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OcHoBHa Len Ha ®OHIA e B 4bnrocpoyHa nepcnekTMsa Aa OCUIypy Ha mpuUTexaTenute Ha AsMOBe 3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha
VHBECTMPAHUTE OT TAX CPEACTBA, Yped peanuavpaHe Ha NpeauMHO KanuTarnosu nevanéy 1 B no-mMarnka CTEMeH - NPUXOAM OT MUXBU, NPY YyMEpeH A0
BUCOK puck. Cpeacteata Ha ®OHIA ce vHBeCTMpaT MpeayMHO B akuuu, NpUeTU 3a TbProBUS HA PEerynupaHuTe nasapu B cTpaHaTta u Yyx6uHa,
KOUTO MMaT BMCOK MOTEHLMan 3a pacTex U nokassaT BUCOKA BOMATUIHOCT Ha LIEHWTE CU, MPOMEHMMBOCT KbM NOPTGENna, yBenuyasaT pucka v
CbOTBETHO - Bb3MOXHOCTTa 3a MO-BUCOKA AOXOAHOCT.

WHOOPMALIUA 3A ®OHOA . KymynupaHa AOX04HOCT OT HayanoTto Ha ®oHpa
Banyta BGN 140% 1
Havano Ha nybnvM4HoTO NpegnaraHe 30/01/2006 120% 4
MocnegHa notebpaeHa HCA 28 955 441.53 100% -
MocnegHa notebpaeHa HCA/1 gsn 13.3816 80% -
Haw-Hucka-Hawn-Bucoka HCA/1 gsan 3a nocnegHata 1 r. 9.6085-13.4974 60% -
CTaHgapTHO OTKNOHEHME 3a nocnegHata 1 roguHa 7.96% 40% -
20% -
[oxXoaHOCT 0% ’ 20 ]
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OT HayanoTo Ha 2017 /HeaHoanuanpaHa/ 12.23% -20%
3a nocnegruTe 12 Mecela /HeaHanuavpaxa/ 38.26% -40% -
3a nocnegHnTe 3 roguHu /aHoanuaupaHa/ 8.83% -60% -
OT HavanoTo Ha nybn. npegnaraxe /aHoannsnpana/ 2.62%
FopgvwHa AoxoAHOCT OT HayanoTo Ha PoHaa
o -
BOJELUM BMOXEHWS /TON 5/ BUA 80%
AJIKOMET Afl OANOB 60% -
CTAPA MNAHVHA Xong AQ 0AnoB 40% -
M+C XUOPABIVIK Afl OsN0oB 20% 4
CO®APMA Al OAnoB 0%
— 6 -
COPAPMA TPEMONHI AR 4AnoB 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016
-20%
OBLO TOMN 5 28.20% -40% -
-60% -
PA3MPEOENEHUE MO CEKTOPU TEMMO 80%
-80% -
MpomuineHocT 32.16%
XonauHrn 22.83% .
CTpykTypa Ha nopTdeinna no BUAOBE LIEHHN KHUXKa
JlukBMaHW cpeacTeBa 14.70% I
BaemaHus; 'b/IroBN JuksngHn
0
ACUL 12.37% 0.10% kHka; 0.00% cpeacTea;
dapmaueBTUYHa nN-CT 9.86% 14.70%
TpaHcnopTt 3.10%
Xumnyecka n-ct 2.34%
PoHA 3a 4AN0BO MHBECTUPAHE 1.51%
Tbprosus 0.87%
XBI 0.16%
B3emanus 0.10%
[sn0Bu LEHHN
KOMEHTAP kHWXa; 85.20%
3a egvHapeceTv nopeaeH mecel Sofix, BG BX40 n BG TR30 3anucaxa noBuLIeHus],
TO31 MeceLl, CbOTBETHO € 3.68%, 4.28% 1 3.20%. OT Tasn TeHaeHuusTa ce otnnumn BG
REIT, koiTo 3aryéu 0.18%. Ha pa3BuTuTe nasapu HacTpoeHusiTa 6sixa Mo-Ckopo BanyTHa CTpykTypa Ha nopTdeiina
nonoxwTenHu, kato B Amepuka S&P 500 n DJIA ce nosuwmxa ¢ 0.91% un 1.34%, B
Espona DAX ¢ 1.02%, fokato FTSE 100 ce noHwku ¢ 1.62%. JlokanHomHBecTypaHuTe EUR; 2.88%
1 HUCKopuckoBUTe oHaoBe, ynpaenasaHn oT OBB AceT MenupxmbHT All, 3anucaxa
pbcToBe, kakto crnepsa: OBB Mpemuym Akumm (2.02%), OBB BanaHcvpaH ®PoHp
(1.28%), OBB MnatuHym O6nurauum (0.08%) n OBB Espo Mapwu (0.07%). Kbm Tax ce
npucseauHuxa OBB MatpumMonuym 3emsi (+0.84%) u OBB Mmoban Pactex (+0.04%).
OBbB Mo6an ®apm WHeect, OBB Moban fetckn ®oHa u OBB Moban [OuBuaeHT ce
NoHWXMxa cboTBeTHO ¢ 0.64%, 1.02% n 0.20%.
HosuHute ot meceua: MNpes anpun 2017 r. o6wmaT nokasaten Ha 6usHec knumara ce
nosuwasa ¢ 0.7 MyHKTa CNpsSIMO MPEAXOAHWUS Mecel, B pesyntaT Ha nopobpenute
MHEHUS1 Ha CTOMaHCKUTe PbKOBOAWUTENWN B CTPOUTENCTBOTO (+1.9 NMyHKTa) U ThproBusiTa
Ha ApebHo (+2.1 nyHkTa).; WHOoekcbT Ha noTpebuTenckute ueHn 3a mapT 2017 r.
cnpsimo ¢peBpyapu 2017 r. e 99.5%, T.e. MeceyHaTa WHbNauus e MmuHyc 0.5%.
WHdnaumata oT HayanoTto Ha roguHata (mapt 2017 r. cnpsimo aekemspu 2016 r.) e BGN; 97.12%
0.8%, a rogvwHata nHdnauus 3a mapt 2017 r. cnpsmo mapt 2016 1. e 1.9%.

