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MPABWUJIA HA IOTOBOPEH ®OH/ ,,0B6b INMOBAJ1 PACTEXX"

I. OBLLH NOJIOXXEHUA

CraTyTt

Yn. 1. (1) JoroBopHuAT hOHA € KONEeKTUBHA MHBECTULIMOHHA CXEMa, KOSITO npeacTasnsea 060cobeHo
MMYLLEECTBO C LieN1 KONIEKTUBHO MHBECTUPAHE B NPEXBBbP/ISIEMU LIEHHWN KHMXA UK ApYr NpeaBUAEHN B 3aKOHa
NIMKBMAHM (DMHAHCOBM aKTMBM Ha MAapWUYHW CpeacTBa, HabpaHu uype3 nybnnyHO npeanaraHe Ha AsNoBe, U
[EeNCTBa Ha MpuHUMMNA Ha pasnpefesneHne Ha pucka. [s51oBeTe Ha AOroBOpHUS (oHA ca 6e3HaNMYHM U
nognexaT Ha 0bpaTHO M3KynyBaHe, MPSKO WM HEMPSIKO, Ha 6asa HeTHaTa CTOMHOCT Ha aKTUBMTE My Mpu
OTMPaBEHO MCKaHe OT CTpaHa Ha npuTexaTtenuTe Ha AsoBe.

(2) 3a poroBopHus ¢oHA ce npunara pasgen XV "[pyxecTtBo" oT 3akoHa 3a 3aAb/HKeHusTa U
[OroBOpUTE, C U3KITKOYEHUE Ha un. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeu "B" 1 "r" 1 un. 364, 4OKOIKOTO
B 3aKOHa 3a [EMHOCTTa Ha KOMEKTMBHUTE WHBECTULIMOHHM CXEMM W APYrM NPeanpusiTust 3a KOMEKTUBHO
nHsectupare (3AKNCAMNKW) unu B HacTtoswmTe MNpasuna He e NpeABUAEHO ApYro.

(3) (Usm. ¢ pewerne or 23.05.2018r.) [OroBopHusST ¢OHA Ce OpraHvM3vpa W yrnpaensiea oT
YnpaBnsBallo ApyXeCTBO, Cfef NonyvaBaHe Ha paspeweHne OT Komucmata 3a ¢MHAHCOB Haa3op
(KomucusiTa) n ce cumTa 3a ydpeaeH cnep snuceaHeTo My B Permctbpa no yn. 30, an. 1, 7.4 ot 3akoHa 3a
Komucusita 3a duHaHcoB Hagzop. ®OHADLT e BnucaH B perucrbpa no un. 30, an. 1, T. 4 oT 3akoHa 3a
KomucusTa 3a prHaHCOB Haa3op

(4) HdoroBopHUAT (OHA HE e puaMYecko nuue. BCMUKM pelleHns OTHOCHO HEroBOTO Cb3JaBaHe,
(yHKUMOHMpaHe, Npeobpa3yBaHe M NpekpaTsaBaHe ce B3eMaT OT YNpaB/sBaLloTo APYXXECTBO, KOETO AeiCTBa
MMETO U 3a CMeTKa Ha AOroBOpHMS oHA.

HaumeHoBaHue

Yn. 2. (1) HanmeHoBaHuneTo Ha POHAA e [JoroBopeH ¢oHA “OBb moban Pactex”, KOeTo ce n3nucea
N CbKpaTeHO Mo cegHns HauvH : A® “Obb M'P”.

(2) 3a kpaTkocT, B Te3n lNpaBuna ce n3non3sa U CbKpaTeHoTo HaseaHue "OOHIA".

(3) Ha natvHuua HaumeHoBaHMeTo Ha ®OHIA ce usnmcea no cnegHus HauumH @ “UBB Global Growth”.

Ynpasnssallo ApyXecTBO

Un. 3. (1) (M3m. c pewwenne or 02.06.2020r., 15.09.2020r.) B pe3yntaT Ha npeobpasyBaHETO 4pe3
BNMBaHe Ha YnpasnsBeallo apyxectso ,O0bb AceT MeHnaxmMbHT" EAZl B YnpaBnsaBallo apy»xectso "Kei bu Cu
AceT MeHnmxMbHT HB" — Benrusa, ®OHABT ce ynpaensiea, upes "Keit Bu Cu AceT MeHUKMBHT HB - KnoH"
KYT, Bbnrapus, CbC cepanuile u agpec Ha ynpasnexue: rp. Cocbus 1463, palioH p-H Tpuaaumua, 6yn. Butolwwa
No 89b, 61. MuneHnyM LeHTbp, €T. 6, BNMCaHO B TbProBCKMS perncTbp Npun AreHumsTa no BnmceaHmns ¢ EMK:
205422541, oT uyxaecTpaHHOTO YnpaensiBawo aApyxectso "Keit Bu Cn AceT MeHMaxmbHT HB" — Benrus,
Bptokcen, XaBennaaH 2, 1080, BnucaHO B 6ENrMACKMS PErMCTbP HA OpUAMYECKUTE NnLua C HoMep
0469.444.267 v nonyumno paspelueHne B Benrusi, KOETO NOAMEXW Ha perynmpaHe oT CTpaHa Ha 6enrnickms
perynaTop Financial Services and Markets Authority (FSMA), a upe3 cBos K/I0H 1 Ha KoMucmaTa 3a pmHaHCOB
Haasop (K®H), HapuyaHo B HactoswwmTte [lpasuna “[pyxectsoto” unu ,KnoHa Ha YnpaenssalloTo
ApY>XecTBo".

(2) (Msm. ¢ pewerne or 15.09.2020r.) BbB BCWYKM AOKYMEHTW, CBbP3aHM C AEWHOCTTa MO
OopraHu3upaHeTo 1 ynpasneHneTo Ha ®OHJA, KNOHBLT Ha YNpaBnsBaLloTo APY>KECTBO 3a4b/MKUTENHO NOCOYBa
dupmaTa cun, ceganueTo, aapeca Ha ynpasnenue, EMK Homepa cu, KakTo n HaumeHoBaHuneTo 1 BYJICTAT Ha
OOHAA.

Un. 4. (M3m. ¢ pewenne or 15.09.2020r.) (1) BbB Bpb3Kka C OpraHM3MpaHETO M YNpaBlEHWETO Ha
®OH[A, KNOHBLT Ha YNpaBsiBaLLOTO APYXXECTBO M3BBPLUBA CeaHMUTE AENHOCTU U YCIYIU :

Q) ynpaBfeHVWe Ha MHBECTUUMUTE, Ype3 WHBECTUpaHe B MPEXBbpPAseMU LEHHWU KHWXa Wnv apyru
nMKBMAHM dmHaHcoBM akTveu no un. 38, an. 1 ot 3AKUCAMNKW Ha napuuyHu cpeactsa, HabpaHuu upes
ny6nmyHO NpeanaraHe Ha asnose Ha ®OHJA, ocblLeCcTBABaHO Ha NPUHLMNA Ha pa3npeaeneHne Ha pucka;

6) npogax6a n obpaTHO M3KynyBaHe Ha asnose Ha ®POHA;

B) ynpaxkHsiBaHe Ha npaBaTa Mo LEeHHUTe KHuXa/ (UMHAHCOBWUTE WMHCTPYMEHTW OT nopTdeina Ha
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®OHJA, kaTo yyactve B 06WwmM CcbbpaHus, nosyyaBaHe Ha AMBUAEHTUW, NIMXBW, rMaBHULM, NpaBa, 6e3nnaTtHu
LUEHHN KHWXA, KaKTO M KOHTPO/AMpaHE Ha MalaHusiTa BbB Bpb3Ka C LEHHUTE KHWXKA, Npu CnassaHe Ha
M3NCKBaHMSITa HAa HOPMATUBHUTE aKTOBE 3@ M3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Usm. ¢ pewerne or 15.09.2020r.) onpeaensiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha GOHAA
cbrnacHo lMpaBuna 3a oueHka Ha nopTdeina v onpefensHe HeTHaTa CTOMHOCT Ha aKTWBWTE, MPUETU OT
Bucieto pbkoBOACTBO Ha K/IOHA Ha YNPaB/IsSBaLLOTO APYXKECTBO M 0A06PEHM OT 3aMeCTHUK-NpeaceaaTens Ha
KomucusiTa 3a hMHAHCOB HAA30p, KakTo M M3YMCNISIBAHE HAa E€MUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO
U3KynyBaHe Ha asnoseTe Ha ®POHJA noa kKoHTpona Ha baHkaTta — aeno3uTtap;

A) aAMUHUCTpUPaHe Ha asnosete Ha POHAA;

€) BOAEHE Ha CYETOBOACTBO, MOAAbPXAHE U CbXpaHsiBaHE Ha oTdyeTHocTTa Ha ®OHJA BbB Bpb3Ka C
yrnpaBJ/ieHUEe Ha aKTUBUTE MY;

X) UCKaHWs 3a HOpMaLMs Ha UHBECTUTOPUTE;

3) HabnoIeHUE 1 OLIEHKA Ha pUcKa Mo Bcska no3uuus ot noptdeina Ha ®OHIA v HEMHOTO BAUSHUE
Ha pyCcKoBUS Npodura Ha nopTdeina KaTo Uano;

N ) NpaBHO 06CNy>XBaHe U KOHTPOJ/ 3a Cra3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1 ) pa3npeaeneHve Ha AMBUAEHTY (YacT OT nevyanbaTta) U Apyru niawaHus;

K) n3gaBaHe, npoaaxba n obpaTHO U3KynyBaHe Ha AS/OBE;

1) U3MbAHEHWE Ha AOrOBOpPY;

M ) peknamMHa 1 MapkeTuHroea AerHocT Ha ®OHIA,;

H) pa3kpuBaHe Ha WHdopMauus 3a ®OHJA u ocbliecTBSBaHE Ha KOHTaKTM C MHBECTUTOPUTE U
npuTexaTenute Ha AsanoBe.

(2) (A3m. ¢ pelerne ot 23.05.2018r., ot 15.09.2020r.) Tpn OCbLIECTBSABAHE Ha NocoveHuTe B an. 1
[EVHOCTM U yHKUMKM, BucleTo pbKOBOACTBO Ha KIOHA Ha YNpaBnsBallOTO APYXECTBO B3eMa BCUMYUKM
pelweHus, oTHacawm ce go ®OHJA, BKIOYMTENHO, HO HE CaMo :

Q) M3roTBs, U3MEHs W AOMb/BA, PEeCcrneKkTMBHO akTyanusupa, lNpasunata Ha ®OHA, lNpasunata 3a
oLEeHKa Ha nopTdeiina 1 onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/A, MNpaBunaTa 3a ynpaeneHve
Ha pucka, MpocnekTa 3a ny6nnyHO NpegnaraHe Ha asnose Ha ®OHJA, [JokymeHTa C knto4oBa UHbOpMaLmns
3a uHBecTutopuTte, MNMpasunaTa 3a nogabpXXaHe M ynpasfieHne Ha NukeuaHocTTa Ha ®OHAA, npu nonaraHe
Ha Ab/MKMMaTa rpuXka U B CbOTBETCTBME C pa3nopeabuTe Ha AeMCTBALLOTO 6bArapcko 3aKOHOAATENCTBO;

6) onobpsiBa cueToBOAHaTa nonmMTuka Ha ®OHOA

B) n3bmpa u CKYBa A0roBOpY 3a M3MbAHEHWE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHuum;

r) u3bupa n cknousa Aorosop ¢ baHka-genosutap;

A) n3bupa n ocBoboxxaaBa perMcTpupaHy OAMTOPM 3a 3aBepka Ha roavlLiHUS (PUHAHCOB OTYET Ha
OOHIA;

€) U3roTesl N NpMeMa roanliHns (MHaAHCOB OTYET Cef 3aBepKa OT Ha3Ha4YeHUTe oaAMTopU

X) cneam u aHanusnpa hUMHaAHCOBUTE Ma3apw C Orfes eBeHTyanHW MPOMEHN B MHBECTULMOHHUTE Lenu
n nonutnka Ha ®OHIA;

3) (Usm. ¢ pewerHmne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelieHns (4pe3 WMHBECTULMOHEH
KOHCY/T@HT) M HapeXaa MU3Mb/AHEHMETO MM OT YMbAHOMOLWEHM MO cwuiata Ha AOroBOp C K/AOHAa Ha
YNpaBnsBaLwoTo APY>XKECTBO UHBECTULMOHHU NOCpeaHULM;

N ) CTpyKTypupa 1 ynpaensiBa noptdeinn ot NpexsbpisieMn LUEHHU KHUXA, DMHAHCOBU MHCTPYMEHTU
nnn apyrv nMkKBuaHW GMHAHCOBM aKTUBU U OLEeHsIBa e(PEKTUBHOCTTa My;

M) ynpaensiBa AeMHOCTTa MO M3aaBaHeTO /npogda)kbaTa/ M 0BpaTHOTO M3KyMnyBaHe Ha ASNIOBETE Ha
OOHJA, npu cnaseaHe Ha pefa W ycnoBuaTa, nNpeaBnaeHn B HOpMaTUBHUTE akToBe, NpaBunata u MpocnekTa
Ha ®OHJA;

K) B3eMa pelleHue 3a cnuvpaHe Ha npoaaxbata M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OHIA B
npeaBuaeHNTe B 3aKOHA U HacToswmTe lMNpaeuna ciydvau.

n) BbBexda Monutuka 3a obesneveHnsiTa u 3a penHBecTupaHe Ha Napu4yHoTo obesnedyeHme Ha OoHAaa
n MonuTuka 3a npeaswkaaHe Ha eBeHTyaslHW 3arybu OT akTuBW, NofyyeHn kato obesneveHve Ha doHaa ¢
ornep cnasBaHe Ha M3MCKBaHMSATa Ha yn. 48a ot Hapeaba NQ 44. MonuTtuknte ce npunarat, kKorato GoHAbLT
MHBECTMpPa B AepPUBATMBHM (PUHAHCOBN MHCTPYMEHTM, KOMTO M3UCKBAT KaTo obe3neyeHne akTMBK, KaKTo U B
cnyyari, ye ®oHABLT Npunara TEXHUKM 3a eEeKTUBHO ynpaBfeHne Ha NopTdeina, B pesynTaT Ha KoUTo e
nosyyaBsa KaTo obe3sneveHne aKTUBM.
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(3) (M3m. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YnpaensiBalloTO APYXXECTBO € AMbXHO Aa
OCbLUECTBSIBA MHBECTUMUMOHHATA MOJIMTUKA C Orfnes nocTuraHe MHBeCTUUMOHHUTE Ueny Ha ®OHAA, kakTo u
[a crassa MHBECTUUMOHHUTE orpaHnyenns, npeasnaerHu B 3AKUCANKU, B akToBeTe NO NpuiaraHeTo My 1 B
HacToawmTe MNpaswuna.

(4) (U3m. c pewerne ot 15.09.2020r.) KnoHbT Ha YNpaBsiBawoTO APYXKECTBO € A/TbXHO Aa Cna3sa
MpaBunaTa 3a oLeHKa Ha nopTdelina u onpeaensiHe HETHATA CTOMHOCT Ha akTMBuTe Ha ®OHAA.

(5) (U3m. c peienne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTo ApPYXXECTBO € AJTbXXHO Aa:

a) [AelcTBa NOSNHO M CNpaBeasIMBO B Hail-aobpusi MHTepec Ha ®OHJA 1 Ha UHTerpuTeTa Ha nasapa;

6) oencTBa C Heo6XoAMMUTE YMEHUS, TPKa M BHUMaHWe B Hal-pobpus uHtTepec Ha ®OHOA v Ha
WHTerpuMTeTa Ha nasapa;

B) pasnonara u wmsnonssa edekTMBHO pecypcuTe W npoueaypuTte, HeobxoamMmm 3a MNpaBUIHOTO
M3BbpLUBaHE Ha AEMHOCTTa My;

r) n3bsrea KOHQIMKT Ha UHTEPEeCK, a KoraTto He MoXe Ja 6bae usberHar, aa rapaHtupa, ye ®OHAbT,
€ TpeTupaH cnpaseasveo;

[1) ce cbobpassiBa C BCUUKM PErynaTopHM U3UCKBaHWUS NMPU OCbLLECTBSABAHETO Ha AEMHOCTTA CU B Hal-
[06pust MHTepec Ha MHBECTUTOPUTE M Ha UHTerpuTeTa Ha Nasapa.

(6) (U3m. c pelsenne or 15.09.2020r.) KnoHbT Ha YNpaBnsaBaLloTo ApY»KeCTBO Ce 3aAb/hKaga Aa:

a) He M3BbPLWBA AEMHOCT 3a cMmeTka Ha ®OHJA M3BbH MHBECTUUMOHHWTE LENW, HACOYEHOCT W
orpaHudeHus, onpeaenenu B Mpasunata 1 Npocnekta Ha POHA, KakTo 1 B HapyLLEHNE HAa UHBECTULMOHHUTE
OrpaHn4yeHuns], CbAbpXXally ce B HOPMATMBHUTE aKTOBE;

6) He npegocTaBa HeBSApHA MK 3abnyxaaBalla MHGOPMaLMS, BKIIOUUTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA;

- obemMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHOA;

B) He M3BbpLIBa pa3xoau 3a cMeTka Ha ®OHIA, KOUTO He ca MU3PUYHO MOCOYEHU B HACToALMTE
MNpaswuna.

) He u3non3ea akTmeute Ha ®OH/A 3a uenun, KOMTO NPOTMBOPEYaT Ha 3aKOHa W HacToswmTe MNpasBuna

A) He nHBecTMpa cpeacTBata Ha ®OHJA B NpexsBbpaseMy LEHHWU KHWXKA, (PUHAHCOBM MHCTPYMEHTU U
ApYrv IMKBUAHW (PMHAHCOBM aKTMBWU B HApyLUEHWe Ha HOPMAaTUBHO yCTaHOBeHa 3abpaHa Mnn NHBECTULMOHHK
OrpaHn4yeHusl.

€) He npeaocTaBs 3aeMu U Aa He 6bae rapaHT Ha TpPeTu Mua ¢ MMyLecTBoTo Ha ®OHA;

) He n3non3ea aktueute Ha ®OH/A 3a obe3neyeHne Ha COBCTBEHM 3a4b/HKEHNS MM Ha 3a4b/HKEHNS
Ha TpeTu nuua.

Un. 5. (M3m. ¢ pewenne or 30.10.2020r.) YnpaBnsBawoTO APY>KECTBO OTAENS CBOETO UMYLLECTBO OT
nmyLectsoTo Ha POHA 1 cbCTaBs 3a Hero camoctosTeneH 6anaHc.

Yn. 6. (Usm. ¢ pewenne or 15.09.2020r.) YnpaBnsasawoTo APYXKECTBO, KaKTO M YNEeHOBETE Ha
HEroBuTe YNpaBWUTENHW W KOHTPOJIHWM OpraHu, BK/IIOYMTENIHO KIOHBbT Ha YMpaBnsBalOTO APYXeCTBO,
[ENCTBaT B UHTEPEC Ha BCUYKM NPUTEXATENN Ha AS/I0BE U Ca AJTbXHU a M TpeTupaT CnpaBeasMBo.

Cpok
Yn. 7. CouwecrByBaHeTo Ha ®OHA He ce orpaHMyaBa CbC CPOK.

II. OCHOBHM LUE/IM WU OrPAHWUYEHUS HA WHBECTULMOHHATA AEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM LieJ1I1 1 HACOYEHOCT Ha MHBECTULIMOHHATA AeMHOCT

Un. 8. (1) (3m. ¢ pewerne ot 23.05.2018r., 02.06.2020r.) OcHoBHa Len Ha ®OHJA e aa ocurypu Ha
npuTexaTenuTe Ha As/10BE HApacTBaHe Ha CTOMHOCTTa Ha UHBECTUPAHUTE OT TsIX CPeACTBa Ypes peanmanpaHe
Ha NpeaMMHO KanwuTasioBu NeYyanbu u B No-Manka CTeneH Ha Npuxoan OT AMBUMAEHTU OT EMUTEHTU W NIUXBU
Mpu YMepeH A0 BUCOK PUCK.

(2) ®uHaHcoBa uen Ha POHOA e HapacTBaHe Ha CTOMHOCTTA Ha M3JaJAEHUTE OT Hero As/oBe B
AbNrOCPOYEH MNJ1aH NpU OCUrypsiBaHe Ha BMCOKA JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CTpaTerus U noZIMTUKA 3a NOCTUraHe Ha uenuTte
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Un. 9. (Usm. ¢ pewenne or 15.09.2020r.) (1) 3a nocTuraHe Ha uenuTe Mo 4n. 8, KIOHBLT Ha
YnpaBnsBalwoTO APYXeCTBO CneaBa arpecuBHa WHBECTULMOHHA MOMUTMKA MpU aKTUBHO YMNpaBfieHue Ha
WHBECTULIMOHHMS NOpTdhenn oT PUHAHCOBM MHCTPYMEHTM U NapuYHK cpeactBa Ha ®OHIA.

(2) CpeacrBata Ha ®OHA ce MHBECTMpAT NPEAMMHO B ASSIOBU LIEHHU KHUXA HA KOMMaHWM, YnnTO
npuxoam n nedyanbu ce o4akBa fa pacTaT C TEMMOBE Haj CpeaHuTe 3a Nnasapa, NPUETM 3a TbproBusl Ha
perynupaHuTe nasapu B CTpaHaTa u 4Yyx6uHa.

(3) (U3m. ¢ pewerne or 23.05.2018r.) [oxoQHOCTTa, KOSTO CE€ O4akBa Aa 6bbae peanvaupaHa npu
yrnpaBnieHMeTo Ha akTuBuTe Ha POHA, ce popMmpa NpeamMHO OT NPUXOAM OT LIEHOBM Pa3/iMKK MPW NMOKYMKO-
npoaax6a Ha (UMHAHCOBM WMHCTPYMEHTVU OT nopTdeina Ha ®OHOA, u B no-Manka CTeneH OT MoyyYeHu
OVMBUAEHTW OT EMUTEHTU U JIXBU OT AbrOBU (DMHAHCOBU MHCTPYMEHTU, OT HaHKOBK Aen0o3nTK 1 ap.

(4) N360pbT Ha MHBECTULMOHHM MHCTPYMEHTU CE€ OCHOBAaBa Ha (PyHAAMeHTaNneH N TEXHNYECKN aHanus,
KaTo MpeuMyLLeCTBEHO Ce noabupaT KHWXKa, C BMCOK MOTEHUMAN 3a pacTeX Ha MnasapHMTe UM LEHWU U
peanusMpaHe Ha Kanutanosu nevyanobw.

(5) KHmxaTa ¢ duKcupaHa AOXOAHOCT UM AEMNO3UTUTE B CTPYKTypaTa Ha nopTdeina ce uanonssat
NpeaMMHO 3a AMBepCcUMdUKaALMS Ha pPUCKA, KaKTO M 3@ peanM3npaHe Ha Tekylla AOXOAHOCT B MOMEHTW Ha
HebnaronpuaTHa Na3apHa TEHAEHUMS 3a AS/I0BUMTE KHUXA.

(6) (U3m. ¢ pewerne or 15.09.2020r.) 3a ocurypsiBaHe Ha IMKBUAHOCT M 3@ NOCTUraHe Ha No-BMCOKa
JOXOAHOCT KNOHBT Ha YNpaBsiBalOTO APYXXECTBO MOXE Aa oCbliecTBaBa 3a cMeTka Ha ®OHIA cpoyHu
caenku npy npuaobuBaHeTo M npoaaxbata Ha LEHHW KHMXA, KAaKTO M [AOroBOpM C YroBOpKa 3a 0bpaTHO
n3KynyBaHe (peno CAesnku).

(7) Cpenkute No npeaxogHaTta anvHes MoraT Aa 6bAaT u3BbpLUBaHM €AMHCTBEHO NPUY CMa3BaHe Ha
OrpaHuyeHusiTa CbrnacHo yn. 27, an. 1 nun. 28, an. 1 ot 34KNUCANKW, KakTo 1 cna3BaHe Ha M3NCKBAHMATA
Ha Hapen6a NQ 44 ot 20 oktomBpu 2011 r. 32 3MCKBaHMSATA KbM AEMHOCTTA Ha KONIEKTUBHUTE MHBECTULIMOHHM
CXemu, ynpasnsBalUMTEe APYXKECTBA, HaLMOHANHWTE MHBECTUUMOHHW (OHAOBE W nvuaTta, ynpasnsiBalim
anTepHaTUBHU MHBECTULMOHHM hOHAO0BE.

