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MNATMHYM EBPO
OBNMrALAA

CpepactBaTa Ha PoHAa ce MHBeCTUpaT NPEeAUMHO B AbIITOBU LIEHHN KHIXKA, AEHOMUHUPaHU B €BPO (ABITOCPOYHN Y CPEAHOCPOYHU A bPXaBHU LIEHHN
KHVKa, OBLUMHCKM obnuraumm, KopnopaTuBHW obnuraumm, unoteyHn obnuraumm u ap.), NpueTn 3a TbProBust Ha perynupaHuTe nasapu B Obpxasun
uneHku Ha EBponeickvsi Cbio3 U UHCTPYMEHTU Ha Napu4HUs nasap, AEHOMUHWPaHW B €BPO (KPaTKOCPOUHU AbPXKaBHU LIEHHU KHWKa, GaHKoBM
Aeno3nTi 1 Ap.), U B No-marnka cTeneH B AANOBU LIEHHU KHUXKA, AeHOMVHUPaHK B €BPO, NPUETU 3a TbProBUS HA perynupaHute nasapu B Abpxasu
uneHku Ha EBponenckus cblos.

WHOOPMALIUSA 3A ®OHOA KymynupaHa AOXOAHOCT OT Hayanoto Ha ®oHaa

Banyta EUR 10% 4
Havano Ha ny6nu4HoTO npeanaraHe 31/05/2010 ::f‘
MocnegHa notebpaeHa HCA 37 166 473.23 77: 1
MocneagHa notebpaeHa HCA/1 gan 11.0041 6% |
Haii-Hucka-Hav-Bucoka HCA/1 gsin 3a nocnegHata 1 r. 10.3812-11.0041 59% -
CraHOapTHO OTKIOHeHWe 3a nocnegHaTa 1 roguHa 3.79% 4%

3% -
OT HayanoTo Ha roguHaTa /HeaHanuampaxa/ 1.11% 1% -
3a nocnegHute 12 meceua /HeaHanusupaHa/ 1.11% 0%
3a nooneAHuITe 3 romun /aroanvanpatial 0.26% 192010972011 2012 2013 2014 2015 2016 2017 2018 2019 202
OT HavanoTo Ha nybn. npegnaraHe /aHanusupana/ 0.91%

MoauwHa [oxoaHoCT OoT HavyanoTo Ha ®oHga
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REPUBLIC OF BULGARIA ObNros
REPUBLIC OF BULGARIA ObIroB 2%
PORTUGAL ObJIroB
HUNGARY ObIroB 1%
REPUBLIC OF BULGARIA ObIros
OBWlo TON 5 21.88% o 2011 2012 2013 2014 2015 2016 2017 2018
1% |
OLK 81.91%
JInkBuagHu cpeacTea 8.84%
WHaycTpus 1.99%
DuHaHcH 1.80% CTpyKTypa Ha nopTdeiina no BUAOBE LIEHHU KHMXa
EHepreTuka 1.24% [IAM0BM LEHHM KHUXE; Baemanus:
KOPMOPATUBHW OEJIUIALINA 0.71% Nukauarn 8.42% 011%
XBM 0.49% Al
MoTpebuTencku cTokm 0.45%
dapmaueBTuka (TPOU3BOACTBO) 0.42%
ACHULL 0.41%
CToku 1 ycryrm 0.40%
MHdopmaLMoHHM TexHonorum 0.38%
KomyHanHu ycnyru 0.37%
MaTtepuanu 0.27% Obnrosn
dapmaLieBTVKa (6MoTexHoNnorMM) 0.20% KHIDKa; 82.63%
B3emaHus 0.11%

BanyTia cTRyKTypa Ha noptdeiina
WamuHanata BonatunHa roavHa Gewe GenssaHa oT npesuaeHTckute usbopu B CALL,
naHaeMusiTa U MKOHOMUYeckaTa Kpu3a, KOSTO HacTbny B Crie[CTBME Ha 3aTBapsiHETO Ha BGN; 1.07%
VKoHOMUKMTE no ceTa. [pe3 2020 r. 3naToTo 3anuca 25-NpoLeHTeH pbCT, a cpebpoTo -
50%, fokato nekusT cypos netpon Crude WTI noeBTuHs ¢ 25% cnpsiMo kpasi Ha 2019 1.
Watckute Gopcosn uHaekcu Dow Jones u S&P 500 ce nokaunxa ¢ 3.5% u 12% npes
2020 r.B EBpona HacTpoeHusTa 6sxa cMeceHu - HemckuaT GeHumapk DAX nockbrnHa ¢
0.5%, a 6puTaHckmaT FTSE notbHa ¢ 18%.Ha M3tok Nikkei 225 ce nakaun ¢ 11.7%
Harope, 3a pasnuka oT Hang Seng, koiiTo u3Tpu 7.4%. Y Hac SOFIX ce cBu ¢ 25.5%.
EpnunctBeH BG REIT 3aBbpLumn roavHaTta NonoXvTesHo ¢ pbeT oT 3.4 Ha cTo.

