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OcHoBHa Len Ha ®OHIA e B 4bnrocpoyHa nepcnekTMsa Aa OCUIypy Ha mpuUTexaTenute Ha AsMOBe 3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTMPAHUTE OT TAX CPEACTBA, Ype3 peanuanpaHe Ha NpeaMMHO KanuTanosu neyantu u B No-Marnka CTeneH - NPUXOAM OT NIMXBU, NPU YMEPEH [0
BuUcok puck. Cpeacteata Ha ®OHIA ce MHBECTUPAT MPEAVMHO B akuuW, NPUETU 3a TbProBUsi HA PErynupaHWTe nasapu B cTpaHata U uvyx6uHa,
KOUTO MMaT BWUCOK MOTEHLUMan 3a pacTex W nokaseaTt BKUCOKa BOMATUIHOCT Ha LieHUTe CU, MPOMEHNMBOCT KbM NopTdenna, ysenuyasat pucka u
CbOTBETHO - Bb3MOXHOCTTA 3a MO-BUCOKA [OXOAHOCT.

WHOOPMALIA 3A ®OHOA 140% Kymynupana noxoaHocT ot HayanoTto Ha PoHpa
Banyta BGN °
Hayano Ha ny6nn4HoTO npeanarate 30/01/2006 120% 4
MocnegHa notebpaeHa HCA 30 525 866.56 100% -
Mocneana notebpaeHa HCA/1 gan 13.7909 80% 1
Haii-Hucka-Hai-sucoka HCA/1 asin 3a nocrieaHaTa 1 r. 9.8804-13.7909 60% 1
CTaHaapTHO OTKNOHEHWe 3a nocreaHaTa 1 rogvHa 8.26% 40%
20% -
AOXOQHOCT 0%2(;06 2007 2008 2012 2013 1 2015 016 2017
OT HauanoTo Ha 2017 /HeaHoanuaupaHa/ 15.66% ~20% Y
3a nocnegruTe 12 Mecela /HeaHanuavpaxa/ 39.43% -40% -
3a nocnegHnTe 3 roguHu /aHoanuaupaHa/ 11.12% -60% -
OT HavanoTo Ha nybn. npegnaraxe /aHoannsnpana/ 2.83%
FoauwHa noxoAHOCT OT Hayanoto Ha doHaa
% -
BOJELUM BMOXEHWS /TON 5/ BUA 80%
CTAPA MNAHWHA XOna A Osnos 60% -
CO®APMA Al 0AnoB 40% -
AJTIKOMET AQ O4noB 20% -
M+C XUOPABIUVK AL OAnoB 0%
6 -
MOHBAT Al aAanos 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016
-20% -
OBLO TOMN 5 27.43% -40% -
-60% -
PA3MPEOENEHUE MO CEKTOPU TEMMO 80%
-80% -
MpomuineHocT 30.44%
XONAWHIn 21.96% N
KBV CpeacTEa 17.58% CTpyKkTypa Ha nopTdeina no BUAOBE LIeHHU KHMXa
' BaemaHus; TNvkenaHn
AOCHL 12.08% ' .
0.97% CpeacTsa,
dapmaueBTUYHa nN-CT 9.98% 17.58%
TpaHcnopTt 2.50%
Xumnyecka n-ct 2.00%
PoHA 3a 4AN0BO MHBECTUPAHE 1.54%
B3emanus 0.97%
Tbprosus 0.80%
XBI 0.16%
KOMEHTAP B
Sofix 1 BG BX40 ce nosuwmxa cboTBeTHO C 1.67% u 0.97%, KoeTo npeacTasnssa ST
yeTupvHageceTu nopen Mecel Ha pbeT. OcTaHanuTe ABa MecTHu nHaekca BG TR30 n BG
REIT cbwo ce npucbeauHuxa KbM MO3UTUBHATa TeHAeHUuus ¢ +2.47% un +1.08%. B o
AmMepuKka MHOEKcUTe Cbllo 3aBbplinxa Ha nmoc — DJIA (2.54%) n S&P 500 (1.93%), Banyrha cTpykTypa Ha noptdeiina
pokato B Asusi n EBpona HacTpoeHusiTa 6sixa MMKCUpaHW M He Ge ocopMeHa efuHHa EUR: 2.74%
TeHOeHUMs, a MecevHUTe nameHeHus 6sxa kakto cneasa: NIKKEI 225 (-0.54%), Hang Seng T
(+6.05%), FTSE 100 (+0.81%), DAX (-1.68%). MeT OT KONIEKTUBHNUTE MHBECTULIMOHHW CXEMM
ce nosuLIMXa, cpef KoUTo nokanHouHsecTupaHute OBB Mpemuym Akumn (1.56%) n OBb
BanaHcupaH ®oHg (0.88%), HuckopuckoBuTe OBB MnatuHym O6nuraumm (0.09%) n OBB
EBpo MMapu (0.08%) n OBB MatpumoHuym 3ems (0.12%), a ocraHanuTe 4eTupu ce
noHwxmxa, kakto cneasa: OBb moban ®apm WHBecT (-2.85%), OBB Moban OuBuaeHT (-
1.64%), OBb Mo6an fetckn ®oHa (-1.59%), OBB Moban Pactex (-0.52%).
HoBuHuTe OT Meceua: MHAEKCHT Ha MOTpeBuTENCKUTE LieHu 3a toHn 2017 r. cnpsiMo Mai
2017 r. e 99.5%, T.e. MeceyHaTa uHdnauus e muHyc 0.5%. UHdnauuata ot HavanoTo Ha
roguHata e 0.7%, a rogvwiHaTa nHdnaums 3a toHn 2017 r. cnpsimo toHn 2016 1. e 1.9%.
CpepgHoroauviHata uHgnauus 3a nepuoga tonv 2016 - oHn 2017 r. cnpsiMo nepuoga tonu
2015 - toHu 2016 r. e 0.8%. KuTaiickaTa nkoHOMUKa e oTOensizana ctabuneH pbCT npes
BTOPOTO Tpumeceune oT 6,9%, a ukoHomukata Ha CALL ce yBenuyaBa c 2.6% 3a cblyus
nepuoa. BGN; 97.26%

