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Cpepacteata Ha ®OHIA e ce uHBecTMpaT B rrnobaneH mawab, npeauMHoO B AASNOBU LEHHU KHWDKA (aKUMM) HA KOMMaHWKU, YUSTO OENHOCT e
OpPVEHTMPaHa KbM NPOM3BOACTBOTO Ha MPOAYKTU U YCIyrn CBbP3aHW C OTINEXAAHETO U rpuxaTta 3a Aeua (0T ekonornyHo yncta 6ebeluka xpaHa
[0 BCSIKaKBY Urpaykm, apexv n 3abaenenust). [loxogHOCTTa, KOSTO ce oYakBa Aa Gbae peanusupaHa npv ynpaerneHMeTo Ha aktmeute Ha POHIA,
ce chopmmpa NpeaMmMHO OT MPUXOAM OT LIEHOBU PasnuKM Npu MOKynKo-Npoaaxba Ha LeHHW KHWKa, OT MOSlyYeHu AUBULEHTU U B NO-Marka cTeneH
OT NNXBW.
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KOMEHTAP
Sofix 1 BG BX40 ce noBuwwxa CbOTBETHO C 1.67% u 0.97%, KoeTo npeacTasnsisa BanyTHa cTpykTypa Ha nopTdeina
YeTupuHaaeceT nopep Mecel, Ha pbeT. OcTaHanuTe ABa MecTHU nHaekca BG TR30 u BG SEK: 1.02% . 0
REIT cbLuo ce npucbeanHuxa KbM No3uTMBHaTa TeHAEHUMS € +2.47% n +1.08%. B Amepuka CAD; 1.85% ’ GBP; 1.63%
VHAEKCUTe CbLLo 3aBbpLumMxa Ha nnoc — DJIA (2.54%) n S&P 500 (1.93%), aokaTto B A3us n . o . o
EBpona HactpoeHusiTa 6sixa MukcupaHn u He 6e odopmeHa eavHHa TeHaeHuws, a USD; 29.29% BGN; 44.48%
MeceuyHuTe uameHeHus Gsaxa kakto cnepapa: NIKKEI 225 (-0.54%), Hang Seng (+6.05%),
FTSE 100 (+0.81%), DAX (-1.68%). MeT OT KOMEKTUBHWTE WHBECTULMOHHWU CXemn ce
noBwuLMxa, cpes KOWUTO nokanHouHeecTupaHute OBB [Mpemuym Axumn (1.56%) n OBB
BanaHcupaHn ®oHna (0.88%), Huckopuckosute OBB MnatuHym O6nurauum (0.09%) n OBB
EBpo Mapu (0.08%) u OBB MaTpumoHuym 3ems (0.12%), a ocraHanuTe 4eTupu ce
noHwxkuxa, kakto cnepgsa: Obb o6an ®apm WHeecT (-2.85%), OBB Mob6an AvuBuaeHT (-
1.64%), OBB o6an fetcku ®oHp (-1.59%), OBb Moban Pactex (-0.52%).
HoBuHuTe OT Meceua: MHAEKCHT Ha noTpebuTenckuTe LeHu 3a toHu 2017 r. cnpsiMo Man
2017 r. e 99.5%, T.e. MeceuHaTa nHdnauua e muHyc 0.5%. UHdbnauuata ot HavanoTo Ha
roguHata e 0.7%, a rogvwHaTta uHgnaumsa 3a toHn 2017 r. cnpsiMo toHn 2016 1. e 1.9%.
CpepfHoroaviwHaTa uHdnaums 3a nepuoaa tonu 2016 - toHn 2017 r. cnpsmo nepuoga onu EUR: 21.73%

2015 - toHn 2016 1. e 0.8%. KuTaiickaTa MKOHOMMKA € oTGenssana crtabuneH pbCT npes
BTOPOTO Tpumeceune oT 6,9%, a ukoHomukaTta Ha CALL ce yBenuuaBa ¢ 2.6% 3a Cblums
nepvog.

PoHABT MMa CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LBSAT XxapakTepuanpa

- GoHABLT MMa (BKIoYBa) rnobaneH MHBECTULMOHEH (hOKYC - . ~
Hal-KOHCEPBATUBHI (POHAOBE, 8 YEPBEHUST HaN-BICOKO PUCKOBU (POHA0BE)

WHdopmauusTa, cbabpxalla ce B HacTOsIWMA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero aata. MiHBecTutopute cnefga Aa umat npeasua, Ye npeauiuHn
pesynTaTu OT AelHocTTa Ha dhoHOoBeTE HAMAT Mo HeoGXoAMMOCT Bpb3ka ¢ Gbaewy pesdyntatu. CTOMHOCTTA Ha AAnoBeTe Moxe Aa ce noHwku. He ce
rapaHTupart neyan6u un CbLLUeCTBYBa PUCK 3a MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MNbJIHUSA pa3Mep Ha BrIOXeHUTe cpeacTtea. |/|HBeCTI/IL|VIVITe BbB d)OH,qOBeTe He
ca rapaHTMpaHu OT rapaHuuMoHeH hoHA, Cb3fafdeH OT Abpxasata unu OT ApYr BuA rapaHuus. ViHopmaumaTa, npefoctaBeHa B HACTOALWMS AOKYMEHT, He
npeacTaenseBa CbBET UMW Npenopbka 3a uHBecTUpaHe B Asanose Ha OBB BsaumHu ®oHOoBe v He credBa Aa ce ThbiKyBa KaTo Takasa. lpenopbynTenHo e
MHBECTUTOPUTE Ja ce 3ano3HaaT ¢ 6esnnatHute Mpocnektu, Knioyosa nHdopmauus 3a uieectutopute u MNMpasuna Ha OBB B3aumHu choHaoBe 1 fa onpepenst
CKIIOHHOCTTa CU [a noemaTt pUCKOBETE, CBbP3aHN C UHBECTUPaHe BbB (PUHAHCOBW WHCTPYMEHTW, NPeAn B3eMaHe Ha WHBECTULMOHHO pelueHune. Mpocnektute,
KntoyoBa nHpopmaums 3a nHsectutopute u MNpasunata Ha OBB B3avmHyn ®oHpoBe ca 4OCTBMNHM 3a MHBECTUTOpUTE B odmca Ha ,OBB AceT MennmxkmbHT” ALl
BCekun paboTteH AeH oT 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Tooop Anekcanapos” 9, eT. 2, B knoHoseTe Ha OBB Al B pamkuTe Ha paboTHOTO UM Bpeme C
KIMMEHTW, KaKTO 1 B MHTEPHET Ha agpec: www.ubbam.bg