(8) (Msm. c pewerne or 15.09.2020r.) 3a noctvraHe Ha OCHOBHMTe uenn Ha GOHOA n npwu
YyrpaBNeHMETO Ha puUCKa K/IOHbT Ha YNpaBnsBalOTO [APY)XXECTBO MOXE fa npunara noaxoasim
WMHBECTULIMOHHU METOAM 3a 3awmTa Ha nopTdeiina (hedging) oT pa3nnMuyHUTE BUAOBE PUCK, NPU KOETO MOXeE
[a CKJIloYBa CAeNKM ¢ npaea, groyYbpcy, hopybpan, onuum, cyanu U aApyru gepusati.

TexHUKM 3a ynpaBJieHUe Ha ,peno” caenku

Yn. 9a (Hos, c peweHne ot 23.05.2018r.) (1) PoHALT MOXeE Aa M3MO0NA3Ba TEXHWUKU U UHCTPYMEHTH,
CBbP3aHM C MPEXBLbP/SIEMU AbTOBM LEHHW KHMXA W MHCTPYMEHTM Ha NapuyHmMs nasap 3a edekTUBHO
yrpaBfeHWe Ha nopTdenn, npeacTaBnsBaliM AOrOBOPM 3a MOKynMka uAM npogaxba Ha duHaHCOBU
WHCTPYMEHTU C YyroBopka 3a obpaTHO Wu3KynyBaHe (,peno" caenku), Npu YycoBMe 4e caenkute ca
MKOHOMMYECKM NOAXOAALLMN, PUCKOBETE, MPOM3TUYALLM OT TAX, Ca afeKBaTHO uaeHTUbMUMpaHM B npoueca Ha
yrpasfieHWe Ha pucKa W Mpu YC/I0BUE, Ye CNyXaT 3a U3MbJIHEHWE Ha NOHE eAHa OT CNeAHUTe Lenu:

1. HamasnsBaHe Ha pucka;
2. HamasnsBaHe Ha pasxoauTe;
3. reHepuvpaHe Ha AOMbAHUTENHW npuxoau 3a PoHAa C HUBO Ha pUCKa, KOETO CbOTBETCTBA Ha

puckoBus My npodwn M Ha NpaBwiaTa 3a AMBepcMduKaums Ha pucka.

(2) M3non3saHeTo Ha TeXHUKMTE Mo an. 1 He MoXe Aa BOAWM A0 NPOMSHA B UHBECTULMOHHUTE LIENn 1
OrpaHnyeHns unu Ao 3asuiaBaHe Ha puckosus npodun Ha GoHAa, KakTo ca hopMynMpaHu B HacToswmTe
MNpaBuna.

(3) ®oHABLT MOXe Aa CKtoYBa peno caesikm no an. 1 camo ¢ GMHAHCOBU MHCTPYMEHTU, B KOUTO MOXE
Ja nHeectupa cbrnacHo yn. 38 3AKUCANKU n HacToswmTe MpaBuna, U CaMo ako HacpeLHUTe CTPaHU No TAX
Ca KpeauTHW WM (PUHAHCOBM MHCTMTYUMM, KOUTO MoAnexaT Ha MpyAeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpiKaBa YfeHKa uiv apyra abpxasa, cTpaHa no CnopasymeHueTo 3a OpraHusaumsTta
338 MKOHOMUYECKO CbTPYAHWYECTBO WM pa3BuTUE. PuckoBaTa ekcrnosvums Ha PoHAa KbM BCAKa OTAeNHA
HacpellHa CTpaHa He MOoXe Aa HaaxeBbpns 10 Ha CTO OT aKTUBUTE My, KOraTo HacpellHaTa CTpaHa e 6aHka no
un. 38, an. 1, 1. 6 3AKNCANKN 1 5 Ha CTO OT aKTMBUTE B OCTaHanMTe Cy4au.

(4) (U3m. ¢ pewerne or 15.09.2020r.) KoraTto peno CAeNKN Ce CKAYBaT €AMHCTBEHO C uen
obesneveHne, a He C Len peanHo nNpuaobuBaHe Ha (PUHAHCOBMS MHCTPYMEHT, KIOHBT Ha YNpaBnsBalloTo
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APY>XXeCTBO MOXe [a He B3eMa npeaBua Te3N MHCTPYMEHTU C Ornes cna3BaHe Ha orpaHuyeHusTa no un. 38,
39, 45 v cnegeawumTe ot 3AKNCAIMNKW , kakTo 1 Ha Te3u MNpasuna. MpuemMa ce, Ye peno CAefKUTE ce CKIYBaT
€OMHCTBEHO C obe3neunTenHa uen, ako ca Hanauue ycnosusTa, npeasmaeHn B MNpakTukata no TpeTMpaHeTo
Ha peno caenkute n obpaTHMTe peno cAenkM ¢ 6e3HanMuHM LEeHHU KHWXKa, pernctpupanun B LleHTpaneH
Jenosutap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomucusaTa. MpeaxogHnTe m3pedyeHust ce npunarat
CbOTBETHO M MO OTHOLLEHWE Ha peno caenku ¢ obesneuntenHa uen ¢ 6e3HannMyHM AbpXKaBHW LEHHU KHUXa,
KOWUTO Ce m3gasaT M permcTpupat cbrnacHo Hapegba Ns 5 Ha MuHucrbpa Ha duHaHcuTe u BHB, n He ca
peructpupaHu B LieHTpanHus genosutap.

(5) ®oHABLT MOXe A CKNOYBa Peno cAenku 3a npoaaxba Ha pPMHaAHCOBM MHCTPYMEHTM C YroBOPKa 3a
06paTHOTO MM U3KyNyBaHe OT CTpaHa Ha ®oHAa (peno caenky oT rneaHa Tovka Ha ®oHAa) Ha ueHa u B CPoK,
onpeaesneHy B 4OroBopa Mexay CTpaHuTe, KaTo Mpu HacrbnBaHe Ha nagexa PoHALT e ANbXeH Aa pa3nosnara
C focTarbYHO CPEeACTBA 3a U3MalaHeTo Ha cymaTa, AOroBopeHa 3a 06paTHOTO M3KyMNyBaHe Ha hMHAHCOBUTE
NHCTPYMEHTH.

(6) ®oHABLT MOXE Aa CKIOYBa Peno CAeSKM 3a MOKYMKa Ha MUHAHCOBU MHCTPYMEHTU C YroBopka 3a
06paTHOTO MM M3KynyBaHe OT npogasada (0bpaTHW peno caenku OT rnefHa Todka Ha OoHAa) Ha LeHa 1 B
CpOK, onpefeneHn B 4OroBopa Mexay ABETe CTpaHu, U Npu CnasBaHe Ha CnefHuTe OrpaHuyeHus:

1. Nno BpeMe Ha AeicTBue Ha goroBopa @PoHALT He MoXe fda npoaaBa (MHAHCOBUTE
WHCTPYMEHTY - NPeAMET Ha AOroBopa, Npean HacpellHaTa CTpaHa Aa € ynpaXHuIa NpaBoTo CU W KpanHUST
CPOK 3a 06paTHOTO M3KynyBaHE Aa € M3TeKbSl, 0CBeH ako POHABLT He pa3nonara C Apyru cpeacTBa 3a
U3Mb/HEHME Ha 3aib/DKEHNETO CU MO A0roBOpa; NpeaxoAHOTO U3peYeHue He ce npunara B ciyvyanTte, KkoraTto
HacpellHaTa CTpaHa He e U3MbJIHWIa CBOM 3aAb/HKeHUs Mo A0roBopa 3a peno cAesnka U CbrlacHo AoroBopa
Heu3nb/HEHMETO AaBa npaBo Ha PoHAa Aa npodaBa PUHAHCOBUTE MHCTPYMEHTH;

2. CTOMHOCTT@ Ha CKIloYeHUTe peno caenkn ot doHga He TpsibBa [a Bb3MNpensTcTBa
M3MbJIHEHWETO Ha 3aAb/HKEHWETO MYy MO BCSKO BpeMe Aa M3KyrnyBa obpaTHO AsMOBETE CUM MO MCKaHe Ha
TEXHUTE NpuTexaTenu;

3. (PMHaHCOBUTE MHCTPYMEHTK, KOMTO MoraT Aa 6baaT 0bekT Ha caenka, ca obnuraumm, U3gageHn unm
rapaHTUpaHu OT AbpXXaBa YeHKa WK apyra Abpxasa, cTpaHa no CnopasymeHneTo 3a OpraHusauusTta 3a
MKOHOMMYECKO CbTPYAHMYECTBO M Pa3BUTME, TEXHU LeHTpanHM 6aHKW, TexXHW OpraHM Ha MEeCTHOTO
camoyrpaeneHne, oT EBponeickata ueHTpanHa 6aHka, EBponeiickaTa MHBECTUUMOHHA 6aHka unAuM oT
nybnnyHa MexayHapoAHa oOpraHumsauusl, B KOSTO YieHyBa MNOHE efHa AbpXXaBa YIeHKa, KakKTo |
KBanMGUUMPaHM AbITOBM LIEHHW KHUXXA, U34aAEHW UM rapaHTMPaHu OT TPETU AbpXKaBW C KpeAUTEH PENTUHT,
HEe MO-HUCbK OT WHBECTULIMOHEH, MPUCbAEH OT areHuusl 3a KPeAMTEH PENTUHI, peructpupaHa unu
ceptudmumpaHa cornacHo PernameHT (EC) Ns 1060/2009.

OTpacnosa amBepcudpukaums

Yn. 10. (1) (Hosa, ¢ pewenne ot 23.05.2018r.) 3a nocturaHe Ha onTUManHa Aveepcudukaums Ha
noptdeina, KakTo 1 3a n3bsareaHe Ha Npe-eKCroOHUPaHETO Ha MHBECTULMOHHMS nopTdeinn Ha POHOA kbM
KOHKpeTHa MHAOYCTPUS WK KOMMaHWs, YNpaBnsasalloTo APYXXeCTBO NOAABPXKA, B 3aBMCMMOCT OT nasapHaTa
CUTyaumsi, NOAXoAsia 0TpacioBa CTPyKTypa Ha nopTtdeiina.

(2) (FlpegnwHa an.1, ¢ pewerne or 23.05.2018r.) YnpaBnaBawoTo APYXeCTBO NoaAbpXa CbCTas U
CTPYKTypa Ha akTueuTe Ha ®OHJA, KaTo cra3sa orpaHu4yeHusTa 3a MHBECTUPAHe, CbIMacHo Y. yn. 11-14 Ha
HacToswmTe lMpasuna.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
Yn. 11. (1) AktueuTe Ha POHJA ce CbCTOAT eANHCTBEHO OT:

1. NpexBbpAsSeMM LEHHN KHMXKA U UHCTPYMEHTM Ha NapuyHmKsl nasap AONyCHATU A0 WM TbpryBaHU Ha
perynupaH nasap no cMucbia Ha 4un. 152, an.1 n an.2 ot 3akoHa 3a nasapute Ha (PUHAHCOBU UHCTPYMEHTM
(3now);

2. NPEXBbPISEMN LIEHHM KHMXKA U MHCTPYMEHTM Ha NapuMyHKUS Na3ap TbpryBaHW Ha perynvpaH nasap,
pasnuyeH oT To3u no yn. 152, an.1 n an.2 ot 3MN®U, B Penybnuka bbarapus nnu B gpyra abpxkasa YnieHka,
(YHKUMOHMpaALL peaoBHO, MPU3HAT U NY6ANYHO AOCTBMNEH, KAKTO M LIEHHM KHMXKA M MHCTPYMEHTU Ha NapuyHus
nasap, eMutupann ot Penybnunka bbnrapus vnm gpyra agbpXasa ufieHKa;

3. (U3m. ¢ pewerme ot 23.05.2018r. ) NpexBbPNSIEMU LIEHHM KHUXXA M UHCTPYMEHTU Ha Napu4yHUs nasap
[ONyCHAaTX 10 TbProBus Ha oduumManeH nasap Ha MdoHAOBa Hopca unm TbpryBaHW Ha ApYr perynupaH nasap
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B TpeTa AbpXaBa, PyHKLUMOHMpPALL peaoBHO, NpU3HaT M Ny6ANYHO AOCTbMNEH, KOUTO Ca BKJIKOYEHWN B CMMCHK,
opobpeH oT Komucusita no npeasioxxeHne Ha 3aMeCcTHUK-NpeaceaaTens, pbkoBogel ynpasneHne Haasop Ha
MHBECTULIMOHHATA AeWHOCT (3aMeCcTHUK-NpeaceaaTens);

4, (U3m. ¢ pewerne ot 23.05.2018r.) HACKOPO M34aAEHWN MPEXBLPISEMM LEHHU KHMXKA B YC/I0BUSITA
Ha YMSATO eMUCUS e BKIIIOYEHO MOeMaHe Ha 3aAb/DKeHue Aa Cce MCKa AO0MyCKaHe, M B CPOK, He Mno-Ab/ibr OT
e[Ha rognHa oT u3gaBaHeTo UM, Aa 6baaTt AonycHaTU A0 TbproeBus Ha odwmumManeH nasap Ha ¢poHaoBa bopca
WM Ha ApYr perynvpad nasap, GyHKUMOHMPaLL, peAoBHO, NPU3HAT U Ny6ANYHO AOCTBMNEH, KOUTO Ca BKIIOYEHM
B CNMCBbK, 0A406peH oT oT KoMucusiTa No npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens;

5. psnoBe Ha KONEKTMBHM WMHBECTULMOHHW CXEMW W/UNWM Ha ApPYrM NpeanpusaTus 3a KONEKTUBHO
WHBECTUPAHE, N KOUTO OTrOBapsIT Ha ycnosusaTa Ha un. 4, an. 1 ot 34KUCANKU, He3aBuCMMO OT ToBa, Aanu
Ca CbC cefanvie B AbpXKaBa YfeHKa, npu ycrioBue ye:

a) Apyrute npeanpusTisl 3a KONEeKTUBHO MHBECTUPaHE OTroBapsT Ha ClneaHuTe YCroBusS:

aa) (Usm. ¢ pewwerne ot 23.05.2018r,) nonyumnu ca paspelleHre 33 U3BbPLIBAHE Ha AEMHOCT Mo
3aKOH, CbITIaCHO KOWTO BbPXY TSX CE OCbLIECTBSIBA HaA30p, KOMTO KoMUCKATa MO NPEeANOXEHNE Ha 3aMECTHUK-
npeacefaTenss cMmsTa 3a EKBMBANIGHTEH Ha HaA3opa CbracHO npaBoTo Ha EBponelickusi cbio3, u
CbTPYAHMYECTBOTO MeXAy HaA30pHUTE OpraHn e B 4OCTaTb4YHa CTENEH OCUIYPeHO;

ab) HMBOTO Ha 3awmMTa Ha npuTeXaTenuTe Ha As10Be B TAX, BK/IOYMTENIHO MpaBwuiata 3a
pasnpeaeneHeTo Ha akTUBUTE, 3a MNON3BAHETO M NPeAOCTaBSHETO HA 3aeMMN Ha NPEXBBLPASEMM LIEHHW KHMXa
N MHCTPYMEHTM Ha Mapuv4yHKUS nasap, KakTo M 3a npogaxkdaTta Ha LEHHW KHMXa M MHCTPYMEHTU Ha NapuyHnS
nasap, KOMTO NpeanpuaTMsTa 3a KONEKTUBHO MHBECTUPAHE He NpuTexaBaT, ca EKBMBAIEHTHN Ha npasBuaTa
W 3amTaTa Ha npuTexaTenuTe Ha AS/I0Be HA KONEKTMBHU MHBECTULIMOHHWN CXEMU;

aB) OCHOBHaTa WHBECTULUMOHHA HacoyeHocT Ha KMC ga cbOTBETCTBA Ha MHBECTULIMOHHWTE LEenn Ha
OOHIA.

ar) paskpvBaT NeprMoanMyHO MHMOPMaUMs, KaTo U3roTBAT U Ny6AMKyBaT rOAULLHN U 6-MECeYHN OTHETH,
JaBallM Bb3MOXHOCT 3a OLEHKA Ha aKTuBUTE, NacuMBUTE, MPUXOAUTE M U3BbPLUEHUTE ornepauuu npes
OTYETHUS Nepuoa, u

6) He noseye oT 10 Ha CTO OT aKTUBUTE Ha KONEKTUBHUTE MHBECTULMOHHM CXEMW WM Ha ApyruTe
npeanpuaTs 3a KONMEKTMBHO MHBECTMPaHe, 4MeTo npuaobuBaHe ce npeasvkaa fAa Ce M3BbpLUKM, MoraT
CbIMlAcHO yypeauTenHUTE UM akTOBe WM npasuiaTa UM da 6baaT MHBECTMpaHM 06O B AssioBe Ha Apyru
KONEKTUBHN MHBECTULIMOHHU CXEMU UMW B APYT NPeanpuaTnsa 3a KONEeKTUBHO MHBECTUPAHE,;

6. (U3m. ¢ pewerne or 23.05.2018r.) BNOrose B KPeAUTHU MHCTUTYLMK NAATUMKU NPU NOUCKBaHE 1w,
3a KOMTO CbLUeCTBYBa NpaBoTo Aa 6bAaT M3TerneHy no BCSKO BpeMe, U € AaTa A0 NajeXx He rnosedye oT 12
MeceLa; KpeaMTHUTE MHCTUTYUMK B TpeTa Abpxasa TpsabBa ga cnassaTt npaswufia v ga ca 0bekT Ha Haas3op,
komTo KoMucmsaTa no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTensl CMsTa 3a eKBMBAIEHTHU Ha Te3M CbrnacHo
npaBoTO Ha EBponeickus cbios;

7. DEepVBATUBHW (DUHAHCOBU WHCTPYMEHTU, BK/IIOUMTENIHO EKBUBANEHTHW Ha TAX MWHCTPYMEHTMH,
3a4b/DKEHUsTA MO KOUTO MoraT Aa 6baaT M3Nb/HEHW Ype3 MapuyHO MallaHe, TbpryBaHW Ha perynvpaHu
nasapu noT.1-3;

8. pepmBaTMBHM (PMHAHCOBM MHCTPYMEHTU TbpryBaHu Ha M3BbHOOPCOBM Nasapw, Npu YC/I0BUE Ye:

a) 6a30BMTE MM aKTMBM Ca MHCTPYMEHTM No an. 1, GUHaHCOBU MHAEKCU, NINXBEHWN MPOLIEHTK, BanyTa
WM BanyTHU KYPCOBE;

6) (Msm. c pewenne or 23.05.2018r.) HacpewHata CTpaHa MO cAefikata C Te3n AepuBaTMBHU
(PMHAHCOBM MHCTPYMEHTU € MHCTUTYUMS - NPeaMET Ha NpyAeHUManeH Hag3o0p, M OTroBapsl Ha M3WCKBaHWS,
opobpeHn ot Komucmsata no npeasioxxeHne Ha 3aMecTHUK-NpeaceaaTens;

B) ca 0beKkT Ha HagexAaHa v noanexalla Ha NpoBepKa exeAHEeBHa OLEHKa U BbB BCEKM MOMEHT Mo
nHMumaTmea Ha ®OHJA moraT ga 6bgat npogageHn, NMKBUAMPAHN MK 3aKpUTK Ype3 odceToBa caenka no
CripaBeanunBa CTOMHOCT;

9. MHCTPYMEHTM Ha Napu4HUS Ma3ap M3BbH Te3W, TbpryBaHW Ha perynnpaH nasap v nocodeHn B § 1,
T. 6 ot 1P Ha 3AKNCAMNKMW, ako BbpxXy eMUCHaTa UK eMUTEHTa Ha Te3n MHCTPYMEHTU Ce OCbLUECTBABA HaA30p
C Uen 3almTa Ha MHBECTUTOPUTE UK CNeCTSBaHusITa U OTrOBapAT Ha CriegHuTe YCnoBuS:

a) eMUTUPaHM WKW FrapaHTUpaHu ca OT LEHTPasiHW, perMoHasHu WAn MeCcTHU opraHu B Penybnuka
bbnrapusa unu B gpyra Abp)XaBa 4neHka, oT bbarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha gpyra
ObpXaBa 4neHka, oT EBponelickata uUeHTpanHa 6aHka, oT EBponelickusi cbio3 unuM oT EBponeiickaTta
MHBECTULMOHHA b6aHKa, OT TpeTa AbpXKaBa, a B ClyYanTe Ha deaepanHa AbpxaBsa - OT €4MH OT YJleHOBETE Ha
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denepanHaTta gbpxaBa, OT MybsMyHA MeXAyHapoAHa OpraHM3aumsi, B KOSTO YsieHyBa NoHe eaHa AbpXKaBa
YSIeHKa;

6) nsgangeHun ca OT EMUTEHT, YMSATO EMUCUS LLIEHHW KHMXKA Ce TbpryBa Ha perynmpaH nasap no 1. 1 - 3;

B) eMWTUPaHM WM rapaHTMpaHu ca OT Anue, BbpXY KOETO Ce OCbLUeCTBsIBa NMpyAeHuManeH Haasop
CbMIACHO KPUTEPUK, ONpeaesieHn OT NpaBoOTO Ha EBponelickust Cblo3, UK OT NIMLE, KOETO € 06eKT M cna3Ba
npaBuna, MNpUMeTM OT CbOTBETHWUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TONKOBa CTPOru, KOMKOTO ca
M3NCKBaHWsITa, ONpeaesieHn oT NpaBoTo Ha EBponeiickus cbtos;

r) (Usm. ¢ peweHne or 23.05.2018r.) vinaneHu ca OT EMUTEHTK, pa3nNyHK OT Te3m no bykeu "a", "6"
n "B", oTroBapsiliM Ha Kputepum, ogobpeHn oT KommucusiTa no npeanoxeHue Ha 3aMeCTHUK-NpeaceaaTens,
rapaHTupaLum, ve::

aa) MHBECTUUMMTE B TE3U MHCTPYMEHTU ca 0beKkT Ha 3almTa Ha MHBECTUTOPUTE, EKBUBANIEHTHA Ha
3aWmMTaTa, Ha KOSTO noanexar MHBectTuummute no byken "a", "6" n "s";

66) eMUTEHTBLT € [APYXXECTBO, UMNTO KanuTan W pe3epBu Ca B pasMep He MO-Manko OT JIeBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO NpeacTaBs WU MybNMKyBa roAviLHM (UHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTuea Ha CbeeTa oT 25 tonmn 1978 r., npueTa Ha ocHoBaHue ui. 54, § 3, bykea
"x" oT [loroBopa OTHOCHO roAMLLIHMTE CYETOBOAHM OTHETM Ha HAKOM BUAoBe aApyxecTsa (78/660/EVNO) nnm ¢
PernamenT (EO) N2 1606/2002 Ha EBponeickus napnaMeHT 1 Ha CbBeTa oT 19 tonn 2002 r. 3a npuiaraHeTo
Ha MexayHapogHMTe CUYETOBOAHM CTAHAAPTW, M € N1ue, KOeTo (PMHaHCupa rpyna oT ApYy)KecTBa, B KOSITO
y4yacTBaT e4HO WM HSKOJIKO APYXeCTBa, MPUETM 3a TbpProBUS Ha perynupaH nasap, Winm nuue, KOeTo
(duHaHCcMpa ApyxecTBa 3a CeKlopuTM3aums, Bb3Mnon3sawy ce oT 6aHKkoBa JIMHUS 3@ OCUrypsiBaHe Ha
JIMKBMAHOCT.

(2) (Msm. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnaABallOTO [pyXecTBO, 3a CMeTKa Ha
®OHA, Moxe aa nHeectmpa He noseye oT 10 Ha cTo oT akTnBuTe Ha POHA B NpexBbpAsieMn LEHHU KHUXA
N MHCTPYMEHTW Ha Napu4yHuMs nasap u3BbH Te3u no an. 1.

(3) ®OHAODBT He Moxe aa npuaobusa UeHHW (bnaropoaHu) MeTann n cepTudmKaTh BbpXy TAX.

