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Komnanuute BknoyeHn B noptdenna Ha ®OHOA pevHBecTupaT nevyan6uTe cv B paswwupsiBaHe Ha GuaHeca, NpUAOOMBaHUA Ha KOHKYpPEHTW,
pa3BoiHa 1 Hay4YHa AerHOCT. CpeLaTt ce No-4ecTo B MHOBATUBHUTE CEKTOPY KaTo BUCOKW TEXHOMOMU, GUOTEXHOMOMM, MHAYCTPUASHA UHOBaLMK 1
ap. MHBecTuumoHHaTa ctpaterust Ha POHA e HacoyeHa KbM HAMMPAHETO Ha KOMMaHWK, KOUTO OTYMTAT BUCOK pacTex Ha npuxoam v nevantu, u B
o603pumMo Gbaelle ce oYakea [a NpoAbiikasaT Aa ro npasst. OYakBaHWsITa Ca LEHUTE Ha akuMW Ha ycrellHWTe TakvBa KOMMaHum Aa pacrtaT no-
6bP30 OT cpedHOTO 3a nasapa, kaTo creaBa Aa Cce OTYeTe CbOTBETHAaTa HECUTYPHOCT 3a ToBa M hakTa, Ye 06UKHOBEHO pevHBECTMpAT nevanbarta
CU U He pa3fasaT AvBKUAEHTU. PenHBecTMpaHeTo AaBa Bb3MOXHOCT 3a MOAAbPKaHE pacTexa Ha KOMMaHusiTa.

WHOOPMALIUA 3A ®OHOA KymynupaHa fOXOAHOCT OT HauanoTo Ha ®ouaa

BanyTta BGN 0.8% 1
Havano Ha nybnuMyHoTo npeanaraHe 11/04/2016
MocnegHa notebpaeHa HCA 1105 394.17 0.6% -
MocnegHa notebpaeHa HCA/1 gan 10.0333
Haii-Hucka-Hai-Bucoka HCA/1 poan 3a nocnegHata 1 r. 10.0145-10.0599 0.4%
CraHgapTHO OTKIOHEHMe 3a nocnegHaTta 1 roguHa 0.15%
0.2% -
AOXOOHOCT
OT Havanoto Ha 2017 /HeaHioanuanpana/ -0.06% 0% e 07 o 0 10 1 1 o 02 05 o o5 oo
3a nocnegxute 12 Meceua /HeaHwanuavpaHa/ 0.19% 2016 2016 2016 2016 2016 2016 2016 2016 2016 2017 2017 2017 2017 2017 2017,
3a nocnegHuTe 3 roguHu /aHanuavpata/ n.a. 0.2% -
OT HayanoTo Ha nybn. npegnaraxHe /aHanuavpaHa/ 0.27%
MeceuHa AOXOAHOCT OT Ha4yanoTo Ha PoHAaa
PA3NPEOENEHUE MO CEKTOPU TEMMO 0.10% 1
JInkBnagHu cpegctea 98.84%
B3emaHus 1.16% 0.00%
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CTpyKTypa Ha nopTdeina no BUAOBE LEeHHU KHMXKA
B3emaHus;
1.16%
TNuksuaHn
KOMEHTAP cpefcTea;
98.84%

Sofix n BG BX40 npoabmnxuxa cBoss nobefoHOCEH NOXOA U 3a TPUHaAeceTV nopeaeH mecel,
3anucaxa pbCTOBE — CbOTBETHO CbC 6.39% U 2.76%. 3a nonyroaneTo UHAEKCUTE HapacHaxa
kakTo cnegga: Sofix ¢ 19.96%, BG BX40 ¢ 20.59%, BG TR30 ¢ 16.61% u BG REIT ¢ 5.24%. -
CBeTOBHWUTE GOPCY CbLLO OTYMTAT MOBULLEHUSI Ha LiecTMeceyHa 6asa — B Amepuka DJIA n BanyTtHa cTpykTypa Ha noptdeiina
S&P 500 ¢ manko Haj 8%, B NepmaHua DAX cbe 7.35%, a Hang Seng - cbec 17.11%. 3a
cblwms nepuop, doHaoseTe, ynpasnsieaHn ot OBB Acer MewupxmbHT Afl, oTyeToxa
cnepHute nameHenus: OBB Mpemuym Akuumn (+13.89%), OBb BanaHcupaH ®oHg (+7.65%),
OBB MnatuHym O6nurauum (+0.85%), OBB Matpumonnym 3emsi (-0.60%), OBB mo6an
®apm UhBecT (+2.52%), OBb EBpo Mapu (+0.75%), OBb Moban Oetckun ®oHp (-1.95%),
OBB mo6an AneuaeHT (-2.15%) n OBB Moban PacTex (-0.06).

