NMPABUNA
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OUBUAOEHT

MPABWUJIA HA JIOTOBOPEH ®OHJA ,,06b NMOBAJ/1 ANBUAEHT”

I. OBLLM NOJIOXXEHUA

CraTtyT

Yn. 1. (1) JoroBopHusIT oHA € KONEKTMBHA MHBECTULIMOHHA CXeMa, KOSITO npeacTasfisBa 06ocobeHo
NMYLLEECTBO C LieN1 KONIEKTUBHO MHBECTUPAHE B NPEXBBbPISEMM LEHHWN KHMXA UK APYrv NPeaBUAEHM B 3aKOHa
NMKBMAHM (DMHAHCOBM aKTMBM Ha MapuYHW CpeacTea, HabpaHnu upe3 nybnnuyHO npeanaraHe Ha AsSNOBe, U
[EeNCTBa Ha MPUHUMMA Ha pasnpefeneHne Ha pucka. [snoBeTe Ha AOroBopHUS ¢OHA ca 6e3HaNNYHK U
rnoanexar Ha obpaTHO M3KyMyBaHE, MPsIKO WM HEMpsiko, Ha 6a3a HeETHaTa CTOMHOCT Ha aKTUBUTE My Npu
OTMpaBeHO UCKaHe OT CTpaHa Ha npuTexaTtenuTe Ha As/oBe.

(2) 3a porosopHus ¢oHA ce npunara pasgen XV "[pyxecTBo" OT 3akoHa 3a 3agb/hKeHusTa M
[OroBopuTe, C U3KIKYEeHne Ha Y. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeun "B" 1 "r" n un. 364, LOKONKOTO
B 3aKOHa 3a AEMHOCTTa Ha KOMEKTMBHUTE WMHBECTMLMOHHM CXEMM W APYrUM NPeanpustis 3a KONEKTUBHO
nHBectmpaHe (3AKNCAMKN) nnm B HacTtosiwmTe MpaBuna He e NpeaBnaeHo Apyro.

(3) (Usm. c pewerne or 23.05.2018r.) [OoroBopHuAT ¢OHA Ce opraHusvpa v ynpasnsea oOT
YnpaBnsiBawo AOpYyXecTBO, Cres MofiydyaBaHe Ha paspeweHve oT KomucnsaTta 3a ¢MHAHCOB Haa3op
(KomuncusiTa) n ce cunTa 3a yydpedeH cnea BnNucBaHeTo My B Permctbpa no un. 30, an. 1, 7.4 ot 3akoHa 3a
Komucusita 3a duHaHcos Hagzop. ®OHADLT e BnucaH B perucrbpa no 4yn. 30, an. 1, T. 4 oT 3akoHa 3a
Komucusita 3a ¢hmHaHCOB Haa3op

(4) HoroBopHusAT ¢OHA HE e puaMdecko nuue. BCMuky pelueHns OTHOCHO HEroBoTO Cb3AaBaHe,
(yHKUMOHMpaHe, Npeobpa3yBaHe M NpeKpaTABaHe ce B3eMaT OT YNpPaB/sBaLloTO APY)XECTBO, KOETO AENCTBa
OT MMETO U 3a CMeTKa Ha A0roBOpHUS ¢hoHA,.

HaumeHoBaHue

Yn. 2. (1) HammeHosaHueTo Ha ®OHAA e [orosopeH ¢oHa “OBb moban OusBuaeHT”, KoeTo ce
M3MMCBa M CbKpaTeHo Mo cnegHus Haumd @ 4d “Obb ra”.

(2) 3a kpaTtkocT, B Te3n lNpaBuia ce U3non3Ba U CbKpaTeHOTO Ha3BaHue "®OHOA".

(3) Ha natuHuua HanMeHoBaHneTo Ha ®OHA ce usnucea no cnegHmsa HauuH: “UBB Global Dividend”.

YnpaBnsiBallo ApY>XeCTBO

Un. 3. (1) (M3m. ¢ pewenne or 02.06.2020r., 15.09.2020r.) B pe3yntaT Ha npeobpa3yBaHETO 4pe3
BIMBaHe Ha Ynpasnssalio apyxectso ,0bb AceT MeHnaxMbHT" EAJ] B YnpaBnsBallo apyxecTtso "Kei bu Cu
AceT MeHnaxmbHT HB" — Benrus, ®OHADBLT ce ynpasnsiea, ype3 "Keit bu Cn AceT MeHUaXMbHT HB - knoH"
KUYT, Bbnrapusi, CbC cefanuile U aapec Ha ynpasnenue: rp. Codusa 1463, paioH p-H Tpuaguua, 6yn. Butolua
No 89B, 61. MuneHnyM LeHTbp, eT. 6, BNUCaHO B TbproBCKWS perncTbp Npu AreHumsTa no BnmMceaHns ¢ EMK:
205422541, oT 4YyxpaecTpaHHOTO YnpasnsBalwo apyxectso "Kent Bu Cu AceT MeHnaxMbHT HB" — Benrus,
Bptokcen, XaBennaaH 2, 1080, BnucaHO B OENrMACKMS PErmMCTbp Ha HOPUAMYECKUTE NnUa C HoMep
0469.444.267 v nony4ynno paspelleHre B benrnsa, KOETO NoaneXu Ha perynnpaHe oT CTpaHa Ha 6enrminckus
perynatop Financial Services and Markets Authority (FSMA), a upe3 cBosl KoH 1 Ha Komucusita 3a ¢mHaHCOB
Hapsop (K®H), HapuuaHo B HactoswwmTte [pasuna “[pyxectBoto” wunm ,KnoHa Ha YnpaensBawoTo
ApY>XecTso".

(2) (U3m. ¢ pewenne or 15.09.2020r.) BbB BCMYKM [OKYMEHTW, CBbp3aHM C AeMHOCTTa o
OpraHvM3upaHeTo W ynpaeneHneto Ha OOHIA, [pyXecTBOTO 3aAb/DKMTENHO MocoyBa ¢upmaTta ¢,
cefanvuieTo, agpeca Ha ynpasneHue, EMK HoMepa cu, kakTo n HaumeHoBaHuneTo n BYJICTAT Ha ®OHJA.

Un. 4. (U3m. ¢ pewerne or 15.09.2020r.) (1) (M3m. ¢ pewenne ot 15.09.2020r.) BB Bpb3Ka C
opraHu3upaHeTo 1 ynpasneHneto Ha ®OHA, KIOHLT Ha YNpaBnsaBalOTO APYXECTBO U3BbPLUBA ClegHUTE
[LEVWHOCTU U yCnyr :

Q) ynpaBfieHVWe Ha MHBECTUUMUTE, Upe3 WHBECTMpaHe B MPEXBbP/SEMM LEHHU KHWXA WM Apyru
NMKBUAHM (UHaHCoBKM akTuBM no 4. 38, an. 1 ot 3AKUCAMNKW Ha napuyHu cpeacrsa, HabpaHu upes
ny6amMyHO NpeanaraHe Ha agsnose Ha ®OHJA, ocbLeCcTBABAHO Ha MpUHLUMMA Ha pa3npeaesieHne Ha pyUcka;

6) npopax6a n obpaTHO M3KynyBaHe Ha asnose Ha ®POHA;

B) YNpaXkHsiBaHe Ha npaBaTa MO LEHHWUTE KHMKa/ (UHAHCOBUTE WMHCTPYMEHTU OT nopTdeina Ha



NMPABUNA
. Obb Jo 066 MOBAN AUBUOEHT”
OUBUAOEHT

®OHJIA, kaTto yyactve B 06wm cbbpaHus, nonydaBaHe Ha AMBUAEHTW, IMXBK, FNaBHWUM, NpaBa, 6e3niaTHu
LUEHHU KHWXA, KaKTO W KOHTPOSIMpaHe Ha MawaHusTa BbB BpPb3Ka C LEHHUTEe KHWXa, Npu CnassBaHe Ha
M3UCKBAHMSITAa Ha HOPMATMBHWTE aKTOBE 3a U3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Usm. ¢ pewerne or 15.09.2020r.) onpenensHe Ha HeTHaTa CTOMHOCT Ha akTMBuTe Ha ®OHIA
cbrnacHo lMpaBuna 3a oueHka Ha nopTdeina v onpegensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, MPUETU OT
BuclueTo ppkoOBOACTBO Ha K/I0HA Ha YNpaBnsBalloTo APYXXECTBO M 0A06peHn OT 3aMeCTHUK-NpeaceaaTens Ha
Komucusita 3a hMHaAHCOB HAA30p, KakTo M U3YUCNsSIBAHE Ha EMUCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO
U3KynyBaHe Ha asanoseTe Ha ®OHJA noa KoHTpona Ha baHkaTta — aeno3uTtap;

4) agMMHUCTpUpaHe Ha asnoseTte Ha GOHA;

€) BoAeHe Ha CYETOBOACTBO, NOAAbPXaHE M CbXpaHsiBaHe Ha oTyeTHocTTa Ha ®OHJA BbB Bpb3ka C
yrnpaBfeHne Ha aKTUBUTE My;

) MCKaHMS 3@ MHGOpMaUMs Ha MHBECTUTOPUTE;

3) HabnoaeHWe 1 oLeHKa Ha pycka Mo BCsika No3vumst oT nopTdeina Ha ®OHOA 1 HEMHOTO BMSIHWE
Ha puckoBusi Npodun Ha nopTdeina kaTo Usno;

1) NpaBHO 06CNY>KBaHe M KOHTPOJ 3@ CNa3BaHe Ha 3aKOHOBUTE M3UCKBaHUS;

1) pasnpeaeneHve Ha AMBUAEHTM (4YacT OT nedyanbaTta) v Apyru NiawaHus;

K) n3gaBaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha AS/O0BE;

1) M3MbJHEHNE Ha AOrOBOpPY;

M) peKkslaMHa 1 MapKeTUHroBa aenHocT Ha ®OHA;

H) paskpuBaHe Ha wuHdopmaums 3a ®OHIOA M ocbluecTBABAHE HAa KOHTAKTU C WHBECTUTOPUTE M
npuTexaTenuTe Ha ASI0BE.

(2) (U3m. ¢ pewerne ot 23.05.2018r., or 15.09.2020r.) MNpn OCbLIECTBSABAHE Ha NMOcoyeHuTe B an. 1
JIEVHOCTM U YHKUMKM, BuCLIETO PBKOBOACTBO Ha KIOHA Ha YNpaBnABallOTO APYXECTBO B3EMA BCUYUKM
pewweHus, oTHacswm ce go ®OHZA, BKIOUYUTENHO, HO HE CaMo :

a) M3roTBs, U3MEHS1 M OOMb/BA, PECNEKTMBHO akTyanusupa, MNpaBunata Ha ®OHAA, MpaBunata 3a
oLleHKa Ha nopTdenna u onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHA, MNpaBunaTa 3a ynpaBneHne
Ha pucka, MpocnekTa 3a Nyb6aMyHO npeanaraHe Ha asnose Ha ®OHIA, [JokyMeHTa ¢ knto4yoBa MHdopMaums
3a nHBectTutopute, MNMpaBunaTa 3a nogabpXxaHe M ynpasfieHne Ha nukemugHoctTTa Ha ®OHIA, npu nonaraHe
Ha Ab/KUMaTa rpuxka U B CbOTBETCTBME C pasnopeabuTe Ha AeNCcTBaLLoTO 6bArapcko 3aKOHOAATENCTBO;

6) onobpsiBa cuetoBoaHaTa nonuTrka Ha ®OHIA;

B) u3bupa 1 CkIoYBa AOrOBOPY 3@ U3MbJHEHME HA WHBECTULMOHHM HapeXaaHusi C MHBECTULMOHHM
nocpeaHuum;

r) u3bupa n cknouBa Aorosop ¢ baHka-genosutap;

A) u3bupa 1 ocBoboxxaasa perucTpupaHy OAMTOPM 3a 3aBepka Ha roAvlLHUS (PUHAHCOB OTYET Ha
OOHIA;

€) U3roTesl M Npuema roamwHMs MHaHCOB OTYET Crief 3aBepKa OT Ha3HaYeHUTe 0AUTOPK;

X) cnegu M aHanusnpa GUHaHCoOBUTE Nasapw C ornes eBeHTYanHn NPOMeHN B UHBECTULMOHHUTE Lenn
n nonuTtuka Ha ®OHIA;

3) (U3m. ¢ pewenne or 15.09.2020r.) B3eMa WHBECTULMOHHW pelueHns (4pe3 MHBECTULMOHEH
KOHCY/ITAHT) M HapeXaa MW3MbJAHEHMETO MM OT YMbAHOMOLLEHM MO CuiaTa Ha AOroBOp C K/OHA Ha
YnpaBnsBaLloTo APY>KeCTBO UHBECTULIMOHHWU NOCPeaHULN;

N) CTPYKTypvpa W ynpaefsBa NOpTdein oT NPeEXBbPISEMU LEHHU KHUXKA, (PUHAHCOBWU MHCTPYMEHTU
WK apyrv NMKBUAHWM (DMHAHCOBM aKTUBM M OLeHsIBa eheKTUBHOCTTa My;

1) ynpaBnsiBa AenMHOCTTa MO M3gaBaHeTo /npogaxk6aTta/ M 06paTHOTO M3KYNyBaHe Ha AS/IOBETE Ha
®OHJA, npu cna3saHe Ha pefa 1 YCIoBUSTa, NpeaBuaeHn B HOpMaTUBHUTE akToBe, lNpasunata u MNpocnekTa
Ha ®OHIA;

K) B3eMa pelleHue 3a crnupaHe Ha npogaxbata u 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA B
npeaBnaeHUTe B 3aKOHa M HacToswmTe Mpasuna cnyyvau.

n) BbBexaa MNonutrka 3a obesneveHmsTa 1 3a pemHBecTUpaHe Ha napu4HoTo obesneyeHne Ha PoHAa
n MonnuTuka 3a npeaBwXxaaHe Ha €BeHTyanHu 3arybu oT akTMBMW, NosyyYeHn kaTo obesneveHne Ha PoHpaa C
ornep crnasBaHe Ha M3MCKBaHUSTa Ha 4. 48a ot Hapeaba NQ 44. MNonutukute ce npunarat, korato ®oHabT
WHBECTMpa B AepUBaTUBHU (PUHAHCOBN MHCTPYMEHTM, KOMTO M3UCKBAT KaTo obe3neyeHne akTMBW, KakTo U B
cnyyai, ye ®oHABLT Npunara TEXHUKM 3a edDeKTMBHO ynpaBfieHMe Ha nopTdeiina, B pe3ynTaT Ha KOWUTO e
nony4yasa kaTo obe3neveHve akTusM.
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(3) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBawWoOTO APYXECTBO € AJTbXHO A3
OCbLUECTBSIBA MHBECTUMUMOHHATA MOJIMTUKA C Ornes nocTuraHe MHBeCTUUMOHHMTE ueny Ha ®OHAA, kakTo u
[a cnasBa MHBECTULMOHHUTE orpaHudeHuns, npeasuaeHun B 3AKUCAIMKN, B akToBeTe Nno npuiaraHeTo My 1 B
HacToawmTe MNpaswuna.

(4) (U3m. c pewerne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsiBawoTO APYXKECTBO € A/TbXHO Aa Cna3sa
MpaBunaTa 3a OLUEeHKa Ha NopTdelina u onpeaensiHe HETHaTa CTOMHOCT Ha akTMBMTE Ha ®OHZA.

(5) (U3m. c peienne or 15.09.2020r.) KnoHbT Ha YNpaBnsaBalloTo APYXXECTBO € A/Tb)XHO Aa:

a) [ercTBa NOSNHO U CNpaBeasIMBO B Hal-aobpusi uHTepec Ha ®OHAA 1 Ha MHTErpuTeTa Ha Nasapa;

6) oencTBa C HeO6XoAMMUTE YMEHUS, TPKa M BHUMaHWe B Hal-pobpus uHTepec Ha ®OHOA v Ha
WHTerpuTeTa Ha nasapa;

B) pasnonara u wmsnonssa edekTMBHO pecypcuTe W npoueaypuTe, HEObXoAMMM 3a MpaBUSIHOTO
M3BbpLUBaHE Ha AEMHOCTTa My;

r) n3bsrea KOHMIMKT Ha MHTEpecK, a KoraTto He Moxe Aa 6bae usberHat, aa rapaHtupa, ye ®OHAbT,
€ TpeTupaH cnpaseasveo;

[) ce cbobpassiBa C BCUYKN PEryaTOPHU U3UCKBAHWSA NMPU OCbLLECTBSBAHETO HA AEMHOCTTA CU B HaWi-
[06pust MHTepec Ha MHBECTUTOPUTE M Ha MHTerpuTeTa Ha Nasapa.

(6) (U3m. c pelsenne ot 15.09.2020r.) KnoHbT Ha YNpasnsBawloTo ApY»KeCTBO Ce 3aAb/hKaga Aa:

a) He u3BbPLWBA AEMHOCT 3a cMeTka Ha ®OHJA M3BbH WMHBECTULIMOHHUTE LENW, HACOYEHOCT U
orpaHudeHus, onpeaenenu B lNMpasunaTa u NMpocnekTa Ha POHA, KakTo 1 B HapyLLEHWE Ha UHBECTULIMOHHUTE
OrpaHuyeHus], CbabpXKalum ce B HOpMaTUBHUTE aKTOBE;

6) He npegocTaBa HeBSAPHA MK 3abnyxaaBalla MHGOPMaLMS, BKIIOUUTENHO 3a :

- HETHaTa CTOMHOCT Ha akTMBUTE Ha ®OHJA;

- obeMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;

B) He M3BbpLIBa pa3xoau 3a cMeTka Ha ®OHUA, KOUTO He ca MU3PUYHO MOCOYEHU B HACTOALMTE
Mpasuna;

r) He n3nonsea aktueute Ha ®OHJA 3a uenu, KOMTo NPOTUBOpeYaT Ha 3akoHa M HacToswmuTe MNpasuna;

[) He nHBecTupa cpeacTeata Ha ®OHIA B npexsbpasemMy LEHHW KHUXA, (PUHAHCOBU MHCTPYMEHTU U
ApYrv IMKBUAHW (PMHAHCOBM aKTUBWU B HApyLUEHWe Ha HOPMAaTUBHO yCTaHOBeHa 3abpaHa Mnn NHBECTULMOHHK
OrpaHnyeHuns;

€) He NpefocTaBs 3aeMun U aa He 6bae rapaHT Ha TpeTu nnua ¢ nMyllectsoTo Ha ®OHIA;

) He u3non3ea aktueute Ha ®OH/A 3a obe3neyeHne Ha COBCTBEHM 3a4b/HKEHNS N Ha 3a4b/HKEHNS
Ha TpeTu nuua.

Un. 5. (M3m. ¢ pewenne or 30.10.2020r.) YnpaBnsBawoTO APY>KECTBO OTAENS CBOETO UMYLLECTBO OT
nmyLectsoTo Ha POHA 1 cbCTaBs 3a Hero camoctosTeneH 6anaHc.

Un. 6. (Usm. c pewerne or 15.09.2020r.) YnpaBnsiBalWOTO APYXXECTBO, KAaKTO M UJIEHOBETE Ha
HEeroBuTe YNpaBWUTENHW W KOHTPOJIHWM OpraHu, BK/IIOYMTENIHO KIOHBT Ha YMpaBnAsBalOTO APYXeCTBO,
[efcTBaT B MHTEPEC Ha BCUYUKM NPUTEXATENN Ha AS/IOBE U Ca AJTbXHU [a M TpeTUpaT CrnpaBeasivBo.

Cpok
Yn. 7. CouwecrByBaHeTo Ha ®OHA He ce orpaHMyaBa CbC CPOK.

II. OCHOBHU LUE/IN WU OrPAHMYEHMA HA WHBECTULMOHHATA JAEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/1I1 U HAaCOYEHOCT Ha MHBECTULIMOHHATA AEeNHOCT

Un. 8. (1) (M/3m. ¢ pewerne ot 23.05.2018r., 02.06.2020r.) OcHoBHa uen Ha ®OHJA e ga ocurypm Ha
npuTeXaTenuTe Ha AA/I0BE HAapacTBaHe Ha CTOMHOCTTA Ha MHBECTMPAHWUTE OT TAX CPEACTBA YPes3 peasim3nmpaHe
Ha npuxoau OT AMBUAEHTU OT EMUTEHTU, KanuTasioBM neYyandbu 1 MMXBM Npu yMEPEH A0 BUCOK PUCK.

(2) ®uHaHcoBa uen Ha POHOA e HapaCTBaHe Ha CTOMHOCTTa Ha M3JafAEHUTE OT HEro AsfoBe B
AbArOCpPOYEH NJaH Npu oCuMrypsiBaHe Ha BMCOKA JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

CTpaTervm M NOJINTUKA 3a NOCTUraHe Ha uenuTte
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Un. 9. (Usm. c pewerne or 15.09.2020r.) (1) 3a nocturaHe Ha uUenMTe MO 4. 8, KIOHBLT Ha
YnpaBnsBawoTo OPYXEeCTBO CliefBa arpecMBHA WMHBECTUUMOHHA MOSIMTMKA MNPW aKTUBHO YMNpasBfieHMe Ha
MHBECTULIMOHHMSI NOpTdenn oT PUHAHCOBM MHCTPYMEHTM U MapuyHK cpeactBa Ha ®OHIA.

(2) CpeacreaTta Ha ®OHJA ce uHBecTMpaT NPeAnMHO B AS/I0BU LIEHHWN KHMXA Ha KOMMaHWM, KOMTO ca
C MOTeHUMan 3a peannsMpaHe Ha BWCOKa AMBMAEHTHA AOXOAHOCT B AbAMOCPOYEH M/laHW Ca MpUeTH 3a
TbProBUsi Ha peryaMpaHuTe nasapu B CTpaHaTa M Yy>buHa.

(3) (U3m. ¢ pewermne or 23.05.2018r.) JoxoAHOCTTa, KOSTO CE OYakBa Aa bbae peanusmpaHa npu
yrnpaBfeHneTo Ha aktuenute Ha ®OHJA, ce dopMmpa OT Npuxoan OT MOSYYEHN AMBUAEHTM OT EMUTEHTM, OT
LIEHOBW PasnMKKU Mpu MOKYMNKO-npoaax6a Ha UHAHCOBU MHCTPYMEHTW oT nopTdeina Ha ®OHAA u B no-
MaJika CTeneH — OT IXBU OT AbJIFOBU (DMHAHCOBU MHCTPYMEHTU, OT HaHKOBM AeN03uUTK 1 Aap.

(4) N360pbT Ha MHBECTULMOHHW MHCTPYMEHTU Ce OCHOBaBa Ha yHAAMEHTANEH U TEXHUYECKN aHanus,
KaTo NMpeuMyLLecTBEeHO ce NoabupaT KHWMXa, C BUCOK MOTeHUMan 3a peanm3npaHe Ha Npuxoam OT AMBUAEHTU
N pacTex Ha nas’apHUTE UM LieHU, C Uen peannsmpaHe Ha KanuTanosu nevaném.

(5) KHuxaTa ¢ duKkcuMpaHa AOXOAHOCT M AEMO3UTUTE B CTPYKTypaTa Ha nopTtdeinna ce usnonssat
NnpeaMMHO 3a AvBepcuduKaums Ha puMcka, KaKTo M 3a peanv3upaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha
HebnaronpmaTHa NasapHa TEHAEHUMS 3a AS10BMTE KHUXA.

(6) (Usm. ¢ pewerne ot 15.09.2020r.) 3a ocurypsiBaHe Ha JIMKBUAHOCT M 3@ NOCTUIAHE Ha NO-BMCOKa
[JOXOAHOCT KJIOHBT Ha YNpaBrsiBallOTO APYXECTBO MOXeE Aa OCbluecTBABa 3a cMeTka Ha ®OHA cpoyHu
caenku npy npuaobusaHeTo M npogaxbata Ha LEHHW KHMXA, KAKTO M AOroBOpu C YroBOpKa 3a obpaTHO
n3kynysaHe (peno caenku).

