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Cpepctata Ha POHJA e ce uHBecTUpaT NpeaMMHO B ASNOBU LIEHHU KHUXKA Ha MEXAYHapOAHM KOMMaHU1, KOUTO ca ¢ NoTeHuman 3a peanuavpaHe Ha
BICOKa AVMBWAEHTHA JOXOAHOCT B ABLITOCPOYEH MaH W ca NPUETU 3a TbProBUS Ha PErynvpaHuTe nasapu B CTpaHata U vyx6uHa. [JoxogHOCTTa, KOsiTo
ce oyakBa fAa Gbae peanuaupaHa npu ynpaeneHneTo Ha aktueute Ha ®OHIA, ce chopmupa NPeAMMHO OT MPUXOAMW OT LIEHOBW Pa3riuki Npu NoKymnko-
npoAax6a Ha LieHHW KHDKa, OT MOsyYeHn AMBUAEHTU U B NO-Maska CTENEH OT JIMXBU.

KymynupaHa foXoAHOCT OT HauyanoTo Ha ®oHaa
Banyta BGN 8% 1
Hauano Ha ny6nvyHoTO npegnaraHe 11/04/2016 4%
MocnegHa notebpaeHa HCA 4 613 450.25 0% -+
MocnegHa notebpaeHa HCA/1 asn 9.3547 »4%2(216 aon 2ot 020
Hai-Hucka-Hait-sucoka HCA/1 aan 3a nocnegHara 1 r. 7.3941-10.5973 8% -
CTaHgapTHO OTKIOHeHWe 3a nocnegxHata 1 rogmHa 26.97% 129% -

-16% -
,
OT HayanoTo Ha roguHaTa /HeaHanusnpaHa/ -10.94% ~20% 1
3a nocnegHute 12 meceua /HeaHoanuavpaHa/ -10.94% -24% 1
3a nocnegHuTe 3 roavHM /aHanuanpaHal -1.45% -28% -
OT HavanoTo Ha nybn. npeanaraxe /aHioanuavpada/ -1.40%

FoavwHa AOXOAHOCT OT HavanoTo Ha ®oHaa
¥
SPAIN ObIroB 10% 1
MORGAN STANLEY OANnoB
ROMANIA ObIroB % |
EQUINOR OANnoB
BPABO MNPOMbPTU ¢OHO AACULI-COPUA OANnoB
0%
2016 - 2019

OBLO TON 5 11.56% 5% -
10% )
PrHaHCK 16.23%
ALK 16.23%
JlvkBugHu cpeacTea 13.67%
Evepretvka 7.89% CTpyKkTypa Ha nopTdeiina no BUAOBE LIeHHN KHXa
Mhayctpus 7.06% Baemahus; Ownrosu
XBM 6.46% 0.10% KHIDKa; 16.23%
ALOCULL 6.11%
Croku 1 ycnyrm 4.52%
dapmaueBTUka (Npor3BoACTBO) 3.50%
KoMmyHanHu ycnyru 3.33%
PapmaueBTuka (GroTexHonornm) 2.86% P
TenekomyHukaLmm 2.74% cpencTsa;
MpomuineHoct 1.86% [isnosm Lok 13.67%
[oTpeGUTENCKM CTOKM 1.78% KHUxKa; 70.00%
Matepuanu 1.73%
dapmaueBTUYHa N-cT 1.28%
VIHbopMaLMOHHN TEXHOMOMUK 1.07% BanyTtHa cTpykTypa Ha noptdeinna
Xumunyecka n-ct 0.83% . ) NOK; 4.86% - 0.879
MeguumHcko o6opyaBaHe 0.40% usb; 26,960 CHF: 255% A 087 BGN; 14.12%
Antekun 0.34%
BaemaHus 0.10%
KOMEHTAP
W3muHanata BonatunHa rogvHa 6Gelwe 6ensizaHa oT npeswpeHTckute m3Gopu B CALLL,
naHaeMusTa U MKOHOMUYEecKaTa Kpusa, KOATO HacTbnu B CrneacTBMe Ha 3aTBapsiHETO Ha
VKoHOMUWKuTe no ceeTa. [Mpe3 2020 r. 3natoTo 3anuca 25-NpoLeHTeH pbCT, a cpebpoTo -
50%, pokaTo nekust cypos netpon Crude WTI noeBTuHs ¢ 25% crnpsimo kpasi Ha 2019 r.
LaTckuTe 6opcosu uHaekcu Dow Jones n S&P 500 ce nokaumxa ¢ 3.5% n 12% npes 2020 GBP; 1.63%
r.B EBpona HacTpoeHusiTa 6sixa cMeceHu - HemckuaT 6eHumapk DAX nockbnHa ¢ 0.5%, a
6putaHckuaT FTSE notbHa ¢ 18%.Ha Matok Nikkei 225 ce nskaum ¢ 11.7% Harope, 3a
pasnuka ot Hang Seng, koiTo natpu 7.4%. ¥ Hac SOFIX ce cBu ¢ 25.5%. EauHcteeHn BG EUR; 49.01%

REIT 3aBbpLuM rognHaTa NonoXUTENHO € pbeT OT 3.4 Ha cTo.

