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Ao uneecrmumopume e oanoege Ha Jozoeoper ghond ,,OBB I'noGaa Pacmednc”

Mmnenue

Hue uspbpinuxme oguT Ha hurancoBus ortuer Ha Jorosopen dongx ,OBB I'mo6an Pacrex”
(,®oHma“), ceabprKaI 0TIETA 32 PHHAHCOBOTO CHCTOAHHME KbM 31 IEKEMBPH 2017 T. H OTIeTa 32
BCeOOXBATHHSA A0XO0/I, OTUETA 33 H3MEHEHHATA B HETHUTE aKTHBH, IPHHAIJIEKAIIM HA
HMHBECTHTOPHTE B JAJIOBE ¥ OTYETA 32 TAPUYHUTE IOTOLHM 3a TOAUHATA, 3aBHPIUBAINA HA Ta3H /ATA,
KaKTO ¥ IIOACHHTE/THATE IPHIOKEHUA KbM (PMHAHCOBHS OTYET, ChAbPKAIIH U 0606meHo
OIIOBECTABAHE HA CBHINECTBEHHATE CYETOBOAHH TIOUTHKH.

ITo Hame MHEHHE, IPUIOKEHUAT (PHHAHCOB OTYET IPEACTABSA I0CTOBEPHO, BbB BCHYKH CBHINECTBEHN
acmekTH, PUHAHCOBOTO cheToAHAE Ha POHA KbM 31 JIEKEMBDPH 2017 I'. ¥ HETOBUTE (PUHAHCOBH
pesyaTaTH OT JeHHOCTTa H DADUYHHTE My HOTOLH 3a FOTHHATA, 3aBbPIIBAIIA HA TA3H AaTa, B
CBOTBETCTBHE ¢ MesKAyHapOAHUTe CTaHJAPTH 32 duHaHCOBO oTunTane (MCPO), mpueTn oT
Esponetickus cpio3 (EC).

basza 3a u3pai3neaHe Ha mMHeHue

Hwue usebpmyxme Hamus OAUT B CbOTBETCTBHE ¢ Mex/yHapoaHuTe oauTopeku crangapta (MOC).
Hamure OTTOBOPHOCTH CBIVIACHO TE3H CTAHJAPTH €4 ONMMCAHU OMBIHUTEIHO B Pa3/eaa OT HAIIHS
Joxsa] ,,OTTOBOPHOCTH HAa OAMTOPA 32 OJHTA Ha (MHAHCOBHA OTUET".

Hue CUHTaME, U€ OJUTOPCKHTE AOKAa3aTEIICTBA, HOJIYYE€HH OT HAaC, Ca JOCTATHUHH U YMECTHH, 3a Z1a
OCUI'ypAT 6a3a 3a HaMIETO MHEHHE.

Hezasucumocm

Hue cme HesaBacumu oT ,,OBB Acer MerumxMbHT” (,,Ypasnssamo Apyxkectso) u PoHza B
CBOTBETCTBHE ¢ ETHUHHA KOJleKe Ha TpogeCHOHATIHATE cUeTOBOAUTENN Ha ChBETa 3a
MEXyHapOAHH CTAHAAPTH 110 eTHKa 3a cueroBoguTtenu (Kogekca na CMCEC), 3aeIHO ¢ eTUYHUTE
M3BHCKBAaHMA Ha 3aKOHA 3a He3aBHCHMUA GHHAaHCOB oaAuT (BH®O), NpHIoKHMH II0 OTHOIIEHHE HA
HaIWsA OAUT Ha (PHHAHCOBHA OTUeT B Briarapus, KaTo HHue H3IBIHUXME M HALIMTE JIPYTH €THYHU
OTTOBOPHOCTH B CBHOTBETCTBHE ¢ H3HcKkBaHuATA Ha 3HPO u Kogekca na CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
Registered with the Sofia City Court under company file number 13424/1997
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Zpyea ungopmayusa, pazauuna om gunaicosus omuem u 00UMOPCKUN 00KAA0
8BpXY HE20

CobBeThT Ha IUPEKTOPHTE Ha YIIPABIABANOTO APYKecTBO (, PBKOBOACTBOTO) HOCH OTTOBOPHOCT 34
JApyrata uHGopManu4d. J[pyrata uHGOpMaIHA ce ChCTOUM OT OTYET 34 JE€HHOCTTA, NU3TOTBEH OT
PBKOROACTBOTO CBIJIAcHO I'/1aBa ceziMa oT 3aK0HA 33 CUETOROACTBOTO, HO HE BK/IIOUBA (PHHAHCOBUSA
OTUYeT M HAUIUA OJHTOPCKY JOKIAJl BbPXY HEro.

HameTo MBeHHE OTHOCHO (DHHAHCOBIA OTUYET He 06XxBarna ApyraTa HHGOpPMAIHA U HHE He
u3passgBaMe KakBaToO U Ja € popMa Ha 3aKII0YeHHe 32 CUTYPHOCT OTHOCHO HeES, OCBEH aKO HE €
H3PHYHO [IOCOYEHO B JOKIA/IA HHU H JI0 CTEIEHTA, /10 KOATO € HOCOYEHO.

BbB Bpb3Ka ¢ HAIIHA OJUT Ha (GHHAHCOBHA OTUET, HAIMATA OTTOBOPHOCT CE CHCTOH B TOBA A
mpovereM ApyraTa nHGOPMAaNHUA U IO TO3M HAUWH 1A IPENeHUM JIAH Ta3u JApyra HHQOPMALH € B
CBINECTBEHO HECROTBETCTRHE ¢ GHHAHCOBHA OTYET WJIH ¢ HAINUTE O3HAHUSA, IPUA00UTH 10 BpEME
Ha OIUTA, MJIH 110 ZPYT HAYKH H3IJIEXK/Ia 1A CHBPKA CHIECTBEHO HEMPABUIHO JOKIABAHE.

B ciryyqaii e Ha 6Ga3aTa Ha paboTaTa, KOATO CMe UBBBPIIIUIH, HUE JJOCTHTHEM 0 3aKII0UEHHE, Ue €
HaJIHIE ChINECTBEHO HENPABIIHO JOK/IaIBaHe B Ta3H APyra MHGOPMAIEA, OT HAC Ce H3KCKBA A
JOK/IaIBAMe TO3H (DAKT.

Hamame xakBo ma AOKJ1a/IBaM€ B TOBa OTHOLICHHE,

donsanumentu esnpocu, Kowmo nocmaesn 3a doxkaadsamne 3axoHsm 3a
cuemogodcmeomo

B norpiHeHME HA HAITATE OTTOBOPHOCTH | JOKIaABaHe cbrviacHo MOC, o OTHOIIEHHE Ha OTYETa 3a
AEeHHOCTTa, HHe H3IIBJIHUXME U IPoLefypuTe, fo0aBeHH KbM u3uckeauute mo MOC, cpriiacHo
»YKa3aHHA OTHOCHO HOBH H Pa3IIHPEHH OANTOPCKH AOKIAAH H KOMYHHKALIHA OT CTpaHa Ha
oauTopa“ Ha mpodeCHOHATHATA OPTAaHU3AIHMA Ha PETHCTPHPAHATE OAUTOPH B Boarapusa, MHCTHTYT
Ha JUIUIOMHpaHHuTe ekcnepT-cueToBoguTenu (MIEC). Tesu mpolieAypH KacasT NPOBEPKH 34
HA/TMYHETO, KAKTO M IPOBEPKH Ha hopMaTa M CHIbPKaHUETO Ha Ta3u Apyra HHGOPMAIHs ¢ e Aa
HH IIOAIOMOTHAT BEB (hOpMHpPaHe Ha CTAHOBUIIE OTHOCHO TOBA JAJIH pyTraTa HHMOpMAIUa
BKJIIOUBA OIIOBECTABAHHATA H JOKIAIBAHUATA, IpeABUAcHH B I'/1aBa cesfma OT 3akoHa 3a
CUYETOBOJICTBOTO, IPHJIOKUM B BBirapus.

Cmanosuue 88 6pv3Ka ¢ WA, 37, al. 6 om 3axona 3a cHemosodcmeomo
Ha GazaTa Ha H3BBPIODEHUTE MPOLIEAYPH, HALIIETO CTAHOBHIIE €, Ue:

a) HudopmanuaTa, BKIIOYEHA B JOKJIAAA 3a IeHHOCTTA 34 (PMHAHCOBATA TOAMHA, 32 KOATO €
W3TOTBeH PUHAHCOBHUAT OTUET, CHOTBETCTBA HA (PMHAHCOBHA OTYET.

6) JoxyiagsT 3a JeHHOCTTA € H3rOTBEH B ChOTBETCTBHE C H3UCKBAHHATA Ha [JIaBa ceimMa OoT 3aKoHA
34 CUETOBOJCTBOTO.
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Omeoeopnocmu Ha pzﬂcoeoacmeomo 3a ¢UH(1HCOBUR omyiem

PbKOBOACTBOTO HOCH OTTOBOPHOCT 33 HBOTBAHETO H ZLOCTOBEPHOTO Npe/iCTaBAHE Ha TO3M (PHHAHCOB
oT4eT B choTBeTcTBUE ¢ MCQO, npretn ot EC 1 3a TakaBa cucTeMa 32 BBTDEIIEH KOHTPOJI, KAKBATO
PBKOBO/ICTBOTO ONpeZie/id KATo HeOBX0AMMa 32 OCHIYpsIBaHe H3FOTBAHETO Ha (PHHAHCOBH OTUETH,
KOHTO He CBABPAKAT ChIIECTBCHH HENPABUIHH OTYHTAHMSA, HE3ABUCHMO JIUTH FBIIKAIY CE Ha
HM3MaMa WIH TPEINKa.

IIpn n3roTesaHe Ha PHUHAHCOBHA OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 34 OlI€HIBaHE
criocobHocTTa Ha GOH/AA 1A IPOIBIIKY Aa ¢yHKUHOHMPA KaTO AeHCTBANIO UPEANPHATHE,
OIOBECTABAHKH, KOraTO TOBA € IPHJIOKUMO, BEIPOCH, CBBP3aHH € NIPEJNIOIOKEHHETO 3a JeHCTBAIIIO
NpeANIpUATHE M H3IIOI3BAHKH CUETOBO/IHATA Ga3a Ha OCHOBATA Ha IPE/IIOIOKEHHETO 3a JeHCTBamo
NPEATpUATHE, OCBEH aKO PHKOBOACTBOTO HE Bh3HAMepABa /a Jiuksuaupa Poxzxa win fa
IpeyCTaHOBH AHHOCTTa My, HJIH aKO PbKOBOACTBOTO Ha HOPaKTHKA HAMA ADYTa aJITePHATHBA, OCBEH
J1a IOCTHIIY IIO TO3HM HAYMH,

Omeosoprocmu Ha odumopa 3a oduma na gunancosua omuem

Hanrure nesu ca 1a mosTyaum pasyMHa CTeIIeH Ha CHIyPHOCT OTHOCHO TOBA Ja/Id dunaHCOBHAT
OTIET KaTo IAJIO He ChABPKA ChIIECTBEHH HENPABHIHN OTIWTAHMS, He3aBUCHMO JaJTH Ab/DKATIH Ce
Ha M3MaMa WK IPeIlka, U /1a U31aeM OAUTOPCKH ZOKJIazl, KOHTO 1a BK/II0YBA HAIIETO OAUTOPCKO
MHEHUe. PasyMHaTa CTeneH Ha CHIYPHOCT € BUCOKA CTelleH Ha CHIYPHOCT, HO He e rapaHIyd, ue
OZHT, H3BbPIIEH B ChOTBETCTBHE ¢ MOC, BHHArH Ile pasKpHBA CHIIECTBEHO HENPABKIIHO OTYHTAHE,
KOraro TaKOBa ChIIECTBYBa. HenpaBu/iHm OTYHTAHMA MOTaT 1a BH3HUKHAT B Pe3yJITaT Ha H3MaMa
WIA I'PENIKA B C€ CYUTAT 32 ChIIECTBEHH, aKO 61 MOIJIO Da3yMHO /la Ce 0YaKBa, Ye Te, CAMOCTOATETHO
WM KaTO CHBKYITHOCT, GHXa MOIVIH /]a OKa)KAT BJIUAHME BbPXYy MKOHOMHUECKHTE PeIIeHMS Ha
n0TpeCHUTeINTE, B3EMAHH Bb3 OCHOBA HA TO3U (DHHAHCOB OTUET.

Kato uacr ot oguTa B chotBercTBHe ¢ MOC, HHE H3MOI3BaMe npodecHoHaTHA IPENeHKa U
3amaspamMe NPOQECHOHA/IEH CKENTHIIU3BM II0 BpeMe Ha Nelus oquT. Hue ¢hino Taxa:

* HAeHTH(]HIHPAMeE U OlLleHABAME PHCKOBETE OT ChINECTBEHH HEPABIJIHY OTIMTAHMS BbB
(buHAHCOBHUA OTYET, HE3ABHCHMO JAJTH JHDKAINY CE HA H3MAMA HIH rpeinka, pazpaborsame u
USIbIHABAME ONUTOPCKH POLEAYPH B OTTOBOP Ha TE3H PHCKOBE H [I0Iy4aBaMe OJUTOPCKH
AOKA3aTE/ICTBA, KOUTO A3 €A JOCTATHYHH M YMECTHH, 32 A3 OCHTYPAT 6a3a 3a HAIIETO MHEHHE.
PHCKBT 12 He Ob/ie Pa3KPHTO CHIIECTBEHO HEMPABMIHO OTIUTAHE, KOETO e pe3ysITaT OT u3Mama, e
T0-BUCOK, OTKOJIKOTO PHCKA OT ChIIECTBEHO HENPABAIHO OTYUTAHE, KOETO € PE3Y/ITAT OT IPEIIKa,
Thil KATO H3MaMaTa MOXe /2 BKJIIOUBA TAHHO CIIOPa3yMsBaHE, danmuduIEpane, IpefHAMEPEHH
HPOIyCKM, M3ABJICHUA 32 BbBEXK/IaHe Ha OAUTODA B 3a6/Ty»K/IeHHe, KAKTO B IpeHe6perBaHe win
3200MKa/IAHE Ha BHTPEMIHUA KOHTPOJL

* IoJyYaBaMe pasbHpaHe 3a BTPELIHHA KOHTPOJI, HMALI OTHOIMEHHE KbM 0/IMTa, 32 J]a pa3paboTuM
OAUTOPCKH ITPOLE/lypPH, KOUTO /a Ca HOJXOAAIIM IIPH KOHKPETHUTE 0GCTOATE/ICTBA, HO HE ¢ I1eJ
H3passABaHe HA MHEHHE OTHOCHO e(heKTHBHOCTTA HA BBTPEINHHSA KOHTPOI Ha DoHa.

® OIeHABAME YMECTHOCTTA HAa H3II0JI3BAHHUTE CYETOBOAHH IIOJIMTHKH H Pa3YMHOCTTA HA
CYECTOBOAHUTE HpH6JIH3HTeHHH OLE€HKH H CBBP3aHHUTE C TAX OIIOBE€CTABAHHA, HAIPAaBEHU OT
PBKOBOACTBOTO.
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® JOCTHraMe JI0 3aKJII0YEHHEe OTHOCHO YMECTHOCTTA Ha H3MOJI3BaHe OT CTPaHa Ha PBKOBOACTBOTO HA
cyeToBOoJHATa 6a3a Ha OCHOBATA HA NPEAINOJIOKEHHETO 3a AeHCTBAINO [IPeANPHATHE M, Ha 6a3aTa
Ha MOJIy4€HHTE OAUTOPCKH JOKa3aTeJICTBa, OTHOCHO TOBRA JIaJIH € HAJIHIIE ChIECTBEHA
HECHTYPHOCT, OTHACAIIA Ce 10 CHOUTHA WIH YCIOBHA, KOUTO OMXa MOT/IH /1 IIOPOAAT 3HAYHTEIHH
ChMHEHHA OTHOCHO criocobHOocTTa Ha POHAA /1a TPOB/IKA Aa QYHKIIHOHHUPA KaTo JACHCTRAIO0
HOpeATNpUATHE., AKO HE€ JOCTHTHEM 0 3aKII0UeHNE, Ue € HAJIUIE ChINECTBEHA HECUTYPHOCT, OT HaC
C€ M3HCKBA /Ia IPHBJIeYeM BHUMAHNE B OFHTOPCKHUA CH JIOKJIAJ KbM CBBP3aHHTE ¢ TA3H
HECHTYDHOCT OIOBECTABAHHA BbB (GDMHAHCOBHSA OTYET WIH B CJIyYal Ue T€3H ONOBECTABAHHA Ca
HeaJleKBaTHH, Jja MogudunupamMe MHeHHeTO ci. HaluTe 3aIioueHus ce OCHOBABAT Ha
OUTOPCKUTE OKA3aTeJICTBA, IIOJIYUCHH A0 JAaTATa HAa OMUTOPCKUSA HU A0KNaA. Bpaeimu coouTas
HIH ycnoBHsA obade Morar ia craHaT npuynaa ®oH/a A IpeyCcTaHOBH (GYHKITMOHHPAHETO CH KATO
JleficTBaIIO NpeAIpUITHE.

e oOlleHABaMe I[AIOCTHOTO IPE/CTABAHE, CTPYKTYPA M ChAbPKAHHE Ha GHHAHCOBHS OTYET,
BKJIIOYHTEHO OIIOBECTABAHUATA, K 1IN (DUHAHCOBUAT OTYET IPEACTABA OCHOBOIO/IATAIINTE 3a
HETO CAEJIKH M CHOHUTHA IO HAUMH, KOHTO MOCTHTA JOCTOBEPHO HPeCTABIHE.,

Hue KOMYHUKHPpaMe C PbKOBOACTBOTO, Haped ¢ OCTAHATINUTE BBIIPOCH, IVITAHHPAHH A obxBaT u BpEME Ha
HU3IIBJTHEHUE HA OJUTA H ChIICCTBEHUTE KOHCTATAIIMH OT OAHTAa, BKIIOUHTE/IHO CBINECTBEHU HEAOCTATHIIN
BBB BHTPECIMHHA KOHTPOJI, KOUTO I/IZ[eHTH(l)I/IIIPIpaMe I10 BpE€M€ Ha U3BbPIIBAHHUA OT HAC OOHUT.

Dol

[
Pocura Bmy%a Jxox Hionan
PerucTpupas ofuTop wIIpaiicyorspxaycKynepe Onut” OO/
JaTa: 30 -03-108

Codmusa, Bearapus
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OTYET 3A AENHOCTTA
[® 066 MOBAN PACTEX”
31 nekemBpm 2017 1.

OTUYET 3A JEMHOCTTA
Ha
@ ,,OBB I'JIOBAJT PACTEX”
npe3 2017 r.

L IIPETJIEJ] HA PA3BUTUETO M PE3VJITATHTE OT AEMHOCTTA HA ®OH]A,
KAKTO U HEI'OBOTO CHCTOSHHUE. OITMCAHHUE HA OCHOBHUTE PHCKOBE,
IPEJ KOUTO E U3IIPABEH

JId “OBFB I'mo6an PacTex" € KOJNIEKTHBHA WHBECTHIIMOHHA CXEMa, Y4peJeHa KaTo JOTOBOPEH QoHJ,
110 CMHCHIA HA 3aK0oHA 34 AeHHOCTTA Ha KOJECKTHBHUTE MHBECTHLUOHHHM CXEMH M APYTH MPEANPUATHS
3a KoneKTHBHO uHBecTHpaHe (BAKHUCTIKM). KonekTBHATA MHBECTHIIHOHHA CXeMa € NMPEANPHUATHE 32
KOJISKTHBHO WHBECTHpaHe, KOETO OTroBaps Ha CJIICIHUTE YCTOBHS:

1. envHCTBEHATa My LEJl € KOJIGKTHBHO WHBECTHPAHE B NPEXBLPJIAEMH IIEHHH KHHXA WIH APYTH
JIMKBHAIHA QMHAHCOBH akTWBH 10 4w, 38, an. 1 ot 3AKUC/IIKH, Ha napu4HH cpescTBa, HabpaHH 4Ype3
ny6nuuHO npeanarade, a B ciaydaure no wi 21, an 8 or 3JAKHMCAIIKWA — u Ha (uHaHCOBH
HHCTPYMEHTH M IeHCTBa Ha IPUHLIMIA Ha pasnpele/icHHe Ha PUCKa,

2. msUIoBeTe My ca GE3HATHYHH M MOAJIEKAT Ha o0paTHO WM3KYNyBaHe, NPAKO MITH HETpPSAKO, Ha Gasa
HETHATA CTOMHOCT Ha aKTUBHUTE MY TP OTIIPABEHO UCKAHE OT CTPaHa Ha MPUTEKATEIUTE HA JA/I0BE.

JoroBopHUAT (oHA € 060c00EHO UMYINECTBO U € BIMCAH B perucThpa mo wi. 30, am. 1, T. 4 ot
3akoHna 3a KomucHaTa 3a GUHAHCOB HAA30p.

J® ,,OBB I'noban Pactex” e norosopeH GoHA ¢ arpeckBeH NOpTHEiin oT GUHAHCOBH HHCTPYMEHTH.
MuBecTHpa npeayMHoO B akimu, QOoHA IpUTeKaBa paspellieHne 3a U3BbpIIBaHe Ha AeHHoCT Ne 154-J1D
ot 17.03.2016 r., m3naneno ot Komucusara 3a GUHAHCOB HAA30p.

II® “OBbb ['no6an Pacrex" € opraHu3UpaH U ce yNpapigBa OT YNpaBiiBamo aApysxkectso ,,OBb Acer
MeuumxMbHT” AJl. JIoroBopHUAT QOHA HE € FOPUANYECKO JTULE. BCHUKM PEIICHHUS OTHOCHO HEroBOTO
chb3laBaHe, (YHKUMOHHpaHe, NpeobpasyBaHe M IPEKpaTABaHe ce B3eMar OT YNpaBiIdBalmloTo
JPYKECTBO, KOETO AeHCTBA OT CBOE MME H 32 Herosa (Ha (hoH/Ia) CMeTKa.

ITo wxoHOoMHYeckaTa cH cbugHocT JI@ “OBb [moGan Pactex" mpemocTaBs Bb3MOMNKHOCT Ha

TIPUTEXATEIUTE Ha JIAN0BE 1A C& BB3NOJI3BAT OT PHCTA HA Ma3apa Ha GUHAHCOBM HHCTPYMEHTH, Ge3 1a ¢
He0oOX0IMMO J1a YUacTBaT JUPEKTHO HA HETO M JIa IO MO3HABAT JeTalTHO.
DOHIBT W31aBa/IIPOJIABA JIANOBE MO MCKAaHe HA WHBECTHTOpWTe. IlapuuyHuTe cpeAcTBa, HabpaHu OT
eMHTHpaHeTo Ha assose Ha JId “OBB noban PacTex”, ce HHBECTHPAT OT Y IIPABIABALIOTO APYKECTBO
B TPEXBBPJISEMH LIEHHH KHIXKA — TIPEJMMHO B JIAI0BH LICHHY KHIWKA HA KOMIIAHWH, YUATO TIPHXOIH U
nevandu ce OYakBa Ja pacTaT ¢ TEMIIOBE HaJ CPEJHHWTE 32 Masapa, NMPHETH 32 ThPrOBUA Ha
peryJHMpaHHTe Ma3apy B CTpaHaTa U dyXOWHA — C Ie] OCHrypsiBaHe Ha meyanba 3a MHBECTUTOPHTE.
Bcexn WHBECTHTOP MMa MPaBO HAa CHOTBETHA 4acT OT uMmymectBoTo Ha JI® “OBb I'moGan Pacreix”,
BKJTIOYMTENHO M TIPH JIMKBHAALUMA, W y4YacTBA ChPasMEPHO Ha TNPUTEKABAHWTES OT HEro IA/IOBE B
neyanbure u 3aryburte. EQHO OT Hal-CHIECTBEHUTE NPaBa Ha MPHTEKATEIUTE Ha JAJIO0BE €, TI0 TAXHO
FiCKaHe, Te3W JAI0Be Ja 6baar uskynenu ooparHo ot [P “OBb I'noban Pactex” upe3 YTpaBasBailioTo
JIPY>KECTBO [0 LieHa, KOATO ce 0asupa Ha HETHATa CTOWHOCT Ha aKTHBHWTE W OTPa3iBa PEaTH3MPAHHUTE
nieyanou wiu 3aryon.



