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Cpeacteata Ha ®OH[A wie ce UHBECTMpaT NPeaMMHO B AANOBU LIEHHU KHVXKA Ha KOMMaHuu, onepupaiim B cektopa 3apaseonassaHe, OCHOBHO BbB
hapMaLeBTUYHUS OTpachs, GUOTEXHOMOTMMUTE U CerMeHTa MeauuMHCKa anapaTypa, NpueTy 3a TbpProBusl Ha perynMpaHuTe nasapu B cTpaHaTta u
Yyx6uHa. [loxogHOCTTa, KOATO ce o4aksa Aa 6bae peanuavpaHa npu ynpasneHMeTo Ha aktusuTe Ha ®OHIA, ce dopMupa npeaumMHO OT NpUxoam
OT LEHOBY pasnuk1 npw nokynko-npoaaxta Ha LEHHW KHKa, OT MoslydeHn AMBUOEHTU U B MO-Marika CTeneH — OT JIMXBU OT AbMTOBU LIEHHHU KHIXKA,
oT 6aHKOBW 4EMno3nTH 1 ap.

MH®OPMALINA 3A DOHOA KyMynupaHa fOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 25% 1
Hayvano Ha ny6bnvM4HoTO NpeanaraHe 31/05/2010 20% -
MocnegHa notBbpaeHa HCA 11 924 323.93
MocnegHa notebpaeHa HCA/1 gsin 20.5227 15% 1
Hawi-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1 r. 19.8653-22.0298 10% -
CTaH4apTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 9.42% o |
0% !
Ot Havanoto Ha 2017 /HeaHwoanuaupaHa/ 1.59% _5%2? 2o 2012 - 14 2018 2018 2o
3a nocnegHuTe 12 Meceua /HeaHanuavnpaxa/ 0.63%
3a nocnegHuTe 3 rogvHm /aHianuanpanal -1.69% -10% -
OT HayanoTo Ha ny6n. npegnaraxe /aHioanusnpanal 0.63%
MNoguwHa AoxogHOCT OT Havyanoto Ha ®oHpa
1%
PFIZER INC OANOB
JOHNSON & JOHNSON 0AnoB 5%
ROCHE HOLDING AG OANOB
NOVARTIS AG OAnoB 0%
BIOGEN INC 0AnoB 2011 2012 2013 2014 2015
OBLO TOM 5 21.37% -5%
0% ]
dapmaueBTrka (MPOM3BOACTBO) 42.70%
PapmauesTuka (GroTexHonorim) 21.11% CTpykTypa Ha nopTdeiina no BUAOBE LUeHHN KHUXa
MeauumHcko o6opyaBaHe 9.22% BsemaHus; —
JIuKkBMAHM cpeacTea 9.03% 0.26% _ cpeacma;
34paBHOOCUIYPUTENHM NaHOBE 8.88% 9.03%
3apasHu yenyrm 3.91%
dapmaueBTMyHa n-cT 2.30%
AQCULL 1.77%
Cneunanuampanun 3apasHu Ycnyru 0.80%
B3emaHus 0.26%

[Aanoeu LeHHn
kHWxka; 90.71%

KOMEHTAP

B®B-Cocbmsi ALl 3anoyHa ycnelwHo HoBaTta rogvHa. BopcoBusat BetepaH Sofix pno6asu
5.21% kbM cTOMHOCTTa cu, @ BG BX40 1 BG TR30 cbLUo HapacHaxa CbOTBETHO € 4.72% un
2.81%. EpnHCTBEHO cekTopHUAT BG REIT ce noHwxu ¢ 0.59%. Ha pa3sutute 6opcu chluo
6sixa oTyeTeHW pbCTOBe (C U3kModeHWe Ha FTSE 100, kbaeto Brexit nmpogbikaBa Aa
oka3Ba CBOETO HeraTMBHO BNusiHWE) — Hang Seng po6aeu noutn 10%, a aMmepukaHckute
DJIA n S&P 500 no Hap 5%. ®oHposeTe, ynpaBnsBaHu oT OBB AceT MeHUAXMBHT, ce
npeactaemxa kakto cnegga: OBb Mpemuym Akuumn (+1.31%), OBB BanaHcupan ®oHp
(+0.62%), OBb MnatuHym O6nurauum (-0.09%), OBB MaTtpumonnym 3ems (-1.66%), OBB
no6an ®apm UHeect (+1.59%), OBB EBpo Mapw (-0.06%), OBB MMo6an [etckn PoHa (-
2.11%), OBB Mo6an AusuaeHT (+1.56%), OBB Moban Pactex (+5.07%).