Mpes OBB Mo6an T 3anuca pbeT oT 1.15%.

HoBuHute ot meceua: Mo aanHn Ha HCU npes pekemepy 2020 r. o6WmAT nokasaTen Ha
6u3Hec knumata HamansiBa ¢ 1.7 nyHKTa B CPaBHEHWE C NpeaxoaHust Mecell. MHaekchT Ha
notpebutenckute LeHn 3a HoemBpu 2020 r. cnpsmo okTomBpu 2020 r., u3mepsaly
meceyHaTa uHbnauus, e 0.1%. MoguvwHaTa uHbnauus 3a Hoemspu 2020 r. cnpsaMo
HoemBpu 2019 r. e 0.4%. BBl npe3 TpeToTo Tpumeceune Ha 2020 r. HapacTsa ¢ 11.6% B
EC-27 cnpsiMo npeaxoAHOTO TpUMeceuMe Mo Ce30HHO M3rnajeHn AaHHu. 3a cblums
nepwuop BBl B Bbnrapus HapacTsa ¢ 4.3%.

DOHABT UMa CbOTBETHA CTENeH Ha puck (TbMHOSeJ’IEHMﬂT UBAT Xapakrepusunpa

- ®oHABLT nMa (BKnouBa) rnobaneH MHBECTULIMOHEH hOKYC oy B - ~
Haun-KOHCepBaTUBHAN q)OH/IlOEe, a YepBEeHUAT Han-BUCOKO PUCKOBU Q)OH/JOBG)

NHopmaLmsTa, chabpkKalla ce B HaCTOSALLWA JOKYMEHT, e akTyanHa KbM nocoyeHaTa B Hero gata. MiHBecTutopuTe criefBa fa uMat NpeaBuns, Ye npeauLlHn
pesynTaTti OT AeiiHoCTTa Ha (hOHAOBETE HAMAT Mo Heo6XoAMMOCT Bpb3ka ¢ GbaeLLy pe3ynTaTu. CTOMHOCTTa Ha ASoBeTe MOXe Ja ce NoHWwxKW. He ce rapaHTupat
neyan6u 1 CbLIECTBYBa PUCK 32 MHBECTUTOPUTE [@ HEe CU Bb3CTAHOBSAT MbIHWA pa3mMep Ha BroxeHuTe cpeacTsa. VHBeCTULuMTE BbB (hOHAOBETE He ca
rapaHTMpaHu OT rapaHumMoHeH (PoHA, cb3fazeH OT AbpXxasaTa Unu oT Apyr BuA rapaHuns. MHgpopmaumsaTa, npeaocTaBeHa B HacToALLMS AOKYMEHT, He
npeacTaensiBa CbBET UMK Npenopbka 3a UHBecTupaHe B Asnose Ha Kent Bu Cu AceT MeHmkMbHT HB — knoH, K4T Bbnrapus BsanmHu ®oHaose 1 He cneasa fa ce
TbJIKyBa KaTo Takasa. ﬂpenop‘quenHo € UHBECTUTOpUTE Aa Ce 3ano3HanT C 6esnnartHuTe I'IpocneKTm, KnioyoBa VIHQ)OpMaLLI/Iﬂ 3a UHBECTUTOPUTE N I'Ipaamna Ha Kein
Bu Cu AceT MeHnaxmbHT HB — knoH, KYT Bbnrapusi Baaumum choHzoBe 1 Aa onpedensiT CKIOHHOCTTa C1 Aa NoeMaT pUckoBeTe, CBbp3aHu C MHBECTUPaHE BbB
(PUHAHCOBW MHCTPYMEHTH, NPean B3eMaHe Ha MHBECTULIMOHHO pelueHue. MpocnektuTe, Kntoyosa nHdopmaums 3a uisectutopute v MNpasunata Ha Kein Bu Cu Acet
MeHNmKMBHT HB — knoH, K4T Bbnrapus BsaumHu PoHaoBe ca AOCTbIHM 3a uHBecTUTOpUTE B ochrca Ha ,Keit Brt Cu AceT MeHnaxmbHT HB — knoH, KYT Bbnrapus
BCeku paboteH et oT 8.30 — 17.00 4. Ha appec: rp. Codus, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTBP, B knoHoeTe Ha OBB Afl B pamkuTe Ha paboTHOTO UM
BpEMe C KIIMEHTW, KaKTo 1 B MHTEPHET Ha aapec: www.ubbam.bg



