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CpencTteata Ha doHaa ce wHBECTWpaT npeaMmHo B akumu Ha ALCWL, uHBecTupalyy npeurMyliecTBeHO B 3emeaernicka 3emsl, OUCHU 1
NMOTUCTUYHW NIIOLWM, KaKTO M B aKLMW Ha eMUTEHTW OT arpapHWsi CEKTOp W ApYXecTBa OT XpaHWTENHO-BKycoBaTa NMPOMMLLNEHOCT NpueTn 3a
THProBUsi Ha perynupaH1Te nasapu B cTpaHarta u Yyx6uHa, KoMTo MMaT BUCOK MoTeHuuan 3a pacTex. [Joxo4HoCTTa, KosiTo ce ovaksa ga 6bae
peanuavpaHa npv ynpasrneHneTo Ha aktveute Ha ®oHaa, ce hopMupa NpPearmMHO OT NPUXOAU OT LIEHOBW Pasnvku Mpu Mokynko-npoaaxba Ha
LIEHHW KHWXa OT nopTdeiina, oT Nosly4eHn AVBUAEHTY 1 B NO-Marnka CTeneH — OT NWXBU OT AbIrOBY LeHHU KHKa, OT 6aHKOBM Aeno3nTu v ap.

NHOOPMALINA 3A ®DOHOA KyMynupaHa AOXOAHOCT OT HauanoTo Ha doHaa

BanyTa BGN 80% 1
Hauano Ha ny6nuyHoTO nNpegnaraHe 30/01/2009 70% -
MocnepHa notBbpaeHa HCA 23 099 205.37 60% -
MocnegHa notebpaeHa HCA/1 gan 17.7636 50% -
Hai-Hncka-Haii-sucoka HCA/1 gan 3a nocnegHata 1r.16.8760-17.7636 40% -
CraHgapTHO OTKINOHeHue 3a nocnegHata 1 roguHa 4.62% 30% -
il
Ot HavanoTo Ha 2017 /HeaHtoanmanpaxa/ 2.22% 10% 1
3a nocnegHute 12 Meceua /HeaHanusnpaHa/ 5.22% 0%2009‘:;' 2011 2012 2013 2014 2015 2016 2017
3a nocneaHuTe 3 roanHu /aHanuanpaHal 5.43% -10% -
OT HavanoTo Ha nybn. npegnaraHe /aHwanuavpaHa/ 6.72%
l'onuuma AOXOAHOCT OT Ha4YasnoTo Ha QOHAa

2% 7
NESTLE SA 0ANOB
PEPSICO INC 0ANOB 15% |
AOBAHC TEPA®OHO AACUL OAN0OB
CODAPMA UMOTU ALICHLY Asnos 10% 4
dOHI 3A HEABMXUMWN UMOTU BBJTTAPUA AOCKL 0ANOB
OBLLO TON 5 20.78% 5% 1
0% -
XBM 44.17% 2010 2011 2012 2013 2014 2015 2016
JlnkBnagHu cpeactea 25.65% N

CTpyKkTypa Ha nopTdeiina no BUAoBe LIeHHU KHUXKa
ArpapeH 12.04% BsemaHus; TNukBuAHM
AJCuLL 10.94% 0.19% cpeacTsa;
XvuMuyecka n-ct 3.09% I 25.65%
XonavHrn 2.90%
MpomuineHoct 0.53%
dapmaueBTrka (NPoM3BOACTBO) 0.49%
B3emaHus 0.19%

KOMEHTAP

Wupekente Ha BPB-Codua Al ce pasgenvxa B CBOETO npeAcTaBsiHe npes Hoemspu — BG
TR30 HapacHa ¢ 0.15%, fokaTo ocTtaHanuTte ce noHwkuxa — BG REIT (-1.63%), Sofix (-
0.95%) n BG BX40 (-0.53%). B Amepuka n Asus 6sxa OTYETEHWU MONOXUTENHU USMEHEHWUS, [anosu LeHHN
kato DJIA HapacHa ¢ 6nu3o 4%, pokato B EBpona — oTpuuatenHu. donposete, KkHuxa; 74.17%
ynpaenseaHu oT OBB AceT MeHWDXMBHT, ce npeacTaBuxa kakto cneaga: Obb Mpemuym
Axumn (-0.20%), OBB BanaHcvpaH ®oHp (-0.03%), OBb MnaTtuHym O6nurauum (0.10%),
OBb Matpumonnym 3ems (+0.88%), OBB Mob6an ®apm WHeect (-0.73%), OBB EBpo Mapun
(+0.08%), OBb mo6an fetckn PoHa (+0.79%), OBBb Moban AueuaeHT (-0.44%) n OBB GBP; 3_37%\

