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KNHO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a uHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yel.
UHGopmayusma ce u3ucksea rno 3aKoH, 3a 0a 6v0e ysecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, C8bP3AHU C UHBECMUPAHEMO 8 MOo3U OHO.
Mpenopvusame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8eCMuUyus.
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[JanoseTe ca A€HOMWHMPAHM B IeBa U ca perucTpupanm B LleHTpaneH genosuntap
®oHAabT ce ynpanasa, upes "Keit bu Cn AceT MeHnaXMbHT HB - knoH" KYT, Bbarapus, EMK 205422541,
OT vyKAecTpaHHOTO Ynpasnasawo apykectso "Keit bu Cu AceT MeHnaxmbHT HB" — Benrna Ne 0469.444.267
(yHMBepcaneH npaBonpuemMHUK Ha YNpaBaaBaLLo Apy*KecTtBo ,,066 AceT MeHuaXmbHT” EALL)
®oHaBT e ¢ npounsxos Penybnuka Bbarapua u noanexku Ha perynmpaHe ot Komucuarta 3a puHaHCOB Haa30p

LE/IN U UHBECTULLMOHHA NOJIUTUKA

e OCHOBHa Uen Ha ¢0Hp,aep,a OCUTYPU Ha NPUTEXKATENIUTE Ha e 3a noctMraHe Ha OCHOBHUTE LEAW Ha d)OH/J,a n npu

OAN0BEe HapacTBaHe Ha CTOMHOCTTa Ha WHBECTUMpaHuUTe ynpaBneHMeTo Ha PUCKa morat gJa ce npunarar
cpeactBa uypes peanusmpaHe Ha NpeguMMHO KanuTanoswu noaxogAwyn WHBECTULMOHHM MeToAM 33 3alimTa Ha
neyanbu (pasnukata npu  MOKyNKo-npogaxkbata Ha noptdeina oT pasiMyHUTE BUAOBE PUCK - MasapeH u
OUHAHCOBU MHCTPYMEHTM) M MpUXoau OT OUBUAEHTU U KpeauTeH, NpuW KOETO MOXe [a CK/A4YBaT CAeNKU C
JINXBU NPU YMEpPEH A0 BUCOK PUCK. AepvBaTu.

e CpepctBata Ha doHAa ce MHBeCTMpaT NpeguMHO B Aanosu e PoHABLT NpoAaBa U M3KynysBa obpaTHO AsnoBeTe cu uypes
OUHAHCOBM MHCTPYMEHTM Ha KOMMNAHWM, onepupawm B KNoHoBeTe Ha gucTtpubytopa - ,,ObeamHeHa Bbarapcka
CEeKTopa 34paBeonasBaHe, OCHOBHO BbB (dapmMaueBTUYHUA BbaHka” All, B paMKuTe Ha paboTHOTO UM Bpeme C KINEHTU.
oTpacbn, OuoTexHoNOrMUTE U CerMeHTa MeAMUMHCKa o @oHABLT € npeAHasHadyeH 3a PUCKOBO HACTPOEHMU
anapaTypa, NpMeTn 3a TbProBMA Ha peryanpaHuTe nasapu B WHBECTUTOPU, KOWUTO TBPCAT MO-BMCOKM Meyandbmu 3a
CTpaHaTa WM 4Yy6MHa, KOUTO MMaT BUCOK MOTeHUMan 3a BNOXEHMATa CU W nNpuemat  BepoATHOCTTa  OT
pactex — Ao 95%, B No maska cTeneH — B AbATOBU LEHHU HebnaronpuATHM NPOMEHW B LEHUTEe Ha [AAN0oBeTe Ha
KHUA — 80 50%, B LUEHHW KHUXKA W WHCTPYMEHTU Ha doHaa.
napuyHuaA nasap — Ao 10%. ®oHabLT cneasa aa npuTexasa e GoHALT € aKTMBHO YNpaBAABaH M He cCe OTHacA KbM
NIMKBUAHW CpeacTBa, KbM KOUTO cnajaT OCHOBHO B/IOrOBe B BeHumapk.
6aHKKN — He No-MankKo oT 5% cnpamo 06LI.I,VITe aAKTUBMW. e [IpernopbKa: Bb3MOXHO € d)OH,D,‘bT [a He e noaxoAu, 3a

e ®oHAbLT He pa3npefens AUBUAEHTU. Bcuukn poxoaum ce MHBECTUTOPU, KOUTO NAaHUPaT Aa U3TErNAT cpeacrearta cu
pevHBecTUpaT KaTo yBe/MyaBaT CTOMHOCTTA Ha AANOBETe, B paMKMUTe Ha 5 roguHu.