(7) Coenkute no npeaxoaHaTta anuHes MoraT Aa 6bAaT U3BbPLUBAHN €AUHCTBEHO MpW CnasBaHe Ha
OorpaHuyeHusaTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 34KNCAMNKWN, kakTo 1 cnasBaHe Ha U3MCKBAHUSATA
Ha Hapen6a NQ 44 ot 20 okTomBpu 2011 . 32 U3UCKBAHMATA KbM [IENHOCTTA HA KONEKTUBHUTE MHBECTULIMOHHU
CXEMW, YNpaBnsiBallMTE [APYXECTBA, HAUMOHANHUTE WMHBECTMUMOHHM (DOHAOBE M fuuaTa, ynpasnsBalim
anTepHaTUBHU MHBECTULMOHHM hOHAOBE.

(8) (M3m. c pewerne or 15.09.2020r.) 3a nocturaHe Ha OCHOBHMTE uenn Ha ®OHOA w npu
ynpaBfeHMeT0 Ha pucka KIOHBT Ha YNpaBnsBawoTO ApPYXXEeCTBO MOXe Aa npunara noaxoasim
MHBECTULIMOHHM MeToAM 3a 3aluuTa Ha noptdeina (hedging) oT pasnnuYHUTE BULOBE PUCK, NPU KOETO MOXE
Ja CK/oYBa CAenku ¢ npaea, grovbpcy, dhopybpan, onuum, cyanu u Apyru gepusati.

TexHUKMU 3a ynpaBJ/ieHMe Ha ,peno” caesiku

Yn. 9a (Hos, ¢ peweHmne ot 23.05.2018r.) (1) PoHABT MOXKeE Aa M3MON3BA TEXHWUKU N MHCTPYMEHTH,
CBbP3aHM C MPEXBLP/ISIEMU ALJITOBM LEHHW KHMXA W MHCTPYMEHTM Ha NapuyHMs nas3ap 3a edekTUBHO
yrpaBfeHne Ha nopTdenn, npeacTaBnsBaliM AOrFOBOPM 3a MOKynMKa uAM npogaxba Ha duHaHCOBU
WHCTPYMEHTU C YroBopka 3a 06paTHO Wu3KynyBaHe (,peno" caenku), npu YycloBMe 4ye caenkute ca
MKOHOMWYECKM NOAXOAALLN, PUCKOBETE, MPOM3TUYALLM OT TAX, Ca aAeKBaTHO MAEHTUDMUMPaHM B NpoLEeca Ha
yrnpaB/ieHMe Ha puUCKa U NMpU yCrIoBUE, Ye CNYXaT 3a U3MbJIHEHWE Ha NOHE eAHa OT CNeAHUTE Lenu:

1. HaMansBaHe Ha pucka;
2. HaMansBaHe Ha pa3xoauTe;
3. reHepvpaHe Ha AOMbJIHUTENHM Npuxoan 3a ®oHAa C HUBO Ha pUCKA, KOETO CbOTBETCTBA Ha

puckoBus My npodwn M Ha NpaBwiaTa 3a AMBepcMduKaums Ha pucka.

(2) MN3non3BaHeTO Ha TeXHWKMTE No an. 1 He Moxe Aa BOAM 4O NMPOMSIHA B MHBECTULMOHHUTE Lienn U
OrpaHnyeHns unu Ao 3asuiaBaHe Ha puckosus npodun Ha PoHAa, KakTo ca hopMynMpaHn B HacToswmTe
MNpaswuna.

(3) PoHABLT MOXeE Aa CKAOYBa peno caenku no an. 1 camo ¢ MHAHCOBU MHCTPYMEHTU, B KOUTO MOXe
Ja nHeectupa cbrnacHo yn. 38 34KUCANKU n HacToawmTe MpaBuna, U caMo ako HacpeLLHUTE CTPaHMU No Tax
Ca KpeauTHW WM (PUHAHCOBM MHCTMTYUMM, KOUTO MoAanexaT Ha npyAeHuManeH Haas3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpiKaBa YfeHKa uiv apyra abpxasa, cTpaHa no CnopasymeHueTo 3a OpraHusaumsTta
3@ MKOHOMUYECKO CbTPYAHUYECTBO M pasBuTue. PuckoBaTa ekcnosuums Ha doHAa KbM BCsSKa OTAENHa
HacpeLlHa cTpaHa He MoXe Aa Haaxebpns 10 Ha CTO OT akTMBUTE My, KOraTo HacpeLlHaTa cTpaHa e 6aHka no
yn. 38, an. 1, 7. 6 3AKNCAMNKU n 5 Ha CTO OT aKTUBUTE B OCTaHanUTe Ciy4au.

(4) (Usm. c pewerne or 15.09.2020r.) KoraTo peno caenku ce CKIOYBAT €AUHCTBEHO C Uen
obesneveHne, a He C Len peanHo npuaobuBaHe Ha (PUHAHCOBMS MHCTPYMEHT, KIOHBT Ha YNpaBnsBalloTo
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APY>XECTBO MOXE Aa He B3eMa npeasBua Te3u MHCTPYMEHTW C Orfies Cna3BaHe Ha orpaHudeHusTa no 4. 38,
39, 45 u cnepggawmTe oT 3AKUCANKU , kakTo 1 Ha Te3u NMpasuna. NpueMa ce, Ye peno cAenkuTe ce CKIoYBaT
€MHCTBEHO C obe3neunTenHa uen, ako ca Hanauue ycnoBusiTa, npeasmaeHn B MNpakTukata no TpeTUpaHeTo
Ha peno caenkute n obpaTHUTe peno caenkM C 6e3HanMyYHM LEHHU KHWXa, pernctpupaHu B LleHTpaneH
genosutap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomucmsaTta. MNpeaxogHuTe m3pedeHust ce npunarar
CbOTBETHO M MO OTHOLLEHWE Ha peno caenku ¢ obesneunTenHa uen ¢ 6e3HannMuHM AbpXKaBHWU LEHHU KHUXa,
KOUTO Ce M3aaBaT M perucTpupaTt cbrnacHo Hapenba Ns 5 Ha MuHucrbpa Ha ¢uHaHcute n BHB, 1 He ca
pernctpupanu B LleHTpanHus genosmtap.

(5) ®oHaBLT MOXe da CKITHOYBA peno CAenkM 3a npodaxba Ha PMHAHCOBM MHCTPYMEHTU C YrOBOPKa 3a
06paTHOTO MM U3KyMyBaHe OT CTpaHa Ha ®oHAa (peno caenky oT rnegHa Tovka Ha ®oHAa) Ha LeHa 1 B CPOK,
onpeaeneHy B AOroBopa Mexay CTpaHuTe, KaTo Npu HacrbnBaHe Ha nagexa PoHAbT e ANMbXeH Aa pa3nonara
C AoCTarb4yHO CpeacTBa 3a M3nalaHeTo Ha cyMaTa, AOroBopeHa 3a 06paTHOTO M3KynyBaHe Ha (hMHaHCoBUTE
WNHCTPYMEHTH.

(6) ®oHABLT MOXE Aa CKIOYBa perno CAesfKW 3a NOKYMKa Ha MUHAHCOBU MHCTPYMEHTW C YrOBOPKa 3a
06paTHOTO MM M3KynyBaHe OT npogasaya (0bpaTHW peno CAenKu OT rnefdHa Todka Ha doHAa) Ha ueHa v B
CpOK, OnpeaeneHy B 4OroBopa Mexay ABETe CTpaHu, U Npu Cna3BaHe Ha CreaHuUTe OrpaHnYeHuns:

1. Mo BpeMe Ha pAeicTBMe Ha paoroBopa ®OHALT He MOXe Aa npoaaBa (UHAHCOBUTE
WHCTPYMEHTY - NpeAMET Ha JOoroBopa, Npeaun HacpellHaTa CTpaHa fa € ynpaXKHusa npaBoTo Cv UK KPauHUSAT
CpPOK 3a 06paTHOTO M3KynyBaHe Aa € M3TeKbsl, 0cBeH ako POoHABLT He pa3nonara C Apyrn cpeactsa 3a
U3Mb/IHEHME Ha 3a4b/DKEHNETO CY MO AOrOBOpA; NPeaX04HOTO M3peYeHne He ce npunara B ciiyyauTe, KoraTto
HacpellHaTa CTpaHa He € M3MbAHWNa CBOM 3aAb/MKEHMS NO AOroBOpa 3a Peno caesika U CbracHo A0rosopa
Heu3nb/IHEHMETO AaBa NpaBo Ha PoHAaa Aa npoaasa PUHAHCOBMTE MHCTPYMEHTH;

2. CTOMHOCTTa Ha CKIOYeHMTe peno caenku oT PoHga He TpsbBa Aa Bb3NpensTcTBa
M3MbJIHEHMETO Ha 3aAb/HKEHWETO MYy MO BCSKO BpEMe Aa M3KyrnyBa 0B6paTHO AAMOBETE CUM MO MCKaHE Ha
TEXHWUTE NpuTexartenu;

3. GMHAHCOBUTE MHCTPYMEHTK, KOUTO MoraT da 6baaT 06eKT Ha caesnka, ca obnvraumm, ugageHn nnm
rapaHTMpaHu OT AbpXKaBa YfeHKa unu apyra Abpxasa, cTpaHa no CnopasyMeHueTo 3a OpraHmsaumsTa 3a
MKOHOMMYECKO CbTPYAHWYECTBO M pasBUTUE, TexXHW UeHTpanHu 6aHKW, TeXHW OpraHu Ha MeCTHOTO
camoynpaenieHne, oT EBponeinckata uUeHTpanHa 6aHka, EBponeickaTa WMHBECTMUMOHHa 6aHka wnuM OT
nybnvyHa MexgyHapogHa opraHusauumsi, B KOSTO YieHyBa MOHEe efHa [AbpXKaBa YfeHKa, KaKTo U
KBanMGULMPaHM Ob/ITOBU LEHHU KHUXXA, U3AaAEHN UMW FrapaHTMPaHu OT TPETU AbpXXaBW C KPEAUTEH PENTUHT,
HEe MO-HUCbK OT WHBECTULUMOHEH, MPUCbAEH OT areHuMsl 3a KpeauTeH PeWTWHI, perncTpupaHa uau
ceptuduumpana cernacHo PernamenT (EC) Ns 1060/2009.

OTpacnoBa guBepcudukauums

Yn. 10. (1) (Hosa, ¢ pewenne or 23.05.2018r.) 3a nocturaHe Ha onTMManHa AvBepcuduKaums Ha
nopTceina, KakTo U 3a U3bsirBaHe Ha Mpe-eKCNOHMPAHETO HAa MHBECTULMOHHMS nopTdenn Ha ®OHOA KbM
KOHKPEeTHa MHAYCTPUS MM KOMMaHus, YNpaBnsBaLloToO APY>XeCTBO NoaabpXa, B 3aBUCMMOCT OT nasapHaTa
CUTyaumsi, NOAXoAsLLA 0TPacioBa CTPyKTypa Ha nopTtdeiina.

(2) (Mlpegnwrna an.1, ¢ pewerne or 23.05.2018r.) YNpaBnaBawoTO APY>XECTBO NOAAbpPXa CbCTaB U
CTPYKTYypa Ha akTueuTe Ha ®OH/A, KaTo cna3sa OrpaHNYeHNsTa 3a MHBECTUPaHeE, CbIIacHo Y. yn. 11-14 Ha
HacTosawwTe Mpasuna.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
Yn. 11. (1) AktuBute Ha POHJA ce CbCTOAT €AMHCTBEHO OT:

1. npexBbpnseMm LEHHM KHUXA U MHCTPYMEHTW Ha NapuyHMs nasap A0onycHaTh A0 WK TbpryBaHW Ha
perynvpaH nasap no cMmcbna Ha yn. 152, an.1 u an.2 ot 3akoHa 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTU
(3nown);

2. NPEeXBbPISEMN LIEHHU KHKA U MHCTPYMEHTM Ha NapuyHKUS Na3ap TbpryBaHW Ha perynvpaH nasap,
pasnnyeH oT To3u Mo yn. 152, an.1 n an.2 ot 3MN®U, B Penybnmka bbarapus nnu B gpyra gbpxkasa YieHKa,
hYHKUMOHMpALL, peAOBHO, NPU3HAT U NY6ANYHO AOCTHMEH, KaKTO M LLEHHU KHMXXa U MHCTPYMEHTU Ha Napu4Husl
nasap, emutupanu ot Penybnuvka bbnrapvsa wnm gpyra gbpxxaBa 4eHkKa;

3. (U3m. ¢ pewenne or 23.05.2018r.) npexsbpisieMn LEHHN KHUXKA U MHCTPYMEHTM Ha NapuyHus nasap
JOMNyCHaTW 4O TbProBus Ha odmumaneH nasap Ha doHaoBa bopca unm TbpryBaHM Ha ApYyr perynupad nasap
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B TpeTa AbpXaBa, PyHKUMOHMpPALL PeAOBHO, NPU3HaT M NY6ANYHO AOCTbMNEH, KOUTO Ca BK/IKOYEHWN B CMMCHK,
onobpeH oT Komucusta no npeasioxxeHne Ha 3aMeCTHUK-NpeaceaaTens, pbkosoael ynpasneHne Haasop Ha
MHBECTULMOHHaTa AelHocT (3amecTHuk-npeacenatens);4. (M3m. ¢ pewenne or 23.05.2018r.) Hackopo
n3gafeHn NpeXBbPASEMU LLEHHN KHIKA B YCIIOBUSTA Ha UMSATO EMUCUS € BKIIKOYEHO NOEMaHe Ha 3afb/hKeHne
Ja ce UCKa JoMnycKaHe, N B CPOK, He MO-AbJTbI OT €4Ha roAvHa OT M34aBaHeTo MM, Aa 6baaT AonycHaTn Ao
TbpProsusi Ha oduumManeH nasap Ha goHaoBa bopca nnu Ha Apyr perynnpaH nasap, GyHKUMOHMpaLL, pefIoBHO,
npusHaT 1 Ny6AnYHO AOCTBMNEH, KOMTO Ca BKIIKOYEHM B CMMCHK, 0406peH OT KoMucusita no npeanoxeHue Ha
3aMeCTHUK-NpeaceaatTens;

5. psnoBe Ha KONEKTUBHM WMHBECTULMOHHW CXEMW W/UAW Ha ApyrM NpeanpusaTus 3a KONMEeKTUBHO
WHBECTMpaHe, U KOUTO OTroBapAT Ha ycnosusaTa Ha yn. 4, an. 1 ot 3AKNCAIMKW, He3aBucnMo OT ToBa, Aanuv
Ca CbC cefjanvilie B AbpXKaBa YfeHKa, nNpu ycriosue ye:

a) ApyruTe NpeanpusaTUs 3a KONeKTUBHO MHBECTMPAHE OTroBapsiT Ha CleaHuTe YCIIoBUS:

aa) (Usm. ¢ pewerne ot 23.05.2018r,) nonyumnu ca paspelleHre 3a U3BbPLIBAHE Ha AEMHOCT Mo
3aKOH, CbI1IaCHO KOWTO BbPXY TSX CE OCbLUECTBSIBA HAA30p, KOWTO KoMucKaTa No NpeanoXeHne Ha 3aMecTHuK-
npeacedaTens CMsTa 3a €KBMBAJIEHTEH Ha HafA30pa CbrflacHO MpaBOTO Ha EBponeickus Cbio3, W
CbTPYOHWYECTBOTO MeXAy HaA30pHUTE OpraHu e B 0CTaTbyHa CTeNeH OCUTYPEHO;

0ab) HMBOTO Ha 3awMTa Ha npuTexaTenuTe Ha AA70Be B THAX, BK/IOUMTENIHO nNpasBunaTta 3a
pa3npeneneHueTo Ha akTUBUTE, 3a MON3BAHETO M NPEAOCTAaBAHETO Ha 3aEMU Ha NPEXBBLP/ISIEMUN LIEHHU KHUXXA
N MHCTPYMEHTW Ha MapuyHMS nasap, KakTo M 3a npoaaxbarta Ha LeHHN KHMXKA U MHCTPYMEHTU Ha MapuyHus
nasap, KoMTo NpeanpuaT1sTa 3a KONeKTMBHO MHBECTUPAHE HE NpUTEXaBaT, ca eKBUBANEHTHM Ha nNpasuniaTta
W 3almTaTa Ha NpuUTeXaTenuTe Ha ASN0BEe Ha KONEKTUBHN MHBECTULIMOHHN CXEMN;

aB) OCHOBHaTa MHBECTMUMOHHA Haco4yeHocT Ha KMC aga cbOTBETCTBA Ha MHBECTMLMOHHUTE LENN Ha
OOHIA.

ar) paskpveaT NepuMoanMyHO MHMOPMaUKMs, KaTo U3roTBAT U Ny6AMKYBaT rOAMLLIHN U 6-MECeYHN OTHETH,
JaBalln Bb3MOXHOCT 3a OLEHKA Ha aKTMBUTE, MacuBuUTe, MNPUXOAUTE WU U3BbPLUEHMTE onepauuun npes
OTYETHWSA nepuos, U

6) He noBe4ye OT 10 Ha CTO OT aKTMBUTE HA KOMEKTUBHUTE WUHBECTULIMOHHM CXEMW UNWN Ha Apyrute
npeanpuaTus 3a KONMEKTMBHO MHBECTUpaHe, YMeTo npuaobusaHe ce npeaswkaa fa Ce U3BbpLUKM, MoraT
CbrNacHo yypeavTenHnTe UM aKToBE WM npasBunaTta MM da 6baaT uHBecTUpaHu obLo B AS/10Be Ha Apyru
KOIEKTUBHN MHBECTULIMOHHWN CXEMWU UK B APYrv NPeanpusiTis 3a KONEKTUBHO MHBECTUPaHE;

6. (U3m. ¢ pelermne ot 23.05.2018r.) BNOrose B KPEAUTHU MHCTUTYLIMK MAATUMKU NPU NOUCKBAHE UK,
3a KOUTO CbLLUECTBYBa NPaBoTO Aa 6baaT usTerneHu no BCSKO BpeMe, M C AaTa A0 Majex He nosede oT 12
Mecela; KpeauTHUTe MHCTUTYUMKU B TpeTa AbpxaBa TpsibBa Aa cna3saTt npasuna u ga ca obekT Ha Haasop,
kouTo KoMucusaTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens cMsaTa 3a eKBMBANIEHTHU Ha Te3u CbrnacHo
npaBoTo Ha EBponeickus cblos;

7. DepvBaTUBHW (DUHAHCOBUM WHCTPYMEHTM, BK/IIOUMTESIHO EKBMBANEHTHW HA TAX MHCTPYMEHTM,
3a4b/HKEHUsATa Mo KOMTO MoraT da 6baaT M3MbAHEHU 4Ype3 Mapu4yHO MnalwaHe, TbpryBaHW Ha perynnpaHu
nasapunoT.1-3;

8. nepvBaTUBHMN (DMHAHCOBU MHCTPYMEHTU TbPryBaHW Ha M3BbHOOPCOBM NMasapu, Npy yCIoBMe Ye:

a) 6a3oBuTE MM aKTMBM Ca MHCTPYMEHTW No an. 1, PUHAHCOBM MHAEKCH, NTUXBEHM MPOLIEHTH, BanyTa
NN BanyTHU KYPCOBE;

6) (M3m. c pewerne or 23.05.2018r.) HacpeliHaTa CTpaHa MO cAefikata C Te3n AepuBaTUMBHU
(PUHAHCOBM MHCTPYMEHTU € MHCTUTYUMS - NpeaMeT Ha npyaeHuManeH Hag3op, U OTroBaps Ha W3MCKBaHMS,
onobpeHu o1 Komucusata no npeasioxXeHne Ha 3aMeCcTHUK-NpeaceaaTens;

B) ca 0beKkT Ha HafexaHa M noanexalla Ha NpoBepKa exeAHEBHA OLEeHKa M BbB BCEKWM MOMEHT Mo
numumaTtea Ha ®OHA morat aa 6baaT npoaaaeHun, TMKBUANPAHM WKW 3aKpUTK Ype3 odceToBa caenka no
crpaBeavBa CTOMHOCT;

9. MHCTPYMEHTU Ha NMapu4HMS Ma3ap U3BbH TE3W, TbPryBaHW Ha perynmpaH nasap v nocoveHun B § 1,
T. 6 o1 AP Ha 3OKUCAIMKW, ako Bbpxy eMUCUSITA UNN EMUTEHTA Ha Te3N MHCTPYMEHTM Ce OCbLLECTBSIBa Haa30p
C Uen 3almTa Ha MHBECTUTOPUTE UMK CNeCTSBaHUsATa U OTroBapAT Ha CrieiHUTe YCnoBuUS:

Q) eMUTUPaHN WU FrapaHTMpaHu ca OT LEHTpasnHW, peryoHanHu Wan MecTHW opraHu B Penybnuvka
Bbnrapusa unu B apyra Abp)Kasa 4neHka, oT bbarapckata HapoaHa 6aHka, oT ueHTpanHa 6aHka Ha gpyra
ObpXxaBa uneHka, oT EBponelickaTta ueHTpanHa 6aHka, OoT EBponeiickus cbio3 unm oT EBponelickata
MHBECTULUMOHHa baHKa, OT TpeTa Abp)Kasa, a B ClnyvanTe Ha deaepanHa AbpxKasa - OT eMH OT YleHOBETE Ha
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denepanHaTta gbpxasa, OT NybaMyHa MeXAayHapOoAHa OpraHv3aums, B KOSTO YiieHyBa NoHe edHa Abpkasa
UNeHKa;

6) “3pafeHn ca OT EMUTEHT, UMSTO EMUCUS LIEHHW KHWXKA Ce TbpryBa Ha perynvpaH nasap no 1. 1 - 3;

B) EMUTMPAHW UMM rapaHTUpaHW ca OT NuLE, BbpPXY KOETO Ce OCbLUeCTBsIBa NpyAeHUManeH Haasop
CbINacHO KpUTEpWM, ONpeaesneHn oT NPaBoTo Ha EBponelickust Cbio3, nn OT JiMuE, KOeTo € 06eKT U crna3Ba
npaeuna, MNpUMeTU OT CbOTBETHWS KOMMETEHTEH OpraH, KOMTO Ca MOHE TOJIKOBA CTPOru, KOJIKOTO ca
M3NCKBaHWsATa, onpeaeneHn oT NpaBoTo Ha EBponelickus Cbios;

r) (Usm. ¢ pewenne or 23.05.2018r.) wv3gageHn ca OT EMUTEHTH, pa3nnyHK oT Team no 6ykeu "a", "6"
n "B", oTroBapswm Ha KpuTepumn, ogobpeHn oT KoMucmnsaTa no npeasioXeHve Ha 3aMecTHUK-NpeacedaTens,
rapaHTupaLum, ye:

aa) MHBECTULMWUTE B TE3WN MHCTPYMEHTM Ca 0DEKT Ha 3aluMTa Ha MHBECTUTOPWUTE, EKBUBANIEHTHa Ha
3aWmTaTa, Ha KoSTo noasexar MHBecTuummuTe no bykem "a", "6" n "B";

66) eMUTEHTBLT € APY)XXECTBO, YMMTO KanuTan M pe3epBu Ca B pa3Mep He Mo-Manko OT JieBoBaTta
paBHOCTOMHOCT Ha 10 000 000 eBpo, kOeTO MpeAcTaBs M MybnMKyBa roAMLLHM (DMHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbeeTa oT 25 tonun 1978 r., npueta Ha ocHoBaHue un. 54, § 3, 6ykea
"x" oT [lJoroBopa OTHOCHO rOAMLIHUATE CYETOBOAHU OTHETU Ha HAKOM BMAoBse apyxectsa (78/660/ENO) wnun ¢
PernameHT (EO) N2 1606/2002 Ha EBponeickus napnameHT u Ha CbeeTa oT 19 tonm 2002 r. 3a npuiaraHeTo
Ha MexayHapoaHWTe CYETOBOAHM CTaHAapTv, WM e nuue, KoeTo dmHaHcMpa rpyna OT ApYXeCTBa, B KOATO
yyacTBaT €4HO WM HAKONKO [APY>XeCTBa, MPUETU 3a TbProBUs Ha perynvpaH nasap, Wiv fuue, KOETO
(puHaHcMpa ApyxecTBa 3a CeKlopuTM3aumsi, Bb3non3sawy ce oT 6aHKoBa JIMHUS 3@ OCUrypsiBaHe Ha
JIMKBMAHOCT.

(2) M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaLLOTO ApYXeCTBOTO, 3@ CMETKA Ha
OOHJIA, Moxe aa nHBecTnpa He noseye OT 10 Ha cTo oT akTmeBuTe Ha ®OHJA B NpeXBbPASEMM LIEHHU KHUXA
N UHCTPYMEHTU HA Napu4HMs nasap U3BbH Te3n no an. 1.

