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OcHoBHa uen Ha ®OHIA e B A4bnrocpoyHa nepcrekTvBa Aa OCUTypy Ha npuUTexaTenuTe Ha ASMOBe 3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha
VHBECTVPAHUTE OT TSIX CPEACTBA, Ype3 peanuanpaHe Ha NpeaMMHO KanuTanosu neyantu u B No-Marnka CTeneH - NPUXOAM OT NIMXBU, NPU YMEPEH [0
BUCok puck. Cpeacteata Ha ®OHIA ce MHBECTUpAT NPEAVMHO B akuuuW, NPUETU 3a TbProBUsi HA PErynuMpaHWTe nasapu B cTpaHata U 4vyx6uHa,
KOMTO MMaT BUCOK MOTEHLMan 3a pacTex W nokaseaT BUCOKA BOMATUITHOCT Ha LEHUTE CW, MPOMEHNMBOCT KbM MopTdenna, yBenuyaeaTt pucka u
CbOTBETHO - Bb3MOXHOCTTA 3a MN0-BUCOKa [JOXOAHOCT.

WHOOPMALIUA 3A DOHOA KymynupaHa AOXOAHOCT OT Ha4anoTo Ha ®oHaa

Banyta BGN 140% 1
Hauano Ha nybnuyHoTO NpeanaraHe 30/01/2006 120%
MocnegHa notBbpaeHa HCA 29 683 588.87 100% -
Mocneana notebpaeHa HCA/1 gsn 13.4786 80% -
Hait-Hucka-Haii-sucoka HCA/1 gan 3a nocnegrata 1 r. 10.7304-13.9033 60% -
CTaHOapTHO OTKIOHEHWe 3a nocrnegHaTa 1 roavHa 7.83% 40%
20% -
OT HayanoTo Ha 2017 /HeaHanusnpaHa/ 13.05% ~20%
3a nocnegHuTe 12 Meceua /HeaHwanuaupaxa/ 25.23% -40% -
3a nocneguuTe 3 rogvHm /aHianuanpanal 8.76% -60% -
OT Ha4yanoTo Ha ny6n. npegnaraxe /aHoanuanpanal 2.59%
MoguwHa goxogHoCT OT Havyanoto Ha ®oHpa

8% 1
CTAPA MNAHVHA XOna AL OAnoB 60%
COOAPMA Al 0ANoB 40%
M+C XWIOPABIIVIK Al JsN0B 20%
AJIKOMET AQ 0ANoB 0%
YES3 PASIMPEOENEHUE BEBITTAPUA A OAnoB 2% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016
OBLO TON 5 27.02% -40% -

-60% -
0% |
[NpomuwneHocT 30.96%
XonguHr 22.59% .
ﬂVIKBVI,D,HVI cpeacTsa 16.95% CprKTypa Ha nop'rq)euna no BnaoBe LeHHU KHMXa
AJcuL 12.52% Bag"ig;‘:”? NukenaHn
dapmaueBTmyHa n-cT 9.32% ’ cigﬁ;g&a;
TpaHcnopT 2.57%
XvmMunyecka n-ct 2.11%
DoHA 3a AAN0BO UHBECTUPAHE 1.56%
Tbprosus 0.82%
B3emaHus 0.43%
XBI 0.15%

[Aanosu LeHHn
KHXKa; 82.62%

KOMEHTAP

WHpekenTe Ha BOB-Codmst ALl ce pazgenuxa B CBOETO NpefcTaBsHe Npe3 AeBeTUst Mecel)
Ha rogmHaTa. BG TR30 HapacHa ¢ 0.58%, aokato Sofix, BG REIT n BG BX40 ce noHwxuxa
CBLOTBETHO C 2.46%, 0.39% un 0.38%. CmeceHO Gelle U NpeAcTaBSHETO Ha UHAEKCUTE B
EBpona n Asusi, AoKkaTo amepuKaHCkUTe ohopMMXa TEHAEHUMUSI Ha MOBULLEHWUSI, KOATO ce
nsmepsawe ¢ 2.08% npu DJIA n 1.93% npu S&P 500. OBB Mpemuym Akummn n OBB EUR; 2.81%
BanaHcupaH ®OoHA, YMUTO MHBECTULMM Ca OCHOBHO Ha MECTHWSI Masap Ce MOHWXWXa
cbotBeTHO ¢ 0.51% wu 0.48%. Octananute coHaoBe, ynpaensBaHu oT OBB Acet
MeHnmkMBbHT ce noeuwmuxa — OBB MnatuHym O6nuraumm u OBB Espo Mapu ¢ 0.11% un
0.07%, OBB Imoban [OuBupeHT (2.56%), OBB moban ®apm WHeecT (1.46%), OBB
Matpumonnym 3ems (0.58%), OBB Mo6an Pactex (0.45%) n OBb Mo6an [detcku doHA
(0.30%).
HosuHute ot meceua: Mpes centemBpn 2017 r. obwmaT nokasaten Ha GusHec knumata
HamansiBa ¢ 0.8 nyHKTa B CpaBHEHWE C aBrycT, KOETO Ce AbMKW Ha Mo-HeGnaronpusiTHUs
6usHec knumat B cTpouTencTsoto (-1.8 nyHkTa), TbproBusta Ha ApebHo (-3.5 nyHkTa) u
cektopa Ha ycnyrute (-2.5 nyHkta). EguHcTBeHO B npomuiineHocTTa ce Habniopasa
HapacTBaHe Ha nokasaTens cnpsiMo npeaxoaHust mecey (+1.9 nyHkta).; UHaekcwhT Ha
notpebuTenckuTe LeHn 3a aBryct 2017 r. cnpsimo tonm 2017 r. e 100.1%, T.e. MeceyHaTa .

BGN; 97.19%
uHbnaums e 0.1%. WHdnaumsta oT Havanoto Ha roguHata e 1.1%, a roguwHaTa
uHdnaums 3a asryct 2017 r. cnpsivo aeryct 2016 1. e 1.4%.

BanyTHa cTpykTypa Ha nopTdeina

(DOHA'bT “Ma CbOTBETHA CTEeNneH Ha pUCK (T'bMHanJ'IeHVIﬂT LBAT Xapaktepusnpa
- QoHABT MMa (BKNIOYBA) MHBECTULIMOHEH hokyc Bbnrapus ‘K- . 8
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

MHpopmaumsaTa, cbabpxkalla ce B HacTOsILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criedBa Ja MMat npeasud, Ye npeauilHu
pesynTatu oT AerHOCTTa Ha hOHAOBETE HAMAT No HeoBXOAUMOCT Bpb3ka ¢ Obaelum pedyntatn. CTOMHOCTTa Ha AANOBETE MOXe Aa ce NoHwku. He ce rapaHTupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CU Bb3CTAHOBAT MbIIHWS pa3mep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuumTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dafdeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsiBa CbBET UMW Mpenopbka 3a MHBeCTMpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTn, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha Obb B3anvHu doHaoBe n aa onpegensT
CKIMOHHOCTTa CU [a noemaTt puCKOBEeTe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3emMaHe Ha MHBECTMLMOHHO pelueHve. lNMpocnekTuTe,
KntoyoBa nHdpopmauumsa 3a uHeectutopute u Mpasunata Ha OBb B3anvHu ®oHpoBe ca AOCTLMHM 3a uHBecTMTOpUTE B odhnca Ha ,Obb AceT MennmkmbHT” ALl
Bcekn paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Topop AnekcaHgpos” 9, eT. 2, B krnoHoBeTe Ha OBb ALl B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTW, KaKTO M B MHTEPHET Ha agpec: www.ubbam.bg



