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Komnanuute BkrtodeHn B nopTtdperna Ha POHOA peuHBecTvpaT nevandute cv B paswiupsiBaHe Ha Gu3Heca, npuaobuBaHWs Ha KOHKYPEHTW,
pasBoirHa M Hay4Ha AelHOCT. CpeLaT ce No-4ecTo B MHOBATUBHWUTE CEKTOPY KaTO BUCOKU TEXHOMOrMM, GUOTEXHONOMU, MHAYCTPUATHA MHOBALMU 1
ap. VHBectuumoHHaTa ctpaterns Ha ®OHJJA e HacodeHa KbM HaMMPaHeTO Ha KOMMaHUM, KOUTO OTYMTAT BUCOK PacTex Ha NMpuxoau 1 nevandu, u B
o603puMo Gbaelle ce ovakea Aa NpoabiikaBaT Aa ro npaeaT. OyakBaHUSTa ca LEHUTE Ha akuMu Ha yCrellHWTe TakuBa KOMMaHWu Aa pactar no-
6bP30 OT CcpeaHOTO 3a Nasapa, KaTo crefsa Aa ce OTYeTe CbOTBETHATa HECUTYPHOCT 3a ToBa U dhakTa, Ye OBMKHOBEHO penHBeCTUpaT nevanbata cu
1 He pasfasaT AMBUAEHTU. PerHBeCTUpaHeTo AaBa Bb3MOXHOCT 3a NoA4bpKaHEe pacTexa Ha KoMnaHusaTa.

NHO®OPMALINA 3A ®OHOA . KymynupaHa noxogHocT oT Hauanoto Ha ®oHaa
Banyta BGN g'z;’ ]
Havano Ha nybnuyHoTO NpeanaraHe 11/04/2016 0'3;:
MocneaHa notebpaeHa HCA 1311500.91 0.0%
MocnepHa notBbpaeHa HCA/1 gan 9.8696 -0.3%Y
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1r.  9.7497-10.0599 -0.6%
CraHgapTHO OTKMOHeHWe 3a nocriegHata 1 rogmHa 2.13% '(1)2:?

-1.5%
AOXOAOHOCT 1.8%
Ot HavanoTo Ha 2017 /HeaHoanusupaHa/ -1.69% 2.1%
3a nocnegHute 12 meceua /HeaHoanuampaHa/ -1.69% -2.4%
3a nocnegHute 3 roguHun /aHanmavpaHal n.a. 2.7% -
OT HayanoTo Ha ny6n. npeanaraHe /aHoanusnpada/ -0.76%

MeceyHa JOXOAHOCT OT HayanoTo Ha ®oHaa

BOJIELLIM BROXEHWS /TON 5/ BUL 0.50% 1
CELYAD OA0B 0.00%
GILEAD SCIENCES INC OA0B o 2016
AMGEN INC OAN0B 0.50%
HORIZONS MM LIFE SCIENCES ETF OA0B e
GLOBAL BLD THERAPEUTICS OA0B 100% 1
OBLLO TON 5 12.35%

-1.50%
PA3NPEOENEHUE NO CEKTOPU TENO 2.00%

22.00%
PapmaueBTMKa (BroTexHonornm) 29.02%

0,
TInkBuHm cpeacTsa 20.14% CTpyKkTypa Ha nopTdeiina no BUAoBe LIeHHU KHUXKa
MHopMaLMOHHU TEXHOMNOTMKN 9.69% BaemaHus:;
Wuayctpus 7.32% 0.91% f—
PapmaueBTMKa (NPOM3BOACTBO) 6.64% cpefcTBa;
0,

XBM 4.86% 20.14%
ETF 3gpaBeonasBaHe 4.78%
MeguvumHcko obopyaBaHe 2.71%
O6nekno 1 obyBku 2.13%
TenekoMyH1kauum 2.07%
Matepunanu 1.97%
3apaBeonasBaHe 1.78% ﬂ“”05”7:e;:0';‘