OTYET 3A JEMHOCTTA
O® ,OBB TMOBAN PACTEX”
31 pekemBpwu 2017 r.

I. TIPETJIEJ HA PABBUTHETO U PE3YJITATHTE OT JEWHOCTTA HA ®OHJA,
KAKTO U HETOBOTO CbCTOAHHUE., OTUCAHUE HA OCHOBHUTE PHCKOBE,
MPEJ KOUTO E U3IIPABEH (ITPOABJIKEHHNE)

,,OBB Acer MenumxMbaT” AJl 3amouHa myOiaMYHOTO NpefjiaraHe Ha Asnosere Ha [I®
“OBE I'moGan Pacrex" wa 11.04.2016 r., B CJeICTBHE Ha KOETO OCHOBHHMAT KaITHTAl KBM
31.12.2017 r. nocturHa go 1 329 xun. js.

3a mepuoaa 01.01.2017-31.12.2017 r. Gsixa emurupanu 125 128.6445 mama m oGpartHO
uskynesy 12 166.0171 asna, a keM Kpast Ha neprona B o6pbiieHne ca 132 883.2403 Op. nsna, ¢
HOMHHaTHA cTOMHOCT 10 AB. BCeKH eaMH.

3a mepuoga 01.01.2017-31.12.2017 r. JA® “OBb I'noban Pactex” peanusupa saryba B
pasmep Ha 22 xuj1. 1B, HeTHara cTOMHOCT Ha akTHBMTE Ha GoHza kbm 31.12.2017 r. ¢ B pasmep Ha
1311 xun. nB.

KbM kpas Ha oruerhusa nepwog, P ,,OBb I'mobam Pactex” uma 3aibIDKEHHSA KbM
YIpaBIABAIIOTO JpyXkecTBo U bankara femosurap.

TMo-aomy ca npeactaBeHd 060OLIEHH JaHHM 33 CTPYKTYPaTa Ha aKTUBUTE U CHABPKAHUCTO
Ha noprdeiina ot dunancosu unctpymertr Ha IO ,,OBB I'noban Pactex” kbm 31.12.2017 .

Cmpyxmypa na nopmdeiina na A®@ “O5b I'nodan Pacmesc”
8 HOUQNOMO U ¢ KPAA HA NEPHOOA

31.12.2017 r. 31.12.2016 r.
Croiinocr Jstn o1 Croiinoct Hsinor
Bujose akinsn B XL JIB, AKTHBA B XilJl. JIB. AKTHBA
AKLIMH 974 74.17% - -
JIsiioBe HA KOJICKTUBHH
HHBECTHIHOHHH CXeMH 63 4.78% - -
O061ma cTOHHOCT Ha LIEHHUTE KHHKA 1,037 78.95% - -
JIMKBUJIHH CpelCTBa 265 20.15% 200 100.00%
O6ia croliHocT Ha noprdeiina: 1,302 99.10% 200 100.00%

Beuukn BHAOBE aKTHBH B moprdeiyia ce HoOAAbLPKAT B rPAHHAIMTE, YCTAHOBEHH B
IpocnexTa HA A0roRopHES (OHI ¥ B CHOTBETCTBHE C AeHCTBAATA HOPMATHBHA ypeada.

Banymua cmpysmypa na nopmepeiina na J® “Obb I'noban Pacmesc” kom 31.12.2017 2.

Croiinoct B X1

% oT aKTHBA

AKTMEBU B JleBa 262 19.95%
AKTHBH BHB BAJIyTa 1,040 79.15%
O6ua croiinoct Ha nopTdenna: 1,302 99.10%
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II. TPETJIEJ HA PA3SBUTHETO U PE3VJITATHUTE OT JEVMHOCTTA HA ®OHJIA,
KAKTO U HEI'OBOTO ChCTOSIHHUE. OITMCAHHUE HA OCHOBHHUTE PUCKOBE,
IMPEJ KOUTO E U3NPABEH (ITPOABJIXKEHHE)

Pasnpedenenue na akmuesume no ompacau kvm 31.12.2017 2,

Croiinocr B JIsh o7

XiLL. f1eBa aKTIBA

®apmaneBTHKa (GHOTEeXHOJIOTHH) 381 29.02%
O6nekn0 u 06yBKH 28 2.13%
Marepuanu 26 1.97%
HNugyerpus 96 7.32%
NHdopmaunoHHH TEXHOJOTHH 127 9.68%
XpaHHUTe/THO BKYCOBA NPOMHALLIEHOCT 64 4.86%
TeaexoMyHHKATHN 27 2.07%
®dapmaueBTHKa (MTPOH3BOACTBO) 87 6.65%
ETF - bankn 20 1.49%
TpancnopTt 15 1.12%
3npaBeonazBaHe 23 1.78%
CrieunaJuInPpaHH 3APaBHH YCJIYTH 13 1.01%
Mennuunncko ofopyagaHe 36 2.71%
AJICUL, 18 1.36%
Pa3gsiexaTesna HHAYCTPHSA 13 1.00%
ETF - 3npaseonassane 63 4.78%
O6ulo 1,037 78.95%

O6o6wena undopmayus na oanuume 30 4O ,,O6F I'nodar Pacmenc”
3a nepuoda 01.01,.2017 - 31,12.2017 .

Iokasaren Croiinoct

Kymy/upana 10XoIHOCT 32 MepHOAA -1.69%
CTaHaapTHO OTKIOHEHHE HA TOANIIIHA Gasa 2.13%
Koeduuuent na Wapn N -0.78
JloxoaHOCT 32 MOCTEAHHSAT MeCell ——— 0.11%
JoxoaHoceT 3a Nocs1eAHOTO TPHMeceuHe ‘ -1.17%
- JloxoaHocT 32 mocHelHUTe 6 Mecena -1.63%
BespuckoBa foxozHocT * ; » -0.030%
Munnmanna tHesHa )10"011“0” —— -0.89%
Makcumanna AHeBHA JOXOAHOCT 0.75%
Munumanua KyMyJHpPaHa JOXOAHOCT - -2.88%
Makcumasina Kymyjaupana goxoggoer 0.21%
Meceun 3a KOMIEHCHPAHE NMPU OTPULATETHA llOXO}lHOLT N/A
Munumasina MecevHa 10X0aHOCT - -1.78%
MakcnmMajiHa MecedHa J0X0NHOCT o 0.51%
CpenHomeceuHa 10X0AHOCT . -0.14%
Bpoii mocie0BaTe/IHH MeCElH ¢ MOJIQKUTETHA uoxouuoa 5
Bpoil mocaeoBaTeHN MecelH ¢ OTPHUATETHA T0X0AHOCT 3
Meceun ¢ nojokuTeHA JOXOAHOCT 8
Meceus ¢ 0TpULATE/THA 10XOJHOCT 4
JHH ¢ NOJ0KHTE/HA TOXOAHOCT 151
JHH ¢ oTpUuiaTeIHA JOXOAHOCT » 95
OTHOLLIEHUE THH ¢ nonomnTenHa/orpnuaTeJma AOXOAHOCT 1.59
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II. TIPETJIEJ HA PABBHTHETO U PE3VJTATHTE OT JEWHOCTTA HA ®OHJA,
KAKTO 1 HETOBOTO ChCTOSIHUE. OITMCAHHUE HA OCHOBHHUTE PUCKOBE,
ITPEJ KOUTO E U3ITPABEH (ITPOABJI)KEHHUE)

3abenencka. 3a be3puckosa 00X0dHOCH ¢ RpUEMA ocpeoHeHama cmoitnocm na osvpraiam Coguoop 3a
REpUOOa HA AHATUIA.

Iokasaren (B xniL. Jiesa)

Croiinoct Ha aKTHEHTE B HAYANOTO HA MepHOna = S— 200
CTOMHOCT Ha aKTWBHTE B KpAs ha nepuoza 1314
§Qx\0}ﬁu9c‘r HA 3aJLJUKEHHSITa B HAYAJIO0TO HA NEPHOAA s i
CToliHOCT Ha 3aABL/UKCHHUATA B Kpasi Ha nmepHoaa 33
| 298]

..... 320(

-22.

o i 200

] 1,311
Cpeuﬂa CTOMHOCT Ha HETHATA CTOHOCT Ha aanBm‘e 3a nepuona - - w928|
Bpoii Ha H3ageHn AsJ10B€ ¢ NPHKAOYMHI CeThJAMEHT : 125,128.64455
Bpoii Ha 06paTHO H3KYNEHH ASNOBE _12,166.0171
706111 0Opoii Ha 1AN0BeTE B 00pLILEHNHE KbM Kpaﬂ Ha nepqgg@ P | ]_v§2,§8§._2m{03§
§HCA ua 1 a1 B HAYa/10TO HA NlepHoAA (B JieBa) E 10. 0390;
%HCA Ha 1 A5 B Kpasd H3 nepHoAa (B JieBa) E 9,869

*EX QQHHUME 30 HAYAN0Me Ha nepuoda ca om 30.12.2016 2., a 3a kpan na nepuoda — om 29.12.2017 2., omuocuo
HCA na 1 daa, nroii kamo mosa ca nociednume nomespdeny om oankama-denosumap wenu. Bewuku ocmananu
dannu ca kvm 31.12.2017 e,

1. JIuKBHAHOCT
[Ipu oceviuecTBaBaHe Ha AeitHocTTa Ha JI® “OBB I'moGan Pactexx” ynpapisBaiio
apyxecrso ,,OBB Acer MeHMTKMBHT® AJ] CTPHKTHO Cria3Ba H3HCKBaHWATA HAa 3aKOHA W
[Ipasuiata Ha QOHAA OTHOCHO JIMKBUAHOCTTa MY M MHBECTHpA CpPEJCTBATa HA MHBECTHTOPHUTE
NperMyLISCTBEHO B IMKBHUAHH H C Ma3apHa CTOHHOCT KHUXKA.

2. Pesyntatu oT AelHOCTTA!
[Mpe3 2017 r. I® “OBb I'moban PacTex” peanusvpa MPUXOJH OT CASIHUTE KOMIIOHEHTH:
¥ Jlnxsn.
¥ Tlocnensama oleHKA Ha aKTHBU (TTONOXKMUTEIHATA pPa3/jiiKa OT MPOMEHH B OLICHKATa Ha
(hVHAHCOBUTE MHCTPYMEHTH).
Y JIveupeHTH.
¥  BanyTHu npeomeHkH (TIOMOKHTENHY PA3IHKH OT TIPOMSIHA Ha BaJlyTHH KYPCOBE).

Tpe3 2017 r. I® ,,OBb I'moban PacTex™ peannsnpa pasxoau OT CeAHUTE KOMITIOHEHTH!

¥ Tlocsrensama OlieHKa Ha (DUHAHCOBM aKTHBH (OTpHLATENHATa pasjiuka OT MPOMEHH B
OLIEHKaTa Ha ()MHAHCOBHTE MHCTPYMEHTH)

Y  TInaTeHu KOMHCHOHHHM MO CIEJKH ¢ LEHHU KHHAKA.

Y  Taxcw 3a MOAABPIKAHE HA PETUCTBP OT UYKAECTPAHHH LIEHHN KHHXA.

Y  BanyTHu NpeolUeHKH (OTPHLATENHH PA3IUKH OT IPOMSHA Ha BalyTHH KYPCOBE).

Y DBpHIIHEM yCOyrM - BB3HArpaxOeHHWs Ha OaHKaTa [ENo3uTap W YTIPaBisgBaLIOTO
npyxectBo, Komucms 3a O¢unancoB Hagsop (K®H), Ientpanen pnemosurap (LUD),
BB3HATPAKICHNE HAa OAWUTOP, PA3XOaH 33 aAMHHHACTPUPAHE HAa [IAI0BETE U PasX0/H 3a yUpeadBaHe.

J@ “OBbb I'moban PacTex” He M3BBPIUBA Pa3xOAM 3a 3aIllaTH, COLMATHO W [EHCHOHHO
OCHTYpSIBaHe.

TIpe3 2017 T. He ca U3BBPLIBAHA M3BBHPEIHH Pa3xoH 3a cmeTka Ha JI® “OBb I'moban
Pactex”.
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III. BAXKHH CDBBHUTHA, HACTDBIIMWIN CIHEL JATATA, KbM KOATO E
CBCTABEH I'OJUIIHHUA ®PHHAHCOB OTYET

Or 31.12.2017 r. no nmatata Ha W3TOTBAHE HAa [ OAWIMHUA (DHHAHCOB OTHET HE ca
HACTBIH/IM BaXHH W/WIH SHAYHUTCIHH 34 I[eﬁHOCTTa Ha (DOHIIa C’bGI/ITI/ISI, HCONMOBECTABAHCTO Ha
KOUTO OM MOBIUSIO HA BAPHOTO M 4eCTHO IpeJCTaBsHE Ha (PMHAHCOBUTE OTUETH.

1v. IlEfICT?I/lﬂ B OBJACTTA HA HAYYHO H3CJIEJOBATEJICKATA H
PA3ZBOHUHA JEHHOCT

[Ipes 2017 r., 3a cMetka Ha (@ “OBbb I'moGanm Pactexx” He ca OCBHUISCTBIBAHM HAy4HH
H3cheaBaHus u pa3paboTKH.

V. BEPOATHO BBJAELNO PASBUTHE HA JOT'OBOPHUS ©OHJ

D “OBB I'mofan Pactexx” 1me npoawku na (YHKOIMOHHMpPA, CMa3Balikv H3LAIO
3anoxenara B [paBmnarta u I[IpocnexTa My NOJMWTHKA HAa WHBECTHPAHE NPH CPEAHO 1O BUCOKO
HHMBO Ha PUCK Ha CPe[CTBATA Ha NPUTEXKATEAM Ha HETOBH JAJI0OBE B arpecuBeH W JuUBepcHpUIMpaH
noptdeitn or (UHAHCOBH MHCTPYMEHTH, IPEIUMHO ASJIOBH LIEHHM KHEDKA HA KOMITAHHH, YHHTO
TIpUXOAM U evasiOu ce 09aKBa Ja pacTaT ¢ TEMIIOBE HaJ CPEeJHHUTE 3a Na3apa, IPUETH 33 ThProBUs
HA pEryJMpaHdTe Taszapy B CTpaHata M 4yKOMHa — C LeJd OCHrypsBaHe Ha medanba 3a
WHBECTUTOPUTE.

Vnpaenspamo apyxectBo “OBB Acer MenumkmbpHT” AJl e NpoAB/LKH Ja paboTh
npotheCHOHATHO, KAKTO 3a yBeJUYaBaHe Ha aKTHBUTE U Le/1echo0pa3sHOTO UM UHBECTUPAHE, TaKa U
3a MPUBJIMYaHe Ha HOBHU WHBECTHTOPH BEB PoHAA.

He ce mpeapwxna OCBHILECTBIBAHE HA CHASIKM OT CBUISCTBEHO 3HaueHHe 3a DoHna,
JIOKOJIKOTO BCUYKH CJIEJIKH ClIe/IBa 1a ¢€ BIMCBAT B 0OMIaTa MHBECTULIMOHHA NMOJUTHKA Ha DoHIa
3a MOCTHTaHe Ha LeNINTE, MOCOYEHH MO-Tope.

VI HAJIMYHUE HA KJIOHOBE HA ®OHJIIA

@ ,,OBB I'no6Gai Pactex” HAMA KJIOHOBE B CTpaHATa WITH 4yKOUHA.

VIiI. M3MNOJ3BAHUTE oT JOT'OBOPHUA DOOH/ OPUHAHCOBH
NHCTPYMEHTH, A KOI'ATO E CBHIECTBEHO 3A OLEHSIBAHE HA
AKTHBUTE, TACUBUTE, PHUHAHCOBOTO CHCTOSIHHE H PUHAHCOBHS
PE3VJTAT - EJIU U NIOJIUTUKA HA APYKECTBOTO ITO YIIPABJIEHHE
HA ®UHAHCOBHA PUCK, BKIIOUHUTEJIHO IMNOJUTHKATA MY HA
XEJ)KUPAHE HA BCEKW OCHOBEH THII XEJKHPAHA TTIO3MIIHS, 3A
KOATO CE TIPMJIATA W OTYUTAHE HA XEJAXHWPAHETO;
EKCINO3NLIUATA HA @OOHIJA II10 OTHOUWEHHE HA [EHOBHUA,
KPEIAUTHUSI U TUKBUJAHUS PUCK U PUCKA HA TAPUYHUSA TTIOTOK.

Kem 31.12,2017 r. aktueure Ha @OHAa ca TapU4YHM CpPeACTBa, JCTNO3HpPaHH B
pasruIallaTeIHA CMETKH B JIEBA, €BPO W 10Jap; JIETIO3HTH B JICBA, aKLIWU K JAIOBE HA Pa3THYHH
eMUTeHTH. QOHIBT He NpUTEKaBa JHITOBH HHCTPYMEHTH,

PrickoBuTe hakTopH, KOUTO OKAa3BaT BIUsHHE BbpXy uHBecTuuuuTe Ha [[® ,,OBb I'noban
Pactex” ca:
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VII. M3IOJ3BBAHUTE  OT  JOIOBOPHUSI  ®OHJ  ®WHAHCOBH
WHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OIIEHSIBAHE HA
AKTUBUTE, TACUBUTE, ®HUHAHCOBOTO ChbCTOSIHUE 1 ®UHAHCOBHSI
PE3YJTAT — I[IEJIH U TIOJIMTHKA HA JIPY’KECTBOTO IO VIIPABJIEHUE
HA ©OUHAHCOBHMSI PUCK, BKJIIOYHUTEJIHO TIOJUTUKATA MY HA
XEJJKUPAHE HA BCEKW OCHOBEH THI XEJKUPAHA ITO3UIIUS, 3A
KOSITO CE TIPWIATA W OTYHTAHE HA XEIKUPAHETO;
EKCIO3MIAATA HA ®OHJA TI0 OTHOIUEHUE HA ILEHOBUSI,
KPEJIUTHUA W JUKBUIHUS PUCK U PUCKA HA NAPHYHMS ITIOTOK.
(TIPOIBJI’KEHUE)

1. nasapen_puck - Bb3MOXKHOCTTA 4 C€ peanusupar 3aryOu nopaau HeGnarornpHATHH
W3MEHEHUS B LIEHUTE Ha L[EHHM KHIKa, MTa3apHUTE JTUXBEHH NPOLIEHTH, BAJ[yTHH KypCOBE U APYTH.
KoMTIoHeHTHTE Ha [Ta3apHU PHCK Ca:

1.]. nuxeen puck - YUpaBIABAallOTO [JPY:KECTBO W3MEPBa JIMXBCHHA PHCK HUpes
W34MC/IABAHETO Ha mopauus. J[fopaiMsiTa € OCHOBHaTa MApKa 3a YyBCTBUTEJIHOCTTa HA JaleHa
[IEHHa KHHMra KBM M3MEHEHWETO Ha HMBOTO Ha JIMXBEHHTe NpolleHTH. ¥/l usmon3sa Meroia Ha
MoaudUIMpaHaTa Jopauysd, 3a Ja M3MepH JIMXBEHHs DPHCK, CBBp3aH ¢ BCAKA [CHHA KHMIA,
fa3upaHa Ha JTHXBEH MPOLIEHT KaTO OBIMraLMy, IUXBEHHU cyanu, Groubpen, 6asHpaHy Ha JTUXBEHH
NPOLEHTH, U QIOYRPCH, 6a3upaHu Ha OGJIHralliH.

1.2. eanymen puck - Tlosumuure Ha J® ,,OBbb I'moban Pacrex” BbB (DPUHAHCOBH
HHCTPYMEHTH WIH JETIO3HTH, IeHOMHHUPAHH BBE BAlyTa, pas3ivdHa OT JIEB H €BPO, Ca U3JIOKCHH
Ha BaTYTEH PHCK, MTOPajiy H3MEHEHHE Ha Kypca Ha 0OMAHA MEX [y Tas3H BalyTa U JIEBA HITH €BPOTO.

VApaBnsBamoTo ApYKeCTBO H3MEPBa BaJyTHUA PUCK 32 BCSKA BajlyTa, pasiu4Ha OT JIEB 1
€Bpo. BanyTHHAT PHCK c& M3MEPBa Upe3 W3MONI3BaHe HAa HCTOPHYECKATa BOJATUIHOCT Ha Kypca Ha
CHOTBETHATA BAJIYTa KbM JIEBa WITH €BPO CIIPAMO HETHATA BATyTHA SKCIIO3ULIMS.

Kem 31.12.2017 r. J® ,,OBB TI'moban Pactex” rnpuTekaBa akTHBH, XCHOMWHHpaHU B
pas/THYHM BATyTH (J1€Ba, eBPO, IATCKH M KAHAICKH JIoNap, BeHLAPCKA (paHk | Ap.).

1.3. yenosu puck — YTIpaBasABaUIOTO IPYXKECTBO H3MEpBAa LEHOBHMS PUCK - PUCKBT OT
HaMaJIsBaHe HAa CTOMHOCTTA HA CHOTBETHHA (DMHAHCOB MHCTPYMEHT, MOPajy HeOIaromnpHsaTHHA
HM3MEHEHHs Ha I1a3apHUTE LEeHH, 4pe3 eAMH OT TNPWIOKMMHUTS 32 CBOTBETHHS Ia3ap Ha LEHHHU
KHIKA KOJTMHYECTBEHM METOIU:. CTAHAAPTHO OTKJIOHEHHME Ha BB3BpallaeMOoCTTa Ha CbOTBETHATA
aKIHs, P-KoeHIHMEHT KbM HHAEKCHTE Ha ChOTBETHUTE Na3apy MMM CTAHAAPTHOTO OTKIIOHCHHME Ha
130paHNsA MHIEKC Ha perynupanns nasap. ¥/{ usmepsa ,,CTOMHOCT MOA PHCK” (VaR), Ha ko¥iTo ca
TOJIOKEHY akTHBHTe Ha @OHAA, M3MON3BafikM MapaMeTpHueH TOAX04 ¢ 252 [HEBHH
HabMIOAeHAS, CTETNIEH Ha J0BEPUTETHOCT 99 % U BpeMeBH XOpH3OHT 10 aHH.

2. kpedumen puck — Bb3MOKHOCTTA OT HaMansBaHe Ha CTOWHOCTTA Ha MO3WLUATA B €AUH
(MHAHCOB MHCTPYMEHT NPH HEOYAKBAHW CHOUTHSA OT KPEIMTEH XapaKTep CBbP3aHU C EMUTEHTHTS
Ha (DMHAHCOBM MHCTPYMEHTH, HACpELIHATa CTpaHa Mo 60PCOBH M M3BBEHOOPCOBH CAC/IKH, KAKTO U
IbPHKABUTE B KOWTO Te W3BBpIIBAT AehHOCT. Excriosununre Ha QOHAA B ABPKABHH LIEHHH KHIDKA,
KOPTIOPATHBHH, MIIOTEYHH W OOIMHCKM OONMralii M OaHKOBU [ETO3UTH Ca H3JIOKEHH Ha
KpeauTeH puck. Habmonasat ce TpH TUIIA KPEIHTEH PUCK!

