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doHAa B obnuraumum

Data Ha GloneTtuHa: 31/12/2017

CpeacteaTa Ha ®oHOa ce MHBECTUPAT MPEAVMMHO B AbIITOBU LIEHHW KHUXA, AEHOMUHMPAHU B €BPO (ObIITOCPOYHM U CPEAHOCPOYHU ObpXKaBHM
LIEHHM KHKa, OBLIMHCKM obnuraumm, KopriopatueHy o6ruraumm, MnotedHn obnuraumm v Ap.), NpUeT 3a TbProBUst Ha perynMpaHuTe nasapuv B
ObPXKaBW YNEHKU Ha EBPOMenckusi Cbio3 U MHCTPYMEHTY Ha MapuyHWsl nasap, AeHOMUHMPaHU B €BPO (KPATKOCPOYHM ObPXKABHU LIEHHW KHIXA,
6aHKOBM Oeno3nTy U Ap.), U B No-Marka CTerneH B ASAMOBU LEHHU KHUXKA, OeHOMUHVPaHU B €BPO, MPUETH 3a TbProBUS Ha perynvpaHuTe nasapuv B
ObpXKaBy YNeHKN Ha EBPONEenckrs Cbios.

MH(DOPMAU‘MH 3A ¢OHHA KymynupaHa noxoaHocT oT HayanoTto Ha ®oHAaa

Banyta EUR 10%
Hayano Ha nybnun4HoTO NpeanaraxHe 31/05/2010
MocnegHa notBbpaeHa HCA 13 364 705.43
MocnegHa notebpaeHa HCA/1 gsn 10.9177
Han-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1 r. 10.7752-10.9194
CTaHgapTHO OTKNOHeHWe 3a nocnegHata 1 roguHa 0.41%
OT Havanoto Ha 2017 /HeaHanuavpaHa/ 1.41%
3a nocnegHute 12 meceua /HeaHoanusnpaHa/ 1.41%
3a nocnegHuTe 3 rognHu /aHanusnpaHa/ 1.26% 19679 201 2012 2013 204 2018 2018 20
OT HavanoTo Ha ny6n. npegnaraxe /aHoanusnpadal 1.16%
MloguwHa AoxoQHOCT OT HaYanoTo Ha PoHpa
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PENYBINKA EBIIFTAPUA Ob/roB
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HRVATSKA BANKA ZA OBNOVU | RAZVITAK ObJITTOB
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OBbLO TOM 5 15.06%
0%
JInkBMOHW cpeacTea 83.84% 2011 2012 2013 2014 2015 2016 2017
ALK 14.44% CTpyKTypa Ha nopTdeiina no BuAoBe LIeHHU KHMXKa
DuHaHcK 1.42% B3emaHus; Obnrosu
B3semaHus 0.30% 0.30% KHWXa; 15.86%

KOMEHTAP

B®B-Cocbusi ALl usnpatu efHa ycneluHa roauHa, npes KosTo 1 YeTupuTe nHaekca ot4eToxa
nosuweHns: BG TR30 (21.08%), BG BX40 (18.60%), SOFIX (15.52%) n BG REIT (7.39%).
YcnelwHa Gelue 1 roaMHaTa Ha CBETOBHUTE Nalapu, OT KOUTO Le OTKPOUM MpeacTaBsHeTo
Ha Hang Seng v DJIA ¢ pbCTOBe OT CbOTBETHO 36% U 25%. Brexit noBnus HeraTMBHO Ha IVKBIAHM
FTSE100, koiTo HapacHa ,camo" cbe 7.63%. PoHpoBeTe Ha OBBb AceT MeHnaxmbHT Al ce .
cpeacTsa;
npeactaevxa kakto crnegpa: OBB Mpemuym Akuumn (+9.83%), OBB BanaHcupad ®oHp 83.84%
(+5.43%), OBb MMnatuHym O6nuraumm (+1.66%), OBB Espo [Mapn (+1.41%), OBB
MNaTtpumonnym 3ems (+1.12%), OBB Mmoban Pactex (-1.69%), OBB MMo6an ®apm MHBecT (-

