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OcHoBHa uen Ha ®OHOA e B gbnrocpoyHa nepcrnekTuBa [a Ocurypu Ha nputexaTtenuTe Ha AsnoBe 3anasBaHe M HapacTBaHEe Ha CTOWHOCTTa Ha
VHBECTUPaHWTE OT TSIX CPEACTBa, Ype3 peanusvpaHe Ha NpeduMHO KanuTaroBu mevandu 1 B no-Maska CTeneH - MpUXoau OT NUXBW, MpU yMepeH Ao
BUCcoK puck. Cpefcreata Ha POHIA ce MHBECTUPAT NPeAUMHO B akLmu, MPUETU 3a TbProBUSI HA PETyNMpaHnTe nasapu B cTpaHaTta U YyxbuHa, Kouto
MMaT BUCOK MOTEHLMan 3a pacTex v nokassaT BYCOKA BOMATUIHOCT Ha LIEHUTE CW, MPOMEHMMBOCT KbM NOPTENna, yBENMYaBaT pucka U CbOTBETHO -
Bb3MOXHOCTTA 3a MO-BMCOKa JOXOAHOCT.

MH@OPMA”MH 3A QOHHA KymynupaHa noxogHocT oT HayanoTo Ha ®oHAaa

BanyTa BGN 140% -
Havano Ha nybnuyHoTO npeanaraye 30/01/2006 120% -
MocneaHa notBbpAeHa HCA 10 658 163.64 100%
MocrneaHa notebpaeHa HCA/1 aan 9.1570 80% -
Hait-Hucka-Hai-Bucoka HCA/1 asn 3a nocnieaHarta 1. 8.2066-10.3543 60%
CraHgapTHO OTKMNOHeHWe 3a nocriegHata 1 rogmHa 15.26% 40% -

20%
0% 1
OT HayanoTo Ha rouHaTa /HeaHoanuaupaHal -9.04% ~20%
3a nocriegruTe 12 Mecela /HeaHoanuaupaHa/ -8.74% -40%
3a nocrnegHuTe 3 roAvHM /aHoanmanpana/ -11.41% -60% -
OT HayanoTo Ha ny6n. npeanaraHe /aHioanusnpadHa/ -0.59%

MoguwHa 4OXOAHOCT OT HavanoTo Ha PoHaa

cnnon Eag OA10B
CO®APMA TPEMOVHI Al OAnoB
YE3 PA3MNPEQEJNIEHVE BEBITAPUA A OAn0B
CTAPA NMITAHVHA Xona AQ OAnoB
$OHAO 3A HEABMXVMUN UMOTU EBIIFTAPUA ALICULL 0Anos 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLO TON 5 24.81%
MpomuineHocT 27.69%
XonguHru 22.48%
ACHL 20.75% CTpyKTypa Ha nopTdeiina no BUAOBE LIEHHN KHMXa
dapmaueBTMYHa N-cT 9.61% Baemaruts: NuKBAAHYM
JInkBMAHW cpeacTea 6.88% 0.41% ——Cpgggzza?
TpaHcnopT 5.06%
XBI 4.76%
PduHaHcu 1.63%
MHopMaLMOHHU TEXHONOTMKN 0.50%
BaemaHusa 0.41%
Xumunyecka n-ct 0.23%
Hanos e
QOHIJ,OBVITG nasapun wmusnpatnxa HOEeMBpWU MNOA BIIUAHMETO Ha 6ukoBeTe B cnencTtene Ha KkHWXa; 92.70%

nosieata Ha BakcuHu cpelly Covid-19 n u3bopa Ha npeanaeHT B nuueto Ha ko BangbH.
Mpes nsmMmHanus mecel| 3anaToTo 3anuca cnaj oT 5.4%, fokaTo nekusT cypos neTpon Crude
WTI HaTpyna Hap 26.7%, cTuraiiku o CTOWHOCTM OT M.MapT. LLlatckute GopcoBn uHaekcn
Dow Jones un S&P 500 ce nokaymxa ¢ 10% u 9.4% npe3 OKTOMBPWU O HOBM Bbpxose. B
EBpona cutyauusita Gelle cxogHa - HemckusT GeHumapk DAX nockbnHa ¢ 12.8%, a
BputaHckuaT FTSE - ¢ 10.8%. Ha Matok Nikkei nockbnHa c¢ 13.5%, a Hang Seng npu6asu
7.7%. Y Hac SOFIX npu6asu 1.08%, HO OT Ha4anoTo Ha roauHaTa e Ha 3aryba ot 25.5 Ha
cTo.

