO OT AEMNO3UTaps Ha 3a4b/HKEHUSATA MY,

M) KoraTo CTpaHuTe MO AOroBopa Bb3HAMEPSABAT Aa Bb3/IOXKAT Ha TPETO SIMLUE Aa WU3Mb/HABA
TEXHWUTE CbOTBETHM 3aAb/IKEHUs — 3aAb/DKEHMETO pefoBHO Aa NPeaocTaBAaT MHGOpMaums 3a BCSKO
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onpeaeneHo TpeTo vue, a Npu NoMckBaHe — MHGOpMaLMS 3a U3MNoA3BaHUTE KpuTepum 3a n3bop Ha TPETOTO
JIULE M NPEeABUAEHUTE CTBHINKM 3@ KOHTPOSIMPAHE Ha AeNCTBUSITA Ha M36PaHOTO TPETO NNLE;

K) MHdOpMaumsaTa 3a 3ajauuTe M OTrOBOPHOCTUTE HA CTpaHUTE MO A0roBopa BbB Bpb3ka CbC
3a4b/mKeHUsITa UM B obnacTTa Ha NpeaoTBpaTABaHETO Ha NPaHEeTo Ha napu u 6opbaTta ¢ dMHaAHCMpaHETO Ha
Tepopu3ma;

n) (U3m. ¢ pewerne or 15.09.2020r.) vHdopMaumaTa 3a BCUYKM MAPUYHM CMETKW, OTKPUTU Ha
MMETO Ha K/IOHa Ha YnpaBnsBallOTO APYXEeCTBO, AEWCTBalo OT uMmeTo Ha PoHAa, v npoueaypata 3a
yBeAoMsIBaHe Ha Aeno3nTaps 3a OTKPUBAHETO Ha HOBA CMETKA;

M) (M3m. ¢ pewerne ot 15.09.2020r. ) vidopMaumaTa 3a noeTanHaTa npoueaypa Ha genosutapsi,
B T.4. 3@ /iMLaTa B KMNOHa Ha YNpaBnsBalloTO APY>XECTBO, KbM KOUTO Aeno3uTapaT Tpsibsa aa ce obbpHe,
KoraTo 3anoyHe Takasa npoueaypa;

H) 3a4b/HKEHMETO, MOETO OT Aeno3nTaps, Aa U3BECTH, LWOM Hayuu, Ye pa3denieHNETo Ha aKTuBnUTe
He e — WM BeYe He e — A0CTaTbyHO, 3a Aa 6bAaT Te 3aUTEHN OT HECBCTOATENHOCT Ha TPETOTO NuLe, Ha
KOETO B CbOTBETCTBME C uneH 22a oT AupekTtvnea 2009/65/EC ca aenermpaHy @yHKUMU MO CbXpaHEHWE B
JafieHa IopucanKUmnS;

0) (M3m. ¢ pewwerne ot 15.09.2020r.) npoueaypvTe, C KOMTO Ha Aeno3uTaps ce MNo3BOssiBa BbB
BPb3Ka CbC 3a4b/MKEHNATA My Aia NpoyyBa AeNCTBMSATA Ha KIOHA Ha YNPaB/siBaLLOTO APYXXECTBO U Aa OLEeHsBa
Ka4yeCTBOTO Ha nonydeHaTa nHdopMaums, BKIIOUUTESHO Ype3 NnoslydaBaHe Ha A0CTbM A0 CHETOBOAHUTE KHUMM
Ha ynpaBsiBalLlOTO APYXECTBO UM YPe3 MOCELLEHUS Ha MACTO;

n) (M3m. ¢ pelenne ot 15.09.2020r.) npouenypuTte, C KOUTO KIIOHA Ha YNpaBAsBaLloTo ApYXeCTBO
MOXe Ai@ aHann3upa pesynTaTtuTe Ha Aeno3uTaps NO OTHOLLEHWE Ha AOrOBOPHUTE MY 3a4b/DKEHMSI.

(4) NHdopmauusiTa 3a cpeacTaTta v npoueaypvte no an. 3, 6ykem a) — n) ce Noco4yBa B 4OroBopa
3a onpegensHe Ha Aeno3uTap M BbB BCAKO NOCNEABALL0 HErOBO M3MEHEHNE.

(5) B norosopa, yaocrtosepsiBall onpefensHeTo Ha Aeno3nTapsl, KakTo U BbB BCSKO Nocneasallo
cnopasyMeHue, ce noco4sa NPUIOXKUMOTO KbM CbOTBETHUS AOrOBOP MpaBo

Yn. 36. (1) (Usm. c pewenne or 28.07.2020r.) be3HanuyHute GUHAHCOBU WHCTPYMEHTH,
nputexaBann ot ®OHJA, ce BNMCBaT B AeMNO3uTapHa MHCTUTYUMS MO CMUCbAa Ha § 1, T. 79, 6ykea "6" oT
OOMbAHWUTENHUTE pasnopeabu Ha 3akoHa 3a nasapute Ha MHAHCOBU MHCTPYMEHTU, @ OCTaHannTe My akTUMBM
ce cbxpaHsaBaT B baHkaTa-geno3uTap. YnpasnssalloTo APYXECTBO CbXpaHaBa aktusute Ha ®OHJA B eavH
feno3utap. OTHOLWeEHUATa MeXAy YNpaBnsBalloTo APYXeCcTBo U baHkaTa-Aeno3uTap ce ypexaaT C nucMeH
[OroBop 3a Aeno3uTapHu ycnyru. baHkaT-genosuTap e AbxxHa Ja:

1. ocurypum, ye nspgasaHeTo, npoaaxbaTa, 06paTHOTO M3KynyBaHe M 06e3CUBaHETO Ha ASNOBETE Ha
OOHJA ce nssbpwBat B cboTBeTcTBMe cbC 3AKNCATMKU v ¢ npasunata Ha ®OHIA;

