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OcHoBHa uen Ha A® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOMTE akLMOHepu 3anas3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AAnoBeTe Ha
[oroBopHusi oHA Ype3 peanusnpaHe Ha kanutanosa nevanba npu yMepeHo HMBO Ha PUCK, Ype3 UHBECTMUMM B BanaHcupaH nopTdhenn oT LeHHN
KHWKa. VIHBeCTMLMOHHATa cTpaTerusi Ha OpY)XeCTBOTO € HacoveHa KbM WMHBECTUpaHe B NUKBUAHW ObIrapcku u YyXaecTpaHHW LiEHHU KHIKa C
chukcUpaHa JOXO4HOCT, KaKTo M B TakMBa C pacTsilia nasapHa CTOMHOCT. [JOXOAHOCTTa, KOSITO Ce o4akBa Ja 6bae peanusupaHa npu ynpasreHMeTo
Ha akTmBuTe Ha [J® “OBB BanaHcupaH doHA”, ce hopmmpa OT NPUXOAM OT LLEHOBM pasnuku Npuy NoKynko-npogaxta Ha LeHHW KHUXa OT nopTdenna
Ha [IpY>XeCTBOTO, OT MONy4YEeHN OVBUAEHTM Y NINXBY MO ABIITOBU LIEHHW KHUXa, 6aHKOBU 4EN03nTU U Ap.

NHOOPMALINA 3A ®OHOA KyMynupaHa [OXOAHOCT OT HayanoTo Ha ®oHaa

BanyTa BGN 100% 1
Havano Ha nybnuyHoTo nNpeanaraxHe 31/01/2005 0% 4
MocnegHa notebpaeHa HCA 9011 728.26
MocnegHa notebpaeHa HCA/1 gan 18.5135 60% -
Han-Hucka-Haw-Bucoka HCA/1 gsn 3a nocnegHata 1 r. 15.4352-18.5633
CTaHaapTHO OTKMOHEHWe 3a nocregHaTa 1 rogvHa 5.05% 40% 1
20% -
OT HayanoTo Ha 2017 /HeaHtanuavpaHa/ 5.45% 0%
3a nocreHmTe 12 Meceua /HeaHioanuanpana/ 18.68% 2(105 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 201
3a nocregHuTe 3 roavHy /aHanuaupaxal 3.88% -20%
OT Ha4yanoTo Ha ny6n. npeanaraxHe /aHioanvanpaHa/ 4.67%
FoauvwHa AOXOAHOCT OT HavyanoTo Ha doHAa

ANKOMET Afl [SNOB 40% 1
HRVATSKA BANKA ZA OBNOVU | RAZVITAK OBbJroOB zg;
MHOYCTPUAIEH XONOWHI BBIFAPUA AL OBbJroOB 10% 1
CTAPA MNAHNHA XOona AQ OA0B % 1
PEMNYBINWKA BBITAPUA ObJIroB 09 | 2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016
OBLLO TON 5 19.24% 20% 1

-30% -

-40% -
o ]
JlnkBnagHu cpegcrea 26.46%
MpomuineHoct 21.24%
XOnamHrA 20.12% CTpyKTypa Ha nopTdeinna no BUAoBe LIeHHN KHUXa
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ACHL 9.20% R v
dapmaueBTMYHa N-CT 6.23% v
UK 4.57%
DuHaHcK 4.04%
MuaycTtpus 2.16%
TpaHcnopT 2.10%
XvmMmunyecka n-ct 1.62%
B3aemaHus 0.73%
PoHp 3a AAN0BO MHBECTUPAHE 0.73% [IANOBM LieHHM g::;g'f:;
Toprosus 0.54% KHxa; 55.50% 26.46%
XBIN 0.12%
AbnroTpanHun akTnem 0.03%

BanyTHa cTpykTypa Ha nopTdeina

KOMEHTAP
3a pecetu nopefeH mecel, Sofix, BG BX40 n BG TR30 3anucaxa MOBULLIEHWS!, TO3W
Mecel| CbOTBETHO C 3.74%, 3.60% 1 3.65%. KbM TeHaeHUMATa Ha pbCT ce NPUCheanHN
n BG REIT ¢ 0.70%. Ha pasBuTuTe nasapu HacTpoeHusiTa 6sxa cmMeceHu, kaTto B
Awmepuka Bsixa 3anmMcaHu MUHUMAIHU NoHWkeHnst — S&P 500 (-0.04%) n DJIA (-0.72%),
nokato B EBpona nHgekcute Hapacteaxa — DAX (+4.04%) u FTSE 100 (+0.82%). Obb
BanaHcupaH ®oHg HapacHa ¢ 1.45%.