KHMXa; 78.
ETF - BaHku 1.49% :
Adcuy 1.36%
TpaHcnopT 1.12% B e

anyTHa CTPYKTypa Ha noptdeiina

Cneuunanusvpanu 3gpaBHu Ycnyru 1.01% VT pyKTYP P
PasBrekaTenHa UHaycTpus 1.00% CAD; 2.25% _ NOK; 2.33% BGN; 20.87%
Bsemanus 0.91% CHF; 1.99%
KOMEHTAP
B®B-Cochua Al u3npat efgHa ycneluHa roguHa, npe3 KOsTo U YeTUpWUTE WHAEeKca oTyeToxa
noenwenus: BG TR30 (21.08%), BG BX40 (18.60%), SOFIX (15.52%) n BG REIT (7.39%).
Ycnewna Gelwe n roguHata Ha CBeTOBHUTE nasapu, OT KOUTO e OTKPOUM NpeacTaBsaHeTO Ha Hang
Seng 1 DJIA ¢ pbCTOBE OT CLOTBETHO 36% U 25%. Brexit noBnus HeratueHO Ha FTSE100, koiTo
HapacHa ,camo" cbe 7.63%. OBb Moban PacTex 3ary6u 1.69%.
HosuHnTe oT meceua: Mpe3 aekemspy 2017 r. o6LWMAT NokasaTen Ha GU3HEC KNMaTa ce NoHMkKaBa
c 1.6 nyHkta cnpsiMo HoemBpu. [lo-HeGnaronpusiTeH 6u3HeC KknMMaT e perucTpupaH B
npomuwwneroctTa (-1.9 nyHkTa), ctpouTencTtBoto (-3.5 nyHkTa) U cektopa Ha ycnyrute (-0.9 USD:; 48.03% EUR; 24.54%
I1yHKTa), A0KaTo B TbprosusTa Ha ApeGHO 3anassa I'IpVIﬁJ'IVIGIATeJ'IHO PaBHULLETO CU OT NpeaxoaHus
mecel.; MIHaekchbT Ha noTpeGutenckute LeHU 3a HoemBpu 2017 r. cnpsiMo okTomBpu 2017 T. e

100.4%, T.e. MeceyHaTa uHdnNauvs e 0.4%. WHdnaumsta oT HayanoTo Ha roguHata (HoemBpu
2017 r. cnpsimo fekemBpu 2016 r.) e 2.4%, a roguwHaTa vHbnauus 3a Hoemspu 2017 r. cnpsiMo
HoewmBpyn 2016 r. e 3.0%.; dea MOBULIN NUXBEHWTE MPOLIEHTU C YETBLPT MPOLEHTEH MYHKT — B
nvnanasoHa 1.25-1.5%, paokato EL|B oyakBaHO OCTaBM napuyHaTa MonuTiKa Ha espos3oHaTa 6es
npomsiHa.

4 moH,EL'bT “nMa CbOTBETHA CTENEeH Ha PUCK (T'bMHOSeJ'IeHI/IﬂT LUBAT XapakTepusunpa
- ®oHABLT UMa (BKNOYBA) rnobaneH HBECTULIMOHEH oKyC : - - o
Hail-kOHCEPBATUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHAOBE)

WHdopmauumsiTa, cbabpxalla ce B HacTOsILLMS [JOKYMEHT, e akTyanHa KbM rnocoyeHaTa B Hero gata. ViHBecTuTopuTe criefsa da uMat npeasua, Ye npeauLlHi
pesynTatn OT AelHoCTTa Ha doHAoBeTe HAMaT no HeobxogumocT Bpb3ka € 6baelwm pesyntatn. CTOMHOCTTa Ha AsAnoBeTe Moxe da ce MoHwku. He ce
rapaHTupaTt ne4yanéu 1 CblLEecTByBa pUCK 3a MHBECTUTOPWTE [a He CY Bb3CTAHOBSAT MbIHWS pa3mep Ha BroxeHUTe cpeactea. MiHBecTuummnte BbB hoHOOBETE HE
ca rapaHTUpaHu OT rapaHuMoHeH (pOHA, Cb3dafeH OT AbpXaBaTa MMM OT ApYr BWUA rapaHuus. MHdopmauusTa, npegoctaBeHa B HACTOSILLMA AOKYMEHT, He
npeacTasnsiBa CbBET UMW Npenopbka 3a uHBecTupaHe B Asnose Ha OBB B3aumuu ®oHpgoBe v He cnefBa Aa ce TbiKyBa KaTo Takasa. [penopbyvTenHo e
WHBECTUTOPUTE [la ce 3ano3HasT ¢ 6eannatHuTe MNpocnekTu, Knioyosa nHpopmauusi 3a nuisectutopute u Mpasuna Ha OBB B3anmHu cdoHaoBe u fa onpegenat
CKIMOHHOCTTa CU Aa MoemMaT PUCKOBETE, CBbP3aHU C MHBECTVPaHe BbB (DMHAHCOBM MHCTPYMEHTU, Npeaun B3eMaHe Ha WHBECTULMOHHO pelueHue. lNpocnektute,
KntoyoBa nHdopmaums 3a nieectutopute u Mpasunata Ha OBB B3avmHu ®oHpoBe ca A4OCTbMHM 3a MHBeCTUTOpUTE B odpuca Ha ,OBB AceT MeHngxmbHT AL
BCeku paboTteH AeH oT 8.30 — 17.00 4. Ha agpec: rp. Cocus, 6yn. ,Togop AnekcaHgpos” 9, eT. 2, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM Bpeme C
KIMUEHTW, KaKTo U B MHTEPHET Ha agpec: www.ubbam.bg



