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CpencTteata Ha doHaa ce wHBECTWpaT npeaMmHo B akumu Ha ALCWL, uHBecTupalyy npeurMyliecTBeHO B 3emeaernicka 3emsl, OUCHU 1
NMOTUCTUYHW NIIOLWM, KaKTO M B aKLMW Ha eMUTEHTW OT arpapHWsi CEKTOp W ApYXecTBa OT XpaHWTENHO-BKycoBaTa NMPOMMLLNEHOCT NpueTn 3a
THProBUsi Ha perynupaH1Te nasapu B cTpaHarta u Yyx6uHa, KoMTo MMaT BUCOK MoTeHuuan 3a pacTex. [Joxo4HoCTTa, KosiTo ce ovaksa ga 6bae
peanuavpaHa npv ynpasrneHneTo Ha aktveute Ha ®oHaa, ce hopMupa NpPearmMHO OT NPUXOAU OT LIEHOBW Pasnvku Mpu Mokynko-npoaaxba Ha
LIEHHW KHWXa OT nopTdeiina, oT Nosly4eHn AVBUAEHTY 1 B NO-Marnka CTeneH — OT NWXBU OT AbIrOBY LeHHU KHKa, OT 6aHKOBM Aeno3nTu v ap.

NHOOPMALINA 3A ®DOHOA KyMynupaHa AOXOAHOCT OT HauanoTo Ha doHaa

BanyTa BGN 80% 1
Hauano Ha ny6nuyHoTO nNpegnaraHe 30/01/2009 70% -
MocnepHa notBbpaeHa HCA 21 966 996.18 60% -
MocnegHa notebpaeHa HCA/1 gan 17.2755 50% -
Hai-Hncka-Haii-sucoka HCA/1 gan 3a nocnegHata 1r.16.7373-17.7053 40% -
CraHgapTHO OTKINOHeHue 3a nocnegHata 1 roguHa 4.89% 30% -
il
Ot HavanoTo Ha 2017 /HeaHtoanmanpaxa/ -0.59% 10% 1
3a nocnegHute 12 Meceua /HeaHanusnpaHa/ 0.82% O%zoogV:;ov 2011 2012 2013 2014 2015 2016 2017
3a nocneaHuTe 3 roanHu /aHanuanpaHal 5.49% -10% -
OT HavanoTo Ha nybn. npegnaraHe /aHwanuavpaHa/ 6.57%
ronuuma AOXOAHOCT OT Ha4YasnoTo Ha QOHAa

2% 7
NESTLE SA 0ANOB
PEPSICO INC 0ANOB 15% |
AOBAHC TEPA®OHO AACUL 0ANOB
CODAPMA UMOTU ALICHLY Asnos 10% 4
dOHI 3A HEABMXUMWN UMOTU BBJTTAPUA AOCKL 0ANOB
OBLUO TON 5 21.49% 5% 1
0% -
XBM 43.64% 2010 2011 2012 2013 2014 2015 2016
JlnkBnagHu cpeactea 25.60% N

CTpyKTypa Ha nopTdeiina no BUAoBe LIeHHU KHUXa
ArpapeH 12.28% BsemaHus; TNvksugxn
AJCuLL 11.32% 0.34% cpeacTsa;
XonavHrn 3.08% 25.60%
Xvmunyecka n-ct 2.85%
dapmaueBTrka (NPoM3BOACTBO) 0.45%
MpomuineHoct 0.44%
B3aemaHus 0.34%

KOMEHTAP

Sofix 1 BG BX40 npekbCHaxa cepusita cu 0T YeTUpUHAAeceT nopea mMecela ¢ NOBULLEHUS 1
ce nMnoHuXMxa CcboTBeTHO C¢ 1.37% u 0.49%. OT Havyanoto Ha roauHaTta obade,

NpeAcTaBsHETO UM MNPOAbIXaBa Aa € BENUKONENHO ¢ pbCToBe OoT Hap 20%. BG TR30 n BG [anosu LeHHN

REIT 3apaaBaxa uHeectutopute crep kato gobasuxa 1.34% un 0.28% KbM CTOMHOCTUTE CU. KHUxa; 74.05%

Ha pasBuBuTe Gopcu 6sixa 3anucaH MUHUManHU U3MEHEHUS B IBETE MOCOKM, C U3KMIOUYEHNE

Ha A3us, kbaeTo Te Hagxebpnunxa 1% - cboTBeTHO NIKKEI 225 (-1.40%) u Hang Seng BanyTHa cTpykTypa Ha nopTdenna