2. OCUIypM, Ye CTOMHOCTTa Ha asnoBeTe Ha ®OHIA ce nsuncnssa npu cnassaHeTo Ha 3KKUCAMKU un
npasunarta Ha ®OHIA;

3. (Usm. ¢ pewerne or 15.09.2020r.) oCbluecTBsIBa pefoBHa MpOBEpKa 3a CbOTBETCTBME MexXAay
CMETKUTE, KOMTO BOAAT KJI0OHa Ha YNpaBnsaBsalloTo APY>XeCTBO U baHkaTa-aeno3uTap 3a aktusute Ha ®OHJA,
a B cnyyauTe no Y. 37a ot 3AKUCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NULE;

4. ocurypu npeBexzaaHe B 0bUYalHWTE CPOKOBE Ha BCMYKM MapW4YHKU cpeacTBa B nonsa Ha ®OHIA,
NPOM3TUYaLLM OT CAENKN C HErOBUTE aKTUBY;

5. ocurypu, ye poxoabT Ha ®OHIA ce pasnpegens B cboTBeTCcTBME CbC 3AKUCATMKAU 1 ¢ npaBunata
Ha ®OHIA;

6. (M3m. c pewerne or 15.09.2020r.) ce OTYATa Hal-ManKo BeAHbLX MeCeYyHO Npea KoHa Ha
YNpaBnsBawwoTo APY)XXECTBO 3a NOBEpPEeHUTE akTUBWU U U3BLPLUEHUTE C TAX Onepaumu, BKIOYMTENTHO KaTo
npeaocTaBs Mb/eH OnucC Ha akTueute Ha ®OHJA, A0 5-0 UMCNo Ha crneaBawms MeceLl.

(2) (4on. c pewenne or 23.05.2018r., nsm. ¢ pewenne or 28.07.2020r. n 15.09.2020r.) baHkaTa-
Aeno3uTap oCbluecTBsiBa HabnogeHne Ha napuyHuTe notoun Ha ®OHA, BKIOYUTENHO CNean gann BCUUKK
nnawaHns, U3BbpLUEHM OT UHBECTUTOPUTE UM OT TAXHO UME U 3a TAXHA CMETKa Mpu 3anucBaHeTo Ha AsoBse
Ha ®OHZJA, ca nonyyeHu 1 ganu BCUYKKM napuyHu cpeactesa Ha ®OHIA ca oc4eToBOAEHM MO CMETKM, KOUTO:

1. (U3m. ¢ pewerne ot 15.09.2020r.) ca oTKpuT Ha umeto Ha POHA vAn Ha MMETO Ha KIoHa Ha
YnpaBnsBalloTo APY)XeCTBO, AEMCTBALLO OT MMETO M 3a cMeTka Ha POHA, nan Ha UMETO Ha Aeno3uTaps,
[lencTealy OT UMeTo M 3a cMeTka Ha POHJA;

2. ca OTKpUTU B UeHTpanHa 6aHka, 6aHka, nuueH3MpaHa No peAa Ha 3akoOHa 3a KpeauTHWUTE
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nHCTUTYUMK, 6aHKa, NMLUEH3MpaHa B AbpXaBa YieHka, nin 6aHka, noayynna paspelleHne B TpeTa Abpxasa,
"

3. ce ynpaBnsBaT npuv CrnassaHe Ha criefHUTe N3UCKBaHNUS:

3.1. noaabpXXa OTYETHOCT M BOAWM CMETKMTE MO HAYMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pa3rpaHMyaT AbpXXaHuTe akTnem Ha ®OH/A OT aKTMBMTE, AbpXXaHW 3a APYT K/IMEHT, KaKTo
N OT COBCTBEHWTE aKTMBM Ha Aeno3uTaps;

3.2. noaabp)ka OTYETHOCT M BOAM CMETKUTE MO HAUYMH, KOWTO OCUrypsiBa TAXHATa TOYHOCT;

3.3. (M3m. ¢ pewerne or 15.09.2020r.) ocbluecTBsiBa pedOBHa MpoOBEpPKa 3a CbOTBETCTBUE MeEXAY
CMETKUTE, KOMTO BOAAT K/IOHBT Ha YNpaBnsBaLIOTO APY>KECTBO M AEN03nUTapAT 3a aktueute Ha ®OHLA, a B
cnyydamte no vn. 37a ot 3AKUCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NULE;

3.4. npeanpuema HeobxoaMMUTE MEpKM, 3@ Aa OCUIYpW, Ye BCUYKM MapuyHu cpeactBa Ha ®OHA,
Aeno3vpaHn npu TpeTo nuue, mMorat Aa 6baaTt SCHO pa3rpaHuyeHn OT MapuyHWTE cpeacTBa Ha baHkaTa-
Aeno3nTap M Ha ToBa TPETO NLE Ype3 NHAMBUAYANHN CMETKM Ha TUTYNSApUTE, BOAEHM OT TPETOTO nue, Uian
ype3 eKBMBANIEHTHN MEPKK, KOMTO MOCTUMAT CbLUOTO paBHMLLE Ha 3aLUMTa;

3.5. npeanpueMa HeobxoguMWMTE MEPKM, 3@ Aa OCUTypW, 4Ye MNapuyHuTe cpeactBa Ha ®OHIA no
CMeTKMTE Npu nuUe No T. 2 ce AbpXKaT No UHAMBUAYaNHa CMeTKa WU Mo CMETKN OTAENHO OT BCUYKU CMETKM
3a AbpXXaHe Ha Napuv4YHU CPeACTBa Ha JIMLUETO, HA YMETO UME Ce CbXpaHaBaT akTueute Ha ®OHA;

3.6. BbBeXAa MoaxoAslla OpraHu3auvsl v npeanpueMa HeobxoauMWTe AENCTBUS 3a CBeXAaHe Ao
MUHMMYM Ha pucKa OT 3aryba wam OT HamansBaHeTO MM B pe3ynTaT Ha 3noynotpeba, mM3mama, fowo
yrnpaBsfneHne, HenpaBuiHO BOAEHE M CbXpPaHEHME HA OTYETHOCT, BKIKOUYUTENHO Npu HEBPEXHO noseaeHume.