(4) (U3m. ¢ perienne ot 15.09.2020r.) KNOHBT Ha YNpaBnsBaLloTo APY>KeCTBO HE MOXe Aia MHBECTUpa
noseye OT 5 Ha cTo oT akTMBUTE Ha POH/A B NpexBbpAsSeEMN LEHHN KHWXKA UM B MHCTPYMEHTU Ha NapuyHus
nasap, u3gageHn ot eaHo nuue.

(5) (M3m. c pewenne ot 15.09.2020r.) KnoHbT Ha YNpaB/isiBalLOTO APY>XECTBO HE MOXE [1a MHBECTUPA
noseye oT 20 Ha cTo oT akTmMBuTe Ha ®OHA BLB BIOroBe Ha €AHOo nvue no an. 1, 1. 6.

(6) Puckosata ekcnosmumsa Ha ®OHA kbM HacpelyHaTa CTpaHa no caenka ¢ M3BbHO0PCOBO ThpryBaHu
AepvBaTuBHM (DMHAHCOBM MHCTPYMEHTM HEe MOXKe Aa Haasuwasa 10 Ha CTO OT akTMBUTE, KOraTo HacpelHaTa
CTpaHa e KpeauTHa UHCTUTYUMS no an. 1, 7. 6 , a B OCTaHanuTe cnyyau - 5 Ha CTo OT aKTuBUTE.

(7) (M3m. ¢ peiwerne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTo APY>XECTBO MOXE Aa UHBECTUpa
n0 10 Ha cTo oT akTnBuTe Ha POHA B NpexBbpAseEMU LEHHW KHUXKA MW B UHCTPYMEHTU Ha NapuyHus nasap
u3gafeHn oT efHo NMLe, CaMo NMpU YCNoBME Ye obliaTa CTOMHOCT Ha MHBECTMLMMTE B NiMLaTa, BbB BCAKO OT
konto ®OHJA nHBecTMpa noseye OT 5 Ha CTO OT CBOUTE aKTUBMU, He HaaBuwaea 40 Ha CTO OT aKTUBUTE MY.
OrpaH/MyeHneTo Mo M3pedeHne MbpBO He Ce npuiara OTHOCHO B/IOFOBETE B KPeAWTHWU MHCTUTYLMK, BbPXY
KOUTO Ce OCbLUECTBSIBa NpyAeHUManeH Haa3op, KaKTO M KbM cAeflKMTe C U3BbHOOPCOBO TbpryBaHu
AepVBaTMBHU (PUHAHCOBM MHCTPYMEHTM C TE3U MHCTUTYLIUN.

(8) (Usm. ¢ pewenrne or 28.07.2020r., 15.09.2020r.) He3aBUCMMO OT OrpaHuyeHusTa no an. 4 — 6,
KO/IEKTUBHATa MHBECTULIMOHHA CXeMa HE MOXe Aa KOMOMHMPa MHBECTULMNTE B NPEXBBLPASEMM LIEHHN KHUXA
WM MHCTPYMEHTM Ha MNapuyHMa nasap, M3gafdeHu OT efHO Nvue, BOroBeTe Mpu ToBa /MUE, KakKTo U
eKCrnosmumMsiTa KbM CbLOTO JSiMue, Bb3HMKHaNa B pe3ynTaT Ha cAenkM C WM3BbHOOPCOBO TbpryBaHu
[lepuBaTUBHM (DMHAHCOBU MHCTPYMEHTM, KOraTo B PE3Y/ITaT Ha TOBa KOMBMHMpPaHe obLlaTa CTOMHOCT Ha Te3n
MHBECTULUN e Haasuwmn 20 Ha CTO OT aKTUBUTE M.

(9) (M3m. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaLloTO APYXECTBO MOXE Aa MHBECTUPA
Ao 35 Ha cTo oT aktmBuTe Ha ®OHJA B NpexBLPASEMUN LIEHHWN KHUXKA U MHCTPYMEHTU Ha Mapu4yHus nasap,
n3gageHn OT e4HO JMLE, aKO LEHHUTE KHWXKA M MHCTPYMEHTUTE Ha MapuYHMS Ma3ap ca M3gageHu Wiau
rapaHTuMpaHu ot Penybnuka Bbnrapus, oT Apyra AbpXKaBa YneHka, OT TEXHWU PErMOHasnHu UM MECTHU OpraHu,
OT TpeTa AbpXaBa uau OoT nNybnnyHa MeXayHapoaHa OpraHuM3aumsi, B KOSITO Y/ieHyBa MOHe efHa AbpXaBa
yneHka.

(10) (Usm. c pewenne or 15.09.2020r.) TipexBbpnsieMUTE LEHHU KHMXA W WHCTPYMEHTUTE Ha
napuyHMsa nasap no an. 9 u 14 He ce B3eMaT npeasuna 3a LUenuTe Ha orpaHUYeHneTo no an. 7.
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(11) (U3m. ¢ pewerne or 28.07.2020r.) IHBECTULUMOHHMTE OrpaHMYeHns no an. 4 — 9 He moraT Ada
6baaT KOMOMHMpPaHW, KOraTo B pe3ynTaT Ha ToBa KOMOGWHMpaHe obliaTa CTOMHOCT Ha WMHBECTUUMWUTE Ha
KONIeKTUBHATa MHBECTULMOHHA CXeMa B MPEXBbPISIEMUN LEHHU KHUXKA WU MHCTPYMEHTW Ha Napu4yHus nasap,
n3gafeHun oT efHo siMue, BNOroBETE MNpy TOBA SINLE, KaKTO M eKCNo3MumsaTa KbM CbLUOTO iMUe, Bb3HMKHaNa B
pe3ynTaT Ha CAeNKK C AepuBaTMBHM (DMHAHCOBWU MHCTPYMEHTM CbINacHo an. 4 — 9, we Haasuwm 35 Ha cTo oT
aKTUBWTE M.

(12) ApyxecTBaTa, BK/IIOYEHWN KbM €AHa rpyna 3a LenuTe Ha CbCTaBsiHe Ha KoHconuampaH hrvHaHCoB
OTYET CbMMacHO MpU3HATUTE CYETOBOAHM CTaHAapTW, Ce pasrnexaaT KaTo edHO nuue Npu npunaraHe Ha
orpaHudeHusaTa no an. 4 — 11 v an. 14.

(13) ObwaTta CTOMHOCT Ha MHBECTULMMTE B MPEXBLPSISEMU LEHHW KHMXKA WM MHCTPYMEHTU Ha
NMapu4HUs Nasap EMUTUPaHKM OT APYXXECTBaTa B e4Ha rpyna, He MoXe Aa Haaeuwwaea 20 Ha CTO OT CTOMHOCTTa
Ha akTnBuTe Ha ®POHUA.

(14) (M3m, ¢ pewenne ot 15.09.2020r.) DOHADBT Moxe Aa MHBECTUPA A0 25 Ha CTO OT akTMBUTE CU
B obnuraumv, usgageHn OT KpeauTHa MHCTUTYLUMS CbC cedanuile B AbpXKaBa YfieHKa, KOATO MOASeXM Ha
cneumaneH Haasop C Uen 3aWuTa Ha npuTexaTtenuTte Ha obnuraumv, BKIUWUTENTHO Ha M3WCKBAHETO
HabpaHuTe oT emucusiTa obnmraummn cpeacTea Aa 6baaT MHBECTMPAHM B aKTUBWM, KOUTO Mpe3 Lenus nepuog,
Ha emMucusiTa OCUrypsiBaT MOKPUTME Ha MpeTEHUMMTE BbB Bpb3ka C 06AMrauMmTe M KOUTO B Clydall Ha
HECLCTOATEIHOCT Ha eMUTEHTa Aa 6baaT M3MoN3BaHM MPUOPUTETHO 3a M3MNMallaHe Ha 3a4b/DKEHUSITA KbM
nputexaTtenute Ha obnauraummn. OblwaTta CTOMHOCT HAa MHBECTUMLMUTE MO U3PEYEHME MbPBO, HAAXBBLPJSLUM
OrpaHUyeHneTOo Mo asn. 4 3a eKCno3nuumn KbM eanH EMUTEHT, HE MOXe Aa HaaxBbpns 80 Ha CTO OT aKTUBUTE
Ha ®oHaa. KomucusTa yBegomsiBa EBponeiickata KOMUCUSt 3@ KaTeropumute obnuraumm u eMUTEHTU, KOUTO
CbrnacHo 6brapCKOTO 3aKOHOAATENICTBO OTroBapsT Ha U3UCKBaHUSITA Ha M3peYeHne MbpBo.

(15) (u3m. ¢ pewenne or 28.07.2020r. n 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTo APY)XECTBO MOXE
Aa nHeBecTnpa He noseye oT 10 Ha cTo OT akTMBuTe Ha ®OHIA B AsnoBETE HAa e4Ha M Cblla KOMEKTUBHA
WMHBECTMLMOHHA CXEMA WM APYro NpeanpusiTue 3a KONMEKTUBHO MHBECTUPAHe no an. 1, T. 5, He3aBMcnMMo ganm
€ CbC cefjanuLle B AbpXXaBa YeHKa un He.

(16) (u3m. ¢ pewwenne ot 28.07.2020r.) O6LWMAT pa3Mep Ha MHBECTMUMWTE B AS/I0BE Ha NpeanpuaTys
3a KONTEKTUBHO MHBECTUPAHE, YUMTO aKTUBU U UHBECTULMK, PA3NINYHU OT KONTEKTUBHA MHBECTULMOHHA CXeMa,
He MOoXe fa Hagsuwasa 30 Ha cTo oT aktmeute Ha POHMA. Korato ®OHADBT nHBECTMpa B ASNOBE Ha Apyry
KONIEKTUBHU MHBECTULIMOHHW CXEMW UNWN ApYrn NPeanpuaTUs 3a KOMEKTUBHO MHBECTUPAHE, YNpaBnsBaHM
NPAKO MK MO Aeneraums oT YrnpassiBaLLoTO Mo APYXECTBO UK OT APYro APY>XXECTBO, C KOETO YNpaBAsBaLLoOTO
APY>XXeCTBO e CBbpP3aHO Ype3 060 yrnpaBfieHne UKW KOHTPOS, WK Ype3 3HAYUTENTHO MPSIKO UK Henpsiko
y4yacTue, ynpaBnsiBalloToO ro APYXeCTBO WMAM ApPYroTo ApYXXeCTBO HAMaT npaBo Aa cbbupaT Takcu oT
MHBeCTMpaLlaTa KOEKTMBHA MHBECTULMOHHA CxeMa npu npogaxkb6aTta n 06paTHOTO M3KynyBaHe Ha AsoBeTe
Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU MW ApYrUTe NpeanpusaTms 3a KONEKTUBHO MHBECTUPaHE, B KOUTO TS
uHeectupa. ®OHADLT, B ciyyail Ye MHBECTUPA 3HAUYMTENHA YacT OT CBOUTE aKTMBU B [APYrY KONEKTUBHU
MHBECTULMOHHWN CXEMU UMW B APYrv NPeanpusaTms 3a KONIEKTUBHO MHBECTMPaHE, OMNOBECTSBa B CBOS MPOCNEKT
MaKCMMasHus pa3Mep Ha TakcuTe 3a yrnpasneHue, KouTo Morat da 6baat cebmpanm, kakto ot camus GOHJ,
Taka M OT Apyrute KOMEKTUBHM MHBECTMLUMOHHM CXEMWU MW Mpeanpusitusl 3a KOMEKTUBHO MHBECTUPaHe, B
KOMTO TOI Bb3HaMepsiBa Aa UHBeCTUpa. MHbopMaumsTa 38 MakCMMasHUS NPOLIEHT HA HAYUCIIEHWUTE Takcu MNo
NpeaxoAHOTO U3pedeHne OT MHBECTMpaLLaTa KONEKTUBHA MHBECTULUMOHHA CXeMa U Apyrute npeanpustus, B
KOMTO TSI MHBECTUPA, Ce NPEeAoCTaBs B roAWILHNS i PUHAHCOB OTYET.

(17) (u3m. ¢ pewerne or 28.07.2020r. n 15.09.2020r.) KnoHbT Ha YnpaBnsiBaloOTO APYXECTBO,
[ENCTBALLO 3a CMEeTKa Ha BCWMYKM YNpaBnsiBaHW OT HEro KOMEKTUBHWM MHBECTUUMOHHW CXEMW WUNWU ApYrU
NpeanpuaTms 3a KONEKTUBHO MHBECTUPaHe, He MoXe Aa npuaobrBa akumm C NpaBo Ha rnac, Kouto buxa My
NO3BONMUAN Aa YNpaXKHABA 3HAYUTENHO BAUSHME BbPXY YNPaBIEHUETO HA EMUTEHT. 3HAYUTENHO BAUSHME MO
CMUCB/IA Ha U3peyeHre NbPBO € Hanuue B CllydanTe Ha NPSKO UK HENpsiKO npuTexasaHe Ha 20 Ha CcTo unu
rnoBeye OT rfnacoseTe B 06WOTO CbbpaHue Ha eMUTEHT, onpeaeneHu cbrnacHo Y. 145 n 146 ot 3akoHa 3a
nybanyHoTo nNpeanaraHe Ha UeHHW kHwka. POHAODBT He Moxe aa npuaobusa noseye oOT:

1. peceT Ha CTO OT aKkummTe 6€3 NpaBo Ha rnac, U3gaaeHn ot eaHo NuLE;

2. fleceT Ha CTOo OT obnuraumute UAn Apyru AbAroBU LEHHU KHWXA, U34adeHn OT efHo nvue;

3. ABajeceT M MNeT Ha CTO OT AA/I0BETE Ha efHa KOJIEKTMBHA WHBECTMLMOHHA Cxema Wau Jpyro
npeanpusaTne 3a KONeKTMBHO MHBECTUPAHE, KOETO OTFOBaps Ha M3UCKBaHMUATA Ha yn. 4, an. 1 ot 3AKWAINKKY;
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4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHUs Nasap, U3gageHn oT eaHo nuue.

OrpaHunyenusaTa no an. 17, 7. 2, 3 n 4 He ce npunarat, Korato B MOMeHTa Ha npuaobvBaHe Ha
noco4ennTe MHCTpyMmeHTn GOHODBT He Moxe Aa mauncam 6pyTHaTa CyMa Ha AbJArOBUTE LIEHHM KHWXKA, Ha
WHCTPYMEHTUTE Ha NapU4HMS Nasap Wiy HeTHaTa CTOMHOCT Ha EMUTUPAHNTE LIEHHWN KHMXa.

(18) WM3m., 15.09.2020r.) OrpaHuyeHusiTa MO TO3M UYNIEH HE cCe MnpwunaraT, KoraTo K/IOHbT Ha
YnpaBnsBawoTo APYXECTBO YynpaxHsBa 3a cMeTka Ha ®OHAA npaBa Ha 3anvcBaHe, MpousTMyawy OT
NPexXBLPASEMUN LEHHN KHUXKA U UHCTPYMEHTU Ha NapuyHWUS rnasap, KOUTO ca 4acT OT HEeroBuUTe akTUBM.

(19) W3m., 15.09.2020r.) MNpn HapylueHMe Ha MHBECTULMOHHMUTE OrpaHM4YeHns Mo MPUYMHU M3BLH
KOHTPO/a Ha K/I0Ha Ha YNpasnsBaLoTO APYXECTBO UM B Pe3ynTaT Ha ynpa)kHsiBaHe rnpasa Ha 3anvcBaHe,
K/IOHa Ha YMpaBnsBaloTO APYXECTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE Ha
HapyleHNeTo, 4pe3 Ccaenkn 3a npopaxba npuBexga aktueute Ha OOHOA B cboTBETCTBME C
WHBECTULMOHHUTE OrpaHUYeHusl, KaTo OTYWUTa MHTEPECUTE Ha npuTexaTenute Ha Asanose. B Te3u cnyyau
K/IOHa Ha YNpaBnsaBaWOTO APYXXECTBO € [JTbXHO B 7-AHEBEH CPOK OT M3BbpLUBAaHE Ha HapyLleHWeTo Aa
yBEAOMU KOMUCKATA, KaTo NpeaocTaBy MHMOPMaUMs 3@ NPUUYMHUTE 3@ Bb3HUKBAHETO MY W 3@ NpeanpuetuTe
MEPKM 3a OTCTpaHsiBaHeTo My. MHdopMaums 3a npeanpueTuTe MepKU No U3peyeHne BTOPO He ce NpeacTass,
aKO HapyLUIEHWETO e OTCTPaHEeHO A0 NPeACTaBsHE Ha YBEAOM/IEHUETO.

(20) O6wwaTta CTOMHOCT Ha ekcro3uumsaTa Ha ®OHA, cBbp3aHa C AEPUBATUMBHU MHCTPYMEHTU, HE
MoXe fa 6bae no-rofisiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

(21) ®OHOBLT Moxe Aa MHBECTMpa B AepUBATMBHU (DMHAHCOBM WHCTPYMEHTW MpW Cna3BaHE Ha
orpaHuyeHusita no an. 11 - 13 v npu ycnosue 4e ekcnosmumsita KbM 6a3oBuTe akTMBKM 06O HE HAaAXBBLPIIS
WHBECTULMNOHHUTE OrpaHuyeHuns no an. 4- 14.

(22) Korato ®OHAbT nHBeCTMpa B AepUBATMBHU (DUHAHCOBU UHCTPYMEHTH, 6asupaHn Ha MHAEKCH,
TE3N UHCTPYMEHTU He ce KOMOMHMPAT 3a UenuTe Ha MHBECTULMOHHUTE OrpaHnYeHns no an. 4- 14.

(23) KoraTo nNpexBbpnsieMn LEeHHN KHWXKA UM MHCTPYMEHTM Ha MapuyHUS Nasap CbAbp)KaT BrpajeH
[epuBaTMBEH UHCTPYMEHT, ekcnosnumaTta Ha POHJA KbM TO3M AepuBaTUBEH MHCTPYMEHT Ce B3eMa npeasus
npu n3uncnssaHeTo Ha obwaTta ekcnosuumsa no an. 20.

(24) M3m., 15.09.2020r.) KnoHbT Ha YNpaBnsiBalWOTO APYXECTBO noaabpXa CTPYKTypa Ha
nopterina Ha ®POHA no BMAOBE aKTUBW, KaKTo CleaBa:

OTHOCUTEeNneH asn cnpsmMo

Bupose akTveu obwure akTBm Ha ®OHAA

[ANoBM LEHHU KHMXA Ha KOMMAHMKU, 4UMITO npuxoan W o 95 %
neyanbu ce o4akeBa Aa pacTaT C TEMMOBE HaA CpeAHWTe 3a nasapa,
[OMNyCHaTU A0 UK TbpryBaHW Ha perynvpaHuTe nasapu no 4yn.11, an.
1, T. 1-3; g9noBM UEHHM KHWxa no 4n.ll, an. 1, 1. 4; ganose Ha
KONEKTUBHMU UHBECTULIMOHHU CXEMU, YNSITO MHBECTULMOHHA NOSTUTUKA
CbOTBETCTBA Ha pucKoBaTa Haco4yeHocT Ha ®OHA npu cna3BaHETo
Ha orpaHuyeHmsita Ha un. 11, an. 16; gepvBaTMBHM (DUHAHCOBU
WMHCTpyMeHTM no yn.11, an. 1, 1. 7un 1.8

ObnroBM UEHHW KHWXA, JonycHaTu [0 WM TbpryBaHM Ha Jo 50 %
perynupaHuTe nasapu no un. 11, an. 1, T. 1-3; AbAroBU LEHHWN KHWXA
noun. 11, an. 1, 1. 4; o910Be Ha KONEKTUBHN MHBECTULIMOHHU CXEMU,
KOWTO Ca C KOHCepBaTMBHA MHBECTULIMOHHA NOINTUKA MPU CNa3BaHETO
Ha orpaHuvyeHusTa Ha yn. 11, an. 16.

JInkBugHu cpeactea, KbM KOMTO CrnagaT OCHOBHO Bfiorose B 6aHKu no

yn. 11, an. 1, 7. 6 U MHCTPYMEHTU Ha Napu4yHKUA nasap no yn. 11, an. He no-manko o1 5 %
1, 7. 1-3 1 9, KOUTO BNN3AT B MOHATWUETO 3a JIMKBUMAHM CpPeacTBa
LieHHN KHMXa U MHCTPYMEHTU Ha NapuyHusA nasap [o 10%

OrpaHM‘-leHVIil Ha UHBECTULIMOHHAaTa AeﬁHOCT
Un. 12. (U3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBalloTO APYXECTBO HE MOXe Aa
npuaobuea 3a cmeTka Ha ®POHJA akumm € NpaBO Ha rN1ac Ha eauMH eMUTEHT, KouTo Bmxa My No3BoOAMAM Aa



Obb
MOBAJI
PACTEX

NMPABUNA
Od ,0B6b MOBAJT PACTEX”

YMNpa)kHsIBa 3HAUUTENHO BIMSIHWE BbPXYy EMUTEHT.

Un. 13. (U3m. ¢ pewerne or 15.09.2020r.) (1) KnoHbT Ha YNpaBnsBawoTo ApYyXecTBo n baHkaTa—
Jlerno3uTap, Korato AeicTBa 3a cMeTka Ha ®OHA, He MoraT Aa NpeaoCcTaBAT 3aeMu UM Aa 6baaT rapaHTu
Ha TpeTu auua.

(2) U3m. c pewenne or 15.09.2020r.) HezaBMCMMO OT OrpaHuWYeHusiTa No an. 1, KIOHBT Ha
YnpaBnsBalwoTo ApyXecTBO M baHkaTa—aenosvTap MoraT Aa npuaobvBaT MpexBbpasieMn LEHHW KHWXKA,
WHCTPYMEHTWN Ha Napu4yHUS nasap Wan apyrn GUHaHCOBM MHCTpPyMeHTM no un. 11, an. 1, 7.5, 7,8mn 9, B
C/ly4auTe KoraTo CTOMHOCTTA UM HE € Hamb/HO U3nsaTeHa.

(3) (M3m. ¢ peenne ot 15.09.2020r.) KnoHbT Ha YnpasnsiBalloTo Apy»XecTBo 1M baHkaTa - geno3uTtap,
KOraTo M3BbplUBAT AEMHOCT 3a cMeTka Ha ®OH[A, He MoraT Aa CKI4YBaT [I0roBOP 3a KbCM MpoAaXbw Ha
NPexXBbP/ISIEMM LEHHW KHUXKA, MHCTPYMEHTM Ha MapuyHus nasap Wi Ha apyru dMHaAHCOBU MHCTPYMEHTU Mo
yn. 11,an.1,7.5,7,8n09.

Un. 14. (/3m. ¢ pewenne ot 23.05.2018r. n 15.09.2020r.) KNoHbT Ha YNpaBnsiBalloTO APYXECTBO U
BaHkaTa - Aeno3uTap, KoraTo AencTBaT 3a cMeTka Ha ®OHZJA He MoraT Aa non3BaT 3aeMU, OCBEH B CllyYauTe
W Npu cna3saHe m3nckeaHmaTa Ha 3AKUCAMKN.

III. AIMYLLECTBO HA ®OH/[A. NMPABA HA NMPUTEXXATEJIUTE HA AAJIOBE

Yn. 15. (1) UmywecteoTo Ha POHJA e pa3npeaeneHo Ha AsSN0Be, YMINTO 6pol ce MPOMEHSs B pe3ynTaT
Ha eMmuTMpaHeTo (NpoaaxbaTa) Ha HOBU ASNIOBE UM 06paTHOTO UM M3KYMyBaHe.

(2) JoroBopHUST oHA Ce CMSITa 3a EMUTEHT Ha AS/I0BETE, HA KOUTO € pa3fesieH.

(3) (U3m. ¢ pewenne or 23.05.2018r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA He Moxe aa 6bae
no-masnka ot 500 000 (neTcToTnH Xxunsam) nesa.