(3) ®POHODBT He mMoxe Aa npuaobmBa LeHHK (bnaropoaHn) MeTanu n cepTurKaTn BbPXY TaX.

(4) (U3m. ¢ pewenne ot 15.09.2020r,) KNoHbT Ha YNpaBnsBalloTo APYXXECTBO HE MOXe Aia MHBECTUpa
noseye OT 5 Ha cTo oT akTMBKUTE HAa POHJA B NpeXBLPASEMN LIEHHN KHWXKA MY B UHCTPYMEHTU Ha NapuyHus
nasap, U3fafeHn oT eaHo nuue.

(5) (U3m. ¢ pewenne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBaLloTo [APY>XECTBO HE MOXE Aa MHBECTUpa
noeeye oT 20 Ha cTo OT akTMBUTE Ha ®POH/A BbB B/IOroBE Ha eaHo nuue no an. 1, 1. 6.

(6) Puckosata ekcnosmumsa Ha ®OHIA kbM HacpelyHaTa cTpaHa no caenka ¢ U3BbHOOPCOBO ThpryBaHu
AepuBaTMBHU (PUHAHCOBM MHCTPYMEHTUN He MOXe Aa Hagsuwasa 10 Ha CTO OT aKTMBUTE, KOraTo HacpeliHaTa
CTpaHa e KpeaMTHa MHCTUTYUMs No an. 1, T. 6, a B 0CTaHanuTe csiyyam - 5 Ha CTO OT akTuBuTe.

(7) (U3M. ¢ pewerure oT 15.09.2020r.) KnoHbLT Ha YnpasnsBalloTo APYXEeCTBO MOXe Aa MHBeCTupa
A0 10 Ha cTo oT akTnBuTe Ha POH/A B NpexBbpAsSieMn LEHHW KHVXKa UK B MHCTPYMEHTM Ha Napu4yHns nasap
n3gaaeHn oT efHo JiMLe, CaMo MpuY YCIoBME Ye obliaTta CTOMHOCT Ha MHBECTMLUMUTE B iMLUATa, BbB BCAKO OT
kouto ®OHA nHBeCTUpa NoBeye OT 5 Ha CTO OT cBOUTE aKTUBM, He Haaguwasa 40 Ha CTO OT aKkTMBUTE My.
OrpaH1M4yeHNeTo Mo M3peyeHre MbpPBO HE Ce npwusiara OTHOCHO BSIOrOBETE B KPEAWTHW MHCTUTYLUMM, BbPXY
KOUTO Ce OoCblLlecTBsiBa MpyAeHUManeH Haa30p, KAaKTO M KbM CAeNKuTe C M3BbHOOPCOBO TbpryBaHu
AepVBaTMBHM (PUHAHCOBM MHCTPYMEHTM C TE3U MHCTUTYLIMMN.

(8) (M3m. ¢ pewwenne ot 28.07.2020r., 15.09.2020r.) HezaBUCMMO OT OrpaHu4eHusita no an. 4 — 6,
KONEKTMBHATA MHBECTULIMOHHA CXeMa He MOXe Aa KOMOMHMpa MHBECTULMUTE B MPEXBbPISIEMU LEHHM KHUXKA
WX MHCTPYMEHTM Ha NapudHua nasap, vM3gajeHu OT efHO Nvue, BIOrOBEeTe Mpu ToBa MUe, KakKTo U
eKcrnosmumMsaTa KbM CbLOTO fMUEe, Bb3HUKHaNa B pe3yntaT Ha CAeNkWM C M3BBHOOPCOBO TbpryBaHU
[epvBaTUBHM (PMHAHCOBW MHCTPYMEHTU, KOraTo B pe3ynTaT Ha ToBa KOMOUHMpaHe obLiaTa CTOMHOCT Ha Te3n
MHBECTULMM Lie HaaBuLLKM 20 Ha CTO OT aKTUBMUTE .

(9) (U3m. ¢ pewerme or 15.09.2020r.) KnoHbT Ha YNpaBnsiBalOTO APY>KECTBO MOXe [la UHBECTUpa
A0 35 Ha cto ot aktmBuTe Ha ®OHJA B NpexBbpiIeEMN LEHHU KHWXA U MHCTPYMEHTU Ha napu4Hus nasap,
M30afgeHn OT edHO fnue, ako LEHHWUTE KHWMXa M MHCTPYMEHTWUTE Ha MapuuyHMs Nasap ca M34afdeHu unu
rapaHTupaHu ot Penybnuka buarapus, ot apyra AbpXxasa YfieHKa, OT TEXHU PEMVIOHANHN UM MECTHU OpraHu,
OT TpeTa AbpXasa uau oT nNybnuyHa MexayHapoaHa OpraHuM3aums, B KOSTO YfeHyBa MoHe efHa AbpXaBa
yneHka.

(10) (Usm. c pewenne or 15.09.2020r.) TNpexBbpnseMUTe LEHHW KHUMXA M MHCTPYMEHTUTE Ha
napuv4yHus nasap no an. 9 n 14 He ce B3eMaT npeasuna 3a LEeNnTe Ha OrpaHMYeHneTo no an. 7.
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(11) (U3m. c pewerme ot 28.07.2020r. ) IHBECTULMOHHWUTE OrpaHnYeHns no an. 4 — 9 He MmoraTt aa
6baaT KOMBMHMpPaHW, KOraTo B pe3ynTaT Ha ToBa KOMOGWHMpaHe obuiaTa CTOWHOCT Ha WMHBECTULUMWUTE Ha
KOMeKTUBHATa MHBECTULMOHHA CXEMa B MPEXBbPASEMU LIEHHM KHMKA AWM MHCTPYMEHTU Ha Napu4yHus nasap,
N34afeHun OT efiHO SIMLE, B/IOFOBETE NpW TOBA JIMLE, KAaKTO U eKCNo3uumsaTa KbM CbLLOTO MLUE, Bb3HUKHANa B
pe3ynTaT Ha CAEIKK C AepyBaTMBHM (DMHAHCOBM MHCTPYMEHTM CbIlacHo an. 4 — 9, we Haasuwm 35 Ha CTo oT
aKTUBUTE .

(12) AdpyxecTBaTa, BK/IOYEHM KbM €[lHa rpyna 3a LefMTe Ha CbCTaBsHE Ha KOHconuampaH duHaHCcoB
OTYET CbIacHO MpU3HaTUTE CYETOBOAHM CTaHAAPTW, Ce pa3rnexaaT KaTo eAHO Juue NMpu npunaraHe Ha
orpaHudeHusaTa no an. 4 - 11 n an. 14.

(13) ObwaTta CTOMHOCT Ha WMHBECTULMWUTE B MPEXBBLPSSIEMU LIEHHW KHUMXA WM WMHCTPYMEHTU Ha
Napu4HUs Nasap eMUTUPaHK OT ApYXXecTBaTa B e4Ha rpyna, He Moxe Aa Haasuwwaga 20 Ha CTO OT CTOMHOCTTa
Ha akTueuTe Ha ®OHA.

(14) (U3m, ¢ pewwenne ot 15.09.2020r.) GOHODBT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKTUBUTE CH
B obnuraumm, v3gageHu OT KpeauTHA MHCTUTYUMS CbC Cefanuuie B AbpXXaBa YfeHKa, KOSATO MOA/exun Ha
cneumaneH Haasop C Uen 3awMTa Ha nputexartenute Ha obnvraumuv, BKIUWUTENHO Ha M3WMCKBaHETO
HabpaHuTe OT emncusaTa obnuraumm cpeacTsa Aa 6baaT MHBECTMPAHWM B aKTMBMW, KOUTO Npe3 Lenus nepuog
Ha eMucusiTa OCUrypsiBaT NMOKPUTME Ha MpPETEHUMUTE BbB Bpb3ka C 0BNMraumMmMTe M KOUTO B Cryyail Ha
HECLCTOATENIHOCT Ha eMUTeHTa Aa 6baaT M3MoN3BaHM MPUOPUTETHO 3a M3NalaHe Ha 3a4b/DKEHUSTa KbM
npuTexartenuTte Ha obnurauum. ObwaTta CTOMHOCT Ha MHBECTULMMTE MO M3PEUYEHME MbpBO, HAAXBbPJISLLM
OrpaHNYeHNETO NO asn. 4 3a eKcrno3vuMn KbM eauH EMUTEHT, He MOXe Aa Haaxebprsd 80 Ha CTO OT akTUMBUTE
Ha ®oHga. Komucusta yBepomsisa EBponeiickata KOMUCUS 3@ KaTeropumute obauraumm u eMUTEHTU, KOUTO
CbrnacHo 6bArapckoTO 3aKOHOAATENCTBO OTroBapsAT Ha M3UCKBaHUSTa Ha M3peyeHne MbpBeo.

(15) (u3m. ¢ pewerne ot 28.07.2020r. n 15.09.2020r.) KnoHbT Ha YNpaBnsiBalLoTo APY>XECTBO MOXE
Ja MHBecTMpa He nosede OT 10 Ha cTo OT akTMBMTe Ha ®OHA B AAnOBETE HA €4Ha M Cblua KONEeKTUBHa
MHBECTULMOHHA CXeMa UK APYro NpeanpusiTue 3a KONEKTUBHO MHBECTUpaHe ro an. 1, T. 5, HesaBucumo ganu
€ CbC ceflanuile B AbpXXaBa YNeHKa Unn He.

(16) (u3m. ¢ pewienne ot 28.07.2020r.) O6LWMAT pa3Mep Ha MHBECTMUMUTE B ASN0BE Ha NpeanpusTus
3a KOMEKTUBHO MHBECTMPAHE, YUMTO aKTUBM U MHBECTULMMK, PasINYHK OT KOMIEKTMBHA MHBECTULMOHHA CXeMa,
He Moxe aa Hagsuwasa 30 Ha cTo oT akTuButTe Ha ®OHIA. Korato ®OHA vHBECTMpa B AS/10BE Ha ApYyru
KOMIEKTUBHN MHBECTULIMOHHN CXEeMW WA ApYrn NpeanpusaTust 3a KOMEKTUBHO MHBECTMPAHE, ynpaBnsiBaHu
NPSIKO UK NO Aeneraums oT ynpasnssaLloTo ro APY>XECTBO WK OT APYro APY>XECTBO, C KOETO YNpaBsBaLloTo
APY>XECTBO € CBbp3aHO 4pe3 06O ynpasiieHne Uam KOHTPOA, WK Ype3 3HAYMTENHO MPSKO MM Henpsiko
yyacTtue, ynpasnsiBalOTO ro APYXECTBO WAW ApYyroTo APYXEeCTBO HAMaT npasBo fa cbbupaT Takeu OT
MHBeCTMpaLlaTa KONEeKTUBHA MHBECTULMOHHA CxeMa Mpu npodaxxbaTta n 0bpaTHOTO M3KynyBaHe Ha AAoBeTe
Ha KONEKTUBHUTE UHBECTULIMOHHWN CXEMU UNWN APYTUTE NpeanpusaTUS 32 KOTEKTUBHO MHBECTUPAHE, B KOUTO T4
nueectupa. POHADLT, B cnydait Ye MHBECTUPA 3HAUYUTENHA YacCT OT CBOWUTE aKTUBWU B APYrU KOMEKTUBHWU
WHBECTMLMOHHM CXEMU NAW B APYTW NPeanpusTUS 3a KONIEKTUBHO MHBECTUPAHE, OMNOBECTSIBa B CBOS NMPOCMEKT
MaKCMMasHMA pa3Mep Ha TaKcuTe 3a ynpasBfieHne, KOUTo MoraT ga 6baaTt cbbupanu, kakto ot camma ®OHZ,
Taka M OT Apyrute KOMeKTUBHU MHBECTULMOHHM CXeMU WK NpeanpuaTms 3a KONMEKTUBHO WMHBECTUpPAHE, B
KOMTO TOW Bb3HaMepsiBa Aa MHBECTUpa. MHbopMaumsiTa 3a MaKCMMasHKUS MPOLEHT Ha HAUMUCIEHMTE TaKCK Mo
NpeaxoaHOTO U3pedeHne OT MHBECTMpaLLaTa KONEKTMBHA MHBECTULMOHHA CXeMa M Apyrute npeanpusitus, B
KOMTO TS MHBECTUPA, CE NPEAOCTaBs B FOANLIHNSA 1 (PMHAHCOB OTYET.

(17) (u3m. ¢ pewenmne or 28.07.2020r. n 15.09.2020r.) KnoHbT Ha YnpaBnsiBallo ApY>XECTBO,
[IeNCTBALLO 33 CMETKa Ha BCWUYKM YNpaBisiBaHW OT HEro KOMEKTUBHWU MHBECTULMOHHU CXEMW UMW ApYru
npeanpuaTus 3a KONEeKTUBHO MHBECTUpaHe, He Moxe Aa npuaobuea akuMmn € NpaBo Ha rnac, KouTto buxa My
NO3BONUAN Aa YNPaXKHABA 3HAYNTENHO BAUSIHUE BbPXY YNPaBAEHNETO Ha EMUTEHT. 3HAUUTENHO BAUSHUE MO
CMUCbJIAa Ha MU3peYeHre MbPBO € HanuUe B ClydauTe Ha Mpsko UM HEMPSIKO NpuTexasaHe Ha 20 Ha CTo unu
rnoBeye OT rnacoseTe B 06WOTO CbbpaHMe Ha eMUTEHT, onpeaeneHu cbrnacHo Y. 145 n 146 ot 3akoHa 3a
ny6an4yHoTOo NpeanaraHe Ha UeHHW kHwka. POHAODBT He Moxe aa npuaobrea noseye oOT:

1. peceT Ha CTO OT aKkummuTe 6€3 NpaBo Ha rnac, U3gagaeHn oT eaHo NnLe;

2. feceT Ha CTO OT obnuraunvTe nun Apyru AbAroBu LEHHWU KHWXKA, U3AAAEHU OT €4HO Nuue;

3. OBajeceT U NeT Ha CTO OT AASI0BETE Ha eflHa KONEKTMBHA WHBECTULMOHHA CXema unu Apyro
npeanpuaTme 3a KONEKTUBHO MHBECTUPAHE, KOETO OTroBapsl Ha U3NCKBaHUATa Ha yn. 4, an. 1 ot 3KUATMKNA;

4. [eceT Ha CTO OT UHCTPYMEHTUTE Ha NapyvyHUA nasap, u3gageHun oT eHo nue.
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OrpaHudenunsita no an. 17, 1. 2, 3 n 4 He ce npwunaraT, KOrato B MOMeHTa Ha NpuaobuBaHe Ha
noco4eHnTe MHCTpyMeHTn GOHODBT He Moxe Aa mauncam bpyTHaTta CyMa Ha AbArOBUTE LIEHHM KHUXKA, Ha
WHCTPYMEHTUTE Ha NapU4HMs Nasap WK HETHaTa CTOMHOCT Ha EMUTMPAHUTE LIEHHWU KHMXA.

(18) MsMm., 15.09.2020r.) OrpaHuyeHunsTa Mo TO3M YNIEH He Ce npwunaraT, Korato K/IOHbT Ha
YnpaBnsBawoTo APY>XECTBO YynpaxHsBa 3a cMmeTka Ha ®OHA npaBa Ha 3anucBaHe, NpousTMyawy oT
NPEXBBLPASEMUN LEHHN KHUXA M MHCTPYMEHTU Ha NapuyHMS nasap, KOUTO Ca YacT OT HeroBUTE akTUBM.

(19) W3m., 15.09.2020r.) MNpn HapylueHMe Ha MHBECTULMOHHUTE OrpaHM4YeHus Mo MPUYMHU M3BLH
KOHTPOJ1a Ha KJIOHBT Ha YNpaB/isBalloTO APY>XECTBO WM B pe3ynTaT Ha yrpaXHsBaHe npasa Ha 3arnuncBaHe,
KIIOHBT Ha YNpaBnsBalloToO APY>XECTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HWKBAaHE Ha
HapylweHneTo, 4pe3 caenku 3a npogaxba npueBexpaa aktmeute Ha OOHOA B CboTBETCTBME C
WHBECTULMOHHMTE OrpaHMYEeHMsl, KaTo OTYUTa MHTEPECUTE Ha npuTexaTenuTe Ha AsnoBe. B Te3un criyyau
KIIOHBT Ha YNpaBrnsiBallOTO APYXECTBO € AJTLXHO B 7-AHEBEH CPOK OT M3BbpLUBAHE HAa HapyleHWETo Aa
yBegomMn KoMncusita, KaTto npefocTaBy MHGOpMaUms 3a NPUYUHKUTE 3@ Bb3HUKBAHETO MYy U 3a NpeanpueTuTe
MEpPKW 3a OTCTpaHsiBaHeTO My. MHdopMaums 3a npeanpueTuTe MEPKM N0 M3peyeHne BTOPO He ce NpeacTass,
aKo HapyLlUeHWETO e OTCTpaHEeHOo A0 NpeacTaBsHe Ha YBeAOM/IEHMETO.

(20) O6wwaTta CTOMHOCT Ha ekcrno3uuusaTa Ha ®OHA, cBbp3aHa C AEPVBATUMBHU WHCTPYMEHTU, He
MOXe Aa 6bae Nno-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

(21) ®OHOBT Moxe ga vHBECTMpa B AEepVBATUBHM (DUHAHCOBM MHCTPYMEHTWM MpU Cra3BaHE Ha
orpaHuyeHusita no an. 11 - 13 v npu ycnosue 4e ekcnosmumsita KbM 6a3oBuTe akTMBKM 06O HE HAAXBBLPJIS
WHBECTULMNOHHUTE OrpaHuyeHuns ro an. 4- 14.

(22) Korato ®OHABT mHBecTUpa B AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTU, H6a3npaHu Ha MHAEKCH,
TE3M MHCTPYMEHTM He ce KOMBMHMPAT 3a uennTe Ha MHBECTULMOHHUTE OrpaHuyeHus no an. 4- 14.

(23) KoraTo nNpexBbpnsieMn LEeHHN KHWXKA WM MHCTPYMEHTM Ha Napu4yHMs nasap CbAbpXXaT BrpageH
AepvBaTMBEH MHCTPYMEHT, ekcrno3uumata Ha ®OHZJA KbM TO3M AepuBaTMBEH MHCTPYMEHT Ce B3eMa npeasuna
npu n3uncnsiBaHeTo Ha obwaTta ekcnosunums no an. 20.

(24) (M3m., 15.09.2020r.) KnoHbT Ha YnpaBnsiBalWOTO AOPYXECTBO NOAAbPXa CTPyKTypa Ha
noptdeina Ha POHIA no BMAOBE aKTMBM, KaKTo creaBa:

OTHOCUTEeNneH Asn cnpsmMo

Bupose aktuen obwure akTBm Ha ®OHAA

[anoBM UEHHM KHMXKA Ha KOMMAHWKM, KOUTO Ca C BWUCOK o 95 %
noTeHuUMan 3a peanusupaHe Ha NpUXoAu OT AMBWAEHTW, AOMyCHaTw
[0 UK TbpryBaHW Ha perynumpanuTte nasapu no 4n.ll1, an. 1, 1. 1-3;
OAN0BU LIEHHU KHKa no yn.ll, an. 1, T. 4; pan0Be Ha KOMEKTUBHU
WHBECTULIMOHHU CXEMU, YNSITO MHBECTULIMOHHA NONUTUKA CLOTBETCTBA
Ha puckoeBaTa HacodeHocT Ha OOHOA npu cha3BaHEToO Ha
orpaHuyeHusita Ha uyn. 11, an. 16; pepvBaTMBHM (PUHAHCOBU
WHCTpyMeHTM no yn.11, an. 1, 7. 7un .8

ObnroBM UEHHW KHWXA, JonycHaTu [0 WU  TbpryBaHM Ha o 50 %
perynupaHuTe nasapu no un. 11, an. 1, 1. 1-3; AbAroBU LEHHN KHWXA
nouyn. 11, an. 1, 1. 4; o910Be Ha KONEKTUBHU UHBECTULIMOHHU CXEMU,
KOWTO Ca C KOHCEpPBATMBHA MHBECTULIMOHHA NONNTMKA MPpU CNa3BaHEeTo
Ha orpaHuvyeHusTa Ha yn. 11, an. 16.

JIukBMAHW CpeacTBa, KbM KOMTO CnagaT OCHOBHO BOrose B 6aHKu Mo

yn. 11, an. 1, T. 6 U MHCTPYMEHTM Ha NapuvyHKUs nasap no yn. 11, an. He no-manko ot 5 %
1, 7. 1-3 M 9, KOUTO B/IM3aT B MOHSATMETO 3a JIMKBUAHW CpeacTBa
LieHHW KHMXa U MHCTPYMEHTW Ha NapuyHus nasap [o 10%

OrpaHuyeHust HA UHBECTULIMOHHATA AENHOCT

Un. 12. (U3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBallOTO APYXECTBO HE MOXe Aa
npuaobuea 3a cmeTka Ha POHJA akumm € NpaBO Ha rNnac Ha eaMH eMUTEHT, KouTo 6mnxa My No3BOAMAM Aa
YMNpa)kHsIBa 3HAUUTENHO BIMSIHWE BbPXYy EMUTEHT.
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Un. 13. (Usm. ¢ pewernne or 15.09.2020r.) (1) (U3m. ¢ pewenne or 15.09.2020r.) KnoHbvT Ha
YnpaBnsBaloTo Apy>XecTBO U baHkaTa—zgeno3uTap, Korato AeicTBa 3a cMeTka Ha ®OHOA, He MoraT gda
NpeaocTaBsT 3aeMu Unu ga 6baaT rapaHTM Ha TpeTH nuua.

(2) U3m. ¢ pewenne or 15.09.2020r.) HezaBMCMMO OT OrpaHuMyeHusTa nNo an. 1, KIOHBT Ha
YnpaBnsBawoTo ApyXecTBO u baHkaTa—aenosvTap moraT Aa npuaobvBaT NpexBbpisSEMM LEHHW KHWXKA,
WHCTPYMEHTU Ha Napu4HUS nasap Wan apyru GUHaHCOBM MHCTpPyMeHTM nmo un. 11, an. 1, 1.5,7,8wmn 9, B
C/ly4auTe KoraTo CTOMHOCTTA MM HE € Hamb/HO U3nsaTeHa.

(3) (U3m. ¢ pewenne or 15.09.2020r. ) KnoHbT Ha YnpaBnsiBalloTo ApYXXecTBo U baHkaTa - geno3uTtap,
KOraTo M3BbplUBAT AEMHOCT 3a cMeTka Ha ®OHA, He MoraT Aa CKIoYBaT A0roBOp 33 KbC Mpoaax6tu Ha
NPEXBbP/ISIEMM LEHHM KHUXKA, MHCTPYMEHTM Ha MapuyHMs nasap WA Ha Apyru MHaAHCOBU MHCTPYMEHTU MO
yn. 11,an.1,7.5,7,8n09.

Un. 14. (/3m. ¢ pewenne ot 23.05.2018r. n 15.09.2020r.) KnoHbT Ha YNpaBnsiBalloTO APYXECTBO U
BaHkaTa - AenosuTap, koraTto AencTBaT 3a cMeTka Ha ®OHJIA He MoraT Aa non3BaT 3aeMU, OCBEH B ClyYanTe
M Npu cna3saHe m3nckeaHmaTa Ha 3AKUCAMKN.

III. AIMYLLIECTBO HA ®OH/[A. NMPABA HA NMPUTEXXATEJIUTE HA AAJIOBE

Yn. 15. (1) UmyulectBoTo Ha POH/A e pasnpeaeneHo Ha ASN0oBE, YAATO 6poit ce NPOMEHS B pe3ynTaT
Ha emuTMpaHeTo (NpoaaxbaTa) Ha HOBU ASNIOBE UM 06paTHOTO MM M3KYMyBaHe.

(2) JoroBopHUST oHA Ce CMsTa 3a EMUTEHT Ha AS/1I0BETE, Ha KOUTO € pa3aesieH.

(3) (U3m. ¢ pewerne or 23.05.2018r.) HeTHaTa CTOMHOCT Ha akTMBMTe Ha ®POHIA He Moxe aa 6bae
no-manka ot 500 000 (neTcToTMH XMnsauw) neea.