4. KoraTo napu4Hu CMETKWU Ca OTKPUTM Ha MMETO Ha Aerno3uTap, AeiCTBaly OT MMETO U 3a CMeTKa Ha
®OHJIA, no Te3n CMETKM HE Ce OCYETOBOASIBAT NApUYHUTE CPeACTBa Ha IMUE MO T. 2 U COBCTBEHUTE NapUYHK
cpeacTea Ha baHkaTa-Aeno3uTap.

5. OwuHaHcoBuTe uMHCTpyMeHTM Ha OOHOA ce nosepsiBaT Ha Aeno3vTap 3a CbXpaHeHue, KaTo
Aeno3uTapsrT:

5.1. cbxpaHsBa BCUYKM 6e3HannyHM (HDUMHAHCOBUM MHCTPYMEHTM, KOMTO Ce BMMCBAT MO CMETKa 3a
(PMHAHCOBM MHCTPYMEHTM, OTKpUTa M BOAEHA OT Aeno3uTapsl, U BCUYKM Apyrn (DMHAHCOBU WMHCTPYMEHTH,
KouTto M™MoraT Aa 6baar dwmsnueckm npegageHn Ha geno3utaps  (PMHAHCOBM  MHCTPYMEHTW Moj
MoneyYynTeNcTeo);

5.2. (U3m. ¢ pewerne ot 15.09.2020r.) rapaHTupa, 4e BCUYKN 6e3HannyHn pUHaHCOBU MHCTPYMEHTU
ce BMMCBAT MO CMeTka 3a (PUHAHCOBU MHCTPYMEHTU, OTKpUTa WM BOAEHa OT Aeno3uTaps Mpu cnas3BaHe Ha
U3UCKBaHUATa Ha T.3, MO OTAENHW CMETKW, OTKPUTM Ha MMETO Ha K/IOHA Ha YnpasrsBaloTO APYXKECTBO,
[IeMCTBALLO OT MMETO U 3a CMETKA Ha KOMEKTMBHATa MHBECTMLIMOHHA CXEMA, MO HauMH, KOMTO MO3BO/ISIBA BbB
BCEKWN eanH MOMeHT aa 6baat naeHTMduumpann Kato (UHaHCOBU MHCTPYMEHTU Ha KOHKpeTHaTa KOIeKTMBHA
WHBECTMLMOHHA CXeMa.

6. [o OTHOLEHWE Ha ApyruTe akTUBM, pas3fIMyHKM OT Te3n No T. 5, Aeno3unTapaT:

6.1. (U3m. ¢ pewwenne ot 15.09.2020r.) nposepsiBa COBCTBEHOCTTa Ha KOMEKTMBHaTa UHBECTULIMOHHA
CXEMa BbpXY T€3WN aKTUBW, KAaTO YCTAHOBSIBA JajIM KONEKTUBHATA MHBECTULUMOHHA CXeMa € COBCTBEHMK Bb3
OCHOBa Ha MHMOpPMauMs WAM LOKYMEHTM, NpeAoCTaBeHM OT KIOHA Ha YNpaB/siBalloTO APYXeCTBO, U Bb3
OCHOBA Ha Apyrv foKa3aTescTBa, ako MMa TakvMBa NpeaoCcTaBeHu OT TpeTu Nnua;

6.2. noaabpKa M akTyanusnpa permcTbp Ha Te3M aKTUBM, 3a KOUTO Ce e YBepwus, Ye ca COBCTBEHOCT Ha
KONleKTUBHATa MHBECTULIMOHHA CXeMma.

7. AKTUBWTE, BbpXY KOMTO BaHKaTa-Aeno3nTap OCbLUECTBSBA MONEYMTENICKA AEMHOCT, HE MoraT Ja ce
M3Non3BaT OT Hes MM OT TPETO NuLe, Ha KOETO e AenermpaHa norneuyntencka dyHKUMS, 3a TaxHa cMeTka.
M3non3BaHe nNo CMUCb/A Ha MpeaxoAHOTO W3peyeHMe BKIKYBA BCAKakBW COENKM C aKTMBM noja
none4YnTeNncTBo, BKIIOYMTENHO NPeXBbPISHE, yupeasBaHe Ha 3anor, npogaxxba v faBaHe Ha 3aeM.

8. M3nonseaHe No T. 7 Ha aKTMBUTE, BbpXY KOMTO BaHKaTa-4enosuTap OCbLUeCTBABA Noneuyntencka
[ENHOCT, € paspeLLeHo caMo NpU CleaHUTe YCIoBuS:

8.1. u3BbpLuBa ce 3a cMeTKa Ha POHIA;

8.2. (Usm. ¢ pewenne or 15.09.2020r.) baHkaTa-Aeno3uTap AeicTBa MO HapeXaaHe Ha KIOHa Ha
yrpaBAsiBaLLOTO APY>XECTBO, AEWCTBALLO OT MMETO U 3a cMeTka Ha GOHIA;

8.3. u3non3eaHeTo e B MHTepec Ha POHIA 1 Ha NpuTexaTenuTe Ha ASI0BE, U

8.4. cnenkata e obesneyeHa C BUCOKOKAYECTBEH U NNKBUAEH akTuB, nonydeH ot ®OHAA no forosop ¢
npexBbpsisiHe Ha NpaBaTa. Ma3apHaTa CTOMHOCT Ha 06e3neyYeHMeTOo Mo Tasn ToYka He MoXe Aa 6bae no-Manka
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OT NasapHaTa CTOMHOCT Ha U3MoJ3BaHWTE aKTMBM MJIOC NpeMusTa.

(3) (U3m. ¢ pewerne or 28.07.2020r.) baHkaTa-geno3ntap nosnara rpuxarta Ha Ao6bp Tbproseu,
OCbLUECTBSBA 3aAb/HKEHUSTa CM YeCTHO, CrpaBedsiMBO, NPOeCMOHA/IHO, HEe3aBMCMMO M €AMHCTBEHO B
MHTEpPeC Ha KOJIeKTMBHAaTa MHBECTUUMOHHA CXeMa M Ha MpuTexaTtenute Ha [Aa/0Be B KONEeKTUBHaTa
WMHBECTMLMOHHA CXeMa.

