O "OBB Mpemuym Akuumn" ' o f oge
®doHA B aKuum B Rmnvm
Oata Ha GronetuHa: 31/12/2017

OcHoBHa uen Ha ®OHIA e B A4bnrocpoyHa nepcrekTvBa Aa OCUTypy Ha npuUTexaTenuTe Ha ASMOBe 3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha
VHBECTVPAHUTE OT TSIX CPEACTBA, Ype3 peanuanpaHe Ha NpeaMMHO KanuTanosu neyantu u B No-Marnka CTeneH - NPUXOAM OT NIMXBU, NPU YMEPEH [0
BUCok puck. Cpeacteata Ha ®OHIA ce MHBECTUpAT NPEAVMHO B akuuuW, NPUETU 3a TbProBUsi HA PErynuMpaHWTe nasapu B cTpaHata U 4vyx6uHa,
KOMTO MMaT BUCOK MOTEHLMan 3a pacTex W nokaseaT BUCOKA BOMATUITHOCT Ha LEHUTE CW, MPOMEHNMBOCT KbM MopTdenna, yBenuyaeaTt pucka u
CbOTBETHO - Bb3MOXHOCTTA 3a MN0-BUCOKa [JOXOAHOCT.

WHOOPMALIUA 3A DOHOA KymynupaHa AOXOAHOCT OT Ha4anoTo Ha ®oHaa

Banyta BGN 140% 1
Hauano Ha nybnuyHoTO NpeanaraHe 30/01/2006 120%
MocnegHa notBbpaeHa HCA 28 725 044.01 100%
Mocneana notebpaeHa HCA/1 gsn 13.0957 80% -
Hai-Hucka-Hait-sucoka HCA/1 gsin 3a nocnegrata 1 r. 11.8980-13.9033 60% -
CTaHOapTHO OTKIOHEHWe 3a nocrnegHaTa 1 roavHa 7.08% 40%
20% -
OT HayanoTo Ha 2017 /HeaHanusnpaHa/ 9.83% ~20% ) :
3a nocnegHuTe 12 Meceua /HeaHwanuaupaxa/ 9.56% -40% -
3a nocneguuTe 3 rogvHm /aHianuanpanal 8.51% -60% -
OT Ha4yanoTo Ha ny6n. npegnaraxe /aHoanuanpanal 2.29%
MoguwHa goxogHoCT OT Havyanoto Ha ®oHpa

8% 1
CTAPA MNAHVHA XOna AL OAnoB 60% -
CO®APMA Al OAn0B 40% -
M+C XVUOPABJTUK ALl OsAn0oB 20% -
YE3 PASMPEOENEHUE BEBITAPUA AQ OAn0B 0% 4
AJIKOMET A 0AnoB 2o 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLO TOM 5 27.23% -40% -

-60% -
0% |
[NpomuwneHocT 31.14%
XonguHr 22.64% N
ﬂVIKBVI,D,HVI cpeacTsa 17.49% CprKTypa Ha noqu)euna no BnaoBe LeHHU KHMXa
ALCMLL 12.69% Bacwars: plliad
dapmaueBTmyHa n-cT 9.64% 17.49%
TpaHcnopT 2.63%
XvmMunyecka n-ct 2.04%
Twbprosus 0.83%
®doHA 3a AsSnoBO UHBECTUPaHe 0.67%
XBn 0.16%
B3semaHus 0.08%