(4) (Hosa, ¢ pewerne or 23.05.2018r.) AkO B NpoOAb/HKEHME Ha 6 nocneaoBaTeNHM Meceua
cpeaHoOMeceyHaTa HeTHa CTOMHOCT Ha aKTUBWTE Ha [oroBopHust ¢oHA e no-manka ot 500 000 ns.,
YNpaBnsBaLloTo APYXecTBO Tpsbsa B cpok 10 paboTHM AHM Aa ONOBECTU NPUYMHUTE 3a TOBA, MEPKUTE, KOUTO
Le npeanpueMe 3a NPUBNYAHE Ha HOBU MHBECTUTOPMW, U CPOKA, B KOWTO TE3WN MEPKU e 6baaT NPUIIoKEHN
M B KOWUTO Ce O4aKBa AOroBOpHMAT (hOHA Aa Bb3CTAHOBM pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTMBUTE CW.
CpokbT OT 10 paboTHM AHM MO U3pedeHMe MbPBO 3anoyBa fa Teve OT M3TUYaHEeTO Ha 6 mocneaoBaTenHu
Mecela no mM3peyeHne Mbpeo.

(5) (Hosa, c pewerne or 23.05.2018r. n 15.09.2020r.) OnosecTsBaHETO MO an. 4 ce u3BbpLuBa Ha
WHTEPHET CTpaHuLUaTa Ha KIOHa Ha YNpaBnsaBalloTO APYXXECTBO M MO APYr MOAXOAsL, HAa4MH C Ornej
yCTaHOBEHMTE CPeACTBa 3a KOHTAKT C nHBecTuTopute. KNoHbT Ha YNpaBnsBalwoTo APY)XeCTBO NpeacTaBsl Ha
KomucusTa konue oT onosecTeHaTa MHdbopMaums A0 Kpas Ha cneagawms paboTeH AeH cnef OnoBecTsiBaHeTo
" 1 MHdopMaums 3a pesyntatute OT npeanpueTuTe Mepku Ao 10-0 UMCIO BCEKM Mecel O AOCTUraHe Ha
MUHUManHUS pa3mep no an. 3.

CTpykTypa Ha MMyLLEeCTBOTO. BHOCKM

Yn. 16. (1) CrpykTypaTa Ha akTUBUTE M NacuBUTE Ha MMyLecTBOTO Ha POHJA, KakTo M HerosaTa
JIMKBMAHOCT ce cbobpasaBaT CbC CbOTBETHO MPUIOXMMUTE 3aKOHOBU M3MCKBAHMS U HacToswmTe Mpasuna.

(2) BHockute B nmywectsoto Ha ®POHJA moraT aa 6baat camo B napu.

(3) MpugobueaHeTto Ha aan Ha ®OHJA ce u3BbpLIBa CpeLly 3an/awaHe Ha MbjiHaTa My eMUCMOHHA
CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eAWH A/, onpeaesieHa Ha JaTtaTa
Ha noJaBaHe Ha rnopbykaTa 3a MOKYMKa U pa3xoauTe No eMUTUMPaHETO.

(4) (U3m. ¢ pewenne ot 15.09.2020r.) MUHUMaNHUAT pa3Mep Ha cymaTa, KOSITO MHBECTUTOPBLT MOXe
Ja 3asBu 3a npngobusaHe Ha asnose BbB ®OHA, e 100 (cT0) neBa, € U3cAUeHre Ha Y. 28a, pa3geneHu
Ha eMUCMOHHaTa CTOMHOCT Ha 1 asin. B eMUCMOHHaTa CTOMHOCT Cce BKJIOYBAT PasXxoAUTE 3a EMUTUpPaHE,KaKTo
cnepsa :

- npv nHBecTnuma 1o 25 000 neBa (BKMOUUTENHO) — 2 ([IBE) Ha CTO OT HETHaTa CTOMHOCT Ha
aKTUBWUTE Ha eauH aan;

- npu nHBectmums ot 25 000 nesa go 100 000 nesa (BkmoumTenHo) — 1.5 (egHo usno u net
[eceTn) Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTUBWTE Ha eanH Asn;

- npu uHBectMumsa ot 100 000 neea go 200 000 neBa (BkAouuTenHo) — 1 (egHo) Ha CToO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;
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- Npv vHBecTMUMSA Haa 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHA Ha HETHATa CTOMHOCT
Ha aKTuBuTE Ha 1 asan.

Mpn cknouBaHe Ha [oroBop 3a cMCTeMaTMYHO MHBecTupaHe (CUIM), pa3xoauTe NO eMUTUpaHe ce
HauMCnaABaT BbPXy BCsSKa MbpBa BHOCKA Clef CKNoYBaHE Ha AOroBopa, CbOTBETHO BbPXY BCsSKa MbpBa BHOCKA
cnej npegoroBapsiHe yC/ioBMSATa Ha A0roBopa, Kacaelm npoMsiHa B pa3Mepa Ha MecevyHaTa BHOCKa.

[o poctvraHe Ha HeTHa CTOMHOCT Ha akTMBUTE Ha doHAa B pa3Mep Ha 1 000 000 nB. (eAMH MWIMOH
neBa), EMucnonHara croiiHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH As.

(5) ®OHABLT HsAMa NpaBo Aa eMUTUPA AS/IOBE, YASITO EMUCUOHHA CTOMHOCT He e U3LS/IO 3aniaTeHa.

YBenuyaBaHe U HaMasnsiBaHe Ha uMyLlecTtBoto Ha ®OHAA

Yn. 17. UmywecteoTto Ha POHIA ce yBennyasa uav HamManssa B 3aBUCMMOCT OT NPOMsHAaTa B HETHaTa
CTOMHOCT Ha aKTUBWTE My, BKJIOUMTENHO B PE3y/NTaT Ha NpOAaAeHUTE WM 0BpaTHO M3KYMEHW AS/IOBE Ha
OOHOA.

OsnoBe Ha goroBopHua oHA

Yn. 18. (1) Adsanosete Ha ®OHOA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAMNKW ca d¢wvHaHcoBM
WHCTPYMEeHTW, uagaaeHn ot ®OHJA, KOUTO M3pa3siBaT MpaBaTa Ha TEXHUTE MpUTEXaTeNn BbpXy HENHUTE
aKTuBKM. [IanoBeTe ca perncrpmpaHm no cMetku B “LieHTpaneH genosutap” AL v moraT aa 6baat npeanaraHu
ny6mMyHo.

(2) HoMmnHanHaTa CTOMHOCT Ha eauH aan e 10 (aeceT) neB.a.

(3) bpoAaT Ha gsanoseTe ce onpeaens oT TAXHOTO M3gaBaHe M 06paTHO U3KyMNyBaHe N He e OrpaHuUYeH
C MMHMMASIEH WM MaKCMMarneH pasmep.

Buaose asanose

Yn. 19. (1) ®OHAODLT usgaBa Ha 6a3aTa Ha HETHATa CTOMHOCT Ha aKTUBWUTE CM M YaCTUYHWU AsnoBe
Cpelly HanpaBeHa Mapu4yHa BHOCKa C orpefeneH pa3mep, ako Cpelly BHeceHaTa CymMa He Moxe aa 6bae
N34aaeHo USNo YNCo AsSoBe.

(2) bposiT asnoBe, KOUTO MHBECTUTOPBLT NPUMAOGUBA, Ce onpeaens KaTo YacTHO MexXAy HanpaBeHaTa
MapuyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMS CyMa) C ONpeaesnieH pasMep M eMUCUOHHaTa CTOMHOCT Ha eauH
[N, U34MCeHa 3a CbOTBETHUS AEH.

(3) Cpelly BHeceHaTa CyMa MHBECTUTOPBT Npuaobuea vacTuyeH Asn, kato 6posT AsnoBe ce pexe C
TOYHOCT A0 YETBbPTUS 3HAK Cieq AeceTyHaTa 3aneTas.

KHura Ha nputexkatenurte Ha AsiioBe

Un. 20. (V3m. ¢ pewenne ot 15.09.2020r.) Knurata Ha nputexartenure Ha gsnose Ha ®OHZA ce Boau
OT AMCTpubyTOopa Ha YNpaBnsBalloTo APY>XeCTBO, Ype3 OTKpWUTa NOACMETKa KbM CMeTKaTa Ha aucTpubyTopa
B “LleHTpaneH aenosutap” AL.

MpexBbpnsiHe Ha AsnoBe

Yn. 21. [Jdanosete Ha ®OHOA ce npexBbpnsaT cBobogHo, 6€3 orpaHuuyeHus WamM [OMbHUMTENHU
YyCNoBMS, Cnopes BonAsTa Ha COBCTBEHMUMTE MM, MpU Crla3BaHe Ha crneunduyHUTE U3NCKBaHMS Ha
[ENCTBALLOTO 3aKOHOAATENCTBO 3a pasnopexaaHe ¢ GUHAHCOBU UHCTPYMEHTH.

MpaBa Ha npuTeXaTesia Ha AsnoBe

Yn. 22, (1) Bcekun OT As/10BETE AaBa Ha NpuTexaTtens cyM eiHaKBW npasa.

(2) (U3m. c pelserme ot 23.05.2018r.) Bcekn gsan paea Ha CBOSI NpuUTeXaTes NpaBo Ha CbOTBETHA YacT
OT MMyLecTBoTO Ha POH/A, BKIIOUMTENHO NpY HEeroBaTa NNMKBMAaLmMsl, NpaBo Ha 0bpaTHO M3KynyBaHe, NPaBo
Ha MHdOopMaumMs 1 NpaBo Ha NoAaBaHe Ha Xanbu

(3) B cnyyanTe Ha npnaobuTn YacTUYHK AS/10BE MMYLLECTBEHUTE NpaBa ce NpuaobueaT 1 ynpaxHsasaT
NPONOPLIMOHANHO Ha NpuTeXxasaHus YacTuyeH asn.

MpaBo Ha nogaBaHe Ha xanbu

Un. 23. (V3m. ¢ pewerne ot 23.05.2018r. n 15.09.2020r., 30.10.2020r. ) IHBECTUTOPUTE MMAT NpaBo
Ja nogaeaT Xanbu, 6e3 ga 3annawart Takca 3a TOoBa, kaTo MHdOpMauusita oTHOCHO Pepa 3a nmogaeaHe u
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pa3rnexpaaHe Ha Xanbu, WUCKaHus u Bb3paXXeHusa Ha nputexartenn Ha AO4/10BE Ha KONEKTUBHUTE
MHBECTULUMOHHU CXEMU Ce NpeaocrtaBs 6e3nnaTtHO Ha MHBECTUTOPUTE U Ce I'IY6J'IVIKYBa Ha WHTEpPHET
CTpaHuUATa Ha KJIOHA Ha ynpaB/iaBallOTO APYXECTBO - www.ubbam.bg.

MpaBo Ha 06paTHO M3KynyBaHe

Yn. 24. (1) Bcekn nputexaTten Ha asnose BbB ®OHOA Moxe ga noucka Te Aaa 6baat obpaTHO
N3KyrNeHM, OCBEH ako 0B6paTHOTO U3KyrnyBaHe He 6bae CNpsiHO B C/lydanTe, onucaHu B Y. 31 Ha HacTosiwmTe
Mpasuna.

(2) WckaHeTo 3a 06paTHO M3KyMyBaHE MOXE Aa Ce OTHACA 3a 4YacT WM 3a BCUYKM NpuUTeXaBaHu OT
WHBECTUTOpA AssIoBe.

MpaBo Ha nHdopmauus

Yn. 25. (U3m. ¢ pelserne ot 15.09.2020r.) (1) (U3m. ¢ pelserme ot 15.09.2020r.) Bcekn nputexarten
Ha AsnoBe MOxe fa nonyun nybnmyHa mHdopMaums OTHOCHO AeriHocTTa Ha ®OHJA, cbabpxala ce B
HacTosawmTe MpaBuna, MNpocnekta Ha ®OHA, JoKyMeHTa C Ko4oBa MHGOPMaUMs 3a MHBECTUTOPA, KakTo U
TakaBa, OTHacsWa ce A0 YNpaBnsaBaloTo APYXXECTBO M KJIOHa Ha YNpaB/isiBalloTo APYXECTBO.

(2) NpocnekTbT, JOKYMEHTDLT C K/Ito4oBa MHMOpMaUMs 3a MHBECTUTOPUTE U noceaHuTe nybnmkysaHu
roauiieH n 6-meceveH otyeT Ha ®OHAA, ce npenocTaBaT 6e3Mn1aTHO Ha BCEKM MHBECTUTOP, KOWTO XXenae aa
Ce 3ano3Hae C TX, C ornes B3eMaHeTO Ha MHBECTULIMOHHO peLleHue.

(3) Usm. ¢ pewerne or 15.09.2020r.) NHdopMaumsTa ce npefoctaBs Ha pasnofioKeHue Ha
WHBECTUTOPUTE U NpUTEXaTenuTe Ha As/10Be Ha MIHTepHEeT CTpaHuuuTe Ha YnpaBnsBalloTo APY>KECTBO U Ha
ancTpmnbyTopa, KakTo M B K/IOHOBETE Ha AMCTpubyTopa, KbAETO Ce M3BbplBa npogaxba m obpaTHo
n3KynyBaHe Ha gsnose Ha ®OHA. Mpu NoncKBaHe OT CTPaHa Ha MHBECTUTOPUTE AMCTPUBYTOPBLT NPeaoCTaBs
6e3nnaTHO XapTUeH ek3eMnsip oT nHgopMauusTa.

MpaBo Ha NMKBUAALIMOHEH AN

Yn. 26. (1) Bceku nputexaten Ha asnose Ha ®OHAA nmMa npaBo Ha YacT OoT umyLlectsoto Ha POHOA
npu HeroeaTta IMKBMAALMS, CbOTBETHA Ha NpUTEXaBaHUTE AS0Be.

(2) Toea npaBo MoOxe Aa 6bAe ynpa)kHeHO, AOKOSIKOTO cnef YAOBNETBOPSBAHETO HA KpeauTopuTe Ha
OOHJA e ocTaHano MMyLLECTBO 3a pa3npeaensHe.

(3) B cnyyait, Ye UMYLLECTBOTO, OCTaHaNo Clef MoracsBaHe Ha 3afib/HKEHUATA KbM KpeaMTopuUTe Ha
®OHJA, e HegoCTaTbyHO 3a M3nNallaHe Aena Ha BCUYKW UHBECTUTOPM, Te Ce YAOBNETBOPSBAT Cbpa3MepHO
Ha npuTexaBaHUTe ASN0Be.

IV. NYBJINYHO MNMPEANIATAHE N OBPATHO U3KYIYBAHE HA AAJIOBE

Yn. 27. (U3m. ¢ pewerne ot 15.09.2020r.) KnoHbT Ha YNpaBnsiBallOTO APYXECTBO € 3adb/hKeH
MOCTOSIHHO fAa ocbluecTBsBa u3gaBaHeTo (npopaxbata) Ha pAsdnoBete Ha ®OHAA M nNo uUCKaHe Ha
nputexaTtenute UM, Aa rM KU3KyrnyeBa o6paTHO, OCBEH B ClyvyauTe Ha BPEMEHHO CNMpaHe Ha W3[aBaHETO
(npopax6bata) n 0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHIA, B M3pUYHO MOCOYEHWUTE B HACTOSLIMTE
Mpasuna cny4dan. ObpaTHO M3KyneHuTe asnose ce obescunnear.

YcnoBua u pea 3a oCblecTBABaHE Ha Ny6/siMuHO npeanaraHe M o6paTHO M3KyrnyBaHe Ha
aanose

Un. 28. (U3m. ¢ pewenne ot 15.09.2020r.) (1) (M3m. ¢ pewenne oT 15.09.2020r,) OeitHocTTa Mo
nspgasaHe (npogaxb6a) n obpaTHO u3KynyBaHe Ha asnoBe Ha ®POHIA ce ocbliecTBSBa OT K/IOHA Ha
YnpaBnsiBawwoTo APY>XKECTBO, Ype3 ancTpubyTtopa, 3a cMeTka Ha POHJA.

(2) (U3m. ¢ pewwerne ot 23.05.2018r. n or 15.09.2020r.) YNnpaBnsiBaloTO APYXXECTBO OCMIypsiBa Ype3
noaM3Mb/IHUTEN (areHT), C KOWTO MMa CKJTIOUEH AOroBOpP, MpeXa OT K/TIOHOBE, KbAETO Ce NpMeMaT Nopbyky 3a
nokynka v obpaTHO M3KynyBaHe Ha As/I0BE M Ce OCbLUECTBSIBAT KOHTAKTU C MHBECTUTOPUTE U NpUTEXaTenmTe
Ha AANo0Be.

(3) (M3m. ¢ pewerne ot 15.09.2020r.) MpogaxbaTta n 06paTHOTO M3KyNyBaHe Ha asnose Ha OOHOA
Ce OCbLLEeCTBSIBA Ype3 NoAaBaHe Ha NMCMEHa MopbYKa OT 3asBuUTens A0 AUCTpubyTopa. MucMeHaTa nopbyka
e no obpasel C MMHMMANHO CbAbpXaHWe, onpeaeneHo ¢ Hapeaba. HeobxoaMmmute AOKYMEHTW, KOWUTO Ce
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NpeaoCcTaBsAT KaTo NPUIOXKEHUS KbM MOPbYKATA, KAaKTO U CbAbpXXaHMETO Ha camaTa Nopbyka, ca NoCOYeHU B
Mpocnekta 3a nybnnyHo npepnaraHe Ha asnose Ha ®OHA. Mpu nogaBaHe Ha MOpbYKa 3a MPbLB MbT Ce
CKJTHOYBa AOrOBOP C AMCTPMOYTOpPa, Bb3 OCHOBA Ha KOMTO Ce NpueMaT NMOpPbYkW 3@ BCEKU KOHKPETEH Criy4yall.

(4) MNopbukMTe 3a NOKyrNKa, CbOTBETHO 06paTHO M3KynyBaHe Ha asinose Ha POHA, ce M3MbAHABAT Mo
E€MWCMOHHA CTOMHOCT U LeHa Ha 0bpaTHO M3KyMyBaHe, ONpeaesieHn 3a Han-6nmskus AeH, cneaBall AeHs Ha
nogaBaHe Ha NopbYKaTa 3a MOKyMnKa, CbOTBETHO 06paTHO M3KynyBaHe Ha ASNOBe.

(5) (U3m. c pewenne or 28.07.2020r. n ot 15.09.2020r.) Mopbykn 3a eAHOBPEMEHHA noaaxba Ha
asnose ot ®OHJA) M nokynka Ha AsnoBe OT Apyra KONeKTUBHAa WMHBeCTUUMOHHa cxema (KUC), cbuwo
ynpasnsiBaHa OT K/OHA Ha YNpaBnsBalloTO ApY>xecTBo, U obpaTHO MoraT da ce nogasaT camo 3a KUC,
HOMMWHANIHUTE CTOMHOCTU Ha €AMH ASN, HAa KOUTO Ce M3YMCNSBaT B e€4Ha WM Cblua BanyTa. [opbukute 3a
efHoBpeMeHHa nogaxkba Ha asinose Ha ®OHJA un nokynka Ha asnose oT gpyra KUC, cblo ynpaBnsiBaHa oT
K/IOHa Ha YNpaBnsBaLLoTo APY>XeCTBO, U 06paTHO, Ce U3NbLIHABAT CbOTBETHO MO LieHa Ha 06paTHO U3KynyBaHe
N EMUCMOHHA CTOMHOCT.

(6) Bcuukm nopbukun 3a npopaxba M obpaTHO W3KyMyBaHe, NOSyYEHW B Mepuoda Mexay [ABe
U3YMCSIBaHWUS HA EMUCMOHHATa CTOMHOCT U Ha LieHaTa Ha 06paTHO M3KynyBaHe, Ce U3MbJIHABAT MO eaHa U
Cbllia CTOWMHOCT.

(7) MopbukuTe 3a Nokynka Ha aanose Ha ®OHJA ce u3nNbAHSABAT B CPOK A0 7 AHW OT faTtaTta Ha
rnogaBaHe Ha MopbyKaTa 3a NMOKYMKa, a 3a 06paTHO M3KynyBaHe Ha As10Be - B CPoK A0 10 AHM OT gaTaTta Ha
noaaBaHe Ha MopbyKaTa 3a 06paTHO U3KYMyBaHe.

(8) MopbuknTe No an. 5 ce U3MbAHSBAT B CPOK A0 7 AHM OT AaTaTa Ha nojaBaHe Ha nopbukaTta.

(9) Usm. ¢ peiwerne or 23.05.2018r,) Npn nofaBaHe Ha MOPbYKM, CTOMHOCTTa UM Ce pasdens Ha
€MWCMOHHATa CTOMHOCT.

YcnoBusa u peq 3a CK/IlOYBaHe Ha [loroBopu 3a CUCTEMAaTUYHO MHBECTUPAHE

Un. 28a. (1) (Usm. ¢ pewenne or 15.09.2020r.) OnctpnbyTtopa MOXe Aa CK/toYBa C MHBECTUTOPHU
(pusnueckn nuua) n JoroBop 3a CUCTEMATUYHO MHBecTUpaHe (CMCTeMaTU4eH WHBECTMLMOHEH MaH), Mo
cunaTta Ha KOMTO Ce U3MbJIHSIBAT eXXeMeCcevyHo, Ha M3bpaHa OT MHBECTMTOPA AaTa, Nopbyka 3a 3anncBaHe Ha
asnose, emutupanu ot ®OHZA.

(2) Mpn cknouBaHe Ha [oroBOp 3a CUCTEMATMYHO MHBECTMPAHE, MHBECTUTOPBLT CE 3aAb/hkaBa Aa
ocurypu no cMeTkaTa cv n3bpaHaTa OT HEro CyMa 3a MHBECTMPaHe, Ha NocoYeHaTa B AOroBopa AaTa U Ta3u
HanunyHocT aa 6bae No cMeTkaTa My, A0 M3MbJIHEHME Ha MopbykaTa. MopbykaTa 3a MOKynKa no A0roBop 3a
CUCTEMATMYHO MHBECTMPAHE Ce reHepupa aBTOMaTUYHO Ha NOCOYEHUs OT MHBECTUTOPA AEH 3@ UHBECTUPAHE,
C KOETO MopbykaTa Ce cyuTa 3a nogageHa. B cnyyanTte, npu Kouto M3bpaH OT MHBECTUTOpPA Nepuoa Ha
MHBECTUpaHe CbBnaga C HepaboTeH AeH, MopbykaTa Ce reHepupa, CbOTBETHO Ce CYMTa 3a NodafeHa Ha
MbpBUS CrieaBall paboTeH AeH.

(3) B cniyyait, ye MHBECTUTOPBLT HE € OCMIYpWN AOCTaTbYyHO CPEeACTBa MO CMETKa CW, MopbykaTta ce
CyMTa 3a HEBanMAHa, KaTo Cce aHy/Mpa aBTOMAaTUYHO OT CUCTeMaTa M Cce NPeMMUHaBa KbM CleaBall nepuoa Ha
MHBECTUpaHe.

(4) (Orm. ¢ peenne ot 15.09.2020r.)

(5) MNpu nogaBaHe Ha MOPbYUKM, CTOMHOCTTA MM Ce pasdens Ha eMUCUOHHaTa CTOMHOCT. B cnyyan, ye
cnen obpaTHaTa npoBepka B cucTemata (MpU KOSTO M3UYUCIEHMST 6poit AsNnoBe ce yMHOXaBaT Mo
€MUCMOHHATa CTOMHOCT) ce NOMy4Yn CTOMHOCT, KOSTO € Mo-MaJika OT Ta3u NocoyeHa B MOpbykaTa, TO CMETKaTa
Ha MHBECTMTOPA Lie 6bae 3aAb/KeHa C NoSlyYeHaTa NO-BNCOKA CTOMHOCT M CbOTBETHO LLEe My 6baaT u3aaaeHu
[OMbJIHUTENEH Bpoli AsinoBe.