(4) (Hosa, c pewerne or 23.05.2018r., usm. ¢ pewenne or 28.07.2020r.) baHkaTa-genosutap
otroBaps npea ®OHJA v npen npuTtexxatenute Ha asnose Ha GOHIA 3a BCUUKM Bpeaun, MPUYUHEHN OT Hes
uin ot TpeTtoTo smue no 4i. 37a ot 3OKUCAMKWU npu 3aryba Ha ¢UMHAHCOBM WMHCTPYMEHTWM Mo
MoMeYnTeNCTBO. B criyyalh Ha 3aryba Ha HSIKOM OT (DMHAHCOBUTE MHCTPYMEHTW MOA HEWHO MOMeYMTENCTBO
6aHkaTa geno3uTap Bb3CTaHOBSBA Ha (oHAA (PUHAHCOB WMHCTPYMEHT OT CbLUMS BMA WMAW NapuyHaTta My
PaBHOCTOMHOCT 6€3 NpekoMepHo 3abaBsiHe.

(5) (Hosa, c pewerne or 23.05.2018r.) baHkaTa Aenos3vTap He HOCKM OTFOBOPHOCT 3a 3arybure, ako
JOKaXke, Ye Te ca BCIeACTBUE Ha BBHLUHO CbbUTHE, KOETO € U3BBbH HEroBMS KOHTPOM M YMMTO nocieamum ca
Hen3beXXHN HE3aBMCKMMO OT NpeanpueTUTe MEepPKM 3a NPeaoTBPaTSABAHETO UM.

(6) (Hosa, c pewerne or 23.05.2018r.) baHkaTa Aeno3uTap OTroeapsl npen YnpaBnsiBalOTO
APYXXeCTBO M npej nputexaTenuTe Ha AsfoBe 3a BCUYKW ApYrvM NPETbPrEHN OT TSX Bpeau, NPUYUHEHWN B
pe3ynTaT Ha NPosiBEHa HEGPEXHOCT UM YMULLNIEHO HEU3Mb/IHEHNE Ha 3aAb/HKEHNSTa Ha baHKkaTa aeno3vTap
no 3AKNCAMNKW oT cny>Xxuntenu Ha Aeno3vTaps Uan YsieHOBE Ha YNPaBUTENTHUTE WU KOHTPOJSTHUTE My OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r., usm. ¢ pewenne or 28.07.2020r.) [enernpaHeTo Ha
npasomowwmsa No peaa Ha yn. 37a ot 3AKUCAONKN He ocsBoboxkaasa Aeno3vTtaps OT OTrOBOPHOCTTA no an. 4
— 6. OTroBOpHOCTTa Ha Aeno3uTaps He MOXE Aa Ce U3K/0YBA UM OrpaHnyaBa CbC CropasyMeHue.

(8) (Hosa, c pewwenne or 23.05.2018r.) Bcako cnopa3syMeHue, CKIIOYEHO B NPOTMBOpeYne C an. 7, e
HULLOXKHO.

(9) (Hosa, ¢ pewenne ot 23.05.2018r., 15.09.2020r.) TputexaTenuTe Ha AsnoBe MoraTt Aa TbpcsaT
OTrOBOPHOCT OT HaHKaTa Aeno3uTap MpsSiKO WM KOCBEHO 4Ype3 K/I0Ha Ha YnpasrisiBalloTO APYXXECTBO, Mpu
YC/I0BME Ye TOBa He BOAM A0 U3MNJallaHe Ha 0be3LWeTeHus, KOMTO BeYe ca U3NaaTeHu, v 40 HEpaBHOCTOMHO
TpeTUpaHe Ha NpuUTeXaTennTe Ha Asnose BbB PoHAA.

(10) (/ipegmwHa an. 5, ¢ pewenne or 23.05.2018r., n3m. ¢ pewerne or 28.07.2020r.) baHkaTa-
AEeno3uTap 0T4YMTa OTAENHO Napu4HUTe CPEACTBa U APYru akTven Ha ®OHA v oTAeNs HenapuyHUTE akTvBK
Ha ®OHA oT cobcTBeHuTe cv akTuBKW. baHkaTa-geno3uTap He OTroBapsi Npej KpeauTopute cu C akTuBuTe
Ha OOHJA.

(11) (Hosa, c pewerne or 28.07.2020r., 15.09.2020r.) B cny4yall Ha HECBLCTOSTENIHOCT WU
€KBMBANIEHTHa npoueaypa CbrNacHO 3aKOHOAATENICTBOTO Ha CbOTBETHAaTa AbpXaBa uyfeHka Ha 6HaHkaTa-
aenosuTap u/unu TpetoTo nuue no yn. 37a ot 3AKUCANKKU, kakTo 1 B cydyante Ha nocrtassiHe Ha GaHka-
AenosuTap noa ocobeH Haasop aktueuTe Ha POHA He mMoraT fa 6baaT pasnpegeneHun Mexay nimn ocpebpenn
B M0J13a Ha KpeauTopuUTE Ha TO3M AEeno3uTap M/unm Ha TpeTo nuue no yn. 37a ot 3AKNCAMKU. KeectopbT
WM CUHAOUKDBT, NN BPEMEHHUAT CUHAMK Ha Aeno3uTapsl € ANTbXEH B CPOK HE MO-KbCHO OT 5 paboTHU gHKM oT
3aMgHaTa Ha fgeno3vTtapa Aa npexsbpin aktueute Ha ot 3AKUCAMNKW B HoBMA Aeno3vtap CbrnacHo
3asB/IeHNEe OT K/IOHa Ha ynNpaBnsBalloTo ApYXXeCTBO.

(12) (Hosa, c pewerne or 28.07.2020r.) baHkaTa-genosunTap cbaeictea Ha ®OHJA 3a nonyyasaHe
Ha MHdOopMaums 1 yyactme Ha obwm cbbpaHna Ha eMUTEHTUTE, B YMMTO DUHAHCOBU MHCTpYMeHTn GOHODBT
€ MHBEeCTMpan 1 NoeMa Apyru 3a4b/MKEHUs, CBbP3aHN C NOBEPEHUTE aKTUBW, CbIacHO CKIOYEHUs AOr0BOp.