HosuHuTe oT Meceua: 3a BTOpU MbT B paMkuTe Ha Tpu Meceua deaepanHuaTt peseps
MOBULUM OCHOBHUS NMXBEH MPOLIEHT C YeTBBLPT MNYHKT Ha ¢oHa Ha pacTsawarta
YBEPEHOCT, Y€ MKOHOMWKAaTa Ce Haco4yBa KbM Mo-curneH pactex. Crep pelleHveTo,
nuxeaTta no depepanHnTe oHOAOBE AOCTUrHa Lenesu guana3oH ot 0,75% po 1%.
Hsikonko AHM no-paHo, Ha CTapusi KOHTWHEHT, npe3uaeHTbT Ha ELIB Mapuo [paru
3almMTN HeOBGXOAMMOCTTa OT 3ana3BaHe Ha nporpamaTa 3a WKOHOMUYECKWU CTUMYMW.;
Mpe3 mapT 2017 r. 06WMAT Noka3aTen Ha GU3HeC knMmaTa ce nosuwwaea ¢ 2.9 nyHKTa B BGN; 83.25%
cpaBHeHue ¢ dhespyapu.

EUR; 16.75%

®oHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LiBSIT XapakTepuanpa
Haln-KoHcepBaTVBHY (HOHAOBE, a YEPBEHUSIT Hal-BUCOKO PUCKOBU (DOHA0BE)

' - ®oHABT MMa (BKIIOYBA) MHBECTMLIMOHEH (hoKyC Bbnrapus m -

MHdopmaumsTa, cbabpxalla ce B HacTOSALWMA JOKYMEHT, € akTyanHa KbM nocoyeHaTta B Hero gata. MiHBectutopuTe crneasa Aa umat npeasua, Ye npeauvilHun
pe3yntat OoT AelHoCTTa Ha oHAoBeTe HAMAaT Mo HeobxoaumocT Bpb3ka € Gbdewy pesdyntath. CTOMHOCTTa Ha AsnoBeTe Moxe fa ce MoHwku. He ce
rapaHTMpar nevanéu u CbLLECTBYBa PUCK 3@ UHBECTUTOPUTE 4@ HE CM Bb3CTAHOBST MbIHWS pa3Mep Ha BMOXeHUTe cpeacTsa. MiHBecTuLmumTe BbB (DOHOOBETE He
ca rapaHTVpaHu OT rapaHuMoHeH ooHA, Cb3AadeH OT AbpxkasaTa wunv oT Apyr BuA rapaHums. MHdopmauusta, npegoctaBeHa B HACTOSLLMA AOKYMEHT, He
npeacTaBnsBa CbBET UMW Npenopbka 3a MHBecTupaHe B AsinoBe Ha OBb BsanwvHu PoHOoBe M He crnegBa Aa ce TbiKyBa KaTo Takasa. [1penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasT ¢ beannatHute Mpocnektu, Knoyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBb B3aumuu doHaoBe u Aa onpegenst
CKIMOHHOCTTa CM Ja noemaT pUcKoBeTe, CBbP3aHW C MHBECTMpPaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3eMaHe Ha MHBECTMLMOHHO pelueHue. lMpocnekTuTe,
KntoyoBa nHdopmaums 3a nisectutopute u MNpasunata Ha OBB B3avmHu ®oHOoBe ca AOCTbNHU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHnaxkMbHT” ALl
BCcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codoms, 6yn. ,Togop AnekcaHgpoB” 9, eT. 2, B knoHoBeTe Ha OBb A[l B pamkute Ha paboTHOTO UM Bpeme C
KIMWEHTW, KaKTO 1 B MHTEPHEeT Ha agpec: www.ubbam.bg