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LEHATA HA OAJTOBETE NMPU OBPATHO U3KYIMYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Yn. 29. (1) HeTHaTa cTOMHOCT Ha akTuBuTe Ha POH/A ce onpeaensi Bceku paboTeH AeH OT ceaMmuaTa,
KaTo BK/OYBA CTOMHOCTTa Ha BCUYKM npuTexasaHyn oT POHIA akTMBM M nacueu no 6anaHc KbM AeHs, 3a
KOMTO Ce OTHacs oueHKaTa. AKo faaeH paboTeH AeH e 06siBeH ouUManHO 3a HepaboTeH, 3UNCIIABAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha ASNIOBETE Ce M3BbpLUBA Ha MbpBUS CeaBall
paboTeH fAeH.
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(2) Mpu M34YNCNISIBAHETO Ha HETHATa CTOMHOCT Ha aKTUBMTE Ce WU3MO0J3Ba eAMHHa M NociedoBaTesNHa
CUCTEMA 3@ OLEHSIBAHE, KaTo Ce OTYMTAT CbOTBETHWTE PasXoau, CBbp3aHW C AEMHOCTTa Mo npogaxba u
0bpaTHO M3KyMyBaHe Ha ASM0BE, BKIIOUUTENHO Bb3HArpaxaeHusTa Ha YnpaBnsBaloTo APYXECTBO U
BbaHkaTa-aeno3nTap, KakTo U Apyrv pa3xoau, ako Takusa 6baaT npeaBuaeHw.

(3) (U3m. ¢ pewenne ot 15.09.2020r,) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/A e paBHa Ha cymaTa
oT HanaHcoBaTa CTOMHOCT Ha BcMYkM akTneKM Ha ®POHJA, HamaneHa cbe cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM NacvBW. HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €MH As/1 € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWTE,
paszaeneHa Ha 6pos Ha aanoseTe Ha ®OHMA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacMBUTE
ce onpepens cbobpasHo oaobpeHn OT 3aMecTHUK-NpeaceaaTens Ha KommncunsTta 3a puHaHcoB Haasop Mpasuna
3a OLEHKa Ha nopTtdeiina 1 onpeaensHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.

(4) OueHkaTa Ha akTueuTe Ha ®OHJA ce M3BbpLUBa NpU MbpBOHAYaNHO NpuaobveaHe (Mpu3HaBaHe)
— MO UeHa Ha npuaobusaHe. Mocneagallata oueHka Ha aktuBuTe Ha ®OHA ce M3BbpLUBA €XEOAHEBHO MO
cripaBeAnnBa CTOMHOCT.

(5) Mocnepgalta oueHka Ha (UHAHCOBUTE MHCTPYMeHTM Ha GOHA ce u3BbpLUBa, NO CnpaBeavBa
CTOWMHOCT, B C/lydaid, Ye TakaBa MoXe da 6bae onpeaeneHa, KakTo ceaBa:

1. HA UEHHM KHMXKA M MHCTPYMEHTM Ha MapuyHMs nasap, emMuTupaHu ot Penybnuka Bbnrapus,
TbpryBaHM Ha MecCTa 3a TbproBusi MpU aKTMBEH Masap B CTpaHaTa, Ce W3BbpliBa Bb3 OCHOBAa Ha
CpefHOapUTMETUYHA OT LeHNTE ,KyryBa” Npuy 3aTBapsiHE Ha Ma3apa 3a nocneaHns paboTeH aAeH, 06sBeHN OT
He Mo-Masiko OT ABaMa MbPBUYHM AWMTbPU Ha AbPXKaBHU LEHHM KHVXA, CbrlacHO AEMCTBALLUMS HOpMaTUBEH
aKT, ypexaall ycnoBusitTa v peaa 3a eMutupaHe, npuaobreaHe v nsnnawaHe Ha 6e3HanvyHy AbpXxaBHU LEHHU
KHWXa. B cnyyali, Ye LUeHaTa e U34MciIeHa Ha OCHOBaTa Ha NPeACTaBEHN BPYTHM LIEHN OT MbPBUYHUTE ANSTbPM,
TS Ce M3MNoN3Ba NpsKOo 3a npeoueHka. MNpu ycnoBue, 4Ye LeHaTa e 4uCTa, Ha OCHOBaTa Ha JSIMXBEHUTE
XapaKTepUCTUKM NO NEPUOANYHOCT U pPaBHULLE Ha NIMXBEHUTE KYMOHW, TS ce npeobpasysa B bpyTHa u cnea
TOBa Ce M3Mos3Ba 3a npeoueHka. Mpyu HEBB3MOXHOCT Aa ce MPWUIOXKM HacTosIaTa ToYKa 3a AeHs, 3a KOUTO
Ce OTHacs OLeHKaTa, 3a NocneaBallia OLeHKa ce npunara Han-6M3Ko yCTaHOBeHaTa Mo peda Ha Tasn Touka
CrnpaBeanuBa LieHa B paMkuTe Ha 30-AHeBHUS nepuog, NpeaxoXxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLeHKaTa.

2. (Usm., ¢ pewermne or 15.09.2020r.) Ha w3papeHuTte oT Penybnvka Bbnrapus UeHHU KHUXa U
WHCTPYMEHTW Ha NapuU4HKUS Nasap, KakTo U Ha U3gaaeHuTe OT Apyra AbpXKaBa YieHKa U TpeTa AbpXXaBa LeHHU
KHMXXa M MHCTPYMEHTU Ha Napu4yHuns nasap,_TbpryBaHW Ha MecTa 3a TbproBusi NPy aKTMBEH Ma3ap B Yy>x6uHa
Ce U3BbpLUBA :

a) no ueHa "kynysa" npu 3aTBapsiHE Ha Masapa KbM [eHs, 3a KOMTO Ce OTHAacs OLEeHKaTa, 06siBeHa B
€N1eKTPOoHHa cMcTeMa 3a LieHoBa nHdopMaums;

6) B Cllyyan ye YyXAeCTPaHHUAT Nasap He paboTu B AEHS, KbM KOMTO Ce M3BbPLLUBA Ha OLEHKaTa - No
ueHa "kynyea" npv 3aTBapsiHe Ha Masapa 3a nocneaHus paboTteH aeH, obsiBeHa B €NeKTpOHHA cMcTeMa 3a
LeHoBa MHdOpMauus.

B) B Cny4Yali, Ye LieHaTa € U34MCNIeHa CbrnacHo bykeu ,a” un ,6", e bpyTHa, T ce M3MoN3Ba NpsKo 3a
npeoueHka. Mpun ycnosue, Ye LieHaTa e YMCTa, HA OCHOBAaTa Ha JIMXBEHUTE XapaKTEPUCTUKM NO NEPUOANYHOCT
N paBHULLE Ha IMXBEHWUTE KYMOHW, Ta ce npeobpa3ysa B 6pyTHa 1 cnea ToBa Ce U3MON3Ba 3a NpeoLeHKa.

3. (u3m. ¢ pewerne ot 23.05.2018r.) Ha 6bnrapckm v Yy>KaecTpaHHM akuuMm U npasa, A0NycHaTH Ao
WM TbpryBaHW Ha akTMBEH perynupaH nasap B Penybnuka bbnrapusa - no cpegHonpeTerneHata LeHa Ha
CKITIOYEHUTE C TAX CAESIKM 3a AEHAT, KbM KOWTO Ce M3BbPLUBA OLiEHKaTa,, 0bsiBeHa 4pe3 cuctemaTa 3a
Tbproeust nnm B 6opcoBms 610NeTUH, ako 06eMbT Ha CK/IIOUYEHNUTE C TAX CAENKM 3a TO3M AEH € He MOo-ManbKk OT
0,02 Ha cTo OoT 06eMa Ha CbOTBETHATa EMUCHUS.

Q) aKo He MOXe [a Ce onpeAenu LeHa no pefa Ha T. 3, LeHaTa Ha akumMuTe, CbOTBETHO Ha npasaTta, ce
onpeaens Kato CpeaHOapuUTMETMYHA Ha Hali-BMCOKaTa LieHa "KynyBa" OT NOpPbYKMTE, KOUTO Ca BannaHU KbM
MOMEHTA Ha 3aTBapsiHE Ha peryvMpaHusi nasap B AEHST, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, U
cpeaHonpeTerfieHaTa LeHa Ha CKIIYEHNTE CbC CbOTBETHUTE LIEHHM KHWXKA CAENKW 3a Cblums AeH. LleHaTa ce
onpefens rno To3n pea caMo B C/lyyaid, Ye MMa CKIOUEHW CAENKU M NOAALAEHM NOPBYUKM C LieHa "Kynysa".

6) aKo He MOXe Aa ce NPUSIoXMK T. @, LleHaTa Ha akuMmMTe, CbOTBETHO Ha NpaBaTa e cpeaHonpeTersieHaTa
LieHa Ha CKTIOYEHUTE C TSIX CAENKM 3@ Hal-61m3kus aeH npes nocneaHus 30-gHEBEH nepuoa, NpeaxoXxaalll
[EHS1, KbM KOWTO Ce M3BbPLUBA OLEHKaTa, 3a KOMTO MMa CKtoYeHu caenku. B cnyyaid, ye B npeaxoaHust 30-
[JHEBEH Nepuoj e M3BbPLUBAHO YBENMYEHUE HA Kanutasna uav pasgensHe Ha akuMuTe Ha eMUTEeHTa Win e
0651BEHO M3nfallaHeTo Ha AMBMAEHT OT eMUTEHTa, CpefHOonpeTerfeHata LeHa No M3peyeHue MbpBo ce
KOpUrmpa CbC CbOTHOLIEHWETO HA yBEMYEHWE Ha KanuTana, CbOTBETHO Ha pa3fensiHe Ha akuuMuTe unu
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pasMepa Ha AMBUAEHTA, ako Hal-61m3kusl AeH npes nocneanust 30-AHEBEH Nepuog, NPeaxoXaall AEHs, KbM
KOMTO Ce M3BbPLUBA OLEHKATa, 3@ KOMTO MMa CKJIOYEHWN CAESIKW € NMpean AeHs, Cnefl KOMTO nputexatenuTe
Ha aKuMK HSIMAaT NpaBO Aa y4yacTBaT B YBE/IMYEHMETO Ha KanwTasna, CbOTBETHO AEHS Ha pa3fensiHeTo Wu
[EHS1, OT KOMTO NpUTEXaTennTe Ha akUMKU HAMaT NpaBo Ha AVBUAEHT.

4. Ha AanoBe Ha KOMEKTUBHWU WMHBECTMUMOHHM cxemn no yn. 38, an. 1, 1. 5 ot 3AKWUCAIMNKMH,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyryBaHe, Ce W3BbpLUBA MO MocneaHaTa
obsBeHa UeHa Ha 06paTHO U3KyMyBaHe.

5. Ha gepuBaTMBHN DMHAHCOBM MHCTPYMEHTM B CTpaHaTa - No peda Ha T. 3.

6. Ha 6BArAPCKM U YYXKAECTPAHHM 0bamraumm 1 Apyrv OpMM Ha AbNTOBM LEHHW KHWKA,, AOMYCHATK
[0 UK TbpryBaHW Ha aKkTUBEH perynvpaH nasap B Penybnvka bbnrapus - no cpegHonpeTerieHaTta LeHa Ha
CKJIIOUYEHMTE C THAX CAENKU 3a paboTHMS AEH, KbM KOWTO Ce U3BBbPLLIBA OLEHKaTa,, 06sIBEHA Ype3 cucTemaTa 3a
Tbproeus nnm B 6opcosms 61oneTnH, ako 06eMbT Ha CKITIOYEHUTE C TSX CASSIKM 3@ TO3M AEH € He MOo-ManbK OT
0,01 Ha cTO OT 0beMa Ha CbOTBETHATA EMUCUS.

AKO He MOXe [la Cce onpeaeny LieHa no peaa Ha T. 6, nocneagalla oueHka Ha obnurauum ce U3BbpLUBa
Mo cpeaHONpeTErfieHaTa LEHa Ha CKIIOUYEHMTE C TSX CAENKU 3a Hal-6nm3kus aeH npes nocneaHus 30-aHeBeH
nepuoa Npeaxoxaall AeHs, KbM KOWTO Ce U3BbpLUBA OLEHKATa, 3@ KOWTO MMa CKITIOUYEHMN CAESIKM.

7. Ha 6brapCkn N YYXXAECTPAHHM NPEXBBbPJISIEMU LEHHWU KHMXA U MHCTPYMEHTM Ha MapuyHMS nasap,
JOMyCHATK A0 WKW TbpryBaHu Ha (yHKLUMOHMPALLM PEAOBHO, NPU3HATV U NY6AMYHO AOCTLMHU perynnpaHm
nasapu B uyxbuHa:

a) No nocneAHa LeHa Ha CKIoYEHa C TSX CAENKa Ha CbOTBETHUSA Ma3ap B AEHS, KbM KOWTO Ce U3BbpLLBA
OLleHKaTa;

6) Npu HEBBL3MOXHOCT Aa Ce NPWIOXM HAYMHBT 3a OuUeHKa no bykea "a" oueHKkaTa ce M3BbpLIBa MO
LeHa "KynyBa" npu 3aTBapsiHE Ha Nasapa B AEHS, KbM KOWTO CE U3BBPLLBA OLIeHKaTa, 06sIBEHa B €MTeKTPOHHA
cucTeMa 3a LieHoBa MHGOPMaUMs Ha LEHHW KHUXa;

B) MpM HEBBL3MOXHOCT Aa Ce NPWIOXM HauMHBLT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLIBa MO
rnocnegHa LeHa Ha CKJIloUeHa C TSX CAenka B paMkuTe Ha nocneaHus 30-aHeBeH nepuog, npeaxoxaall AeHs,
KbM KOWTO Ce U3BbpLUBA OLIEHKATa;

8. Ha aepvBaTMBHM (PUHAHCOBM WHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXA, AOMYCHaTW A0 Wnu
TbpryBaHu Ha (YHKLUMOHMPALLM PEeAOBHO, NMPU3HATK U MYH6AMUYHO AOCTBMHM PeryanpaHy nasapu B Yy>xbuHa,
Ce M3BbpLUBA CbrMacHo T. 7.

(6) B cnyyanTe, KOraTto He ce NpoBexaa TbProBusl Ha perynupad nasap B paboTHM 3a CTpaHaTta AHM
WM KOraTo AafeHU LEHHM KHWXKA Ca BPEMEHHO CrpeHu OT TbproBus, 3a MnocsiedBalla OueHKa Ha LeHHUTe
KHWXa, NpMeTH 3a TbProBust Ha peryavpaH nasap, ce npuema oueHkaTa, BanuiHa 3a AeHs Ha nocnegHata
TbProBCKa Ccecuns KbM [laTa, 3a KOSTO Ce OTHacs oueHkaTa. MNpuv nocneasalla oueHka Ha obnuraumm no peaa
Ha M3peyeHne MbpBO Ce OTUYUTA U HaTpynaHaTa JinxBa 3a CbOTBETHUTE AHW.

(7) MpaeunoTo no an. 6 He ce Npufara, KOraTo Ha peryiMpaHns nasap He ce NpPoBexXAaT TbProBCKU
cecun 3a noeeye oT 5 paboTHU AHW.

(8) Mpasunoto no an. 6 ce npunara U B Cly4yanTe, KOraTo Ha perynvpaH nasap He ce npoBexAaa
TbProBCKa cecusl nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KoMTo e paboTeH B Penybnnka Ebnrapusi.

(9) (M3m. ¢ pewenrne ot 15.09.2020r.) LleHHnTe KHMXA 1 DMHAHCOBW MHCTPYMEHTU 3@ KOUTO HE MOXe
fa 6bae onpeneneHa cnpaBesivBa CTOMHOCT MO peaa Ha an. 5, T. 1-8, KaKTo 1 TaknBa, KOMTO He ca NpUeTu
3a TbproBuMs Ha perynvpaHu nasapy, Ce oueHsiBaT MO CnpaBedsiMBa CTOMHOCT, WM3YMCNEHA CbrlacHoO
NPUHUMNUTE U MeTOAWTE, onpeaeneHn 1 nogpobHo onncaHn B ogobpeHnTe OT 3aMeCTHUK-NpeacesaTens Ha
KomucusaTa MpaBuna 3a oLeHKa Ha nopTdeiina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHA.

(10) Bnorosete B 6aHkM, napuTe Ha Kaca, MapuyHWTE CpeAcTBa MO pasn/jawaTtesiHA CMETKU U
KpaTKOCPOYHMTE B3EMaHMs Ce OLEHSBAT KbM [IEHS, 32 KOMTO Ce OTHACs OLUEHKaTa, KaKTo creaBa:

1. CpoYHWTE BNIOroBe - N0 HOMUHAIHaTa UM CTOMHOCT;

2. mapuTe Ha Kaca - N0 HOMWHasIHa CTOMHOCT;

3. 6e3CpoYHMTE B/IOFOBE - MO HOMUHAJTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHMsl 6e3 onpeaeneH NMXBEH MPOLEHT MK AOXOA - N0 ce6eCTOMHOCT;
5. KpaTKOCPOYHUTE B3EMaHUs C ONpeaeneH IMXBEH NPOLIEHT WK AOX0A - NO ce6ecToMHOCT.

(11) (M3m. ¢ pewerne ot 15.09.2020r.) Nocneasalla OLEHKa Ha UHCTPYMEHTUTE Ha Mapu4HKUS nasap,
JOMyCHaTK A0 WK TbPryBaHW Ha perynvpaH nasap ce onpeaens cbrnacHo an. 5, T.7. MNpu HEBb3MOXHOCT Aa
ce nNpunoxar asn. 5, T.7 oueHeHaTa CTOMHOCT Ce Onpeaenisi CbIfiacHO NMPUHLUMINTE U METOANUTE, ONPEAESIEHN U
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nogpobHo onucaHun B oaobpeHuTe OT 3aMecTHUK-Npeaceaatens Ha Komucusta lMpaBuna 3a OueHKa Ha
noptdeina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.

(12) duHaHCOBMTE aKTMBM, AEHOMWHMPAHW B 4YyXXAeCTpaHHa BasyTa, Ce Nnpeu3yncnsBaT B JIeBOBa
PaBHOCTOMHOCT, onpeaenieHa no LeHTpanHusl Kypc Ha Bbnrapckata HapoaHa 6aHka, BanMAEeH 3a [eHs, 3a
KOMTO Ce OTHacs oLeHKaTa.

(13) CroiiHoCTTa Ha NacvBUTE € paBHa Ha cyMaTa OT 6anaHCOBUTE CTOMHOCTU Ha KPaTKOCPOUYHUTE U
AbNrOCPOYHUTE 3aab/ikeHust no 6anaHca. 3agb/KeHusTa, AEHOMWHMPAHW BbB BanyTa, C€ M34MCNsBaT Mo
odbmumanHma Kypc Ha BHB, 0bsiBeH B [eHsl, KbM KOMTO ce M3BbpLIBa OLEeHkaTa. OueHka Ha nacuBuTe ce
M3BBbPLUBA B CbOTBETCTBUE C MexayHapoAHWUTE CHETOBOAHWU CTaHAAPTU M CHETOBOAHATa nonntnka Ha ®OHJA.

(14) (U3m. ¢ pewenne ot 15.09.2020r,) Buclueto pbKOBOACTBO Ha K/IOHa npuema lNpaBuna 3a oueHka
Ha HOpTdJeVIﬂa n onpeaendaHe HeTHata CTOMHOCT Ha AdKTUBUTE, CbAbpXXallKu nNpuHUMNNTE N METOAUTE 3a
OLIEHKA Ha aKTMBWTE, KaKTO U CMCTeMaTa 3a OpraHusauus Ha Tasv AeWHOCT.

YcnoBus u peq 3a onpeaesisiHe HAa EMUCUMOHHA CTOMHOCT M LleHa Ha 06paTHO U3KynyBaHe Ha
asnoserte Ha ®POHAOA

Un. 30. (M3m. ¢ pewerne or 15.09.2020r.) (1) EMUCMOHHATA CTOMHOCT M LEHaTa Ha 06paTHO
N3KynyBaHe Ha ASNOBETE Ce onpeaensaT OT KIoHa Ha YNpaBnsaBaLloTo APY>XECTBO Noj KOHTpona Ha baHkaTa-
JenosuTap.

(2) EMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KyrnyBaHe Ha [AS/IOBETE Ce ONpeaensT BCEKU
paboTeH aeH (HapeyeH feH T+1 ,4eH, B KOMTO ce M3BbPLUBA OLEHSIBAHETO") 3a NpeaxoaHus (HapeyeH aeH T
»[EHS, KbM KOMTO Ce M3BbPLIBA OLEHKaTa”). AKO CbOTBETHUA AeH € 06siBeH oduuManHo 3a HepaboTeH,
U3YMCNSIBAHETO Ha EMUCMOHHATA CTOMHOCT M LieHaTa Ha obpaTHO M3KYyMyBaHe Ha ASMIOBETE Ce M3BbPLUIBA Ha
MbpBus creagaly paboTeH aeH.

(3) (U3m. ¢ pewerne ot 23.05.2018r. n ot 15.09.2020r.) KNoHbT Ha YNpaBnsBawoTo ApYXXeCTBo, A0
Kpas Ha BCEKM paboTeH AeH, B KOWTO Ce M3BbpLUBa OUeHKaTa (aeH T+1), rv obsiBsaBa No NoAXoAsily HauuH,
nocoyeH B [lpocnekta 3a nybnuyHo npeanaraHe Ha asnose Ha ®OHOA. KnoHbT Ha YnpaBnsiBawoTo
APYXXeCTBO Ha KOMeKTMBHaTa WMHBECTUUMOHHA cxeMa obsesaBa B Komucusita obobuieHa wHdopmaums 3a
€MUCMOHHUTE CTOMHOCTU U LieHMTe Ha 06paTHO M3KYyNyBaHe Ha AS/IOBETE 1 ABa MbTWM MECEYHO — 3a nepuoaa
OT MbPBO A0 NeTHAAeCeTo YMCO Ha Mecela M OT LeCTHaAeCceTo YNCIo A0 Kpas Ha Meceua. 3adb/HKEHMETO
3a yBeOMSsIBaHE Ce U3MbJIHSABA B CPOK TpM pabOTHM AHM CUMTaHO OT Kpasi Ha CbOTBETHMS OTHETEH nepuoa.

(4) [Jo pocTuraHe Ha HETHA CTOMHOCT Ha akTuBUTe Ha doHaa B pasmep Ha 1 000 000 nB. (eAMH MUSIMOH
nesa), EMucmonHaTa croiiHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTWBUTe Ha eavH asn. Cnep kato
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA npemuHe pa3mepa Nno M3peyeHue MbpPBO, EMUCUMOHHATA CTOMHOCT
CTaBa paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eAuH AsiN, YBENNYEH C pa3xoauTe Mo eMUTMpaHe B pa3mep,
KaKTo cnefga:

1. Mpwu nopbuka Ao 25 000 neBa (BKOUNTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eauH aan;

2. MNpwn nopbyka ot 25 000 nesa go 100 000 nesa (BkntounTenHo) — 1.5 (egHo LSn0 1 NeT geceTn) Ha
CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;

3. Mpun nopbuka ot 100 000 nesa go 200 000 neBa (BkAtouMTenHo) — 1 (eaHO) Ha CTO OT HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha eavH asan;

4. MNpu nopbyka Hag 200 000 neBa — eMMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTueuTe Ha 1 gan.

Mpu ckntouBaHe Ha [oroBop 3a cucteMaTuyHo uHBecTupaHe (CUIM), pasxogute MO emMuTMpaHe ce
HaunCnIaBaT BbPXYy BCsIKa MbpBa BHOCKA C/lef CKoYBaHE Ha AOroBopa, CbOTBETHO BbpXY BCSKA MbpBa BHOCKA
cnep npeforoBapsiHe ycnoBmsTa Ha AOroBopa, kacaelln NnpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

(5) LleHaTa Ha 06paTHO M3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €uH Asi.