(4) (Hosa, ¢ pewerne or 23.05.2018r.) AKO B NPOABIDKEHME Ha 6 nOCneaoBaTesHM Meceua
cpefHoOMeceyHaTa HeTHa CTOMHOCT Ha aKTUBMTE Ha [OroBopHMS doHA € no-manka ot 500 000 ns.,
yNpaBnsBaLloTo ApYXecTBo Tpsbsa B cpok 10 paboTHU AHKM Aa ONOBECTU MPUYUHUTE 3@ TOBA, MEPKUTE, KOUTO
e npeanpueMe 3a NpUBANYaHeE Ha HOBU MHBECTUTOPU, U CPOKA, B KOWTO TE3M MEPKM e 6bAaT NpUIoXKeHM
M B KOMTO Ce O4YaKBa AOrOBOPHUAT (DOHA [a Bb3CTAaHOBM pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTUBUTE CM.
CpokbT OT 10 paboTHM AHM MO U3pedeHue MbPBO 3anoyBa fa Teve OT M3TUYaHEeTO Ha 6 mocneaoBaTenHu
Mecela no mM3peyeHne Mbpeo.

(5) (Hosa, ¢ pewerne or 23.05.2018r. n 15.09.2020r.) OnosecTsiBaHETO Mo an. 4 ce M3BbpLIBa Ha
WHTEPHET CTpaHuLUaTa Ha KIOHa Ha YNpaBnsaBalloTO APYXXECTBO M MO APYr MOAXOAsL, HAayMH C Ornea
YCTaHOBEHMTE CPEACTBA 3@ KOHTAKT C MHBeCTUTopuTe. KNOHBT Ha YNpaBnsiBaloTo APY)XeCTBO NpeAcTaBs Ha
KomucusTa konue oT onosecTeHaTa MHgopmaums Ao Kpas Ha cneasawms paboTeH AeH cnef OnoBeCcTSBAHETO
" 1 MHdopMaums 3a pesyntaTute OT npeanpueTuTe Mepku Ao 10-0 UMCIO BCEKM Mecel A0 AOCTUraHe Ha
MUHUMaNHWS pa3Mep no an. 3.

CTpyKTypa Ha MMyLLEeCTBOTO. BHOCKM

Yn. 16. (1) CrpykTypaTa Ha akTMBMTE M NacuBUTE Ha MMyLecTBoTO Ha POHA, KakTo M HerosaTa
JIMKBMAHOCT ce cbobpasaBaT CbC CbOTBETHO MPUIOXMMUTE 3aKOHOBWU M3MCKBAHMS U HacToswmTe Mpasuna.

(2) BHockuTte B uMywectsoto Ha ®OHJA MoraT aa 6baaT camo B napu.

(3) MpugobueaHeTo Ha asn Ha ®OHA ce u3BbpLUBA CpeLLy 3anjialaHe Ha MbiHaTa My eMUCUMOHHA
CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eAWH AN, onpeaesieHa Ha JaTtaTa
Ha nodaBaHe Ha MOpbYkaTa 3a MOKYMKa WM pa3xoauTe MO EMWTUPAHETO, B C/lyyai, ye TakuBa 6baaT
npeaBuAEHM.

(4) (U3m., 15.09.2020r.) MUHUMANHUST pa3Mep Ha CymaTa, KOSTO MHBECTUTOPBLT MOXEe Aa 3asiBM 3a
npuaobueaHe Ha asnose BbB MOHOA, e 100 (cTo) neBa, C M3C/AOYeHME Ha Y. 28a, pa3geneHn Ha
€MWCMOHHATa CTOMHOCT Ha 1 asn. B eMMUCMOHHATa CTOMHOCT ce BKJIOUBAT pasxoamuTe 3a eMUTUpaHe, KaKTo
cnepsa :

- npu nHBecTnuma o 25 000 neBa (BKNOUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eauH aan;

- npu vHBecTnumsa ot 25 000 nesa go 100 000 nesa (BkAoumutenHo) — 1.5 (egHo usano m net
[lECETUN) Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBWUTE Ha €4uH Asn;

-10 -
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- npn uHBecTMums ot 100 000 neea ao 200 000 neBa (BkAtouutenHo) — 1 (eaHO) Ha CToO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;

- Npv vHBecTMUMA Haa 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHA Ha HETHATa CTOMHOCT
Ha aKTMBuTE Ha 1 gsan.

Mpn ckntouBaHe Ha [oroBop 3a cMCTeMaTMYHO MHBecTupaHe (CUIM), pa3xoauTe MO eMUTUpaHe ce
HauMcnsaBaT BbpXY BCSKa MbpBa BHOCKA Crief CKYBaHE Ha A0roBOpa, CbOTBETHO BbPXY BCSKa MbpBa BHOCKA
cnep npeforoBapsiHe yC/ioBUSITa Ha AOroBopa, Kacaely NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

[o poctvraHe Ha HeTHa CTOMHOCT Ha aKTMBUTE Ha doHAa B pa3Mep Ha 1 000 000 nB. (eAMH MWIMOH
neBa), EMucnonHara croiiHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH As.

(5) ®OHAOBLT HsAMa NpaBo Aa eMUTUPA ASNIOBE, YNATO EMUCUOHHA CTOMHOCT HE € M3US/IO 3anaTeHa.

YBenuyaBaHe M HaMasisiBaHe Ha uMyLlecTBoTo Ha ®OHAA

Yn. 17. mywecteoto Ha POHA ce yBennuasa UM HaMasnsiea B 3aBMCUMOCT OT NPOMSIHATa B HETHATa
CTOMHOCT Ha aKTUBWTE My, BKJIOUMTESIHO B PE3yNTaT Ha NpojadeHuTe unm o6paTHO M3KYMeHW ASSIOBE Ha
OOHIA.

OsnoBe Ha goroBopHua oHA

UYn. 18. (1) Adsanosete Ha ®OHOA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAOMNKWN ca c¢uHaHcoBM
WHCTPYMeHTW, uagaaeHn ot ®OHJA, KOUTO M3pa3siBaT MpaBaTa Ha TEXHUTE MpUTEXaTeNn BbpXy HENHUTE
aKTuBKM. [I9NoBeTE Ca perncrpmpaHm no cMetkm B “LieHTpaneH geno3utap” A n MoraT Aa 6baaT npeanaraHu
ny6mMyHo.

(2) HoMnHanHaTa CTOMHOCT Ha eauH aan e 10 (aeceT) neB.a.

(3) bpoAaT Ha gsnoseTe ce onpeaens oT TAXHOTO M3gaBaHe U 06paTHO U3KyMnyBaHe N He e OrpaHuUYeH
C MMHMMASIEH WM MaKCMMarneH pasmep.

Bupaose asanose

Yn. 19. (1) ®OHAODLT usgaBa Ha 6a3aTa Ha HETHATA CTOMHOCT Ha aKTUBWUTE CU U YAaCTUYHWU AsnoBe
Cpelly HanpaBeHa Mapu4yHa BHOCKa C orpefeneH pa3mep, ako Cpelly BHeceHaTa CymMa He Moxe aa 6bae
n3gafeHo Usio Yncio Asnose.

(2) bposiT asnoBe, KOMTO MHBECTUTOPBLT NpMAO6UBA, Ce onpeaens KaTo YacTHO Mexay HanpaBeHaTa
MapuyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMS CyMa) C ONpeaesnieH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH
AN, U34MCneHa 3a CbOTBETHUSA AEH.

(3) Cpelly BHeceHaTa CyMa MHBECTUTOPLT Npuaobmea YacTMyeH Asn, kaTo 6posT AsnoBe ce pexe C
TOYHOCT A0 YETBbPTUS 3HAK Cieq AeceTuyHaTa 3aneTasl.

KHura Ha nputexkatenurte Ha AsiioBe

Un. 20. (V3m. ¢ pewenne ot 15.09.2020r.) Knurata Ha nputexartenure Ha gsnose Ha ®OHZA ce Boau
OT AMCTpubyTopa Ha YNpaBnsBalloTo APY>XeCTBO, Ype3 OTKpWUTa NoACMETKa KbM CMeTKaTa Ha aucTtpubyTopa
B “LleHTpaneH genosutap” A.

MpexBbpnsiHe Ha AsnoBe

Un. 21. [Odanosete Ha OOHOA ce npexBbpnaT cBob6oaHO, 6€3 orpaHudeHuss WM LAOMbAHUTENHU
YyCNoBMS, Cnopes BonAsTa Ha COBCTBEHMUMTE MM, MpU Crla3BaHe Ha crneunduyHUTE U3NCKBaHMS Ha
[EeNCTBaLLOTO 3aKOHOAATENCTBO 3a pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTH.

MpaBa Ha npuTeXaTens Ha asioBe

Yn. 22. (1) Bcekun oT AsnoBeTe AaBa Ha nputexaresns CM eAHaKBW Npasa.

(2) (U3m. c pewenne ot 23.05.2018r.) Bcekn gsan paBa Ha CBOS NpuUTeXaTe NpaBo Ha CbOTBETHA YacT
OT uMyLwecTBoTo Ha ®OH/A, BKOYMTENHO NpWU HeroeaTa JIMKBMAALMS, NpaBO Ha 0B6paTHO M3KynyBaHe,
npaso Ha UHdopMaLKS.

(3) B cnyyanTe Ha npnaobuTn YaCTUYHN ASNI0BE MMYLLECTBEHUTE NpaBa ce NpuaobueaT n ynpaxHasat
NPOMNOPUMOHANHO Ha NPUTEXaBaHUS YacTUYeH ASN M NPaBO Ha NoJaBaHe Ha >xanbu

MpaBo Ha nogaBaHe Ha »anbu
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Un. 23. (1) (M3m. ¢ pewerne or 23.05.2018r. n 15.09.2020r., 30.10.2020r.) \HBeCTUTOPUTE MMAT
npaBo Aa nojasart xanbu, 6e3 aa 3annawart Takca 3a ToBa, KaTo MHpOpMaumsTa OTHOCHO Peaa 3a nogaBaHe
W pasrnexpaHe Ha Xanbu, WCKaHUs W Bb3PaXKEHUSI Ha MpUTEXaTeNM Ha ASVIOBE Ha KOMEKTUBHUTE
MHBECTULIMOHHM CXeMU Ce MpeaocTaBs 6e3nmnaTHO Ha WHBECTUTOpUTE M ce NybnukyBa Ha MWHTEpPHET
CTpaHMLaTa Ha K/IOHa Ha ynpaBnsiBalloTo ApYy»XecTBo — www.ubbam.bg.

MpaBo Ha 06paTHO U3KynyBaHe

UYn. 24. (1) Bcekn nputexaTten Ha asnose BbB ®OHOA Moxe aga moucka Te aa 6baat obpaTHO
N3KyrNeHM, OCBEH ako 06paTHOTO U3KyrnyBaHe He 6bae CNpsiHO B C/lydanTe, onncaHu B Y. 31 Ha HacTosiwmTe
Mpasuna.

(2) WckaHeTo 3a 06paTHO M3KyMyBaHE MOXE Aa Ce OTHACA 3a 4YacT WM 3a BCUYKM NpUTeXaBaHu OT
MHBECTUTOpPa AOANOBE.

MpaBo Ha nHdopmauus

Yn. 25. (Usm. ¢ pewerne ot 15.09.2020r.) (1) Bceku nputexaTten Ha ASNOBE MOXe Aa nony4du
ny6nmyHa nHbopMaums OTHOCHO AeviHocTTa Ha ®OHA, cbabpxkalla ce B HacToswwmTe MpaBuna, MpocnekTa
Ha ®OHOA, [lokyMeHTa C Ka4oBa MHMOpMauusl 3a MHBECTUTOPA, KaKTO WM TakaBa, OTHacslWa ce Ao
YnpaBnsiBawoTo APY>XKECTBO U K/IOHA Ha YNpaBnaBaloTo APYXECTBO.

(2) NpocnekTbT, [JOKYMEHTDLT C KIto40oBa MH(OpMaUms 3a MHBECTUTOPUTE U nNoceaHuTe nybnmkysaHu
roauiieH n 6-meceveH otyeT Ha POHAA, ce npenocTaBaT 6e3Mn1aTHO Ha BCEKM MHBECTUTOP, KOWTO XXenae aa
Ce 3ano3Hae C TaX, C ornes B3eMaHeTO Ha MHBECTUUMOHHO peLLeHue.

(3) Usm. ¢ pewerne or 15.09.2020r.) NHdopMaumsTa ce npenoctaBs Ha pasnofioKeHue Ha
WHBECTUTOPUTE U NpUTEXaTenuTe Ha As/10Be HAa MIHTepHEeT CTpaHuuuTe Ha YnpaBnsBalloTo APY>KECTBO U Ha
ancTpmnbyTopa, KakTo M B K/IOHOBETE Ha AMCTpubyTOopa, KbAETO Ce M3BbplBa npogaxba m obpaTHo
n3kynysaHe Ha asnose Ha ®OHZA. Npu NOUCKBaHe OT CTpaHa Ha MHBECTUTOPUTE AUCTPUBYTOPBLT NpeaocTaBs
6e3nn1aTHO XapTUEH ek3eMnasp OT MHdopMaumaTa.

MpaBo Ha NMKBUAALMOHEH AAN

Yn. 26. (1) Bceku nputexaten Ha aanose Ha ®OHIA nma npaso Ha YacT oT umyLlecTsoto Ha POHA
npu HeroeaTta IMKBMAALMS, CbOTBETHA Ha NpuUTeXaBaHUTe AS/0Be.

(2) Toea npaBo MOxe Aa 6bAe ynpa)kHEHO, AOKOSIKOTO Cfef YAOBNETBOPSBAHETO Ha KpeauTopute Ha
OOHJA e ocTaHano MMyLLECTBO 3a pa3npeaensHe.

(3) B cnyyait, Ye UMYLLECTBOTO, OCTaHaNo Clef NoracsiBaHe Ha 3afib/HKEHUATA KbM KpeaMTopuUTe Ha
®OHJA, e HepoCTaTbyHO 3a M3nNallaHe Aena Ha BCUYKW UHBECTUTOPM, Te Ce YAOBNETBOPSBAT Cbpa3MepHO
Ha NpuTeXaBaHUTe ASN0Be.

IV. NYBJINYHO MNMPEAJNIATAHE N OBPATHO U3KYNYBAHE HA ASAAJIOBE

Yn. 27. (U3m. ¢ pewerne ot 15.09.2020r.) KNoHbT Ha YnpaBnsBalloTO APYXECTBO € 3a4b/IKEHO
MOCTOSIHHO [Ja OCbluecTBsiBa M3gaBaHeTo (npogaxkbaTta) Ha aanosete Ha OOHOA u Mo uckaHe Ha
nputexaTtenute UM, Aa MM U3KynyeBa ob6paTHO, OCBEH B ClyvyauMTe Ha BPEMEHHO CMMpaHe Ha M3JaBaHETO
(npogax6ata) u obpaTHOTO M3KynyBaHe Ha Asanose Ha ®OHJA, B U3PUYHO MOCOYEHUTE B HaCTOsLIMTE
Mpasuna cnydan. ObpaTHO M3KyneHuTe asnose ce obescunear.

YcnoBua 1 pep 3a ocbluecTBABaHe Ha Ny6/IMMHO NpepsiiaraHe U o6paTHO M3KynyBaHe Ha
asnose

Un. 28. (Usm. ¢ pewenne or 15.09.2020r.) (1) OenHoctta no uspaBaHe (npogax6a) u obpaTHo
usKkyrnyBaHe Ha fasnoBe Ha ®OHIOA ce ocbllecTBsBa OT KIOHA Ha YMpaBnsiBalWOTO APYXXECTBO 4pes
anctpubyTopa, 3a cMeTka Ha OOHJA.

(2) (M3m. c peiwerme ot 23.05.2018r. u ¢ pewerne ot 15.09.2020r.) YnpaBnsBawloTo APYXeCTBO
ocurypsia, 4pes AucTpubyTtopa, C KOMTO MMa CK/IlOYEH JOrOBOP, MpeXa OT KJIOHOBE, KbAETO Ce npuemaT
MOpbYUKM 3a MOKyNka M 06paTHO M3KyMnyBaHe Ha ASNIOBE U Ce OCbLLUECTBSIBAT KOHTAKTU C MHBECTUTOPUTE U
nputexaTtenuTe Ha ASOBeE.

(3) (M3m. c pewwerne or 15.09.2020r.) NMpopaxbaTta n 06paTHOTO M3KyMNyBaHe Ha AsnoBe Ha POHOA
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Ce OCblUeCTBsIBa Ype3 NnojaBaHe Ha NUCMeHa Nopbyka OT 3asBuTens Ao AMcTpubyTtopa. NMucMeHaTa nopbyka
e no obpasey C MMHMMANHO CbAbpXaHwe, onpeaeneHo ¢ Hapeaba. Heobxoaumute AOKYMEHTM, KOUTO Ce
NpeaocTaBsAT KaTo NPWIOXKEHUS KbM NOPbYKATa, KAKTO U CbAbPXXaHMETO Ha caMaTa NnopbYKa, ca MOCOYEHN B
MpocnekTta 3a nybnnyHo npegnaraHe Ha asnose Ha ®OHA. MNpyn nogaBaHe Ha MOpbYKa 3a MPbLB MbT CE
CKJI0UBa A0OroBOp C AMCTPUGYTOPA, Bb3 OCHOBA Ha KOWTO Ce MpMeMaT NMOpbYKM 3a BCEKM KOHKPETEH Cly4al.

(4) MNMopbukMTe 3a NOKYNKa, CbOTBETHO 06paTHO M3KynyBaHe Ha AsnoBe Ha POHJA, ce uambHsIBaT No
E€MWCMOHHA CTOMHOCT U LeHa Ha 0bpaTHO M3KymnyBaHe, ONpeaesieHn 3a Hal-6nmskus AeH, cneaBall AeHs Ha
nogaBaHe Ha NopbYKaTa 3a MOKyMnKa, CbOTBETHO 06paTHO M3KynyBaHe Ha ASNOBe.

(5) (M3m. c pewerne ot 28.07.2020r. n ¢ peinenne or 15.09.2020r.) Nopbyku 3a eqHOBPEMEHHA
nogaxx6a Ha gsnose ot ®OH/A) 1 NoOKynka Ha AS/I0BE OT Apyra KOMeKTMBHA MHBECTUUMOHHA cxeMa (KNC),
CbLLO yrpaBfsiBaHa OT K/I0Ha Ha YnpaenssawloTo [pyxecTBo, n obpaTHO MoraT Aa ce nogasaT camo 3a KMC,
HOMMWHAIHUTE CTOMHOCTM Ha €AMH ASN, Ha KOUTO Ce M3YMCNSIBAT B €Ha W Cbllua BanyTa. lNopbykuTe 3a
eiHOBpeMeHHa nogaxba Ha asnose Ha POHAA v nokynka Ha asnose oT apyra KUC, cblio ynpaBnsiBaHa oT
K/IOHa Ha YNpaBnsBaLloTo APY>XeCTBO, 1 06paTHO, Ce U3NbHABAT CbOTBETHO MO LieHa Ha 06paTHO M3KynyBaHe
N EMUCMOHHA CTOMHOCT.

(6) Bcuukn nopbukun 3a npopaxba M obpaTHO W3KyMyBaHe, NOSyYEHW B Mepuoda Mexay [ABe
U3YMCSIBaHWUS! HA EMUCMOHHATA CTOMHOCT U Ha LieHaTa Ha 06paTHO M3KynyBaHe, Ce U3MbJIHABAT MO e4Ha U
CblLa CTOMHOCT.

(7) MopbukuTe 3a Nokynka Ha aanose Ha ®OHJA ce u3nMbAHABAT B CPOK A0 7 AHM OT AaTaTta Ha
rnogaBaHe Ha MopbyKaTa 3a NMOKYMKa, a 3a 06paTHO M3KynyBaHe Ha As10Be - B CPoK A0 10 AHM OT gaTaTta Ha
nogaBaHe Ha MopbyKaTa 3a 06paTHO U3KYMyBaHe.

(8) MopbuknTe No an. 5 ce U3MbAHSBAT B CPOK A0 7 AHM OT AaTaTa Ha nojaBaHe Ha nopbukaTta.

(9) (Usm. ¢ pewerne ot 23.05..2018r.) MNpu nogaBaHe Ha MOPbYKM, CTOMHOCTTa UM Ce pasaens Ha
€MWCMOHHATa CTOMHOCT.

YcnoBsus v peq 3a CK/Il0UBaHe Ha [loroBopu 3a CUCTEMaTUYHO MHBECTUpPaHe

Yn. 28a. (1) (Usm. ¢ pewerne ot 15.09.2020r.) OnctpnbyTopa MOXe fa CKtoYBa C MHBECTUTOPU
(pusnueckn nuua) n JoroBop 3a CUCTEMATUYHO MHBecTUpaHe (CMCTeMaTU4eH WHBECTMLMOHEH MaH), Mo
cunaTta Ha KOMTO Ce U3MbJIHSIBAT eXXeMeCceyHo, Ha M3bpaHa OT MHBECTMTOPA AaTa, NOopbyka 3a 3anncBaHe Ha
asnose, emutupanu ot ®OHZA.

(2) Mpu ckntousaHe Ha [loroBop 3a CUMCTEMAaTUYHO MHBECTMPAHE, MHBECTUTOPBLT Ce 3aAb/HKaBa Aa
ocurypu no cMeTkaTa cv nsbpaHaTa OT Hero Cyma 3a MHBECTMPaHe, Ha MocodeHaTa B AOroBopa AaTa U Tasu
Hann4HOCT Aa 6bae No cMeTKaTa My, A0 M3MbJIHEHME Ha nopbykaTta. [opbykaTa 3a NoKynka no AOroBop 3a
CMCTEMATMYHO MHBECTUPAHEe Ce reHepupa aBTOMaTUYHO Ha MOCOYEHMS OT MHBECTUTOpPA AEH 3a UHBEeCTUpaHe,
C KOETO rnopbudKaTa ce cuMTa 3a nogageHa. B cnyyaute, npu KouTo mM3bpaH OT MHBECTUTOpa MepuoA Ha
MHBeCTMpaHe CbBnaga C HepaboTeH AeH, NopbykaTa Ce reHepvpa, CbOTBETHO CE CuMTa 3a NojajeHa Ha
NbpBUs creasaly paboTeH geH.

(3) B cniyyaid, Ye MHBECTUTOPLT HE € OCUIypuSl AOCTaTbYyHO CPeAcTBa MO CMETKa CW, MopbykaTa ce
CyMTa 3a HEBaNMAHA, KaTo Ce aHy/Mpa aBTOMaTUYHO OT cUcTeMaTa M Ce NpeMMHaBa KbM CrieABall nepuoa Ha
WHBECTMpaHe.

(4) (Orm. ¢ pewerne ot 15.09.2020r.)

(5) MNpuv nogaBaHe Ha MOPbYKM, CTOMHOCTTA MM Ce pasdens Ha eMUCUOHHaTa CTOMHOCT. B cnyyan, ye
cneg obpaTHaTa npoBepka B cucTemMata (MpU KOSTO M3UYNUCIEHMST 6poi AsnoBe ce yMHOXaBaT Mo
E€MUCMOHHATa CTOMHOCT) Ce MOoJTy4n CTOMHOCT, KOSITO € Mo-Masika OT Ta3u NocoYeHa B nopbykaTta, TO CMeTKaTa
Ha MHBECTMTOPA Lie 6bae 3aAb/KeHa C NoslyYeHaTa NO-BUCOKA CTOMHOCT M CbOTBETHO LLEe My 6baaT u3aaaeHu
[OMbJIHUTENEH Bpoli asinoBse.

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANOBETE NMPU OBPATHO U3KYIMNYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE
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Yn. 29. (1) HeTHaTa cToiHOCT Ha akTuBuTe Ha ®OH/A ce onpenenst Bceku paboTeH AeH OT ceaMuLaTa,
KaTo BK/IOYBA CTOMHOCTTa Ha BCUYKM npuTexaBaHn oT ®OHIA akTvMBM M nacuBu no 6anaHC KbM AeHs, 3a
KOMTO Ce OTHacs oueHKaTa. AKo faaeH paboTeH AeH e 06s1BeH 0uMLUMaHO 3a HepaboTeH, 3UNCIABAHETO Ha
E€MWCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHe Ha As/IOBETE CEe M3BbpLUBA Ha MbpBUS CrieaBaly
paboTeH fAeH.