HoBuHute oT Meceua: MHOekcbT Ha moTpebuTenckuTe LieHM B cTpaHata 3a maii 2017 r.
cnpsmo anpun 2017 r. e 99.7%, T.e. meceyHaTa uHdnauma e muHyc 0.3%. UHdnaumata ot
HayanoTo Ha roguHata (mai 2017 r. cnpsmo Aekemspu 2016 r.) e 1.2%, a roguwHata
WHMnaumus 3a man 2017 r. cnpsimo man 2016 r. e 2.3%. B cbwoTO Bpeme B eBpo3oHaTa
nHnauusta ce 3abass 4o 1,3% npe3 toHu cnpsimo 1,4% npe3 mMai Tasu roavHa, nokassaT
npeasaputenHnTe oueHku Ha Espoctart.; Mpes toHu 2017 1. obumsAT nokasaten Ha GuaHec
KnMMaTta ce rMoHwkaBa ¢ 0.7 MNyHKTa CMpsIMO MPeOXOAHWUs Mecel, B pesynTtaT Ha
HebnaronpusiTHUTE MHEHUs! Ha CTOMaHCKNTEe PbKOBOAMTENM B NpoMuLLnieHocTTa (-1.2 nyHkTa)
n ycnyrute (-3.7 nyHkTa).
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POHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHOSeJ'IeHVIF!T UBAT Xapaktepusupa

- ®oHABLT UMa (BKMtoYBa) rnobaneH NHBECTULIMOHEH (hoKyC m- M ~
Hau-KOHCepBaTUBHU (.bOH/ZtOBe, a YepBEeHUAT Han-BUCOKO PUCKOBU (bOH,qOBe)

MHdopmaumsiTa, cbabpalla ce B HacTOsLLMS [OKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero Aata. MiHBecTutopuTe crneaBa Aa umat npeasua, Ye npeauiiHun
pe3yntatu OT AeVHOCTTa Ha (hoHZOBETe HsAMaT Nno HeobxoaMMOCT Bpb3ka C Obaewwm pesyntatu. CTOMHOCTTa Ha AANOBETE MOXe Aa ce MoHwku. He ce
rapaHTMpar neyan6u u CbLLECTBYBa PUCK 3@ UHBECTUTOPUTE 4@ HE CU Bb3CTAHOBST MbIHWS pa3Mep Ha BrOXeHUTe cpedcTsa. VIHBecTMLMMTE BbB (DOHAOBETE He
ca rapaHTMpaHu OT rapaHUMOHeH (POH[, Cb3[afeH OT AbpxkasaTa wunv oT Apyr BuA rapaHuusi. MHdopmauuaTa, npefoctaBeHa B HACTOSLLMA OOKYMEHT, He
npeacTaensiBa CbBET UMM Mpenopbka 3a MHBecTUpaHe B AsnoBe Ha OBB B3anmuu doHaoBe M He criedBa Aa ce TbIKyBa kaTo Takasa. lNpenopbuntenHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6e3nnatHuTe MNpocnekTu, Kntovosa nHdopmaumsa 3a nHsectutopute u Mpasuna Ha OBB B3aumHu doHaoBe n aa onpegenat
CKIMOHHOCTTa CM Ja noemaT pUcKoBeTe, CBbP3aHW C MHBECTUMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3eMaHe Ha MHBECTMLMOHHO pelueHue. MpocnektuTe,
KntoyoBa nHdopmaums 3a nisectutopute u MNpasunata Ha OB B3avmHu ®oHOoBe ca 4OCTbNHU 3a MHBECTUTOpUTE B odhuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codous, 6yn. ,Togop AnekcaHapos” 9, eT. 2, B krnoHoBeTe Ha OBB AJl B pamkuTe Ha paboTHOTO UM Bpeme C
KIMWUEHTK, KaKTo U B MHTEPHET Ha agpec: www.ubbam.bg