(6) (u3m. ¢ pewwerne ot 28.07.2020r. n ot 15.09.2020r.) Npn NpoMsHa Ha pa3xoauTe 3a M3gaBaHe
(npogax6a) n BbBEXAAHE Ha pa3xoau 3a 0bpaTHO M3KynyBaHe Ha AsnoBe, KNoHLT Ha YnpaBnsBawwoTo
APY>XECTBO € ANMBbXKHO Aa YBeAOMU npuTexaTtenuTe Ha asnose Ha ®POHA, no noaxoasiy, HaumH, onpeaeneH
B [lpocnekta, He3abaBHO cnep opobpeHneTo Ha npomeHuTe B [MpaBunata Ha ®OHJA OT 3aMeCTHWK-
npeacenatens Ha KOH. 3aabmkeHNeTo no NpeaxoaHoTo U3PEYEHME CE M3MbJIHSABA HaW-KbCHO Ha CrieaBaLlms
[eH cnep y3HaBaHeTo 3a 0f0bpeHMETO Ha MPOMEHUTE.
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VI. BPEMEHHO CNMUPAHE HA OBPATHOTO U3KYINYBAHE

Pepn n ycnosus

Un. 31. (Usm. c pewenne ot 15.09.2020r.) (1) (M3m. ¢ pewerne ot 15.09.2020r.) No pelueHne Ha
BuclueTo pbKkOBOACTBO Ha KOHa Ha YNpaBnsaBaLloTo APYXeCTBO MOXe BpeMeHHO Aa 6bae cnpsiHo 06paTHOTO
n3KynyBaHe Ha asnosete Ha ®OHJA caMO B M3K/IHOUUTENHWU Cy4van, ako obcTosTencreata ro Hanarat u
CNMpaHETO e ONpaBAaHO C Orfie[ Ha UHTepecMTe Ha NpuTeXaTenuTe Ha ASS10BE, BKIOUMTENHO B ClefHuUTe
cnyyam :

1. KoraTo Ha perynupaH nasap, Ha KOWTO CbLLECTBEHA YacT OT akTuBuTe Ha ®OHJA ca gonycHaT unm
ce TbpryBaT, CK/IIOYBAHETO HA CAENKWN e NpeKpaTeHO, CAPSHO WU e NOANOXKEHO Ha OrpaHuYeHune;

2. Korato He MoraT fda 6baaT OuUEHEHM MNPaBWIHO aKTUBUTE MM 3aab/dkeHnsTa Ha ®OHOA wnm
YnpaBnsiBaLloTO APYXXECTBO HE MOXe [a Ce pa3nopexaa ¢ Tax, 6e3 fa yBpean MHTepecuTe Ha npuTexaTenuTte
Ha assnose;

3. KOraTo ce B3eMe pelleHne 3a npekpaTtsBaHe wan npeobpasyBaHe ype3 CAMBaHe WM BMBAHE Ha
OOHJA.

4. (U3m. ¢ pewerne ot 23.05.2018r.) B cnydan Ha pasBansiHe Ha gorosopa ¢ baHkaTa — geno3uTtap
nopagM BWHOBHO HEM3Mb/HEHME Ha 3aAb/DKEHUSTA M, OTHEMaHe Ha fMueH3a 3a 6aHkoBa AEMHOCT Wiu
HanaraHe Ha APYrM OrpaHUYEHVsI Ha [AEMHOCTTa 1, KOWUTO MpaBsAT HEBbH3MOXHO W3MbJIHEHMETO Ha
3aAb/HKEHUsITA 1 MO AOroBopa 3a AENO3UTapHM YCIyrn U MoraT [a yBpPeasaT UHTEpPECUTE Ha NpuTexaTenute
Ha asnose Ha OOHZA.

(2) (U3m. c pewermne or 15.09.2020r.) B cnyyanTte no an. 1 KIOHLT Ha YNpaBnsBalloTo ApPYXXeCTBO
yBegomsiea Komucmsita n baHkaTa geno3vTap 3a pelleHneTo cv A0 Kpas Ha paboTHMS AeH, CbOTBETHO MM
yBeOMsIBa U 3a Bb30OHOBsIBAHE Ha OOpaTHOTO M3KyrnyBaHe A0 Kpasi Ha paboTHMS AeH, npeaxoxzall
Bb306HOBABAHETO.

(3) (U3m. ¢ pewerne ot 15.09.2020r.) MNpn B3eMaHe Ha pelueHne no an. 1 KnoHa Ha YnpaBnsiBalloTo
APY>XECTBO ype3 AMCTpubyTopa € AMbXHO Aa NpeycTaHoBK He3abaBHO M U34aBaAHETO Ha A/10BE 3a CpoKa Ha
BPEMEHHOTO CnMpaHe Ha 0bpaTHOTO M3KynyBaHe, ako e NpeaBuaeH TaKbB.

(4) (U3m. ¢ pewenne ot 28.07.2020r. n ot 15.09.2020r.) NpneMaHETO Ha NOPbYKM 3a eAHOBPEMEHHa
npogaxb6a Ha aanose Ha ®OHJA 1 NoKynka Ha As/10Be Ha Apyra KOMeKTMBHA UHBECTULIMOHHA CXeMa B NeBa,
CbLLO yrpaBnsiBaHa OT K/IOHAa Ha YNpas/isiBalloTo APY>XXECTBO , U 06paTHO, Ce NpeyCcTaHoBsABa, ako 06paTHOTO
N3KyrnyBaHe Ha ASN0BETE Ha KOSTO M Aa e OT ABETe KOMEKTUBHU MHBECTULMOHHKU cxeMn 6bae BpeMeHHO
CNpsiHO A0 MOMEHTa Ha Bb306HOBABAHETO My.

(5) (U3m. c pelerne ot 15.09.2020r.) B cnydaid Ye ce Hanara yab/hHkaBaHe Ha Cpoka 32 BPEMEHHO
cnupaHe Ha obpaTHOTO M3KynyBaHe Ha AsfoBeTe, Bucwero pbKOBOACTBO Ha K/OHA Ha YNpaBnsBalloTo
APY>XECTBO B3eMa pelleHue 3a yab/hKaBaHe Ha Cpoka M yBeAoMsiBa 3a ToBa MO peda Ha an. 2 Komucusta n
baHkaTa genosuTtap, He NO-KbCHO OT 7 AHW Npeay U3TUYAHETO Ha MbPBOHAYasIHO OnpeaenieHnst OT HEro CPOK.
AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT CedeM [HW, BKIIOYUTENHO B ClyyYauTe, Korato 0bpaTHOTO
n3KyrnyBaHe e 6110 CNPsIHO MNOpPaAN TEXHUYECKM MPUYNHM, KIIOHBT Ha YNPaBAsaBaLlOTO APY>ECTBO M3BbPLUBA
yBeooM/IeHnsTa No NpeaxoaHoTo M3pedveHue A0 Kpasi Ha paboTHMA AeH, npeaxoxaall AaTaTta, Ha KosiTo e
Tpsbeano ga 6bvae NnogHoBeHO 06PATHOTO U3KYMyBaHe.

(6) (M3m. c pewerne or 15.09.2020r.) O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBA MO pelleHune Ha
Bucweto pbKOBOACTBO Ha KIOHA Ha YNpaBnsaBawOTO APYXECTBO C M3TUYAHETO Ha CPOKa, OrpeaeneH B
pelleHneTo 3a cnupaHe Ha obpaTHOTO M3KyrnyBaHe, CbOTBETHO B pELIeHMETO 3a yAb/hkaBaHe Cpoka Ha
cnupaHe Ha 06paTHOTO M3KyNyBaHe.

(7) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpasnsiBalloTO APYXECTBO YyBeAOMSsiBa
nputexaTtenute Ha pganose Ha OOHOA 3a cnupaHeTo Ha 06paTHOTO W3KyrnyBaHe, CbOTBETHO 3a
Bb306HOBABAHETO My, He3abaBHO Cnen B3EMAHETO Ha pelleHne 3a ToBa,0b6sBsABaHe MO MOCOYEHMS B
MNpocrekta Ha ®OHAA HauvH. KNoHBbT Ha YNpaBnsBalloTo APYXeCTBO, ONOBECTSABA Ha UHTEPHET CTpaHMuaTa
CW peLIeHMETO 3a CnMpaHe Ha 0bpaTHOTO U3KyrMyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My. YBeAOMSIBAaHETO
3a Bb306HOBSIBaHE Ce M3BbPLUBA BKIIOYMTENHO U NO peda Ha an. 2.

(8) (M3m. ¢ pewerne ot 15.09.2020r.) NMopbyknTe, NOAAAEHN Crief NOCNeaHoTo 06sBsiBaHe Ha LeHaTa
Ha obpaTHO M3KynyBaHe Npeau HadanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He Ce WU3MbHSBaT.
YnpaBnsBaLloTo APY>XECTBO Ype3 AncTpnbyTopa Bb3CTaHOBSBA CYMUTE HA UHBECTUTOPUTE, NOAANMN NOPBbYKK

7
7
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3a MOKYyMKa Ha AsnoBe, No 6aHKOBaTa MM CMeTKa WM Ha KacaTa Ha ApY>XeCTBOTO A0 Kpasi Ha paboTHUSA AeH,
CneaBall AeHs Ha NoAaBaHe Ha MOpbYKKTE.

VII. TAKCU N PA3XOAWN 3A CMETKA HA ®OHAA

Un. 32. (U3m. ¢ pewenne ot 15.09.2020r, ) Cvc cpeactBata Ha ®POHJA ce 3annawaT cnegHvTe pa3xoam
N TaKkcu :

a) (Mzm. c pewerne ot 15.09.2020r.) Bb3HarpaxaeHne Ha YnpasnsBsawloTo apyxecrtso — ®OHJA ga
3annalla Ha K/oOHa Ha YrpaBrnsiBalOTO APYXECTBO Bb3HarpaXaeHue 3a MbpBOHAYa/IHO M3roTBAHE Ha
NPOCMNEKT 3a Ny6MYHO NpeanaraHe Ha ASNOBETE My B pa3Mmep Ha 5 000 (net xunaan) neea 6e3 AAC;

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) (U3m. ¢ pewwenne or 15.09.2020r.) Opyrv pa3xoan, BKIOYMTENHO, HO HE CaMo :

- 33 opraHmsmpaHe (yypeasisaHe) Ha ®OHIA;

- 32 Haa3op;

- 32 KOMWCMOHHW Bb3Harpa)KaeHns Ha UHBECTULMOHHWUTE MOCPEAHWUUM, YNbIHOMOLLEHN MO cunaTa Ha
[0roBOp C K/I0HAa Ha YNpaBnsBaloTo APYXECTBO Aa U3MbJHABAT MHBECTULIMOHHW HapeXaaHus;

- 3@ Bb3HarpaxkaeHve Ha perucTpupaHns oaMTop 3a NpoBepKa Ha roavLWHMS (MHAHCOB OTYET;

- 32 AbpXXaBHM Takcu u ap.;

-3a TakcK, CbbupaHu perynmpaHuTe nasapu Ha LUeHHW KHWXa;

- 33 AbpXXaBHM TaKCK, Takcu, cbbrpanun ot Komucusita 3a puHaHcoB Hagsop, “LleHTpaneH [deno3unTtap”
Al n op. MHCTUTYLMW.

TakcuTe u pasxoauTe 3a cMeTka Ha ®OHA BKS. Bb3HarpaXaeHWeTo 3a ynpasnsiBalloTo APYXKECTBO,
He MoraT [a HaZiBMLIaBaT 5% OT cpeaHaTa roauiiHa HETHa CTOMHOCT Ha akTuBMTe Ha ®OHJA.

Un. 33. (1) (M3m. ¢ pewenne or 15.09.2020r.) Bb3Harpa>xaeHMETO Ha KJIOHA Ha YnpaBnsBalloTo
APY>XECTBO Ce onpeaens C peleHne Ha BucweTto pbkoBOACTBO HA KMOHA KaToO MPOLEHT B pa3mep Ha 2,5 %
(ABe UsNo 1 NeT AeCETU Ha CTO) OT CPeAHO roauMLIHaTa HETHA CTOMHOCT Ha akTMBuTe Ha GOHA.

(2) Bb3HarpaxaeHueTo ce nsumcngasa Bcekn paboteH aeH Ha 6asaTta Ha paboTHMTE AHM B roavHaTta,
KaTo B Kpasl Ha roaMHaTa Ce u3paBHsBa. B ciyyait, ye ce nonyum HagnnaTeHa cyma oT cTpaHa Ha ®OHA, T4
Ce npucnaga oT Bb3HarpaxaeHveTo 3a Mecel [lekeMBpu. YNpaBnsBalloTO APYXKECTBO YAbPXKA YrOBOPEHOTO
Bb3HarpaxaeHne Mece4yHO KaTo Hapexga nnawaHeto oT cMeTkute Ha ®OHJA B baHkaTa—genosvTap KbM
rMoco4yeHa OT Hero cMeTka A0 10-To (AeceTo) YMCNo Ha Mecela, CrieaBall Mecela, 3a KOMTO Bb3HarpaXaeHMeTo
ce Ab/KK.

(3) Bb3HarpaxxaeHueTo no an. 1 He ce HauucnsiBa, A0 AOCTUraHe Ha HETHa CTOMHOCT Ha aKTMBMUTE B
pa3mep Ha 1 000 000 (eaMH MUNMOH) neBa.

(4) WHBectutopuTe npuaobusat asnoBe Ha ®OHOA nNo eMUCMOHHA CTOMHOCT M 3asiBsSBaT TAXHOTO
obpaTHO n3KynyBaHe no LeHa Ha 06paTHO U3KynyBaHe.

(5) [o pocTuraHe Ha HeTHa CTOMHOCT Ha aktueuTe Ha ®OHA B pa3mep Ha 1 000 000 nB. (eguH
MUSIMOH neBa), EMMcnoHHaTa ctoiHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH as.

Cnepn pocturaHe Ha CTOMHOCTTa MO M3PEYEHME MbpBO, EMUCHOHHATa cToMHocT (EC) ctaBa paBHa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eaVH As/1, YBE/IMYEH C Pa3xoanTe Mo eMUTUPAHE,KaKTo cleaBa:

1. MNpm nopbuka go 25 000 neBa (BKAOUMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eauH aan;

2. MNpwn nopbyka ot 25 000 nesa go 100 000 nesa (BktounTenHo) — 1.5 (egHo Lsgno 1 NeT gecetn) Ha
CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH asn;

3. Mpun nopbuka ot 100 000 nesa go 200 000 neBa (BkAtouMTenHo) — 1 (eaHO) Ha CTO OT HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha eauH A,

4. Mpv nopbyka Hag 200 000 feBa — eMWUCMOHHATA CTOMHOCT € paBHa Ha HeTHaTa CTOWHOCT Ha
aKkTmeuTe Ha 1 gan.

Mpn cknouBaHe Ha [oroBop 3a cuCTeMaTMyHO MHBecTupaHe (CUIM), pa3xoauTe NO eMuTUpaHe ce
HaunCnaBaT BbPXYy BCSIKa MbpBa BHOCKA Cef CKoYBaHE Ha JOroBopa, CbOTBETHO BbPXY BCSKA MbpBa BHOCKA
cnej npeforoBapsiHe yC/I0BUSITa Ha A0roBoOpa, Kacaelum NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

(6) B ueHaTa Ha 06paTHOTO U3KynyBaHe Ha AsinoBe Ha ®OHJA He ce BKIOUYBAT pa3xoau no obpaTHo
U3KynyBaHe, T.e T e paBHa Ha HCA Ha eauH asan.
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Un. 34. (Orm. ¢ pewerne ot 23.05.2018r.)

VIII. 3AMSHA HA YNPABJISIBALLOTO APYXXECTBO WU NMPABWUJIA 3A OCUTYPSBAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OAJTIOBE B CJ/TYYAU HA TAKABA 3AMAHA

Un. 35. (Uzm. ¢ pewerne ot 23.05.2018r., nzm. ¢ pewenne ot 28.07.2020r., 15.09.2020r.) (1) (U3m.
C pelwenne ot 15.09.2020r.) 3aMaHa Ha YnpaBAsiBawWOTO APYXXECTBO C APYro ynpaBisiBawo APYXeCTBO B
Penybnuka bbarapusi ce m3BbpwBa cneq ogobpeHne OT CTpaHa Ha 3aMecTHuK-npeacedatens Ha KOH B
CnyyauTe, KoraTo:

a) (u3mM. ¢ pewenne ot 28.07.2020r. n or 15.09.2020r.) KOMNETEHTHMSIT OpraH OTHEME JIMLEH3a Ha
YNpaBnsBalloTo APYXXECTBO WSIM HANIOXKWM OrPaHUYEHVs Ha AEMHOCTTa My, KOMTO MpaBsAT HEBb3MOXHO
M3NbJIHEHMETO Ha 3afb/DKEHUATA MYy Ype3 K/0Ha Ha YnpasnsasawoTto apyxectso kbM ®OHOA n MoraT aa
yBpeasiT MHTEpeCUTe Ha NHBECTUTOPUTE;

6) (Usm. c pewenne or 15.09.2020r.) O6bwoTo cbbpaHMe Ha YnpaBnsBallOTO APYXXECTBO B3eMe
PELLEHVE 3a NPeKpaTABaHE Ha AeMHOCTTa My UK M3MbIHUTENHUAT KOMUTET Ha YNpaBAsBalLOTO APY>XECTBO
B3eMe peLleHne 3a NpeKkpaTsBaHe Ha AEMHOCTTa Ha KNoHa B Penybnnka bbnrapus;

B) YNpaBnsiBawwoTo ApYXecTBo 6bae 065BEHO B HECLCTOATENHOCT.

(2) Mpu HannMumeTo Ha HsIkoe OT obcTosiTencTeaTa B an. 1, YnpaBnsBalloTo ApYXXeCTBO Npeaasa Ha
6aHkaTa-genosuTap B 5-AHEBEH CpPOK usfaTa HannyHa MHGOpMauusi M AOKYMEHTauusi BbB Bpb3ka C
ynpasneHveTo Ha ®OHJA. [lo ckntoyBaHe Ha AOroBop C ApYro Ynpasnssallo ApY>XeCcTBo uiu npeobpasysaHe
Ha ®OHJA upe3 cnuBaHe unu BNnBaHe, baHkaTa — Aeno3uTap no uskoyeHue ynpaenssa POHIA 3a nepvoa
He No-Ababr oT 3 /Tpu/ Meceua.

(3) (u3m. ¢ pewenne or 28.07.2020r. n ot 15.09.2020r.) 3amecTHUK-NpeacesatTensat Ha Komucmsata
opobpsiBa Apyro ynpasnsiBallo APY>XeCTBO Npuv YCI0BMATa M MO peda Ha rnaea neta, pasgen I ot Hapenba 44
33 M3NCKBaHUATA KbM AEMHOCTTA Ha KONMEKTUBHUTE MHBECTMUMOHHW CXEMM, YNPaBMsBalUMTE APYXKECTBA,
HaLMOHANHWUTE MHBECTULMOHHM (hOHAOBE M NvuaTa, ynpaBnsBaly anTepHaTUBHU MHBECTULMOHHKN (POHAO0BE.

IX. BAHKA-OENO3UTAP
Oorosop 3a aeno3utapHu ycnyru. ®yHkumm Ha baHkaTta-geno3urap

Un. 35a (1) (Hos, c pewerne ot 23.05.2018r., U3m. ¢ pewerme ot 15.09.2020r. ) OTHOWEHNSTa Mexay
K/IOHa Ha YNpasnsBalloTo YNpaBisaBaLloTo APY>XeCTBO, NpeacTaBnssalLo A0roBOpHNUS hoHA, OT eAHa CTpaHa
n 6aHkaTa Aeno3uTap, OT Apyra CTpaHa, ce ypexaaT C MMCMEH J0roBOp 3a AerOo3uTapHW YCyru.

(2) [orosopbT ¢ 6aHkaTa Aeno3vTap Ce CKAK4YBa Mpu CrnasBaHe Ha YCTAHOBEHWUTE WM3UCKBaHWUS U
orpaHunyenuns B 3AKUCANKN, akToBeTe no npunaraHeto My n B PernamenT (EC) 2016/438.

(3) (M3m. ¢ pewerne ot 15.09.2020r.) MUHUManNHUTE 3aAb/DKUTENHN €1eMEHTM Ha AOroBopa Mexay
K/IOHa Ha YnpaBnsBalloTO APYXEeCTBO M Aeno3uTtaps ce onpeaenat ¢ PernameHTt (EC) 2016/438, kakTo
cnepga:

a) onucaHwe Ha ycnyrute, kouto e 6baaT nNpeaocTaBsHW OT Aeno3uTaps, KakTo M Ha
npoueaypuTe, KOUTO Aeno3uTapsT TpsbBa Aa BbBeAe 3a BCEKM BWUA aKTMBWM, B KOWTO POHABLT MOXe Aa
WHBECTUPA, U KOWTO My Ce MOBepsIBa;

6) onucaHWe Ha HauMHa, Mo KOMTO e Ce OCHLUECTBSBAT (PYHKUMUTE MO CbXpaHeHWe M Haa3op B
3aBMCUMOCT OT BWAA aKkTMBU M reorpadckute permoHu, B kKomto ®oHAbT Bb3HaMepsBa Aa MHBECTUPA, B T.4.
BbB Bpb3Ka CbC 3aAb/HKEHUSITA MO CbXpaHsBaHe, CMCbUMTE C AbpXaBu M npoueaypute 3a gobassiHe uau
npeMaxsaHe Ha AbpXaBu OT Te3W CnucbuM. ToBa e B CbOTBETCTBME C MHdOpMauuaTa, npeaocTaBeHa B
npasunata Ha ®oHAa, B ydpeauTenHUTe AOKYMEHTU U B AOKYMEHTUTE 3a npeanaraHe, Kacaelm akTueuTe, B
KouTo POHABLT MOXE Aa UHBECTUPa;

B) CPOKbT Ha BaJIMAHOCT M YC/I0BMSITA 3a M3MEHEHME M NpeKpaTsiBaHe Ha A0roBopa, BKKOY UTENHO
obcToaTencreata, KOMTO MoraT da AoBedaT A0 MpekpaTsBaHe Ha [A0roBopa, Kakto M uHdopmaums 3a
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npoueaypata 3a MpekpaTaBaHe W npoueaypuTe, MNOCPEACTBOM KOUTO [Aerno3uTapaT npefasa Uusnarta
CbllecTBeHa MHOPMaLMsl Ha CBOS NPaBOMPUEMHNK;

r) 3aAb/MDKEHUSITA 3@ MOBEPUTENHOCT, MPUIOXUMU MO OTHOLUEHWE Ha CTPaHUTE CbrNacHo
CbOTBETHMTE 3aKOHOBM 1 NOA3aKOHOBK pa3nopeabu. Te3n 3aab/mKeHUsl He Bb3MNpensaTCTBaT Bb3MOXHOCTTA 3a
KOMMETEHTHUTE OpraHun Aa pa3nonaraT C 4OCTbM A0 CbOTBETHUTE AOKYMEHTU U MHGOPMaUus;

) (Usm. ¢ pewerne or 15.09.2020r.) cpeAcTBaTa W NpoueaypuTe, NoCpeiCTBOM KOUTO Aeno3uTapsT
npedaBa Ha K/IOHA Ha YNpaBAsBalOTO APYXECTBO UsdnaTa MHMOopMaumsl, KOSTO € HeobxoaMma Ha ToBa
OPY>XXeCTBO, 3a [a M3Mb/IHABA 3a4b/PKEHMATA CU, BKIIOYUTENHO Aa YNpaXHSBa BCUYKN CBbpP3aHU C aKTUBUTE
npasa, 1 3a a MOXe [ja UMa CBOEBPEMEHHA W TOYHa NpeAcTaBa 3a CMeTKMTe Ha PoHaa;

€) (Msm. ¢ pewenne or 15.09.2020r.) cpeAcTBaTa M npoueaypute, NOCPEeACTBOM KOWUTO KJIOHA Ha
YNpaBfsBalloTO APYXXECTBO NpedaBa Ha Aeno3uTaps Usnata MHbopMauusi, OT KOSTO TOW Ce HyxAaae, 3a Aa

M3Mb/HSABA 3aAb/DKEHUsTa CM — WM OCUIypsiBa AOCTbMNa My A0 Hesl, BK/IOYWTENHO MpouesypuTe,
MOCPEeACTBOM KOWUTO ENO3UTapAT LU NoslyyaBa MHopMaLms OT Apyru ivua, onpeaeneHun oT yrnpassBalloTo
LPYXXeCTBO;

X) npoueaypvTe, KOUTO Ce mpwuaaraTt npyu naaHMpaHo uU3MeHeHue Ha npasunaTta Ha ®oHaa, Ha
yuypeautenHute [AOKYMEHTM WM Ha [OKYMeHTWTe 3a npejnaraHe, Kato nogpobHo ce onuceaT
obcToaTencreata, NpyM KOUTO AeNO3UTapAT TpsibBa Aa 6bae MHGOPMUpPaH MKW MPU KOUTO € HeobxoaMMo
npeaBapuTeNIHOTO CbrlacMe Ha Aeno3utaps, 3a Aa ce NpUCTbNN KbM U3MEHEHWETO;

