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dDoHA B aKkummn

Oarta Ha 6ronetuHa: 30/09/2017

CpepncteaTta Ha ®oHZa ce UHBECTMpaT NpeaumMHo B akuum Ha ALCWL, vHBecTMpalum npenMyLLecTBeHo B 3eMefernicka 3emsl, OPUCHM U NOTUCTUYHM
MoK, KakTO M B aKuMW Ha EMWUTEHTU OT arpapHusi CEKTOp W APYXecTBa OT XpPaHUTESIHO-BKyCOBaTa MPOMMWLLNIEHOCT MPUETU 3a ThProBusl Ha
perynvpaHuTe nasapu B cTpaHaTta 1 Yyx6uHa, KOMTO MMaT BMCOK NOTeHUmMan 3a pacTex. [JOXo4HOCTTa, KOATO ce oYaksa ga GbAe peanuavpaHa npu
yrnpaBrieHneTo Ha aktueute Ha doHAa, ce opmvpa NpeaMMHO OT MPUXOAM OT LEHOBM Pasnuku Npu MoKynko-npoaaxba Ha LeHHW KHUXa oT
nopTdeiina, oT Nony4YeHn AMBUAEHTU 1 B NO-Masika CTeneH — OT SIMXBM OT AbJITOBU LIEHHU KHWXA, OT GaHKOBM 4eno3nTuv v ap.

NHOOPMALINA 3A ®OHOA KymynupaHa [OXOAHOCT OT HayanoTo Ha ®oHaa

BanyTa BGN 80% 1
Hayvano Ha ny6nvM4HOTO npeanaraHe 30/01/2009 70% -
MocnegHa notebpaeHa HCA 22 192 564.86 60% -
MocnegHa notebpaeHa HCA/1 gan 17.3759 50% -
Hai-Hucka-Han-smcoka HCA/1 aan sa nocneaHata 1 r. 16.7373-17.7053 40% -
CTtaHgapTHO OTKINOHeHWe 3a nocnegHarta 1 rognHa 4.70% 30%

20% -
.
OT HavanoTo Ha 2017 /HeaHioanuanpana/ -0.01% 10% 4
3a nocnegHute 12 meceua /HeaHwanuavpaHa/ 2.23% 00"2009v 2010 2011 2012 2013 2014 2015 2016 2017
3a nocnegHuTe 3 roauHu /aHoanuanpaHal 5.54% -10% -
OT Ha4yanoTo Ha ny6n. npeanaraxHe /aHioanvanpaHa/ 6.58%

loauwHa AOXOAHOCT OT HavyanoTo Ha doHAa

2%
NESTLE SA OANOB
PEPSICO INC OANOB 15% -
AIOBAHC TEPA®OHA ALCKLL OANOB
dOH[I 3A HEABMXUMWN UMOTU BBITTAPUA AOCUL OANOB 10% -
COPAPMA MMOTU AACNLL OANOB
OBLLO TON 5 21.50% 5% 1
0% -
XBI 43.45% 2010 2011 2012 2013 2014 2015 2016
JvkBnAHN cpeacTsa 25.06% CTpykTypa Ha nopTdeina no BuAoBe LIeHHU KHUXa
ArpapeH 12.53% BaemaHus; JukBnaHM
AdcuL 11.60% 0.31% cgggocg;,a:
XvmMmunyecka n-ct 3.11%
XonguHru 3.02%
MpomuiineHoct 0.47%
$apmaueBTrka (NPoM3BOACTBO) 0.46%
B3emaHus 0.31%

KOMEHTAP

WHpekcute Ha BOB-Cocbusi ALl ce paspenvxa B CBOETO NpefcTaBsiHe Npe3 AeBeTus mecel,
Ha roguHaTa. BG TR30 HapacHa ¢ 0.58%, fokato Sofix, BG REIT n BG BX40 ce noHwkuxa
CbOTBETHO C 2.46%, 0.39% 1 0.38%. CmeceHo Gelle M NpeacTaBsHETO Ha MHAEKCUTE B
Espona n Asusi, nokaTO aMepukaHckute oopmuxa TeHOAEHUWs Ha NOBULLEHWS, KOSITO ce
n3mvepsawe ¢ 2.08% npu DJIA n 1.93% npn S&P 500. OBB Mpemuym Akummn n OBB
BanaHcupaH ®oHA, YMMTO MHBECTULMM Ca OCHOBHO Ha MECTHUSI nasap Ce MOHWKMXa BanyTtHa cTpykTypa Ha nopTdenna
cbotBeTHO ¢ 0.51% un 0.48%. OctaHanute oHaoBe, ynpasnseaHn oT OBB Acet
MeHupxMBbHT ce nosuwmxa — OBB Mnatuiym O6nuraumm u OBB Espo Mapu ¢ 0.11% wu
0.07%, OBB [lno6an AueupeHT (2.56%), OBB [Mo6an ®apm Wueect (1.46%), OBB
MatpumoHnym 3emsi (0.58%), OBB mo6an Pactex (0.45%) u OBB Mo6an [etckn ®oHa USD; 34.30%
(0.30%).

