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CpepnctBaTta Ha POHJIA e ce nHBECTVMPaT NPeAMMHO B AANOBY LIEHHM KHIXKA Ha KOMMaHWK, onepupatum B cekTopa 3apaBeonasBaHe, OCHOBHO BbB
papmaLeBTUYHNA OTpachbil, BUOTEXHONOrMNTE U CerMeHTa MeduUmMHCKa anapaTtypa, NpueTy 3a TbProBusi Ha perynupaHvuTe nasapu B cTpaHaTa u
YyxbuHa. [loxogHOCTTa, KOoATO ce ovakBa Aa 6bae peanusupaHa npu ynpasneHneTo Ha aktusute Ha POHIA, ce hopmmupa npeanMHO OT NPUXOAn
OT LIeHOBY pas3nyvku Npu Nokynko-npoAaxoa Ha LieHHU KHXKa, OT NOoNyYeHn AVBUAEHTU U B NO-Marnka CTeneH — OT JINXBW OT AbITOBU LIeHHHW KHMXa,
oT 6aHKOBW AENO3NTK 1 Ap.

MH®OPMALINA 3A DOHOA KyMynupaHa fOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 25% 1
Hayvano Ha ny6bnvM4HoTO NpeanaraHe 31/05/2010 20% -
MocnegHa notBbpaeHa HCA 12 509 222.42
MocnegHa notebpaeHa HCA/1 gsin 20.3801 15% 1
Hawi-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1 r. 19.8653-22.0298 10% -
CTaH4apTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 10.54% o |
0% !
OT HavanoTo Ha 2017 /HeaHwoanuavupaHa/ -1.23% _5%2? 2o 2012 2 o 2018 2010 2o
3a nocnegHuTe 12 Meceua /HeaHanuavnpaxa/ 0.39%
3a nocneguuTe 3 rogvHm /aHianuanpanal -0.54% -10% -
OT HayanoTo Ha ny6n. npegnaraxe /aHoannsnpanal 0.55%
MNoguwHa AoXoQHOCT OT HayanoTo Ha PoHpga
1%
PFIZER INC OANOB
JOHNSON & JOHNSON 0AnoB 5%
ROCHE HOLDING AG OANOB
SANOFI OAnoB 0%
NOVARTIS AG OA510B 2012 2013 2014
OBLO TOM 5 21.12% -5%
0% ]
dapmaueBTrka (MPOM3BOACTBO) 42.24%
dapmatieBTuKa (GroTexHornormu) 18.90% CTpykTypa Ha nopTdeiina no BUAOBE LIEHHN KHUXKa
JlnkBnagHu cpegcTea 11.96% BsemaHus; P—
MeguumHcko obopyasaHe 8.66% 0.24% cpeacTsa;
30paBHOOCUTYPUTENHY NNAHOBE 8.52%  11.96%
ETF 3apaBeonassaHe 3.41%
3apaBHu ycnyrm 3.22%
PapmaueBTMYHa N-CT 2.09%
Cneunanuampanun 3apasHu Ycnyru 0.76%
B3emaHus 0.24%

KOMEHTAP

WHaekenTte Ha B®B-Codms ALl ce pasgenuxa B CBOETO NMpeAcTaBsHe npe3 Hoemspu — BG
TR30 HapacHa ¢ 0.15%, aokaTo ocTaHanute ce noHwxuxa — BG REIT (-1.63%), Sofix (-
0.95%) n BG BX40 (-0.53%). B Amepuka v A3usi 6sxa OTHETEHW NOMOXUTENHU U3MEHEHUS,
kato DJIA HapacHa ¢ 6nu3o 4%, pokato B EBpona — oTtpuuatenuun. doHposete,
ynpasnsasaHu oT OBB AceT MeHUmKMBHT, ce npeacTasuxa kakto cneasa: OBB Mpemuym CHF; 5.83% BGN; 9.97%
Axumm (-0.20%), OBB BanaHcupan ®oHp (-0.03%), OBBb MnatuHym O6nurauum (0.10%),
OBB Matpumonnym 3ems (+0.88%), OBB Mob6an ®apm UueecT (-0.73%), OBb EBpo Mapwu
(+0.08%), OBB Imo6an fetckn ®oHa (+0.79%), OBb Moban Ouenaent (-0.44%) n OBB
no6an Pacrtex (-1.78%).

HoBuHuTe oT mMeceua: MexayHapoaHuTe peiTuHroBm areHumu Fitch n S&P Global Ratings
noBULINXa ABMATOCPOYHUS KpeaUTeH PenuTUHr Ha Bbnrapus B 4yxgecTpaHHa WM MecTHa
Banyta. Fitch noBuwm peittuHra Ha BBB oT BBB-, gokaTto S&P Global Ratings - no BBB-/A-
3 ot BB+/B.; bespaboTtuuarta B eBpo3oHaTa crnaaa npes okTomepu ¢ 0,1 NPOLEHTHU NyHKTa
CNpsIMO NpeAHns Mecel,. ToBa e Hali-HUCKOTO HMBO OT HavanoTto Ha 2009 r. MHdnaumsaTa B
eBpOo30oHaTa OT4YMTa JIeK PLCT NPe3 HOeMBPY - CMIPAMO NPEeAULLHNS Mecel| LieHUTe ckavaT C
1,5% (oktomBpu 1,4%); MHAeKChbT Ha noTpebuTenckuTe LeHn 3a oktomepu 2017 r. cnpsiMo
centemBpu 2017 r. e 100.6%, T.e. meceyHata uWHdpnaums e 0.6%. WHdnaumsita oT USD; 53.27%
HayanoTo Ha roguHata (oktomepwu 2017 r. cnpsimo fekemspu 2016 r.) e 1.9%, a roauwHaTa
vHdnaums 3a oktomspu 2017 r. cnpsimo oktomepu 2016 1. € 2.5%.

[anosu ueHHn
KHWxa; 87.80%

BanyTHa cTpykTypa Ha nopTdeina

EUR; 25.04%

GBP; 5.89%

DoHABLT Ma CbOTBETHA CTEMEH HA PUCK (TbMHO3ENEHUAT LBAT Xapaktepuavpa
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

- ®oHABT MMa (BKNtoYBa) rmobaneH MHBECTULIMOHEH (DOKYC m

MHpopmaumsaTa, cbabpxkalla ce B HacTOsILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criedBa Ja MMat npeasud, Ye npeauilHu
pesynTaTi OT AelHOCTTa Ha (hoHAoBETE HAMAT Mo HeOBXOAMMOCT Bpbaka ¢ 6baellyn pedyntatu. CTOMHOCTTa Ha AAnNoBeTe MOXe Aa ce MoHwxu. He ce rapaHtupat
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CU Bb3CTAHOBAT MbIIHWS pa3mep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuumTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dafdeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsiBa CbBET UMW Mpenopbka 3a MHBeCTMpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTn, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha Obb B3anvHu doHaoBe n aa onpegensT
CKIMOHHOCTTa CU [a noemaTt puCKOBEeTe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3emMaHe Ha MHBECTMLMOHHO pelueHve. lNMpocnekTuTe,
KntoyoBa nHdpopmauumsa 3a uHeectutopute u Mpasunata Ha OBb B3anvHu ®oHpoBe ca AOCTLMHM 3a uHBecTMTOpUTE B odhnca Ha ,Obb AceT MennmkmbHT” ALl
Bcekn paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Topop AnekcaHgpos” 9, eT. 2, B krnoHoBeTe Ha OBb ALl B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTW, KaKTO M B MHTEPHET Ha agpec: www.ubbam.bg