2.09%), OBB no6an AvenaeHT (-2.66%) n OBB Mo6an feTcku ®oHA (-5.92%). BanyTHa cTpykTypa Ha nopTdeina
HoBuHuTe oT meceua: Mpe3 gekemspu 2017 r. oBWmAT nokasaTten Ha GuaHec knumara ce
noHwkaea C 1.6 NyHKTa CNpsAMO HoemBpu. [lo-HeGraronpusTeH GW3HeC KnumaT e BGN; 1.12%

perucTpupaH B npomuLneHocTTa (-1.9 nyHkTa), cTpouTencTsoTo (-3.5 NyHKTa) 1 cekTopa Ha
yenyrute (-0.9 nyHkTa), AgokaTto B TbproBusita Ha [ApebHo 3ana3ea npubnuautenHo
PaBHULLETO CU OT NpeaxoAHust Mecel.; VIHAeKCHT Ha noTpebuTenckute LeHn 3a HoemBpU
2017 r. cnpamo oktomBpu 2017 r. e 100.4%, T.e. meceyHata uHdpnauma e 0.4%.
WHdnaumsta oT Hayanoto Ha roguHata (HoemBpu 2017 r. cnpsimo Aekemspu 2016 r.) e
2.4%, a rogMwHaTa uHdnaums 3a Hoemspu 2017 r. cnpsimo HoemBpy 2016 1. e 3.0%.; den
MOBULUM JMXBEHWUTE MPOLEHTU C YETBBPT MPOLEHTEH MYHKT — B AuanasoHa 1.25-1.5%,
nokato EL|B o4akBaHO ocTaBu NapuyHaTta NonuTika Ha eBpo3oHaTta 6e3 npomsiHa.

EUR; 98.88%

' - ®oHABLT UMa (BKITHOYBA) UHBECTULIMOHEH thokyc Bbnrapusi

DOHABT MMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUAT UBST XapakTepuaupa

- PoHABT MMa (BkNouBa) rmobaneH MHBECTULIMOHEH ¢hoKyC m . _
— Haun-KOHCepBaTUBHU (bOH,qOBe, a YepBEeHUAT Han-BUCOKO PUCKOBU (.bOH/ZtOBe)

MHdopmaumsiTa, cbabpxallia ce B HAaCTOSILLMA AOKYMEHT, € akTyanHa KbM MnocoyeHaTa B Hero gata. MHBecTuTopuTe crefga Aa vumat npeasug, Ye npeauLlHun
pe3ynTatu oT AelHOCTTa Ha hoHAoBeTe HAMAT No HeobxoaMMOCT Bpb3aka ¢ 6baelumn pesyntatn. CTOMHOCTTa Ha AsnoBeTe Moxe Aa ce NoHWkKW. He ce rapaHTupar
neyanbu n cbluecTByBa PUCK 3a WHBECTUTOPWTE [a He CU Bb3CTAHOBST MbMHUS pa3Mep Ha BRNoxeHwWTe cpeactBa. MHBecTuumute BBB (POHOOBETE He ca
rapaHTVpaHu OT rapaHuMoHeH OHA, Cb3AadeH OT AbpxkasaTa wnu OT Apyr BuA rapaHums. VHdopmauusita, npefocTaBeHa B HACTOSLWMS [OKYMEHT, He
npeAcTaBnsiBa CbBET MMM Npenopbka 3a UHBecTMpaHe B Asnose Ha OBB Bsaumuu ®oHaoBe M He crniedBa da ce ThiflKyBa kaTo Takasa. [penopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannaTtHute MpocnekTun, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha OBB B3anvHu doHaoBe 1 aa onpenenst
CKIMOHHOCTTa CK Ja noemaT pUCKOBETe, CBbP3aHU C MHBECTMpaHe BbB (DUHAHCOBW MHCTPYMEHTW, NPeAu B3emMaHe Ha WHBECTMLMOHHO pelueHuve. [pocnektute,
KntoyoBa MH(opmauus 3a uHeectutopute u Mpasunata Ha OBB B3anvHu ®oHOoBe ca AOCTLbMHM 3a UHBecTMTOpuTe B odnca Ha ,OBB AceT MeHnmxkmbHT” ALL
Bceku paboTeH feH ot 8.30 — 17.00 4. Ha agpec: rp. Codms, 6yn. ,Togop AnekcaHapos” 9, eT. 2, B knoHoBeTe Ha OBB Al B pamkute Ha paboTHOTO UM Bpeme C
KIIMEHTW, KaKTO U B UHTEPHET Ha agpec: www.ubbam.bg



