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Data Ha GloneTtuHa: 30/06/2017

CpeqacteaTa Ha ®oHOa ce MHBECTUPAT MPEAVMMHO B AbIIFOBU LIEHHW KHUXA, AEHOMUHMPAHU B €BPO (ObJITOCPOYHM U CPEAHOCPOYHU ObpXKaBHM
LIEHHM KHVKA, OBLIMHCKM obnuraumu, KopriopatueHM o6nuraumm, UnotTedHn obnuraumm v Ap.), NpUeT 3a TbProBUst Ha perynMpaHuTe nasapuv B
ObPXKaBW YNEHKU Ha EBPOMenckusi Cbio3 U MHCTPYMEHTY Ha MapuyHWsl nasap, AeHOMUHMPaHU B €BPO (KPATKOCPOYHM ObPXKABHU LIEHHU KHIXa,
6aHKOBM Oeno3nTy 1 Ap.), U B No-Marka CTerneH B ASAMOBU LEHHU KHUXKA, OeHOMUHVPaHU B €BPO, MPUETH 3a TbProBUSl Ha perynvpaHuTe nasapuv B
ObpXKaBy YNeHKN Ha EBPONEenckrs Cbios.

MH(DOPMAU‘MH 3A ¢OHHA KymynupaHa noxoaHocT oT HayanoTto Ha ®oHAaa

Banyta EUR 9% 1
Hayvano Ha nybnun4HoTO NpeanaraxHe 31/05/2010
MocnegHa notBbpaeHa HCA 10 195 233.87
MocnegHa notebpaeHa HCA/1 gsn 10.8471
Haw-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1 r. 10.7122-10.8513
CTaHgapTHO OTKNOHeHWe 3a nocnegHata 1 rogmHa 0.69%
OT Havanoto Ha 2017 /HeaHanuavpaHa/ 0.75%
3a nocnegHuTe 12 Meceua /HeaHanuavnpaxa/ 1.34% 2010 011 2012 2013 2014 2015 2016
3a nocnegHuTe 3 rognHn /aHanusnpaHa/ 1.13% 1%
OT HavanoTo Ha ny6n. npegnaraxe /aHoanusnpadal 1.15%
MloguwHa AoxoQHOCT OT HaYanoTo Ha PoHpa

o
PEMNYBINKA EbIITAPUA ObJIroB
PENYBNNKA EbIIFTAPUA Ob/roB
ROMANIA ObNros 2% 1
EHEPIO NPO BAPHA A Ob/roB
ROMANIA ObJIroB

1% -
OBbLO TOM 5 17.24%
JInkBMOHW cpeacTea 76.94% 2011 2012 2013 2014 2015 2016
ALK 17.93% CTpyKTypa Ha nopTdeiina no BuaoBe LeHHU KHuXa
MpomwuiuneHoct 2.93% BaemaHus; [bnrosu
duHaHeKH 1.78% 0.42% KHWXa; 22.64%
B3emaHus 0.42%

KOMEHTAP

Sofix n BG BX40 npoabmkuxa cBosi no6eJoHOCEeH Noxo4 U 3a TPUHaAEeCeTU NOPEAEH Mecel,
3anucaxa pbCTOBE — CbOTBETHO CbC 6.39% wu 2.76%. 3a nonyroaveTo WHOeKcUTe
HapacHaxa kakto crnepgsa: Sofix ¢ 19.96%, BG BX40 ¢ 20.59%, BG TR30 ¢ 16.61% u BG
REIT ¢ 5.24%. CeToBHUTE GOpCK CbLLO OTYMATAT MOBULLEHUS HA LlecTMeceyHa 6asa — B
Awmepuka DJIA n S&P 500 ¢ manko Hag 8%, B Mepmanusi DAX cbe 7.35%, a Hang Seng -
cbe 17.11%. 3a cblwms nepuog, doHaoseTe, ynpaenssaHm o Obb AceT MeHnmxmbHT Al
oTyeToxa cnegHuTe nameHenus: OB Mpemunym Akuum (+13.89%), OBB BanaHcupaH ®oHp,
(+7.65%), OBb MnatuHym OBnurauum (+0.85%), OBB Matpumonnym 3ems (-0.60%), OBB
mo6an ®apm WHBecT (+2.52%), OBBb EBpo Mapu (+0.75%), OBb MMo6an Jetckn ®oHa (-
1.95%), OBB No6an AusuaeHT (-2.15%) n OBb Mo6an Pactex (-0.06).