OBB Mpemuym Akuum 3anuca pbet ot 0.59%.

HoeuHute ot meceua: Mo gaHHn Ha HCWY 6usHec knumaTsT Hamansea ¢ 4.1 nyHkTa cnpsamMo
HWBOTO CU OT OKTOMBPMU, KaTO MOHWKEHUE Ha NokasaTess € PerucTpyupaHo B CTPOUTENICTBOTO
1 TbproBusita Ha Ape6Ho. MHAeKCHT Ha NoTpeGuTEnckuTe LieHn 3a okTomepu 2020 r. cnipsiMo
centemBpu 2020 r., usmepsaly MecevHaTa uHpnaumsa, e 0.6%. MoguwHaTta nHpNaums 3a
oktompu 2020 r. cnpsimo oktomepy 2019 r. e 0.8%. BBl npes TpetoTo TpMeceune Ha 2020

BanyTtHa cTpykTypa Ha nopTtdeiina

EUR; 0.00%

BGN;
r. HapacTea ¢ 11.6% B EC-27 cnpsaMo npeaxogHOTO TpUMeceune Mo CEe30HHO W3rnageHu 100.00%

AaHHu. 3a cblma nepuop BBIM B Bvnrapus Hapactsa ¢ 4.3%.

m q)OHFl'bT nMa CbOTBETHa CTENEeH Ha pUCK (T'bMHOBeJ'IeHI/IﬂT UBAT Xapaktepusunpa

' - POHABT UMa (BKNOYBA) UHBECTULIMOHEH hokyc Bbnrapus ~ =
Haun-KOHCepBaTUBHU anH,E[OBe, a YepBEeHUAT Han-BUCOKO PUCKOBK (bOHAOBe)

HbopmaumaTa, chabpxalla ce B HaCTOALMS JOKYMEHT, € akTyariHa KbM nocoyeHaTa B Hero Jata. MiHeectuTopuTte cnefga Aa Umart npeasua, Ye npeaullHi pesyntati
OT AelHocTTa Ha (hoHAOBETE HAMAT NO HeobXoAMMOCT Bpb3ka ¢ BGbaelmn pesyntatn. CTOMHOCTTa Ha AANOBETe MOXe [a ce MoHwkn. He ce rapaHtupat neyantu u
CbllecTByBa PWCK 3a MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbNHUS pasMep Ha BIOXEHWTe cpeacTBa. VHBecTuumuTe BbB (DOHOOBETE HE Ca rapaHTpaHu OT
rapaHuMoHeH boHA, cb3aadeH OT AbpXasBaTta Wnu OT ApYr BuA rapaHuus. ViHdopmauusaTa, npefocTaBeHa B HACTOALWMA [AOKYMEHT, He npefcTaBnsBa CbBeT WUnn
nperopbka 3a vHBecTMpaHe B Asnose Ha Keit Bu Cu Acet MeHumkmbHT HB — knoH, KYT Bbnrapust Baaumuu ®oHaoBe v He criedBa Aa ce ThIKyBa KaTo Takapa.
MpenopbYnTenHO € MHBECTUTOpUTE [a ce 3ano3HasT ¢ 6eannartHute MpocnekTyn, Knoyosa nHhopmaumsa 3a nisectutopute u MNpasuna Ha Ket B Cn AceT MeHUmXMBbHT
HB — knoH, K4T Bbnrapvs Baaumhn choHaose 1 Aa onpeaensT CKMOHHOCTTa Cv 1a noeMaT pUCKOBeTe, CBbP3aHW C MHBECTMPaHe BbB (OHAHCOBW VHCTPYMEHTU, Npean
B3eMaHe Ha WHBECTULMOHHO pelueHue. MpocnekTute, Knoyosa nHopmaums 3a nHBectutopute u Mpasunata Ha Keit Bu Cu AceT MeHumkMbHT HB — knoH, KUT
Bwnrapus Baanmuu ®oHgoBe ca 4OCTLMHM 3a UHBECTUTOpUTE B oduca Ha ,Ken Bu Cu AceT MennaxmbHT HB — krnoH, KMT Bwrnrapus Bceku paboTteH geH ot 8.30 — 17.00
4. Ha agpec: rp. Codous, 6yn. Butowa Ne89-b, eT. 6, MuneHnmym LieHTbp, B KnoHoeTe Ha OBB AJl B pamkute Ha paboTHOTO UM BPEME C KIIMEHTU, KaKTo U B UHTEPHET Ha
appec: www.ubbam.bg



