O® "Obb MNatpumoHnym 3ema"
®doHA B akuun

066
3EMA

/
m w MATPUMOHUYM

Darta Ha 6roneTtunHa: 30/06/2017

CpencTteata Ha doHaa ce wHBECTWpaT npeaMmHo B akumu Ha ALCWL, uHBecTupalyy npeurMyliecTBeHO B 3emeaernicka 3emsl, OUCHU 1
NMOTUCTUYHW NIIOLWM, KaKTO M B aKLMW Ha eMUTEHTW OT arpapHWsi CEKTOp W ApYXecTBa OT XpaHWTENHO-BKycoBaTa NMPOMMLLNEHOCT NpueTn 3a
THProBUsi Ha perynupaH1Te nasapu B cTpaHarta u Yyx6uHa, KoMTo MMaT BUCOK MoTeHuuan 3a pacTex. [Joxo4HoCTTa, KosiTo ce ovaksa ga 6bae
peanuavpaHa npv ynpasrneHneTo Ha aktveute Ha ®oHaa, ce hopMupa NpPearmMHO OT NPUXOAU OT LIEHOBW Pasnvku Mpu Mokynko-npoaaxba Ha
LIEHHW KHWXa OT nopTdeiina, oT Nosly4eHn AVBUAEHTY 1 B NO-Marnka CTeneH — OT NWXBU OT AbIrOBY LeHHU KHKa, OT 6aHKOBM Aeno3nTu v ap.

NHOOPMALINA 3A ®DOHOA KyMynupaHa AOXOAHOCT OT HauanoTo Ha doHaa

BanyTa BGN 80% 1
Hauano Ha ny6nuyHoTO nNpegnaraHe 30/01/2009 70% -
MocnepHa notBbpaeHa HCA 21 420 447.12 60% -|
MocnegHa notebpaeHa HCA/1 gan 17.2744 50% -
Hai-Hncka-Haii-sucoka HCA/1 gan 3a nocnegHata 1r.16.7373-17.7053 40% -
CraHgapTHO OTKINOHeHue 3a nocnegHata 1 roguHa 4.82% 30% -
ol
Ot HavanoTo Ha 2017 /HeaHtoanmanpaxa/ -0.60% 10% 1
3a nocnegHute 12 Meceua /HeaHanusnpaHa/ 1.49% O%zoogV 2010 2011 2012 2013 2014 2015 2016 2017
3a nocneaHuTe 3 roanHu /aHanuanpaHal 5.72% -10% -
OT HavanoTo Ha nybn. npegnaraHe /aHwanuavpaHa/ 6.71%
ronuuma AOXOAHOCT OT Ha4YasnoTo Ha QOHAa
2%
AOBAHC TEPA®OHA AOCULL OAN0OB
CO®APMA MMOTW AOCULL OANOB 15% -
PEPSICO INC OAN0OB
$0OHA 3A HEOABMXKUMU MMOTU BBJITAPUA AOCUL OANOB 10%
LYXOR ETF STOXX EUROPE 600 FOOD BEVERAGE OAN0B
OBLLO TON 5 17.14% 5% 1
0% -
XBM 42.69% 2010 2011 2012 2013 2014 2015 2016
JlnkBnagHu cpeactea 27.01%
ArpapeH 12.32% CTpyKkTypa Ha nopTdeina no BUAoBe LIeHHU KHUXa
BaemaHusi; ks
/-\,HCI/ILl, 10.81% 0.34% ’ cpeacTsa;
XonguHru 3.09% /27.01%
Xumuyecka n-ct 2.79%
MpomuineHoct 0.48%
dapmaueBTrka (NPoM3BOACTBO) 0.47%
B3emaHus 0.34%

KOMEHTAP

Sofix n BG BX40 npoabxuxa cBosi nobeoHOCEH Noxoa v 3a TpUHadeceTn nopeaeH mecel
3anucaxa pbCTOBE — CbOTBETHO CbC 6.39% 1 2.76%. 3a NonyroaMeTo UHAEKCUTE HapacHaxa
kakTo cneapa: Sofix ¢ 19.96%, BG BX40 ¢ 20.59%, BG TR30 ¢ 16.61% v BG REIT ¢ 5.24%. [OsnoBu LEHHM
CeeToBHUTE GOpPCK CbLLO OTYMTAT MOBULLEHWS Ha LWecTMeceyHa 6a3a — B Amepuka DJIA n KHUXa; 72.65%
S&P 500 ¢ manko Hag 8%, B lepmanua DAX cbe 7.35%, a Hang Seng - cbc 17.11%. 3a
cblms nepuog, doHaoseTe, ynpasnssaHu oT OBB AcetT MenupxmbHT ALl, oTyeToxa
cnepHnTe namerenus: OBb Mpemuym Akuun (+13.89%), OBB BanaHcupan ®oHp (+7.65%),
OBb MnatuHym Obnurauun (+0.85%), OBB Matpumonunym 3ems (-0.60%), OBB Mmob6an GBP; 3.18%_\ CAD; 1.43%

BanyTHa cTpykTypa Ha nopTdeina

®apm WHBect (+2.52%), Obb Eepo Mapwu (+0.75%), OBB moban [etckn ®oHp (-1.95%), BGN; 36.97%

OBb Mo6an AusuaeHT (-2.15%) n OBb Moban Pactex (-0.06).

