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[aTa Ha GloneTuHa: 28/02/2018

Cpeacteata Ha ®OHLA we ce uHBecTvpar B rnobarneH mawab, NpeauMHO B AAMOBU LEHHU KHWXA (aKUMM) HA KOMMNaHUM, YUSTO OEMHOCT e
OpMeHTMpaHa KbM MPOU3BOACTBOTO Ha MPOAYKTM U YCIYr1 CBbP3aHM C OTINEXAaHETO W rpuxkaTa 3a Aeua (0T ekoflormyHo yncta 6ebeluka xpaHa 4o
BCSKaKBM Urpadku, Apexu 1 3abasnenus). [JoXxodHOCTTa, KOATO ce oyaksa Aa 6bhe peanuaupaHa npy ynpaeneHneTo Ha aktueute Ha ®OHLA, ce
opmupa NpeauMHO OT MPUXOAM OT LIEHOBM PasfnvKv NPy MOKYMKO-Npoaaxta Ha LEHHW KHKA, OT MOSy4eHU AMBUAEHTU U B NO-Marnka CTeneH ot
NUXBU.

KymynupaHa AOXOAHOCT OT Ha4yanoTto Ha ®oHaa
Banyra BGN 3% 1
Havano Ha ny6nv4HoTO npeanaraHe 31/03/2016 0%
MocnegHa notebpgeHa HCA 1648 728.62 2016
MocnegHa notebpaeHa HCA/1 gsn 8.6624 -3% -
Han-Hucka-Han-encoka HCA/1 gsan 3a nocnegHata 1r. 8.6117-9.9395
CTaHapTHO OTKIOHEHWE 3a nocreaHaTa 1 roauHa 5.86% 6% -

-9% -
OT HayanoTo Ha 2017 /HeaHoanusupaHa/ -5.77% -12% -
3a nocneghute 12 meceua /HeaHanuavpaxa/ -12.70%
3a nocneaxuTe 3 roavHu /aHioanuampaHal/ n.a. -15% -
OT HayanoTo Ha nybn. npegnaraye /aHoanvavpaHa/ -7.22%

MeceuyHa AOXOAHOCT OT HayanoTo Ha ®oHaa

.
NESTLE SA [OAnoB 1% 4
PEPSICO INC OANnoB
SANDERSON FARMS INC [OANOB 2% -
EDUCATION REAL [OANoB 3% |
MEDTRONIC PLC NPV [OANoB

4% -
OBLOo TON 5 17.61%

-5% -
% ]
XBIN 33.25%
NvksnaHn cpencTea 8.61% CTpyKTypa Ha nopTdieina no BUAOBE LIeHHW KHUXa
PapmavueBTrKa (6UOTEXHONOIMN) 7.48% BaemaHus;
PasBnekatenHa MHaycTpus 7.46% 0.99% 2:::25:;
$apmaueBTrKa (NPOM3BOACTBO) 6.85% T 887%
ACHL 5.51%
[eTcku urpaykv 1 NpodyKTu 3a geua 5.46%
O6nekno n obyBku 4.90%
$apmaueBT14Ha N-cT 3.43%
XoTenw v pasBneveHns 2.99%
MegamumHcko obopyasaHe 2.71%
Cneuvanusupanu 3gpasHu Ycnyru 2.00%
WHaycTtpus 1.99% [1sr0Bu LeHH
Cneuvanusvpanu npoaax6om 1.86% KHika; 90.14%
MpoaykTn 3a goma 1.37% .
VHTepHeT npogaxou 1.32% GBP; 3.19% BanyTHa cTpykTypa Ha noprceina
MHdopMaLIMOHHM TeXHOMNormmn 1.12% SEK; 0.63% NOK; 4.78% ,CHF; 2.52%_BGN; 7.48%
B3emaHus 0.96% CAD; 2.53% EUR; 25.43%
CaHuTapHu NpoayKTn 0.73%
KOMEHTAP
Mpe3 deBpyapn MeCTHUTE GOPCOBM MHAEKCH 3anuumxa 4acT OT PbCTOBETE, 3anucaHu npes
siHyapu. Sofix ce noHwku ¢ 3.69%, BG BX40 ¢ 3.57%, BG TR30 ¢ 2.38%, gokato BG REIT
ce nosuwwm ¢ 0.96%. Ha pa3sutute Gopcu Bsxa oTHeTEHU cnaaose, kouTo Bsixa ¢ no-ronsam
MarHuHyp ot Tean Ha BOB-Codus. OT HayanoTo Ha rogvHaTa U YeTUpUTEe U3MEpUTEns ca
Ha ,3eneHa“ Teputopus. ®oHposeTe, ynpasnseaHu oT OBB AceT MeHMmXMBHT, ce
npepacTaBuxa kakto cneasa: OBB lMpemuym Akumn (-3.37%), OBB Banancupan ®oHp (-
1.81%), OBB MnatuHym O6nurauum (-0.09%), OBB Matpumonuym 3ems (-3.44%), OBB USD: 53.45%
no6an ®apm Uusect (-3.01%), OBB Espo Mapu (-0.07%), OBB Mo6an Oetcku ®oHp (-

3.73%), OBb mob6an AveuaeHT (-1.66%) n OBB MMoban Pactex (-2.25%).