NpuTeKaBaHW OT MHBECTUTOPUTE BbB GpoHAA.

nPO®U PUCKA U HA AOXO

CUHTeTMYEeH UHAUKATOP Haii-HucKaTa KaTeropua He npeacTasnABa 6€3pncKoBa MHBECTULMA.
[Opyrv pucKoBe, KOMTO OKa3BaT Bb3gelcTane BbpXY GOHAQ, HO He ca

HOCTTA

[O-HNCBK pUCK Mo-BM1COK pUCK
06XxBaHaTU OT CUHTETUYHUA UHAUKaTOP: a) JInXBeH pUCK, CBbP3aH C
W eBeHTYyanHo W eBeHTyanHo HamanAaBaHe Ha CTOMHOCTTA Ha MHBECTUUMATA Nopaan UsmeHeHue
No-HMCKa AO0X0AHOCT No-BMCOKa A0XO4HOCT Ha HUBOTO Ha ZINXBEHUTE NPOLLEHTH; 6) er,ﬂ,MTeH PUCK, CBBbP3aH C
PUCKa EMUTEHTDBT Ha 061'|V|raL|,V|V|, CbOTBETHO /INLLETO NPeaocTasuno
1 2 3 4 5 6 7 obesneyeHue, Aa He MoXe Aa MU3NDbAHKU CBOUTE 3aAb/IXKeHUA [Oa

M3NNaTM HaBpeme TrNaBHMLATa W/WAN  Ob/KUMUTE JUXBU; B)
JInkBMAEH PUCK, CBbP3aH C PUCKa NpW OnpefesieHn ycaoBua aa ce
OKa)Ke TPYAHO WM  HEBb3MOXHO fAa 6baaT npoaageHu
npuTexaBaHu OT ¢oHAA PUHAHCOBM MHCTPYMEHTU Ha Npuemavsa
LLeHa, KaKTO U pUCKa Npu onpeaenieHn ycnosua aanosete oT poHAa
Aa He moraT fga 6baaT obpaTHo wu3KyneHu. JIMKBUMAHOCTTA Ha
asanoseTte oT ¢oHAa MOXKe Aa Obae orpaHuyeHa Mpu BpPeMeHHO
cnupaHe Ha 06paTHOTO M3KyNyBaHe B C/lyYauTe, onncaHu B 1. 2.10.5.
oT [lpocnekTa, KOWTO € [OCTbMEeH Ha WHTEepHeT afjpec:
www.ubbam.bg. r) JonbAHWUTeNHM pUCKOBE OT M3MNO0/A3BaHe Ha
AepuBaTh - AOMbAHUTENEH YNPaBAEHCKU PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpeLiHO OLeHsABaHe Ha AepuBaTa, KaTo HAMA
CUTYPHOCT, Ye nNpuaaraHeTo Ha Nogo6HU MHBECTULMOHHM MeToAM 33
3aWmMTa Ha noptoelna we 6bAAT ycnewHW. [onbaHWUTENHA
MHbOpPMaLMA 33 pucKoBeTe ce cbabpka B T. 2.15 oT lMpocnekTa,
KOMTO € AOCTbMNEH Ha UHTEePHET agpec: www.ubbam.bg.