[sinosu LeHHU
KHWXa; 82.43%

KOMEHTAP

B®B-Codmsi ALl u3npatu eiHa ycreluHa roauHa, npes KosiTo U YETUPUTE MHAEKCA OTYeToXa
nosuwwenms: BG TR30 (21.08%), BG BX40 (18.60%), SOFIX (15.52%) u BG REIT (7.39%).
YeneluHa Gelle u roguHaTa Ha CBETOBHUTE Nasapy, OT KOUTO Lie OTKPOUM NpeacTaBsHeTo
Ha Hang Seng u DJIA ¢ pbcToBe OT CbOTBETHO 36% 1 25%. Brexit noBnMs HeraTUBHO Ha
FTSE 100, koiiTo HapacHa ,camo“ cbe 7.63%. ®oHpoBeTe Ha OBB AceT MeHUmKMBLHT ALl EUR: 2.91%
ce npeacTasuxa kakto cneasa: OBB Mpemuym Akumn (+9.83%), OBB BanaHcupaHn ®oHf e
(+5.43%), OBB MnatuHym O6Gnuraumm (+1.66%), OBB EBpo Mapu (+1.41%), OBB
Matpumonnym 3ems (+1.12%), OBB Mnoban Pactex (-1.69%), OBB no6an ®apm MHeecT
(-2.09%), OBb mo6an AusuaeHT (-2.66%) n OBb Mo6an Jetckn ®oHa (-5.92%).

HoBuHuTe oT meceua: MNpe3 aekemepy 2017 r. oBmAT nokasaten Ha GusHec knumara ce
noHwxaea ¢ 1.6 nyHkta cnpsiMo HoemBpu. [lo-HeGnaronpusitTeH 6Gu3Hec knMmat e
perncTpupaH B npomuiuneHoctTa (-1.9 nyHkTa), cTpouTencTeoTo (-3.5 NyHKTa) 1 cekTopa Ha
yenyrute (-0.9 nyHkTa), AokaTto B TbproBusiTa Ha fApeGHO 3amasBa npubnvauTenHo
paBHULLETO Cu OT npeaxoaHus mecell.; MHaekchT Ha noTpebutenckute LieHn 3a HoemBpu
2017 r. cnpsamo oktomepu 2017 r. e 100.4%, T.e. MeceuyHaTa uwHdpnauus e 0.4%.
WHdnauusata ot Hayanoto Ha roguHata (Hoemspu 2017 r. cnpsmo Aekemspu 2016 r.) e
2.4%, a rogywiHaTa uHdnaums 3a Hoemepu 2017 r. cnpsiMo HoemBpu 2016 r. e 3.0%.; ®ep
NoBULIN NUXBEHWUTE MNPOLIEHTW C YeTBLPT MPOLEHTEH NYHKT — B AvanasoHa 1.25-1.5%, BGN: 97.09%
nokato EL|B o4akeaHo ocTaBu napuyHaTta NonuTika Ha eepo3oHaTta 6e3 npomsiHa.

BanyTHa cTpykTypa Ha nopTdeina

(DOHA'bT “Ma CbOTBETHA CTEeNneH Ha pUCK (T'bMHanJ'IeHVIﬂT LBAT Xapaktepusnpa
- QoHABT MMa (BKNIOYBA) MHBECTULIMOHEH hokyc Bbnrapus ‘K- . 8
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

MHpopmaumsaTa, cbabpxkalla ce B HacTOsILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criedBa Ja MMat npeasud, Ye npeauilHu
pesynTatu oT AerHOCTTa Ha hOHAOBETE HAMAT No HeoBXOAUMOCT Bpb3ka ¢ Obaelum pedyntatn. CTOMHOCTTa Ha AANOBETE MOXe Aa ce NoHwku. He ce rapaHTupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CU Bb3CTAHOBAT MbIIHWS pa3mep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuumTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dafdeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsiBa CbBET UMW Mpenopbka 3a MHBeCTMpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTn, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha Obb B3anvHu doHaoBe n aa onpegensT
CKIMOHHOCTTa CU [a noemaTt puCKOBEeTe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3emMaHe Ha MHBECTMLMOHHO pelueHve. lNMpocnekTuTe,
KntoyoBa nHdpopmauumsa 3a uHeectutopute u Mpasunata Ha OBb B3anvHu ®oHpoBe ca AOCTLMHM 3a uHBecTMTOpUTE B odhnca Ha ,Obb AceT MennmkmbHT” ALl
Bcekn paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Topop AnekcaHgpos” 9, eT. 2, B krnoHoBeTe Ha OBb ALl B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTW, KaKTO M B MHTEPHET Ha agpec: www.ubbam.bg