(2) Mpw M34YNCNISIBAHETO Ha HETHATa CTOMHOCT Ha aKTUBMTE Ce M3MO0J3Ba eAMHHa W MociefoBaTesHa
CUCTEMA 3@ OLEHSIBAHE, KaTo Ce OTYMTAT CbOTBETHWTE PasXxodu, CBbp3aHW C AEMHOCTTa Mo npogaxba u
0bpaTHO M3KynyBaHe Ha ASM0BE, BKIYMTENHO Bb3HarpaXaeHusiTa Ha YnpaBnssalloTO APYXECTBO M
baHkaTa-aeno3nTap, KakTo W Apyru pa3xoau, ako Takuea 6baaT npeasunaeHu.

(3) (U3m. ¢ pewenne ot 15.09.2020r,) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/A e paBHa Ha cymaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCUYkM akTMBM Ha POHJA, HaManeHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBW. HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €aWH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
pasaeneHa Ha 6pos Ha aanoseTe Ha ®POHMA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacuBUTE
ce onpegens cbobpasHo oaobpeHn OT 3aMeCcTHUK-NpeaceaaTens Ha KomncunsaTa 3a ¢puHaHcoB Haa3op Mpasuna
3a oUeHKa Ha nopTdeiina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(4) OueHkaTa Ha aktueuTe Ha ®OHJA ce u3BbpLUBa NpU MbpBOHAYaNHO NpuaobveaHe (Mpu3HaBaHe)
— MO ueHa Ha npuaobueaHe. MNocneagallata oueHka Ha aktueute Ha GOHIA ce n3BbplBa eXEAHEBHO MO
cripaBeannBa CTOMHOCT.

(5) Mocnepgala oueHka Ha (UHAHCOBUTE MHCTPYMeHTM Ha GOHA ce u3BbpLUBa, NO CnpaBeaivBa
CTOWMHOCT, B C/lydaid, Ye TakaBa MoXe fda 6bae onpeaeneHa, KakTo creaBa:

1. HAa UEHHM KHMXKA M MHCTPYMEHTM Ha MapuyHMs nasap, emMuTupaHu ot Penybnuka Bbnrapus,
TbpryBaHM Ha MeCTa 3a TbproBusl MpU akTUMBEH Mas3ap B CTpaHaTa, Ceé WM3BbpLBa Bb3 OCHOBA Ha
cpeaHoapuTMETUYHa OT LeHuTe ,KynyBa” nNpu 3aTBapsiHE Ha Na3apa 3a nocneaHus paboTeH aeH, obsiBeHn OT
He Mo-MaJiko OT ABaMa MbPBUYHM AMTbPU Ha AbpPXKaBHU LEHHM KHWXA, CbrlacHO AEWCTBALLUMS HOPMATMBEH
aKT, ypexgall ycroBusiTa U peaa 3a eMutupaHe, npuaobusaHe 1 nsnnaiwaHe Ha 6e3HannyHn gbp>xaBHU LEHHN
KHWXa. B cnyyait, Ye LueHaTa e 34MciieHa Ha OCHOBATA Ha NPeACTaBEHN BPYTHM LIEHM OT MbPBUYHUTE ANTLPY,
TS Ce M3Mon3Ba NpsKo 3a npeoueHka. MNpu ycnoBue, 4e LieHaTa € 4YuCTa, Ha OCHOBATa Ha JIMXBEHUTE
XapaKTePUCTUKM NO NEPUOANYHOCT M pPaBHULLE Ha NIMXBEHUTE KYMOHW, TS ce npeobpasysa B bpyTHa u cnea
TOBa Ce M3Mos3Ba 3a npeoueHka. Mpy HEBB3MOXHOCT Aa ce MPWUIOXKM HacTosIlLaTa ToYKa 3a AeHs, 3a KOUTO
ce OTHacs OLeHKaTa, 3a NocneaBalla OLeHKa ce npunara Han-61M3Ko yCTaHOBeHaTa Mo peda Ha Tasu Touka
CrnpaBeanuBa LieHa B paMkuTe Ha 30-AHeBHUS nepuog, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLeHKaTa.

2. (Usm., ¢ pewerme or 15.09.2020r.) Ha w3gapgeHuTte oT Penybnuka Bbarapus LEHHW KHMXa M
WHCTPYMEHTU Ha Napu4HMA Na3ap, KakTo U Ha U3gajaeHuTe OT Apyra AbpXXaBa YieHKa U TpeTa AbpXKaBa LEeHHM
KHMXXa M MHCTPYMEHTU Ha Napu4yHuns nasap,_TbpryBaHW Ha MecTa 3a TbproBusi Npy aKTMBEH na3ap B Yy>kbuHa
Ce U3BbpLUBA :

a) no ueHa "kynysa" npu 3aTBapsiHe Ha Masapa KbM [EHs, 3a KOMTO Ce OTHAacs OLEeHKaTa, 06siBeHa B
€N1eKTPoHHa cMcTeMa 3a LieHoBa nHdopMaums;

6) B Clyyalt Ye YyXxaecTpaHHUSIT Nasap He paboTu B ieHs, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa - Mo LieHa
"kynyea" npv 3aTBapsiHe Ha nasapa 3a nocnegHus paboTteH feH, 0bsiBeHa B eeKTPOHHa cMCTeMa 3a LieHoBa
nHdopmauums.

B) B C/lyYail, Ye LieHaTa e M3uncsieHa cbrnacHo byksu ,a” u 6" e 6pyTHa, TS ce M3Mon3Ba NPSKo 3a
npeoueHka. MNpu ycnosue, Ye LeHaTa € YUNCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTepUCTUKN MO NEPUOANYHOCT
N paBHULLE Ha IMXBEHWUTE KYMOHW, TS ce npeobpa3ysa B 6pyTHa v cnea ToBa Ce M3MON3Ba 3a NpeoLeHKa.

3. (U3m. ¢ pewerne ot 23.05.2018r.) Ha 6bArapckm n YykgecTpaHHM akumu 1 npaea, AonycHaTn Ao
WM TbpryBaHW Ha aKkTMBEH perynupaH nasap B Penybnuka bbnrapusa - no cpegHonpeTerneHata LeHa Ha
CKITIOYEHUTE C TAX CAESIKM 3a AEHAT, KbM KOWTO Ce M3BbPLUIBA OLEHKaTa,, 0bsiBeHa 4pe3 cuctemaTa 3a
Tbproeust nnm B 6opcoBms 610NeTnH, ako 06eMbT Ha CKITHOYEHUTE C TAX CAENKM 3a TO3M AEH € He MOo-ManbKk OT
0,02 Ha cTo OoT 06eMa Ha CbOTBETHATa EMUCHUS.

Q) aKo He MOXe Ja Ce onpeaenu LeHa no pefa Ha T. 3, LeHaTa Ha akumMuTe, CbOTBETHO Ha npasaTta, ce
onpeaens Kato CpeaHOapUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT NOPbYKMTE, KOUTO Ca BaJIMAHU KbM
MOMEHTA Ha 3aTBapsiHE Ha peryvMpaHus nasap B AEHST, KbM KOWTO Ce M3BbpLUBa OLIEHKaTa, WU
CcpefHonpeTerfneHaTa LeHa Ha CKYeHUTE CbC CbOTBETHUTE LIEHHWN KHWMXKA CAESKM 3a Cblums feH. LieHaTa ce
onpezens rno To3u pea camMo B C/lyYalt, Ye MMa CKITIOYEHN CAENKM U NOAAAEHM NMOPBYKK C LieHa "kynyBa".

6) ako He MOXe Aa ce MPUIOXM T. @, LleHaTa Ha akuMnTe, CbOTBETHO Ha NpaBaTa e cpefHonpeTerieHaTa
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LieHa Ha CKIOYEHUTE C TSIX CAENKM 3@ Hal-61M3kus aeH npes nocneaHus 30-AHEBEH nepuoa, Npeaxoxaalll
[lEHS, KbM KOWTO CE M3BbPLUBA OLEHKaTa, 3@ KOMTO MMa CKIIOYEHUN caenku. B cnyyaid, ye B npeaxoaHus 30-
[JHEBEH Nepuoj € M3BbPLUBAHO YBENMYEHUE Ha Kanutana wuav pasgensHe Ha akuMuTe Ha eMUTeHTa uin e
065B€HO M3NNallaHeTO Ha AMBWAEHT OT eMUTEHTa, CpeaHoMpeTersieHaTa LueHa Mo M3peyeHue MbpBo ce
KOpUrmpa CbC CbOTHOLIEHWETO Ha YBE/IMUYEHWE Ha KanuTana, CbOTBETHO Ha pa3sfefisiHe Ha akuuuMTte Wiu
pasMepa Ha AMBUAEHTA, ako HaW-61m3kusl AeH npes nocneanust 30-AHEBEH Nepuog, NPeaxoXaall AeHs, KbM
KOMTO Ce M3BbPLUBA OLEHKATa, 3@ KOMTO UMa CKJIOYEHWN CAESIKW € Npeaun AeHs, cnep KOMTO NputexaTenuTe
Ha aKuMK HSIMAaT NpaBO Aa Y4acCTBaT B YBE/IMYEHMETO Ha KanuTana, CbOTBETHO AEHS Ha pa3densiHeTO WUiu
[IEHs, OT KOMTO NpuUTeXaTennTe Ha akUMKU HAMaT NpaBo Ha AVBUAEHT.

4. Ha AanoBe Ha KOMEKTUBHM MHBECTUMUMOHHM cxemn no yn. 38, an. 1, 1. 5 ot 3AKNCANKWY,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CrvpaHe Ha 06paTHOTO M3KynyBaHe, Ce M3BbpLUBA MO nocnegHaTa
obaBeHa UeHa Ha 06paTHO U3KYMyBaHe.

5. Ha gepuBaTUBHU DMHAHCOBM MHCTPYMEHTM B CTpaHaTa - No peda Ha T. 3.

6. Ha 6bLrapcKu M YyXKAECTPaHHW obamraummn v Apyrm hopMU Ha AbLATOBU LIEHHW KHUXA, AOMyCHATK
[0 UK TbpryBaHW Ha aKkTUBEH perynvpaH nasap B Penybnuka Bbnrapus - no cpeaHonpeTerieHaTta LeHa Ha
CKJIIOUYEHMTE C TSAX CAENKU 3a paboTHMS AEH, KbM KOWTO Ce U3BBbPLLBA OLEHKaTa,, 06sIBEHa Ype3 cucTeMaTa 3a
Tbproeus nnm B 6opcosms 610neTnH, ako 06eMbT Ha CKITIOYEHUTE C TSX CAESIKM 3@ TO3M AEH € He Mo-ManbK OT
0,01 Ha cTO OT 0beMa Ha CbOTBETHATA EMUCUSI.

AKO He MOXe [a ce onpeaenu LeHa rno peaa Ha T. 6, nocneaBalla OueHKa Ha obnuraumm ce n3BbpluUBa
Mo cpeaHONpeTEr/ieHaTa LUeHa Ha CKITIOUYEHUTE C TAX CAENKU 3a Hal-6nm3kus aeH npes nocneaHus 30-aHeBeH
nepuoa Npeaxoxaall AeHs, KbM KOWTO Ce U3BbpLUBA OLEHKATa, 3@ KOWTO MMa CKITIOUYEHMN CAESIKM.

7. Ha 6brapCKn N YYXXAECTPAHHM NPEXBBbPJISIEMU LEHHWU KHMXA U MHCTPYMEHTM Ha MapuyHMS nasap,
JOMyCHaTK A0 WKW TbPryBaHW Ha (YHKUMOHMPALLM peaoBHO, NPU3HATU M NyBAMYHO AOCTLMHU perynmpaHu
nasapu B uyxbuHa:

a) No nocneAHa LeHa Ha CKIloYeHa C TSX CAeNKa Ha CbOTBETHUSA Ma3ap B AEHS, KbM KOWTO Ce U3BbpLLBA
OLleHKaTa;

6) Npu HEBBL3MOXHOCT Aa Ce NMPWIOXM HAaUMHBLT 3a oueHKka no 6ykBa "a" oueHkaTa ce M3BbpLUBA MO
LieHa "KynyBa" npu 3aTBapsiHE Ha Na3apa B AeHS, KbM KOWTO Ce U3BbpLLUBA OLEHKaTa, 06sBEHA B €/TEKTPOHHA
cucTeMa 3a LieHoBa MHGMOPMaUMsl Ha LEHHU KHUXa;

B) MpM HEBB3MOXHOCT Aa Ce NMPWIOXW HauMHBbT 3a oueHka no 6ykeBa "6" oueHkaTa ce M3BbpLIBa MO
nocnegHa LeHa Ha CKJIloUeHa C TSX CAenka B paMkuTe Ha nocneaHns 30-aHeBeH nepuog, npeaxoxaall AeHs,
KbM KOWTO Ce M3BbpLUBA OLIEHKATa;

8. Ha aepvBaTMBHM (PUHAHCOBM WHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXA, AOMYCHaTW A0 WAu
TbpryBaHu Ha YHKLUMOHMPALLM PEeAOBHO, NMPU3HATK U MYBAMUYHO AOCTBMNHM peryanpaHy nasapu B Yy>xbuHa,
Ce M3BbpLUBA CbrMacHo T. 7.

(6) B cnyyanTe, KOraTto He ce NpoBexaa TbProBusl Ha perynupaH nasap B paboTHM 3a CTpaHaTta AHM
WM KOraTo AafeHU LEHHM KHWXKA Ca BPEMEHHO CrpeHu OT TbproBus, 3a nocsedBalla OueHKa Ha LeHHUTe
KHWXa, NpMeTH 3a TbProBus Ha peryavpaH nasap, ce npuema oueHKaTa, BanuiHa 3a AeHs Ha nocnegHata
TbProBCKa Cecust KbM [aTa, 3a KOSTO Cce OTHacs oueHkaTa. [pu nocneapalla oLeHKa Ha obnaurauum no pega
Ha M3peYyeHne MbPBO CE OTUYUTA U HaTpynaHaTa SInxBa 3a CbOTBETHUTE AHW.

(7) NpaeunoTo no an. 6 He ce Npwufara, KOraTo Ha peryiMpaHns Nasap He ce NpoBeXAaT TbProBCKU
cecun 3a noeeye ot 5 paboTHU AHM.

(8) Mpaeunoto no an. 6 ce npwnara M B ClyyauTe, KOraTto Ha perynvpaH nasap He ce nposexga
TbProBCKa cecusl Mopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTo e paboTeH B Penybnnka Ebnrapusi.

(9) (M3m. ¢ pewenrne ot 15.09.2020r.) LleHHnTe KHMXA 1 DMHAHCOBW MHCTPYMEHTU 3@ KOUTO HE MOXe
[a 6bae onpeaeneHa cnpaBeasiBa CTOMHOCT MO peda Ha an. 5, T. 1-8, KakTo U TakuBa, KOUTO He ca NpUeTH
3a TbproBuMs Ha perynvpaHu nasapy, Ce oueHsiBaT MO CnpaBeasiMBa CTOMHOCT, WM3YMCNEHA CbrlacHO
NPUHUMNUTE U METOAWTE, onpeaeneHn 1 nogpobHo onncaHn B 040bpeHnTe OT 3aMeCTHUK-NpeaceaaTens Ha
KomucusTa MpaBuna 3a oLeHKa Ha nopTdeiina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTueute Ha GOHA.

(10) Bnorosete B 6aHKM, napuTe Ha Kaca, MapuyHMTE CpeAcTBa MO pasn/jawaTtesiHA CMETKU U
KPaTKOCPOYHMTE B3eEMaHMs Ce OLEHSIBAT KbM [€EHS, 3a KOMTO Ce OTHAcCs OUEHKaTa, KaKTo creaBa:

1. CpoYHMTE BNOroBe - N0 HOMUHAHaTa UM CTOMHOCT;
2. napuTe Ha Kaca - No HOMWHasHa CTOMHOCT;
3. 6e3cpoYHUTE BNOroBe - N0 HOMUHANHA CTOMHOCT;
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4. KpaTKOCPOYHUTE B3eMaHWUs 6e3 onpeaeneH NIMXBeH NPOLEHT UK AOXOA - No cebecTorHOCT;
5. KpaTKOCPOYHWUTE B3EMaHUSA C ONpeaeneH IMXBEH NPOLEHT WK AOX0A - NO ce6eCcTOMHOCT.

(11) (M3m. ¢ pewernme ot 15.09.2020r.) NocneaBalla OUEHKa Ha UHCTPYMEHTUTE Ha Mapu4HKUS nasap,
[JOMyCHaTK 40 WK TbPryBaHW Ha perynvpaH nasap ce onpeaens CcbrnacHo an. 5, T.7. MNpy HEBb3MOXHOCT Aa
ce npunoxar an. 5, T.7 oueHeHaTa CTOMHOCT ce onpeaens CbrnacHo NPUHLMMIUTE U METOAUTE, ONPEAENEHN U
nogpobHo onucaHun B oaobpeHunTe OT 3aMecTHUK-Npeaceaatens Ha Komucusta lMpaBwna 3a OueHKa Ha
noptdeina u onpeaensiHe HETHaTa CTOMHOCT Ha akTuBuTe Ha GOHAA.

(12) ®uHaHCOBMTE aKTMBM, AEHOMWHMPaAHW B 4YyXXAeCTpaHHa BasyTa, Ce NMpeu3yncisBaT B JIeBOBa
PaBHOCTOWHOCT, onpefeneHa no LeHTpanHusl Kypc Ha Bbnrapckata HapoaHa 6aHka, BanuaeH 3a AeHs, 3a
KOMTO Ce OTHacs oLeHKaTa.

(13) CToiHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6anaHCoBUTE CTOMHOCTU Ha KPAaTKOCPOYHMTE U
AbNrOCPOYHUTE 3aab/ikeHust no 6anaHca. 3agb/kKeHusTa, AEHOMWHUMPAHW BbB BanyTa, CE M34MCNaBaT Mo
odbmumanHma Kypc Ha BHB, 06sBeH B [eHsl, KbM KOMTO ce M3BbpLIBa OLEHKaTa. OueHKa Ha nacuBuTe ce
M3BbpPLUBA B CbOTBETCTBUE C MexxayHapoaAHUTE CHETOBOAHU CTaHAAPTU M CHeTOBOAHATa nonntnka Ha ®OHJA.

(14) (M3m. c pewerne or 15.09.2020r.) BuClLETO PLKOBOACTBO Ha K/IOHa Ha YnpasBnsBalloTo
IpyxecTBo npueMa lMpaBuna 3a oueHka Ha nopTdeinna v onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBMTE,
CbAbpXalM NPUHLMNMTE U METOAMTE 3a OLEeHKa Ha aKTMBWTE, KaKTO M cucTeMaTa 3a opraHv3auus Ha Tasu
[LeNHOCT.

Ycnosusa u pepq 3a onpeaensiHe HA eMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KynyBaHe Ha
asnoserte Ha POHAOA

Un. 30. (M3m. ¢ pewenne or 15.09.2020r.) (1) EMucHoHHaTa CTOMHOCT M UeHaTa Ha obpaTHO
N3KynyBaHe Ha ASNOBETE Ce onpeaenaT OT KIoHa Ha YNpaBnsaBaLloTo APY>XECTBO Noj KOHTpona Ha baHkaTa-
JenosuTap.

(2) EMucHOHHATa CTOMHOCT M LeHaTa Ha 06paTHO WU3KyrnyBaHe Ha ASIOBETE Ce OMpeaensaT BCeKu
paboTeH aeH (HapeyeH feH T+1 ,4eH, B KOUTO ce M3BbPLUBA OLEHSIBAHETO") 3a NpeaxoaHus (HapeyeH aeH T
»EHS, KbM KOWTO Ce M3BbpLIBA OLIEHKaTa”). AKO CbOTBETHMS paboTeH AeH e obaBeH oduuManHo 3a
HepaboTeH, M3UNCISABAHETO HA EMUCMOHHaTa CTOMHOCT U LeHaTa Ha 06paTHO M3KyrnyBaHe Ha AS/0oBETE ce
M3BbLPLUBA Ha MbpBUSA cneasall paboTeH AeH.

(3) (U3m. ¢ pewermne or 23.05.2018r. n ¢ pewenne ot 15.09.2020r.) KnoHbT Ha YnpasnsBalloTo
[PY>XECTBO, A0 Kpasi Ha BCekn paboTeH AeH, B KOMTO ce M3BbpLIBa oueHkaTa (aeH T+1), rm obassBa no
noaxoasly HauvuH, nocodeH B [lMpocnekTa 3a nybnuyHo npegnaraHe Ha asnose Ha ®OHOA. KnoHbT Ha
YNpaBnsiBawoTo APYXECTBO Ha KOMEKTMBHaTa WMHBECTUUMOHHaA cxeMa obsiBsBa B Komucusta obobuieHa
nHpOopMaLMa 32 EMUCUOHHWUTE CTOMHOCTM M LIEHUTE Ha 06paTHO M3KYyMyBaHe Ha AS/IOBETE W AABa MbTU MECeYHO
— 3a nepuoaa oT MbpBO A0 NETHaAEeCeTO YMCMIO Ha Meceua M OT LIeCTHAAeceTo YMCNo A0 Kpas Ha Meceua.
3aob/mKEHNETO 3a YBeAOMSIBAHE Ce U3MbJIHABA B CPOK TPU paboTHU AHM CUMTAHO OT Kpas Ha CbOTBETHUSA
oT4eTeH nepuosa

(4) Oo pocturaHe Ha HETHa CTOMHOCT Ha akTUBUTE Ha ¢oHAa B pa3mep Ha 1 000 000 nB. (eAMH MUAKOH
nesa), EMucmonHHaTa croiiHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTuBMTE Ha eauH asn. Cnep kato
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA npeMunHe pasMepa No U3peyeHue MbpBO, EMUCMOHHATa CTOMHOCT
CTaBa paBHa Ha HETHATa CTOMHOCT Ha aKTUBMTE Ha eAWH AsiN, YBEIMYEH C pa3XxoauTe Mo EMUTMPAHE B pasMep,
KaKTo cneasa:

1. MNpv nopbuka Ao 25 000 neBa (BKIUYMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eauH aan;

2. Mpu nopbuka ot 25 000 nesa fo 100 000 nesa (BkntountenHo) — 1.5 (eaHo usno u NeT gecetn) Ha
CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;

3. Mpun nopbuka ot 100 000 nesa go 200 000 neBa (BkatouMTenHo) — 1 (eaHO) Ha CTO OT HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha eavH asn;

4. Mpv nopbyka Hag 200 000 feBa — eMWUCMOHHATA CTOMHOCT € paBHa Ha HEeTHaTa CTOWHOCT Ha
aKTuBuTe Ha 1 asan.

Mpu ckmouBaHe Ha [oroBop 3a cMcTeEMaTMUHO MHBecTupaHe (CWUI), pasxoaute no eMUTUpaHe ce

HayncnsaBaTt BbpXYy BCAKa MbpBa BHOCKa Cnej CKNto4YBaHE Ha 40rosopa, CbOTBETHO BbPXY BCAKA NMbpBa BHOCKA
cnea npegoroBapsiHE yCnoBudaTa Ha A0OroBopa, Kaca€wn npoMsHa B pa3dMepa Ha MeCeYHaTa BHOCKaA.
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(5) LeHaTta Ha 06paTHO M3KynyBaHEe e paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha efiMH Asan.

(6) (n3m. ¢ pewerne ot 28.07.2020r. m ¢ pewenne ot 15.09.2020r.) Npy NpoMsiHa Ha pa3xoauTe 3a
n3gaBaHe (npogaxxb6a) M BbBEXAaHE Ha pa3xoan 3a obpaTHO W3KynyBaHe Ha Asnose, KoHLT Ha
YnpaBnsBawwoTo APYXeCTBO € ATbXHO Aa YBeAOMW nputexaTenuTe Ha asnose Ha ®OHJA, no noaxoasy
HauuH, onpeaeneH B MpocnekTa, He3abaBHO cnea ogobpeHneTo Ha npoMeHuTe B MpaBunata Ha ®OHOA ot
3aMeCTHuK-Npeacenatens Ha KomucunsaTa 3a MHaHCOB Haa3op. 3aAb/HKEHMETO MO NPEAXOAHOTO M3pedeHne
Ce U3MbJIHSBA Hal-KbCHO Ha CrieABallusl AeH Cref Y3HaBaHETO 3a 0406pEHMETO Ha NMPOMEHUTE.

