O® "OBbb MNatpumoHuym 3ema”
doHAa B akuuu

. MNATPUMOHUYM
3EMA

[ara Ha 6roneTtuHa: 31/01/2018

Cpe,qcmaTa Ha doHpa ce MHBeCTUpaT NpeaMHO B akuun Ha A,D,CML',, MHBEeCTMpalln npenMyLlecTBeHO B 3eMe[eriCka 3emM4, Oq)I/ICHVI n NOrUCTUYHU
nrnown, Kakto n B akuMm Ha eMUTEeHTU OT arpapHua CeKTop W ApyXeCTBa OT XpaHUTENHO-BKycoBaTa MNPOMULLIIEHOCT NpUeTu 3a TbproBua Ha
perynupaHuTe nasapu B CcTpaHaTta " L4y)K6VIHa, KOUTO MMaAT BUCOK MOTeHUMan 3a pacrex. LoxogHocTTa, KoATo ce ovyakBa Aga 6bae peanusnpaHa npu
ynpaslieHNeTO Ha aKTuBUTE Ha doHpa, ce d)opMMpa npeauMMHO OT npuxoau OT UEeHOBW pasfivKn npu r|0KynKo-npo,qa>K6a Ha LUEeHHW KHWXa OoT
noqu)eVma, OT nony4yeHun JUBMUAEHTU U B NMNO-Marlika CTeneH — OT NUXBU OT ObJITOBU LLEeHHUN KHUXa, OT 6aHKoBM 4eN03nTK U ap.

WH®OPMALIUA 3A ®OHOA

KymynupaHa AOXOAHOCT OT Hayanoto Ha ®oHaa

Banyta BGN 80% 1
Havano Ha ny6nmyHoTo npeanaraHe 30/01/2009 70% A
MocnegHa notebpaeHa HCA 22 940 685.91 60% -
MocnegHa notebpaeHa HCA/1 gsin 17.2803 50% -
Hat-Hucka-Han-sucoka HCA/1 aan 3a nocneaHata 1. 17.1132-17.8704 40%
CTtaHgapTHO OTKIMOHeHWe 3a nocnegHaTa 1 roguHa 4.22% 30% -

20% -
OOXOOHOCT

10%

Ot Havanoto Ha 2017 /HeaHtoanuanpaHa/ -1.66%
0% gy
0100 S TR
3a nocnegHute 12 meceua /HeaHwanusnpaHa/ 0.10% 2000 2010 2011 2012 2013 2014 2015 2016 2017
3a nocnegxnTe 3 roguHu /aHanuanpanal 3.60% -10% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHanusupaxa/ 6.26%

FoAulHa AOXOAHOCT OT HavyanoTo Ha ®oHaa

BOJELUM BNOXEHWS /TOM 5/ BUA 20%

NESTLE SA OAN0B

PEPSICO INC 0AnoB 15% -

AOBAHC TEPA®OH AOCKWLL O4N0B

COPAPMA MMOTW AQCUL 0AnoB 10% -

$OH[ 3A HEABMXNMU UMOTU BEBITAPUA AOCUL O4N0B

OBLLO TOM 5 20.54% 5% 1

0% -

XBM 41.50% 2010 2011 2012 2013 2014 2015 2016 2017
JInkBngHu cpeacTea 24.64% .

Arpapen 12.57% CTpykTypa Ha nopTdeiina no BUAOBe LIeHHN KHM)!J(_laM —
ADCUL| 10.99% Bawanss cpencea;
Xumunyecka n-ct 4.96% 24.64%
XonauvHrn 2.98%

dapmaueBTuka (6uotexHonorum) 0.96%

MpomuinexHoct 0.57%

PapmaueBTyrKa (MPOM3BOACTBO) 0.50%

B3emaHust 0.27%

ETF 0.07%

KOMEHTAP

B®b-Codusi Al 3anoyHa ycnelwHo HosaTa roauHa. bopcosusT Betepan Sofix fo6asu 5.21%
KbM CTOMHOCTTa cu, @ BG BX40 n BG TR30 cbllo HapacHaxa CbOTBETHO C 4.72% u 2.81%.
EnnHcTBeHO cekTopHusiT BG REIT ce noHwku ¢ 0.59%. Ha passutute 6opcu cblio 6sxa
OoT4YeTeHu pbCToBE (C M3KMYeHMe Ha FTSE 100, kbaeTo Brexit npoabmkaBa da okasea
CBOETO HeraTMBHO BnmsiHne) — Hang Seng no6asu noytn 10%, a amepukanckute DJIA n S&P
500 no Hag 5%. PonposeTe, ynpasnsisaHn ot OBB AceT MeHWIXMBHT, ce npefcTaBuxa
kakto cnepsa: OBB Mpemuym Akuum (+1.31%), OBB BanaHcupaH ®oHp (+0.62%), ObBb

[5108BUW LeHHN
KHWXa; 75.10%

BanyTtHa cTpykTypa Ha nopTtdenna

BGN; 37.01%

GBP; 3.32% CAD; 1.61%
NOK; 2.18% |
USD; 34.51%

MnatuHym O6nuraumm (-0.09%), OBB Matpumonnym 3ems (-1.66%), OBB moban d®apm
WHBect (+1.59%), OBB EBpo Mapu (-0.06%), OBb mo6an Hetckn ®oHp (-2.11%), OBb
mo6an AneBuaeHT (+1.56%), OBB MMob6an Pactex (+5.07%).