Mpes pnexemepu OBB MnatHym EBpo O6nuraumm 3annca pbeT ot 0.38%.

HosuHuTe oT meceua: Mo gaHHu Ha HCW npea aekemepy 2020 r. oBLMAT nokasaTen Ha
6U3HeC knMMaTa Hamarnsea ¢ 1.7 NyHKTa B CpaBHeHWE C NpeaxoaHus Mecell. WHaekchT
Ha noTpebutenckute LeHn 3a Hoemspu 2020 r. cnpsiMo okTomepu 2020 r., namepBaLy
MeceyHaTa wHdnauws, e 0.1%. FoguwHaTta uHdnauma 3a Hoemepu 2020 r. cnpsiMo
HoemBpy 2019 r. e 0.4%. BEBI npea TpetoTo Tpumeceume Ha 2020 r. HapacTea ¢ 11.6% B
EC-27 cnpsiMo NpefixoaHOTO TpUMeceuMe Mo CE30HHO M3rnafieHn AaHHu. 3a cblms
nepvog BB B Bbnrapus Hapactea ¢ 4.3%..

EUR; 98.93%

' - ®OHABT MMa (BKNIOYBA) MHBECTULMOHEH hoKye Bbnrapus

DOHABT UMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUSAT LBST XapakTepuaupa
m Hali-koHCepBaTUBHM (HOHAOBE, @ YEPBEHUSAT Hali-BUCOKO PUCKOBU (HhOHOO0BE)

@— DOHABT MMa (BKITIOYBA) rNoGaneH NHBECTULIMOHEH (DOKYC

WHdopmaupmsita, cbabpkalla ce B HaCTOALMS [OKYMEHT, € akTyanHa KbM nocoveHaTta B Hero aata. MHeecTutopute cneaea ga umat npeasua, Ye npeaullHun
peaynTaTu OT AeiiHocTTa Ha (poHAOBETE HSAMAT Mo HeOBXOAMMOCT Bpb3ka ¢ Gbaely pesynTatu. CTOMHOCTTa Ha AsNoBETe MOXe Aa ce MoHWkU. He ce rapaHTupat
neyaném un CbLleCTByBa PUCK 3a WHBECTUTOPUTE [a He CU BBICTAHOBAT MbIHUA pa3Mep Ha BIOXEHUTe cpeactea. MHBeCTVILLI/IVITe BbB d)OH[ZLOBeTe He ca
rapaHTMpaHn OT rapaHUMOHEH (hoHA, Cb3dadeH OT AbpxasBaTa WIM OT Apyr BuA rapaHuus. VHdopmauusita, npefocTaBeHa B HaCTOSLWMS OOKYMEHT, He
npeacTaBnsiBa CbBET UMW Npenopbka 3a UHBecTpaHe B aAsinose Ha Kenn bu Cu AceT MeHnaxMbHT HB — knoH, KMT Bbnrapusi Bsanmun ®ongose n He crnefsa aa
ce TbIkyBa kaTo TakaBa. [penopbyuTenHo e MHBECTUTOpUTE Aa ce 3anosHasT ¢ GesnnatHuTe lNpocnekTn, KnioyoBa nHcopMauys 3a uHBecTuTopuTte 1 Mpasuna
Ha Kein b Cun AceT MeHnaxmbHT HB — knoH, KMT Bbnrapus Baanmuu dhoHaoBe 1 fa onpeaensit CKIOHHOCTTa €U ja NoeMaT pUCcKoBeTe, CBbpP3aHu C MHBECTUPaHe
BbB (PMHAHCOBU UHCTPYMEHTU, NPEAV B3eMaHe Ha MHBECTULMOHHO pelueHue. MpocnektuTe, Kntoyosa nHgopmaums 3a nisectutopute u MNpasunata Ha Keit Bu Cu
AceT MeHumxMbHT HB — knoH, KYT Bbnrapus Bsaumuu ®oHaoBe ca fOCTbNHMU 3a uHBeCcTUTOpUTE B ochbnca Ha ,Kelt b Cu AceT MeHnaxmbHT HB — knoH, KYT
Bwunrapus Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocms, 6yn. Butowa Ne89-b, eT. 6, MuneHnym LeHTbp, B krnoHoBeTe Ha OBB A[l B pamkuTe Ha
paGOTHOTO MM BpeMe C KIIMEHTH, KaKTO U B UHTEPHET Ha aapec: www.ubbam.bg