VI. BPEMEHHO CNMUMPAHE HA OBPATHOTO U3KYNYBAHE

Pen v ycnosus

Yn. 31. (Usm. ¢ pewenne ot 15.09.2020r.) (1) Mo pelweHne Ha Buceto pbkoBOACTBO Ha KIOHA Ha
YnpaBnsiBaLloTO APY>XECTBO MOXE BpeMeHHO Aa 6bae cnpsiHo 06paTHOTO M3KynyBaHe Ha asnosete Ha POHOA
CaMO B M3K/IOYMTENHM CflyYau, ako obcTosdTencrsata ro HanaraT M CNUMPAHETO e onpaBAaHO C ornes Ha
WHTEpecuTe Ha NpuUTeXaTenuTe Ha AS/I0BE, BKOYMTENHO B CIEAHUTE CryYan :

1. KoraTo Ha perynupaH nasap, Ha KOWTO CbLLECTBEHA YacT OT akTuBuTe Ha ®OHJA ca gonycHaTt unm
ce TbpryBaT, CK/IIOYBAHETO Ha CAENKWU e NpeKpaTeHo, CMPSHO UK e NOANOXKEHO Ha OrpaHUYeHune;

2. Korato He MoraT fda 6baaT OueHEeHW MpaBWAHO aKTMBWUTE WM 3aab/bkeHusaTa Ha GOHOA wnu
YnpaBnsiBaLloTO APYXXECTBO HE MOXE [a Ce pa3nopexaa ¢ Tx, 6e3 fa yBpean MHTepecuTe Ha npuTexaTenute
Ha AasnoBe;

3. KOraTo ce B3eMe pelleHne 3a npekpaTtssBaHe win npeobpasyBaHe ype3 CAMBaHe WM BMBAHE Ha
OOHOA.

4. (U3m. ¢ pewerne or 23.05.2018r.) B cnyyait Ha pa3BansHe Ha foroeopa ¢ baHkata — genosuTtap
nopagM BWHOBHO HEMSMb/HEHME Ha 3aAb/DKEHUSTA M, OTHEMaHe Ha fMueH3a 3a 6aHkoBa AEMHOCT Wiu
HanaraHe Ha JApPyrM OrpaHUYeHWsl Ha AeWHOCTTa W, , KOUTO NPaBsT HEBb3MOXHO M3MbAHEHMETO Ha
3ab/HKEHMSTA M1 NO JOroBOpa 3a AEMo3MTapHU YCIyrM U MoraT Aa YBPeAsT MHTEpPecUTe Ha nputexatenute
Ha aanose Ha ®OHA.

(2) (U3m. c pewwermne or 15.09.2020r.) B cnyyanTte no an. 1 KIOHLT Ha YNpaBnsiBaloOTO APYXXECTBO
yBegomsia Komucusata 3a puHaHCOB Haa30p U baHkaTa aenosutap 3a pelleHneTo cv A0 Kpast Ha paboTHus
[€eH, CbOTBETHO ' yBeAaoMsiBa M 3a Bb306HOBsBaHe Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHWS AeH,
npeaxoxxaall Bb306HOBSBaHETO.

(3) (M3m. ¢ pelserme ot 15.09.2020r.) MNpn B3eMaHe Ha pelleHune no an. 1 KnoHa Ha YnpasnssawloTo
APY>XECTBO ype3 AMcTpubyTopa e ANMbXHO Aa NpeycTaHoBK He3abaBHO M U34aBaHETO Ha A/10BE 3a CpoKa Ha
BPEMEHHOTO CnupaHe Ha 06paTHOTO U3KYyMyBaHe, ako e NpeABMAEH TaKbB.

(4) (M3m. ¢ pewerne ot 28.07.2020r. n ¢ pewerne ot 15.09.2020r.) lNpneMaHeTo Ha MOPbYKM 3a
efHoBpeMeHHa npogaxba Ha asnose Ha ®OHIA 1 Nokynka Ha AAN0BE Ha Apyra KONEKTUBHA MHBECTULMOHHA
cxeMa B N1eBa, CbLUO ynpaBnsBaHa OT K/IOHa Ha YNpaB/siBalloTo APY>XECTBO, M 06paTHO, ce NpeyCcTaHOBABa,
aKo 06paTHOTO U3KYyMyBaHe Ha ASMI0OBETE Ha KOSITO M Aa e OT ABeTe KONEeKTUBHWN MHBECTULUMOHHM cxeMn 6bae
BPEMEHHO CNPSIHO A0 MOMEHTA Ha Bb306HOBSIBAHETO My.

(5) (U3m. ¢ pewenne or 15.09.2020r.) B cnyvait, Ye ce Hanara yaob/hkaBaHe Ha CpPoKa 3a BPEMEHHO
cnupaHe Ha obpaTHOTO M3KynyBaHe Ha AsSnoBeTe, BucweTro pbKOBOACTBO Ha K/IOHA Ha YNpaBnsBalloTO
APY>XECTBO B3eMa peLleHue 3a yAb/hKaBaHe Ha Cpoka M yBeAoMsiBa 3a TOBa MO peda Ha an. 2 Komucusara u
baHkaTa aenosuTap, He NO-KbCHO OT 7 AHM Npeau U3TMYaHeTO Ha MbpBOHAYasIHO onpeaeneHns OT Hero Cpok.
AKO CpOKbT Ha CNUpaHETO € MO-KpaTbK OT CeAeM [AHW, BKIIUMTENHO B C/lyYauTe, Korato obpaTHOTO
n3KyrnyBaHe e 6110 CNPsIHO MNOpPaAN TEXHUYECKM MPUYNHM, KIIOHBT Ha YNpPaBAsaBaLlOTO APY>XECTBO M3BbPLUBA
yBeAOM/IeHNsTa No NpeaxoaHOTO M3peyeHue A0 Kpas Ha paboTHWA AeH, npeaxoxaall AaTaTta, Ha KosTo e
TpsibBano aa 6bae nogHOBEHO 06pPaTHOTO M3KYMNyBaHe.

(6) (M3m. c pewerne or 15.09.2020r.) O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBA MO peLleHune Ha
Buclieto pbKOBOACTBO Ha KIOHA Ha YMpaBnsaBaLOTO APYXECTBO C U3TUYAHETO Ha CPOKa, OMpeaeneH B
pelleHneTo 3a cnupaHe Ha obpaTHOTO M3KyMyBaHe, CbOTBETHO B PELIEHMETO 3a yAb/hKaBaHe Cpoka Ha
cnupaHe Ha 06paTHOTO M3KyMyBaHe.

(7) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpaensiBalloOTO APYXECTBO YyBeAOMSsiBa
nputexatenute Ha ganose Ha OOHOA 3a cnupaHeTo Ha 06pPaTHOTO W3KyrnyBaHe, CbOTBETHO 3a
Bb30OHOBSIBAHETO My, He3abaBHO Crief B3EMaHETO Ha pelleHve 3a ToBa,00sBsiBAHE MO MOCOYEHUS B
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Mpocnekta Ha ®OHOA HaunH. KNOHBLT Ha YNpaBnsBalloTo APYXECTBO, ONOBECTSBA Ha MHTEPHET CTpaHuuaTa
CW peLIEeHNETO 3a CnmnpaHe Ha 0bpaTHOTO U3KyMyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My. YBEAOMSIBAHETO
3a Bb30OHOBSsIBaHe Ce M3BbpPLUBA BKIIOYMTESHO M NO peda Ha an. 2.

(8) (M3m. ¢ pewerne ot 15.09.2020r.) NMopbuknTe, NOAaAEHN Crieq NOCNeaHoTo 065BsiBaHe Ha LeHaTa
Ha obpaTHO M3KynyBaHe Mpeay HadasHaTa AaTa Ha CpPoKa Ha BPEMEHHOTO CrWpaHe, He Ce W3MbJHsBaT.
YnpaBnsBaLoToO APY>XeCTBO Ype3 AncTpnbyTtopa Bb3CTaHOBSBA CYMUTE HA UHBECTUTOPUTE, NOAANMN NOPbYKK
3a MOKyMKa Ha aanose, no 6aHKoBaTa MM CMETKA MM Ha KacaTa Ha APY)XeCTBOTO A0 Kpas Ha paboTHMS aeH,
cneBall ieHs Ha noaBaHe Ha NOPbYKUTE.

VII. TAKCU N PA3XOAWN 3A CMETKA HA ®OHAA

Yn. 32. (U3m. ¢ pewerne ot 15.09.2020r.) Coue cpeactBata Ha POHA ce 3annawaT cnegHvTe pas3xoam
N TaKkeu :

a) (Mzm. c pewerne ot 15.09.2020r.) Bb3HarpaxkaeHne Ha YnpasnsiBawoTo apyxectso — ®OHJA aa
3annalla Ha K/oHa Ha YnpaBnsiBallOTO APYXXECTBO Bb3HarpaxkAeHue 3a MbpBOHAYa/IHO M3rOTBAHE Ha
npocnekT 3a NybaMyHO nNpeanaraHe Ha asnosete My B pa3Mmep Ha 5000 (net xvnagm) neea 6e3 A4C;

6) Bb3HarpaxaeHue Ha baHkaTa-aenosuTap;

B) (M3M. ¢ peleHune ot 15.09.2020r.) Apyrn pa3xoam, BKIKOYUTENHO, HO HE caMo :

- 33 opraHmsupaHe (yypeasisaHe) Ha ®OHIA;

- 32 HaA30p;

- 32 KOMWCMOHHW Bb3Harpa)kaeHns Ha UHBECTULMOHHWUTE MOCPEAHUUM, YNbIHOMOLLEHN MO cunaTa Ha
[IOroBOp C K/I0HA Ha YNpaBnsBalloTo APYXXECTBO Aa U3MbJIHABAT MHBECTULIMOHHM HapeXaaHus;

- 32 Bb3HarpaxxaeHvie Ha perucTpupaHns oauTop 3a NpoBepka Ha roavlHUS (UHAHCOB OTYET;

- 32 AbpXXaBHM Takcu u ap.;

-3a TakcK, CbbupaHu perynmpaHuTe nasapy Ha LeHHW KHUXa;

- 33 AbpXXaBHM Takcu, TakcK, cbbupaHn ot Kommcusta 3a dmHaHcoB Haazop, “LeHTpaneH Jeno3utap”
Al v ap. HCTUTYUMN.

TakcuTe 1 pasxoauTte 3a cMeTka Ha ®OHA BK1. Bb3Harpa)kaeHUETO 3a YNpaBsiBalLOTO APY>KECTBO, He MoraT
[a HaaBuwaeaT 5% OT cpeAHaTa roAuiliHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OHA.

Yn. 33. (1) (MU3m. ¢ pewenne ot 15.09.2020r.) Bb3HarpaxaeHWeTo Ha KJIoHa Ha YnpasnsBalloTo
[APY>XECTBO Ce onpeaens C pelleHne Ha BuclweTo pbkoBOACTBO HA KNOHA KaToO MPOLEHT B pa3mep Ha 2,5 %
(aBe UsNo 1 NeT AeCeTU Ha CTO) OT CPeAHO roaMLiHaTa HETHA CTOMHOCT Ha akTMBuTe Ha ®OHA.

(2) Bb3HarpaxaeHueTo ce nsuncnsasa Bcekn paboTeH feH Ha 6a3aTa Ha paboTHUTE AHM B roauHaTta,
KaTo B Kpasl Ha roAMHaTa ce uspaBHsBa. B cnyyali, ye ce nonyun HagnnaTeHa cyma oT cTpaHa Ha POHIA, Ts
ce npucrnaga oT Bb3HarpaxaeHWeTo 3a Mecel [ekeMBpU. YNpaBnsaBalloTo APY>KECTBO YAbpXKa YroBOPEHOTO
Bb3HarpaxaeHve Mece4yHO KaTo Hapexpia nnawaHeto oT cMeTkuTe Ha ®OHJA B BaHkaTa—genosuTap KbM
rocoYeHa oT Hero cMeTka Ao 10-To (AeceTo) YMCNo Ha Mecela, creaBall Mecela, 3a KOMTO Bb3HarpaxxaeHMeTo
ce OAb/KK.

(3) Bb3HarpaxaeHueto no an. 1 He ce HauUCNsABa, A0 AOCTUraHe Ha HETHA CTOMHOCT Ha aKTUBUTE B
pa3mep Ha 1 000 000 (eaMH MUNMOH) neBa.

(4) WHBectutopuTe npuaobusaT asnose Ha GOHLA No eMUCMOHHA CTOMHOCT M 3asiBABaT TAXHOTO
obpaTHO n3KynyBaHe no LeHa Ha 0bpaTHO U3KyMnyBaHe.

(5) [Jo pocTturaHe Ha HeTHa CTOMHOCT Ha akTuBuTe Ha ®OHJA B pasmep Ha 1 000 000 nB. (eanH
MWIWOH neBa), EMncnorHaTa ctoiHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH Asn.

Cnen pocturaHe Ha CTOMHOCTTa MO M3pedeHue MbpBo, eMucuoHHaTa ctoHocT (EC) ctaBa paBHa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha euH AN, YBENUYEH C pa3xoauTe No eMUTUPaHe,,KaKTo cneaBa:

1. MNpv nopbuka Ao 25 000 neBa (BKIOUYMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha efinH asan;

2. Mpu nopbuka ot 25 000 nesa ao 100 000 nesa (BkNtounTenHo) — 1.5 (eaHo usno u NeT gecetn) Ha
CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eavH Asn;

3. MNpw nopbuyka ot 100 000 neea o 200 000 nesa (BkNtoUMTENHO) — 1 (€4HO) HA CTO OT HETHaTa
CTOMHOCT Ha aKTMBUTE Ha eauH asn;
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4. MNpwv nopbyka Hag 200 000 neBa — EMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE
Ha 1 asn.lpu cknouBaHe Ha [loroBop 3a cucteMaTuyHo MHBecTMpaHe (CUIM), pa3xoauTe nNo eMUTUpaHe ce
HauncnaBaT BbPXy BCSKa MbpBa BHOCKA Cnef CKII0YBaHE Ha JOroBopa, CbOTBETHO BbPXY BCAKa MbpBa BHOCKA
cnej rnpeforosapsiHe ycroBusTa Ha OroBopa, kacaely npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

(6) B ueHaTa Ha 06paTHOTO U3KynyBaHe Ha AsinoBe Ha ®OHJA He ce BkIOUYBAT pa3xoau no obpaTHo
U3KynyBaHe, T.e T e paBHa Ha HCA Ha eauH asan.

Un. 34. (Otm. ¢ pewenne ot 23.05.2018r.)

VIII. 3AMSIHA HA YNPABJIABALOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OAJIOBE B CJ/TYYAU HA TAKABA 3AMSAHA

Un. 35. (U3m. ¢ pewenne or 23.05.2018r., 15.09.2020r.) (1) (u3m. ¢ pewenne or 28.07.2020r. u ¢
peleqmne or 15.09.2020r.) 3aMaHa Ha YNpaBnsaBaloTO APYXEeCTBO C ApPYro YMNpaBnsBallO APYXECTBO B
Penybnuka Bbnrapusi ce m3BbpluBa cnen oaobpeHne OT 3aMecTHUK-npeacenatens Ha KOH, B cnyyawute,
KoraTo:

a) (u3m. ¢ pewerne ot 28.07.2020r. n ¢ pewerHmne ot 15.09.2020r.) KOMNETEHTHUSAT OpraH OTHeMe
NULEH3a Ha YMpaBnsiBallOTO APYXECTBO WM HaNOXW OrpaHUYEHUs Ha [EMHOCTTa My, KOUTO npaBsAT
HEBBb3MOXKHO M3Mb/IHEHNETO Ha 3af4b/HKEHNSTa My Ype3 KNIOHa Ha YNpaBnsBalloTo Apy»KecTBo kKbM ®OHA 1
MOoraT Aa yBpeasT MHTepecuTe Ha UHBECTUTOpUTE;

6) (U3m. c pewerne or 15.09.2020r.) O6WOTO CbbpaHve Ha YNpaBnsiBalOTO APYXECTBO B3eMe
PELLEHVE 3a NPeKpaTABaHE Ha AeMHOCTTa My UK M3MbIHUTENHUAT KOMUTET Ha YNpaBAsBalLOTO APY>XECTBO
B3EMe peLleHWe 3a NpeKpaTsiBaHe Ha AeMHOCTTa Ha KJ1oHa B Penybnvka bbnrapus;

B) YnpaBnsiBalloTo ApyxecTBo 6bae 069BEHO B HECHLCTOATESTHOCT.

(2) Mpun HannumeTo Ha Hskoe OT obcTosTencTeaTa B an. 1, YnpaBnsBsalloTo ApYy»XeCTBO npeaasa Ha
6aHkaTa-genosuMTap B 5-AHEBEH CpPOK UuafaTa HannyHa MHMOPMauMs M AOKYMEHTauusl BbB Bpb3Ka C
ynpasneHveTo Ha ®OHJA. [lo ckntouBaHe Ha AOroBOp C ApYro YNpasnssallo APY>XeCTBO Unu npeobpasysaHe
Ha ®OHJA upe3 cnuBaHe nnu BnNvBaHe, baHkaTa — Aeno3utap no uskndeHune ynpasnssa ®OHIA 3a nepvoa
He No-abibr oT 3 /Tpu/ Meceua.

(3) (u3m. ¢ pewwerne or 28.07.2020r. m ¢ pewenne ot 15.09.2020r.) 3aMeCTHUK-NpeaceaaTensTt Ha
Komucusata onobpsia apyro ynpasnsiBaLlo ApYXeCTBO Npu YCNoBusATa U NO peaa Ha rnasa neta, pasgen I ot
Hapenba 44 3a M3MCKBaHWATA KbM AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULIMOHHU CXEMW, YNpaBnsiBaliMTe
APYXXECTBa, HauMOHanHWTEe MWHBECTMUMOHHM ¢dOoHAOBE W nMuaTta, YynpaBnsBalwy  anTepHaTUBHM
WHBECTULMOHHN (hOHAOBE.

IX. BAHKA-OENO3UTAP

[oroBop 3a aeno3uTtapHu ycnyru. ®yHkuum Ha baHkaTa-geno3uTtap

Un. 35a (M3m. ¢ pewenne or 15.09.2020r.) (1) (Hos, ¢ pewenne ot 23.05.2018r.) OTHOWEHNSTA
MexXay KNOHa Ha YnpaBnsiBalloTo YNpaBnsaBaLlioTo APY>XeCTBO, NPeACTaBsBaLlo AOroBOpHUS (PoHA, OT eaHa
CTpaHa 1 H6aHKaTa geno3uTap, OT Apyra CTpaHa, ce ypexaaT C MMCMEH A0roBop 3a AeMn0o3UTapHU YCIyru.

(2) [oroBopbT Cc HaHkaTa Aeno3vTap Ce CKA4YBa MpU Crna3BaHe Ha YCTaHOBEHWUTE W3UCKBAHMS U
orpaHunyenuns B 3AKUCANKU, akToBeTe no npunaraHeto My n B PernamenT (EC) 2016/438.

(3) (U3m. ¢ pewerne or 15.09.2020r.) MMHUManNHWUTE 3a4b/HDKUTENIHN €fleMEHTN Ha AOroBopa Mexay
K/IOHa Ha YMpaBnsBaloTO APYXeCTBO M aeno3uTaps ce onpegenst ¢ PernameHTt (EC) 2016/438, kakTo
cnepga:

a) onucaHWe Ha ycnyrute, kKouTo uWe 6baaT npeaocTaBsHW OT [eno3vTapsl, KakTo M Ha
npoueaypuTe, KOUTO Aeno3uTapsaT TpsabBa Aa BbBede 3a BCEKM BUA aKTMBM, B KOMTO POHALT MOXe Aa
MHBECTMPA, U KOMTO My Ce NoBepsiBa;

6) onMcaHMe Ha HauMHa, Mo KOMTO Liie Ce OCbLLECTBSABAT (PYHKUMUTE NO CbXpaHEHUE U HAA30p B
3aBMCMMOCT OT BMAA aKTUBWM U reorpadckute permoHun, B Kouto ®oHABLT Bb3HaMepsiBa Aa MHBECTMPA, B T.4.
BbB BpPb3Ka CbC 3aAb/DKEHMSATA MO CbXpaHsiBaHe, CMMCbUMUTE C AbpXasu U npoueaypuTe 3a aobassHe unu
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npeMaxeBaHe Ha AbpXaBM OT Te3n CnucbuM. ToBa e B CbOTBETCTBME C MHpOpMaumaTa, npeaocTaBeHa B
npaeBunata Ha ®oHAa, B ydpeanTenHuTe AOKYMEHTU U B AOKYMEHTUTE 3a npeanaraHe, Kacaelwm akTuBuTe, B
KonTo ®OHALT MOXe Aa MHBECTMPA;

B) CPOKbT Ha BaIMAHOCT M YC/IOBUSITa 3@ U3MEHEHWE M NPEKpaTsSiBaHE Ha AOrOBOPa, BKIIKOY UTENTHO
obcToaTencreata, KOMTO MoraT Aa AoBedaT A0 MpekpaTsBaHe Ha [A0roBopa, Kakto M umHgopmaums 3a
npoueaypata 3a npekpaTsBaHe M Mpoueaypute, MOCPEACTBOM KOMTO [eno3uTapsT npejaBa uanaTta
cbliecTBeHa MHGOpMaums Ha CBOSI MPABOMPUEMHNK;

r) 3agb/MHKeHVATa 3a MOBEPUTENHOCT, MPWIOXUMM MO OTHOWEHWE Ha CTPaHUTE CbrnacHo
CbOTBETHMTE 3aKOHOBM M NOA3aKOHOBM pa3nopeadun. Tesn 3aab/mKeHNs He Bb3NpensTCTBaT Bb3MOXKHOCTTA 3a
KOMMETEHTHUTE OpraHu Aa pasnonaraT ¢ AOCTbM A0 CbOTBETHUTE JAOKYMEHTM U MHMOPMaums;

a) (M3m. ¢ pewerHne or 15.09.2020r.) cpepcrtBata W npoueaypvte, MOCPeACTBOM KOUTO
AENO3UTApPAT NpeaaBa Ha K/IOHA Ha ynpaBnsaBalWlOTO APYXECTBO UsAaTa VIHCbOpMaLI,VIFl, KOATO € HGOGXOLWIMa
Ha TOBa APYXXeCTBO, 3@ [a M3Mb/IHSABA 3aAb/DKEHMSATA CU, BKIIIOUUTENHO Aa YNpaXkHsBa BCUYKM CBbP3aHW C
aKTMBUTE MpaBa, U 3a [la MOXe Aa MMa CBOEBPEMEHHA W TOYHa NpeacTaBa 3a CMeTKMTe Ha PoHAaa;

e) (Usm. ¢ pewerne or 15.09.2020r.) cpeacteaTa u npoueaypute, nocpeacTBOM KOMTO K/IOHa Ha
yNpaBfsBalloTO APY)XECTBO NpeAaBa Ha Aeno3uTapst usnata MHbopMaumsi, OT KOSTO TOW ce HyXaae, 3a Aa

M3MbIHSBA 3aAb/DKEHUsITa CM — WM OCUIypsiBa AOCTbMNa My A0 Hesl, BK/IOYWTENHO MpouesypuTe,
MOCPEACTBOM KOWUTO AEN03UTapAT LU noslyyasa MHgopMaums OT Apyru Nivua, onpeaeneHu OT ynpaBnsBalloTo
APY>XeCTBo;

X) npoueaypvTe, KOUTO Ce mpwuaaraTt npyu naaHMpaHo U3MeHeHue Ha npasunaTta Ha ®oHaa, Ha
yuypeautenHute [AOKYMEHTM WM Ha [AOKYMeHTWTe 3a npejnaraHe, Kato nogpobHo ce onuceaT
obcrosiTencTearta, NpyM KOMTO Aeno3uTapaT Tpsbea Aa 6bae MHMOPMMpaH WM MpU KOUTO € Heobxoammo
npeaBapuTeNIHOTO Cbrlacme Ha Aenosutaps, 3a Aa ce NpUCTbNN KbM U3MEHEHWETO;