U3ucksaHua 3a baHkaTa-geno3suTap

Un. 37. (1) (U3m. ¢ pewenne or 23.05.2018r.) baHkaTa-geno3utap Moxe aa 6bae 6aHka, KOSTO
OTroBaps Ha M3nckBaHuaTa Ha yn. 35 ot 3AKUCANKAN

(2) (U3m. ¢ pewenne ot 28.07.2020r.) baHkaTa-aenosnTapHe MoOxe Aa 6bae eqHo M CbLo nunue ¢
yNpaBnsBaLloTo ApyxecTso Ha POH/A.

(3) baHkaTa-aeno3uTap, KoraTto AeicTBa 3a cMeTka Ha ®POHA He MoXe fa Mon3Ba 3aeMW OCBEH B
HOpPMaTMBHO OMNpeAeneHuTe ciyyau.

(4) baHkaTa - Aeno3unTap, koraTo AeicTBa 3a cMeTka Ha POHIA, He MoXe Aa NPeAoCTaBs 3aeMU, HUTO
fda 6bae rapaHT Ha TpeTu nuua.

(5) baHkata — pgenosvTap He MOXe Aa npuxsalia CBoM B3eMaHus cpewy ®OHJA 3a cmeTka Ha
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MoBEpeHNUTE 1 NapuyHu CpeacTBa U MHAHCOBU MHCTPYMeEHTM Ha ®OHJA.

(6) (Hosa, c pewenne or 28.07.2020r., 15.09.2020r.) BbaHkaTa-Aeno3nTap HE MOXE [a M3BbpLUBA
feriHoct 3a ®OHIA vnu 3a KIoHa Ha ynpaB/siBalLOTO APYXXECTBO, AeMCTBaLWO OT uMeTto Ha ®OHA, kosTo
MOXKe Aa Nopoamn KOHMUKT Ha nHTepecn mexxay ®OH/IA, MHBECTUTOPUTE B HEMO, YNPaBJisSiBaLLOTO APYXeCTBo,
KNOHa Ha YNpaBnsBalOTO APYXECTBO WM CaMusi Aerno3uTap, OCBEH ako He e Hanuue QYHKUMOHANHO u
MepapxnyHo pasgeneHne Mexay M3nbiHaBaHUTe oT 6aHKkaTa-aenosunTtap ¢yHkumn 3a ®OHOA n apyrute my
(YHKUMM, KaKTO M aKO KOHMMKTUTE Ha MHTEpecKn, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHM,
ynpaBsnsiBaHu, HabnogaBaHy 1 pa3kpyBaHu nped nHeectutopute sbB GOHIA.

MpaBuna 3a onpeaensiHe Ha Bb3Harpa)kxaeHueTo Ha baHkaTa-geno3uTtap

Un. 38. (1) (M3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-geno3uTap nosyyaBa MECEYHO
Bb3HarpaXkaeHue 3a AeiHoCTTa ¢y B pa3Mmep, onpeaeneH B JOroBopa 3a AEnO3UTapHWU YCIyru, CKIOYEH C
K/IOHa Ha YNpaBnsBaLloToO APY>XEeCTBO, 3a cMeTka Ha ®OHA. Bb3HarpaxaeHneTo Ha 6aHkaTa-AenosuTap He
MOXKe fa HaABwWLLaBa 0bMYaNHOTO 3a U3BbPLUBAHUTE YCAYIW.

(2) baHkaTa-genosvTap nosyyaBa M TakCM M KOMWCMOHHM, B CbOTBETCTBME C [punoxeHne KbM
[0roBopa Mo an. 1 1 ¢ peasHo U3BBLPLUEHUTE OT HES Pa3xoam

X. 3AMSIHA HA BAHKATA-AENO3UTAP 1 NPABWJIA 3A OCUT'YPSAIBAHE HA UHTEPECUTE HA
MPUTEXXATEJINTE HA ASAJTOBE B CJTYYAU HA TAKABA 3AMSAHA

Yn. 39. (1) (U3m. ¢ pewenne or 23.05.2018r., 28.07.2020r.) 3amsiHa Ha BaHkaTa-genosuTtap ce
gonycka cneg ogobpeHue oT 3amMecTHuK-npeaceaatens Ha KOH, npu ycnosusTa u no pega Ha 3AKUCAOMNMKA n
Hapenba 44.

(2) (Hosa, c pewenne or 23.05.2018r. n c pewenne or 30.10.2020r.) CbrnacHo npunoxumara
HopMaTuBHa ypeaba AoroBopbT ¢ 6aHKaTa Aeno3uTap Moxe Aa 6bae npekpaTeH npu cneaHuTe YCroBus:

- MO B3aUMHO Cblflacue Ha CTpaHuTe, M3paseHo B MUCMEH BUA;

- €HOCTPaHHO OT BCAKa OT CTpaHUTE, C TPUMECEYHO NUCMEHO Npean3BecTue;

- Npu npekpaTtasaHe Ha PoHAa;

- Npyv OTHEMaHe Ha JMUEH3a Ha YNpaBnsBaLlOTO APYXECTBO 3a M3BbpLUBAaHE Ha AENHOCT KaTo
ynpaBnsBallo APYXXeCTBO;

- NpY OTHEMaHE Ha pa3peLLeHMEeTO Ha YnpasnasawoTo [pyXecTso 3a ynpasneHue JJorosopHua ®oHA;

- Npu npekpaTsBaHe unn 06sBsiIBaHe B HECLCTOSATENHOCT Ha YNpaBasBawoTo ApyXecTBo.