2.1. KOHTpaFEHTeH PHYCK € pPHMCKBT OT HEHU3IIBJIHCHHC Ha 3adBbJDKEHHMSITa OT HacpeliHaTa
cTpaHa Io I/ISB’BHGOpCOBH CHENKHU U Ce OLICHABA MOCPECACTBOM aHAIN3 Ha er,’lI/ITOCHOCO6HOC’TTa Ha
KOHTPArc¢HTHUTE 110 TE3H CACJIKH.
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VII. HU3MOJI3BAHUTE OT IOIOBOPHUSA ®OHJ ®PHHAHCOBU MHCTPYMEHTH, A
KOT'ATO E CBIUIECTBEHO 3A OLIEHSIBAHE HA AKTHUBUTE, ITACHUBUTE,
®UHAHCOBOTO CBHCTOAHUE U ®UHAHCOBHUA PE3YJITAT - LEJUA U
MOJUTHKA HA JPYXECTBOTO I10 YIIPABJEHUE HA ®PUHAHCOBUS PUCK,
BKJIIOUHUTEJHO TMMOJIUTUKATA MY HA XEIX)KUPAHE HA BCEKHM OCHOBEH
TUII XEJUKUPAHA IO3ULIMSA, 3A KOATO CE IPHIATA B OTYHUTAHE HA
XEJDKUPAHETO; EKCHO3UOUSITA HA &OHJA I10 OTHOUWEHHE HA
IEHOBHWS, KPEJUTHUA W JUKBUIAHUS PHCK U PUCKA HA NAPUYHUS
MNOTOK. (ITPOABJIZKEHHUE)

2.2. CeTHIMEHT PUCK € PHCKBT, Bb3HUKBALL OT Bb3aMoskHocTTa JI@ ,,OBb I'moban Pacrex” na
He TI0JIYYM HACPELIHH MAPHYHH CPeJICTBA WIH GUHAHCOBM MHCTPYMEHTH OT KOHTPATreHT HA JlaTaTa Ha
CETBJIMEHT, cliefl KaTo TOH € W3IMBIHWI 3aJb/KEHHATA 110 AAJEHW CACNKM KBM TO3U KOHTparcHT.
VnpapasBamoTo JIpyKECTBO U3MEPBa TO3M PUCK Ype3 CTOWHOCTTA Ha BCHUKH HETIPHKITFOYHIIA CAEIIKH
Ha DOHyA ¢ e[IHA HACPEIIHA CTpaHa, KaTo MPOLEHT OT CTOHHOCTTA Ha yNpasnasaHus noproeiin, He ce
BKJTFOUBAT CIEJKHTE CKIIIOUEHH NPH YCJIOBHE Ha ceThAMeHT DVP (nocTaBka cpelly IuiaiiaHe) v Ha
nazapy ¢ QyHKUHOHHPAI KITUPHHIOB MEXaHU3bM.

2.3. HMHBECTHLHMOHEH KpEJWTEH pPHUCK € PHUCKBT OT HaMajsBaHe Ha CTOWHOCTTA Ha
WHBECTHLIMATA B Ia/ICHA ABITORA LIEHHA KHHTA TOPaaH KPEJAUTHO CHOMTHE NIPY EMHUTEHTA Ha JIBJITOBUA
uHCTpyMeHT, KpennTHO chOuTHe BIUIIOUBA OOSBSBAHE B HECHCTOATENHOCT, HEMNATENKOCIOCOOHOCT,
CHIIECTBEHA MPOMSAHA B KAITMTATOBATa CTPYKTYpa, HaMaJsSBaHe Ha KpeAMTHWS PeHTHHr W ap. Tosu
PHCK Ce OLICHSBA M YTIPaB/IABa OCPEICTBOM KaueCTBEH M KOJHUECTBEH KPEIUTEH aHalu3 Ha 6asara Ha
hMHAHCOBUTE OTYETH HA EMMTEHTA, KANIATANOBATA CTPYKTYpa HA €MHMTCHTA, OOE3MEHCHHETO Ha
EMHCHATA W KPEIWTHHA pEiTHHr (peryTaupara) Ha EMHMTCHTA, KaKTO M AuBepcHHKaUnd Ha
noptdeiira o obaUranyH.

IIpu ynpaBieHHETO Ha KpeAMTHUA PUCK, Y]l WMa 3a Ues [a TIOCTUTHE BHCOKO KaveCTBO Ha
noprdeiina ot o6aHUranyy Ype3 U3BLPIIBAHE Ha MOCOYECHHUS [10-TOPS aHATN3, KAKTO U J1a MUHUMH3Kpa
PHCKA OT HEM3MBIIHEHHE Ha CKJIFOUBAHMTE OT HETO CICIKH.

TIpes 2017 r. @oHALT He ¢ 0OEKT W HE Ca PeaM3nUPaHy 3aryOu B pesy/ITaT Ha NPOABIEHHE HA
KpeJIHUTEH PHCK.

3. onepayuonen — OcHOBHATa 1eNl Ha Y/l NpH yNpasjJeHHETO Ha OMNEPALIMOHHHA PHCK €
H36ATBaHETO HA BEPOSTHOCTTA OT 3ary0OH, KaKTo 3a yNpaB/IsBalioTo APYKECTBO TaKa U 3a JOrOBOPHUA
(oH, B pe3yJITAT HA HETIOAXOAALLH WIH HETPABUITHM BBTPELIHY ITPOLIEIYPH, TPELIKH HA JUTBXKHOCTHU
JIMIA FJTH OT BbTpeltHy ch6rTHA. TIpoLechT Ha YIIpaBlIeHHe Ha TO3H PHCK BKITIOUBA CHO Ne(iHUpaHe
Ha TpaBara M 3aJbIKEHHATA Ha ciyxurenure B IIpaBuiara 3a BbTpellHaTa opraHusauws Ha ,,Obb
Acer MeHUTKMBHT® AJl, KaKTO W JApYrH MepKH Ioapo0GHO omucaHd B IlpaBunara 3a oUEHKa Ha
nopTdeiina v Onpejie/ITHE Ha HETHATA CTOMHOCT Ha akTUBHMTe W IIpaBuiara 3a ynpaBieHUe Ha prcKa.
V][ cllean 33 HUBOTO HaA ONEPATHBHHSA CH PUCK eXKeJHEBHO, KaTo MOJTbpka 6a3a NaHHH ChC CHOMTHA
OT OMEPATHBEH XapakTep M aHATH3MPA PHCKA M0 J(BA IIOKA3aTeNd — YeCTOTAa HA BE3HUKBAHE U CTENCH
Ha BB3EHCTBHE.

IIpes 2017 r. ®oHa®T He e 0GEKT U He ca peaNnu3upanu 3aryOu B pesy/TaT Ha NPOABJICHME Ha
OnepauroHeH PHCK.

4. nuxeuden puck — BB3IMOKHOCTTA OT 3ary0M OT HAJIOKMTEIHH MpoAakOW Ha aKTHBH IIpH
HeGIaronpuaTHH Ma3apHY YCJIOBHS 3a MOCPEllaHe HA HEOYAaKBAHO BB3HHKHATH KPATKOCPOTIHH
sagbikeHns. JInksuaeH puck 3a DoHma MOXe Aa Bb3HUKHE B ClOyyai, Ye Mo rojasima 4acT oT
MHBECTUTOPMTE [OAANAaT MOPBYKHM 3a 0OpaTHO W3KyIlyBaHe Ha [A70BE, KOCTO INE MAOBEAE M0
HaMaisBaHe Ha CBOGOIHWTE MApH4HH cpeAcTBa Ha Qonpa. CTpyKTypaTa Ha akTuBuTe TpsbBa aa
M03BOJISIBA GE3NPENATCTBEHO OCHIUIECTBIBAHE HA AEHHOCTTA. 3a HaMajABaHe Ha TO3H pHck DoHIa ce
CTPEMY [1a MHBECTHPA BbB (DMHAHCOBH MHCTPYMEHTH ChC CPAaBHUTENHO 106pa HOPMA Ha JIMKBU/IHOCT,
C KOETO /12 c€ MOCTUrHAT JIBa e()eKTa — KOPEeKTHA OLECHKA 33 ChCTOSHUETO HA aKTUBHUTE U OCUTYPABAHE
Ha EBEHTYaJHO ,W3/i3aHe” OT HalpaBeHaTa WHBECTHLMA, KaKTO M JIECHO pealu3upaHe Ha
HaTpynaHaTa JOXOJHOCT.
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PACTEX 31 gekemepu 2017 .

VII. HU3IMOJ3BAHUTE OT AOIOBOPHUA ®OHJ ®PUHAHCOBU HHCTPYMEHTH, A
KOIATO E CBIIECTBEHO 3A OHNEHABAHE HA AKTHUBHUTE, ITACHBHUTE,
OUHAHCOBOTO CBHCTOAHUE W $PHUHAHCOBUS PE3YJITAT - HEJIW H
MOJUTUKA HA APYKECTBOTO 11O YIIPABJIEHUE HA ®PUHAHCOBUA PUCK,
BKJIIOUYUTEJHO IMOJMUTUKATA MY HA XEJ’)KUPAHE HA BCEKH OCHOBEH
TUIT XEAXKHUPAHA TIO3NLMA, 3A KOATO CE INPUJIATA U OTYHUTAHE HA
XEJ)KUPAHETO; EKCHO3UIUATA HA ©®OHIA MO OTHOOIEHHME HA
HOEHOBUSA, KPEAUTHHUA U JIMKBUAHUA PUCK U PUCKA HA MMAPUYHNA
NOTOK. (HPOABJKEHHE)

Vnpasnssanure oT Y/ 6beH NOZWIHA B OYaKBAHM WHBECTHLHMH LU OBAT HOCHTEIH Ha
JIUKBUJICH DWCK, OMpPEASTANl C€ OT INAa3apHOTO THPCEHe HA WHBECTHUHOHHHTE HHCTPYMEHTH H
MpOSBSBAl CE& KATO pealH3vpaHe Ha 3aryOu, rmopaid HEBB3MOMHOCT Jla ce HpOJAanaT Ha CTOHHOCT
OyM3Ka 0 crpaseiMBaTa, NPH HYXKJAAa OT JIMKBUJHH CpPEACTBA 34 NMOKPHUBaHE Ha KPAaTKOCPOYHH
3a/IbIKEHNS.

VIpaBaeHneTo Ha TUKBUIHOCTTA HA DOHJA ce M3BBPLUBA [I0OCPEACTBOM €XKEIHEBHO CIIEAEHE H
aHaN{3 Ha CTPYKTYpaTa Ha aKTHBUTE W IIACHBHTE IO BHAOBE H MATYPWTET, €XKEIHEBHO CJEJEHE Ha
BXOIANINTE M H3XOOAIUIMTE TAPUYHH MOTOLM, MOALbPXKAHE Ha ONTUMAIEH DPa3Mep Ha MapHUHH
CpeacTBa M APYrd JMKBHIHM aKTMBHM C L€ MMOCpellaHe Ha 3aJbLKEHHATA Ha [PYXKECTBOTO;
pa3paboTBaHe Ha CTPATETHH 3a IPEIOTBPATIBAHE HA KPU3HUCHH CHTYalHH,

[Tpu yrpaBieHUETO HA NUKBHIHHS PUCK, OCHOBHATA LEJ, K0o4ATo Y] CliefiBa € OCUrypsABaHETO
Ha IOCTOSHHA BB3MOXHOCT Ha (DoHMA Ja TMocpella 3aJb/DKEHHATA CH M IPEJOTBPATABAHETO Ha
HACTBHIBAHETO HA JIMKBHHA KPH3a.

OrpaHduaBaHe HEraTUBHOTO BITHSHUE Ha TE3H (PAKTOPH Ce MOCTUra ¢ aKTHBHO YIIPABJICHUE Ha
cpelcTBaTa 4Ype3 ONTHMHU3MpPAHE HA CpoYHATa CTPYKTypa Ha mopTdeiia or obmurauuu u
JuBepcU KAl HA HHBECTHLIHOHHUSA IIOPT(EI KaTo LANIo.

Ipe3 2017 r. He ca peanu3upaHy 3aryOH B pe3y.ITar Ha [IPOSIBJICHHE Ha JIMKBHICH PHUCK.

5. puck om rxoHyenmpayus — PACKBT OT HaMajsgBaHe CTOMHOCTTA Ha ympasiasBaHute oT ¥ [
noprdeian nopaay HelpaBHIHA TUBEPCHGUKALIUA HA eKCIO3ULMUTE KbM KIHEHTH, TPYITH CBBpP3aHH
KIMEHTH, KJIMEHTH OT €IHH W ChIIl HKOHOMHYECKH OTpachI, reorpadceka obnacT u ap.

3a ueiiTa Ha YIpaBAEHUETO Ha pUCKa OT KOHLEHTpauus, Y ]I npuema JMMHUTH 3a CACIKH, KaTo
CENH €XETHEBHO H3IMBIHCHHETO Ha T[OCTAaBEHUTEe JMMHWTH W 3aKOHOBHMTE WHBECTHLHOHHH
OrpaHHYEHHS ChITIACHO U3UCKBaHUATa Ha Wil 45-49 ot 3JKHUCIIKH.

IMpes 2017 . ca craseHd BCHYKM JIMMWTH, 3aJI0)KeHU B mipocrekra Ha IO ,,Obb T'noGan
Pactex™, kakTo 4 B IIpaBUJIaTa 3a YIIpaBJICHUE Ha PUCKa.

KoHKpeTHHTE METOMM W OpraHM3auMsd 3a YIPaB/ICHWE HA TOPETIOCOYEHHTE PUCKOBE Ce
ypexat B [IpaBunara 3a ynpasnenue Ha prcka Ha J1® ,,OBb I'moban Pacrex”.

VIII. OYAKBAHUW UHBECTUIINU U PAZBHUTHUE HA ITEPCOHAJIA

ITpe3 2018 r. He ce mpeaBkaa pasBuTHe Ha mepcoHana Ha @ “OBb I'moGan Pacrex”, ThA Kato
neliHocTTa 3a cMeTka Ha QOHzaA ce OCHLINECTBABA M3IIAJIO OT nepconana Ha ,,Obb Acer MeHuIKMBHET”

ALl

Jlara: 25.02.2018 1.

KaT a Henqu
1/13 ‘BJIHUTENIEH meeKTop
,,OBb AceT MeHumkMbHT AL]
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CTe(ba;{/TBMI;{EB
Ipokypuct
,OBb Acer MeHWHKMBHT AJ]




) /08B
TNOBAN
PACTEX

JOIrOBOPEH ©OHJ ,,OBb I''TOBAJI PACTEX®
OTHET 3A ®UHAHCOBOTO CBCTOAHHE
KbM 31 JEKEMBPH 2017 r.

I XA G 00eR GRE 2 LOBCHO GPVEQ

IMoscHeHus 31.12.2017 1. 31.12.2016 .
AKTHBH
[Tapu v napuuHy eKBUBAJIGHTH 3 205 200
Cpo4HH JeTIO3UTH 4 60 -
(DUHAHCOBM aKTHBH, OTYHTAHH 1O
CIIpaBEeAJIMBa CTOHHOCT B Neyanfara unu
sarybara S 1,037 -
Biemanus 6 | -
Jpyry akTHBH 7 11 -
O06110 aKTHBH 1,314 200
IMacuBn
Texylln 3aab/DKEHAA 9 3
O6wmo nacHen 3 -
HeTHH akTHBYN NpUHaA/IEKRAIH HA
HHBECTUTOPHUTE B [51/10Be, MOAJIEKALIH
Ha 00paTHO H3KYNYBaHe 1,311 200
HerHaTa croiiHOCT Ha eiMH [sij1,
NOTBBLPAECHA OT 0aHKATA AEMO3UTAP KbM
noc/IeAHHA paboTeH JeH Ha OTHYEeTHHS
nepHoj 8 9.8696 10.0390

To3n ¢pyuancos oTdeT e ono6pen or ChBeTa Ha AHPEKTO oto HpyxectBo ,,O5B Acer

MenmnmxmbHT AJ] Ha 21 mapt 2018 T

CopcTaBun Karyia Ieiuesa N Te'iB "l%;MHeB
S5 N4

Enena Kpocena H3AbnHuTENEH AUpEKT \E:_ iﬂlﬂ_ﬁg}ﬁ;m
['naBeH cyeTOBOAUTEN =

2018 r. 2018, 2018T.
3aBepuI CBIVIACHO 0 PCKH JOKJIa; /
Pocuua Botesa Jlxok Hionan o
Peructpupan onutop wIpaiicyorspxaycKymepe Onut* OO]]
30.0%. 2018 30. 03. 2018

ITpunoxkeHuTe GeNEKKH ca HEIeNMMMA YacT OT TO3H (PMHAHCOB OTUET.
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¢ OB
4 [NOBAT
PACTEX

JOTrOBOPEH ®OHJ ,,OB5 I'MTOBAJ PACTEX
OTYHET 3A BCEOBXBATHMA JIOXO/]
3ATOINHATA, TPHKJTIOYBAILIA HA 31 JEKEMBPH 2017 1.

B yuasdu 4050, 0082 GKG i € Yad3aHa pyeo

3a nepuona
17.03.2016 -
IMosicnennst 2017 r. 31.12.2016 .

HeTHy MONOXUTETHH Ppa3yinKH OT ONCpalniy ¢

(MHaHCOBH aKTHBH, B T.4.: 14 -
Om NOCIEOBAU A OYEHKA 14 -
Hertnu (oTpULATENHH) PA3THKH, CBBP3AHM C

BaTyTHH OTEPALIAH (14) -
[puxoau oT NTHXBU 10 3 -
[Tpuxoan OT AVBHAEHTH 2 E
JApyru MHAHCOBH PA3XOIH 11 ) -
Pa3xonu 3a BBHIIHK YCRYTH 12 (23) S

HETHA (3AT'YBA) ITPEJU JAHBYHO
OBJIATAHE (22) -

Pa3xoau 3a naubuu - -

HETHO YBEJIMMEHWE HA HETHUTE
AKTUBH, MTPUHAUTEJKAILHA HA
WHBECTHTOPUTE B JASIJIOBE (22) -

Tosu ¢unHancos oTueT ¢ 0n06per o ChBeTa Ha AnpekTopUTe HA YnpassBauoto Jpyxecteo ,,OBB Acer
MenngxMbeT AJl Ha 21 MapT 2018 1.

CheTaBHI yd Kar) i " Tt5ues
Enena Krocesa 1/13/4 D .‘., PHCT
I'maBeH cueToBOIMTEN

2018 r.

3aBepwi ¢bIIacHO OOHTOPCKH AOKIAM:

7

Pocwuiia Boreda

Peructpupan omurop
30, 03. 20181

v beox Hronaun
o 1 . IpaitcyorspxaycKymbpe Oaur* OO]I
i 30.03.2018T.

IMpunoxennTe GenexKy ca HeASIUMA YACT OT TO3M PUHAHCOB OTYET
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JOT'OBOPEH ®OHJ ,,ObB TJIOBAJI PACTEX*
OTHET 3A INAPUYHHKTE TTIOTOLU
3ATOINMHATA, [TPUKJIIOYBAIIIA HA 31 JEKEMBPH 2017 1.

B XU AECE OCHEH (R0 HE & VRARIO0 D0

® 4 086
FROBAN
PACTEX

3a nepuojaa
17.03.2016 —
IMosicHenun 2017 r. 31.12.2016 .
IMapuyuu MoTOLN OT ONEPATHBHA A¢iHOCT
IMapwvHy 1TAIAHNS, CBBP3aHU ¢ (PMHAHCOBHM aKTHBH,
OTYHTaHHU IO CTIpaBeUTHBa CTOWHOCT B revanbaTta
MY 3aryfata (1,035) -
ITapyyHM MallaHus, CBbP3aHH CbC CPOMHM AEHO3HTH (60) -
[MocThrieHUs 0T TUXBU 3 -
IMonyueHu TUBUACHTH 1 .
[MapyiHy nnamaHys, CBbP3aHH C YIIPABIABALLO
JIpYKecTBO (15) B
[Mapyuny nnawanus, cBbP3aHU ¢ aIMUHUCTPHPAHETO
Ha N4710Be (N -
[MapwuHn nnamanus, CBpP3aHy ¢ yupensBaHe (12) -
Mapuyny nnamadus, cBbp3atHu ¢ OaHka - feno3utap (N -
ITnanianus Ha KOMUCHOHHW HA UHBECTULINOHHNTE
MOCPEAHMLM MO CKIIOYEHNTE CIEKH 33 noprdeiina
Ha Donaa (1) -
TMaprunn nnamaHus, CBbP3aHH ¢ APYTH KOHTPAreHTH (2) -
Taxca 3a TpaHc(epyu Ha UEHHM KHHKA U 34
KOpNOPATUBHU CLOMTHS, MalllaHu Ha bankaTa
Jeno3urap (3) -
HeTeH napudyen notok (3a) onepaTHBHA AeifHOCT
(1,126) -
IMapuyau moToun ot puHaHCOBA AeiiHOCT
[TapuvHU NOCTHINEHNS OT EMUTHPAHE Ha As/IOBE 1,258 208
[Taprunn nnawaHus 3a 06paTHO U3KYITYBAHE Ha
IANOBE (122) (8)
[TapwyHy MnalmaHKus 3a TaKCH 38 eMMTHPaHe Ha
JIAN0BE 4) -
Heren napuyeH notok oT ¢pMHAHCOBA AeiHOCT
1,132 200
HeTna npomsina Ha mapH U NapUYHH €KBUBAJIEHTH
6 200
IMapu 1 napy4HN eKBHBAJIEHTH B HAYAJIOTO HA
nepuona
200 -
EdexT oT npoMsaHaTa Ha BaNyTHUS Kype Ha napy
CPeACTBA U €KBUBAJICHTH ¢)) n
ITapu ¥ napHYHK eKBHBaJIEHTH B Kpasi Ha
nepuoaa >
ﬁ%}( 305 200
CwcTaBun d K;?ﬂa Heirqesg/ CTe(fm/ﬁ_:l/"iMHeB
Enena Krocesa W3iTeITHATENICH AUpEKTOp ITpokypuct
['maBeH cueToBOAUTEN /
2018 1. / 2018T. , 2018T

PCKM JOKNAL: ()W )/l/(/

Pocuua boresa Mxok HroHan
Peructpupan ogurop
30. 03.2018T.

[TpnnosxkenuTe OeNeXKH G4 HeleNiMa YacT OT To3H (HHAHCOB OTYeT

»lpaiicyorspxaycKymspe Omut OO /]
©.03.2018r.
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© 4 OB
‘ g rnosan
PACTEX
JJOI'OBOPEH ®@OH/J], ,,OBE I'TOBAJI PACTEX

OTYET 3A USMEHEHHMATA B HETHUTE AKTHBY, [TPUHAJIEXKAIIIH HA HHBECTUTOPHTE B JISJIOBE
3ATOOUHATA, TIPUKJIFOUBAILIA HA 31 JEKEMBPH 2017 r.
B xutandi gefn, 0civil axe He e KAz LG Op yeo

3a nepunona
17.03.2016 —
TTosicHeHuA 2017 . 31.12,2016 1.,
HeTHn akTHBH npuHaanexamy na
WHBECTHTOPHTE B ISJI0BE B HAYA0TO HA
nepuoaa Kom 1 stHyapm 200 =
HeTtHo Hamanenue Ha HETHUTE aKTHBH,
NpUHANIKAllM HA HHBECTUTOPHTE B JAJ0BE (22) -
EmuTHpaHe Ha 14n0Be Npe3s nepruoaa 8 1,255 208
O0paTHO U3KYTIEHH JANOBE TTpes Meproaa (122) (8)
HeTHH aKTHBH NPHUHALNEKALIN HA
HHBECTHTOPHTE B JAJIOBE B Kpasi HA
nepuona KM 31 aekeMBpH 1,311 200
CoberaBun a [efues = Credan TeMHEB
Enena Krocesa nHMTene zmpeKTop Ipokypuct
I'naBeH cueTOBOIUTEN
2018 . 2018 r. 2018 r.
3aBepHIT CINIACHO OARTOPCKH AOKIAN:
m y\/\

Pocuua Boresa IIxox Hronan
PerucTpupas oauTo »paficyorspxaycKymbpe Oant* OO
20, 0%.2018 . 30.03,2018T.