(+2.37%). OT cboHpoBeTe, ynpasnssaHu oT Obb AceT MeHNIXMBHT, Ha ,3eneHa” Teputopus GBP: 3.42%
npuknoynxa OBB MnatuHym O6nurauum (+0.21%) u OBB Epo Mapu (+0.19%), AokaTto T
octaHanuTe ce noHwxkuxa: Obb Mo6an ®apm WHeecT (-0.07%), OBB MaTtpumoHnym 3ems (- NOK; 2.20%

0.12%), OBBb moban Pactex (-0.40%), OBb BanaHcupaH ®oHa (-0.82%), OBb moban USD: 34.22%
AveupenT (-1.12%), OBB Mpemuym Akumm (-1.76%) n OBb Moban Jetckn ®oHp (-1.94%). ! )
HoBuhute oT meceua: MMpes asryct 2017 r. oBWMAT nokasaTen Ha 6GusHec knumata ce
nokauysa ¢ 0.5 NyHKTa CMPsIMO NPeAXOAHUs Mecel B pe3ynTaT Ha nofgobpenus 6uaHec
KnUMaT B TbproBusita Ha ApebHo (+4.5 nyHkTa) U cekTopa Ha ycnyrute (+1.9 nyHkTa). B
npoMuLLINeHOCTTa ce HabniogaBa MOHWXEHWe Ha nokasaTtens (-2.2 nyHkTa), [okaTo B
CTPOMTENCTBOTO OCTaBa NPUBNMU3UTENHO Ha HWMBOTO CWM  OT tonn.,; WHOEKCHT Ha
notpe6uTenckuTe ueHn 3a tonu 2017 r. cnpsimo toHu 2017 r. e 100.3%, T.e. MeceyHaTa
nHnaums e 0.3%. MHdnauuata oT HayanoTto Ha roguHata (tonm 2017 r. cnpsiMo AekemMBpu
2016 r.) e 1.0%, a roauwHata nHdnauus 3a tonu 2017 r. cnpsamo tonm 2016 1. e 1.3%.

CAD: LA47% BGN; 37.34%

EUR; 21.35%

' - ®oHABLT UMa (BKNtOYBA) MHBECTULMOHEH hokyc Bbnrapus

2 ®OHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LBST XapakTepuampa
- GoHABLT MMa (BKIoYBa) rnobaneH MHBECTULMOHEH (hOKYC N o
Hal-KOHCEpBAaTUBHI (POHAOBE, a YEPBEHUSIj HAN-BICOKO PUCKOBU (POHA0BE)

WHdopmauusTa, cbabpxalla ce B HacTOsIWMA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero aata. MiHBecTutopute cnefga Aa umat npeasua, Ye npeauiuHn
pesynTaTu OT AelHocTTa Ha dhoHOoBeTE HAMAT Mo HeoGXoAMMOCT Bpb3ka ¢ Gbaewy pesdyntatu. CTOMHOCTTA Ha AAnoBeTe Moxe Aa ce noHwku. He ce
rapaHTupart neyan6u un CbLLUeCTBYBa PUCK 3a MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MNbJIHUSA pa3Mep Ha BrIOXeHUTe cpeacTtea. |/|HBeCTI/IL|VIVITe BbB d)OH,qOBeTe He
ca rapaHTMpaHu OT rapaHuuMoHeH hoHA, Cb3fafdeH OT Abpxasata unu OT ApYr BuA rapaHuus. ViHopmaumaTa, npefoctaBeHa B HACTOALWMS AOKYMEHT, He
npeacTaenseBa CbBET UMW Npenopbka 3a uHBecTUpaHe B Asanose Ha OBB BsaumHu ®oHOoBe v He credBa Aa ce ThbiKyBa KaTo Takasa. lpenopbynTenHo e
MHBECTUTOPUTE Ja ce 3ano3HaaT ¢ 6esnnatHute Mpocnektu, Knioyosa nHdopmauus 3a uieectutopute u MNMpasuna Ha OBB B3aumHu choHaoBe 1 fa onpepenst
CKIIOHHOCTTa CU [a noemaTt pUCKOBETE, CBbP3aHN C UHBECTUPaHe BbB (PUHAHCOBW WHCTPYMEHTW, NPeAn B3eMaHe Ha WHBECTULMOHHO pelueHune. Mpocnektute,
KntoyoBa nHpopmaums 3a nHsectutopute u MNpasunata Ha OBB B3avmHyn ®oHpoBe ca 4OCTBMNHM 3a MHBECTUTOpUTE B odmca Ha ,OBB AceT MennmxkmbHT” ALl
BCekun paboTteH AeH oT 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Tooop Anekcanapos” 9, eT. 2, B knoHoseTe Ha OBB Al B pamkuTe Ha paboTHOTO UM Bpeme C
KIMMEHTW, KaKTO 1 B MHTEPHET Ha agpec: www.ubbam.bg



