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CpeactBata Ha ®OH[A e ce uHBECTMpaT MNpPeavMHO B AAMNOBW LEHHW KHVKA Ha MEeXAyHapoAHW KOMMaHWW, KOWTO ca € noTeHuuan 3a
peanusupaHe Ha BUCOKa AMBUAEHTHA AOXOAHOCT B ABLMTOCPOYEH MMaH v ca NpUeTy 3a TbProBUS HAa perynupaHnTe nasapu B cTpaHaTta u Yyx6uHa.
[oxonHocTTa, KOsiTo ce o4akBa Aa 6bae peanuavpaHa npu ynpasneHneTo Ha aktueute Ha POHIA, ce dopmmpa NpeaMmMHO OT NpUXoau OT LIeHOBU
pPasnuky Npu NOKynko-npoAaxta Ha LeHHN KHMXa, OT Nony4YeHn ANBUAEHTU 1 B NO-Marnka CTeneH oT NIMXBU.

WHOOPMALINA 3A ®OHOA Kymynupana noxoaHocT oT HayanoTo Ha ®oHAaa
Banyta BGN 1% 1
Hauyano Ha ny6nnmyHoTO Npeanaraqe 11/04/2016 0% TS
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MocnegHa notBbpAeHa H 1 oan 9.5571
Han-Hucka-Han-Bucoka HCA/1 gsan 3a nocnegHata 1. 9.4823-10.0527 2% -
CTtaHgapTHO OTKIOHeHWe 3a nocnegHaTa 1 roguHa 1.61% 3%
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OOXOOHOCT -4% -
Ot Havanoto Ha 2017 /HeaHwoanuampaHa/ -4.83% 5% |
3a nocnegHute 12 meceua /HeaHwanusnpaHa/ -4.68%
3a nocnegxnTe 3 roguHu /aHanuanpanal n.a. 6% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHanusupaxa/ -3.21%

MeceuHa 8OXOAQHOCT OT HaYanoTo Ha ®oHAaa
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OELLO TOM 5 10.14% 1.2%
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PA3MNPEQENEHUE NO CEKTOPU TEMo 1.8%

-1.8%
JlvukBnagHu cpeactea 48.70%

0
gMHaHCM 15.27% CTpyKTypa Ha nopTdeina no BUAOBE LEeHHU KHUXKa
TOKM U ycnyrn 4.85% B3emaHus:;
MpomuLuneHocT 4.39% 0.94%
AlCULL 3.71%
PapmaueBTuka (buotexHonorum) 3.50%
PapmaueBTyrKa (MPOM3BOACTBO) 3.00%
Xumunyecka n-ct 2.88%
KomyHanhu ycnyrm 2.80%
EHepreTtuka 2.66%
MHgycTpus 2.47%
0
TenekoMyHMKaLmK 1.89% [191M0BY LieHHM 2:::25:;
XBI1 1.86% KkHWxa; 50.36% 48 70%
MNHJOopMaLMOHHK TexHonorum 1.09%
BaemaHus 0.94% .
BanyTHa cTpykTypa Ha noptdenna
USD; 11.48% CHF: 4.58% NOK: 1.53%

KOMEHTAP GBP: 6.26% ’ OK: 1.53% - AD: 1.56%
Sofix 1 BG BX40 npekbCHaxa cepusita cu OT YeTupvHaaeceT nopea mecela ¢ NOBULLEHUS
M ce MnoHwkuxa cboTBETHO € 1.37% u 0.49%. OT Hayanoto Ha roguHata obauve,
NpeAcTaBsHETO UM NPOAbITDKaBa fa € BENMKONEnHO ¢ pbeToBe oT Hapg 20%. BG TR30 n BG
REIT 3apagBaxa nHBectutopute cnep kato gobasuxa 1.34% u 0.28% kbM CTOMHOCTUTE CU.
Ha passusuTe GOpCVI 6axa 3anucaHW MUHUManHW W3MEHEHUS B AseTte nocoku, C
n3KMnioYeHne Ha Asns, kbaeTo Te Haaxsbpnuxa 1% - cvotBeTHO NIKKEI 225 (-1.40%) n
Hang Seng (+2.37%). Ot ¢oHaoBeTe, ynpasnssaHu ot OBB AceT MeHWAXMBHT, Ha
,3eneHa“ Teputopus npukniounxa OBb MnatuHym Obnurauum (+0.21%) n OBB Espo Mapun
(+0.19%), pokato ocTaHanute ce noHwkmuxa: OBb Mob6an ®apm Wheect (-0.07%), ObB
Matpumornym 3emsi (-0.12%), OBB Moban Pactex (-0.40%), OBb BanaHcupan ®oHA (-
0.82%), Obb o6an AuenaenT (-1.12%), OBb Mpemuym Akumun (-1.76%) n OBB Mmo6an
Letckn ®onp (-1.94%). X .
HoBuhute ot meceua: Mpes asBryct 2017 r. obwuaT nokasaten Ha GusHec knumata ce EUR; 27.44% BGN; 47.14%
nokaysa ¢ 0.5 nyHKTa CMPSIMO NMPeAXoAHUS Mecel, B pe3ynTaTt Ha noaobpenus GusHec