MHAMKaTOPBT Ha pUcKa onpedena tmuna ¢poHa, cbobpasHo
Aena Ha MHBEeCTUUMUTE Ha CXemaTa B AANOBU (PUCKOBM),
AbATOBU (HUCKO PUCKOBWM) M MHCTPYMEHTM Ha NapuyHMA
nasap (6e3puckoBM) W OTpasABa MNasapHUA PUCK OT
MOHUMKEHME Ha CTOMHOCTTa Ha ganoseTe. CTpyKTypaTta Ha
WHBECTULMMUTE, KOATO GOHADBT ce CTpemMu Aa MoAAbPHKa,
KaTo MHBecTUpa A0 95 % OT aKTUBWUTE B PUCKOBU LEHHU
KHWa (akuum, npasBa) M o 50 % OT aKTMBUTE CU B
obauraumm, npegonpeaens HUBO Ha PUCK Hag CPeLHOTO
WM 6-Ta CTEMNEH NO CKafaTa Ha CUHTETUYHMA UHAMKATOP.
HacToswara CTOMHOCT Ha MHAMKaTopa ce 6asmpa Ha AaHHU
3a KonebaHMATa Ha UeHaTa Ha aanoseTe Ha ¢oHAa 3a
nocneaHuTe MnetT roavHW. JaHHUTe 3a MUHAAW Mepuoam,
M3NON3BaHN 3a U3YMCNABAHE HA CUHTETUYHUA MHAOMKATOP
MOXe [a He npeacTaBAsBaT HagexAaeH nokasatesn 3a
6baelma npodun Ha pucka. YKasaHaTa pUCKOBa KaTeropusa
M [0XOAHOCTTa € Bb3MOXHO [a NPeTbpnAT MpomaHa u
KaTeropmsaumata Ha ¢oHAA MOXe fga ce MNPOMeHU C
BpEMeTo.


http://www.ubbam.bg/
http://www.ubbam.bg/

TAKCU

pPXXaHu Npeay Uau cnea UHBECTULUATa
2,00% ot HCA Ha eguH aan

Takcu 3a 06paTHO U3KynyBaHe 0.00%
*KoraTo e ck/toueH [loroBop 3a CUCTEMAaTUYHO MHBECTUPAHE, TaKCUTE MO
eMUTUPaHe Ce HauYMCAABaT CaMo MO OTHOLIEHWE HA MbpPBaTa BHOCKA MO A0roBopa.
EMMCMOHHaTa CTOMHOCT 3a BCAKA CefBallla BHOCKA e 6e3 TakCKu 3a eMUTUPaHe.
Tosa e MaKcumasnHama cyma, Koamo moxce 0a 6vde yOovbprHaHa om eawume
cpedcmea npedu maxHomo uHeecmupaHe/npedu 0a 6vL0am naameHu nNpuxooume
om uHeecmuuyusma. MIHeecmumopsm Moxce 0a Hay4yu AKMyasHUmMe makcu 3d
3anuceaHe u 30 06paMHoO U3KyrysaHe om C80A (hUHAHCOB KOHCYAMAHM, MOCPEOHUK|
mMacmomo 3a npodaxba uau HA UHMepHemM CMPAHUUAMA HA KAOHA Hd
Ynpasnasauw,omo opyrecmeo www.ubbam@ubb.bg.

2. TeKylum TaKcK, NoeMaHuU oT GpOHAA B paMKUTE HA e4Ha roguHa
TeKyLwm Takcu 3.21%
"Tekywume makcu" ca pa3xodu, us4yucaeHu Ha 6azama Ha npukayuaama 2019e.,
KoceeHO ce noemam om 8cCUYKU UHBECMUMOpU 8b8 poHOA U ca % om cpedHama
e00uUWHa HemHa cmoliHocm Ha akmugume Ha oHOa 3a 2019 2. Tekywume makcu