3) (U3m. ¢ pewwenme ot 15.09.2020r,) usinata Heobxoamma nH@opMaums, KosITo TpsibBa aa ce obMeHu
MeXay KoHa Ha ynpaBnsiBallOTO APYXEeCTBO, WK TPETO Sue, AedcTBallo OT uMeTo Ha PoHaa, oT efHa
CTpaHa, 1 Jeno3uTaps — OT Apyra, CBbp3aHa C npodaxbaTa, 3anncBaHETO, OTKYMyBaHETO, EMUTUPAHETO,
obe3cnneBaHeTo 1 06paTHOTO M3KyMnyBaHe Ha Asnose Ha PoHAa;

n) (Uam. ¢ pelwerne ot 15.09.2020r.) usinata Heobxoamma nHdopMaums, KosiTo TpsibBa Aa ce 0bMeHu
MeXay KIoHa Ha ynpaBnsiBallOTO APYXEeCTBO, WK TPETO SMue, AedcTBallo OT uMeTo Ha PoHaa, oT efHa
CTpaHa, 1 aeno3utaps — OT Apyra, BbB BPb3Ka C U3MbJ/IHEHWETO OT [Aeno3uTaps Ha 3aAb/DKeHuaTa my;

M) KoraTo CTpaHUTE MO AOroBopa Bb3HAMepPSBAT Aa Bb3/IOXKAT Ha TPETO JIMUE Aa U3MbHABA
TEXHWUTE CbOTBETHU 3aAb/DKEHUS — 3aAb/DKEHUETO pefoBHO Aa NpeaocTaBAaT MHdopMaums 3a BCSKO
onpeaeneHo TpeTo N1ue, a Npu NoMcKkBaHe — UHGOpMaLMS 3a U3MNOA3BaAHUTE KpUTEpUM 3a U3bop Ha TPETOTO
JMUE M NpeaBUAEHNTE CTLIMKM 3@ KOHTPO/IMPAHE Ha AEUCTBMSITA Ha M36paHOTO TPETO SILIE;

K) nHdopMaumaTa 3a 3agayunte U OTFOBOPHOCTUTE HA CTPaHWTE MO A0roBopa BbB Bpb3Ka CbC
3a4b/KeHusTa MM B obnactTa Ha NpeaoTBpaTSBaHETO Ha MpaHeTo Ha napu u bopbaTa ¢ hMHaHCMpaHeTo Ha
Tepopu3ma;

n) (Usm. ¢ pewenme ot 15,09.2020r.) vHopMaumsTa 3a BCMUKM MApUYHU CMETKU, OTKPUTU Ha UMETO
Ha KJIOHa Ha ynpaB/siBaLloTO APYXXECTBO, AENCTBALLO OT MMeTo Ha GoHAa, U NpoueaypaTa 3a yBeAoMsiBaHe
Ha Aeno3uTaps 3a OTKPMBAHETO Ha HOBA CMETKA;

M) (U3m. ¢ pewerme ot 15.09.2020r.) nHdopMaumaTa 3a noetanHata npoueaypa Ha AenosuTaps, B
T.4. 33 NMLATa B K/I0OHa Ha YNpaBAsBaLLOTO APYXXECTBO, KbM KOUTO Aeno3uTapsT Tpsibea Aa ce 06bpHe, KoraTo
3anoYyHe Takasa npoueaypa;

H) 3aAb/HKEHMETO, MOETO OT Aeno3uTaps, Aa U3BECTH, LWOM Hayuu, Ye pa3geneHneTo Ha aKTUBUTe
He e — WM BeYe He e — JOCTaTbyHO, 3a Aa 6bAaT Te 3alMTEHN OT HECLCTOSATENHOCT Ha TPETOTO /Mue, Ha
KOETO B CbOTBETCTBME C uneH 22a oT JupekTtnea 2009/65/EC ca aenermpaHy @yHKUMU MO CbXpaHEHWE B
JafileHa IopuCanKUmS;

0) (U3m. ¢ pewenme ot 15.09.2020r.) NPOLEAYPUTE, C KOMTO Ha AeN03uTaps ce No3B0/IsIBa BbB BPb3Ka
CbC 3afb/DKEHNATA My Aa NpoyyBa AEMCTBMSITA Ha K/IOHA Ha YNpaBfsiBallOTO APYXXECTBO M Aa OLeHsiBa
KayeCTBOTO Ha nony4deHaTa nHQopMaums, BKIKOUUTENHO Ype3 NoslydaBaHe Ha AOCTbM A0 CHETOBOAHUTE KHUMM
Ha ynpaB/siBaLLloTO APYXXECTBO WM Ype3 NOCELLEHNS] Ha MACTO;

n) (Usm. ¢ pewenne ot 15.09.2020r.) npoueaypvTte, C KOUTO K/TOHa Ha ynpasisBalloTO APYXECTBO
MOXE [a aHanu3npa pesyntaTtuTe Ha Aeno3nTaps no OTHOLIEHWE Ha AOrOBOPHUTE MY 3a4b/IKEHUS.

(4) UHndopmaumaTa 3a cpeactsaTta M npoueaypute no an. 3, 6ykeu a) — n) ce noco4ysa B
[OroBopa 3a ornpegensHe Ha Aeno3nTap M BbB BCSKO NOCNEABALLO HEMOBO M3MEHEHNE.

(5) B norosopa, yaocToBepsiBall, OnpeaensHeTo Ha Aeno3uTaps, KakTo 1 BbB BCIKO NOcneBallo
cnopasyMeHue, ce nocovsa NpUIOXKUMOTO KbM CbOTBETHUS AOrOBOP MpaBo

Un. 36. (1) (M3m. c pewerne or 28.07.2020r.) be3HannyHute GUHAHCOBU WHCTPYMEHTH,
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nputexasann ot ®OH/IA, ce BNMCBaT B AenNO3uTapHa MHCTUTYUMS MO CMUCbAa Ha § 1, T. 79, 6ykea "6" oT
JOMbAHWTENHUTE pasnopeabu Ha 3akoHa 3a nasapute Ha VMHAHCOBU MHCTPYMEHTU, @ OCTaHanuTe My akTUMBM
ce cbxpaHsaBaT B baHkaTa-Aenosutap. YNpaBnsBalwloTo APY>XKECTBO CbXpaHsBa aktueute Ha ®OHIA B eanH
AenosuTap. OTHOLWEHUSTa Mexay YNpaBsiBalloTo APYXXECTBO 1 HGaHKaTa-aenosnTaps ce ypexaaTt C NMUCMeH
[OroBOp 3a Aeno3vTapHu ycnyru. baHkaT-genosvTap e AnbXHa Aa:

1. ocurypm, ye nspgaeaHeTo, npogaxbata, 06paTHOTO M3KyNnyBaHe M 06E3CU/IBAHETO Ha ASNIOBETE Ha
®OHJA ce nsBbpluBat B cboTBeTCTBME CbC 3AKNCAIMKWU 1 ¢ npasunata Ha ®OHIA;

2. OCUrypM, Ye CTOMHOCTTa Ha asnoseTe Ha ®OHAA ce n3umcnsiea npu cnassaHeTo Ha 3KKUCAMKA n
npasunata Ha ®OHJA;

3. (Usm. ¢ pewerne or 15.09.2020r.) ocbliecTBsiBa peAoBHa MpoBepKa 3a CbOTBETCTBME Mexay
CMETKUTE, KOUTO BOAAT K/IOHA Ha YNpaBsaBaLLloTo APYXeCTBO U baHKaTa-Aeno3uTap 3a aktusute Ha ®OHA,
a B cnyyauTe no Y. 37a ot 3AKUCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NnULE;

4. ocurypu npeeexzaHe B 0bMyanHMTE CPOKOBE Ha BCUYKM NapuyHM cpeactsa B nons3a Ha GOHIA,
NPOM3TUYALLM OT CAENKN C HErOBUTE aKTUBY;

5. ocurypu, ye poxoabT Ha ®OHIA ce pa3npegens B cboTBeTcTBME CbC 3AKUCAIMKN 1 ¢ npaBunata
Ha ®OOHOA;

6. (M3m. c pewenne or 15.09.2020r.) ce OT4ATa Hal-ManKo BeAHbLX MECEYHO Npea K/oHa Ha
ynpaBnsBawoTO APYXKECTBO 3a MOBEPEHMTE aKTMBU N U3BbPLUEHUTE C THAX Onepaumu, BKIIHOUUTENHO KaTo
npefocTassl NbjieH oNuC Ha akTneuTe Ha ®OHJA, Ao 5-0 uMcno Ha cneasawmsl Meced,.

(2) (4on. c pewwerne ot 23.05.2018r., n3m. ¢ pelerne ot 28.07.2020r. n 15.09.2020r.)

baHkaTa-aeno3nTap ocblLeCcTBABa HabnaeHne Ha napuyHnTe notoum Ha ®OHZA, BKIOUKUTENHO Cneam
Jann BCUYKM NNALAHMS, W3BbPLUEHUM OT WMHBECTUTOPUTE MM OT TAXHO MME M 3a TAXHa CMeTKa Mpu
3anuceaHeTo Ha asanoe Ha ®OHIA, ca noaydeHM M Jann BCUYKM napuyHuM cpeactsa Ha ®OHIA ca
0CYETOBOAEHM MO CMETKMU, KOUTO:

1. (Usm. ¢ pewerne or 15.09.2020r.) ca OTKpUTK Ha uMeTo Ha ®OHIA wIM Ha MMETO Ha K/IOHA Ha
YynpaBnsBalloTo APY>XECTBO, AENCTBALLO OT MMETO U 3a cMeTka Ha ®OHJA, nnn Ha MMETO Ha Aeno3uTaps,
JIeCTBaLl OT MMETO U 3a cMeTKa Ha POHJA;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKka, nuueH3MpaHa no pefa Ha 3akoHa 3a KpeauTHWUTE
NHCTUTYLUMK, HBaHKa, NMLUEH3MpaHa B AbpXaBa YieHka, nin 6aHka, noayynna paspelleHne B TpeTa Abpxasa,
n

3. ce ynpaensaBaT npuv CrnassaHe Ha criegHUTe U3UCKBaHUS:

3.1. noaabpxa OTYETHOCT W BOAWM CMETKUTE MO HAaYMH, KOWTO MO3BOJISIBA BbB BCEKM €AWMH MOMEHT
He3abaBHO Aa ce pa3rpaHu4aT gbpXXaHuTe akTMeM Ha POHA OT aKTMBWTE, AbPXKaHW 3a APYr K/IMEHT, KAaKTO
N OT COBCTBEHWTE aKTUBW Ha Aeno3uTaps;

3.2. noaabpka OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOWTO OCUTypsiBa TSIXHATa TOYHOCT;

3.3. (M3m. c pewermne or 15.09.2020r.) oCblUeCTBSIBA peAOBHa NMPOBEpPKA 3a CbOTBETCTBUE MeXAy
CMETKUTE, KOUTO BOASAT K/IOHA Ha YynpasnsBalloTo APY>XeCTBO U Aeno3uTapaT 3a aktusute Ha ®OHIA, a B
cnyyamte no vn. 37a ot 3AKUCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NnLE;

3.4. npeanpuemMa HeobxoauMMMTe MEpKM, 3a Aa OCUIYpM, Ye BCMUKM napuyHm cpeactsa Ha ®OHAA,
Jeno3vpaHu npu TpeTo nuue, mMorat Aa 6baaTt SCHO pa3rpaHuyeHn OT MapuyHWUTE CcpeacTBa Ha baHkaTa-
Aeno3uTap M Ha TOBa TPETO NNLE Ype3 NHAMBUAYANIHN CMETKM Ha TUTYNSAPUTE, BOAEHM OT TPETOTO nue, Uin
ype3 eKBMBaNEHTHN MEPKM, KOUTO MOCTUMAT CbLIOTO paBHMLLE Ha 3aLUMTa;

3.5. npeanpuema HeobxoaAMMWTE MeEpKM, 3a Aa OCUIypu, 4e napuyHuTe cpeactsa Ha ®OHJA no
CMETKMTE NpuY nue No T. 2 ce AbpXKaT No UHAMBMAYaNIHa CMETKA MU MO CMETKN OTAENHO OT BCUYKU CMETKU
3a AbpXXaHe Ha napuyHu CpeacTBa Ha JIMLETO, HA YMETO UMe ce CbXpaHsBaT akTueuTe Ha ®OHA;

3.6. BbBEXAA NOAXOASLA OpraHuM3aumMs M npeanpuemMa HeobxoaumMuTe AEWCTBUS 3a CBEXAAHE A0
MUHMMYM Ha pucKka OT 3aryba wau OT HaMmansBaHETO MM B pe3ynTaT Ha 3noynotpeba, u3mama, nowo
yrnpaBfeHve, HeNpaBuIHO BOAEHE N CbXpaHEHWE Ha OTYETHOCT, BKIIIOUYMTENHO Npy HEBpEeXHO nosBeaeHue.

4. KoraTo napuyHu CMETKM Ca OTKPWUTU Ha MUMETO Ha AernosuTap, AeNCTBaLl OT MMETO M 3a CMETKA Ha
®OHJA, no Te3n CMeTKM He Ce 0CHETOBOASBAT NMapuyHWUTE CPeACTBa Ha e no T. 2 U cOBCTBEHUTE Napu4Hu
cpeactea Ha 6aHkaTa-AenosuTap.

5. ®uHaHcoBMTE MHCTpyMeHTM Ha @®OHJA ce nosepsiBaT Ha [Aeno3uTap 3a CbXpaHeHuwe, KaTo
[eno3nTapsT:

5.1. cbxpaHsBa BCMYKM 6e3HaNM4YHM (DMHAHCOBM MHCTPYMEHTM, KOMTO Ce BNMCBAT MO CMETKa 3a
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(PUHAHCOBM WHCTPYMEHTW, OTKpUTA M BOAEHA OT Aeno3wTaps, M BCUYKM ApYyrn DMHAHCOBU WMHCTPYMEHTH,
Kouto MoraT pfda 6baar du3myeckm npedageHn Ha genosvTtaps  ((PUHAHCOBM MHCTPYMEHTWM MOA
none4YnTencTeo);

5.2. (U3m. ¢ pewerne ot 15.09.2020r.) rapaHTnpa, Ye BCMUKM H6e3HaNMYHM (DUHAHCOBU MHCTPYMEHTM
ce BMMCBAT MO CMeTKa 3a (PUHAHCOBW MHCTPYMEHTM, OTKpUTa M BOAEHa OT Aeno3uTaps npu CnasBaHe Ha
U3NCKBaHUsATa Ha T.3, NO OTAENHU CMETKW, OTKPUTM Ha MMETO Ha K/IOHa Ha ynpas/siBaLLOTO APYXKECTBO,
[ENCTBALLO OT MMETO U 3a CMETKA Ha KOMIEKTMBHATa MHBECTMLMOHHA CXeMa, MO HauMH, KOMTO MO3BO/SIBA BbB
BCEKM eIMH MOMEHT Aa 6baaT naeHTubuumMpaHm kato GUHAHCOBU MHCTPYMEHTU Ha KOHKPEeTHaTa KOMeKTUBHa
NHBECTMLMOHHA CXema.

6. o OTHOLWEHME Ha ApyrUTe akTUBM, Pa3fIMYHKM OT T€3N No T. 5, Aeno3uTapaT:

6.1. (U3m. ¢ pewerne or 15.09.2020r.) nposepsiBa COOCTBEHOCTTA Ha KOMEKTMBHATA MHBECTMLUMOHHA
CXeMa BbpXy Te3n aKTMBW, KaTO YCTaHOBSIBA AanM KONEKTMBHATA MHBECTMLUMOHHA cxeMa € COHBCTBEHMK Bb3
OCHOBa Ha MHGOPMaUMs UM AOKYMEHTW, NPEAOCTaBEHM OT KIOHa Ha YNpaBnsiBalOTO APYXECTBO, M Bb3
OCHOBA Ha Apyrv foKa3aTesncTsa, ako MMa TakMBa NpeaocTaBeHu OT TpeTu Nnua;

6.2. noaabpKa M akTyanm3npa perncrbp Ha T€3M aKTMBM, 3a KOUTO Ce e yBepw, Ye ca COBCTBEHOCT Ha
KONeKTMBHATa UHBECTULMOHHA CXeMma.

7. AKTVBWTE, BbpPXY KOMTO 6aHKaTa-Aeno3nTap OCbLUECTBSBA NONEYMTENICKA AEMHOCT, HE MoraT Ja ce
M3Non3BaT OT Hes MM OT TPETO NMLe, Ha KOETO e AefniermpaHa noneuntencka yHKUMS, 3a TaxXHa cMeTka.
M3non3saHe N0 cCMUCbNa Ha MPeaxXOAHOTO M3pedeHWe BKIOYBA BCAKAKBU CAENKM C aKTMBM NoA
MoneYnTeNncTBo, BKIIOYMTENHO NPEXBBLPIISHE, yupeasBaHe Ha 3aor, npogaxba 1 faBaHe Ha 3aeM.

8. M3nonseaHe No T. 7 Ha aKTMBUTE, BbpXy KOUTO BaHKaTa-Aeno3uTap OCbLiecTBsBa Monedyntesncka
JENHOCT, € pa3peLLeHO CaMo NpU CNeHUTE YC/IOBHUS:

8.1. n3BbpLUBa ce 3a cMeTka Ha ®OHA;

8.2. (Usm. ¢ pewenne or 15.09.2020r.) 6aHkaTa-Aeno3nTap AencTBa Mo HapexaaHe Ha KIoHa Ha
yNpaBAsBaLLOTO APY>XECTBO, AEMACTBALLO OT MMETO U 3a cMeTka Ha ®OHA;

8.3. usnonseaHeTo e B MHTepec Ha POHJA u Ha npuTeXxaTenuTe Ha ASN0BE, U

8.4. caenkata e obe3sneyeHa C BUCOKOKAYeCTBEH M NIMKBUAEH akTuB, nosny4veH ot ®OHIA no gorosop ¢
npexsbpsisiHe Ha NpaBaTa. [Ma3apHaTa CTOMHOCT Ha 06e3neyYeHMeTOo Mo Tasn ToYka He MoXe Aa 6bae no-mManka
OT MasapHaTa CTOMHOCT Ha M3MO0/3BaHUTE aKTVUBM MIIKOC NpemMusTa.

(3) (M3m. ¢ pewenne or 28.07.2020r.) baHkaTa-geno3utap nonara rpuxarta Ha obbp Tbproseu,
OCbLLECTBABA 3aAb/DKEHUsITa CM YeCTHO, CrpaBedsiMBo, NpoeCMOHANHO, HEe3aBUCMMO M eAMHCTBEHO B
WMHTEpPeC Ha KOJIeKTUBHAaTa MHBECTUUMOHHA CXeMa M Ha npuTexaTtenute Ha [Aa/0Be B KOMEeKTUBHaTa
WMHBECTMLMOHHA cxeMa.

(4) (Hosa, c pewerne or 23.05.2018r., usm. ¢ pewenne or 28.07.2020r.) baHkaTa-genosutap
otroeaps npeg ®OHIA v npea nputexartenuTe Ha asnose Ha ®OHA 3a BCMUKM Bpean, NPUYMHEHN OT Hes
WaM OT TpetoTo nuue no un. 37a ot 3AKUCANKU npu 3aryba Ha MHAHCOBUM WMHCTPYMEHTU noA
rnoneynTencTeo. B cnyyait Ha 3aryba Ha HSKOM OT (DMHAHCOBUTE MHCTPYMEHTU MoA HEWHO MOMNeYUTENCTBO
6aHKkaTa geno3uTap Bb3CTaHOBSBA Ha GoHAA (PUHAHCOB WMHCTPYMEHT OT CbLUMS BWMA WAW NapuyHaTa My
PaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

(5) (Hosa, c pewerne or 23.05.2018r.) baHkaTa AenosvTap He HOCKM OTFOBOPHOCT 3a 3arybute, ako
[OKaxe, ye Te Ca BC/IeACTBME Ha BbHLUHO CbOUTME, KOETO € M3BBH HEroBMs KOHTPOA M YMUTO Nocieanum ca
HensbeXXHN HE3aBMCKMMO OT NpeanpueTUTe MepKM 3a NpeaoTBPaTSIBAHETO UM.

(6) (Hosa, ¢ pewerne or 23.05.2018r.) baHkaTa geno3vtap OTroeapsl npeg YnpasnasBawoTo
APYXXeCTBO M npef npuTexaTenute Ha As/oBe 3@ BCUYKM ApPYrM NPETbPrEHN OT TSX Bpeau, NPUYUHEHWN B
pe3ynTaT Ha NposiBeHa HEBPEXHOCT UM YMULLSIEHO HEN3Mb/IHEHME Ha 3aAb/HKeHUsTa Ha 6aHkaTa AenosuTap
no 3AKUCAIMKW oT cnyxuTenu Ha Aeno3uTtaps Win YieHOBE Ha YNPaBUTENHUTE UM KOHTPOSTHUTE My OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r., usm. ¢ pewenne or 28.07.2020r.) [enernpaHeTo Ha
npaBoMoLmsa No peda Ha yn. 37a ot 3AKNCAMNKU He ocBoboxaaBa Aeno3uTapst OT OTFOBOPHOCTTA Mo an. 4
— 6. OTroBOpHOCTTa Ha AEeNo3uTaps He MOXe [la ce U3KIKYBA UM OrpaHnyaBa CbC CriopasyMeHue.

(8) (Hosa, c pewwenne ot 23.05.2018r.) Bcako cnopa3lyMeHune, CKOYEHO B NpPOTMBOpeYmne C an. 7, e
HULLOXKHO.

(9) (Hosa, ¢ pewenne or 23.05.2018r., 15.09.2020r.) TNputexaTenuTe Ha AsSNoBe MoraT [a TbpcsT
OTFOBOPHOCT OT HaHKkaTa Aeno3uTap MpsiKO WM KOCBEHO Ype3 K/I0Ha Ha ynpasnsiBalloTO APYXECTBO, Mpu
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YC/IOBME Ye TOBa He BOAW A0 M3MJallaHe Ha 06e3LLETEHMS, KOUTO BeYe ca U3MNIaTeHM, UM A0 HEPaBHOCTOMHO
TpeTMpaHe Ha npuTexaTenuTe Ha As/10Be BbB hoHAa.

(10) (/ipeguiuHa an. 5, ¢ pewenne or 23.05.2018r., n3m. ¢ pewerne ot 28.07.2020r.) baHkaTa-
[Jeno3nTap oTYnTa OTAENHO Napu4yHUTE CPeacTBa M Apyri aktueu Ha ®OHJA 1 oTaenst Henapu4HUTE akTUBK
Ha ®OH/A ot cobcTBeHuTe cv akTuBU. baHKaTa-geno3uTap He OTroBapsi Npeq KpeauTopute cu C aKTUBMUTE
Ha ®OHJA.

(11) (Hosa, c pewerne or 28.07.2020r., 15.09.2020r.) B crny4all Ha HECBLCTOSTENIHOCT WU
€KBMBANIEHTHa npoueaypa CblNlacHO 3aKOHOAATENICTBOTO Ha CbOTBETHATa AbpXKaBa 4ieHKa Ha 6HaHkaTa-
genosuTap u/unu TpetoTo auue no yn. 37a ot 3KUCANKKU, kakTo n B ciyd4ante Ha NocTaBsiHe Ha GaHka-
feno3uTtap nog ocobeH Haa3op aktueute Ha ®OHA He MoraT Aa 6bAaT pa3npeneneHy Mexay unm ocpebpexm
B MOM3a Ha KpeauTopuTe Ha TO3M Aeno3uTap u/unn Ha TpeTo nuue no yn. 37a ot 3AKUCANKU. KeectopbT
WM CUHAWKBT, UM BPEMEHHUST CMHAMK Ha Aeno3uTaps € ATbXEH B CPOK HE NMO-KbCHO OT 5 paboTHM AHu oT
3aMsiHaTa Ha fAeno3uTaps da npexsbpnn aktueute Ha oT 3AKUCANKW B HOBMSA Aeno3wTap CbriacHo
3asB/IEHNE OT KJI0Ha Ha yNpaBnsaBaLlOTO APYXECTBO.

