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Oata Ha GronetuHa: 31/05/2017

CpeacteaTta Ha ®oHaa ce nHBecTMpat npeanmHo B akumm Ha AOCWUL, nieectupaiym npenvyLecTBeHo B 3eMeeriCka 3emM4, OOUCHN N NOTUCTUYHN
Anown, Kakto n B akuMn Ha eMUTEHTU OT arpapHua CeKTop U ApyXeCTBa OT XPaHUTENHO-BKycOBaTa MPOMULLNEHOCT MpUeTU 3a TbproBuda Ha
perynupaHuTe nasapu B cTpaHata u '~Iy)K6VIHa, KOUTO MMaT BUCOK NOTeHUMarn 3a pactex. [oxogHoCTTa, KOSATO ce oyakBa Aa 6bae peanusnpaHa npu
ynpaeneHneTo Ha akTuBuTe Ha doHpa, ce cbopMMpa npegjuMHoO OT npuxogn OT UEeHOBWU pasnuku npu n0KynKo-npo,qa>K6a Ha UEeHHU KHMXa OT
nopchel?lna, OT nosny4yeHn OMBUOAEHTN N B NO-Malika CTerneH — OT JIMXBU OT AbJITOBU LIEeHHU KHWXa, OT 6aHKoBM 4eno3nTn n ap.

MH®OPMALINA 3A DOHOA KyMynupaHa fOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 80% 1
Hauano Ha ny6nnyHoTo npeanaraHe 30/01/2009 70% -
MocnegHa notBbpaeHa HCA 21 086 802.23 60% -
MocnegHa notebpaeHa HCA/1 gsin 17.5897 50% -
Han-Hucka-Haii-eucoka HCA/1 gsan 3a nocnegHata 1r. 16.6170-17.6699 40% -
CTaH4apTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 4.71% 30% -

20% -
OOXOAOHOCT 09
OT HavanoTo Ha 2017 /HeaHwoanuavupaHa/ 1.22% 10% 1
3a nocnegHuTe 12 Meceua /HeaHanuavnpaxa/ 4.06% 04‘2609 2010 2011 2012 2013 2014 2015 2016 2017
3a nocneguuTe 3 rogvHm /aHianuanpanal 5.86% -10% -
OT Ha4yanoTo Ha ny6n. npegnaraxe /aHoanuanpanal 7.01%

MNoguwHa AoXoQHOCT OT HayanoTo Ha PoHpga
BOJELLW BMOXEHWUS /TOMN 5/ BU[, 20% 1
AOBAHC TEPA®OH AOCKWLL OAN0OB
COPAPMA MMOTW AOCKHLY OA510B 15% -
LYXOR ETF STOXX EUROPE 600 FOOD BEVERAGE OANOB
dOH[ 3A HEOABMXKUMN UMOTU EBITAPUA AOCKU OA510B 10% |
PEPSICO INC OANOB
OBLLO TON 5 16.37% % 1
PA3NPEOENEHUE NO CEKTOPU TEIMo 0%
XBI 40.25% 2010 2011 2012 2013 2014 2015 2016
JMkBuAHY cpepcTea 32.86% CTpykTypa Ha nopTtdenna no BUAoOBe LIEHHU KHUXKa
ArpapeH 12.25% BaeMaHusi;
AOCWL 10.17% 0.30% JIuksngrn
cpenctea;