1. EAHOKpaTHM TaKcu, YA
Takcu 3a 3anucsaHe™

MocoyeHnTe TaKcK ce M3NON3BAT 32 MOKPUBAHe
Ha a4MWHUCTPATUBHM Pa3xoam 33 ynpaBieHMEeTo
Ha ¢oHAa, BKAUYUTENHO  pa3xoauTe 3a
MapKeTUHI U npeanaraHe Ha ganosete my. Tesu
pasxo4uM BOAAT A0 HamasABaHe Ha MoTeHuUMana
33 pacTeX Ha WHBEeCTMUMATaA, Tbh Kato Owuxa
MO/ 3  OKa)aT  Bb3AeNCTBME  BbPXY
[0X04HOCTTa. B TeKywmTe pasxogm ce BKAOYBAT
Bb3HarpaxaeHue Ha ynpaBnABaLLLOTO
ApyKecTBo, b6aHKaTa-4eno3nTap, KOMWUCUOHHM
Ha WHBECTUUMOHHUTE NOCPeAHULM, Pa3xoau,
CBbP3aHN C M3BBLPLIBAHETO Ha CAENKUTEe OT
noptoéenna Ha ¢GOHAQ, TaKCM Ha oAMTOpPM,
LleHTpaneH genosutap, Komucusata 3a dpuHaHcoB
Hag3op u ap. OonbnaHutenHa nHbopmauma 3a
pasxoguTe ce CbabpKa B T. 2.16.1 n 1. 7.1 ot
npocnekta Ha PoHaa, KOWTO e [OoCTbneH Ha

WMHTEpPHET agpec: www.ubbam.bg.

mMo2am 9da ce npoMeHAM 200UWHO. B maAx e 8Kno4eHo 8b3HazpardeHuemo Ha Y/,
koemo e 3.00% om cpedHama 200UWHA HemMHa cmoUHOCM HA aKmusume Ha|
choHOa.

3. Takcu, noemaHu ot poHAa Npu onpepeneHun yciaoBus

PESYNTATU OT MUHANTU NEPUOOU

CnpaBKaTa NoKa3Ba MPOLEHTHOTO M3MeHeHWe Ha HeTHaTa CTOMHOCT Ha
akTmBuTe 3a gan (HCAL) B Ha4anoTo n B Kpad Ha nepuoda. JoxogHOCTTa
33 2010 r. e wW3uMCIeHA KaTo 33 HayasHa CTOMHOCT e B3eTa
NbpBOHAYa/sHaTa KOTUpOBKa OT 22.06.2010 r. ot 99.586 espo. Cnep
ofobpeHve Ha npomeHu B Mpasunata Ha PoHAa, BKAYUTENHO B
HOMMHaNa Ha AAN0BETE My, U OTpa3fABaHe Ha NpomsaHaTa oT LieHTpaneH
penosutap A, npes aekemspu 2012r., HCA/L, ce usuncnssa B 6baArapckm
neBa. M3uncnaBaHe Ha JOXOAHOCTTa 33 MUMHaAN NEPUOaM Ce OCHOBABA Ha
HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha GOHAA KAaTO Ca BKIKOYEHU BCUYKM
rOAWWHM pa3xoan, C U3KNOYEHME Ha TaKCUTe 3a MOKyMKa u obpaTHO
W3KynyBaHe Ha Asanose. lMpuxoaguTe OT TaKCWUTe 3a MOKynKa U obpaTHo
W3KyMyBaHe ce NpeBeXAaT B Moi3a Ha AucTpubyTopa. MpadukaTa 3a
[JOX0HOCTTa Npe3 NpeaxoAHn roAMHU MMa orpaHMYyeHa noaesHocT Mnpu
nporHosvpaHe Ha 6baeLn pesynTaTu.

