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OcHoBHa Uen Ha ®OHJA e B AbArocpoyHa nepcrekT1Ba Aa OcUrypy Ha npuTexaTenuTe Ha OsroBe 3anas3BaHe U HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTVPaHUTE OT TAX CPEACTBA, Ypes peanuampaHe Ha npeamMMHoO KanuTanosu neyantu u B no-Marnka CTeneH - MPUXOAM OT NINXBU, NPU YyMepeH 40
BUcok puck. Cpeacteata Ha ®OHIA ce nHBECTUpAT NPEAVMHO B akuMK, NMPUEeTU 3a TbProBUsi Ha PEerynupaHnTe nasapu B cTpaHata U Yyx6uHa,
KOMTO MMaT BMCOK MOTEHLMan 3a pacTex W nokaseaT BUCOKA BOMATMIIHOCT Ha LieHUTE CW, MPOMEHSIMBOCT KbM MopTdenna, ysenmyasart pucka u
CbOTBETHO - Bb3MOXHOCTTa 3a M0-BUCOKA [JOXOAHOCT.

MHOOPMALIMA 3A DOHOA . Kymynupana noxoaHocT ot HayanoTto Ha PoHpa
Banyta BGN 140% 1
Hauano Ha nybnuyHoTO NpeanaraHe 30/01/2006 120%
MocnegHa notBbpaeHa HCA 27 904 028.90 100%
Mocneana notebpaeHa HCA/1 gsn 12.8192 80% -
Haw-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1r. 12.7417-13.9033 60% -
CTaHOapTHO OTKIOHEHWe 3a nocrnegHaTa 1 roavHa 6.48% 40%
20%
AOXOQHOCT 0%2606 2007 2008 2015 016 2017 201
OT HayanoTo Ha 2017 /HeaHanuanpaHa/ -2.11% ~20%
3a nocnegHuTe 12 Meceua /HeaHwanuaupaxa/ 0.19% -40% -
3a nocnegHuTe 3 rogvHm /aHianuanpanal 8.67% -60% -
OT HayanoTo Ha ny6n. npegnaraxe /aHioanusnpanal 2.08%
MoguwHa AoOXOQHOCT OT HavanoTo Ha PoHaa
9% -
BOJELUM BNOXEHWS /TON 5/ BUA 80%
CTAPA MNAHVHA XOna AL OAnoB 60% -
M+C XUOPABJTUK AQ OANOB 40% -
COPAPMA Afl AAnoB 20% -
YE3 PASIMNPEOEJNIEHVE BEBIITAPUA AL OANOB 0%
= 6 -
COPAPMA TPENAMHI ALl Osnos 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
-20%
OBLWO TOM 5 27.36% -40% -
-60%
PA3MNPEQENEHUE MO CEKTOPU TEINO 80%
-80% -
[NpomuwneHocT 30.67%
XonguHr 23.31% N
NKBMAHY CpencTea 16.29% CTpyKTypa Ha nopTdeiina no BuaoBe LIeHHU KHUXKa
AOCNLL 13.50% BsemaHns; TuksuaHn
cpencTBa;
dapmauesTnyHa n-ct 10.14% 0.12% 26529%
TpaHcnopT 2.58%
Xumuyecka n-ct 1.75%
Twbprosus 0.77%
®doHA 3a AsSnoBO UHBECTUPaHe 0.70%
XBIn 0.17%
B3emaHus 0.12%
KOMEHTAP Ronosn sy
Mpes eBpyapn MecTHUTE BOPCOBM UHAEKCH 3amnuumxa 4acT OT PbCTOBETE, 3anucaHn npe3 8, 89.99%
saHyapu. Sofix ce noHwxw ¢ 3.69%, BG BX40 ¢ 3.57%, BG TR30 ¢ 2.38%, nokato BG REIT
ce nosuwm ¢ 0.96%. Ha pasBuTute Gopcu Baxa OTHETEHM cnafjoBe, KOUTO Gsixa ¢ No-ronsm o
MarHuHyg ot Tean Ha BOB-Codusa. OT Ha4anoTo Ha roguHaTa u YeTupuTe U3MepuTens ca BanyTha cTpykTypa Ha nopTcpeina
Ha ,3eneHa“ Teputopus. doHposeTe, ynpasnseaHu oT OBB AceT MEHWAXMBHT, ce EUR; 3.00%
npeacTaemxa kakto cneasa: OBB Mpemuym Akuum (-3.37%), OBB BanaHcupaH ®oHp (-
1.81%), OBBb MnatuHym O6nuraumm (-0.09%), OBB Matpumonnym 3ems (-3.44%), OBB
no6an ®apm WHeect (-3.01%), OBBb EBpo Mapwn (-0.07%), OBb MMo6an fetcku doHp (-
3.73%), OBb mo6an AveuaeHT (-1.66%) n OBB Moban Pactex (-2.25%).
HoBuHute oT meceua: MHaeKChT Ha noTpebutenckute LeHu 3a siHyapu 2018 r. cnpsio
nekemepu 2017 r. e 100.3%, T.e. MmeceyHaTa nHdpnauusa e 0.3%. MoguwHaTta nHbnauyus 3a
siHyapu 2018 r. cnpsimo siHyapu 2017 r. e 1.8%.; BBl npe3 4eTBBLPTOTO TpUMeceune Ha
2017 r. ce yBenunyaBa ¢ 0.6% B EC-28 cnpsimo npegxogHOTO TpUMeceune Mo Ce30HHO
u3rnageny aaHHu. 3a cblms nepuog BBIM B Brnrapus HapacTsa ¢ 0.8%. MNpe3 4eTBbPTOTO
Tpumeceune Ha 2017 r. CNPSIMO NPEAXOAHOTO TPUMECEYMe HaN-BUCOK MKOHOMUYECKU
pactex otuutart Jlutea - 1.5%, YHrapus - 1.3%, Kunbp v ®uHnanaus - no 1.1%, u Monwa -
1.0%, AOKaTO Hal-HUCHK UKOHOMUYECKM pacTex ce Habniogasa B Wtanus u Jlateus - no BGN: 97.00%
0.3%. B cpaBHeHMe CbC CbLIOTO TpuMeceune Ha 2016 r. CEe30HHO W3rnajeHuTe AaHHU U 0
nokaseaT HapacTBaHe Ha paBHuLeTo Ha BBIM B EC-28 ¢ 2.6%, a B Bbnrapusi - ¢ 3.6%.