HpI/U'IO}KCHHTG OenexKH ca HeleMMa 9acT 0T TO3H (bI/IHaHCOB OT4YeT
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) 4 OFB
" FNOBAN
PACTEX

HOI'OBOPEH ®OHJ, ,, OBB I''TOBAJI PACTEX*
TMOACHWUTEJIHH TTPHIJIOXEHHA KbM @®UHAHCOBHUA OTYET

3ATOJIMHATA, ITPUK/IIOUBAIIA HA 31 JEKEMBPU 2017 r.
B XMAACU A€, QUSTTIRO HE € VKAIAND OV

Oprannzanns ¥ gefiHoCT

Horosopen ®onnp ,,OBb [noban Pactex” (,PoHABT) € KOJIEKTMBHA MHBECTHIIMOHHA CXEMa,
BVJICTAT 177002602.

IMpeameTsT Ha aefinoct Ha 1@ ,,OBB I'noban Pactex” € KONEKTUBHO WHBECTUpPAHE B MPEXBBHPIIEMU
LUEHHH KHHWKA WIH JIPYTH NpeIBHIEHH B 3aKOH JMKBUIHU (MHAHCOBH aKTHBH Ha ITAPUYHH CPeJCTEa,
HabpaHu 4pe3 MyONMYHO MpeAsiaraHe Ha AsUIOBE, TMPH ClTa3BaHe Ha MPHHLMIIA Ha paslpeleicHHe Ha
pucka. KanmnransT Ha [P ,,Obb ['moban Pactexx™ kbM aarata Ha pervcTpalius € paBeH Ha HyJa. bposar
JANOBE € HEOrpaHH4eH M HEeNpPeKbCHATO ce MPOMEHs, B 3aBHCHMOCT OT W3/IaBAHCTO (EMUTHPAHETO) H
o6paTHOTO M3KYIyBaHe Ha HeroBuTe AsoBe. HoMuHanHata croiHOCT Ha enun aan e 10 (necet) nesa,
ISIN ko BG9000005165.

He ca mpensuaeny orpaHudeHus B CpoKa Ha CHIISCTBYBaHe Ha JoroBopHus ¢houa. JloroBopHusT GoHx
HE € KOpPHIHYECKO JMLE W B TO3M CMHUCBHI HiIMAa OpPraHW Ha ynpasienue. OpraHu3upaHeTo M
ynpasieHuero Ha H® “Obb I'moban Pactex” ce n3pppmiBa 0T YTpasissaimo JApyxectso ,,OBb Acer
MenumrMeHT” AL (,, Y IPaBIsABalIOTO APYIKECTBO™), KOETO B3€Ma BCHUKH PELIEHUS OTHOCHO HEFOBOTO
cb3naBaHe, QYHKLHMOHHpaHe, Mpeobpa3yBane W npekpataBaHe. [Ipu ocbluecTBIBaHe Ha MEHCTBHS IO
ynpaenenue Ha JJ® “OBb [noban Pactex”, YnpaBnsBamoTo ApyXecTBO JeicTBA OT CBOE UME U 3a
c¢MeTKa Ha QoHpa.

JloroBopHUAT (OHA ce cYMTa 3a YUpeJeH OT MOMEHTA Ha BIIHCBAHETO MY B PETHCTBHPA, BOJAEH OT
Komucusara 3a ¢punHaHcoB Hamzop, koeTo ce M3BbpuIBa ¢ Paspemenue Ne 154-JId ot 17.03.2016 .
[Ty6nuuHoTOo My npeinaraHe Ha AsioBeTe 3amovna Ha 11 anpun 2016r. W ce OCBHINECTBABA Mpe3
Kk1oHoBaTa Mpeska Ha ,,O0ennnena 6parapeka 6aHka” AJl. YpapisBalioTo Apy:kecTBo, 3a cmeTka JID
»OBb T'mo6an Pactex” e cxmounno Jorosop 3a nenozurapu yoiyru ¢ “IOpo6ank Bearapus” AJl,
KoATO € u3bpana 3a banka - nenosurtap Ha Poxaa oT CbBETa HA IHPEKTOPHTE.

DoHABT M3/aBa/MpoNaBa AANOBE MO MCKAHE Ha WHBECTUTOpHTE. [lapH4HHTe cpeicTBa, HaGpaHH OT
eMUTHpaHeTo Ha Ja10Be Ha JID “OBb I'moban PacTex™, ce HHBECTHPAT OT YNPABIABALIOTO APYKECTBO
B MPEXBBPJIICMH LEHHH KHHXKA — NPEAVMHO B JA/I0BH LIEHHH KHWKA Ha KOMITaHWH, YMHTO MPUXOAM U
neyanbu ce OYaKBa Ja pacTaT ¢ TEMIIOBE HaJ CpEAHWTE 3a Ma3apa, TPHETH 3a TBHProBHA Ha
pery/HMpaHnTe nazapu B CTpaHaTa M 4y:KOMHA — C LNl OCHIypsiBaHe Ha Mevanda 3a MHBECTHUTOPHTE.
Bcekn uHBeCTHTOpP MMa NMpaBO Ha CBOTBETHA YacT OT HUMyliecTBoTo Ha JJ@ “OBb 'mo6an Pacrex”,
BKJTFOUUTENHO W MpPH JIMKBHAAUMS, M Y4acTBa CbPa3MEPHO Ha IPHTEKABAHUTE OT HEro JAJIOBE B
neyanbure u 3arybure. EOHO OT Hail-ChUICCTBEHNTE NPaBa Ha MPHTEKATETNTE HA JUIOBE €, [0 TAXHO
MCKaHe, Te3W AsUI0Be Aa ObaaT usKyneHu odpatHo ot D “OBb [mo6Gan Pactex” upes Ynpasiasamoro
ApYKECTBO TO LieHa, KOATO ce 6a3sWpa Ha HETHATa CTOMHOCT Ha aKTHBHMTE M OTPa3fABa pPealH3UpaHHTE
nevaion uiu 3aryou.

Cenamumieto u anpechT Ha ynpasinenme Ha IO ,,OBB Imoban Pactex” e B rp. Cobdus, obmmnHa
Bu3paxpane, yn. “Ceera Copus™ Ne 5, kbieTo € W cefanuuero Ha Ynpasissamo Apysxkectso “OBB
Acer MeHuKMBHT” AJl, KOETO TO OpraHM3Mpa M YNpaBisBa. AAPechT 3a KOPECTIOHACHUHS €
rp. Codus, 6yn. Buromra Ne 895, eT.6.

lomuunnar ¢puHancos otuer e ono6peH ot ChBeTa Ha AMPEKTOpUTE Ha YIPABIABALIO APYKECTEO
“OBb Acet MennmuMbHT” AJl, ¢ mportokon Ne 374 ot 21.03.2018r.
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2.2

“ # OBB

TNOBAJI
U PACTEX
JOTOBOPEH ©OH]J ,, Obb I'/TIOBAJI PACTEX*

TTOACHUTEJIHU ITPUIOXEHHWA KBM OHHAHCOBUA OTHET (ITPOABJIKEHHE)

SATOJHHATA, ITPUKJIFOUBAIIIA HA 31 JEKEMBPH 2017 1.
Bxpusdu nesd, Qeeen ake He ¢ VKAIAH0 opven

OCHOBHH €/IEeMEHTH HA CYETOBOJIHATA NOJHTHKA
ba3a 3a uzroreane u npeacrapaHe Ha (l)HHaHCOBHTe OTYEeTH

Horosopen @onzg “OBb I'moGan Pactex” opraHusupa TeKylllaTa CH CUETOBOJHA OTYETHOCT B
CHOTBETCTBHE ¢ M3UCKBAHHATA HAa GBJITAPCKOTO CHETOBOAHO, JaHBYHO H THPrOBCKO 3aKOHOIATENICTBO H
YTEBpIACHATa OT PHKOBOJACTBOTO Ha Y MPaBNABALIOTO APYKECTBO CHETOBOIHA MOJIHTHKA.

OUHAHCOBHAT OTHET Ha JIpyKECTROTO € W3rOTBEH B CHOTBETCTBHE ¢ MeX/IyHapOIHUTE CTAHAAPTH 33 (MHAHCOBO
otynrane (MC®O) u passcHenus, usganenn ot Komurera 3a passcHeHus Ha MCOO (KPMC®O), npunoxuMu
3a ApyxecTsa, KOUTo ce oTauTaT no MCOO, npueru B EC.

DUHAHCOBUST OTYET BKJIKOUBA OTYET 32 (bHHaHCOBOTO CBCTOSHHUEC, OTYCT 34 BceoOXBATHHUS Jo0xo4, OTYEeT
33 M3MEHEHHATAa B HETHUTE aKTHUBH MPHUHALJICKAIIM HA UHBCCTUTOPHUTE B OAJIOBE, OTHET 34 IAPHYIHHTC
MOTOUH W MOACHUTE/THH IPHITOKCHUA KBM THAX.

CueroBoacteoTro Ha @OHAA Ce BOAX OTAEIHO OT CYETOBOJCTBOTO HA YIPaBIABAIIOTO IO APYIKECTBO.
IIpomenu 8 MCDO
() Hoen n H3IMeHeHH cTaRAAPTH, NpHeTH 0T PoHAA

DOHIBT € NPUIOKHIIO CIEAHUTE CTAHNAPTU M M3MEHEHMS 3a MBPBH MBT 3a CBOS I'OJMIIEH OTUETEH
nepuo, 3arousail Ha 1 anyapu 2017 1 .;

- Hsmenenus ¢ MCC 12 - TIpusHaBaHe Ha OTCPOYEHH JAHBYHH aKTHBH 32 Hepeal3UpaHu 3aryoH;
Hsamenenua e MCC 7 - MEHLIMATHBA 32 OTIOBECTSBAHE.

i) HoBu cranaapTu H pa3scHeHH, KOHTO BJH3aT B cuiia ot 1 sayapu 2018 r. u He ca npnern
npeaBapnTeano ot Ponga

OrnpenieneHn HOBH CYETOBOJHM CTAHAAPTH W pazsicHeHHs Oaxa NMyONHKYBaHHW KaTO HE3aJb/KHTENHH 32
oryeTHus nepuoa KbM 31 gekemBpu 2017 r. WM He ca OunM npHerw rpeasapureado ot DoHna.
Ouenkara Ha PoHJa BHPXY BB3ACHCTBHETO HA TE3W HOBM CTAHHZAPTH M Pa3siCHEHMS € W3JI0KEHa I10-
JOJTy.

MC®O 9 "dOHHAHCOBH WHCTPYMEHTH' ce OTHacid [0 KIaCHOHIMPAHETO, OLEHIBAHETO U
OTIIHCBAaHETO Ha (GHMHAHCOBU aKTWBH W NacHBH. Toii 3aMeHst MHOTOOpOIHHTE MOAENH 3a KJIaCH(HKALIH
u u3MmepBaHe B MCC 39 u e B cuiia 3a OTUETHHTE NMEPHOAH, 3anoUBally Ha Wik cien 1 sayapu 2018 r.
Knacupukaumsra W oLeHKAara Ha ABJITOBHTE aKTUBU [Ie ce OMpeness OT OW3HeC MoJeda Ha
NPEANPUATHETO 3a YMpaBjieHHWe HA (HHAHCOBHTE AaKTUBU W XapaKTEPUCTHUKHUTE HA JOrOBOPHUTE
MapUYHU [TOTOUM Ha (UHAHCOBHTE aKTUBH. J[BNITOBHUTE MHCTPYMEHTH Ceé OLEHSBAT M0 aMOPTH3HpaHa
CTOMHOCT, ako IenTa Ha OW3Hec MoJena € Ja ce JIbpPKH (UHAHCOBHA aKTHB 3a ChOWpaHe Ha
IOOTOBOPHHUTE IIAPMYHM [OTOLM W JOTOBOPHHUTE NAapHYHM IOTOLM [0 HWHCTPYMEHTAa IMpEeACTaB/IABAT
€IMHCTBEHO TUIAlaHug Ha [IaBHANA M JuxBH (SPPI). JIBaroBusT HMHCTPYMEHT ce OLIEHABA 10
CIIpaBeAJIMBa CTOHHOCT Mpe3 ApYr BceoOXBAaTEH AOXOM, aKo LenTa Ha OW3HEC MOMEN € Aa ce IbPKH
(bMHAHCOBHS aKTHB, KaKTO 3a chOMpaHe Ha JOrOBOPHM MapuuHH rotouu ot SPPI, Taka u 3a nponaxoba.
Beudkd apyru OBNrOBH MHCTPYMEHTH TpsiOBa fJa OBOAT NMpHZHATH MO CHpaBe/THBA CTOHHOCT B
nedandara win 3arybara. [Ipeanpustuero odaue Mosxe, P TEPBOHAYANHO [IPU3HABAHE, HEOTMEHAEMO
Ja onpenenH $hUHAHCOB aKTHB KaTO TaKbB, KOWTO ce OlieHBA MO CTpaBeASIUBA CTOMHOCT B meuanbara
uny 3ary6arta, ako TOBa eJMMHHHpA WIHM 3HAYUTEJIHO HaMajlsBa HECHOTBETCTBHETO IIPH OLCHIBAHETO
WIH NPU3HABAHETO.
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‘. 4 OBB

FNOBATT
U PACTEX
JOT"OBOPEH ®OH/[ ,, OB I'JTOEAJI PACTEX*

TMOACHUTEJIHU MTPUJIOXEHUA KbM ®UMHAHCOBHSA OTHET (ITPOIBJIKEHHUE)

3ATOIOUHATA, ITPHKJTIOUBAIIIA HA 31 JEKEMBPH 2017 r.
£ XRAAOU Hee, QUG QKO T2 ¢ VRAIAHO OLV0

OCHOBHY €JIEMEHTH HA CYETOBOAHATA NOJIHTHKA (IPOJb/IKeHHE)
I[Tpomenn 8 MCPO (npoanKenne)

(i) HoBu cTanaapTH M pa3siCHeHHsI, KOATO BIA3AT B cAsa oT 1 sayapu 2018 r. u ne ca npnern
npeasapareano oT @onaa (Npoab/Kenne)

JlepMBATUBHUTE H KANWTAIOBA MHCTPYMEHTH CE OLEHSBAT TI0 CNIPaBeAJIMBa CTOMHOCT B evyayibaTa Win
3aryfara, OCBEH aKO 3a KalHTalOBH MHCTPYMEHTH, KOWTO HE ¢4 ABPXKAHH 3a ThPryBaHe, C€ HalpaBK
HEOTMEHHUM M300p 4 Ce OLEHABT NO CIIPaBeUTHBA CTOHHOCT upes3 ApYT BceoDXBaTeH AOXO/L.

MC®O 9 cpuio Taka BbBEKIA HOB MOZIEN 3a oYakBaHM KpeauTHu 3aryou (ECL) na obesnieHka.

[pu npuemaneto kbM MC®O 9, uHBeCTHUMOHHMAT noptdeiin Ha DoHa me NMPoabLKM Aa Obae
KiacuHUIMpaH KaTo TaKEbB 110 CIIpaBeTHBa CTOWHOCT B Nevanbara wiH 3arybarta. J[pyrure GHHAHCOBH
AKTHBW, KOWTO Ce ABPXKAT 3a chOuUpaHe Ha IUIalIaHKA [0 JIMXBH M TJIABHHIM, IIe MPOAR/KAT Ja Ce
OLIEHSBAT M0 aMOPTH3HpaHa CTOHHOCT 6e3 Aa UMaT CBHILECTBEHO Bh3JASHCTBUE, OYAKBAHO B PE3YJTAT OT
MpUIaraHeTo Ha HOBWS MOJie Ha obe3lieHKa. B pesysrar Ha ToBa He ce oyakBa mpuemaneto Ha MCDO
9 ma okaxe CHIIECTBEHO BIMSHHE BbpXy HHUHAHCOBUTE OTYETH Ha POoHIA.

MC®O 15 IIpuxoad oT J0rOBOPH C KAHEHTH

CMCC wu3aane HOB CTAHAApPT 3a TMpH3HaBaHe Ha npuxond. Toi ormens MCC 18, ko¥To ce oTHacH 3a
JOroBOpH 3a CcTOKH H ycayrd 1 MCC 11, kolito oOxBaiia JAOroBopuTe 3a CTpoMTencTBO. HoBuAT
CTaHJApPT Ce OCHOBaBa Ha IMPUHIIMIAE, Ye MPHUXOAMUTE ce NPH3HABAT, KOraro KOHTPOIALT HA CTOKa WIH
yciyra ce TIpeXBBPAM Ha KiueHTd. CraHmapTeT MO3BOMNABA WIM MBICH, HWIH MOAW(DHLIMPaH
PETPOCIIEKTHBEH [10IX0] Ha TIPUEMAHE.

Bw3oeiicmeue

@OoHIBT OUeHH edeKTa OT NPUIaraHeTo Ha HOBMSA CTaHIApT BbpPXYy (PUHAHCOBHMA CH OTYET W He
uneHTubUIMpa 06JacTH, KOUTO e ObIAT 3acerHaTH.

Adama na npuemane om Ponda

3aaBKUTENHO 32 (WHAHCOBH TONWHM, 3amovBaliyd Ha unw cned 1 suyapu 2018 1. DoHABT
BBb3HAMEpsBa JIa IpHeMe CTaHAapTa, KaTo K3I0J3Ba MOAUQHLHPAHHA PETPOCIIEKTUBEH MOAXO/, KOETO
03HayaBa, ¢ KyMYJaTHBHOTO BB3ACHCTBHE OT MpHEMaHeTo wie ObJe MPU3HATO B HepaslpezesieHara
neyanba keM 1 gHyapu 2018 r. ¥ 4e cpaBHUTEIHHTE JAaHHU HAMA Aa OBbAAT NPEH3UNCIICHU,

HUsmenennss kem MCPO 4 Ilpuaarane na MCDO 9 dnnancosn mHcTpyMeHTH ¢ MC®O 4
3acrpaxoBatendu goropopu (u3gazed Ha 12 cemremspn 2016 r.) Biu3a B cua Ha 1 sayapu 2018 T
n npuet ot EC,

Gi)  HoBM craHzapTn W passiCHEHHs, KOUTO BJIH3AT B cuna ot 1 anyapm 2019 r, u Re ca mpueTn
npeasapaTexno or ®orpa

MC®O 16 JIuzuaru

MC®O 16 e usmagen npes sHyapu 2016 r. Toil me goBeae A0 NPH3HABAHETO HAa IOYTH BCHYKH
JOroBOPH 3a HaeM Ha 0ajaHca, THI KaTo pasrpaHWYeHHeTO MEXKIy ONEepPaTHBHUTE H (HHAHCOBH
JV3MHTH € mpeMaxHaTo. Criopea HOBHS CTaHAApPT, aKTHB (MPaBOTO Ha IMOJI3BaHE HA HAETHA OOEKT) H
(hMHAHCOBO 3aABJKEHHE IO JIM3MHIOBH BHOCKM c€ I[pu3HaBaT. EIHMHCTBEHOTO H3KIIOUEHHE ca
KpaTKOCPOYHHTE JIM3WHTH U TakHBa ¢ HHcka cTOHHOCT. OTYHUTAHETO MpPH JIM3UHIOAATENs HAMA Ja ce
MPOMEHH 3HAYHTEITHO,
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JOTOBOPEH ®OHI ,, OBB IJIOBAJI PACTEX

MOACHUTEJIHAU NTPUJIOXEHHMS KBM ®HHAHCOBHW S OTYET (TIPOABJIXKEHHE)

3ATOLHHATA, ITPUKJTIOUYBAIIIA HA 31 JEKEMBPH 2017 r.
B 20WasOu RS, GUEEH QKO 0 ¢ VRWIAHD ODYE0)

OcHOBHH €/IeMEHTH HA CUETOBOJHATA NOMATAKA (IPOABIIKEHHE)
ITpomenn B MCOO (npogbkenne)
Bw3oeiicmeue

(iiiy HoBm cTanmapTH M pa3sicHEeHHsd, KOHTO BJH3aT B cuia ot 1 snyapu 2019 r. u He ca npueTH
npeasapurteano or @onaa (mpoabaskenne)

MC®O 16 JIu3nHrn (Ipoab/KeHHE)

@oHABT OlleHH edeKkTa OT NPUIATaHETO HA HOBHS CTAHAAPT BbpPXY (MHAHCOBHA CH OTYET H HE
AACHTHOHULMpa 00/1acTH, KOUTO Ile OBAAT 3aCerHaTH,

CraHgapThT € 3aab/DKHTENeH 3a GMHAHCOBH TOJWMHHM, 3allouBally Ha wid ciael 1 snyapu 2019 r. Ha
To3n eran PoHa He BB3HAMEpsABA Ja INPHEMa CTaHAApTa Mpead BJIH3aHETO MY B cuiaa. @OHOBT
BBb3HAMEPABA Ja MPHIIOKH ONPOCTEHHS MPEXOAEH NMOAXOA M HAMA Ja MPEH3YMC/IABA CPABHUTEIIHUTE
JaHHH 3a FOAMHATA MPeay TBPBOHAYAIHOTO IIPH3HABAHE.

Hama Opyeu cmandapmu, xoumo He ¢a 6éce ouje 8 Cuid U KOUMO ce 04aKkea 0a UMAam 3HAYUMENHO
sv30eticmeue sopxy Ponda npes Hacmoswus Ui Ovdew, omuemen nepuod, KaKxmo u 8 obospumume
bvoewu mpan3ayuu.

(ivy HoBu craspaprtu, pa3sicHeHHs H A3MeHeHHd ome He npuetd ot EC

MC®O 17 3acrpaxoBaTteiHn goroBopn (m3gagen Ha 18 maii 2017 r.) Biuza B cuna Ha 1 suyapu
2021,

KPMC®O Wnartepnperanna 22 CaeJkH B 4yXAecTpPaHHA BAJTYyTa H ABaHCOBH NJaNIaHHA
(m3nanen na 8 nexemppu 2016 r.) BNM3a B cuna Ha 1 sHyapu 2018 r. W ce ouakBa ma 0vae omoOpeH
npe3 MbpPBOTO TpUMeceune Ha 2018 r.

KPMC®O Hnrepnperanns 23 Hecuryprocr npr Tpermpade HAa JaHBOH BBLPXY TOXOIHTE
(n3panen Ha 7 yonm 2017 r.) Busa B cuyia Ha | stHyapu 2019 r. u ce odakBa ga Obae omoOpeH mpes
2018 r.

N3menenns kbMm MCDO 2 Knacudukanua um A3MepBaHe HA TPAaH3AKIHHTE MO ILIALKAHE HA
0aszara ra akonu (u3gaged Ha 20 wHE 2016 r.) BIM3a B cuna Ha | stmyapu 2018 r. u ce ovaka Ja
OBJe IpHeT Npes MepBaTa NnojioBuHa Ha 2018 1.

TIN'ognmnan nogobpennst aa MC®O - Hukba 2014 r, -2016 r. (u3nagen na 8 nexkemspu 2016 r.)
BJIN3a B cwila Ha 1 ssHyapu 2017 r. u 2018 r. u ce ouaksa ga 661e onodpen npes 2018 r.

HN3smenenns aa MCC 40: IIpexBbpisHEsA HA WHBECTHHHOHHH MMOTH (M31ajeH HA 8 JekeMBpH
2016 r.) Bau3a B cuna Ha 1 siHyapu 2018 r. u ce ouakra na 6bae 0goOpeH npe3 MbPBOTO TPUMECEUHE Ha
2018 .

Himenennss keMm MC®O 9 Onuns 3a npeamiamane ¢ OTPHUATETHO Bbh3HArpakaenne (A3gamex
Ha 12 oxktomepu 2017 r.) Biu3a B cria Ha | sHyapu 2019 r. u ce ouakBa aa 6nae og06peH mpes 2018
r.