- NpM OTHEMaHE Ha NnueH3a nnmn obsiBsiBaHe B HECLCTOATENHOCT Ha HaHkaTa aenosuTap;

- nNpu uaMeHeHne ot BHB Ha nuueH3a Ha H6aHkaTa Aeno3uTap, KaTo M3K/IYBaHE WM OrpaHn4yaBaHe
onpeaeneHn AeMHOCTU, HEOBX0AMMM 3a U3MbJIHEHWETO Ha AEN03UTapHUTE YCIyTK

(3) (Mlpeguwna an.2, nsm. ¢ pewenne or 23.05.2018r., 28.07.2020r. n ot 15.09.2020r.) [LOroBopbuT C
6aHkaTa geno3uTap Moxe Aa 6bae npekpaTeH OT KoHa Ha YNpaB/siBalloTo APYXeCTBo, 3a cMeTka Ha POHIA
C TpMMece4YHo npeaussecTue cnef ogobpeHune oT 3aMecTHUK-npeacedatens Ha KOH Ha 3aMsaHaTa Ha 6aHkaTta
AenosuTtap.

(4) (Vipeguiura an.3, usm. ¢ pewerne ot 23.05.2018r., 15.09.2020r.) BucleTo pbKOBOACTBO Ha KNOHA
Ha YnpasnsiBalLloTo APYXKECTBO € ATbXHO Aa noaaae Ao Komucusata HeobxoauMmTe AOKYMEHTU 3a ofobpsiBaHe
Ha 3aMsiHaTa Ha baHkaTa-aeno3utap He3abaBHO cnea y3HaBaHe, Ye baHkaTa-Aeno3uTap e cnpsna aa oTrosaps
Ha u3nckBaHusATa no Yn. 35 ot 3AKNCANKN.

(5) (Mlpegmwra an.4, msm. ¢ pewenne or 23.05.2018r., 28.07.2020r.) B porosopa ¢ baHkaTa-
[Jeno3vTap 3aAb/MKUTENHO Ce onpefensT KOHKPETHU CPOKOBE, YCIOBUS, pea U npoueaypuy 3a npexsbprisHe
Ha aktuBuTe Ha ®POHA npu apyra baHka-aeno3uTap, CbrnacHo CKOYEeH C Hesl A0roBop, cneg oaobperHne ot
3aMecTHuKk-npeacepatens Ha KOH Ha 3aMsHaTa Ha baHkaTa-geno3utap U U3TUYAHETO Ha CbOTBETHOTO
npeamssecTne. Tesn CpokoBe He MoraT da 6baat no-Abnru oT 10gHM OT nonydvaBaHe Ha ofobpeHueTo 3a
3aMsHaTa OT 3aMeCTHUK-Npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) 3aMsaHaTa Ha 6aHkaTa
Jeno3nTap ce M3BbpLUBA MO HauWH, rapaHTupaly 6e3 npekbCBaHe M3Mb/IHEHUE Ha 3aAb/hKeHusTa no Y. 36
ot MpasunarTa.
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XI. MPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeo6pa3yBaHe Ha POHOA

Yn. 40. (1) POHODBT moxe aga ce npeobpasyBa caMO Ype3 C/IMBAHE W B/IMBAHE CNej pa3peLleHne Ha
Komucusra..

(2) ®OHABT He Moxe da ce npeobpa3yBa B NpeanpusiTue 3a KOMEKTMBHO MHBECTUPAHE, KOETO HE €
KONEKTUBHA MHBECTULMOHHA cxeMa no cMucbna Ha 3AKUCANKA.

(3) (M3m. ¢ pewerne or 15.09.2020r.) MNpeobpaszyBaHe Ha OOHLA ce u3BbpLIBaA C peELIEHNE Ha
M3MbAHMTENHUAT KOMUTET Ha YNpaBnsBalloTo APY>XECTBO U CeA, NnoyvaBaHe Ha paspelueHmne ot KomucunaTa
3a (hMHaAHCOB HaA30p.

(4) MNpu npeobpasysaHe Ha POHA cbOTBETHO ce NpunaraT pa3nopeabuTe Ha rnaBa YeTUpMHAOECET],
pasgen I, III v IV ot 34KUCAMNKU v rnasa 4eTBbpTa, pasaen I ot Hapeaba N2 44 .

(5) NpeobpasysaHeTo Ha POHJA ce n3BbpLUBaA MO pea W Npuy YCNoBKs, onpeaeneHn ¢ Hapeaba.

MpekpaTtsaBaHe Ha POHOA
Yn. 41. (1) (U3m. ¢ pewenne ot 15.09.2020r.) POHODBT ce npekpaTsaBa npu cnegHuTe obcTosTencraa

1. (M3m. ¢ pewerne or 15.09.2020r.) no pelwenne Ha N3MbIHUTENHUS] KOMUTET Ha YNpaBnsiBaloTo
ApYXeCTBO;

2. Npy OTHEMaHe paspeLleHneTo Ha YNpaBnsasalloTo APYXXECTBO 3a OpraHuU3npaHe 1 ynpasieHue Ha
OOHOA;

3. KOorato B CPOK A0 Tpu Meceua cred OTHEMaHe Ha NMueH3a, npekpaTsBaHe unn obsiBsBaHe B
HECLCTOATENHOCT Ha YNpaBnsaBaLloTo APY>KECTBO He e n3bpaHo HOBO ynpasnsasaLlo apyxecrtso unv ®OHAbT
He e nNpeobpasyBaH Ypes CMBaHe UK BANBaHe.

4. no pefa Ha yn. 363, 6ykeu ,a" n 6" oT 3aKoHa 3a 3aAb/HKEHMSATA U OrOBOPUTE.

(2) (Usm. c pewenne or 15.09.2020r.) B 14-pHeBEH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a
npekpaTtasaHe Ha ®OHMA, KNOHBLT Ha YNpaBnsBalWOTO APYXECTBO e ANbXHO Aa nopade Ao Komucusta
3asB/IeHNe 3a U3aBaHe Ha pa3pelleHne 3a NpekpaTsaBaHe.

(3) MpekpaTsBaHeTo Ha POH/A ce 13BbLpLLBA N0 pea v Npuv yCrioBuS, onpeaeneHmn ¢ Hapeaba.

(4) He morat pa 6baaT HasHa4yaBaHW 3a NUKBUAATOPU uneHoBe Ha CbBeTa Ha AUpPeKTopuTe Ha
YnpaBnsiBawoTo APYXXeCTBO MM Apyryn nuvua, pabotunm 3a YnpasnsiBalwoTo APYXKeCTBO, CNpsiMO KOUTO €
YCTaHOBEHO CMCTEeMHO HapyuweHue Ha 3AKWUAMKKU, 3MNTMUK, 3MPU nnn Ha akToseTe No npunaraHeTo UM.