HoBuHuTe oT Meceua: MHAekchT Ha noTtpebuTenckute LeHn B cTpaHata 3a mait 2017 .
cnpsmMo anpun 2017 r. e 99.7%, T.e. MeceyHaTa nHdnauua e munyc 0.3%. NHdnaumsaTa ot
Hayanoto Ha roavHata (mai 2017 r. cnpsamo aekemepu 2016 r.) e 1.2%, a roguwHaTa
nHdnauma 3a man 2017 r. cnpsamo man 2016 r. e 2.3%. B cbloTo Bpeme B eBpo3oHaTa
WHdnauusaTa ce 3abaea Ao 1,3% npes toHK cnpsimo 1,4% npe3 mai Tasu roauMHa, nokassat
npeaBapuTenHuTe oueHku Ha EBpoctart.; Mpes toHn 2017 r. oBWMAT nokasaten Ha 6usHec
knMMaTa ce noHwkaea c 0.7 NyHKTa CNpsMO MPeaxodHus Mecel, B pesynTtaT Ha
HebnaronpuaTHUTe MHEHUS Ha CTOMaHCKUTEe PBLKOBOAUTENM B npomuluneHoctta (-1.2
nyHkTa) u ycnyrute (-3.7 nyHkra).

USD; 35.30%

EUR; 17.66%

' - ®oHABLT UMa (BKNtOYBA) MHBECTULMOHEH hokyc Bbnrapus

2 ®OHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LBST XapakTepuampa
- GoHABLT MMa (BKIoYBa) rnobaneH MHBECTULMOHEH (hOKYC N o
Hal-KOHCEpBAaTUBHI (POHAOBE, a YEPBEHUSIj HAN-BICOKO PUCKOBU (POHA0BE)

WHdopmauusTa, cbabpxalla ce B HacTOsIWMA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero aata. MiHBecTutopute cnefga Aa umat npeasua, Ye npeauiuHn
pesynTaTu OT AelHocTTa Ha dhoHOoBeTE HAMAT Mo HeoGXoAMMOCT Bpb3ka ¢ Gbaewy pesdyntatu. CTOMHOCTTA Ha AAnoBeTe Moxe Aa ce noHwku. He ce
rapaHTupart neyan6u un CbLLUeCTBYBa PUCK 3a MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MNbJIHUSA pa3Mep Ha BrIOXeHUTe cpeacTtea. |/|HBeCTI/IL|VIVITe BbB d)OH,qOBeTe He
ca rapaHTMpaHu OT rapaHuuMoHeH hoHA, Cb3fafdeH OT Abpxasata unu OT ApYr BuA rapaHuus. ViHopmaumaTa, npefoctaBeHa B HACTOALWMS AOKYMEHT, He
npeacTaenseBa CbBET UMW Npenopbka 3a uHBecTUpaHe B Asanose Ha OBB BsaumHu ®oHOoBe v He credBa Aa ce ThbiKyBa KaTo Takasa. lpenopbynTenHo e
MHBECTUTOPUTE Ja ce 3ano3HaaT ¢ 6esnnatHute Mpocnektu, Knioyosa nHdopmauus 3a uieectutopute u MNMpasuna Ha OBB B3aumHu choHaoBe 1 fa onpepenst
CKIIOHHOCTTa CU [a noemaTt pUCKOBETE, CBbP3aHN C UHBECTUPaHe BbB (PUHAHCOBW WHCTPYMEHTW, NPeAn B3eMaHe Ha WHBECTULMOHHO pelueHune. Mpocnektute,
KntoyoBa nHpopmaums 3a nHsectutopute u MNpasunata Ha OBB B3avmHyn ®oHpoBe ca 4OCTBMNHM 3a MHBECTUTOpUTE B odmca Ha ,OBB AceT MennmxkmbHT” ALl
BCekun paboTteH AeH oT 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Tooop Anekcanapos” 9, eT. 2, B knoHoseTe Ha OBB Al B pamkuTe Ha paboTHOTO UM Bpeme C
KIMMEHTW, KaKTO 1 B MHTEPHET Ha agpec: www.ubbam.bg