H3menenns kbMm MCC 28 HuBectnnnn B Aconnupann H ChbBMeCTHH NpeanpusiTUst (H3Ia1eH HA
12 oxtomBpu 2017 r.) B1uza B cuna Ha | sHyapu 2019 r. u ce ouaksa aa 661¢e 0100pen mipes 2018 .
Tognmnan nopodpenns na MC®O - Hakba 2015 r. -2017 r. (a3xagen na 12 gexemspu 2017 r.)
BaM3a B cuia Ha 1 aHyapu 2019 r. v ce odakea na 6vae oa06peu nipes 2018 r.
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" [7I06AJT
PACTEX

JOIrOBOPEH ®OHJ ,, OBB I'NIOBAJI PACTEX"
ITOACHHNUTEJIHH ITPHUJIOXEHUS KBM ®MHAHCOBHA OTUET (ITPOJBJDKEHHUE)

3ATOIUHATA, TIPUKITIOUBAILIA HA 31 JEKEMBPH 2017 r.
B XUAEOU 2R, OCGLH GO HE € VKUZAHO OGPV

OcHOBHH eJIEMEHTH HA CYETOBOJHATA MOJHTHKA (MPOABIKEHHE)
HelicTBauio npenpasTHe

OUHAHCOBUSAT OTYET HA DoHJAa € UIrOTBEH [pHU Cnia3sBaHE Ha ITPUHLIKMIIA Ha neficTBamo NpearnpUuaTue.

(I)ymcunorlanna BAJIyTa ¥ BaJiyTa HA NMpeACTABAHE

3a @oHpa QyHKUHOHANHA BalyTa € HALMOHANHATa Baiyta Ha PenyGnuka Benrapusa — nes (“nesa”).
DHUHAHCOBHAT OTYET € U3rOTBEH W NMPEACTABEHU B XHIAIH J1eBa (XWIL. JIB.).

C‘leTOBOJIHa KOHBCHIHHA

OUHAHCOBHSAT OTUET € U3TOTBEH TNPH CIIa3BAHC HA KOHBCHIHUATA 3a HCTOPHUYCCKATa UCHA, ¢ H3KNMIOYEHNE
Ha Cbl/lHaHCOBIfITe aAKTUBH OTYHUTAHH II0 CIIpaBed/IMBa CTOMHOCT B meyanfata WM 3ary6aTa, KOHTO Ca
MnpeACcTaBCHU 110 ClipaBeiiBa CTOMHOCT.

HzrorssiHeTo Ha ¢HaHCOBU OTHETH B ¢hoTBeTcTBHe ¢ MC®O wH3KcKBa pBKOBOACTBOTO [a TPaBH
MIPUOTH3UTENTHH CUETOBOIHU OLICHKH U pa3yMHU TIPEATNIONIONKEHUSA, KOUTO BIHUAAT BBPXY OalaHCOBHUTE
CTOHHOCTH Ha aKTHBUTE W IACUBUTE, MPUXOIWTE W pasXOAUTe 3a Nepuoja. Te3w OLEHKH WU
MPEAIOJIOKEHHNS C€ OCHOBABAT HAa HATMUHATa HHQOPMALUS KbM JIATaTa HA W3rOTBsHE HAa (DHMHAHCOBHSA
OTUCT K 61>I(eu.1me ﬂeﬁCTBl/lTeﬂHl/l pe3yliTaTH € Bb3MOXXHO AOa €€ pasjiidyaBaT OT TE3U OLECHKH.
OcCHOBHHTE NPUONM3NUTEIIHM CUYETOBOJHM OLEHKH M pasyMHH IIPEIIOJIOKEHHS ca pasrielaHH
noapoOHo B mpuioxkeHue 2,16,

YyKaecTpaHHA BATYTa

Onepauuure B 4yxIaecTpaHHa BaJlyTa, T.¢. ONEepaluuTe, ACHOMHHUPAHH BLB BalyTa pa3iH4Ha OT JIeBa,
KOHTO € ¢yHKUMOHanHaTa BanyTa Ha DoHOa, ce oTUMTAT MO OOMEHHHS KypeC, BaIMICH B JICHS Ha
caenkara. BanyTHo-KypcoBHTe pas3NiMKH, BBE3HMKHANH MPH HM3BBPINBAHETO HA TAKHUBA CHICITKH U OT
IIPEOLEHKATa Ha TIAPHYHM aKTHBH W MACHBH, IGHOMHHHPAHH B 9yXJECTPaHHA BalyTa, C€ BKJIIOYBAT B
pe3ynTara 3a rnepuoja.

[MapuvHuTE aKTHBU M MMacCHBH, IEHOMHHHPAHH BbLB BajlyTa, Ca OLECHEHH B JieBa 1Mo oQUIHATTHUA KyPC Ha
BHBF kakro ciiensa:

Banyra 31.12.2017 r. 31.12.2016r.
EUR* 1.95583 1.95583
USD 1.63081 1.85545
GBP 2.20442 2.28437
CHF 1.67136 1.82124
NOK 0.198757 0.21525
CAD 1.30051 1.37851

* uxcupan kype 6 cvomsememsue cve 3axona 3a Bvizapcka napooua banka
ITapn n napaYHU eKBHBANEHTH

@OHABT OTYHTA KATO NMAPH W MAPHYHYN €KBUBAIECHTH CPEICTBATA M0 PA3IUIAINATEIHH CMETKH, KOWTO Ce
OLIEHSBAT I10 aMOPTH3KPAaHa CTOMHOCT WK IO AEMO3UTH ¢ OPUTHHAJIEH CPOK Ha Maaek J0 3 Mecela.

VY npaBisBaloTo APYKECTBO € JUTHKHO J1a BHECE NOCTLIMINTE B Opoit mapuyHu CpejICTBA 3a M3JaBaHE
Ha 1atoBe Ha PoHaa no OaHKOBaTa cMeTKa B GaHKaTa JEMO3HTap, Hali-KBCHO [0 Kpas Ha cleBalliys
paGoTeH aeH.

[Tapuunure cpeAcTBa, ASHOMHMHHMPaHH B 4YKASCTpAaHHA BajlyTa, € TPEH3YUC/IABAT B JIEBOBA
PaBHOCTOMHOCT, OMpezIeIeHa IO LEHTPalIHKS Kype Ha Beirapckarta HapoaHa 6aHka, BATHASH 3a JEHH,
3a KOWTO ce OTHAacs OLIEHKATa.



2.8

2.9

". 4 OEB

" ITI0BAN
U PACTEX
JOTOBOPEH ®OHJ ,, OB I''TOBAJI PACTEX*

TMOACHUTEJIHH TITPUJIOXKEHKA KbM ®PUHAHCOBUA OTYET (TTPOBJIDKEHUE)

3ATOOVHATA, MPUKJIKOYBAIIIA HA 31 JEKEMBPH 2017 v,
B xuzsncu esy, 0csen 0K0 He ¢ YRAIAHO DPVI0

OCHOBHH e/1eMeHTH HA CYETOBOJHATA NOJIATAKA (NPOABIKEHHE)
Cpo4HH 1eno3uTH

3a uenure Ha pUHAHCOBUA OTUET, DOHABT OTYHTA KATO CPOUHM JEIMO3UTH, TE3U C OPUTHHATIEH CPOK HA
nagex Hajg 3 meceua. Crel ObpBOHAYATIHOTO UM Npu3HaBaHe QOHABT OLEHABa IENO3UTHTE [0
aMOpTHU3HpaHa CTOHHOCT, ¢ U3IMOJI3BAHETO HA MeTo/a Ha edeKTUBHIS JTuxBeH npoueHT (EJIIT),
VnpapngBamoTo qpy:KecTBO 3a cMeTKa Ha MOHJA, HE MOKe J1a CKTIoYBa OAHKOBH JISMO3UTH 3a MepHOa
o-ABABI OT 12 Mecela.

J®D ,,OBb I'obGan Pactex” He Moxe a HHBecTUpa NoBede oT 20 Ha CTO OT aKTHBUTE CH BHB BJIOTOBE B
enHa Ganka. OrpaHuueHHETO He ce npwiara BppXy ofliara CTOMHOCT HA OapuyYHUTE CPEACTBA IO
pasriamaTe/lHi cMeTkU B baHkaTa aernosuTap, kosto keM 31 mekeMspu 2017 r. Bp3nn3a Ha 15.57% ot
obmure axtuBd Ha QoHOa, W € GopMHUpaHa eIHHCTBEHO OT MApHYHH CPEACTBA M0 pasMiamaTeTHH
CMETKH.

OOHADLT nopabpaxa cneqHata BAyTHATA CTPYKTYpa Ha OAHKOBHTE BIOTOBE !

- bankoBu BiIOroBe B 1eBa U eBpo — a0 100% ot cToiiHoCcTTa Ha aKTHUBMTE Ha hOH/A,

- bankoBu Broroge B qpyra BanyTa — A0 50% oT cTOMHOCTTA Ha akTHBHTE Ha QOHT;

Jlerio3utute, NEHOMHUHHPAHH B YY)XJECTpPaHHA BalyTa, c€ NPEH3UHUCIIABAT B JICBOBA PaBHOCTOMHOCT,
onpeneneHa Mo UEHTpaJHUd Kypc Ha bbiarapckara HaponHa OaHKa, BayAeH 3a J€Hs, 3a KOHTO ce
OTHACA OLIeHKATA,

@MUHAHCOBH AKTUBH K NACHBH

B croreetcTBue ¢ MCC 39 “@uHancoBu uHcTpyMeHTH: [Ipn3HaBade u oueHsBade” (MCC 39) BcHukn
$VHAHCOBH aKTMBH H NACHBH, BKJTFOUHTENTHO JICPUBATHBHUTE (PMHAHCOBH WHCTPYMEHTH, TpsAbBa na
OBJaT NPU3HABAHU M OLEHABAHHU B 0T4YeTa 33 QUHAHCOBOTO CHCTOSHHE B 3aBUCHMOCT OT KATETOPHUATAE,
KBM KOSITO ca KIacuUIHpaHu,

®ONHAHCOBH AKTHBH

(DHHAHCOBUTE aKTHBU c€ KiacU(pUUUpaT cbriacHO H3uckBaHusaTa Ha MCC 39 B 4eTHpH KaTeropuu:
(GHMHAHCOBH aKTHBHM, OTYMTAHH MO CMpaBel/IMBa CTOMHOCT B Mevanbara WK 3ary0arTa, MHBECTHIHH
AbpKAHN [0 3K, KPEOHTH M B3eMaHWA, H (DMHAHCOBU AKTHBHM HA pasMoNOXKEHHE 3a mpojakda.
PproBoncTBOTO OMpeess KIacH(PHUKALMATA HA HHBECTUIIMHTE NPU MBPBOHAYAIIHOTO UM MPUI0CHBAHE.

@UHAHCOBH aKTHBH M MACUBH, JbPXKAHU 34 TEPryBaHe

DHUHAHCOBUTE aKTHBH M IMACHBH, OTUHUTAHH [0 CIpaBeIMBa CTOMHOCT B TedanbaTa Wiu 3arybara,
BKJIIOYBAT WHCTPYMEHTH 32 ThpryBaHe, kouTo POHABT npuaoOuBa U IBPKM OCHOBHO C LieJl Aa Td
npojaane win npuaobue oOpaTHO B KpaThK CPOK WJIH T'M JBPXKH KaTo 4acT OT noptdeiin, koitto ce
YTIpaB/isBa KaTo LSJIO0 ¢ Led KPaTKOCPOHHaA revanda.

DHWHAHCOBHUTE aKTUBH W IIACHBHM 3a THPryBaHE ce MPH3HABAT ITbPBOHAYATHO 110 CIPABEUTHRBA CTOHHOCT
B OTY€Ta 32 PUHAHCOBOTO CHCTOSHHE KATO Pa3XOMTe 3a MPUAOOUBAHE C& OTHACAT AHPEKTHO B OTYETA
3a BCeOOXBAaTHUA A0X0J]. Beuuky npomeHH B crpaBeqnBaTra CTOMHOCT C€ NMPU3HABAT KATO 4YacT OT
HETHHTE [IPHXOAH OT THPrOBCKH OMEPAIlH B O0THETa 3a BCEOOXBATHHA A0x0d. PHHAHCOBUTE AKTHBH H
NAcCHBU 33 THPryBaHe He Ce peKIacHpHLUpaT cliel ITbPBOHAYAIHOTO MM MpPU3HABAaHE, OCBEH aKo
DOHABT MPELEHH, Ye HAMA Aa TW IBPXKU C 1EJ ThprysaHe B OH3K0 Oblellle M ¢4 HATHUIIE CICIHHUTE
YCJIOBUA: aKo ()MHAHCOBHUAT aKTHB OTTOBAaps Ha ONMPEJICIEHUETO 38 KPEAUTH W B3eMaHHs TOH O MO
Ja 6wae pewntacudumupan, ako @DOHABT WMa HaMepeHHE M BB3IMOXKHOCT Aa ABPXKHU aKTUBA 34
OTIpeAESICH TEepHoJ WIM 0 MAaIek; ako (UHAHCOBUAT aKTHB HE OTroBaps Ha ONPENEICHHETO 3a
KPeOUTH W B3eMaHus, Toi Moxe Aa OpAe pekiacH(pUINPaH U3BBbH KaTeropus ,,3a ThbProsusa’” caMo MpH
,,HeobHuaitHn obcrosarencTsa”
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PACTEX

HOT'OBOPEH ©OHJ ,, OBB I'NTOBAJI PACTEX"
TOSICHHUTEJIHH MPUJIOXKEHUA KbM OPUHAHCOBHWA OTYET (ITPOJIBJIXKEHHE)

3ATOJMHATA, ITPHKIIIOUBAIIA HA 31 JEKEMBPH 2017 r.
Bt azes, 0Csen aro 1 ¢ YKAIARO 0pveo

OcCHOBHH eJIeMEHTH Ha CYCTOBOAHATA MOJIHTHKA (npozn,.rmcenne)

(PHHAHCOBH AKTHEBH H NacABH (NPOAb/IKeHHE)

PasnuknTe MexIy OTYETHHTE CTOHHOCTH Ha MPOAaAEHHTE LIEHHH KHIDKA U TAXHATA MpOJaXKHa LICHa,
aKO BB3HWKHAT TaKWBa, C€ OTpPassABAT HETHO B OTYETa 3a BCEOOXBATHHA NOXOH Karo medanba MM
3aryba oT omepauyH ¢ (QMHAHCOBH aKTHBH OTYMTAHH 10 CTIPaBeUINBA CTOWHOCT B mevanbara WM
3ary6ara. BcHukM MpOMeHH B CIipaBelTHRATA CTOMHOCT Ha LIGHHHTE KHIDKA Ce OTpas3fBaT B OTYeTa 3a
BceoOXBaTHUA J0X0A. IIpuxoanTe OT TMXBHU M0 NPUTEKABAHUTE LIEHHH KHHXKA 3a Mepyuoja, Npe3 KOHTOo
ca OMAM OBpXKAHM, CE OTYHTAT KATO TIPHXOJAHM OT JIMXBH OT (DUHAHCOBM AKTHBH OTYMTAHU [0
crnpaBeAsiMBa CTOMHOCT B rnevanbara wim 3aryOara. [Ipuxoam ot Pacrexu ce mpu3HaBaT, KOraTo
BB3HHUKHE [PABOTO 34 II0Jy4aBaHETO HUM.

KoM 31 nexemspu 2017 r. puHaHCOBUTE aKTUBH OTYHTAHU MO CIIPABEUTHBA CTOMHOCT B mevajibara uin
3arybara ce ChCTOAT OT Uy XKIECTPAHHH aKIUY U JSJIOBE.

KoM 31 mnexemBpu 2017 r. HiMa CKIIOYEHH CIEJIKH C JEPUBATHBHU (PMHAHCOBHM MHCTPYMEHTH.,

IMoxynku u nponax6a Ha (UHAHCOBH AKTHBH, OTYHTAHW [0 CIPaBeUTHBA CTOMHOCT B revanbara u
3ary0arta ce NpU3HaBaT Ha JaTaTa Ha ypeskaaHe Ha CIeJTKATA.

BaeMmanuist

BzemaHusTa ca HEAEPHUBATHBHHU (bHHaHCOBI/I dKTHBH C CI)HKCI/IpaHPI HJIH ONIpENACNIACMH INTalllaHuA, KOUTO
HE CC KOTHPAT Ha aKTUBEH Ias3ap. Bzemanuara Ha @ouHja cac TCKYIL XapaKTep U ¢€ O4YaKBa Aa 6’b,£laT
C’b6paHI/I B PAMKHTE Ha CJIeABalllUd OTYETEH NEPHON. BzemanusTa ca MpEeACTaBCHU 10 TAXHATA
HOMHHAJIHA CTOHHOCT, HETHO OT obe3ueHKa.

DOUHAHCOBH MACHBH

DHHAHCOBUTE MACUBH, KOMTO HE ca JSPHBATHBHM WHCTPYMEHTH MM HE ca ONpeAesieHH IpH
MpUAOGHBAHETO MM 32 OTYHTAHE IO CTIPaBeUIMBA CTOMHOCT B Mevanbara WM 3ary6ara, ce OTYUTAT II0
amMopTu3upana cToiHocT. [IbpBoHavanHo Te ce mpu3HaBaT no “ceGecToifHOCT”, T.e. CIIpaBeAIHBATA
CTOMHOCT Ha MOJIyYEHUTE NAPUYHM TOTOLM NpPH Bb3HHKBAHE Ha MACHBA, HAMAJIECHH C PAa3XOAMTE IO
cienkara, BrocnencTeie Beska pazinnka MKy HEeTHUTE [IAPUYHH MOTOLM M OCTAThYHATA CTOHHOCT ce
NIPU3HABA B HCTHHA J0XO0J1 3& IEPUOA [0 METOAA Ha e(peKTHBHATA JIMXBA 3a CPOKA Ha IaCHBA.

OTnucRaHe U HeTHpaHe Ha GUHAHCOBHU aKTHBU U MACHBU

Enun (bl/lHaHCOB AKTUB €€ OTIIHCBA HaA BaJlbopa, C¢JCX KaTo @oHOBT HAMA MOBEUE KOHTPOJT BBPXY
AOTOBOPHHTE TIpaBa W € NMPEXBBPJINI B 3HAUUTETHA CTENEH PUCKOBETE OT COOCTBEHOCTTA BBPXY aKTHUBA.
Tora ce noJiyvdaBa, KOraTo npasara c¢ peaiu3upart, BAJIMAHOCTTA HM € W3TeKJIa HJTH ca OTKYTICHH. Enun
¢)I/IHaHCOB nacHue €€ OTIIMCBA, KOraTo € IroraceH.

(DUHAHCOBUTE aKTHBH M ITACHUBH CE HETHUPAT, a HETHATa CTOWHOCT ¢€ OTYMTA B OTUETA 334 BCeOOXBATHHUA
0X0J, caMo korato @oHIBT UMa BIISI3/IO B CHIA 3AKOHHO MpaBo a HECTHpA INPU3HATHTES CTOI7IHOCTI/I, a
CHACJIKUTE Ca NPEABHUIACHHU 1a Obaar YP€OSHHU Ha HETHA OCHOBA.
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2.10

2.11.

2.12.

JIOT'OBOPEH ®OHJ ,. Obb T'JTOBAJI PACTEX"
ITOACHUTEJIHH ITPUJIOXKEHUA KbM OUHAHCOBHUS OTYET (ITPOABJIKEHHE)

3ATOOUHATA, IPUKITIOYUBAILIA HA 31 JEKEMBPH 2017 r.
Bxuaadu 1esu, 0Cgen 000 1 ¢ PRUZAHD Opyen

OCHOBHH €JIeMEHTH HAa CUeTOBOIHATA MOJIATHKA (l'lpOIl”bJ'l)KeHlle)

DOAHAHCOBH AKTHBH U MACHBH (npoubﬂmenne)

O0esienka Ha QHHAHCOBH AKTUBH

Texymwo W KbM Kpas Ha BcekKH oTYeTeH nepuoa QDOoHIBT ompemess Haju ca Haaule OOEKTHBHU
JoKa3aTesicTBa 3a o0e3LeHKa Ha onpesieseH (UHAHCOB aKTHB WM Ipyna (pUHAHCOBH akTHBH. PHHAHCOB
aKTHB WM Tpyna (UHAHCOBM aKTUBHM Ce cYMTAT 3a 00E€3LEeHEHHM caMO aKo ca Haluue OOEKTUBHH
JOKazaTeJcTBa 3a 00e3leHKa B CJIEICTBHE Ha €IHO HJIM MoBede CHOMTHA, KOUTO ca HacTBHIMIU CJIEX
npujoOMBaHe Ha aKTHBA/TPyNaTa aKTHBH H TE3M CHOWTHSA MMAT €(DeKT BBPXY OYAKBAHWUTE NapUUHU
NOTOLM HAa AKTHBA/TPyNAaTa aKTHBH.

KpaTrkocpounn nacusn

KpaTKOCpO‘{HI/ITe NMacHBHW BKJIHOYBAT TBProBCKH W JAPYTH 3a1BJIKCHHUA. HpI/ISHaBaT c€, Korato
CBhIUCCTBYBA OOMOBOPHO 3aJb/KCHHE 3a IUlalllaHEe Ha IMapH4YHH CYyMHW Ha JApYyro NpeanpHiaTHE HIIHU
(I)I/ISI/I‘-ICCKO aule. 3aIb/XKEeHHATa B JISBA ca OLICHEHH I10 CTOHHOCT Ha TAXHOTO Bb3HHKBAHE.

IIpoBH3NH, YCIOBHH AKTHBH H MACHBH
KbMm narata Ha otyeta, DOHABT HAMA NMPU3HATH MPOBU3HH, YCIOBHH aKTHBH U TIACHBH.
HeTHH aKTHBH, NPHHAATEKAIIH HA HHBECTHTOPHTE B AAJIOBE

HeTHute akTHBH, NpUHaUIEKAINM HA HHBECTUTOPUTE B JsUT0BE Ha (DOHIA BKIIIOUBAT 3allHCaH KAIATAJL,
NIPEMHH OT €MHCHH, OOILH pe3epBH U HepasnpeaesieHn Tedaiou.

3amucaHuaT Kanutai Ha MoHaa e MpOMCHJ/IMBA BEJIMYHHA, B 3aBUCHUMOCT OT EMUTHPAHHUTE H O6paTHO
H3KYIEHH JAJIOBE. @oHaeT muaBa/nponaBa JAJIOBE MO NCKaHS HAa HHBECTUTOPHUTE.

D ,,OBB I'moban Pactex” oTUHTA 3aMCAHUAT CH KAITUTAJ 110 HOMHHAJIHA CTOMHOCT Ha W3MANECHUTE U
PErUCTPHUpPaHH JSI0BE.

[Ipemuiinute pesepBH Npu eMHUTHpaHe /00paTHO M3KymyBaHe Ha AsaioBe Ha (DoHIA NpPEeaCTaBIABAT
pas3nuKaTta, MoJjiy4eHa OT HeTHATa CTOHHOCT Ha €IUH [ M HOMHUHAJHATA CTOMHOCT, YMHOMEHA IO
CBOTBETHHA Opoll AdnoBe, eMUTHpaHH /OOpaTHO HW3KyNeHH B JAeHS Ha ceTbiMeHTa, OueHkara Ha
HETHUTE aKTHBM, NPUHAMISKAIIM HAa HWHBSCTUTOPUTE B JANIOBE € pasmyiedaHa I10-MogpoCHO B
npunoxeHue 8.

HeTHure aKTHBH, TPHHaICKAIU Ha WHBECTHTOPHUTE Ha ®oHaga ca 0Oaza 3a onpeac/IAHEe Ha
CMHUCHOHHATa LICHAa U LieHaTa 3a 06paTHO H3KYTTYBaHE Ha JAJIOBETC MY 34 BCECKH pa60TeH JIEH.