(5) Mpu npekpaTtsasaHeTto Ha ®OHAA OTHOCHO 3aAb/KEHUSTa Ha NMKBMAATOpPA WM 3aluMTaTa Ha
kpeauTopuTe Ha ®OHZA ce npunaraT CbOTBETHO Yn. 267, un. 268, an. 1 n 3, un. 270, un. 271 nun. 273 ot
TbproBCKMSt 3aKOH, KaTo YHKUMUTE Ha PbKOBOAEH OpraH no 4. 270, an. 2 n un. 272, an. 4 ot TbproBckns
3aKOH Ce U3MbL/IHABAT OT YNpaBnsBaLloTo APY>KECTBO.

XII. roguiiHO ®MIHAHCOBO MNMPUKJTFOYBAHE. OTYHETH

[lOKYyMEHTH no roauLUIHOTO NMPUKJIIOuYBaHe

Un. 42. (1) (M3m. ¢ pewenne or 23.05.2018r., 15.09.2020r.) ExerogHo, B cpok 90 gHu oT
3aBbPLUBAHETO Ha (PMHAHCOBaTa roanHa, BuclueTo pbkOBOACTBO Ha K/IOHA Ha YNpaBnsiBaWOTO APYXXeCTBO
nsrotes FoguweH otyeT Ha ®OHA cbCc cbabpXaHueTo no 4un. 73, an. 1 ot Hapepba 44, 3a usteknata
KaneHJapHa rognHa v ro npeacrass 3a NpoBepka Ha u3bpaHuTe OT Hero perncTpupaHn oauTopu.

(2) PesynTtatuTe OT U3BbPLUEHATa OT OAUTOPa NPOBEPKa Ha roanLLHNS (DMHAHCOB OTYET Ce OTpa3siBaT
B OTAENEH [0KaA, KOWTO € YacT OT roauliHMS (MHaHCOB OTYET.

Yn. 43. B loanwHus oTyeT ce onuceaT AeiHocTta Ha ®OHIA 1 CbCTOSIHMETO Ha aKTUBWUTE My U Ce
pa3siCHsIBa rogvLHMST (UHAHCOB OTYET.

PaskpuBaHe Ha uHdopmauusa 3a POHA ot YnpaBnsaBaLoTo APY>XKECTBO

YUn. 44. (Vzm. ¢ pelserme ot 15.09.2020r.) (1) KnoHbT Ha YNpaBnsBalloTo APY>XECTBO NpeaocTass Ha
KoMucusiTa roguileH oTyeT, U3roTBEH CbINacHO M3NCKBaHWATA Ha MexayHapoaHUTe CHETOBOAHW CTaHAAPTU
N WwecTMeceyeH oT4yeT, obxBallall NbpeuTe 6 Mecela Ha MHaAHCOBaTa roauHa, 1 yBeaomsiBa OTHOCHO Apyra
BaXXHa WHdOpMauns, B CbOTBETCTBME C MNpeaBuaeHMTe 3aKOHOBW CPOKOBE, YC/IOBUS M U3MCKBAHUS 3a
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MUHUMAJTHO CbAbPXXaHWE Ha pa3KkpuBaHaTa nHdopMaums.

(2) (M3m. c pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsBawoTO ApYXXeCTBO pa3KpvBa Ha
obuiectBeHocTTa MHdopMaumsTa 3a POHIA no an. 1 No HayuH, onpeaeneH B MPOCMEKTa M AOKYMEHTA C
Kto4yoBa MHbOPMaUmMs 32 UHBECTUTOPUTE.

(3) (Usm. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBawWoOTO APYXECTBO MNPEACTaBs Ha
Komucusta 3a vHaAHCOB Haa30p KbM LUECTMECEYHMS M FOAMLIHMS OTYeT AOMbJHUTENHA WHdOopMaums,
onpegeneHa c Hapeaba.

(4) (Usm. c pewermne or 15.09.2020r.) KnoHbT Ha YNpaBnsBawWoOTO APYXECTBO NpeAcTaBs Ha
KomucusTta 3a ¢hmHaHCOB HaA30p 3a Haa30pHM uenn Ao 10-To YnMcno Ha mMeceua, crneaBall, OTYETHUS, MeceveH
cyeToBoAeH 6anaHc Ha ®OHIA v nHdbopMaumst 3a obeMa U CTpyKTypaTa Ha MHBECTULMMTE B NopTdeiina no
€MUTEHTU ¥ BuaoBe GMHAHCOBU MHCTPYMEHTW.

(5) (Hosa, c pewerne ot 23.05.2018r., U3m. ¢ peweHne ot 15.09.2020r. ) KNnoHbT Ha YNpaBnsiBalloTo
apyxecTtBo, A0 10-0 4ncno Ha CbOTBETHMS MeCeL, OMoBeCTsBa Ha MHTEpHET CTpaHuuata cv oboblieHa
nHcbopMaums 3a CTpyKTypaTa Ha noptdeiina Ha POHIA kbM nocneaHaTa AaTa Ha NPeaXOAHUs Mecel, KOSITO
CbAbpXKa Hal-Masko AaHHW 3a MpoUeHTa OT aKTMBMTE Ha (OHAA, WHBECTMPAHU B PasfIMYHWUTE BUAOBE
(PUHAHCOBW MHCTPYMEHTM.

XIII. YCNOBUSA N PEQ 3A PASNPEAENAHE HA ANBUAEHTU (HYACTU OT NEYANIBATA) UJN
3A PEMHBECTUPAHETO UM

Un. 45. (1) (/3m. c pewenne ot 23.05.2018r.) ®OHODLT He pa3npeaens nocrurHatata neyanba kaTto
AVMBUAEHT (O0X0A) MexXay nputexaTtenqre Ha As/10Be.

