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Cpegncteata Ha POHIA Lie ce vHBeCTMpaT NPeaUMHO B ASMNOBU LIEHHU KHUXa Ha KOMMaHuW, onepupaiim B CeKTopa 3[paBeornasBaHe, OCHOBHO BbB
hapmaLeBTUYHMSA OTpachn, GUOTEXHOMOrMMTE U CerMeHTa MefuuMHCKa anapaTypa, MpueT 3a TbProBusi Ha perynvpaHvWTe nasapu B cTpaHata u
yyx6uHa. [loxogHoCTTa, KOATO ce o4akBa Aa 6bae peanuavipaHa npv ynpasneHneTo Ha aktueuTe Ha POHIA, ce dhopmupa npeaMMHO OT Npuxoau OT
LIieHOBU pasfnku npu Mokynko-npoaaxta Ha LeHHU KHWXa, OT MOSyYyeHn AVBUAEHTW W B NO-Marnka CTeneH — OT NIMXBU OT AbJITOBU LIEHHHU KHUXa, OT
6aHKoBW Aeno3uTu v ap.

KyMyRMpaHa GOXOAHOGT OT HaYanoTo Ha GoHaa
Banyta BGN 37%
Havano Ha nybrnmyHoTO NpeanaraHe 31/05/2010 32% -
MocnegHa notBbpaeHa HCA 14 179 524.86 27%
MocnegHa notBbpaeHa HCA/1 asn 25.6084 22%
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1r.  20.3277-26.3385 17% -
CraHgapTHO OTKIOHeHWe 3a nocregHara 1 rogvHa 23.10% 129 |
)
OT HavanoTo Ha rognHaTa /HeaHanusnpaHa/ 2.97% 2% 1 ¥
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 2.97% -3%28 2001 2012 2 142015 2016 2017 2018 2019 2020
3a nocrnegHnTe 3 roavHU /aHanuanparal 8.22% 8% -
OT HavanoTo Ha nybn. npegnarave /aHannsupaxa/ 2.58%
MoguwHa 4oxoAHOCT OT HavanoTo Ha PoHpaa
2% 1
MEDTRONIC PLC NPV 0AnoB 15% -
KURA ONCOLOGY INC OAnoB
MERCK KGAA OANoB 10% -
THERMO FISHER SCIENTIFIC INC OAnoB % |
INVITAE CORP OANoB
0% -
osu_lo TOons 6.79% 2011 2012 2013 2014 2015
-5% -
o )
PapmaLeBTVKa (NPOM3BOACTBO) 31.49%
dapmauesTuka (6roTexHonormm) 28.77% CTpykTypa Ha nopTdeiina no BUAOBE LIEHHU KHUXKa
JIvkBnaHW cpeacTea 11.81% BaemaHua; Tinkenanm
0.12% cpeacTea;
34paBHOOCUIYPUTENHW N1aHOBE 8.49% 11.81%
3apaBHu ycnyru 7.40%
MegwnuuHcko obopyasaHe 6.48%
PapmaueBTMYHa N-CT 2.68%
AnTtekn 1.65%
Cneunanuavpanu 3gpaBHu Ycnyrm 1.11%
B3emaHus 0.12% Osnosn
LIEHHM KHUXA;
88.07%
BanyTha cTpyKTypa Ha noprpeiina
W3amunHanata BonaTtunHa roguHa Gewe GenssaHa oT npesuaeHTckuTe mn3bopu B CALL, DKK: 2.37% EUR; 20.70%
naHaemMusTa U MKOHOMMYECKaTa Kpusa, KOSTO HacTbnu B CreACTBME Ha 3aTBApsiHETO Ha CHF; 8.65% BGN; 13.62%
MKOHOMUKUTE Mo cBeTa. [Mpes 2020 r. 3naToTo 3anuca 25-NpOLEHTEH PbCT, a CPeGpPOTO -
50%, nokato nekwsit cypos netpon Crude WTI noeetuHs ¢ 25% cnpsiMo kpast Ha 2019 r.
LaTckute Gopcosu nHaekc Dow Jones n S&P 500 ce nokaumnxa ¢ 3.5% u 12% npes 2020
r.B EBpona HacTpoeHusiTa 6sixa cmMeceHu - HemckusiT 6eHumapk DAX nockbnHa ¢ 0.5%, a
6puTaHcknsT FTSE notbHa ¢ 18%.Ha Watok Nikkei 225 ce nskaum ¢ 11.7% Harope, 3a
pasnuka ot Hang Seng, konTo n3tpu 7.4%. ¥ Hac SOFIX ce cBu ¢ 25.5%. EguHcTBeH BG
REIT 3aBbpLun roguHaTa NonoXuWTENHO ¢ pbeT OT 3.4 Ha CTO.
Mpes pnekemspu OBB Moban ®apm MHBecT 3anuca pbeT oT 2.35%.
HoBunute ot meceua: Mo aaHHM Ha HCW npes pgekemspu 2020 r. obmsT nokasaTten Ha
6usHec knumarta Hamansiea ¢ 1.7 nyHKTa B CpaBHEHWe C NPeAxoaHust mecel. MHOeKChT Ha GBP; 2.01%
notpebuTenckute LUeHn 3a HoemBpu 2020 r. cnpsmo oktomepu 2020 r., u3mepBsaly USD; 52.66%
MeceyHaTa WHdpnaums, e 0.1%. lMoguwHata uHdnaums 3a Hoemspu 2020 r. cnpsimo