2.13. JanbuHo oGnaraue

CeryiacHo un. 174 or 3akoHa 3a KOPNOpaTHBHOTO MoaoxoaHo obnarade (3KITO), koneKTHBHUTE
WHBECTHLHOHHY CXEMH, KOMTO ¢a JONYyCHAaTH 3a MyOJWYHO mpeinarade B PemyOiuka Boiarapus mo
pena Ha 3aKoHa 3a A€HHOCTTAa HAa KOJIEKTHBHHTE MHBECTHLUMOHHHM CXEMH W Ha JIPYTH TpPEANpPHATHA 3a
kosexTrBHO WHBeCcTHpane (3KNCATIKH), He ce obnarar ¢ KOpropaTHBEeH JaHbK.
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2.14.

2.15.

() # OBE
" INOBAN
PACTEX

JOTOBOPEH ®OH[ ,, Obb I'JIOBAJI PACTEX™
TTOSCHUTEJIHU IMPUJIOKEHUA KbM ®UHAHCOBHWA OTUET (ITPOXBJDKEHHUE)

3ATOIUHATA, TTPUKJIIOUBAIIIA HA 31 JIEKEMBPH 2017 r.
£ X000 4064, COTER Q0 1 € VKU GPVRO

OCHOBHH €JIEMEHTH HA CYETOBOAHATA MOJIHTHKA (IPOAL/IKeHHE)
IMpuxoan
Ocnoaute npuxoau Ha D ,,Obb I'mo6an Pactex” ca:

® rioc/iedBalla OLEHKA Ha aKkTHBW (TIONIOKWTENIHATAa pas3miKka OT ITIPOMEHH B OLIEHKaTa Ha
(PMHAHCOBUTE HHCTPYMEHTH);

®  TIPHXOAHM OT NWBHIEHTH,

®  IIPUXOJAM OT JIMXBH I10 CPOUHH U OE3CPOYHH JETIO3HTH;

¢ TIPUXOAH CBBP3aHH ¢ BAJTYTHHM HNPEOLICHKH (ITOJIOKHUTENTHH PaslUKH OT MPOMSHA HA BaJyTHH
KYpPCOBE);

HpI/IXOI[I/ITe OT AMBHIOCHTH CC IIPU3HABAT B OTYECTA 34 BCeOoOXBATHHSA J0XO0J B MOMEHTA Ha Bh3HHUKBaHE
Ha MpaBoToO 34 MoJiydaBaHE Ha JUBHUACHTA.

HpI/IXO}lVlTC OT JIMXBH CC€ TIPH3HABAT HA NPUHLHIIA HAa TECKYHIO HAYUCJIABAHE. Hetuuar pesyJjrar OT
Pas3/IMKUTS OT INPOMEHUTE B OLCHKATA Ha CbHHaI—ICOBI/ITe AKTHUBY, OTYUTAHU IO CIIpaBEJJiINBa CTOWHOCT B
neyajgdara u 3a1‘y6aTa, C€ OTYNTA KaTo TECKYI MPUXO0J WKW pa3xold OT NMPEOUCHKH. PaznukaTta MEKIY
[MpeoLCHeHaTa CTOHHOCT H npojaKHata LEHa Ha (I)PIHaHCOBPlTe aAKTHBH OTYHUTAHH I10 ClIpaBei/IMBa
CTOIHOCT B nevaynbara 1 3ary6aTa MpPH CACJIIKH C TAX C€ MNPHU3HABAT KAaTO TCKYIIH NMPUXOAN WU pa3xoau
OT onepanuyu ¢ UHBECTHIHH.

Paizxoau
Bcuuky pasxonu ce pH3HaBaT B NEpHOAA HA Bb3HMKBAHE B OTUETA 3a BCEOOXBATHUS AOXO[.

DuHAHCOBUTE pa3xoau ca:

e pa3xoJ¥ OT MOCNeIBalla OleHKa Ha (PUHAHCOBH aKTHBHU (OTPUUATE/IHA pa3jiKa OT IPOMCHH B
oLieHKaTa Ha (PHHAHCOBHTE HHCTPYMEHTH),

®  TUIATCHH KOMHUCHOHHH [0 CHENKH C LIEHHH KHHIKA;

®  TaKCH 3a MOMTBPKAHE Ha PETUCTBP OT UYXKIECTPAHHU LEHHHN KHIKE;

®  pa3xodM, CBbP3aHM C BAIYTHHU MpPEOLleHKH (OTPHLATETHH PA3TUKH OT MPOMSHA HA BATYTHH
KYypPCOBe),

HedunancosuTe paszxonu ca:

* BRHIIHM YCJIyrH, BKIIOYBAILIM Bb3HATPAXICHWS Ha OaHkaTa JCMosutap M YIpaB/IsABAIIOTO
apyxkectso, Kommcusa 3a  ¢unancos Hagzop (KPH), LUenrparen aenosurap (L),
Bb3HAIPAXKACHUE HA OJHUTOP, Pa3Xody 3a aJMHHHCTPHpaHe Ha AsuioBere Ha DoHAA U pa3Xoau
3a yupeIsBaHe.

2.16. CrhpapeajinBa cTOHHOCT HA (PHHAHCOBHTE AKTHBH H NACHBH

@oHABT OMnpeAens CIpaBelIHBaTa CTOMHOCT Ha (PMHAHCOBHTE AKTHBH M NACHBH B CHOTBETCTBHE C
MC®O 13 ,,OuensBane no cnpaseAnHBa cTolHocT . MC®O 13 ce npunara, korato B apyr MC®O ce
M3HCKBA WIIHM MO3BOJIABA OLCHABAHE [0 CIIpaBedMBa CTOMHOCT WITH OTIOBECTABAHE HA OIEHIBAHETO 10
CTIpaBeyIMBA CTOMHOCT, KaKTO Ha (DUHAHCOBH WHCTPYMEHTH, Taka M Ha He(QHHAHCOBH AKTHBH.
CTanaapThT HE € MPUIIOXKUM 33 OTepalliTe ¢ IUlalaHe Ha 6asaTa Ha aKIMY, MOMAJAIH B 006XBaTa Ha
MC®O 2 "[Inamane Ha 6a3aTa Ha akKUMH", TU3WHIOBUTE ONEpPallM B pAMKUTE Ha o6xBaTa Ha MCC 17
"JIM3KHr"; KaKTO M IO OTHOWIEHWE HA OLEHKUTE, KOUTO HUMAT HIKOHM CXOJCTBA C OLEHSBAHETO IIO
CripaBe/IMBa CTOMHOCT, HO He MpPEACTaB/IABAT TAKOBA - KATO OLEHKAaTa 10 HEeTHa pealH3Hpyema
crotiHocT B MCC 2 "Marepuannu 3anacu” win no croiHoctTa B ynorpe6a B MCC 36 "OGesueHka Ha
aKTUBH".
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2.16.

@ 4 OBB

FNOBAN
u PACTEX
JOT'OBOPEH ®OHJT ,, OBB I'JTOBAJI PACTEX*

[MOACHUTEJHHU MPAJIONKEHUA KbM @PHHAHCOBHS OTUET (ITPOADBJKEHHE)

3A TOOUHATA, TIPUKJIIOUBAIIA HA 31 JEKEMBPH 2017 r.
B NUAHOU 103, OCBEN AKO HE € VEUIAHD OPVil

OCHOBHH eJITeMEHTH HA CI€TOBOIHATA MOJHTHKA (l'lpO}I'bJ'l)KeHIer)

CnpaBeninBa croiiHOCT Ha GHHAHCOBHTE AKTHBH H NAacHBH (MIPOALJIKEHHE)

MC®O 13 onpeagens crnpaselidBaTa CTOMHOCT KaTO ILeHara 3a npofaxba Ha aKkTHB MIM 3a
MPeXBBPJIHE Ha MacHuB Mpu obudaliHa cAenka Mexay Ma3apHH Y4acTHHUM KbM [1aTaTa Ha OIeHABaHe
Ha OCHOBEH (WIH HaW-W3rofieH) masap Npy TeKyluWu nazapHd ycnoBus. CrnpaBeanawBara CTOHHOCT
criopeq MC®O 13 e npogakHa LieHa, HE3aBHCHMO [IajIi Ta3H LIEHA € HEIOCPEICTBEHO JAOCTBIIHA WIIH
oTIpellelieHa upe3 ApYT METO/ 3a OCTOHHOCTABAHE.

OnogecTaBaHe HA CIPABEJJIHBA CTOHHOCT

MC®O 7 “dunancoBd UHCTpyMeHTH: OroBecTABaHE”, M3MCKBA ONMOBECTABAHE B OENEKKHMTE KbM
(WHAHCOBUA OTYET Ha WH(pOPMAUMsA OTHOCHO CTpaBeAIMBAaTa CTOMHOCT Ha (GMHAHCOBHTE AKTUBU W
nacued, [Tonutukara Ha @oHOa € a omoBecTABa WH(HOpPMALKA 3a CIIpaBeIMBATa CTOWHOCT HA TE3H
AKTHBH W MAcHBH, 33 KOMTO MMa HallM4HA lazapHa MHGOpMAaLHMA, H YHATO CIIPABEIIMBA CTOMHOCT €
CBIISCTBEHO Pa3jIMYHA OT OTYETEeHATA CTOMHOCT.

OnpejeJisine Ha CIPaBe/IINBa CTOHHOCT, METOAU Ha OCTOUHOCTABAHE

Hskon ot akTtuBHTe W macuBHUTe Ha (DoHIA ce OlIeHSBAT TI0 cripaBCa/IiBa CTOWHOCT 3a LEJIUTE Ha
(bPIHaHCOBOTO oTUUTaHe. 3a TE3W AaKTHBH H TACHBH, KAKTO H 3a aKTUBUTE U MACHBUTE, 3a KOHTO Ce€
M3UCKBa OIIOBeCTABAHE Ha OLCHEHATa ClpaBeainiBa cTOiHOCT POHIBT OMOBECTABA HWBOTO B
ﬁepapxmn‘a Ha CHpaBCAIHBUTE CTOHHOCTH, KBM KOETO OIIGHKWUTE Ha crpaBEanvBaTa CTOHHOCT ca
KaTeropusvupaHu B UAJOCTHHA UM O6XBaT, BCAKO 3HAYHMO MPCXBBPJIAHE MEXKAY HHUBO 1 u auBO 2 OT
ﬁepapxmea Ha CTIpaBCJTUBUTE CTOUHOCTU H MIPHYHHUTE 3a HEro, KakTo H paBHCHUC OT HAYAJIHHUTE KbM
KpaﬁHHTe calza 3a OLEHKHTE IMOJIEKALLH Ha HUBO 3.

DUHAHCOBUTE HHCTPYMEHTH Ha CDOH,[la, KOHWTO HE€ €€ OTYHUTAT M0 ClpaBeAIMBa CTOMHOCT B BKJIIOYBAT
NMapuvHH CpCaCTBa B 6pOI7I ¥ 110 OaHKOBH CMCTKH, CPOYHU ACTIO3HUTHU, B3CMAHUA 1 3aAbJIZKCHUA. 3a na ce
OLICHH cllpaBeaiMBaTa CTOMHOCT Ha BCAKa rpyna q)I/IHaHCOBI/I HHCTPYMEHTH, C€ H3IIOJI3BAT CJICAHHUTE
METOAN H MPEATIOJIOKEHUA:

e [lapuunn cpeactsa B Opolf U mo GaHKOBM CMETKM — MMOPaiM JIMKBHIHHA XapakTep Ha Te3H
HHCTPYMEHTH, TAXHaTa OanaHCcoBa CTOMHOCT CHOTBETCTRA HA CIpaBeTHBATA CTONHOCT.

e CpoyHHTEe [JETMO3ZUTH CE€ I[IPU3HABAT ITBPROHAYANHO [0 CHOpaBeAJMBA CToiHOCT. Chen
IBPBOHAYAIHOTO MPH3HABAHE TE C€ OTYHTAT MO HOMHMHAJIHA CTOWHOCT ¢ HATpYTaHATa JINXBA.
TBH KaTo cpOYHHUTE AETOZUTH €a ChC CPOK A0 eaHa roauHa, QoHABT cMATa, Ye GalaHCcoBaTa
CTOHHOCT Ha CPOYHHTE [ETIO3MTH HE C€ OTJIMYaBa 3HAUMTETHO OT TAXHATA CrpaBe/TMBa
CTOHHOCT.

. JIpyPHTe B3€MaHHA U 3aABJLKCHUA CC NMPEACTABAT MO HOMHHaTHA CTOﬁHOCT, KaTOo B3CMaHHsTA Ca

HaMasieHu ¢ ofe3ueHkuTe 3a 3ary6a. banaHcoBara cTOMHOCT Ha Te3W WHCTPYMEHTH ¢ Haii-
JoOpara OLiEHKa Ha TIXHATa OYaKBaHa CIPaBe/TUBA CTOWHOCT.
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2.16.

) 4 0BB
FNOBAN
PACTEXK

JAOT'OBOPEH ®@OHJ ,, OBE I'JIOBAJI PACTEX"

[MMOSACHUTEJIHU ITPUIIOXKEHWA KbM ®HHAHCOBHA OTUET (ITPOOBJIDKEHHE)
SATOIUHATA, ITPUKITIOYBAIIA HA 31 JEKEMBPH 2017 r,

B xuwsion we6u, OCGEH UKD HE ¢ YRAIGHD 0PV

OcHOBHU eleMeHTH HA CYETOBOTHATA MOJATHKA (IPoIb/IKeHHE)

CnpasennBa CTOHHOCT HA PHHAHCOBHTE AKTHBH H NACABH (MPOAB/IKEHHE)

HepapxHs Ha cpaBeIMBa CTOMHOCT

JA® “Obb I'moban Pactex” M3BBPIIBA €KEJHCBHA IMPEOLICHKA HA 1IEHHUTE KHIDKA B Moprdeiina cy,
BKJIIOYMTEHO KHIKATA, KOWTO ca B NMPOLIEC Ha CETHJIMEHT. PaznmukaTa oT MpeolieHKaTa ce oTpassiBa B
TeKyLus (PUHAHCOB Pe3yJITar.

@OHBT H3NMOJI3BA ClieHATA HepapXxus 3a ONpe/esiTHE H ONOBECTABAHE HA CTIPABEIIUBATA CTOHHOCT:
e Huso 1: obsaBeHHTe (HEeKOpPHTHpAaHM) LIEHW HA AKTHBHHUTE Na3apd 3a HACHTHYHH AaKTHBH WU
MAacUBH, 10 KOUTO MPEeANMPUATHETO MOXE Ia HMa JOCTHIT KbM JaTaTa Ha OLICHABAHE;
e HuBo 2: Apyry BXOOHHW AaHHH, PA3IMYHU OT BKIIOYEHUTE B HHBO 1 0OABEHW IIEHH 3a aKTHB WIH
NacuB, KOUTO ¢a HaOJII0AaeMU 3a TaleH aKTHB, IIPSIKO HIIF KOCBEHO,
e Huso 3: HenabmarogaeMHu BXOJHM JaHHH 34 JaJEH aKTHUB WM T1ACHB,

B npoueca Ha onpenensHe Ha CHpaBeUIHBATA CTOMHOCT Ha aKTHBHTE W MacHBUTe, GOHIBT U3MOI3BA
nasapHa HH(popMaLHs JOKOJIKOTO TakaBa € HanuHa. Keaero undopmanus ot HUBO 1 B Hepapxusra Ha
CIIpaBeAJTMBUTE CTOHHOCTH He € Hanu4Ha, MOHIBT MpHIara METOJH 32 OCTOMHOCTIBAHE M3TIOJI3BAIIH
MaKCHMaIHO HaOMIOJaeMM XHIOTE3H W CBeXJa A0 MHHHMYM U3MOJI3BAHETO Ha HeHabogaeMuTe
TakuBa. MeTOANTE 3a OCTOMHOCTABAaHE, HW3MOJI3BAHH 3a OLEHsBaHE Ha CIpaBelIMBaTa CTOMHOCT, Ce
NpUIarat rocje0BaTeNHo.

Cnennara tabnuua obobumasa HHGOpPMALIAS 38 aKTHBHTE, NMPEJICTABEHU MO CIIPABEATHBA CTOMHOCT B
0TUeTa 38 PUHAHCOBOTO CBCTOSHUE KBM 31 mekemepw 2017 1.

Fueo 2 -
2017 Texuunka 3a Hugo 3 - Texuuka 3a
Hugo 1 - OUCHABAHE - OLCHABAHE - HE He e HasimvHa
Bamascona KOTHpaHa HabmogaBaHn HaOoaBaHH CNpaBeaInBa
CTOHHOCT T1a3apHa IeHa 1a3apHH HUBA 1A33pHU HHBA CTOHHOCT

AKTHBH, OCHEHA N0
COpaBeAIHEBR CTOHHOCT

YyskecTpaHHH akItHH 974 974 - - -
Uy aeCTPaHHH KONEKTHRHH

WHBECTHLUMOHHH CXEMH 63 63 - - -
Qbmo 1,037 1,037 - - -

KM 31.12.2016 r. ®oHOBT HAMA aKTHBH, TIPEACTABSHH 110 CITPABEIIMBA CTOWHOCT.

CopryiacHo npaBuiata M mnpocriekta Ha @DoHIa, oueHKata Ha OBJArapeckd M 4y:KIECTPaHHH
TIPEXBHPJIACMH IICHHH KHHXKA W MHCTPYMEHTH Ha MapHuHHA Naszap, AOMYCHATH O WIH ThPryBaHW Ha
(GYHKLHOHMPALIH PEAOBHO, MPU3HATH H MyGJIHYHO JOCTHITHN AKTHBHU PETYJIMpPaHH nazapy B 4y xkOuHa,
ce M3BBPIIEBA:
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2.16.

) # OB
rIOBAN
PACTEX

JOTI'OBOPEH ®OHJ ,, O5b TTTOBAJI PACTEX"
TMMOACHUTEJIHU TPUJIOXKEHWA KbM @®UHAHCOBUA OTUET (ITPOABLJDKEHHE)

3ATOJIMHATA, TTPUKJIFOUBAIIA HA 31 JEKEMBPH 2017 .
A NWIEDU R€6, OCETH GKO He € YRAHL 0pveo

OCHOBHM e/IeMEHTH HA CUeTOBOJHATA NONHTHKA (NIPOAbIKEHHE)
CnpaBe1uBa CTOHOCT HA (HHAHCOBATE AKTHBH H NACHBH (NPObJIKEHHE)

3a UEHHH KHIDKA, THPTYBaHW HA PEryJIMpaHy rasapy 1 ohHLIMATHY Na3apy Ha GoHA0BH OopeHu:

a) 1o IocITe/IHA [IeHA Ha CKIIFOYEHA C TAX CHeJIKa Ha ChOTBETHHSA Masap B ACHA, KbM KOWTO C€
W3BBPLIBA OIICHKATA,

0) npy HEBB3MOKHOCT 1 Ce MPIJIOKY HAUYMHBT 33 OLEHKa No OykBa "a" oLieHKaTa ce H3BLpLIBA
Mo 1eHa "KyryBa' TpH 3aTBapsHe Ha Masapa B JEHS, KbM KONTO ce M3BBpILIBA OUEHKATa, O0ABEHA B
eJISKTPOHHA CHCTEMa 32 IIeHOBa HH(OpMAaLHs Ha LEHHH KHHXKA.

B) [PH HEBB3MOIKHOCT JIa C€ TIPUIIOKU HAYHHBT 32 OLICHKa 1o GykBa "0", oleHKaTa ce

M3BBPIIBA 10 IOCISAHA LIEHAa Ha CKITIOYCHA € TAX C/IC/IKa B paMKWUTE Ha IMOCICIHNUA 30-gHeBeH nepuona,
nmpeaxoxaamy ACHsd, KbM KOUTO ce U3BBLPIIBA OLICHKATA.

IMocnenBama oUeHKA Ha aKLMK ¥ AS7I0BE, H3aBaHu OT GOpcoBO THPryBaHH (GOHIOBE U APYTH HOPCOBO
Tepryeand npoaykt (ETFs, ETNs u ETCs), BKIIOUHTENHO AA10Be HA KOJEKTHBHH HHBECTHLHUOHHM
cxemu no wi. 38, an. 1, T. 5 or 3AKHMCAIIKHY, nipy KOWUTO CBILECTBYBAT OrPaHUYEHHA 32 IOKYIIKA U
o0paTHO M3KYMyBaHe 3a OMPE/CSieH KJlac WHBECTHUTOPH W/WIM ONpeJe/eH pasMep Ha Mophukarta, W B
pe3yaTaT Ha Te3u orpaHudeHus PoHAa He MOKe Ja 3aKylH aKLHNATE U JAIOBETE JUPEKTHO OT H3OaTels
¥ CBOTBETHO Ja MPEIIBH 3a 00paTHO M3KYIMyBaHe NMPHTEKABAHWUTE OT HEro AAJIOBE, TO (HHAHCOBHUTE
VHCTPYMEHTH € OLICHSBAT:

a) ITo neHa Ha 3aTBapsHE HAa CKIIIOUCHMTE C TAX CASNKH Ha PETYIMpaHHUs Masap Ha LEHHH KHIDKA,
Ha KoiTo ce ThpryBaT asnosere u akumute Ha ETFs, ETNs u ETCs, o64BeHa upe3 cucTemaTa 3a
THProBUA WK B OOPCOBHUSA OIOJETHH, 32 pabOTHHS JIEH, KbM KONWTO ¢€ M3BBPILIBA OLIEHKATA,

0) [Ipu HEBB3MOKHOHCT Aa ce Mpwioxku T. a) psutoBete U akumure Ha ETFs, ETNs u ETCs ce
OLICHSBAT [0 MOCJEJHATA M3YHMCIeHaTa W 00SABEHA OT CHOTBETHHS PEryJHpaH a3ap HHAMKATHBHA
HeTHa CTONWHOCT Ha aKTHBUTE Ha euH A1 (iINAV-indicative net asset value).

B) IIpu HeBB3MOMHOCT Oa ce MPHJIONKH HA4YWHBLT Ha OLEHKA II0 NPEAXOJHATa TOYKA, KAKTO H B
clyvaii Ha criipaHe Ha oOpaTtHO n3kynyBaHe Ha Asnoperte/akuuure Ha ETFs, ETNs u ETCs 3a nepuon
no-AeAsr OT 30 JHY, CHLIMTE CE OLEHABAT [0 IOCCAHATa OMpelesieHa U 00IBEHA OT CHOTBETHHA
U3/1aTeJT HETHA CTOHOCT Ha aKTHBHUTE HA €IUH IsUT/aKiHsl.

[Mocnenpama oueHka Ha (PUHAHCOBM HMHCTPYMEHTHM [OMYCHATH 10 TbpPrOBHA HAa IIOBEYE OT EJUH
AKTHBEH peryJiupaH nasap, ce U3BbpLIBA [0 LIEHH, ONOBECTABAHY ITyOIIMYHO OT peryJHpanu rnasap, Ha
KONTO YIIpaBNsABANIOTO JAPYKECTBO HMMa OCUTYpeH JOCTBI W (MHAHCOBMAT WHCTPYMEHT €
M'BPBOHAYATHO 3aKyrMeH. AKO (PMHAHCOBHUAT WHCTPYMEHT € 3aKyIlyBaH Ha MOBEYE OT €/WH aKTHBEH
peryJiupaH Tiasap, mocJjieJBaniata OLEHKAa C€ W3BBPIIBA MO LEHH, OMOBECTABAHM MyOJMYHO OT
peryiupaHus nasap, Ha KONTO 3a CblUMA JEH € W3ThPryBaH Haii-romsM obem (Opoi#t M3ThpryBaHH
aKIMK) OT CHOTBETHHUA HHUHAHCOB HHCTPYMEHT.