KnMMaT B Tbprosusita Ha ApebHo (+4.5 nyHkTa) u cektopa Ha ycnyrute (+1.9 nyHkTta). B
NpoMULLINIEHOCTTa ce HabniogaBa MOHWXKEHWe Ha mokasaTens (-2.2 nyHKTa), AoKaTo B
CTPOMTENCTBOTO OCTaBa MPUONM3NTENHO Ha HMBOTO CM OT tonn.; MHAeKchT Ha
notpebuTenckuTe LeHu 3a tonu 2017 r. cnpsamo toHu 2017 r. e 100.3%, T.e. MeceyHaTa
nHnaums e 0.3%. MHdnaumata oT HavanoTo Ha roguHata (v 2017 r. cnpsimMo Aekemepu
2016 r.) e 1.0%. a ronnwHaTa nHbnaums 3a torm 2017 r. cnpamo tonm 2016 1. e 1.3%.

3 DOHOBT MMa CLOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepuaupa
- ®oHABLT UMa (BKIOYBA) rMobaneH MHBECTULIMOHEH (hOKyC =y B ~ ~
Hall-KOHCepBaTUBHU (DOHOBE, @ YEPBEHUAT Hal-BUCOKO PUCKOBY hOHAOBE)

WHdopmaumsTa, cbabpxallia ce B HaCTOALWMS AOKYMEHT, € akTyanHa KbM rnocoyeHaTa B Hero gata. MiHeecTuTopute cneaBa ga uMart npeasup, Ye npeauLlHn
pesynTatM OT AelHocTTa Ha oHAoBeTe HAMaT no HeobxoauMOCT Bpb3ka C Gbaelm pesyntatn. CTOMHOCTTa Ha ASNOBeTe MoOxe Aa ce MoHwxu. He ce
rapaHTupar ne4antv u CbLeCTByBa PUCK 38 MHBECTUTOPUTE Aa He CY Bb3CTAHOBSAT MbIIHWS pa3Mep Ha BroxeHuTe cpeAacTea. MHBecTuumnte BbB (hOHAOBETE HE
ca rapaHTMpaHu OT rapaHLMOHeH (hOHA, Cb3AajeH OT AbpxaBaTa UMK OT Apyr BUA rapaHums. MHdopmauusTta, npegoctaBeHa B HACTOSLLMS JOKYMEHT, He
npeacTaBnsBa CbBET UMK Npernopbka 3a MHBecTMpaHe B AsnoBe Ha OBB B3avmun ®oHOoBe n He cnedBa Aa ce TbIKyBa kaTo Takasa. [penopbunTenHo e
MHBECTUTOpUTE Aa ce 3ano3HaaT ¢ 6esnnatHuTe MpocnekTu, KnioyoBa MHdopmaums 3a uHBectutopute 1 Mpaeuna Ha OBB B3aumuu coHaoBe u ga onpeaensit
CKIMOHHOCTTa CM Ja noemaT puckoBeTe, CBbP3aHW C MHBECTUpPaHe BbB (PMHAHCOBW MHCTPYMEHTW, Npean B3eMaHe Ha MHBECTULMOHHO pelueHue. lpocnekture,
KntoyoBa vHdopmaums 3a uisectutopute u MNpasunata Ha OBB B3aumHy ®oHAoBe ca AOCTbMHM 3a UHBECTUTOpKTE B oduca Ha ,OBB AceT MeHnaxMbHT” AL
BCekn paboTeH feH ot 8.30 — 17.00 4. Ha agpec: rp. Codousi, 6yn. ,Togop Anekcanapos” 9, eT. 2, B knoHoeTe Ha OBB ALl B pamknTe Ha paGoTHOTO UM BpeMe C
KIMWEHTW, KaKTO 1 B UHTEPHET Ha agpec: www.ubbam.bg