HoemBpy 2019 1. e 0.4%. BBl npe3 TpeToTo Tpumeceume Ha 2020 r. HapacTBa ¢ 11.6% B EC-
27 cnpsiIMO NPEAXOAHOTO TPUMECceYne Mo CE30HHO U3rMajeHu AaHHU. 3a Cbluvsi nepuof
BBl B Bbnrapus Hapactea ¢ 4.3%.

®OHOBLT MMa CbOTBETHA CTENeH Ha PUCK (TbMHO3ENEHUST LBSIT XapaKTepusnpa
‘ - ®oHABLT MMa (BKIIOYBA) rnobaneH MHBECTULIMOHEH hOKyC -

Hali-koHCepBaTUBHU (DOHLOBE, @ YEPBEHUAT Ha-BUCOKO PUCKOBM hOHO0BE)

WHdopmaupmsita, cbabpkalla ce B HacTOSILLUMA [JOKYMEHT, € akTyarHa KbM focodeHaTa B Hero AaTa. VHBectutopuTe crnefBa fa vMat MpefBuf, Ye npefullHun
pe3yntaTty OT AerHocTTa Ha hoHAoBETE HAMAT Mo HeobXoAMMOCT Bpb3ka ¢ Gbaelwm pesyntatu. CTOMHOCTTa Ha AAnoBeTe MOXe [a ce MoHwku. He ce rapaHTupat
neyantu v CbLIECTBYBa PUCK 32 MHBECTUTOPUTE @ HE CU Bb3CTAHOBSAT MbITHUS pa3Mep Ha BROXeHWUTe cpefcTBa. MIHBecTUUMMTE BbB (POHAOBETE He Ca rapaHTUpaHu oT
rapaHUMoHeH boHA, cb3aadeH OT AbpKasaTa WM OT Apyr BuUA rapaHums. MHdopmaumata, npeaoctaBeHa B HACTOALIMA [OKYMEHT, He npeacTaBnsaBa CbBeT Wnn
npenopbka 3a MHBecTMpaHe B Asnose Ha Ken Bu Cu Acet MeHumkmbHT HB — knoH, KT Bbnrapus Baavmum ®oHpoBe v He crieBa Ja ce TbIlkyBa KaTo Takapa.
MpenopbunTenHo e uHBecTUTOpuTe Aa ce 3ano3HasT ¢ 6esnnathute [Mpocnekty, Knwoyosa uHdopmauus 3a uHeectutopute u [Mpasuna Ha Keir Bu Cu Acet
MennpxkmbHT HB — knoH, KUT Bbnrapus B3aumuu ¢oHOoBe v ga onpefensitT CKIOHHOCTTa CM Aa noemaT PUCKOBEeTe, CBbp3aHu C UHBECTMpaHe BbB (hVHaHCOBU
VHCTPYMEHTH, Npean B3eMaHe Ha MHBECTUMLIMOHHO pelueHue. Mpocnektute, Knioyosa nHdopmaums 3a uiBectutopute u MNMpaeunata Ha Keit Bu Cu AceT MeHnaXMBHT
HB — knoH, KIT Bbnrapus BsaumHu ®oHaoBe ca 4OCTbIHM 3a MHBecTuTOopUTe B odbmca Ha ,Kent Bu Cu Acet MeHumxmbHT HB — knoH, KT Bbnrapusi Bceku paboteH
AeH ot 8.30 — 17.00 4. Ha agpec: rp. Codmsi, 6yn. Butowa Ne89-b, et. 6, Munennym ueHTbp, B knoHoBeTe Ha OBB ALl B pamkuTe Ha paboTHOTO UM Bpeme C KIUEHTH,
KaKTO 1 B MHTEPHeT Ha agpec: www.ubbam.bg