HoBuhute oT meceua: MHOaekchbT Ha notpebutenckute ueHu 3a siHyapu 2018 r. crnpsimo
nekemepun 2017 r. e 100.3%, T.e. MeceyHaTa uHdnaums e 0.3%. MoguwHaTa uHgnauus sa
AHyapu 2018 r. cnpamo sHyapu 2017 r. e 1.8%.; BB npes 4eTBLPTOTO TpUMECeuMe Ha
2017 r. ce yBenuyasa ¢ 0.6% B EC-28 cnpsiMo npeaxoAHOTO TpUMECEYMEe MO CE30HHO
varnapenn aannn. 3a cblms nepvop BEBIM B Bbnrapus Hapactsa ¢ 0.8%. Mpe3 4eTBbLPTOTO
Tpumeceune Ha 2017 r. cnpsMO NpeaxodHOTO TPUMEcedMe Hal-BUCOK MKOHOMMYECKM
pactex otuutar JluTea - 1.5%, YHrapus - 1.3%, Kunbp u ®uHnanaus - no 1.1%, n Monwa -
1.0%, AokaToO Haii-HUCHK MKOHOMUYECKU pacTex ce Habniopasa B Urtanus n Jlateus - no
0.3%. B cpaBHeHMe CbC CbLIOTO TpumMeceune Ha 2016 r. CE30HHO MU3rnafeHuTe AaHHU
noka3eaT HapacTBaHe Ha paBHuLLeTo Ha BBl B EC-28 ¢ 2.6%, a B Bbnrapusi - ¢ 3.6%.

@ m (DOH,CH:T MMa CbOTBETHa CTEerneH Ha pUcK (T'bMHOBeJ'IeHMHT UBAT Xapakrtepusuvpa
- ®oHOBT MMa (BKIoYBA) rnobaneH MHBECTULIMOHEH hoKyC ! - - ~
Han-KoHcepBaTUBHA CbOH,ELOBe, a YepBeHUAT Han-BMCOKO PUCKOBU CbOH/ILOBe)

MHdbopmaumsTa, cbabpxallia ce B HacTOSILLMS| JOKYMEHT, € akTyanHa KbM NocodeHaTta B Hero Jata. MiHBecTuTopute criedBa Aa vMat npeasud, Ye npeauilHun
pesynTaTu oT AeiiHocTTa Ha (hoHAOBETE HAMAT Mo HeOBXOAUMOCT Bpb3ka ¢ Gbaelum peayntatn. CTOMHOCTTA Ha ASNOBETE MOXE fa ce NoHwku. He ce rapaHTupat
neyantu u cblECTBYBa PUCK 3@ MHBECTUTOPWUTE [a HE CU BbL3CTAHOBAT MbIHUS pa3Mep Ha BIOXEHUTe cpeAcTBa. MHBecTuuuTe BbB (HOHAOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH (PoHA, Cb3dafeH OT AbpxaBaTa Unu OT Apyr BuA rapaHumus. MHdopmauuaTa, npegocTaBeHa B HaCTOALWMA [OKYMEHT, He
npefcTaBnsiBa CbBET UMW Npernopbka 3a WHBecTupaHe B AsnoBe Ha OBB B3auvuu PoHpoBe v He criefBa Aa ce ThfkyBa kaTo Takasa. [penopbuutenHo e
VHBECTUTOpUTE Aa ce 3ano3HasT ¢ 6eannaTtHute MNMpocnekTu, KnovoBa uHdopmauus 3a uiBectutopute u Mpasuna Ha OBb B3aumHu doHaoBe n fa onpenenst
CKIMOHHOCTTa CU Aa MoemaTt pUCKOBETE, CBbP3aHU C UHBECTUpaHe BbB (DPMHAHCOBU MHCTPYMEHTW, Mpeau B3emMaHe Ha WHBECTULMOHHO pelueHue. Mpocnektute,
KntoyoBa nHopmauums 3a nHsectutopute u Mpasunata Ha OBb B3aaumHu ®oHOoBe ca AOCTbMNHM 3a MHBECTUTOpUTE B ocbuca Ha ,OBB AceT MennmxmbHT” ALl
BCeku paboteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Codms, byn. Butowa Ne89-b, er. 6, MuneHumym ueHTbp, B krnoHoBeTe Ha OBB Al B pamkuTe Ha paboTHOTO
VM BPeMe C KIIMEHTW, KaKTo U B MHTEPHET Ha agpec: www.ubbam.bg