(12) (Hosa, c peiwerne or 28.07.2020r.) baHkaTa-aeno3untap cbaeictea Ha ®OHJA 3a nonyyasBaHe
Ha MHGOPMaUMS 1 yyacTue Ha obLmM CbbpaHusl Ha EMUTEHTUTE, B YMNTO UHAHCOBU MHCTpyMeHTn ®OHADbT
€ MHBECTMpan 1 noeMa Apyru 3aab/HKEHUs, CBbP3aHu C MOBEPEHUTE aKTUBU, CbIMAcHO CKIOYEHUS AOrOBOP.

U3uckBaHusa 3a baHkaTa-geno3uTtap

Yn. 37. (1) (U3m. ¢ pewenne or 23.05.2018r.) baHkaTa-geno3utap Moxe aa b6bae 6aHka, KOSTO
OTroBaps Ha u3nckBaHuaTa Ha yn. 35 ot 3AKUCANKN.

(2) (Usm. c pewenne or 28.07.2020r.) baHkaTa-genosunTapHe Moxe Aa 6bae edgHo M CblUo fnue C
yrnpaBnaBaloTo Apyxectso Ha ®OHA.

(3) baHkaTa-AenosuTap, koraTto AeilcTBa 3a cMeTka Ha ®OHJA He MoxXe Aa Mon3Ba 3aeMU OCBEH B
HOPMaTUBHO OMNpeAeneHuTe cryyau.

(4) baHkaTa - aeno3uTap, koraTo AeicTea 3a cMeTka Ha POHA, He MoXe Aa NpeaocTaBst 3aeMU, HATO
fa 6bae rapaHT Ha TpeTu nuua.

(5) baHkaTa — pgenosvTap He MOXe Aa Mpuxsalla CBoM B3eMaHus cpewy ®OHIA 3a cMmeTka Ha
MoBepeHuTe 1 NapuyHK cpeacTBa U (UHAHCOBU MHCTPYMeHTM Ha GOHJA.

(6) (Hosa, c pewenne or 28.07.2020r., 15.09.2020r.) baHkaTa-Aeno3vTap He MOXE [a M3BbpLUBa
ferHoct 3a ®OHIA vnu 3a K/IoHa Ha ynpaB/siBalLOTO APYXECTBO, AeMCTBaLO OT uMeTo Ha ®OHJA, kosTo
MOXXe Aa Nopoan KOH@UKT Ha nHTepecn mexxay ®OH/IA, MHBECTUTOPUTE B HEMO, YNPaB/isSiBaLLOTO APY>XXeCTBOo,
K/IOHa Ha YnpaBnsBaloTO APYXXeCTBO M CaMusi Aerno3uTap, OCBEH ako He e Hanuue (QYHKUMOHANHO M
MepapxuyHo pasaeneHne Mexay M3mbiHaBaHuTe oT 6aHKaTa-aeno3unTtap yHkummn 3a POHIA n apyrute My
(YHKUMM, KaKTO M aKO KOHMIUKTUTE Ha MHTepecKn, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHM,
ynpasnsBaHu, HabnoaasaHn 1 paskpusaHu npea nHeectutopute Bbe POHIA.

MpaBuna 3a onpeaensiHe Ha Bb3Harpa)kaeHueTo Ha baHkaTta-geno3uTtap

Un. 38. (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-Aeno3uTap nosyyaBa MECEYHO
Bb3HarpaxkaeHve 3a AeHOCTTa C1 B pasMep, onpegesieH B [OroBopa 3a AEeN03UTapHW YCIyru, CKIIHOYEH C
KJ/IOHa Ha YNpaBnsBaLloToO APY>XeCTBO, 3a cMeTka Ha ®OHJA. Bb3HarpaxaeHueTo Ha 6aHkaTa-genosuTap He
MOXe Aa HaaBuLWwaBa 06MYaliHOTO 3a M3BbLPLUBAHUTE YCAYIW.

(2) baHkaTa-genosvTap MNonydYaBa M TaKCM U KOMWCUMOHHW, B CbOTBETCTBME C [MpMNIOXKEHWE KbM
Aorosopa Mo an. 1 n ¢ peanHo U3BLPLUEHUTE OT HES pa3xoau.

X. 3AMSAHA HA BAHKATA-AENO3UTAP U NMPABWUJIA 3A OCUT'YPSIBAHE HA MHTEPECUTE HA
NMPUTEXXATEJIUTE HA OANNIOBE B CJZTYYAU HA TAKABA 3AMAHA

Un. 39. (1) (Usm. ¢ pewerne ot 23.05.2018r., nsm. ¢ pewerne ot 28.07.2020r.) 3amsiHa Ha 6aHkaTa
JenosuTap ce gonycka cnef ogobpeHune oT 3aMecTHUK-npeaceaatens Ha KOH npu ycnosuaTa u no pega Ha
30KUCAOMNKW n Hapepnba 44.

(2) (Hosa, c pewenne or 23.05.2018r. n ¢ pewenne or 30.10.2020r.) CbrnacHo npwunoxumara
HopMaTMBHa ypeaba AoroBopbT ¢ 6aHkaTa Aeno3utap Moxe Aa 6bae npekpaTeH Npu ClegHUTe yCioBus:
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- MO B3aWMHO Cbr/lacue Ha CTpaHUTe, M3paseHo B MUCMEH BUA;

- €4HOCTPAHHO OT BCSIKa OT CTpaHUTe, C TPUMECEYHO NMMCMEHO Npean3BecTue;

- Npu nNpekpaTtaBaHe Ha PoHAQ;

- MpVM OTHEMaHe Ha JfiMUeH3a Ha YNpaBnsBallOTO [PYXECTBO 3a M3BbPLUBAHE Ha [AEWHOCT KaTo
ynpasnsiBallo APYXXeCTBO;

- NpY OTHEMaHe Ha pa3peLleHVEeTo Ha YnpasnsasawoTo [pyxecTBo 3a ynpasneHne [JorosopHus ®oHa;

- Npu nNpekpaTsiBaHe unn 0b6sBsiBaHe B HECbCTOSITENHOCT Ha YNpaBnsiBawoTo [py»xecTso.

- NpM OTHEMAHE Ha NnueH3a nn obsiBsiBaHe B HECLCTOATENHOCT Ha H6aHkaTa aenosuTap;

- Npu n3MeHeHne ot BHB Ha nuueH3a Ha HaHkaTa Aeno3uTap, KaTo M3K/IYBaHE MM OrpaHMyaBaHe
onpeseneHn AefHOCTU, HEO6X0AMMM 3a U3MbJIHEHMETO Ha AEN03UTapHUTE YCyru

(3) (VlpegnwHa an.2, nam. c pewerne ot 23.05.2018r., usm. ¢ pewerne ot 28.07.2020r. u ¢ peierne
or 15.09.2020r.) [oroBopbT € baHkaTa Aeno3unTap Moxe Aa 6bae npekpaTeH OT K/IOHAa Ha YnpaBnsBalloTo
LIpYXeCTBO, 3a cMeTka Ha ®OHJIA ¢ TpuMeceyHo npean3BecTye cneq oaobpeHne oT 3aMeCcTHUK-NpeaceaaTens
Ha KOH Ha 3amsaHaTa Ha 6aHkaTa genosuTtap.

(4) (/lpeguiura an.3, n3m. ¢ pewenne ot 23.05.2018r., 15.09.2020r. ) BACLLETO PbKOBOACTBO Ha K/TOHA
Ha YnpaensiBaLloTo APYXECTBO € A/TkXHO Aa nogade Ao Komucusta HeobxoamMmTe AOKYMEHTU 3a ogobpsiBaHe
Ha 3aMsiHaTa Ha baHkaTa-aeno3utap He3abaBHO cnea y3HaBaHe, Ye baHkaTa-Aeno3uTap e cnpsna Aa oTrosaps
Ha M3uckBaHuaTa no Yn. 35 ot 3AKNCANKN.

(5) (VlpegumwrHa an.4, usm. ¢ pewerne ot 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) B porosopa
¢ baHkaTa-genosuTap 3aAb/KUTENIHO Ce onpefensT KOHKPETHW CPOKOBE, YCNOBWA, pea M npoueaypy 3a
npexsbprisiHe Ha aktnueute Ha ®OHJA npu apyra baHka-aenosuTap, CbracHO CKITIOYEH C Hes A0roBop, cnea
opobpeHne oT 3aMecTHuK-NpeaceaaTenss Ha KOH Ha 3amsiHaTa Ha baHkaTa-genoswntap M M3TUYAHETO Ha
CbOTBETHOTO Mnpeam3sBecTne. Te3n cpokoBe He MoraT Aa 6baat no-gbarm ot 104HM OT nonydaBaHe Ha
oaobpeHneTo 3a 3aMsHaTa OT 3aMeCTHUK-Npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) 3amMsaHaTa Ha 6aHkaTa
[Aeno3nTap ce M3BbpLUBA MO HauMH, rapaHTupaly 6e3 npekbCcBaHe M3Mb/IHEHWE Ha 3a4b/hKeHusaTa no Y. 36
ot MpasBunaTta

XI. MPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeo6pa3syBaHe Ha ®OHOA

Yn. 40. (1) POHODBT Moxe aga ce npeobpasyBa CaMO Ype3 CIMBAHE U B/IMBAHE CNef pa3peLleHne Ha
Komucuara.

(2) ®OHOBT He Moxe ga ce npeobpasysa B NpeanpusiTMe 3a KONEKTUBHO MHBECTUPAHE, KOETO He e
KOMEKTMBHA MHBECTMLMOHHA cXeMa Nno cMucbna Ha 3AKNCAOMNKN,

(3) (M3m. c pewerne or 15.09.2020r.) MNpeobpasyBaHe Ha ®OHOA ce u3BbPLIBA C PELIEHWE Ha
N3MbAHUTENHUSAT KOMUTET Ha YNpaBnsBaLloTo APYXXECTBO U cnes nosyYyaBaHe Ha paspelueHune ot Komucusara.

(4) Npu npeobpasysaHe Ha POHA cbOTBETHO Ce npunarat pasnopeabuTe Ha rnasa YeTMpUHaaeceTa,
pasgen I, III n IV ot 3KUCAMNKW 1 rnasa 4eTBbpTa, pa3gen I ot Hapenba N 44.

(5) NMpeobpasysaHeTo Ha POHJA ce 1M3BbLPLLBA MO PeA M NpuU YCOBUS, onpeaeneHun ¢ Hapeaba.

MpekpaTtaBaHe Ha POHOA
Un. 41. (1) (U3m. ¢ pewenne ot 15.09.2020r.) POHODBT ce npekpaTsiBa npu cnegHuTe obCcTosTencraa

1. (U3m. ¢ pewerme ot 15.09.2020r.) no pelweHne Ha U3NbAHUTENHNUS KOMUTET Ha YNpaBnssaLwoTo
ApYXeCTBO;

2. Npy OTHEMaHe pa3peLleHNETo Ha YNpaBisaBaLloTO APYXECTBO 3@ OpraHuM3vpaHe U ynpaseHne Ha
OOHOA;

3. KOorato B CPOK A0 Tpu Meceua cfnel OTHEMaHe Ha NMueH3a, npekpaTsBaHe uan obsiBsiBaHe B
HEeCbCTOATENIHOCT Ha YNpaBisBaLloTO APYXKECTBO He € n3bpaHo HOBO ynpaBnssallo apyxectso unm ®OHObT
He e nNpeobpasyBaH Ypes CNMBaHe UK BANBaHe.

4. no pega Ha un. 363, 6ykeu ,,a" 1 ,6" oT 3akoHa 3a 3aab/HKEHMATa U LOrOBOPUTE.

(2) (Usm. ¢ pewenne or 15.09.2020r.) B 14-gHeBeH CpPOK OT Bb3HWKBAHE Ha OCHOBaHWe 3a
npekpatsaBaHe Ha ®OHJA, KNOHBLT Ha YnpaensBaWOTO APYXECTBO € AMbXHO Aa nogage Ao Komucusata

- 24 -



NMPABUNA
. Obb Jo 066 MOBAN AUBUOEHT”
OUBUAOEHT

3asB/leHne 3a M34aBaHEe Ha pa3pelleHne 3a npekpaTsBaHe.

(3) MpekpatsiBaHeTo Ha ®POH/A ce n3BbpLLBA NO pea v Npuv yCroBuS, onpeaeneHn ¢ Hapeaba.

(4) He moraTt ga 6baaT HasHa4yaBaHW 3a JIMKBMAATOPWM udfieHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBalwoTo ApPYXXeCTBO MnAuM Apyrn nuua, paboTunm 3a YnpasnsiBalloTO APYXKeCTBO, CNpsiMO KOMTO e
YCTaHOBEHO CMCTeMHO HapyuweHue Ha 3AKUAMKK, 3MNMUK, 3MPU nnn Ha akTosBeTe No nNpunaraHeTo UM.

(5) Mpu npekpatsBaHeTo Ha ®OHAA OTHOCHO 3aAab/HKEHMSITa Ha JMKBMAATOpPa M 3awmTaTa Ha
kpeauTopuTe Ha ®OHA ce npunaraT CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270, un. 271 nun. 273 ot
TbProBCKMSt 3aKOH, KaTo YHKUMUTE Ha pbKOBOAEH opraH no 4. 270, an. 2 v un. 272, an. 4 ot TbproBckus
3aKOH Ce U3Mb/HABAT OT YNpaBnsBaLloTO APYXKeCTBO.

XII. roguiHO ®MIHAHCOBO MNMPUKJTFOYBAHE. OTHETH

[ OKYMEHTM NO roaguLLHOTO NPUKJItOYBaHe

Yn. 42. (1) (M3m. c pewenne or 23.05.2018r., 15.09.2020r.) ExerogHo, B cpok 90 AgHW OT
3aBbpLUBAHETO Ha (PMHAHCOBATa roavHa, BuclweTo pbKOBOACTBO Ha K/IOHAa Ha YNpaBnsBalOTO APYXEeCTBO
n3rotes FoamweH otyetT Ha ®OHA cbC cbabpXxaHMeTo no 4n. 73, an. 1 ot Hapenba 44 3a usteknata
KaneHgapHa roguHa v ro npeacrass 3a NpoBepka Ha M3bpaHuTe OT Hero perncTpupaHm oanTopu.

(2) Pe3yntatuTe OT u3BbpLUEHATa OT OANTOPA NPOBEPKA Ha roauwHNS (MHAHCOB OTYET Ce OTpassaBaT
B OTAENEH [OKNaA, KOWTO € YacT OT roAuLUHMS (MHAHCOB OTYET.

Yn. 43. B loanwHust oTYeT ce onucBaT AeHocTta Ha ®OHOA M CbCTOSIHUETO Ha aKTUBUTE My U ce
pa3siCHsIBa roAvLLIHKMAT (UHAHCOB OTYeT.

PaskpuBaHe Ha nHdopmauumsa 3a POHA oT YnpaBnsaBaLwoTo APYKECTBO

YUn. 44. (Usm. ¢ pewerne or 15.09.2020r.) (1) (U3m. ¢ pewenne ot 15.09.2020r.) KnoHbT Ha
YnpaBnsBaLloTo ApY>XeCTBO NpefocTaBs Ha KoMucusaTa rogvlleH OTYET, U3rOTBEH CbINacHO M3UCKBAHUSATa
Ha MexayHapoaHWTE CYETOBOAHWM CTaHAapTM M LecTMeceveH oTyeT, obxBallalw, nbpeuTEe 6 Meceua Ha
(uHaHcoBaTa roamHa, U yBeaoMsiBa OTHOCHO Apyra BaXKHa MHMOpMaumMs, B CbOTBETCTBUE C NpeaBuaeHuTe
3aKOHOBW CPOKOBE, YC/TOBUSI U M3UCKBAHMUS 3@ MMHUMAHO CbAbpXXaHUE Ha pa3KkpuBaHaTa UH(OopMaLms.

(2) (M3m. c pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBaWOTO APY)XXECTBO pa3KpuBa Ha
obuwectBeHocTTa MHpopMaumsaTa 3a ®OHIA no an. 1 N0 HaywuH, onpeaeneH B NpocrnekTa M AOKYMEHTa C
KNo4oBa MHGMOPMaLMs 3a UHBECTUTOPUTE.

(3) (Usm. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalWoOTO APYXECTBO NPEeACTaBs Ha
Komucusata 3a vHAHCOB Haa30p KbM LUECTMECEYHMSI M FOAMLIHMS OTYeT AOMb/HUTENHA WHdOopMaums,
onpegeneHa c Hapeaba.

(4) (Usm. c pewermne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalOTO APYXECTBO MNpeAcTaBs Ha
KomucusTa 3a hMHaHCOB HaA30p 3a Haa30pHM Lenn Ao 10-To YUMo Ha Meceua, creaBall, OTYeTHUS, MeceveH
cyeToBoAeH 6anaHc Ha ®OHIA v nHdbopMaumst 3a obeMa U CTPYKTypaTa Ha MHBECTULMMTE B NopTdeiina no
E€MUTEHTU 1 BUAOBE (DUHAHCOBU MHCTPYMEHTW.

(5) (Hosa, c pewerne ot 23.05.2018r. n ot 15.09.2020r.) KnoHbT Ha YnpaBnsBalloTo APYXECTBO, A0
10-0 uncno Ha CbOTBETHUS MeCel OnoBecTsiBa Ha WMHTEpHeT CTpaHuuaTta cv o06obueHa nHdopmaums 3a
CTpykTypaTa Ha noptdeiina Ha POHJA kbM nocnegHaTa AaTa Ha NPeaXoAHUSt Mecel, KOSITO CbAbpKa Haii-
MafKo [daHHM 3a NpoueHTa OT aKTuBuTe Ha oHAQ, VMHBECTMPAHW B Pas/MuHMTE BMAOBE (PUHAHCOBM
WNHCTPYMEHTH.

XIII. YCNIOBUA U PEQ 3A PASNPEAENAHE HA ANBUAEHTU (MACTU OT NEYAJIBATA) U
3A PEMHBECTUPAHETO UM

Un. 45. (U3m. ¢ pewerne or 23.05.2018r.) ®OHODLT He pa3npepens nocturHaTaTa nedyanba karto
AMBUAEHT (A0X04) Mexay nputexartenure Ha assose.

(2) (M3m. ¢ pewerne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBaLLlOTO APYXECTBO penHeecTupa nevanbata
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH[A, B MHTepec Ha
nputexartenuTe Ha asnose ot ®OHA.

(3) PeunHBecTMpaHeTO Ha AOX0O4a Ce M3BbPLUBA B CbOTBETCTBUE C MHBECTULIMOHHUTE Lenn, cTpaTerum,
noanTMKa n orpaHnyeHns Ha ®OHA, npn OTYMTaAHE Ha KOHKPETHUTE MasapHU YCNOBMSA U MpU CnasBaHe Ha
HOpPMaTUBHUTE U3NCKBaHUSA N BbTPeLWHUTe akToBe Ha ®OHA.

Un. 46. (Omm. ¢ pewwenne ot 23.05.2018r.).
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NMPABUNA
. Obb Jo 066 MOBAN AUBUOEHT”
OUBUAOEHT

XIV. SAKJTFOMUTEJTHU PASNOPEABU

81. 3a BCMYKM BBLMPOCKU, KOUTO HE Ca ypeaeHu B HacToswmTe [NpaBuna, HamupaT NpUIoXeHue
pa3nopeabute Ha HOPMaTUBHUTE aKTOBE, KOMTO perynvpaT CbOTBETHaTa NpaBHa MaTepus.

§2. Npy nocneasallo HECLOTBETCTBME MEXAY pa3nopeabu Ha MpaBunaTta n HOpMaTUBEH aKT, Npunara
ce nocnegHusT, 6e3 aa e HeobxoaMMo He3abaBHO M3MeHeHue B paBuniaTa, OCBEH aKo TOBA U3PUYHO He ce
npeasuxaa.

8§3. KoraTto B OTAenHM TeKCToBe OT HacToswmTe [MpaBuna e U3BbPLIEHO M030BaBaHE HAa KOHKPETHU
HOPMaTMBHM aKTOBE W/IM Ca NOCOYEHN KOHKPETHM AbpXKaBHM OpraHu 1 BNocneacTeme B pe3ynTaT Ha MPOMEHU
B HOpMaTMBHaTa 6a3a ce NPOMEHSIT 3arnaBusTa Ha MOCOYEHUTE HOPMATMBHM aKTOBE MM CbluuTe 6baaT
OTMEHEHN LWE Ce CYUTa, YE HOBUTE 3arsiaBusd, peECNEKTUBHO HOBUTE aKTOBE, KOUTO ypeXaaT CbOTBETHATa
npaBHa obnact, Mo NpaBO 3aMecTBaT KOpecnoHAMpallMTe MM MO30BaBaHUS B TEKCTOBETE OT HacTosAwmTe
MpaBuna, 6e3 ga e Hy>XHO nocneagawo m3MeHeHve Ha lMpaBunaTa. CbLOTO Ce OTHAcd M 3a ciydauTe C
KOHKPETHO NOCOYEHUTE AbpPXXaBHU OpraHun.

84. CneunanHu TepMnHN, U3Non3eBaHn B MpaBuniaTa, KOMTO Ca OT 3HAYEHWE 33 HEMOBOTO Tb/IKYBaHE U
npunaraHe, uMaT CNegHOTO CbAbpPXKAHKE :

1. "npaBuna 3a oueHKa Ha akTveuTe" ca lMpaBuna 3a oueHKa Ha NopTdeina v 3a onpeaensHe Ha
HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, cbabpXXally NPUHLMINUTE U METOAUTE 33 OLEHKA Ha aKTUBUTE,
KaKTO M CUCTEMaTa Ha OpraHM3aumsl Ha Tasun AeWHOCT.

2. ,09N0BE HA KOMEKTUBHM MHBECTULUMOHHM cxeMn” ca (DMHAHCOBW WHCTPYMEHTW, W3JadeHn OT
KONEKTMBHA MHBECTULIOHHA CXeMa, KOMTO M3pa3siBaT MpaBaTa Ha TEXHWUTE MpoTeXaTenn BbpXy aKTUBUTE Ha
KOMIeKTUBHATa MHBECTULIOHHA CXema.

§5. Tesu Npasuna ca npueTn ¢ PewweHne Ha CbBeTa Ha ampekTopuTe Ha “OBb AceT MeHUmKMBHT” AL,
B3€TO Ha 3acefaHue Ha CbBeTa Ha ampekTopute Ha “OBbb AceT MeHnmxMbHT” ALl n oTpa3eHo B MpoTokon N2
318 ot 27.11.2015r. , U3MeHeHM U Jonb/HEHU C peleHne no Mpotokon N2 323 ot 10.02.2016r., MpoToOKON
NC 376 ot 23.05.2018 r., MpoTtokon N2 395 ot 02.06.2020r., c PeweHne Ha KOMMNETEHTHNUSA OpraH Ha "Kelt bu
Cu AceT MeHnaxMbHT HB" o1 28.07.2020r., ¢ PeweHne Ha BucweTto pbKOBOACTBO Ha kioHa oT 15.09.2020r.,
¢ PelieHune Ha Buclweto pbkoBoacTBO Ha kioHa oT 30.10.2020r.

86. (u3m. ¢ pewerne or 02.06.2020r.) 3meHeHusiTa U AONb/IHEHUSATaA Ha [MpaBunaTta BAM3aT B cuna
cnep nonydaBaHe Ha ogobpeHne OT KoMNeTeHTHMs! oprad no 3AKNCAOMKA.

87. (HoB ¢ pewerne ot 30.10.2020 r.) "Buclue pbKoBOACTBO" Mo cMuncbna Ha § 1, T. 2 oT HAPE/ZIBA 44
o1 20.10.2011 r. 32 U3MCKBaHMSATA KbM AENHOCTTA Ha KONTEKTUBHUTE MHBECTULIMOHHM CXEMU, YNpaBNsBaLllUTe
ApYXXeCTBa, HauUMOHanHUTE WHBECTUUMOHHWM ¢doHOoBE W fvuaTta, YnpaensBaluM  anTepHaTUBHU
WMHBECTULMOHHK boHaoBe, Ha "Kelt Bu Cu AceT MeHnaxMbHT HB - knoH" KYT, Bbarapus ca YnpaBuTensT u
3aMeCcTHUK ynpaBuTensT (No MbAHOMOLLHO) Ha "Kei B Cn AceT MeHnmxMbHT HB - knon" KYT, Bbarapus.
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