(DOHA'bT “Ma CbOTBETHA CTEeNneH Ha pUCK (T'bMHanJ'IeHVIﬂT LBAT Xapaktepusnpa
- QoHABT MMa (BKNIOYBA) MHBECTULIMOHEH hokyc Bbnrapus ‘K- . 8
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

MHpopmaumsaTa, cbabpxkalla ce B HacTosILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criefBa fa MMat npeasud, Ye npeauilHun
pesynTatu oT AerHOCTTa Ha (DOHAOBETE HAMAT No HeoBXoAUMOCT Bpb3ka ¢ Obaelum pedyntatn. CTOMHOCTTa Ha ASNOBETE MOXe Aa ce NoHwxW. He ce rapaHTupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CM Bb3CTAHOBAT MbIIHWS pasmMep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dadeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegocTaBeHa B HaCTOAWIMA [JOKYMEHT, He
npefcTaBnsiBa CbBET WNW Mpenopbka 3a MHBecTVpaHe B AsnoBe Ha OBB Bsaumuu ®oHpooBe U He crefBa fa ce ThiKyBa kaTo Takasa. [lpenopbuutenHo e
VHBECTUTOpUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTun, KnioyoBa nHdopmaumsa 3a uHeectutopute u MNMpasuna Ha OBB B3anvHu doHaoBe n ga onpegenst
CKIMOHHOCTTa CU [a noemaTt pKCKOBETe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Mpean B3emMaHe Ha WHBECTMLMOHHO pelueHuve. lNpocnekTuTe,
KntoyoBa mHdpopmauus 3a uHeectutopute u Mpasunata Ha OBb B3anvHyu ®oHpoBe ca AOCTbMHM 3a uHBecTMTOpUTE B odhnca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codus,6yn. Butowa Ne89-b, et. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB ALl B pamkuTe Ha paboTHOTO MM
BpeMe C KIMEHTH, KaKTO ¥ B UHTEPHET Ha agpec: www.ubbam.bg