3) (U3m. ¢ pewenne or 15.09.2020r.) usnata Heobxoamma MHdOpMaumsl, KoSTo TpsibBa da ce
06MeHN MexAay K/IOHa Ha ynpaB/isiBaLLOTO APYXeCTBO, UK TPETO Nuue, AeNCTBaLLOo OT MMeTo Ha ®oHaa, oT
eHa CcTpaHa, ¥ Aenosutaps — OT [pyra, CBbp3aHa C npofaxbaTa, 3anuCBaHETO, OTKYMyBaHETO,
eMuTnpaHeTo, obescunBaHeTo 1 06paTHOTO M3KyNyBaHe Ha Asnose Ha PoHAa;

n) (MUsm. ¢ pewermne or 15.09.2020r.) usnata Heobxoamma uHOpMaUusi, KOSTO TpsbBa da ce
0obMeHN MexAay K/IOHa Ha ynpaB/siBaLLOTO APYXXeCTBO, UK TPETO Nuue, AeMCTBaLLo OT UMeTo Ha PoHAaa, oT
eflHa CTpaHa, 1 Aerno3uTaps — OT ApYyra, BbB BPb3Ka C U3Mb/IHEHNETO OT AENo3nTaps Ha 3a4b/DKEHUSATa MY;

M) KoraTo CTpaHUTE MO AOroBopa Bb3HAMEPSIBAT Aa Bb3/IOXKAT Ha TPETO JIMLUE Aa U3Mb/HSBa
TEXHWUTE CbOTBETHU 3aAb/DKEHUS — 3aAb/DKEHUETO pefoBHO Aa NpeaocTaBAaT MHdopMaums 3a BCSKO
onpeaeneHo TpeTo N1ue, a Npu NoOMcKkBaHe — UHGOpMaLMS 3a U3MNOA3BaHUTE KpUTepun 3a u3bop Ha TPETOTO
JMUE M NpeaBUAEHNTE CTLIKM 3@ KOHTPO/IMPAHE Ha AEUCTBMSITA Ha M36paHOTO TPETO SIULIE;

K) nHdopMaumaTa 3a 3agayunte U OTFOBOPHOCTUTE HA CTPaHWTE MO A0roBopa BbB Bpb3Ka CbC
3a4b/KeHusaTa UM B obnactTa Ha NpeaoTBpaTSBaHETO Ha MpaHeTo Ha napu u bopbaTta ¢ PUHaHCMpaHeTo Ha
Tepopu3ma;

n) (M3m. c pewenne or 15.09.2020r.) vindopMaumaTa 3a BCUYKM NAapUYHM CMETKWU, OTKPUTU Ha
MMETO Ha KJIOHA Ha YMpaBnsBalOTO APYXeCTBO, AEMCTBaWO OT MMeTo Ha PoHaa, v npoueaypata 3a
yBeAOMsIBaHe Ha Aeno3nTaps 3a OTKPUBAHETO Ha HOBA CMETKa;

M) (U3m. ¢ pewwenne ot 15.09.2020r.) nHdopmaumsTa 3a noetanHaTta npoueaypa Ha aenosuTaps,
B T.Y. 3@ /IMUATa B KIOHA Ha YNpaBnsBaLllOTO APY>XECTBO, KbM KOUTO Aeno3uTapsaT Tpsbsa da ce obbpHe,
KoraTo 3anoyvHe Takasa npoueaypa;

H) 3aAb/HKEHMETO, MOETO OT Aeno3uTaps, Aa U3BECTH, LWOM Hayuu, Ye pa3geneHNeTo Ha aKTUBUTE
He e — WM BeYe He e — JOCTaTbyHO, 3a Aa 6bAaT Te 3alMTEHN OT HECLCTOSATENHOCT Ha TPETOTO /iMue, Ha
KOETO B CbOTBETCTBME C uneH 22a oT JupekTtnea 2009/65/EC ca aenermpaHy @yHKUMU MO CbXpaHEHWE B
JafileHa IopucamKUmnS;

0) (U3m. c pewenne ot 15.09.2020r.) npoueaypvTe, C KOMTO Ha Aeno3vTapsl ce Mo3BOJisiBa BbB
BPb3Ka CbC 3a4b/DKEHNATA My Aia NPOYYBa AENCTBUATA Ha KNOHA Ha YNpaBnsiBalLOTO APYXXECTBO M a OLeHsIBa
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KauyecTBOTO Ha NoJslydeHaTa MHGOpMaLMS, BKIIOYUTENHO Ype3 NoJTyYaBaHEe Ha AOCTbI 10 CYETOBOAHUTE KHUMM
Ha ynpaB/isiBalLOTO APYXXECTBO WM Ype3 MNOCELLEHMSI Ha MSCTO;
n) (Usm. ¢ pewwenne ot 15.09.2020r. ) npoueaypvTe, C KOMTO K/TOHa Ha YrpaBsiBalloToO APYXEeCTBO

MOXe Aia aHanM3npa pesynTaTuTe Ha Aeno3MTaps MO OTHOLIEHWE Ha AOFOBOPHUTE My 3aAb/HKEHMSI.

(4) WHdopmauusita 3a cpeactsata M npoueaypute no an. 3, 6yken a) — M) ce noco4ysa B
[IOroBOpa 3a OnpefensiHe Ha Aeno3nTap U BbB BCSKO MOCNEeABALLO HEFOBO M3MEHEHME.

(5) B porosopa, yaoCTOBepsiBaLL, ONPeAENIIHETO Ha Aen03nTapsi, KaKTo M BbB BCAKO MOC/eABaLLo
CriopasyMeHue, ce NocoYBa NPUIOXKMMOTO KbM CbOTBETHUS AOrOBOP MpaBo

Un. 36. (1) (Usm. c pewerne or 28.07.2020r. n c pewermne or 15.09.2020r.)) be3Hann4HuTe
(bMHAHCOBM MHCTPYMEHTH, npuTexaBaHn ot POHJA, ce BNMCBAT B AeNO3MTapHa UHCTUTYLMS MO CMUCBH/IA Ha
§1, 1.79, 6yka "6" OT gonbAHUTENHUTE pa3nopenbu Ha 3akoHa 3a nasapute Ha UHAHCOBU MHCTPYMEHTH,
a oCTaHanuMTe My aKTMBW Ce CbXpaHsaBaT B baHkaTa-genosuTap. YnpasnsBallOTO APYXECTBO CbXpaHsBa
aktmBute Ha ®OHJA B eavH pgenosvTap. OTHOLIEHMSTa MEXAy YnpaBAsBallOTO ApPYXeCcTBO M 6aHkaTa-
AenosuTaps ce ypexxaaTt C NMCMeH A0roBop 3a Aeno3vTapHu yoiyrn. baHkaT-genosuTap e AnbxHa aa:

1. ocurypu, ye nspgaeaHeTo, npoaaxbata, 06paTHOTO M3KynyBaHe M 06E3CMNBAHETO Ha ASNOBETE Ha
OOHJA ce nsBbplusat B cboTBeTcTBME cbC 3AKUCATMKW 1 ¢ npasunata Ha ®OHIA;

2. oCUrypM, Ye CTOMHOCTTa Ha asnoseTe Ha ®OHIA ce usumcnsiea npu cnasBaHeTo Ha 3KKUCAMKA n
npasunata Ha ®OHJA;

3. (M3m. ¢ pewenne or 15.09.2020r.) ocblUeCTBsIBa peAOBHa MPOBEpPKa 3a CbOTBETCTBME MEXAy
CMETKUTE, KOUTO BOAST K/IOHA Ha YNpaBsaBaLloTo APYXeCTBO U baHKkaTa-geno3utap 3a aktuesute Ha ®OHA,
a B ciyyauTe no yva. 37a ot 3AKNCAOMNKU — 1 CbC CMETKUTE, KOUTO BOAM TPETOTO NnLE;

4. ocurypu npeBexaaHe B 0bUYalHUTE CPOKOBE Ha BCMYKWM MapuuHW Cpeactsa B nonsa Ha ®OHIA,
Npou3TUYaLLM OT CAESIKM C HErOBUTE aKTUBM;

5. ocurypu, ye goxoabT Ha ®OHJA ce pasnpenens B cbotBeTcTBME cbC 3AKUCAMNKU 1 ¢ npaBunata
Ha OOHJA;

6. (M3m. c pewenne or 15.09.2020r.) ce oTYATa Hal-MaNko BEeAHBX MeCEYHO Mped K/oHa Ha
ynpaBnsBaLloTO APYXKECTBO 3a MOBEPEHMTE aKTMBU N U3BbPLUEHUTE C TAX OMnepaumun, BKIKOUUTENHO KaTo
npeaocTaBsl Mb/eH oNuC Ha akTueutTe Ha ®OHJA, 0 5-0 UnCno Ha creaBalms Mecel.

(2) (don. c pewwenrne ot 23.05.2018r., n3m. ¢ pewenne ot 28.07.2020r. un ¢ peweHmne ot 15.09.2020r.)

baHkaTa-geno3nTap ocbluecTssBa HabnwaeHne Ha napuyHuTe notoum Ha ®OHA, BKIOUMTENHO Ceau
Jann BCUYKM MAALAHMS, WM3BbPLUEHW OT WMHBECTUTOPUTE MAM OT TSAXHO MMe M 3a TaXHa CMeTka Mpu
3anuMcBaHeTo Ha Aasanose Ha ®OHJA, ca nonyyeHM W Aanu BCUYKM MapuyHKM cpeactBa Ha ®OHIA ca
OCYETOBOAEHM MO CMETKU, KOUTO:

1. (U3m. ¢ pewerne ot 15.09.2020r.) ca oTKpuT Ha uMeto Ha OOHA vnIn Ha MMETO Ha KIoHa Ha
YNpaBfsBalloTO APY>XEeCTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha ®OHA, unm Ha UMETO Ha Aeno3uTaps,
JeincTeall oT MMEeTOo M 3a cMeTKa Ha POHJA;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuueH3MpaHa No peaa Ha 3akoHa 3a KpeauTHWUTE
WHCTUTYLUMK, BaHKa, NMMUEeH3MpaHa B AbpXXaBa YieHka, uin 6aHka, nonyymna paspelleHre B TpeTa AbpPKaBa,
n

3. ce ynpaBnsBaT npuv CrnassBaHe Ha cnefHUTe N3UCKBaHWUS:

3.1. noagbpxa OTYETHOCT U BOAWM CMETKUTE MO HauWH, KOMTO MO3BOJISIBA BbB BCEKU €OUH MOMEHT
He3abaBHO Aa ce pa3rpaHuyaT gbpXXaHuTe akTnen Ha ®OHIA OT akTMBMTE, AbpPXXaHW 3a APYr KIMEHT, KaKTo
N OT COBCTBEHUTE aKTMBM Ha Aeno3uTaps;

3.2. noaabpka OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOWTO OCUrypsiBa TSIXHATa TOYHOCT;

3.3. (U3m. ¢ pewerne ot 15.09.2020r.) oCblueCTBsSIBa peAoBHa NpOBEpPKa 3a CbOTBETCTBME MeXay
CMETKUTE, KOUTO BOAAT K/IOHA Ha YNpas/iSBaLLOTO APYXECTBO U AEMno3uUTapaT 3a aktusute Ha ®OHA, a B
cnyydamte no vn. 37a ot 3AKUCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NULE;

3.4. npeanpuemMa HeobxoauMUTE MEpKM, 3a Aa OCUIypMu, Ye BCUUKKM napuyHm cpeactsa Ha ®OHAA,
Jeno3vpaHu npu TpeTo nuue, mMorat Aa 6baaT SCHO pasrpaHuyeHn OT MapuyHWUTe cpeacTBa Ha baHkaTta-
Jeno3utap 1 Ha ToBa TPEeTo fvue Ype3 NHANBUAYANHN CMETKU Ha TUTYNSpUTE, BOAEHW OT TPETOTO Nnue, nnm
ype3 eKBMBANIEHTHN MEPKKM, KOMTO MOCTUrAT CbLIOTO PaBHMLLE Ha 3aLUMTa;

3.5. npeanpuema HeobxogumMuMTe MEpPKM, 3a Aa OCUrypu, 4e MnapuyHuTe cpeactsa Ha ®OHA no
CMETKMTE Npu 1Le No T. 2 ce AbpXKaT No UHAMBUAYaNHa CMeTKa WU Mo CMETKN OTAENHO OT BCUYKU CMETKM
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3a AbpXXaHe Ha Napu4YHU CPeaCTBa Ha JIMLUETO, HA YMETO UME Ce CbXpaHasaT akTueute Ha ®OHA;

3.6. BbBEXAa MOAXOAsLLA@ OpraHu3auusl U npeanpveMa HeobxoauMuTe AENCTBMSA 3a CBexzaHe A0
MUHMMYM Ha pucKa OT 3aryba uam OT HaMansiBaHeTO MM B pe3ynTtarT Ha 3noynotpeba, vM3Mama, nowo
ynpaBfeHve, HENPaBUIHO BOAEHE N CbXpaHEHWE Ha OTYETHOCT, BKIIOYMTENHO Npy HEBpeXHO nosBeaeHue.

4. KoraTo napu4Hu CMETKM Ca OTKPWUTU Ha MUMETO Ha AernosuTap, AeNCTBaLl OT MMETO M 3a CMETKA Ha
®OHJA, no Te3n CMETKM HE Ce OCHETOBOASIBAT MApUYHUTE CPEACTBa Ha IMLE MO T. 2 U COBCTBEHUTE MapUYHK
cpeactea Ha 6aHkaTa-genosuTap.

5. ®uHaHcoBMTE MHCTpyMeHTM Ha ®OHIA ce noBepsiBaT Ha AeNO3uUTap 3a CbXpaHeHue, KaTo
AenosuTapsrT:

5.1. cbxpaHsBa BCMYKM He3HanMyHM (DMHAHCOBUM MHCTPYMEHTM, KOMTO Ce BMMCBaT MO CMeTKa 3a
(PUHAHCOBM WHCTPYMEHTW, OTKpUTA M BOAEHA OT Aeno3wTaps, M BCUYKM Apyrn (DMHAHCOBWU WMHCTPYMEHTH,
KouTo MoraTt Aa 6vaar dwmsnuecku npegageHn Ha aenosutaps  (PUHAHCOBM  MHCTPYMEHTW nof
NnoneyYynTencTeo);

5.2. (U3m. ¢ pewenne or 15.09.2020r.) rapaHTnpa, Y€ BCUYKM 6e3HaNMYHN (PMHAHCOBM UHCTPYMEHTU
ce BNMUCBaT Mo cMeTka 3a (MHAHCOBWM MHCTPYMEHTU, OTKpUTa M BOAEHa OT Aeno3uTaps npw CrassaHe Ha
N3NCKBaHUsATa Ha T.3, NO OTAENHU CMETKWU, OTKPUTU Ha MMETO Ha K/OHA Ha YNpasisBaloTO APYXKECTBO,
JEeNCTBaLLO OT MMETO U 3a CMETKA Ha KOJIEKTUBHATA MHBECTMLIMOHHA CXEMA, MO HauMH, KOWTO MO3BOJISIBA BbB
BCEKWN eanH MOMeHT aa 6baaTt naeHTMduumpann Kato PUHaHCOBU MHCTPYMEHTU Ha KOHKpeTHaTa KOSIeKTMBHA
WHBECTMLMOHHA cxeMa.

6. o OTHOLWEHWEe Ha ApyruTe aKTUBW, pas3fiMyHKM OT Te3N No T. 5, Aeno3nTapaT:

6.1. (U3m. ¢ pewerne ot 15.09.2020r.) npoBepsiBa CO6CTBEHOCTTA Ha KOMEKTUBHATa MHBECTULIMOHHA
CXEMa BbpXY TE3WN aKTWMBW, KAaTO YCTAHOBSIBA Jafiv KONEKTUMBHATA MHBECTULMOHHA CXeMa e COBCTBEHMK Bb3
OCHOBa Ha MHQOpMauUMs un AOKYMEHTUW, NPefoCTaBEeHW OT KIOHa Ha ynpaBfsBalloTO APYXECTBO, U Bb3
OCHOBA Ha Apyrv [oKa3aTesncTBa, ako MMa TakvMBa NpeAocTaBeHu OT TPETU nuua;

6.2. noaabpKa M akTyanusnpa permcTbp Ha Te3W aKTUBM, 3a KOUTO Ce e YBepws, Ye ca COBCTBEHOCT Ha
KOSIeKTUBHATa MHBECTULIMOHHA CXeMa.

7. AKTUBWTE, BbpXY KOMTO BaHKaTa-Aeno3nTap OCbLUECTBSIBA MONEYMTENICKA AEMHOCT, HE MOraT Ja ce
M3Non3BaT OT Hesl MM OT TPETO NMLe, Ha KOEeTO e AenermpaHa noneuyntencka yHKUMS, 3a TsaxXHa CMeTka.
M3non3eaHe NO CMUCbA Ha MPeaxOAHOTO WM3pedeHue BKIKYBA BCSKAKBM CAENKWM C  aKTMBM Mo
noneYnTencTBo, BKIIOUYMTENHO NPeXBbPASHE, yupeasBaHe Ha 3aor, npogaxkb6a u faBaHe Ha 3aeM.

8. M3nonseaHe No T. 7 Ha aKTMBUTE, BbpXy KOMTO BaHKaTa-4enosuTap OCbLUeCTBABA Noneuyntesicka
[EeNHOCT, € pa3peLLeHo caMo NpU CNeaHUTe YCIoBuS:

8.1. n3BbpLuBa ce 3a cMeTKa Ha POHIA;

8.2. (Usm. ¢ pewenne or 15.09.2020r.) 6baHkaTa-Aeno3nTap AeilcTBa MO HapeXzaHe Ha KIOHa Ha
YNpaBnsBalloTO APY>KECTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha GOHIA,

8.3. nsnon3seaHeTo e B MHTepec Ha ®OHJA u Ha NpuTexaTenute Ha ASI0BE, U

8.4. cpenkata e obe3sneyeHa C BUCOKOKa4YeCTBEH M NIMKBUAEH akTuB, nony4veH oT ®OHAA no gorosop ¢
npexBbp/isiHE Ha NpaBaTa. MasapHaTa CTOMHOCT Ha 06e3neYeHNEeTO No Tasn TOUKa He MOXe Aa 6bae No-Masnka
OT MasapHaTa CTOMHOCT Ha M3MO0/I3BaHUTE aKTUBM NJIKOC NpemMusTa.

(3) (M3m. ¢ pewerne ot 28.07.2020r.) baHkaTa-Aeno3utap nonara rpywkaTta Ha Aobbp Tbproseu,
OCbLUECTBABA 3aAb/HKEHUsITa CM YeCTHO, CrpaBeasiMBo, MpodeCMOHANHO, HEe3aBUCMMO M €AMHCTBEHO B
WMHTEpPeC Ha KOJIeKTUBHATa MHBECTUUMOHHA CXeMa M Ha MNpuTexaTenuTe Ha Asf0Be B KONEKTUBHaTa
WHBECTMLMOHHA CxeMa.

(4) (Hosa, c pewerne or 23.05.2018r., usm. ¢ pewenne or 28.07.2020r.) baHkaTa-genosutap
oTroBaps npea ®OHJA u npen npuTtexatenute Ha asnose Ha ®OHIA 3a BCUUKM Bpeaun, NPUYUHEHN OT Hes
WaM OT TpetoTo nuue no un. 37a ot 3AKUCAMNKU npu 3aryba Ha ¢MHAHCOBM WMHCTPYMEHTM noa
noneynTencreo. B cnyyait Ha 3aryba Ha HSKOM OT (DMHAHCOBUTE MHCTPYMEHTW MOA HEWHO MOMEYUTENCTBO
6aHkaTa genosutap Bb3CTaHOBsIBA Ha OHAA (PMHAHCOB WMHCTPYMEHT OT CbLUMS BWA WX NapuyHata My
PaBHOCTOMHOCT 6€3 NpekoMepHo 3abaBsiHe.

(5) (Hosa, c pewerne or 23.05.2018r.) baHkaTa AenosvTap He HOCKM OTFOBOPHOCT 3a 3arybute, ako
[OKaXxe, Ye Te ca BC/IeACTBME Ha BbHLLUHO CbbUTME, KOETO € M3BBH HEMOBMSI KOHTPOS M YMUTO MoCneanum ca
Hen3beXXHN He3aBUCMMO OT NpeanpueTUTE MEPKN 3a NPeaoTBPaTSBaHETO UM.

(6) (Hosa, ¢ pewerne or 23.05.2018r.) baHkaTa Aeno3utap OTroBapsl npeg YnpasnsiBawoTo
APY)XXEeCTBO W npep npuTexaTenuTe Ha AA/10BE 32 BCUYKM APYrY NPETbPNEHM OT TAX BPeAW, NPUYUHEHU B
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pe3ynTaT Ha NposiBeHa HEGPEXHOCT UM YMULLNIEHO HEU3Mb/IHEHNE Ha 3aAb/HKeHNSTa Ha baHKkaTa aenosvTap
no 3AKNCAIMKW oT cnyXuTenu Ha Aeno3vTaps WK YIeHOBE Ha YNPaBUTENHUTE UM KOHTPOJSTHUTE My OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r., usm. ¢ pewenne or 28.07.2020r.) [enernpaHeTo Ha
npaBoMowmsa No peaa Ha 4. 37a ot 3AKUCAONKW He ocBoboxkaaBa Aeno3vTapst OT OTFOBOPHOCTTa no an. 4
— 6. OTroBOpHOCTTa Ha AEeNo3uTaps He MOXe [a Ce U3KIKYBA UM OrpaHmnyaBa CbC CriopasyMeHue.

(8) (Hosa, c pewenne or 23.05.2018r.) Bcsko cnopa3syMeHue, CKKOYEHO B NPOTMBOpeYne C an. 7, e
HULLOXKHO.

(9) (Hosa, ¢ pewerne or 23.05.2018r., 15.09.2020r.) TNputexaTenuTe Ha ASANOBe MoraT [la TbpcsT
OTrOBOPHOCT OT HaHKaTa Aeno3uTap MpsSIKo WM KOCBEHO Ype3 KOHA Ha YNpas/isiBalloTO APYXXECTBO, Mpu
YC/IOBME Ye TOBa He BOAM A0 M3rJiallaHe Ha 06e3LLETEHMS], KOUTO BEYE Ca U3MIATEHN, UK A0 HEPABHOCTOWHO
TpeTMpaHe Ha npuTexaTenuTe Ha As10Be BbB hoHAa.

(10) ([lpegmnwra an. 5, ¢ pewenne or 23.05.2018r., usm. ¢ pewenne or 28.07.2020r.) baHkaTa-
AEno3uTap 0T4YMTa OTAENHO Napu4HUTE CPEACTBa U APYrn akTven Ha ®OHA v oTAeNs HenapuyHUTE akTvBK
Ha ®OHJA ot cobcTBeHuTe cu akTBU. baHkaTa-Aeno3nTap He OTroBapsl Npea Kpeautopute Cu C akTuBUTe
Ha ®OHIA.

(11) (Hosa, c pewerme or 28.07.2020r,, 15.09.2020r.) B cny4al Ha HECBLCTOATENHOCT WU
€KBMBAJIEHTHa npoueaypa CbrNacHO 3aKOHOAATENICTBOTO Ha CbOTBETHAaTa AbpXaBa uyfeHka Ha 6GaHkaTa-
AenosuTap u/unu TpetoTo nuue no yn. 37a ot 3KUCANKK, kakTo 1 B ciydyante Ha nocrtaBsiHe Ha HaHka-
AenosuTap nog ocobeH Haazop aktuenTe Ha POHA He MoraT Aa 6baaT pasnpeaeneHn Mexay Uim ocpebpenu
B M0/13a Ha KpeauTopuTe Ha TO3M AEeno3vTap M/unm Ha TpeTo nuue no yn. 37a ot 3AKNCAMNKU. KeectopbT
WM CUHAWKBT, UM BPEMEHHUAT CMHAMK Ha Aeno3uTaps € A/TbXEH B CPOK HE NO-KbCHO OT 5 paboTHu AHM OT
3aMsiHaTa Ha fAeno3uTaps da npexsbpnn aktueute Ha oT 3AKUCANKW B HOBMSA Aeno3wTap CbriacHo
3asiBfieHne OT KJI0Ha Ha yNpaBfsBaLlOTO APYXECTBO.

