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CpepnctBata Ha ®OHIA e ce uHBecTupat B rnobaneH maiwiab, NpeavMHO B AAMOBM LEHHU KHWKA (aKuuu) Ha KOMMaHuM, YMsTO AeWHOCT e
OpUEHTUPaHa KbM NPOU3BOACTBOTO Ha MPOAYKTW W YCIYrn CBbP3aHu C OTINEXAaHeTo v rpuxaTta 3a Jeua (0T ekonorvyHo yvcta 6ebeluka xpaHa Ao
BCSIKAKBU WUrpadku, Apexv u 3abasneHust). [Joxo4HOCTTa, KOSITO ce ovakea Aa Gbhe peanuavpaHa npu ynpasneHveTo Ha aktusute Ha ®OHOA, ce
cdopmmpa NpeauMHO OT MPUXOAM OT LIEHOBU Pasnuku Npuy MOKyNKo-Npoaakta Ha LEeHHW KHWKa, OT MOSlyYeHW AMBWAEHTW W B No-Manka CTeneH ot
NUXBU.

Banyta BGN 2%
Hayvano Ha ny6nuyHoTO NpegnaraHe 31/03/2016 1%,516 2018 2010 020
MocnegHa notebpaeHa HCA 2 053 631.53 4% -
MocneagHa notebpaeHa HCA/1 gan 9.9351 7% |
Haii-Hucka-Har-sucoka HCA/1 gsin 3a nocnegHata 1. 7.5384-10.0401 .10% 4
CraHOapTHO OTKIOHeHWe 3a nocnegHaTa 1 roguHa 23.21% 3% |
S
OT HayanoTo Ha roguHaTa /HeaHwanuaupaxa/ 0.32% -19% 1
3a nocnegHute 12 meceua /HeaHanusupaHa/ -0.47% ~22% A
3a nocnegHuTe 3 rognHy /aHoanmavpaxa/ 2.17% -25% -
OT HavanoTo Ha nybn. npegnaraxe /aHoanusupaHa/ -0.14%
MoauwHa goxoaHOCT OT HavyanoTo Ha ®oHaa

2% 1
ROMANIA ObJIroB 15% -
TRIGANO SA 0AnoB
SPAIN ObIros 10%
TYSON FOODS 0AnoB % |
INDITEX 0AnoB

T -
OBLO TON 5 13.65% - 2019

_5% 4
0% |
AUk 19.79%
XBIM 18.44%
TNuksuann cpeactsa 12.22% CTpyKTypa Ha nopTdieina no BUAOBE LEHHN KHUXa
PassnekarenHa nHaycrpus 8.78% Baemanms: Fr—
$apmaLeBTHKa (MPOM3BOACTBO) 6.98% 0.15% KHuka; 19.79%
PapmaueBTuka (6roTexHonormm) 6.06%
MoTpebuTencku cTokun 4.98%
XoTenu n passrneyexHus 3.49%
MHOpMaLIMOHHM TEXHONOTMK 3.18%
[eTckn urpayvku 1 NpoayKTH 3a geua 3.17%
ACULL 2.36%
NHaycTtpus 2.29% NuksuaH
MegauumHcko oGopyasaHe 2.07% c‘i;fgcf:
CaHuTapHu NpoayKTu 1.62% ;ﬂﬁ:&la;”ef;ﬂ:z
WHTepHeT npoaaxoun 1.45%
PapmaueBTU4Ha n-cT 1.31% NOK; 3.05% BanyTHa cTpyKTypa Ha noptdeiina
Cneuvanusupanu 3apaBHu Yenyru 1.20% GBP: 2.23% CHE: 1.31%
Cneumanuampanu npogaxomn 0.46% | BGN; 12.53%
Baemanuns 0.15% CAD; 1.10%

KOMEHTAP

®OHOBUTE Nasapy U3NpaTixa HOEMBPU NOA BAMUSIHWETO HA GUKOBETE B CrEACTBUE Ha
nosiata Ha BakcuHu cpely Covid-19 v ns6opa Ha NpesnaeHT B nuueTo Ha ko BaiabH.
Mpes n3MMHanus mecel| 3naToTo 3anuca cnaj ot 5.4%, [A0KATO NMEKUST CYpoB NeTporn
Crude WTI HaTpyna Hag 26.7%, cTuraiiku Ao CTOWHOCTW oT M.MapT. Lliatckute Gopcosu
vHaekcn Dow Jones n S&P 500 ce mokauuxa ¢ 10% u 9.4% npe3 OKTOMBPU [0 HOBW
BbpxoBe. B EBpona cuTyauusita Gelle cxodHa - HEMCKUST GeHumapk DAX mockbnHa ¢
12.8%, a GputaHckuat FTSE - ¢ 10.8%. Ha WMatok Nikkei mockbnHa ¢ 13.5%, a Hang USD: 39.80%
Seng npu6aeu 7.7%. Y Hac SOFIX npu6asn 1.08%, HO OT HAYanoTo Ha roauWHaTa e Ha T
3ary6a ot 25.5 Ha cTo. EUR; 39.97%
OBB Moban Aetckn ®oHp 3anuca puCT oT 7.89%.