(2) (M3m. ¢ pewwenne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBaLlOTO APY>XECTBO penHBECTMpPa nevanbaTa
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, B MHTEpeC Ha
nputexaTenute Ha asnose ot GOHIA.

(3) PeunHBecTMpaHeTO Ha AOX0O4A Ce M3BbPLUBA B CbOTBETCTBUE C MHBECTULMOHHUTE Lenn, ctpaTeruu,
NnosiMTUKa n orpaHnyerHus Ha ®OHAA, npy oTYMTaHe Ha KOHKPETHUTE nasapHW YCIOBUS U MpU Cra3BaHe Ha
HOpPMaTUBHUTE U3NCKBaHWUSA U BbTPELLHWUTE akToBe Ha ®OHA.

Yn. 46. (Omm. ¢ pelwenne ot 23.05.2018r.)

XIV. BAKJTIOMUTEJTIHU PA3NOPEABU

81. 3a BCMUKM BBLMPOCKU, KOUTO HE Ca ypeaeHu B HacToswmTe [NpaBuna, HamupaT NpUIoXeHue
pa3nopeabute Ha HOPMaTUBHWUTE aKTOBE, KOMTO perynmMpaT CbOTBETHaTa NpaBHa MaTepus.

§2. Npu nocneasallo HeCbOTBETCTBUE Mexay pa3nopeabu Ha Mpasunata n HOpMaTUBEH aKT, Npunara
ce nocnegHuaT, 6e3 ga e HeobxoanMo He3abaBHO M3MeHeHWe B MpaBunaTa, OCBEH ako TOBA M3PUYHO He ce
npeasuxaa.

§3. KoraTo B OTAe/IHM TeKCTOBe OT HacToswmTe [MpaBuna e M3BbpLEeHO NO30BaBaHE Ha KOHKPETHU
HOpPMaTMBHM aKTOBE UM Ca NMOCOYEHN KOHKPETHM AbPXKaBHU OpraHun 1 BNocieaCcTBUE B pe3ynTaT Ha MPOMEHHM
B HOpMaTMBHaTa 6a3za ce NMpOMeHSIT 3arnaBMsiTa Ha MOCOYEHUTE HOPMATUBHW aKTOBE MM CbluTe 6baaT
OTMEHEHM Lie Ce cyYuUTa, Ye HOBWUTE 3arnaBusi, PeCcneKTUBHO HOBUTE aKTOBE, KOUTO ypexaaT CbOTBETHaTa
npaBHa obnact, Mo NpaBO 3aMecTBaT KOpPeCnoHAMpalMTE MM M030BaBaHMS B TEKCTOBETE OT HACTOALMTE
MpaBuna, 6e3 ga e HyXHO nocneasawo mM3MeHeHue Ha [MpaBunata. CbLOTO Ce OTHAcA U 3a CnydauTe C
KOHKPETHO MOCOYEHUTE AbPXKaBHM OpraHMu.

84. CneunanHn TepMUHK, M3MON3BaHM B MpaBunaTta, KOMTO Ca OT 3HAaYEeHWE 3a HEroBOTO TbJIKYBaHe u
npunaraHe, MMaT CneaHoOTOo CbAbpXXaHUe

1. "npaBuna 3a oueHka Ha akTueuTe" ca MpaBuia 3a oueHKa Ha nopTdeina 1 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHA, cbabpXXaly NPUHUMIMTE U METOAMTE 3a OLEHKa Ha aKTUMBUTE,
KaKTO U CUCTEMATA Ha OpraHM3auusa Ha Ta3un ﬂeﬁHOCT.

2. ,09N0BE Ha KOMEKTMBHW WMHBECTMUMOHHU CxeMn” ca (PUHAHCOBU WHCTPYMEHTW, W3JafeHu oT
KONEKTMBHA MHBECTULIOHHA CXeMa, KOMTO M3pa3siBaT MpaBaTa Ha TEXHWUTE MpoTeXaTenn BbpXy aKTUBUTE Ha
KONEeKTNBHATa MHBECTULIOHHA CXeMa.

85. Te3un Npaswuna ca npueTn ¢ PeweHne Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHnmxMbHT” ALl,
B3€TO Ha 3acefaHue Ha CbBeTa Ha aAvpekTopute Ha “OBb AceT MeHnmxMbHT” ALl u oTpaseHo B MpoTokon N2
318 ot 27.11.2015r., n3MeHeHn 1 fonbiiHeHU C pelueHne no MpoTtokon N2 323 ot 10.02.2016r., MpoTokon N2
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376 ot 23.05.2018 r., MpoTtokon N2 395 ot 02.06.2020r., c PelueHne Ha KOMNETEHTHUS opraH Ha "Kel Bbu Cu
AceT MeHnmKMBHT HB" oT 28.07.2020r., ¢ PeweHne Ha BucweTto pbkoBOACTBO Ha kioHa ot 15.09.2020r., ¢
PelwleHne Ha BuclieTo pbkoBOACTBO Ha KioHa ot 30.10.2020r.

86. (u3m. c pewerne or 02.06.2020r.) VIameHeHnsiTa 1 AOMb/HEHUATA Ha [MpaBunaTta BAu3aT B cuna
cnep nonydaBaHe Ha ogobpeHne OT KOMNeTeHTHMsI oprad no 3AKNCAOMNKA.

87. (Hos ¢ pewenne ot 30.10.2020 r.) “Bucwe pbKOBOACTBO” MO cMUCba Ha § 1, T. 2 oT HAPE/ZIBA 44
oT1 20.10.2011 r. 33 U3UCKBaHMSATA KbM AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMMU, YrpaB/siBalLUTe
APYXECTBa, HauMOHanHWTEe MWHBECTMUMOHHM ¢doHAOBE W AMuaTta, ynpasBnsBalwy  anTepHaTUBHM
MHBECTULIMOHHM ¢hoHaoBe, Ha "Kel Bu Cu AceT MeHnaxmbHT HB - knoH" KYT, Bbarapus ca YnpaButensr u
3aMeCTHMK ynpaBuTensT (Mo MbAHOMOLHO) Ha "Kel B Cu AceT MeHMmKMBHT HB - knoH" KYT, BEbarapusi.
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