HoBuHWTE OT Meceua: MHAEKCHT Ha noTpeGuTenckuTe LeHu B cTpaHaTa 3a main 2017 r.
cnpsimo anpun 2017 r. e 99.7%, T.e. MeceyHaTa UHdnaumsa e muHyc 0.3%. MHdnauusta ot BGN; 1.78%
Hayanoto Ha roguHata (man 2017 r. cnpsimo AekemBpu 2016 r.) e 1.2%, a roguwHaTa
WHdNauua 3a man 2017 r. cnpamo mait 2016 r. e 2.3%. B cblwoTo Bpeme B eBpo3oHaTa
WHdbnauuaTa ce 3abaes Ao 1,3% npes oHW cnpsmo 1,4% npe3 mMait Ta3u roguHa, nokassat
npeaBapuTenHuTe oueHku Ha EBpoctar.; Mpes oHn 2017 r. obwmsT nokasaten Ha 6usHec
KnuvaTta ce noHwxaea ¢ 0.7 nyHKTa CnpsMO MpeaxogHus Mecel, B pesynTaT Ha
HebnaronpuATHUTE MHEHUS Ha CTOMaHCKUTEe pbKoBOAUTENWM B npomuwneHoctTa (-1.2
nyHkTa) u ycnyrute (-3.7 nyHkTa).

TukBugHn
cpencTsa;
76.94%

BanyTHa cTpykTypa Ha nopTdeina

- P a to4Ba ec oHeH dhokyc bbnra
' OHOBLT MMa (BKITHOYBA) MHBECTULIMOHEH hokyc Bbnrapus EUR: 98.22%

DOHABLT MMa CbOTBETHA CTENEH Ha PUCK (T'bMHO3eJ'IeHVIﬂT LBAT Xapaktepusnpa

- PoHABLT MMa (BKoYBa) rMobaneH MHBECTULIMOHEH hoKyC ﬁ . 8
- Hal-koHcepBaTUBHM (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (hOHAOBE)

MHopmaumsaTa, cbabpxkalla ce B HacTOsILLMs AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criedBa Ja MMat npeasud, Ye npeauilHun
pesynTatu oT AerHOCTTa Ha (DOHAOBETE HAMAT No HeoBXOAUMOCT Bpb3ka ¢ Obaelum pedyntatn. CTOMHOCTTa Ha AANOBETE MOXe Aa ce NoHwku. He ce rapaHTupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CU Bb3CTAHOBAT MbIIHWS pa3mep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuumTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dafdeH OT Abpxasata wnu OT Apyr BuA rapaHuus. VHdopmauusTa, npegocTaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsiBa CbBET UMW Mpenopbka 3a MHBeCTMpaHe B AsnoBe Ha OBb BsanwvHu ®oHpoBe M He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTun, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha Obb B3anvHu doHaoBe n aa onpegensT
CKIMOHHOCTTa CU [a noemaTt puCKOBETe, CBbP3aHU C MHBECTUpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3eMaHe Ha MHBECTULMOHHO pelueHuve. lNpocnekTuTe,
KntoyoBa nHdpopmaumsa 3a uHeectutopute u Mpasunata Ha OBb B3anvHu ®oHpoBe ca AOCTbMHM 3a uHBecTMTOpUTE B odbnca Ha ,ObBB AceT MennmkmbHT” ALl
Bcekn paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Topop AnekcaHgpos” 9, eT. 2, B krnoHoBeTe Ha OBb ALl B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTW, KaKTO M B MHTEPHET Ha agpec: www.ubbam.bg