B cnmydauTe, korato nazapHa LieHa He MOXe Ja ObIe olpefeseHa, MPeoLeHKaTa Ha LICHHUTE KHUXKa Ce
H3BLPLIBA [0 EKCIIEPTHO ONpejAeseHa crpaBenuBa cToifHoct. JloroBopHuAT (GOHI € BB3NPHEN
METOJIMKA 32 OMNpEIeNsHE CIpaBeIiuBa CTOWHOCT Ha (DMHAHCOBHUTE WHCTPYMEHTH, KOATO OMNMUCBA
OPUHLUIKNTE HA ONIpPeJeNTHeTO Ha CNpaBeJIHBa CTOHHOCT HAa ()MHAHCOBH WHCTPYMEHTH, 3aJIe€THAIIH B
onobpennte ot KOH IlpaBuna 3a oueHka Ha noprdeiina M 3a onpelensHe HA HETHATa CTOMHOCT Ha
aKTHBUTE Ha JOTOBOPHUS GoHJ (KaTo HanmpUMep ,,MeToa Ha JUCKOHTHPAaHH HETHH IIAPUYHH IIOTOLH” H
»-MeToa Ha HeTHa OalaHCoBa CTOHHOCT”).

DOUHAHCOBUTE aKTHBH, ACHOMMHHPAHH B 4YyAKICCTpaHHa BallyTa, C€ IPCH3YHUC/IABAT B JICBOBa

pPaBHOCTOMHOCT, OMpejIesieHa Mo LeHTpalIHKs Kypc Ha Bbarapckara HaponHa OaHka, BalMACH 3a A€HH,
3a KOHTO Ce OTHacs OLeHKaTa.
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" 11OBAN
U PACTEX
JOT'OBOPEH ®OH]I ,, OBE I'JTOBAJI PACTEX*

INNOACHHWUTEJHHU INMPHJIOXKEHH S KbM ®UHAHCOBUSA OTYET ([TPOABJKEHHE)
3ATOIUHATA, TIPUKJIIOYBAIIA HA 31 JEKEMBPH 2017 r.

B3 XRASCU UG, OUTEH QRO HE © VRAIGHO OPYE0
2 OCHOBHH e/IeMEHATH HA CUETOBOIHATA MOJHTAKA (IIPOAB/IKEHNE)
2.17. NuBecTunnoned noprdeiia

Ilpu ynpaBneHUeTO HA HHBECTUIMOHHUS NopTdhein Ha Ponna, YrpasnsapauioTo ApyKeCTBO MOIBPKA
CBCTAB M CTPYKTYypa Ha akTUBUTe HAa DOHAA, KAKTO ClieBa:
OTHOCHTEIEH AST

Bungose akTHBH cnpsaMo obmuTe
akTuBH HA PoHOa
JANOBH LIEHHH KHIKa Ha KOMIaHWN , YHHTO NMPUXOAX W TIeYaliOn ce 09aKBa Jia PhCThT C Ho 95 %

TEMIOBE Ha/Jl CPEIHWTE 3a MNa3apa, JOMYCHATH A0 WIH TbPryBaHH Ha PEeryJHpaHuTe
1a3apy, HACKOPO M3JAJEHH, B YCTOBHATA HA UHATO €MUCHA € BKJIIOYEHO NOeMaHe Ha
3aJBKEHHE Ja Ce HCKa JAOMyckaHe, W B CpPOK, HE NO-ABJIBI OT €JHa TOAUHA OT
M3ABAHETO WM, Ja ObJaT AOMYCHATH A0 TLProBHs Ha o(UUUATIEH Nasap Ha ¢oHAOBA
Gopca WIH Ha ApYr peryiaupaH nasap, (GyHKUHOHHpal( PeJOBHO, MPH3HAT U NyOGINYHO
IOCTBIIEH, KOUTO Ca BKJIIOUEHH B CIHCHK, 0J00PEH OT 3aMECTHUK-NPeCeIaTelis; Isn0Be
Ha KOJIEKTMBHM MHBECTHUMOHHH CXeMH, YMATO MHBECTULMOHHA MOJUTHKA ChHOTBETCTBA
Ha PUCKOBATa HacoudeHocT Ha Ponaa; NepUBaTUBHY (PUMHAHCOBH MHCTPYMEHTH

JBATOBM LIEHHW KHHXA, JAOMYCHAaTH 0 WM TbhpryBaHM Ha peryjlupaHuTe Masapi; o 50 %
IOBITOBY IIEHHHW KHHMK4, HACKOPO M3JaJIeHN, B YCIOBHATA HA YHATO EMHCHS € BKIIOYEHO

MOEMaHe Ha 3aABbIDKEHHE []a ¢€ UCKa JOITyCKaHe, M B CPOK, HE MO-ABJIBI OT €HA I'oJMHA

OT W3JABAHETO WM, 11a OBIAT JONMYCHATH 0 THPTOBHS Ha o(HIHaleH nasap Ha GoHI0Ba

Oopca MIM Ha APYT peryiHpaH Masap, GyHKLUHOHWpANl PEAOBHO, TPU3HAT W MyOIIMIHQ

IOCTBIIEH, KOWTO €4 BKIIFOYEHM B CNHCBK, OJ0OpPEH OT 3aMECTHHK-TIpEACenaTens Ha

KomucnsnTa 3a ¢pMHAHCOB HAA30D; AANOBE HA KONEKTHBHH HHBECTHLMOHHH CXEMH, KOUTO

€a ¢ KOHCEpBaTUBHA MHRECTHLIHOHHA ITOJTUTHKA,

Bnorose B GaHKH M JIUKBHIHH CPEACTBA He no-manko ot 5%

LieHHM KHIKa U HHCTPYMEHTH Ha MApHYHHA Ma3ap Ho 10%

Hsikou oT oCHOBHUTE peryaaropHH HHBECTHIIMOHHH OrpaHuueHHs, konto MOHALT crasea ca;

- (DOHIBT HE MOJKE Ja UHBECTHUPA TOBEYE OT 5 Ha CTO OT aKTHBHTE CH B NPEXBHPNAEMH LIEHHH KHHXKA
WIHM B MHCTPYMEHTH Ha MapUUYHUA Nazap, U31aJeHH OT JIHO JIHLIE.

- DoHOBT MOxe Aa WHBecTHpa 10 10 HA CTO OT AKTUBUTE CH B NMPEXBBPISEMH LICHHH KHIXKA WIIH B
WHCTPYMEHTH Ha MapUYHUA Masap, U3JaAcHH OT €JIHO JIUIle, caMo TPH YCJIOBHE Ye ofllaTa CTOHHOCT Ha
WHBECTHLWHTE B JIMLATA, BbB BCAKO OT KOWTO TS WHBECTHPA IMOBEYE OT S5 Ha CTO OT CBOWUTE aKTHUBH, HE
Hazpumasa 40 Ha CTO OT aKTMBHTE Ha KOJIEKTMBHATA MHBECTHIMOHHA cxema. OrpaHHUeHMETO II0
U3PEYEHHE ITbPBO HE C€ IpWNiara OTHOCHO BJIOTOBETE B KPEJWTHU WHCTHTYLHH, BBPXY KOHTO Ce
OCBLIECTBABA NPYACHLUHAIEH HAN30P, KAKTO ¥ KBbM CAEIKHUTE ¢ H3BBHOOPCOBO THPTyBaHU JePUBATHBHU
(HMHAHCOBYU MHCTPYMEHTH C T€3H HHCTHUTYIIUH.

2.18.CpaBuuresina nudopmManna

HpelICTaBHHeTO " Knacmbmcaumrra Ha CTATUHUTEC BBHB (bPIHaHCOBI/Iﬂ OTHCT CC 3ana3Bart Ipe3 pa3IivYHHUTE
OTHCTHHU TMEPHUOAH, 3a Hda ¢€ OCHI'YPHM CBIIOCTABUMOCT Ha CpaBHHUTC/IHATA I/IH(l)OpMaI_[I/IH. I[aHHI/ITe 3a
MHHaJla roarHa ¢€ KOpUrupar, Korato ToBa € HCO6XOL[I/IMO, C LEJ CBMOCTAaBUMOCT € MMPCIACTABAHCTO B
TEKyllaTra roayHa.
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JOTOBOPEH ®OH/ ,, OBB I'TTOBAJI PACTEX™
TMOACHUTEJIHH ITPHJIOXKEHKMA KbM GHHAHCOBUA OTHET (ITPOABJDKEHHUE)

SATOJHHATA, TIPUKJIIOYBAIIA HA 31 JIEKEMBPH 2017 .
B XNWIRM @S, OUCH QRO HE ¢ YKATRUN VR0

IIapn H NAaPpUYHH €KBHBAJICHTH

% oT Y% ot

31.12.2017 r. aKTHBA 31.12.2016 r. akTHRa

[Tapuunu cpepcTBa 1Mo pasnialiaTeSHH CMETKH 205 15.57% 200 100.00%
8.1e6a 202 15.39% 200 700.00%
6 donapu 3 0.18% - -
Ob6mo: 205 15.57% 200 100.00%

@DOHABLT UMa TPH OTKPUTH pa3MnallaTeTHH CMEeTKH B baHkaTa Jerno3uTtap ¢IHa JIEBOBA, ¢/THA €BPOBa W
eHa A01apoBa.

CrpaBeinBaTa CTOWHOCT Ha NMapuTe W MAPUYHUTE SKBHBAJICHTH ¢ MPUONH3UTE/THO paBHA HAa TAXHATA
HanaHncoa cToiHOCT KbM 31.12.2017 r. 1 31.12.2016 1.

Cpo4HH 1eno3HTH

% oT % oT

31.12.2017 r. AKTHBA 31.12.2016 r. axkTHBa

JerosntH 60 4.58% - -
¢ naoeoic 0o 1 200. 6 1esa 60 4.58% - -
O6uro: 60 4.58% - -

CripaBennBaTa CTOMHOCT Ha CPOYHHTE HEMOCHTH € NMpPHOIH3HTENHO paBHA Ha TAXHata GajaHcoBa
cTorHOCT KpM 31.12.2017 . 1 31.12.2016 T,

DUHAHCOBH AKTHBH, OTYHTAHH NO CIpaBeaIHBa CTOHHOCT B Mevaadara nian 33[’}’63’1‘3

31.12.2017 r, 31.12.2016 r.
Uy aecTpaHHH akLIAW 974 -
I’IY)KIIGCTpaHHH AKOHHA U OATTOBE HA KOJIEKTUBHN 63 _
HWHBECTULIHOHHH CXEMHU 7
O6uo: 1,037 -

®uUHAHCOBUTE aKTHBM, OTYMTAHM [0 CIpaBeAIMBAa CTOMHOCT B mevanGara wid 3aryfara ca
KITACH(ULMPAHH KaTo AbPXKaHH 3a ThPryBaHe,

DHHAHCOBWUTE aKTHBH, IbPKAHH 33 ThpryBaHe ca MPeACTABeHH Cope] HepapXusrTa 3a ONpeesisHe u
OITOBECTABAHE HA CMPABEJUTHBATA CTOMHOCT M0 CJIeIHUA HAYMH!

31.12.2017 % oT 31.12.2016 % ot
POUHAHCOBH AKTHBH, ILPKAHH 34 THPryBaHe r. aKTHBA r. AKTHBA
Ouenenn no cnpasefnupa cToiiHoct Huso | - uena Ha
3aTBapsiHe 1,037 78.95% : -
Oomro: 1,037 78.95% - -

27



JOrOBOPEH ©®OH[ ,, OB T'JIOBAJI PACTEX*
MMOACHHWTEJIHY ITPHUJIOXEHMSA KBM ®PHMHAHCOBHA OTUET (ITPOABJDKEHHE)

SATOIUHATA, TIPUKJIFOUBAIIIA HA 31 JEKEMBPH 2017 r.
B Xuazou Aced, 0Ceer auo 3¢ ¢ YKAHHO Opvio

@ /o
" [NOBAN
PACTEX

% oT
31.12.2016 r. axkTHBA

Bsemanus
% oT
31.12.2017 r. axTHBa
B3emane oT AMBHIAEHTH 1 0.08%
O6uwo: 1  0.08%

CnpaBennuBaTa CTOMHOCT Ha B3eMaHHATA © NMPHOMH3HTEIHO paBHa Ha TAXHaTa GajaHCcoBa CTONHOCT

kM 31.12.2017r. 1 31.12.2016 1.

JApyrn akTHBH
% or
31.12.2017 r. akTuBa

% OT
31.12.2016 r. akTHBa

Pazxonu 3a 6bae114 NepHOIH 11 0.83%

Oo6mo: 11 0.83%

Hetnn AKTHBH, IPDHHAAEKAUIH HA HHBCCTUTOPHTE B /I1JIOBE

3anucanuat kanuran Ha @ ,,OBB I'moGan Pactex” kM 31 mekemBpu 2017 r. e pasnpencieH B
132,883.2403 Gp. aana, c HOMHHANHA cTOHHOCT 10 5B, Beeku eaun. KannutansT e U3UAI0 BHECEH.

Homunanna
Bpoi nsmose CTOMHOCT Bp

Kbm 31.12.2017 1.

Homunanna
ol JsnoBe CTOHHOCT

Kem 31.12.2016 1.

Epoii nsutoBe B 06pBLIeHre B

HAYaNoTO HAa OTYETHHS TTEPUO]] 19,920.6129 10 1B, 2 "
Emurupanu asnose 125,128.6445 10 B, 20,699.6604 10 nB.
OB6paTHO U3KYTIEHH AANOBE 12,166.0171 10 1B. 779.0475 10 nB.
06w Gpoii nanoBe B 00pBIIEHHE KbM

Kpas Ha OTYETHUS ITEPHOL 132,883.2403 10 7B, 19,920.6129 10 1B,

HeTnara cTOHHOCT Ha eIWH 15 €

NOTBBPAEHA OT 0aHKaTa JICTIO3UTAp

KBM [0C/IeAHHA paboTeH ICH Ha

OTYETHHUS TIEPUOJ 29.12.2017 r.

30.12.2016 1.

HeTHa ¢TOMHOCT HA €0UH I 9.8696 1B.

10.0390 m8.

H3MeHeHneT0 B HeTHHTE aKTHBH, TIDUHAMLJICXKAIIW HAa HHBECTHTOPHUTE B [SJIOBE BELB BPB3Ka ¢
EMUTHpPAaHEe U O6paTHO H3KYITyBaHE Ha JAJIOBE ¢ IIPESACTABEHO B CJIEABAIIIATA TaJ'I6I/ILlaZ

3anncan Mpemun or

KanuTasa eMHCHH 0610
3a roanHaTa npukmousama na 31.12,2017: 1,130 3 1,133
- EMUTHPAHE Ha IAJI0BE 1,252 7 1,259
- TAKCH [IPH EMHTHUpPAHE Ha JSJI0Be, B pasMep B
3aBMCHMOCT OT pa3Mepa Ha BHOCKAaTa - (4 4)
- o0paTHO H3KYMEHH JISUTOBE (122) - (122)
3a nepnona 17.03.2016 - 31.12.2016 . 199 1 200
- EMUTUPaAHE Ha OAJ0BE 207 1 208
- 06paTHO M3KYIIEHH IANOBE (8) - (8)
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AOTOBOPEH ®OH[ ,, OBB I''TOBAJI PACTEX™
[MOACHUTEIHH ITPUJIOKEHHWA KbM ®PUHAHCOBUS OTUET (TTPOABJIKEHHE)

3ATOJIHHATA, ITPUKJIIOYBAIIA HA 31 IEKEMBPH 2017 1.
B xnaait seeu, QCGeN Qico 112 € YRAZAN0 0o

HeTnn akTHBH, IPHHAIEIKAIIH HA HHBECTHTOPHTE B AAJI0Be (NPOIbJLKEHHE)

Hernara cTOHHOCT Ha akTHBHTE Ha eIuH asan, EMucuonHara uena v Llenara Ha oOpaTHO H3KyIyBaHe ce
onpenensT Bceku paboteH naeH, cwriacHo [IpaBwiiata 3a oneHka Ha noprdeiina m onpedensHe Ha
HEeTHAaTa CTOMHOCT Ha aKTHBMTE, JEHCTBAINOTO 3akoHOJaTencTBo W Ilpocrekta 3a IMyOIHMYHO
npennarane Ha Asnose Ha @ownpa, Ha 6aszaTa HAa oueHKAa Ha akTHBMTe W nacuBuTe Ha DoHpa 3a
MpeaxoHus paboTeH AeH.

HeTnarta cToifHOCT Ha akTHBHTE Ha equH 1an (HCA 1/ns01) ce uzuncnssa ro cneiHaTa Gopmyna:
HCA 1/nan = HetHaTa cToliHOCT Ha akTHBUTe HA DOoHAa / BposT na/10Be B 00pBIIEHHE

Emucuonnara nena (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha ¢JWH U1, YBEJIUYEH C
pazxomuTe TO eMUTHpaHe. Pa3xoqWTe 3a €MHTHpaHe BapHpaT B 3aBHCHMOCT OT pa3Mepa Ha
WHBECTHLIMATA, KAKTO CIIe/IBa;

- llpy nopwpika ¥ NpH MBPBH BHOCKM M0 JoroBop 3a CucTeMaTHYeH HHBECTHLIMOHEH IUIaH
(CHUIT) mo 25 000 nera (BKITWOYHTETHO) — 2 (BE) Ha CTO OT HETHATA CTOWHOCT Ha aKTHBUTE Ha €IUH
IV

EC = HCA 1/msan + 2%*HCA 1asn

- Ilpu moppuxa ¥ TpH IBPBH BHOCKU MO JoroBop 3a CHCTEMAaTHUeH WHBECTHIIMOHEH TLIaH
(CHIT) ot 25 000 nesa mo 100 000 nepa (BrIOUMTENHO) — 1.5 (€OHO ILUTO U TIET ACCETH) HA CTO OT
HETHaTa CTOMHOCT Ha aKTVBHTE Ha €JHH JIST,

EC = HCA 1/nan + 1.5%*HCA 1aan

- Ilpu mopruka H NpH TBEPBM BHOCKH MO JoToBOp 3a CHCTEMAaTHYeH WHBECTHLIHOHEH TIIJIaH
(CHII) ot 100 000 nesa no 200 000 nera (BxrounTesHo) — 1 (e4HO) Ha CTO OT HETHATA CTOMHOCT Ha
aKTUBHUTE HA eJTUH JIfT,

EC =HCA Vpsan + 1%*HCA 1a4an

- Ilpn nopwuka Hag 200 000 neBa u npu nostopHa BHocka o CHIT — eMHcHOHHATa CTOMHOCT e

PaBHA Ha HETHATa CTOMHOCT HA aKTHBUTE Ha | IS,

EC =HCA l/nsn

o pgocTuraHe Ha HETHA CTOMHOCT Ha akTHBHTE Ha GoHAA B pasMmep Ha 1 000 000 yiB. (eaMH MHUIHOH
nesa), EmucronHaTa ctoiHOCT (EC) € paBHa Ha HETHATa CTOMHOCT HA AKTHBUTE HA eXuH A1, DOHART
JOCTUIHA HETHA CTOMHOCT Ha aKTUBUTE Ha GoHAa B pasMep Ha 1 000 000 sB. (eauH MUIHOH JieBa) Ha
02.06.2017 r.

Llenara na o6patHo m3kynyBare (LIOH) ce onpeens Ha 6asara Ha HeTHata cTOMHOCT Ha aKTMBHTE Ha
€IHH 131 Ha DoHpa.
LIOH Ha asnore = HCA 1/gan

Texymu 3agbikenns

% oT % oT
31.12.2017 r. akruBa  31.12.2016r. axkTHBa

3anb/KeHHS KbM Y NPABSIBAILIOTO IPYKECTBO 3 0.19% - -

0o6mo: 3 0.19% - -

CripaBeyinBaTa CTOHHOCT Ha TEKYLINTE 3a/{b/DKEHHS € MPUGIH3UTEIHO PaBHa Ha TAXHATAa OalaHcOBa
ctoliHOoCT KbM 31.12.2017 1. 1 31.12.2016 1.
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PACTEX
JOTOBOPEH ®OH[ ,, OBE I''TOBAJI PACTEX*
[MTOACHUTEJIHU IMTPUNIOKEHW S KBM OPUHAHCOBUSA OTUET (ITPOOBJDKEHUE)
3ATOOHUHATA, IIPUKJIFOUBAIIA HA 31 JEKEMBPH 2017 r.
B xamsicn aced, oceen aro ne 0 VRaiano opveo
ITpuxoaun ot JUXBH
3a nepuoaa
17.03.2016 —
2017, 31.12,2016 1.
JluxBH OT paznaamaTes il CMETKH 3 -
O6uo: 3 -
JApyrn ¢puHaHCOBH pa3xoau
3a nepuoaa
17.03.2016 -
2017 r. 31.12.2016 1.
KoMucHoHHM Mialany Ha HHBECTHLHOHHH NOCPeIHHLH 110
JOTOBOPH 32 WHBECTULHOHHHN HAPEKIaHUA Q)] -
BaHKOBH TakCH, CBBP3aHM ChC CHENKH ¢ (DHHAHCOBH HHCTPYMEHTH
— TAKCH 3a TpaHC(ep Ha LEHHH KHHKA U TAKCH 33 KOPTIOPATHBHY
cBHOUTHSA 3) -
O6mo; ) s
Pasxonu 3a BLHIIHA yCJAYrH
3a nepuona
17.03.2016 -
2017r. 31.12.2016 1.
Bib3HarpakICHAE Ha YNPaBABAILIOTO JPYKECTBO (18) -
Pa3xomu 3a agMUHUCTpUpaAHE Ha JsJI0BE (H -
Bu3narpaxkaeHue Ha GaHkarta Aenosurap (2) -
[loaumnna Takca 3a 061 dunancos Haazop Ha KOH u F'oavuina
Taxca 3a NoAbpxKane Ha peructbp B LI H -
Pazxonu 3a yupenssaHe (1) -
O6mo: (23) -

Takcara 3a ynpaBneHWe Ha VYIIpaB/SBAalllOTO IpPY>KECTBO ce omnpeaens kato 2.50% oT cpegHata
FOMIIIHA HETHA CTOMHOCT Ha akTuBUTE Ha DoHIA, HAUHMCTABA C€ €XKEIHEBHO M c€ M3PaBHsABA B Kpas Ha
roguHara. Hauncnsraneto 3amouyHa Ha 02.06.2017r., xorato PoHaa nocturHa HeTHa cToifHOCT Ha
aKTHBUTE Haj | MJIH.JB.

Pasxonute 3a cMeTka Ha DOHAA, BIIIOYHTETHO BB3HATPAXKICHUETO 38 YIPaBIABAIIOTO APYKECTBO, Ca
noaabpxanu npes ugnara 2017 r. nog 5% oT cpeJHOrOJHIHATA HETHA CTOWHOCT HA aKTHBHTE MY,

CBbp3aHu IHLA H CAEJIKH ChC CBBP3aHH JIANA
Jlunara ce CYMTAT 3a CBBP3aHH, aKO €JJHA OT CTPAHHTE MMa BB3MOKHOCT /1a YIPaXKHABA KOHTPO MK

3Ha4YUTC/IHO BJIHAHUE BBPXY Apyrara IpH B3UMaHETO Ha (bHHaHCOBI/I HJTK ONICPATHBHU PCUICHHA, WJIH Ca
MOCTABCHH IO CHbBMECTEH KOHTPOJ OT CTPaHa Ha TPETO JINLIC.
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PACTEX

JOTOBOPEH ®OHJ ,, OB I''TOBAJI PACTEX™
[OSAACHHUTEJIHU NPUJIOKEHU S KBM OHMHAHCOBHS OTHET (ITPOALIIKEHHE)

3ATOOUHATA, [TPUKJIFOYBALIIA HA 31 JEKEMBPH 2017 r.
B X110 4266, OCECH GKQ HE € YKAZAHO OPYao

CBBLP3aHA IMIA U CAEJIKH Cb¢ CBbP3aHH JTHNA (MPOIb/IKEHHE)
@OHIBLT cHKTA 338 CBBP3aHM JIMLA!

e VrmpaensBaumo apysxkecTso ,,OBB Acer MenumxmbHT” AJl — opraHusipa u ynpasnssa $poHna,
¢hITacHo paspemeHne Ha KOH;

o O6ennnena boarapcka Barka AJl — apyxecTBo - Malika Ha Yrpasnseaio apyxecTso ,,Obb
Acer MeuumxmeHT” AJl,

e Keii bu Cu I'pym, Benrus — kpaeH cOOCTBEHHMK H KOHTPOJIHPALLIO JIMLE;

Unenosete Ha CrBeTa Ha qupexropute Ha ,,OBB Acer MeHumKMBHT AJl M CBBp3aHMTE C TIX JIHLA,
KaKTO W JIPyTHTe JHLa, padoTeIy Mo JOTOBOP 34 YNpPAaBJBAIOTO APYKESCTBO HAMAT NPaBo 1a opaat
cTpaHa mo caenkd ¢ PoHna, OCBEH B KA4EeCTBOTO MM Ha NPUTEXKATENH Ha JA/IOBE B ,,OBb I'moban
PacTtex”.