XonauHru 2.88% 22.86%
Xumuyecka n-ct 1.29% I
B3semaHus 0.30%

KOMEHTAP

3a gBaHageceTun nopefeH Mecel, Sofix 1 BG BX40 3anucaxa pbCcToBe, kaTo 60pcoBusiT
BeTepaH Aobasu 0.60% kbM cToHOCTTa cu, a BG BX40 — 0.28%. Mpe3 mait Han-gobpe
ce npeactaBn BG REIT, koiTo HapacHa ¢ 2.52%, a 4eTBbpTuAT MHAekc — BG TR30
3arybu 0.62%, HO OT Ha4yanoTo Ha roguHata e Ha nnwoc ¢ 12.53%. B Espona Haii-
3HauMMaTa HoOBMHa 6sixa npeavpeHckuTe u3bopu BbB OpaHuust 1 nobegata Ha [Oanosu LeHHn
EmaHioen MakpoH, koeTo Gelle 1 egHa OT NpUYMHWUTE Ha passBuTuTe Gopcu aa Gbaar KHKa; 66.84%
OT4YeTeHN pbCTOBe, Har-3Haumu npu FTSE 100 n Hang Seng — cbotBeTHO 4.39% 1
4.25%. doHposeTe, ynpasnasaHu ot Obb AceT MeHnpxmbHT Afl, 3anucaxa npoMeHu B
TecHu rpaHuumn. Ha ,3eneHa“ Teputopus ce Hapeauxa OBB MnatuHym O6murauuu BanyTtHa cTpykTypa Ha nopTdeiina
(0.18%), OBBb EBpo Mapu (0.15%) n OBb Mo6an Pactex (0.04%), a Ha ,4yepBeHa” — GBP: 3.17%
I

OBB noban ®apm WHBecT (-1.19%), OBB mo6an [etcku ®doHp (-1.10%), OBb
Mpemuym Akuum (-0.40%), OBB Mo6an Aueuaert (-0.39%), OBb BanaHcupan ®oHg (-
0.27%) v OBB Matpumonnym 3emsi (-0.03%).

HoBuHuTe oT Meceua: MHaekcLT Ha noTpebutenckute Lexn 3a anpun 2017 r. cnpsamo
mapT 2017 r. e 100.7%, T.e. MeceyHaTa UHdnMauus e 0.7%. MHdnaumsta oT HayanoTo
Ha roguHata (anpun 2017 r. cnpsmo AekemBpu 2016 r.) e 1.5%, a ropuwHaTa
WHdnauus 3a anpun 2017 r. cnpsimo anpun 2016 r. e 2.6%.; GBI npe3 nbpeoTo
Tpumeceune Ha 2017 r. ce ysenuyaBa ¢ 0.5% B EC-28 cnpsamo npeaxoaHOTO
Tpumeceuve, a B bbnrapusi — ¢ 0.8% no ce3oHHO n3rnageHn gaHHu.

NOK: 4.65% BGN; 35.81%

USD; 38.42%

EUR; 16.52%

' - ®oHABT MMa (BKNIOYBA) MHBECTULIMOHEH hokyc Bbnrapus

DoHABLT Ma CbOTBETHA CTEMEH HA PUCK (TbMHO3ENEHUAT LBAT Xapaktepuavpa
Hal-koHcepBaTUBHM (hOHAOBE, @ YepBEHUSIj Hal-BUCOKO PUCKOBU (hOHAOBE)

- ®oHABT MMa (BKNtoYBa) rmobaneH MHBECTULIMOHEH (DOKYC m

MHpopmaumsaTa, cbabpxkalla ce B HacTOsILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criedBa Ja MMat npeasud, Ye npeauilHu
pesynTaTi OT AelHOCTTa Ha (hoHAoBETE HAMAT Mo HeOBXOAMMOCT Bpbaka ¢ 6baellyn pedyntatu. CTOMHOCTTa Ha AAnNoBeTe MOXe Aa ce MoHwxu. He ce rapaHtupat
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CU Bb3CTAHOBAT MbIIHWS pa3mep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuumTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dafdeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsiBa CbBET UMW Mpenopbka 3a MHBeCTMpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTn, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha Obb B3anvHu doHaoBe n aa onpegensT
CKIMOHHOCTTa CU [a noemaTt puCKOBEeTe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3emMaHe Ha MHBECTMLMOHHO pelueHve. lNMpocnekTuTe,
KntoyoBa nHdpopmauumsa 3a uHeectutopute u Mpasunata Ha OBb B3anvHu ®oHpoBe ca AOCTLMHM 3a uHBecTMTOpUTE B odhnca Ha ,Obb AceT MennmkmbHT” ALl
Bcekn paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Topop AnekcaHgpos” 9, eT. 2, B krnoHoBeTe Ha OBb ALl B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTW, KaKTO M B MHTEPHET Ha agpec: www.ubbam.bg