(12) (Hosa, c pewerne or 28.07.2020r.) baHkaTa-geno3unTap cbaeictea Ha ®OHA 3a nonyyasaHe
Ha MHdOopMauUmMs 1 yyactve Ha obwm cbbpaHna Ha eMUTEHTUTE, B YNMTO (DUHAHCOBU MHCTPpYMeHTn GOHODBT
€ MHBECTMpan 1 noeMa Apyru 3a4b/DKEHUs], CBbP3aHn C MOBEpPeHUTE aKTUBW, CbIMacHO CKIIOYEHUS AOroBop.

U3unckBaHusa 3a baHkaTa-geno3uTtap

Un. 37. (1) (U3m. ¢ pewenne or 23.05.2018r.) baHkaTa-genosutap Moxe aa 6bae 6aHka, KOSTO
OTroBapsi Ha U3ncKkBaHusTa Ha 4. 35 ot 3AKNCAOMNKA.

(2) (U3m. ¢ pewenne or 28.07.2020r.) baHkaTa-aeno3uTapHe Moxe Aa 6be eqHo M CbLUo nuue ¢
ynpaBnsBaLloTo Apy>xecTBo Ha POHJA.

(3) baHkaTa-aeno3wTap, KoraTto AeicTBa 3a cMeTka Ha ®POHIA He MoXe fa Mon3Ba 3aeMW OCBEH B
HOpMaTMBHO OnpeeneHuTe ciy4au.

(4) baHkaTa - aeno3uTap, KoraTo AeMCTBa 3a cMeTka Ha POHJJA, He MoXe Aa NpefoCTaBs 3aeMU, HUTO
Aa 6bae rapaHT Ha TpeTu nuua.

(5) baHkata — genosvTap He MOXe Aa npuxsalia CBou B3eMaHus cpewy ®OHJA 3a cmeTka Ha
MoBEepPEHUTE i MapUYHK CpeacTBa U UHAHCOBU MHCTPYMeHTM Ha ®OHJA.

(6) (Hosa, c peiuenne or 28.07.2020r., 15.09.2020r.) BbaHkaTa-Aen0o3nTap HE MOXE [a M3BbPLLUBA
peinHoct 3a ®OHJA vnu 3a KNoHa Ha yNpaBsiBaLLOTO APYXECTBO, AeicTBallo oT uMeTo Ha ®OHZA, kosTo
MOXeE [ia NopoaAn KOHPMKT Ha nHTepecn mexxay ®OHJA, MHBECTUTOPUTE B HEro, yNpaBnsBalloTo APY>KeCTBO
K/IOHa Ha YNpaBnsBawoTO APYXECTBO M CaMusl Aen03uTap, OCBEH ako He e Hanuue (YHKLMOHANHO M
MepapxnyHo pasgeneHne Mexay U3nbiHaBaHuTe oT 6aHkaTa-aeno3unTtap yHkummn 3a POHOA n apyrute My
(YHKUMM, KaKTO U aKO KOH(MINKTUTE Ha MHTEPECU, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHMW,
ynpaBnsBaHu, HabnoaasaHn 1 paskpuBaHu npea nHeectutopute BbB GOHA.

MpaBwuna 3a onpegensiHe Ha Bb3Harpa)kaeHneTo Ha baHkaTa-geno3uTtap

Un. 38. (1) (U3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.) baHkaTa-geno3utap nony4aBa MECeYHO
Bb3HarpaxaeHvie 3a AefHOCTTa C1 B pa3Mep, onpefesieH B [0roBopa 3a Aen03uTapHU yCyru, CKIKOYeEH C
K/IOHa Ha YNpaBnsBaLloToO ApY>XeCTBO, 3a cMeTka Ha ®OHJA. Bb3HarpaxaeHneTo Ha 6aHkaTa-aenosuTap He
MOXe Aa HaaBuWaBa 06MYaHOTO 3a M3BbLPLUBAHUTE YCAYIW.
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(2) baHkaTa-geno3uTap nosy4aBa M TaKCM U KOMWUCUOHHU, B CbOTBETCTBME C [lpunoxeHne KbM
Jorosopa no an. 1 n ¢ peanHo U3BbPLUEHUTE OT HEA pasxoau

X. 3AMAHA HA BAHKATA-AENO3UTAP U NPABWUJIA 3A OCUI'YPABAHE HA MHTEPECUTE HA
MPUTEXXATEJINTE HA ASAJIOBE B CJTYYAU HA TAKABA 3AMSAHA

Un. 39. (1) U3m. c pewenne ot 23.05.2018r., usm. c pewenne ot 23.05.2018r., usm. ¢ pewerHne ot
28.07.2020r.) 3amMaHa Ha 6aHKaTa Aeno3uTap ce Aornycka cnef ogobpeHne oT 3aMeCcTHUK-NpeacedaTens Ha
K®H npu ycnosusita n no peaa Ha 3KUCAMNKU n Hapenba 44.

(2) (Hosa, c pewenne or 23.05.2018r. n c pewerne or 30.10.2020r.) CbrnacHo npuioxumaTta
HopMaTuBHa ypeaba aoroBopbT ¢ 6aHkaTa Aeno3utap Moxe Aa 6bae npekpaTeH Npu ClnegHUTe yCnoBus:

- MO B3aWMHO Cbrnacue Ha CTpaHuTe, N3paseHo B MUCMEH BUA;

- €HOCTPaHHO OT BCAKa OT CTpaHUTe, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Mpu NpekpaTsaeaHe Ha PoHAa;

- Mpu OTHEMaHe Ha /MUEeH3a Ha YNpaBnsBallOTO APYXEeCTBO 3a M3BbpLUBAHE Ha AEMHOCT KaTo
ynpasnssallo APY>XeCTBO;

- NpY OTHEMaHe Ha pa3peLlleHMeTo Ha YnpasnsasawoTo [pyXecTso 3a yrnpasneHue [JoroBopHus OoHA;

- Npu npekpaTsaBaHe unn 06sBsIBaHE B HECbCTOSTENHOCT Ha YNpaBnsBawoTo [py>ecTso.

- NpY OTHEMAHE Ha NMNUEH3a 1K 0bsiBsiBaHe B HECLCTOATENHOCT Ha H6aHkaTa aenosuTap;

- Npun uaMeHeHne ot BHB Ha nuueH3a Ha baHkaTa Aeno3wTap, KaTo M3KIYBaHe WM OrpaHMyaBaHe
onpeaeneHn AeMHOCTU, HEO6X0AMMM 3a M3MBJIHEHMETO Ha AENO3UTAPHUTE YCIyrv

(3) (FlpegnwHa an.2, nam. c pewerne ot 23.05.2018r., usm. ¢ pewerne ot 28.07.2020r. u ¢ peierne
or 15.09.2020r.) [loroBopbT € baHkaTa Aeno3unTap Moxe Aa 6bae npekpaTeH OT K/IOHAa Ha YnpaBnsBalloTo
APY>XeCTBO, 3a cMeTKa Ha POH/IA ¢ TpuMeceyHOo Npeamn3secTue cneg oaobpeHne OT 3aMeCcTHUK-NpeaceaaTens
Ha KOH Ha 3amsaHaTa Ha 6aHkaTa genosuTtap.

(4) (VlpeguiuHa an.3, usm. ¢ pelerme ot 23.05.2018r., 15.09.2020r.) BUCLLETO pbKOBOACTBO Ha KNOHA
Ha YnpasnsiBalLloTo APY>KECTBO € A/TbXHO Aa noaaae Ao Komucusita HeobxoammmTe AOKYMEHTHU 3a ogobpsiBaHe
Ha 3aMsiHaTa Ha baHkaTa-aeno3utap He3abaBHO cnea y3HaBaHe, Ye baHkaTa-Aeno3uTap e cnpsna Aa oTroBaps
Ha u3nckBaHusATa no yn. 35 ot 3AKNCANKN.

(5) (Mlpegywna an.4, nzm. ¢ pewenne or 23.05.2018r., usm. ¢ pewenne or 28.07.2020r.) B porosopa
¢ baHkaTa-genosuTap 3aAb/HKUTENHO Ce OnpeaensaT KOHKPETHW CPOKOBE, YCNOBWS, ped W npoueaypy 3a
npexsbprisiHe Ha aktueute Ha ®OHJA npu apyra baHka-aeno3uTap, CbracHO CKOYEH C Hes A0roBop, cneq
opobpeHve OT 3aMecTHuK-npeacefatens Ha KOH Ha 3amsHaTa Ha baHkaTa-geno3uTap M M3TUYaHeTo Ha
CbOTBETHOTO Mnpeam3BecTne. Te3n CpokoBe He MoraT fa 6bvaat no-gbarm ot 10aHM OT nonydaBaHe Ha
oaobpeHneTo 3a 3aMsaHaTa OT 3aMeCTHUK-Npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., usm. ¢ peweHne ot 28.07.2020r.) 3amsiHaTa Ha 6aHkaTa
Jeno3nTap Cce M3BbpLUBa MO HauWH, rapaHTupaly 6e3 npekbcBaHe U3MbJIHEHME Ha 3aAb/HKEeHWUaTa no Yn. 36
ot MpasBunaTta

XI. NIPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeo6pasyBaHe Ha POHOA

Yn. 40. (1) POHAODBLT Moxe Aa ce npeobpasyBa CaMO Upe3 C/IMBAHE W B/IMBAHE Cfleq pa3pelleHne Ha
Komucusara.

(2) ®OHABT He Moxe da ce npeobpa3ysa B NpeanpusiTMe 3a KONEKTUBHO MHBECTUPAHE, KOETO He e
KONEKTUBHA MHBECTULMOHHA cxeMa no cMucbna Ha 3AKUCANKA.

(3) U3m. c pewerne or 15.09.2020r.) MpeobpasyBaHe Ha ®OHOA ce m3BbpLWBA C pelleHne Ha
M3MbAHMTENHUAT KOMUTET Ha YNpaBnsBaLloTo APY>KECTBO U CNej, noyvaBaHe Ha paspelueHmne ot KomucnaTa
3a (hMHaHCOB HaA30p.

(4) Npu npeobpasysaHe Ha POHIA cbOTBETHO Ce nNpunarat pa3nopeabuTe Ha rnaea YeTMpUHageceTa,
pasgen I, III v IV ot 34KUCAMNKW v rnasa 4eTBbpTa, pasgen I ot Hapeaba N2 44,

(5) NMpeobpasysaHeTo Ha POHJA ce M3BbLPLUBA MO pPea v Npu YCIoBUs, onpeaeneHun ¢ Hapeaba.
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MpekpaTtaBaHe Ha POHOA
Un. 41. (1) (U3m. ¢ pewerne ot 15.09.2020r.) POHODLT ce npekpaTsaBa Npu cnegHuTe o06CToSTENCTBA

1. (U3m. ¢ pewerne ot 15.09.2020r.) no peleHne Ha VN3MbAHUTENHNS KOMUTET Ha YNpaBisBawoTo
APY>XECTBO;

2. Npn OTHEMaHe paspeLleHNeTo Ha YNpPaBnsBaLLOTO APY>KECTBO 3@ OpraHM3MpaHe 1 yrnpassieHne Ha
OOHOA;

3. KOrato B CPOK [0 Tpu Meceua cnej OTHEMaHe Ha nuueH3a, NpekpaTsBaHe unu obsBsiBaHe B
HECbCTOSITENIHOCT Ha YNPaBnsBaLLOTO APYXXECTBO He e n3bpaHo HOBO yNpaBnsBaLlo Apy>KecTBo i GOHO BT
He e nNpeobpasyBaH Ypes CMBaHe WK BANBaHE.

4. no peda Ha un. 363, 6yken ,a" 1 ,6" OT 3aKOHa 3a 3a4b/HKEHMSATA N JOrOBOPUTE.

(2) (Usm. c pewenne or 15.09.2020r.) B 14-gpHeBEH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWE 3a
npekpatsBaHe Ha ®OH[A, KIOHBLT Ha YnpaensBawWOTO APYXECTBO € AMbXHO Aa nogage Ao Komucusata
3asB/IEHNE 3a U34aBaHE Ha pa3pelleHne 3a npekpaTsiBaHe.

(3) MNpekpaTsasaHeTo Ha POHIA ce u3BbpLLUBA NO pea 1 Npu yCnoBus, onpeaeneHu ¢ Hapeaba.

(4) He morat pga 6baaT HasHayaBaHW 3a JIMKBMAATOPU 4uneHoBe Ha CbBETa Ha AUPEKTOPUTE Ha
YnpaBnsiBawoTo ApPYXXeCTBO MAnM Apyrn nuua, pabotunm 3a YnpaensBalloTo APYXXeCTBO, CNpsIMO KOUTO e
YCTaHOBEHO CUCTEMHO HapyweHune Ha 3AKUAMNKKW, 3MMUK, 3N®U nnv Ha akToBeTe No npuiaraHeTo uM.

(5) MNpn npekpatsaBaHeTo Ha ®OH[A OTHOCHO 3aAb/DKEHWSITA Ha NMKBMAATOPa WM 3awmTtaTta Ha
KpeautopuTte Ha ®OHJA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 nun. 273 ot
THProBCKUS 3aKOH, KaTO PYHKUMUTE Ha PbKOBOAEH OpraH no un. 270, an. 2 u un. 272, an. 4 ot Tbproeckus
3aKOH Ce U3Mb/HABAT OT YNpaBnsBalloTo APYXKECTBO.

XII. roguiiHO ®MIHAHCOBO MNMPUKJTHOYBAHE. OTHETH

[lOKyMEeHTM N0 roAuLLHOTO NPUKJIFOYBaHEe

Un. 42. (1) (U3m. c pewenne or 23.05.2018r., 15.09.2020r.) ExerogHo, B cpok 90 gHm oOT
3aBbpLUBAHETO Ha (PUHAHCOBATa roavHa, BucleTo pbKOBOACTBO Ha KIOHAa Ha YNpaBnsBallOTO APYXEeCTBO
nsrotesl FoamweH otyet Ha ®OHA cbC cbabpXxaHWeTo no un. 73, an. 1 ot Hapenba 44 3a usteknata
KaneHaapHa roavHa v ro npeacraBsi 3a NpoBepka Ha u3bpaHuTe OT Hero perncTpyvpaHn oauTopu.

(2) PesynTtatuTe OT u3BbpLUEHaTa OT 0ANTOPa NPOBEPKa Ha roAnWHNS MHAHCOB OTYET ce oTpasssaT
B OTAENEH 0KaA, KOWTO € YacT OT roAMLuHMS PUHAHCOB OTYET.

Yn. 43. B lNoaniuHUS oTYeT ce onuceaTt AenHocTTa Ha ®OHJA M CbCTOSHMETO Ha aKTUBUTE My U Ce
pa3siCHsIBa roAvLIHMSAT (UHAHCOB OTYET.

PaskpuBaHe Ha uHdopmauusa 3a POHA oT YnpaBnsaBaLwloTo APY>XKECTBO

Un. 44. (Uzm. ¢ pewenne or 15.09.2020r.) (1) (Usm. ¢ pewerne or 15.09.2020r.) KNoHbT Ha
YnpaensasawoTo ApY>XeCTBO npeaoctaBs Ha KoMucuaTa rogulleH oTyeT, M3roTBEH CbIacHO M3UCKBAHUATA
Ha MexayHapoaHUTe CYETOBOAHWM CTAHAAPTM WU LueCcTMeceyeH OTyeT, obxBaljaw, mbpBuTe 6 Meceua Ha
(pvHaHcoBaTa roauHa, 1 yBeAoMsiBa OTHOCHO Apyra BakHa MHGbOpMauuWs, B CbOTBETCTBME C MpeaBuaeHuUTe
3aKOHOBM CPOKOBE, YCNnoBUA N U3NCKBaAHUA 3a MUHMMAJTHO CbAbpP>XXaHUE Ha pa3KpmnBaHaTa VIHCI)OpMaLl,VIFI.

(2) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpasnsBaloTO APYXEeCTBO pa3kpuBa Ha
obuwecrtBeHocTTa MHdopMaumsaTa 3a ®POHOA no an. 1 no HauwmH, onpeaeneH B MpoCreKkTa M AOKYMeHTa C
K/to4voBa MHMOPMaLMs 32 UHBECTUTOPUTE.

(3) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBawoTO APYXECTBO MNPEACTaBs Ha
Komucusata 3a mHaAHCOB Haa30p KbM LUECTMECEYHMS! M FOAMLIHMS OTYeT AOMb/HUTENHA WHdOopMaums,
onpegeneHa c Hapeaba.

(4) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBawoTO APYXECTBO MNpeAcTaBs Ha
KomucusaTa 3a prHaHCOB Haa30p 3a Haa30pHM uenn Ao 10-To uMcio Ha Mecela, cneaBall OTHETHUS, MecedeH
cyeToBoAeH 6anaHc Ha ®OHJA v nHdbopMaumst 3a obeMa U CTPYKTypaTa Ha MHBECTULMMTE B NopTdeia no
€MUTEHTU 1 BUAoBe GUHAHCOBUN MHCTPYMEHTW.

(5) (Hosa, c pewerne ot 23.05.2018r.) (U3m. ¢ pewwenne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsiBaloTo
ApyxectBo, A0 10-0 unCno Ha CbOTBETHMS MECEeL, OMoOBeCTsBa Ha MHTEpHET cTpaHuuata cv oboblieHa
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MHbopMaLMs 3a CTpyKTypaTa Ha nopTtdeiina Ha POHIA KbM nocneaHaTa AaTa Ha NPeaxoaHUs Mecell, KOSTO
CbAbpXKa HaW-Manko AaHHW 3a MpOLEHTa OT aKTUBMTE Ha (OHAa, WUHBECTMPAHU B PasfIMYHWUTE BUAOBE
(DMHAHCOBM MHCTPYMEHTMW.

XIII. YCNI0BUA U PEQ 3A PA3SIMPEQENAHE HA ANBUAEHTU (HYACTU OT NEYAJIBATA) UWIN
3A PEMHBECTUPAHETO UM

Un. 45. (M3m. ¢ pewerne or 23.05.2018r.) OOHODBT He pa3npeaens nocturHatata nedanba kato
AVMBUAEHT (O0X0A4) Mexay nputexaTtenqre Ha As/10Be.

(2) (U3m. ¢ pelserme ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBalLoTo APY>XeCTBO penHBecTupa nevanbarta
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH[A, B MHTepec Ha
nputexaTenute Ha asnose ot GOHIA.

(3) PeunHBecTMpaHeTO Ha AOX04A Ce M3BbPLUBA B CbOTBETCTBUE C MHBECTULMOHHUTE Lenn, cTpaTerum,
noanTMKa 1 orpaHnyeHns Ha ®OHZA, npu OTYMTAHE HA KOHKPETHUTE MasapHU YCNOBMS M MpU CnasBaHe Ha
HOPMaTUBHUTE U3UCKBAHUS U BbTPELLHUTE akToBe Ha ®OHA.

Un. 46. (Otm. ¢ pewenne ot 23.05.2018r.)

XIV. BAKJTFOMUTEJIHU PASNOPEABU

81. 3a BCMUKM BBLMPOCKU, KOMTO HE Ca ypeaeHu B HacToswmTe [NpaBuna, HamupaT NpUIoXeHue
pa3nopeabute Ha HOPMaTUBHWUTE aKTOBE, KOMTO perynvpaT CbOTBETHaTa NpaBHa MaTepus.

§2. Npy nocneasallo HECLOTBETCTBME MEXAY pa3nopeabun Ha MpaBunaTta n HOpMaTUBEH aKT, Npunara
ce nocnegHuaT, 6e3 ga e HeobxoanMo He3abaBHO M3MeHeHWe B NMpaBunaTa, OCBEH ako TOBA M3PUYHO He ce
npeaswxaa.

8§3. KoraTto B OTAe/HM TeKCToBe OT HacToswmTe [MpaBuna e M3BbpLIEeHO NO30BaBaHE Ha KOHKPETHU
HOpPMaTMBHM aKTOBE U Ca NMOCOYEHN KOHKPETHM AbpPXKaBHU OpraHn U BNOCNEeACTBME B pe3ynTaT Ha NPOMeHU
B HOpMaTMBHaTa 6a3za ce NpOMeHsIT 3arnaBMsiTa Ha MOCOYEHUTe HOPMATMBHW aKTOBE MM CbluuTe b6baaT
OTMEHEHM LLe Ce cyuTa, Ye HOBWUTE 3arnaBusi, peCneKTUBHO HOBUTE aKTOBE, KOUTO ypexaaT CbOTBETHaTa
npasBHa obnact, Mo MpaBoO 3aMecTBaT KOpeCnoHAMpaluMTe UM MO30BaBaHUS B TEKCTOBETE OT HacTosWwmTe
MpaBuna, 6e3 ga e HyXHO nocneasawo M3MeHeHue Ha [MpaeBunata. CbLOTO Ce OTHAcA M 3a ciayyauTe C
KOHKPETHO MOCOYEHUTE AbpXKaBHU OpraHMu.

84. CneunanHu TepMMHKM, N3non3saHun B MpaeBunaTa, KOUTO Ca OT 3HAYEHNE 3a HErOBOTO Tb/IKYBaHe U
npunaraHe, uMaT CNegHOTO CbAbpXKaHWE :

1. "npaBuna 3a oueHKa Ha akTueuTe" ca lpaBuna 3a oueHka Ha nopTdeina 1 3a onpeaensiHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, cbabpXaluy NPUHUMNUTE U METOAMTE 3a OLEHKA Ha aKTMBUTE,
KaKTO M CUCTeMaTa Ha OpraHM3auumsl Ha Tasun AeHOCT.

2. ,09N0BE Ha KOMEKTMBHW WMHBECTUMUMOHHM CxeMn” ca (PUHAHCOBU WHCTPYMEHTW, W3JafeHu oT
KOJIEKTUBHA MHBECTULIOHHA CXEMa, KOUTO M3pas3sBaT npaBaTa Ha TEXHUTE MpoTexaTesn BbpXy akTUBUTE Ha
KO/IEKTUBHATa MHBECTULIOHHA CXeMa.

§5. Tesu Npasuna ca npueTtu ¢ PeweHne Ha CbBeTa Ha ampekTopute Ha “"OBb AceT MeHMmKMBHT” Afl,
B3eTO Ha 3aceaaHue Ha CbBeTa Ha anpekTopuTe Ha “OBbb AceT MeHnaxmMbHT” Al 1 oTpaseHo B MNpoTokon N2
318 o1 27.11.2015r., U3MeHeHU 1 gonbiHeHN ¢ pewwenue no Mpotokon N2 323 ot 10.02.2016r., MpoTokon N2
376 ot 23.05.2018 r., MpoTtokon N2 395 ot 02.06.2020r., ¢ PelieHne Ha KOMMNETEHTHMS opraH Ha "Kelt bu Cu
AceT MeHnmKMbHT HB" oT 28.07.2020r., c PelieHne Ha BucweTto pbkoBOACTBO Ha KioHa ot 15.09.2020r., ¢
PeweHne Ha BucweTo pbkoBOACTBO Ha knoHa ot 30.10.2020r.

86. (u3m. ¢ pewenne ot 02.06.2020r.) \3ameHeHnsTa 1 aonb/HeHusATa Ha lNpaBunaTta BAM3aT B cuna
cnep nony4vaBaHe Ha ogobpeHne OT KOMNeTeHTHMs oprad no 3AKUCANKN.

87. (Hos ¢ pelenne ot 30.10.2020 r.) “Buclie pbKOBOACTBO” MO cMUCLAa Ha § 1, T. 2 oT HAPE[IBA 44
oT1 20.10.2011 r. 33 U3MCKBaHMSATA KbM AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMM, YMpaBsiBalLUTe
APYXECTBa, HaUMOHaNHWTE MHBECTMUMOHHM OHAOBE WM nMuaTta, YynpaBnsBalwy  anTepHaTUBHM
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NPABUIA
[ ,OB6 MOBAJT PACTEX”

MHBECTULIMOHHM ¢hoHAOBE, Ha "Kel Bu Cu AceT MeHnaxmbHT HB - kioH" KYT, Bbarapusa ca YnpaButensr u
3aMeCTHMK ynpaBuTensT (Mo MbAHOMOLHO) Ha "Kel b Cn AceT MeHMmKMBHT HB - knoH" KYT, BEbarapusi.
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