POHOBT MMa CbOTBETHA CTEMEH HA PUCK (TBMHO3ENEHUSIT UBST XapakTepusmpa
- ®oHABT MMa (BKINOYBA) MHBECTULMOHEH hokyc Bbnrapus L - . 8
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

MHdopmaumsaTa, cbabpxalla ce B HacTOsILLMS AOKYMEHT, € akTyarnHa KbM rnocoveHata B Hero gata. ViHBectuTopuTe creaBa Aa vmat npensua, Ye npeauiiHv
pesynTaTty OT AeliHOCTTa Ha (hOHAOBETE HAMAT Mo HeobXoAMMOCT Bpb3ka ¢ 6baelumn pedyntatn. CTOMHOCTTa Ha AANOBETE MOXe Aa ce MoHwxu. He ce rapaHtupar
neyantu ¥ CbllecTByBa PUCK 3a WMHBECTUTOPUTE Aa He CU BBb3CTAHOBSAT MbJIHWSI pasMep Ha BIIOXeHUTe cpefcTBa. VIHBecTMuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuvoHeH hoHA, Cb3dafeH OT Abpxasata wnu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsBa CbBET UMM Mpenopbka 3a MHBeCTWpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6esnnatHuTe Mpocnektn, KnoyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha OBb B3anvHu doHaoBe n aa onpegenst
CKMOHHOCTTa CU [a rnoemaT PUCKOBETE, CBbP3aHW C MHBECTVpaHe BbB (PMHAHCOBW WMHCTPYMEHTW, MPEAV B3eMaHe Ha MHBECTULMOHHO peluexue. pocnektuTe,
KntoyoBa nHdopmaumsa 3a nHsectutopute 1 MNpasunata Ha OBb B3aumun ®oHOoBe ca AOCTbNHMU 3a MHBeCTUTOpUTE B odhuca Ha ,OBB AceT MeHnoxkMbHT” AL
BCcekn paboteH geH oT 8.30 — 17.00 u. Ha agpec: rp. Codus, 6yn. ,Togop AnekcaHgpos” 9, eT. 2, B kroHoBeTe Ha OBBb Al B pamkute Ha paboTHOTO UM Bpeme C
KIMWEHTK, KaKTo U B MHTEPHET Ha agpec: www.ubbam.bg