BanyTHa cTpykTypa Ha nopTdeina

. o )
mo6an Pactex (-1.78%). NOK: 2.19% CAIID’ 1.59% BGN; 36.61%

HoBuHuTe oT meceua: MexpayHapoaHuTe peiTuHroBu areHuum Fitch n S&P Global Ratings USD: 35.08%
nosuwnxa AObIITOCPOYHUA KpeauTeH peﬁTMHr Ha E‘bﬂl’apl’lﬂ B YyxaecTpaHHa W MecCTHa
Banyta. Fitch noBuwwm peiituHra Ha BBB ot BBB-, fokaTo S&P Global Ratings - fo BBB-/A-3
oT BB+/B.; bespabotuuata B eBpo3oHaTta cnaga npes okTomeBpu ¢ 0,1 NPOLEHTHW MyHKTa
cnpsiMo npegHUsA Mecell. ToBa e HalW-HUCKOTO HMBO OT HavanoTto Ha 2009 r. MHdnauuata B
€eBpoO30oHaTa oT4YUTa NeK pbCT Npe3 HOeMBpU - CNPAMO NpeaulHnA Mecel LeHUuTe ckadaTt C
1,5% (okTomBpy 1,4%); NHAeKcHT Ha noTpebuTtenckuTe LeHn 3a oktomepu 2017 r. cnpsiMo
centemBpu 2017 r. e 100.6%, T.e. meceyHaTta uHdnaums e 0.6%. MHdnauuaTa ot HayanoTo
Ha roguHaTa (oktomepu 2017 r. cnpsimo fekemspu 2016 r.) e 1.9%, a roguwHaTa uHbnaums
3a okTomBpy 2017 r. cnpsimo okTomBpu 2016 T. € 2.5%.

EUR; 21.17%

' - ®oHABLT UMa (BKNtOYBa) MHBECTULMOHEH hokyc Bbnrapus

‘ ®OHABLT MMa CbOTBETHA CTEMEH Ha PUCK (TbMHO3ENEHUSAT UBST XapakTepuanpa
- GoHABLT MMa (BKIoYBa) rnobaneH MHBECTULMOHEH (hOKYC M R
Hal-KoHCepBaTUBHU (DOHAOBE, @ YepPBEHUSI] Ha-BCOKO PUCKOBM (DOHAOBE)

MHdopmauusaTa, cbabpxalla ce B HaCTOALWMS JOKYMEHT, e akTyarnHa KbM nocoyeHaTa B Hero Jarta. ViHBectutopute cnefga Aa uMat npeasui, Ye npeauvilHu
pesynTaTu OT AeliHOCTTa Ha (poHAOBETE HAMAaT Mo HeobXoAMMOCT Bpb3ka C 6baewy pesyntatu. CTOMHOCTTA Ha OAnoBeTe Moxe Aa ce noHwxu. He ce
rapaHTupaT nevanbu u cbliecTByBa PYCK 38 MHBECTUTOPUTE [a He CM Bb3CTAHOBAT MbIIHVSA pa3mMep Ha BNOXeHUTe cpeacTtsa. VHBecTuuumnte BbB (hOHAOBETE He
Ca rapaHTupaHu OT rapaHuMoHeH hoHA, Cb3fafeH OT AbpxkasaTa WUnK OT Apyr BuA rapaHumsi. MHdopmauuaTta, npegoctaBeHa B HacTOSALMA AOKYMEHT, He
npeacTaBnsBa CbBET UMW Npenopbka 3a MHBeCTMpaHe B Asnose Ha OBb Bsavmhn ®oHaoBe u He cnedBa Ja ce TbikyBa kaTo Takasa. [penopbunTenHo e
MHBECTUTOPUTE Ja ce 3ano3HasaT ¢ 6esnnatHute MNpocnektu, Knioyosa nHdopmauus 3a uisectutopute u MNMpasuna Ha OBb B3aumuu doHaoBe n fa onpeaenst
CKIMOHHOCTTa CU [ia MoeMaT PUCKOBETE, CBbP3aHN C MHBECTMPaHe BbB (PMHAHCOBM MHCTPYMEHTU, NMPpeau B3eMaHe Ha MHBECTULMOHHO pelueHune. MpocnekTuTe,
KntoyoBa nHdopmauus 3a nHeectutopute u Npasunata Ha OBb B3avmuu ®oHaoBe ca AOCTbMNHM 3a MHBECTUTOPUTE B odmca Ha ,OBB AceT MeHnmkmbHT” AL
Bcekun paboTteH AeH oT 8.30 — 17.00 4. Ha aapec: rp. Codums, 6yn. ,Tooop AnekcaHgpoB” 9, eT. 2, B knoHoBeTe Ha OBB Al B pamkuTe Ha paboTHOTO UM Bpeme C
KIIMEHTW, KaKTo 1 B MHTEPHET Ha agpec: www.ubbam.bg