(DOHA'bT “Ma CbOTBETHA CTEeNneH Ha pUCK (T'bMHanJ'IeHVIﬂT LBAT Xapaktepusnpa
- ®oHABT MMa (BKINOYBA) MHBECTULMOHEH hokyc Bbnrapus K- . 8
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

MHdopmaumsaTa, cbabpxalla ce B HacTOsILLMS AOKYMEHT, € akTyarnHa KbM rnocoveHata B Hero gata. ViHBectuTopuTe creaBa Aa vmat npensua, Ye npeauiiHv
pe3ynTaTtu OT AeNHOCTTa Ha (hOHAOBETE HAMAT Mo HeobXoAMMOCT Bpb3ka ¢ Obaelumn peayntatn. CTOMHOCTTa Ha OANOBETE MOXe Aa ce NOoHwxW. He ce rapaHTupar
neyantu ¥ CbllecTByBa PUCK 3a WMHBECTUTOPUTE Aa He CU BBb3CTAHOBSAT MbJIHWSI pasMep Ha BIIOXeHUTe cpefcTBa. VIHBecTMuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuvoHeH hoHA, Cb3dafeH OT Abpxasata wnu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsBa CbBET UMM Mpenopbka 3a MHBeCTWpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6esnnatHuTe Mpocnektn, KnoyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha OBb B3anvHu doHaoBe n aa onpegenst
CKMOHHOCTTa CU [a rnoemaT PUCKOBETE, CBbP3aHW C MHBECTVpaHe BbB (PMHAHCOBW WMHCTPYMEHTW, MPEAV B3eMaHe Ha MHBECTULMOHHO peluexue. pocnektuTe,
KntoyoBa nHdopmaumsa 3a nHsectutopute 1 MNpasunata Ha OBb B3aumun ®oHOoBe ca AOCTbNHMU 3a MHBeCTUTOpUTE B odhuca Ha ,OBB AceT MeHnoxkMbHT” AL
BCcekn paboteH geH oT 8.30 — 17.00 u. Ha agpec: rp. Codus, 6yn. ,Togop AnekcaHgpos” 9, eT. 2, B kroHoBeTe Ha OBBb Al B pamkute Ha paboTHOTO UM Bpeme C
KIMWEHTK, KaKTo U B MHTEPHET Ha agpec: www.ubbam.bg