HoeuHnte ot meceua: OT 3 siHyapu Bnsisoxa B cuna pernameHTuTe, CBbpP3aHn C npunaraHeTo
Ha npaBHaTa pamka MIFID I, BKMOYATENHO 1 pernameHTa OTHOCHO nasapuTe Ha (hMHaHCOBMU
nHcTpymeHTn (MIFIR); WHaekchT Ha notpebutenckute ueHw 3a aekemspu 2017 r. cnpsiMo
HoemBpu 2017 r. e 100.4%, T.e. MmeceyHaTa uHdnaums e 0.4%. MogunwHata nHbNauua 3a
Aekemepu 2017 r. cnpsamo AekemBpu 2016 r. e 2.8%.; MNpe3 sHyapn 2018 r. obwmsT
nokasaren Ha GusHec knumaTa ce noswuwasa ¢ 2.6 NyHKkTa cnpsiMo aekemepu 2017 roauHa.
Mopo6peHne Ha cTonaHckaTa KOHIOHKTYpa € PerucTpupaHo B npoMuLineHocTTa (+3.8 nyHkTa)
1 cekTopa Ha ycnyrute (+4.9 nyHKTa), JOKATO B CTPOMTENCTBOTO M TbProBusiTa Ha ApebHo
nokasaTtensar ocTaBa NpMbnN3UTENHO Ha HUBOTO CU OT AEKEMBPY.

EUR; 21.37%

' - ®oHABLT MMa (BKIHOYBA) MHBECTULIMOHEH (hoKyC Bbrrapus

POHABT MMa CbOTBETHA CTEMEH Ha PUCK (TbMHO3ENEHUAT LiBST XapakTepusupa Hai-
KOHCEepBaTUBHM (DOHAOBE, @ YEPBEHWSI] Halt-BUCOKO PUCKOBU hOHA0BE)

- ®oHABLT MMa (BKkMoYBa) rnobaneH MHBECTULMOHEH hoKyC

WHdopmaumsTa, cbabpxalla ce B HacTOALMS AOKYMEHT, € akTyalnlHa KbM nocoyveHata B Hero garta. MHBecTutopuTe crnefBa Aa vmaT npeasui, Ye npeaullHn
pesyntaTtu OT AeiiHOCTTa Ha hoHAoBeTe HAMAT No HeobGXoAMMOCT Bpbaka ¢ GbAeluy peayntat. CTOMHOCTTa Ha ASNOBETE MOXe [a ce NoHwxu. He ce rapaHTupat
neyan6u u CbLLECTBYBa PUCK 32 MHBECTUTOPUTE Aa HE CU BB3CTAHOBAT MbIIHWS pa3mep Ha BIOXEHWUTe cpeacTsa. MHBecTuumnTe BbB (POHAOBETE HE Ca rapaHTUpaHu
OT rapaHuuoHeH hoHA, cb3aadeH OT AbpxasaTta unv oT Apyr BuA rapaHums. MHdopmaumsTa, npefocTaBeHa B HAaCTOSLLMS JOKYMEHT, He NpeacTaBnsiBa CbBET Unu
npenopbka 3a nHBecTupaHe B Asinose Ha OBB B3anmuu ®oHaoBe 1 He crnefBa Aa ce ThiKyBa kaTo Takasa. [1penopbynTenHo e MHBECTUTOPUTE Aa Ce 3ano3HasT ¢
6esnnatHuTe MNpocnektu, Kntoyosa nHopmauus 3a uisectutopute v MNpasuna Ha OBB BaavmHu oHOoBe U Aa onpefensiT CKIIOHHOCTTa Cv la noemaT puUckoBeTe,
CBbP3aHN C UHBECTMPaHe BbB (DMHAHCOBU MHCTPYMEHTW, Npeau B3eMaHe Ha VHBECTULMOHHO pelueHue. MNMpocnekTtute, KniovoBa nHdopmauus 3a MHBECTUTOPUTE U
MpaBunata Ha OBB B3aumuu ®oHpoBe ca AOCTbNHM 3a MHBecTUTOpuTe B ocdhmca Ha ,OBB AceT MeHumkmbHT” ALl Bcekn paboteH geH oT 8.30 — 17.00 4. Ha
appec:rp. Cocms, 6yn. Butowa Ne89-b, eT. 6, Munennym LeHTbp, B knoHoBeTe Ha OBB A[l B pamkuTe Ha paboTHOTO UM BPEME C KIMUEHTU, KAKTO U B MHTEPHET Ha
appec: www.ubbam.bg