HoBuHute ot meceua: MNpes centemBpu 2017 r. obWMST nokasaTen Ha 6GusHec knumata
HamansiBa ¢ 0.8 nyHKTa B CpaBHEHWe C aBrycT, KOETO Ce AbIKW Ha No-HeGnaronpusTHUs
BusHec knumat B cTpouTencteoTo (-1.8 nyHkTa), TbproBusita Ha ApebHo (-3.5 nyHkTa) K
cektopa Ha ycnyrute (-2.5 nyHkTa). EAMHCTBEHO B npomuwrneHocTTa ce Habniopasa
HapacTBaHe Ha mnokasaTensi CrpsiMO npeaxogHus Mecel, (+1.9 nyHkTa).; MHOekcbT Ha
notpebutenckute LeHn 3a asryct 2017 r. cnpamo tonn 2017 r. e 100.1%, T.e. MeceyHaTa
nHdnaums e 0.1%. NHdnaumsta oT HaYanoTo Ha roguHata e 1.1%, a roguiiHata nHdnauus
3a aeryct 2017 r. cnpsimo asryct 2016 1. e 1.4%.

[1anoBu LeHHn
KHUXA; 74.63%

GBP;3.34%  CAD; 1.62%
NOK; 2.33% 0 BGN; 36.93%

EUR; 21.48%

' - ®oHABLT MMa (BKIIOYBA) MHBECTULIMOHEH pokyc Bbnrapus

®oHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LiBSIT XapakTepuanpa
Haln-KoHcepBaTVBHY (HOHAOBE, a YEPBEHUSj Halt-BUCOKO pUCKOBU (hOHA0BE)

- ®oHABT MMa (BKNYBA) rnobaneH NHBECTULIMOHEH (DOKYC m

MHdopmaumsTa, cbabpxalla ce B HAacTOSILLMSA AOKYMEHT, € akTyanHa KbM rnocoveHaTta B Hero gata. MiHeecTutopute crneiBa Aa vMart npeasup, Ye npeauiHi
pesyntatu OoT AelHoCTTa Ha oHAoBeTe HAMaT no HeobxoaumocT Bpb3ka € Gbdewy pesdyntath. CTOMHOCTTa Ha AsnoBeTe Moxe fa ce MoHwku. He ce
rapaHTvpaT neyantm n CblLECTBYBa PUCK 3@ MHBECTUTOPUTE @ HE CU Bb3CTAHOBSAT MbITHUS pa3Mep Ha BOXeHWUTe cpeacTsa. VHBecTuummTe BbB (hOHAOBETE He
ca rapaHTVpaHu OT rapaHuMoHeH PoHA, Cb3AadeH OT AbpxkasaTa wunv oT Apyr BuA rapaHuus. HdopmauusTta, npegoctaBeHa B HACTOSLLMA AOKYMEHT, He
npeacTaBnsBa CbBET UMM Npenopbka 3a MHBecTupaHe B AsinoBe Ha OBb BsanwvHu PoHaoBe v He crnegBa Aa ce ThbiKyBa KaTo Takasa. [1penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasT ¢ beannatHute Mpocnektu, Knoyosa nHdopmaums 3a uiBectutopute u MNpasuna Ha OBb B3aumuu doHaose u Aa onpegenst
CKIMOHHOCTTa CW fa noemaT pUCKOBETE, CBbP3aHU C MHBECTUPaHEe BbB (DMHAHCOBWM MHCTPYMEHTU, Npean B3eMaHe Ha MHBECTULMOHHO pelueHue. pocnektuTte,
KntoyoBa nHdopmaums 3a nisectutopute u Mpasunata Ha OBB B3avmHu ®oHOoBe ca A4OCTbNHU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHuaxMbHT” ALl
Bcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codoms, 6yn. ,Togop AnekcaHgpoB” 9, eT. 2, B knoHoBeTe Ha OBb A[l B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTK, KakTo U B MHTEPHET Ha agpec: www.ubbam.bg