HosuHute ot meceua: Mo aaHHM Ha HCW 6usHec knumaTbT Hamansea ¢ 4.1 nyHkta

CrIpPSIMO HMBOTO CU OT OKTOMBPW, KaTo MOHWKEHME Ha rokasaTens e peructpupaHo B

CTPOUTENCTBOTO U TbProBUsiTa Ha ApeGHO. VIHAEKCLT Ha NoTpeGUTEenckuTe LeHn 3a

okTomBpu 2020 r. cnpsimo centemepy 2020 r., U3MepBall, MeceyHaTta uHdnaums, e 0.6%.

FoaunwHata nHgnauus 3a oktomspu 2020 r. cnpsimo oktomepu 2019 r. e 0.8%. BEBIM npe3

TpeToTo Tpumeceune Ha 2020 r. HapacTBa ¢ 11.6% B EC-27 cnpsiMo mpeaxoAHOTO

TpUMeceume Mo CEe30HHO u3rnageHn faHHu. 3a cblms nepuos BBIM B Bbnrapus

HapacTBa ¢ 4.3%.

3)7‘ DOHABT UMa CbOTBETHA CTEMEH Ha PUCK (TbMHO3ENEHUST UBSAT XapakTepusupa

- ®oHABLT uMma (BKNoYBa) rnobaneH MHBECTULIMOHEH (hOKYC M ~
Haii-kOHCepBaTMBHM (HOHAOBE, @ YEPBEHUAT Hali-BUCOKO PUCKOBU (hOHOOBE)

WHdopmaumsita, cbabpkalla ce B HaCTOALMS AOKYMEHT, € akTyanHa KbM nocodeHaTa B HEro Aata. MiHeectutopuTe cneasa Aa vumar npeasua, Ye npeauiHn
peaynTaTtu OT AelHOoCTTa Ha (POHAOBETE HSIMAT Mo HeoGXOANMOCT Bpb3ka ¢ Gbaelyy pesynTaTi. CTOMHOCTTa Ha ASNOBETE MOXe [a ce MOoHWwkW. He ce rapaHTupat
neyaném un CbLleCTByBa PUCK 3a MHBECTUTOPUTE Aa He CU Bb3CTAHOBAT NbJIHWUSA pasMep Ha BNOXeHWUTe cpeacTsa. MHBeCTVILLI/IVITe BbB d)OH[ZLOBeTe He ca
rapaHTMpaHn OT rapaHuuMoHeH OHA, Cb3fgaeH OT AbpkaBaTa UNM OT Apyr BWA rapaHuus. WMHdopmauwsiTa, npefocTaBeHa B HACTOSILMS JOKYMEHT, He
npeacTaBsnsiBa CbBET UNK Npenopbka 3a uHBecTupaHe B Asnose Ha Keit b Cu AceT MeHnpxMbHT HB — knoH, KYT Bbwnrapus Bsaumun ®oHpgose v He cneaga aa
ce TbiKyBa kaTo TakaBa. [1penopbyuTENHO € MHBECTUTOPUTE Aa ce 3ano3HasT ¢ GeannatHuTte Mpocnektyn, KnioyoBa nHdopmaLuus 3a uHBecTuTopuTte 1 Mpasuna Ha
Keit B Cun AceT MeHnmkmbHT HB — knoH, KT Bbnrapusi Bsaumuu cdoHpoBe v Aa onpedensit CKNOHHOCTTa CY ja NoemMat puckoBeTe, CBbp3aHu C UHBECTUPaHe
BbB (PMHAHCOBU WHCTPYMEHTU, NMPeaun B3eMaHe Ha MHBECTULIMOHHO pelueHue. Mpocnektute, Kniovosa uHopmaums 3a uiBectutopute v MNpasunata Ha Keit Bu Cu
AceT MeHumxMbHT HB — knoH, KYT Bbnrapus Bsaumun ®oHaoBe ca 4OCTbNHU 3a MHBECTMTOpUTE B ochuca Ha ,Keint b Cu AceT MeHnmkmbHT HB — knoH, KYT
Bwbnrapus Bceku paboteH aeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocms, 6yn. Butowa Ne89-b, et. 6, Munennym LeHTbp, B krnoHoBeTe Ha ObB ALl B pamkuTe Ha
paGOTHOTO MM BpeMe C KIIMEHTH, KaKTO 1 B UHTEPHET Ha aapec: www.ubbam.bg