HoBuHnte oT meceua: OT 3 siHyapu BRsisoxa B Cuna perfnamMeHTuTe, CBbp3aHu C
npunaraHeTo Ha npaBHaTa pamka MiFID I, BKMoYMTEeNHO 1 pernameHTa OTHOCHO nasapuTe
Ha duHaHcoBn MHCTPyMeHTU (MIFIR); MHaekchT Ha notpebutenckute LeHn 3a AekemBpu
2017 r. cnpsimo HoemBpu 2017 r. e 100.4%, T.e. MeceyHaTa uHpnaums e 0.4%. MNoaguwHata
vHdnaums 3a gekemspu 2017 r. cnpsimo aekemspu 2016 r. e 2.8%.; Mpe3 siHyapu 2018 r.
obLWmAT nokasaTen Ha Gu3Hec knNMMaTa ce nosuLlasa ¢ 2.6 NyHkTa crnpsiMo Aekemspu 2017
roavHa. MopobpeHne Ha cTonMaHckaTa KOHIOHKTYpa € perucTpupaHo B MPOMULLNEHOCTTa USD: 54.83% GBP; 6.04%
(+3.8 nyHkta) u cektopa Ha ycnyrute (+4.9 nyHKTa), [OKaTO B CTPOMTENCTBOTO W ’
TbproeusiTa Ha ApebHO nokasaTensT ocTaBa NPUBNM3NTENHO Ha HUBOTO CUM OT [ pu.

BanyTHa cTpykTypa Ha nopTdeina

CHF; 5.90% BGN; 9.07%
EUR; 24.15%

DoHABLT Ma CbOTBETHA CTEMEH HA PUCK (TbMHO3ENEHUAT LBAT Xapaktepuavpa
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

- ®oHABT MMa (BKNtoYBa) rmobaneH MHBECTULIMOHEH (DOKYC m

MHpopmaumsaTa, cbabpxkalla ce B HacTosILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criefBa fa MMat npeasud, Ye npeauilHun
pesynTaTi OT felHOCTTa Ha (hoHAoBeTE HAMAT Mo HeOBGXOAMMOCT Bpbaka ¢ 6baellyn pedyntatn. CTOMHOCTTa Ha AAMNoBETe MOXe Aa ce MoHwxu. He ce rapaHtupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CM Bb3CTAHOBAT MbIIHWS pasmMep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dadeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegocTaBeHa B HaCTOAWIMA [JOKYMEHT, He
npefcTaBnsiBa CbBET WNW Mpenopbka 3a MHBecTVpaHe B AsnoBe Ha OBB Bsaumuu ®oHpooBe U He crefBa fa ce ThiKyBa kaTo Takasa. [lpenopbuutenHo e
VHBECTUTOpUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTun, KnioyoBa nHdopmaumsa 3a uHeectutopute u MNMpasuna Ha OBB B3anvHu doHaoBe n ga onpegenst
CKIMOHHOCTTa CU [a noemaTt pKCKOBETe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Mpean B3emMaHe Ha WHBECTMLMOHHO pelueHuve. lNpocnekTuTe,
KntoyoBa mHdpopmauus 3a uHeectutopute u Mpasunata Ha OBb B3anvHyu ®oHpoBe ca AOCTbMHM 3a uHBecTMTOpUTE B odhnca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec: Codwms, byn. Butowa Ne89-b, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB A[l B pamknTe Ha paboTHOTO MM
BpeMe C KIMEHTH, KaKTO ¥ B UHTEPHET Ha agpec: www.ubbam.bg