NMPAKTUYECKA UHO®OPMALMA

baHka [enosutap: “lOpobaHk bvarapus” AL, EMK 000694749. OonbaHuTenHa uMHpopmaumsa 3a PoHAa, BKAKOYUTENHO HEroBUS
NPOCMEKT, ALOKYMEHT C KAo4oBa MHbOpMaLMA, nocnegHua nybanKyBaH roaulleH W wectmecedyeH GUMHAHCOB OTYET, NOLPOBHOCTM
OTHOCHO aKTya/iHaTa MO/IMTUKA 33 Bb3HArpaXXAeHWATa Ha yNpaBAABaALLOTO APYKECTBO, KaKTO U Peaa 3a nogasaHe M pasrnexgaHe Ha
Kanbu, moraT ga 6bAaT NoNy4yeHN B KAoHoBeTe Ha ,,O0BB6” ALl, B paMKuTe Ha paboTHOTO UM Bpeme C KAneHTU (www.ubb.bg), KakTo 1
Ha MHTEpHeT cTpaHuuaTa Ha Y. www.ubbam.bg. MocoyeHnTe AOKYMEHTU Ca Ha/NMYHM Ha OBArAapPCKM €3MK M ce NPesocTasAT
6e3nnatHo. MpakTnyecka MHPopmauna moxe aa bbae nosaydyeHa u Ha Ten.: 070011717 - HauMoHanHa AvHUA; *7171 — mobunHK
onepaTtopu; +35924831717 — 3a Bpb3Ka OT YykOWMHaA; eNeKTpoHHa nowa: ubbam@ubb.bg. MNogaBaHeTo Ha NMopbyka 3a 3anucBaHe
(noKkynka) n obpaTHO M3KynyBaHe Ha AAn0Be Ha ¢oHAA ce U3BbPLIBA B KAOHOBeTe Ha OBb A/l, KbAeTo MHBECTUTOPBLT CneaBa Aa UMma
pa3niallaTtesiHa CMeTKa, KaKTo M Ype3 BUPTyanHuA KNoH Ha OBb AZl. AkTyanHa nHdopmaLma 3a eMUCMOHHATa CTOMHOCT U LieHaTa Ha
06paTHO U3KyMyBaHe Ha AA/I0BETe Cce OMNOBECTABA BCEKM paboTeH geH A0 17.00 yaca Ha MHTEpHET cTpaHMuaTa Ha Y/: www.ubbam.bg.
JaHbYHOTO 3aKoHOAATeNcTBO Ha Penybanka Bbarapma morke ga oKaxKe Bb3AelcTBME BbPXY MHAMBUAYANHOTO AAHBYHO CbCTOAHME HA
MHBECTUTOpPA. [loxoauTe Ha MHBECTUTOPUTE OT CAE/KM NMPU YCIOBMATA M NO pesa Ha obpaTHO M3KynyBaHe Ha AAnose He ce obnarat ¢
AaHbK. Ynpasnasawo gpyxectso "Keit Bu Cu Acet MeHMaXmMbHT HB" — Benrva moke ga 6bae noasesieHO NoJ OTrOBOPHOCT Bb3
OCHOBA Ha AEKNapMpaHa B HACTOALLMA AOKYMEHT MHPOPMALLMA, CAMO aKo CblLaTa e NoABeXKAalla, HETOYHA UK € B MPOTUBOPEYMNE CbC

CbOTBETHUTE YaCTh OT NPOCNEKTa Ha qJOH,CI,a.

A® "OBb oban ®apm UHeecm" e nony4un paspeweHue 8 Penybauka bvazapusa ¢ PeweHue Ne 306-4® om 14.05.2010 2., nod HaumeHosaHuemo A® "Obb
lMpemuym Espo Akyuu", om Komucuama 3a ¢puHaHco8 Had30p U Modaexcu Ha pe2yaupaHe om cmpaHa Ha Komucuama 3a ¢puHaHcos Hao3op Ha Penybauka
bvneapua. C PeweHue Ne 1123-/]1® om 05.12.2012 2. Ha K®H e odobpeHa npomsaHa 8 lpasunama u umemo Ha PoHOa.

aKcCa 3a NOCTUTHATU pe3ynTaTtun
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®oHO®BM ce ynpasnssa, Ypes "Keli bu Cu Acem MeHudmmovHm HB - kaoH" KYT, Bvazapus, om yyxwdecmpaHHomo Ynpasnasawo opyxecmso "Keli bu Cu
Acem MeHuoxmvHm HB" — benaus, noay4usao paspeweHue 8 benzusa u nodnaexcu Ha peayaupaHe om cmpaHa Ha Financial Services and Markets Authority
(FSMA), a 4pe3 ceos K/0H u Ha Komucusama 3a ¢puHaHcos Had3op. Kom 29.12.2020 2. Kno4oe8ama UH@POPMAYUs 30 UHBECMUMOpUMe e AKmMyasHa U 8ApPHA.
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