Kbm 31 nekemepu 2017 . nputexaTeny Ha aa0Be BbB DoHia ca:

- Karnna [leifuea (uneH na CbBeTa Ha JUPEKTOPUTE Ha VYIPaBIABAILOTO JAPYXKECTBO M HEroB
H3nbeaHUTENEH AUPEKTOp), KOATO mpuTexasa 99.9558 nsia kbM Kpas Ha OTUETHHA NEPUOI, KOUTO €
npruaoOUIa TIpe3 OTIETHUS NIEPHOL,

BseManusTa ¥ 3aIBIKEHHATA 110 CAEHKH ChC CBBP3aHHU JIMLA U ChOTBETHUTE Pa3XOLH U IPUXOAU KBM
31 gexempu 2017 r. u 2016 1. ca KaKTO cleaBa:

Caenku u canja Cpbp3aHo JnLe 2017 1. 2016 T,
HauucieHy pazxonn 3a Bb3HarpaKACHUETO HA "OBb Acer
YnpapngapamoTo ApyKecTBO MerumKkMBHT" Al (18) E
Hauucneny pa3xoau 3a alMHHHCTPHPaHEe Ha "OBb Acer
OAI0BE HA YTpaBlsBalIOTO APYKECTBO MeHwpkMBHT" Al ) =
HauucnenH TakcH 3a eMUTUpaHe ITallaiyl Ha "OBb Acer
YTpaBafBaloTO APYKECTBO MennrMbHT" AL @ 3

3amb/DKeHHS KbM Kpas Ha TiepHola KbM

"OBb Acer
VpasisaBamoTo ApYKeCcTBO 3a

MeHumKMBHT" AT

BB3HArpaXKAeHUe 33 YIIPABJICHHE 33 IepHoa 3 5
TToxynka Ha asiose Karuna TleifieBa 1 -
ITpuTexaBaun JATOBE Karrna Ieliuesa 1 -

YunpaBJjieHHe HA PHCKA

[Mapuunure cpenctsa, HaGpanu BB POHAA, Ce YNPaBIABAT OT YTNPABISBALIOTO APYKECTBO CHINIACHO
YTBBP/ICHATA MHBECTHIMOHHA TOJIMTHKA W IIPABUJIATA 3a yNpaBieHue Ha pucka. IIputexasamure B
noptdeina na ®oHaa GHHAHCOBU HHCTPYMEHTH OMPENE/IAT HEMOBOTO ChCTOSHWE M IPENICTABSHE.
OCHOBHUTE PHCKOBE, MPOM3THYAIIW OT (GHHAHCOBUTE MHCTPYMEHTH, Morar jAa ObiaT pasfiefieHH Ha
KPEIWTEH, MMasapeH M TMKBUAEH.
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14.

14.1.

. # OB
¥ InosAN
" PACTEX

AOTOBOPEH ®OH/I ,, OBE I'NIOBAJ PACTEX*
HOACHHTEJIHU IMMPUIIOXEHH A KbM GPUHAHCOBUS OTYET (IMTPOJTBJDKEHUE)

3ATOJMHATA, TIPHKJIIOUBAIIIA HA 31 JIEKEMBPH 2017 r.
3 XERAOU ACCU, OCGUH UKO HE € VKA Spyen

YupagJ/ienne Ha packa (IPoAb/IKeHAE)

Kpeanren puck

Kpenuren puck e BB3MOKHOCTTA OT HaMalsiBaHe HA CTOMHOCTTA HA IO3MLMATA B MIHH ¢uHaHcoB
MHCTPYMEHT NPH HEOYAKBAHH CBOMTHA OT KPEIMTEH XapaKTep CBBbP3AHN C EMHTEHTHTE HA (PUHAHCOBH
MHCTPYMEHTH, HacpelllHaTa CTpaHa no G0pCoBM U M3BBHOOPCOBH CAENKH, KAKTO M JIBKABHTE B KOUTO
T€ U3BBPLIBAT AEHHOCT. POHABT HASHTU(HLMPA TPH THIIA KPEIHTEH PHCK:

14.1.1 KOHTpareHTeH pHUCK € PUCKBT OT HEM3ITbIHEHHE HA 3aIb/UKEHHATA OT HacpelHaTa CTpaHa [0

H3BBHOOPCOBH CAEIKH,

14.1.2.CeTBIMEHT PHUCK € PUCKBT, Bb3HUKBAIIL OT BE3MOXKHOCTTA Horosopen ¢oug ,,OBB I'moban Pactex’ na

HE NOIY4YH HACPEIIHH NapHYHKU CPe/ICTBA WM (PMHAHCOBH WHCTPYMEHTH OT KOHTPAareHT Ha [aTaTa Ha
CETHJIMEHT, CJTel KaTO Te Ca M3MbIHWIN 3aAb/UKEHHUATA N0 NaJ€HN CAENKH KbM TO3H KOHTpareHT. V]I
M3MEpBa TO3M PUCK YPE3 CTOMHOCTTA Ha BCHYKM HEMPUKITIOUMIIHN CACITKH C eHa HACPEIHA CTPaHa KaTo
TMIPOLEHT OT CTOHHOCTTA Ha YNpaBiABaHWs noprdelin. He ce BKIOYBAT CHENKHTE CKIIOYEHH MpH
yenosue Ha ceThaMeHT DVP (nocTaska cpeuly Miamane) U Ha Mazapu ¢ yHKIHOHUPAN] KIHPHHIOB
MEXaHH3BM.

14.1.3 . VIHBECTHLIMOHEH KPEeIUTEH PHCK € PUCKBT OT HaMajldBaHe Ha CTOMHOCTTA Ha MHBECTHLUATA B JafeHa

OBJITOBA ICHHA KHUT'A TOpaJu KPeaAUTHO cebuTHE TIpH EMHTCHTA HA TO3U UHCTPYMEHT,
erI[I/ITHO csOHTHE BKIIOYBA OOABABaHE B HECHCTOATCITHOCT, HeHHaTG)i(OCHOCO6HOCT, CBUICCTBCHA
[IPOMAHA B KariutajoBaTa CTPYKTypa, HAMAJIABAHE HA KPCAUTHUS peﬁTHHF H ap.

TIpe3 2017 r. He ca peanusupaHy npeku 3ary6u B PE3YyJITAT Ha NMPOLBJAEHHE Ha KPEIUTEH PHUCK.

Manaraneto Ha ®oHaa Ha KPEIMTEH PUCK € OTPAHMUEHO O pasMepa Ha GaNaHcoBATa CTONHOCT Ha
CJIEAHNTE (PHUHAHCOBH AKTHBH:

BanancoBa Makcnmanen banancoea MakcHmasien

DHAAHCOB AKTHR CTOlHOCT pHCK CTOHHOCT pyuck
31.12.2017 r. 31.12.2016 1.

[apu 1 NapHYHK eKBHBAIEHTH 205 205 200 200
CpoOuHH Neno3uTu 60 60 - -

Tekymn B3eManus | 1 - -

DOHABT HE € U3ITONI3BAI ACPUBATHUBH 34 YNPaBJICHHUE HA KPEOAUTHHUS PHCK.

AHaJTH3 HA KAY€CTBOTO Ha MPEAOCTABEHUTE CPOUHH ASTIO3HTH U Tapy W MapHUYHN eKBUBAJICHTH, Ha Ga3a
OLUCHKATa Ha KPEAHTHHTE WHCTHTYLWH Ha peHTHHroBata areHuus ,,BAKP — Arenuus 3a KpeInTeH
pedTuHr AJl.

Bua nuBecTHuust 0 pelTuHr 2017 r. 2016 r.
ITapu n napuYHN eKBHBaNEHTH 205 200
Hwnzocpouen pedimune BB+ u kpamxocpouen petimune B 205 200
Cpo4Hu aenosutu 60 -
Hrvnzocpouen pesimunz BB+ u kpamiocpouen petimunz B 60 -
O6wo: 265 200
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14.

14.2.

) & OB
" [NOBAS
PACTEX

AOT'OBOPEH ®OHJ ,, OBB I''TOBAJI PACTEX™
NOACHUTEHH ITPHJIOXEHUA KbM ®UHAHCOBUS OTYET (IMTPOABJIKEHHE)

3ATOOUHATA, TTPHKJIIOYBAIIIA HA 31 JIEKEMBPH 2017 .,
BXUOM 2060, OCOIN Ao e ¢ YRAIIO Opyeo

Ynpasjienune Ha packa (IPoALIKeHHe)
IMazapen puck

OCHOBHHTE KOMIOHEHTH Ha MAa3apHHS PUCK Ca THXBEHHAT PUCK, BQJIYTHUAT PHCK H LIEHOBHUST PHCK.
JIMXBEHHIT PHCK € PHCKBT OT HAMaISBaHe HA CTOMHOCTTA Ha WHBECTHIMATA B ©IWH ¢buHaHcoB
HHCTPYMEHT NOpaJX M3MEHEHHE Ha HUBOTO Ha JIMXBCHHUA MPOLUCHT, BIMsEL] BEPXY CTOHHOCTTA HA TO3H
MHCTpYMeHT. [llopauusara € OCHOBHATA MspDKa 3a UyBCTBHTEIHOCTTA HA Ja/ieHa IeHHA KHMIa KbM
M3MCHEHHCTO HAa HMBOTO HA JIMXBEHWTS MPOLUEHTH, Y| H3MON3BA METOOAa HA MOM(pULMpaHaTa
AtOpanus, 3a 1a U3MEpH IMXBEHUSA PUCK, CBBP3aH ¢ BCAKA LIEHHA KHUra, 6a3HpaHa Ha THXBEH MPOLECHT.
JInXBeHHAT pUcK HMa JIBe OCHOBHH PA3HOBHIHOCTH:

I) PHCK OT M3MeHeHHe Ha nasapHaTa LieHa HA JTHXBOHOCHH (DHHAHCOBM MHCTPYMEHTH (BKII
AepUBATUBK Ga3HpaHM BbPXY JUXBEHH NPOLEHTH), BbB BPB3Ka C U3MEHEHHE Ha IIa3apHUTE JIMXBEHU
MIPOIICHTH;

IT) Puck ot Hamanenve/yBeinyeHre Ha TUXBEHUTE MAILIAHKS [0 JTHXBOHOCHH aKTHEH/MACHBH
BB BPB3Ka C IIPOMSAHA HA MA3apHUTE JINXBEHU MPOLEHTH;

(DOH,HT:T HC H3M0N3Ba KpeAHTHO (bI/IHaHCI/IpaHe 3a JeHHOCTTa CH W HAMA JUXBOHOCHH I[TaCUBH, KOUTO
Ouxa Mmormu Jla U3J102KaT AeHHOCTTA MY Ha JIMXBEH PHCK.

DUHAHCORUTE AKTHBH, TIPUTCXKABaHH OT CDOHIIa, MOTAaT 1da Ce€ ONpPEeAe/AT B KaTeropuu 3a LCIHTEC Ha
aHalli3a Ha JINXBCHHUS PHCK:

¢ IaBaug d
31.12.2017 r. JINXBEH thuxcnpan
GeznxBenn % JIHXBeH Yo Ob6u10
Texywn aktusn
[lapn v napuyHu ekBUBANEHTH - 205 - 205
CpoYHH 1eT103HTH - - 60 60
PUHAHCOBH AKTHBH, OTYHTAHH TI0
CIIpaBeNINBa CTOMHOCT B TlewantaTa
WIHK 3aryfara 1,037 - - 1,037
Texymu B3eManus 1 - - 1
Tekywn nacnsn
Texywu 3aapmxeHus 3 - - 3
Hsnarane na kpatkocpoden puck
O6wo punancosn akTueH 1,038 205 60 1,303
O6uwo puHaAHCOBH NacHBH 3 . - 3
OG0 usnarane Ha JTUXBEH PHCK 1,035 205 60 1,300
¢ MJ1aBaIy c
31.12.2016 r, JIHXBEH pukcHpan
Oe3InXBeHH %o nuxBed % O6wwo
Texymm akTHeu
[Tapn ¥ napuynay ekBUBANEHTH - 200 - 200
H3narane na kparkocpouen puek
OO610 pHHAHCOBH aKTHBH - 200 - 200
OGuio H3narave Ha JIMXBEH PHCK - 200 - 200
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14.

14.2,

JOIOBOPEH ®OHJ ,, OBB I'JIOBAJI PACTEX™
HOACHUTEJIHA NIPUIIOXEHUA KbM G®UHAHCOBHUS OTYET (MPOIOBJIKEH

3A TOOWHATA, TIPUKJTIOUYBAILIA HA 31 IEKEMBPH 2017 .
B3 XBASGU REGU, OCGRI ARD HE @ VRN apva

Yupassende na pucka (Npoab/KeHHe)

Ilazapen puck (npogb/ukenue)

HE)

IMOBAN

(. # 056

PACTEXX

BaJ'l}’THI/IHT PHCK € PUCKBT OT HAMAJITBAHE HA CTOMHOCTTA HA HHBCCTHULINATA B JaJieHa LIEHHA KHUra Wi
ACMO3NUT, NICHOMHHNPAHH BLB BaJlyTa, pa3jlu4yHa OT JIEB U CBpPO, NOpajd U3MEHEHHE Ha Kypca Ha obmsHa
MCIKAY Ta3H BAJIYTa U JieBa UITH €BpO. BaHyTHI/IHT PHCK C€ U3MEPBA Ype3 H3TIOI3BAHE Ha HCTOpHYECKaTa

BOJIATHITHOCT HA Kypca Ha ChOTBETHATA BaJIyTa KBM JICBa CIIPSIMO HETHATa BaJIyTHA CKCITO3ULIUA,

KoM 31 nexemepu 2017 r. ,,OBB Tno6an Pactex” TIPUTEXKABA AKTHBH, ICHOMHHMPAHH B €BPO, 10.J1ap,

KaHazncku noJiap, LLIBCﬁH&pCKH (bpaHKOBe H HOPBEXKH KPOHH.

CrpykTypa Ha GMHAHCOBHTE aKTHUBH M NACHBH MO BaIyTH KBM 31 nekemBpu 2017 r.r.;

Ilatekn  Hopeewxk Kanagekun Ulseitnape

AKTHBH
JleBa EBpo Jo/1ap M KPOHH a0J1Iap KW (paHK O6uio
[Tapy ¥ mapuann
EBUBAIGHTH 202 - 3 . - - 205
CpouHH Heno3uTH 60 - - - - - 60
AKUMM U nanoee - 322 629 31 29 26 1,037
Tekyuy Bemanus - - 1 - - - 1
O06wo (xu. as) 262 322 633 31 29 26 1,303
Odwo (8 %) 20% 25% 49% 2% 2% 2%
IMacuen
Jlesa Espo  [donap Q6o
Texymu 3anbimxeHus 3 - - 3
O6wo (xuJ1. aB.) 3 - - 3
Obwwo (8 %) 100% - -
CtpyKTypa Ha GHHAHCOBUTE aKTHBH M MACHBH 10 BATYyTH KbM 31 nexemepu 2016 r.:
AKTHBH Jlera EBpo Jogap Oowo
ITapu 1 napuYHA €BUBANEHTEH 200 - - 200
O6wo (xu1. JB) 200 - - 200
Ob1io (B %) 100% - -

AHanuz na HyecmeumesiHocmma Kom 6anymen pucK

Tabnuuara npeacrass edekTa BBPXY CTOHHOCTTa Ha €KCTIO3ULIMHTE B NOJApH, HOPBEKKU KPOHH,
wBeHlapcku GpaHK U KaHAACKH AOJIapy W HETHWTE aKTHBH Ha (OHAA, TPH MET NMPOUEHTHO (5%)
TNOBMIICHWE 1 HaMalleHHe Ha Kypca Ha CHOTBETHHTE BATYTH CIIPAMO JieBA. AHATHILT JIOTIycKa, de

BCHYKH ODYTH IIPOMEHIIUBH, B T.Y. U JINXBEHUA TIPOLIEHTH, €A NOCTOSHHHU.
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14.

14.2.

14.3.

". # 056
FOBAN
PACTEX

HOT'OBOPEH ®OH[ ,, OB I'JTOBAT PACTEX*
TNOSICHUTEJIHU TTPHJIOXKEHWSA KbM ®UHAHCOBUS OTYET (IMMPOABIDKEHHUE)

3ATOJIMHATA, TIPUKJIFOYBAILA HA 31 JIEKEMBPH 2017 .
B xuwiou weed, ocees ko we ¢ YRasano opveo

Ynpasaenne Ha packa (IpoAb/IKeRHe)
ITasapen puck (npogbikenue)

AHnanus na ypecmeumenHocmma KoM 8alymen puck (npoovasicenue)

Edext B Edext B
XWISIH NIEBA B XHUSIIW NIEBa B
HetHa HetHa
CTOMHOCT Ha CTOMHOCT Ha
Edexr AKTHBUTE HA Edexr AKTHBHTE Ha
B % ®onna B % ®DoHpa
2017 r, 2016 1.
Hapuunu axmusy
Excnosunms B nonapu (USD) +/-5% - - -
Henapuunu axmueu
Excnosunus B nomapu (USD) +/-5% +/-32 - -
Excriosuums B mseiinapck Gppank (CHF) +/-5% +/-1 - -
Ekcnioznums B Hopeesxkxn kporn (NOK) +/-5% +/-2 - -
Exkcnosuims B kanaacku nonapu (CAD) +/-5% +/-1 - -

LIeHOBUAT pUCK € CBBP3aH C WHBECTHLMM B aKUMU WUTH APYrH [SUIOBHM LEHHH KHHXA - PUCKBT OT
HaMaJIiBaHE Ha CTOHHOCTTA HA MHBECTHLMATA B JaJCHA UCHHA KHWra NP HEGJIATONPHATHH IPOMEHH
Ha HHBATA HA NA3apHUTE LEHHM. YINpABIABAUIOTO IPYXKECTBO OLEHABA MA3apHUA PHUCK Ha Oasa
KOHLENIMATA CTOMHOCT 1o puck. CTOMHOCTTa MoJ puck ce JeMHHpa KaTo 0YaKBAHATA MAKCHMATHA
3aryba 3a oOmpeeneH BPeMeBH XOPHM3OHT IIPH JaJeHa CTENeH Ha LOBEPHTENHOCT. YpaBngBamoTo
JpYECTBO pa3paboTBa CHCTeMa 3a OTIPEIEIAHE Ha CTONHOCTTA MO PHCK, KOATO € HEpAa3AelHa YacT OT
CKEAHEBHHUS IPOLICC MO YNpABAEHNE Ha pHcka Ha [loroBopeH ¢oun ,,OBb I'mofan Pactex™ u cmyxu
KaTo OCHOBA 3a OTYMTAHE Ha PHCKOBHTE ekcro3uumu. C nen peaynupaHe Ha LEHOBHA pHCK DOHIBT
nvBepcnouMpa noprdefita ¢M OT (UHAHCOBM WHCTPYMEHTH, CrNasBalku WHBECTHIOHHMTE
OrpaHW4eHHH.

AHanuz 3a HYGCMEUMEIHOCIMA HA KARUMAI08UME UHCMPYMERMU KoM RPOMAHAMA HA UeHUMe

EdexT B xunaau iesa B EdekT B xunsau nesa

Edexr HetHa cToitnocT Ha  Ediekt B Hertna croiiHocT Ha

B % akTuBuTe Ha PoHna B %  akrtuemte Ha QoHja

2017 r, 2016 r.

Kanumanosu uncmpymenmu +/-5% +/-52 - -

JIlakBuaeH puck

JIukBuAHMA PHCK € BB3MOKHOCTTA OT 3aryGH OT HAJIOKHTEIHH npojak0H Ha aKTHBH IIpH
HEOMaronpyUsTHN Ma3apHM YCJOBMS 3a IOCPEINaHe HA HEOYAKBAHO Bb3HMKHAIH KPaTKOCPOYHU
saabmkenud. JInksuaen puck 3a QoHJa MOXKe Aa BB3HMKHE B CIyvail, ue MO-TONAMA HacT OT
MHBECTUTOPUTE MNOJANAT TOPBHYKH 32 OOpaTHO WU3KYMyBaHe Ha [ANOBE, KOETO INE [AOBEAE M0
HaMalliBaHe Ha CBOGOAHHMTE MapuyHM cpeicTBa Ha DoHjpa, CTPyKTypaTa HA AaKTHBHTE Tpsabea na
T03BOJISIBA GE3NPENATCTBEHO OCHUIECTBIBAHE Ha JEHHOCTTA.
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14.

14.3.

14.4.

JOT'OBOPEH ®OHJ ,, OBB I'NIOBAJI PACTEX*

HNOACHHUTETHH HPHIIOXEHUSA KbM OHHAHCOBUS OTYET (IMPOLOBJDKEHUE)
3ATOIMHATA, ITPHKJIIOUBALLIA HA 31 JIEKEMBPHU 2017 r,

23 NUARGL HGB0, OQUGDH 0 e ¢ R eaisiitel QP
Yrupasjienue Ha pHCKa (IPOABIKERHE)

JInkBHIeH pHCK (MPOAbIKEHHE)

C

MOBA
PACTEX

3a HamalisBaHe Ha TO3M PUCK ®donpa ce CTPCMH 1a HHBECTHPA B LICHHHU KHUXKA CBHC CPaBHUTETHO }106pa
HOpMa Ha JIMKBUAHOCT, ¢ KOETO Ja C€ IMOCTUTHAT JIBa e(beKTa — KOpPCKTHA OLEHKA 34 CBCTOAHHUETO Ha
dKTHBHTEC W OCHUTypsBaHE Ha CBEHTYAJIHO ,»H3JIH3aHe” OT HanpaBe€HaTa HHBECTHLIHSA, KaKTO H JIECHO

pCaln3npaHe Ha HaTpynaHaTa JOXOJHOCT.

He ca peanuzupanu 3ary6u B pe3y/TaT Ha POSBICHHE HA TMKBHACH PHMCK.

MarypureThata cTpykTypa Ha Ganancosarta CTOMHOCT Ha (PHHAHCOBHTE aKTHBH U TACHBH € M3rOTBEHA

CTIOPE O4aKBAHUATA 38 TAXHOTO U3ILIAINAHE UJTH BB3CTAHOBIBAHE:

kbMm 31.12.2017 r.

A03 or3a012 orlmo$ Haa s Ob6ma
Mecela Meceua  roauHu TOHHHA cyma
Iapu 1 napuyHW eKBUBANEHTH 205 = - - 205
CpouHn Ieno3uTH - 60 - - 60
AKumuu u gamose Ha KUC 1,037 - - - 1,037
Tekyly B3eManus - | - - 1
OG6u10 aKTHBH 1,242 61 - - 1,303
TekylIy 3aabKeHN 3 - - - 3
O61wo nacusu 3 - - - 3
HecroTBecTBHE B MaTypHTETHATA
CTPYKTYpa 1,239 61 - - 1,300
xbMm 31.12.2016 1. 103 or3pol2 orlnaos Haa S O6wa
Mecena meceila roOAHHN roJHHU cyma
[lapn u napu4HU eKBUBANEHTH 200 - - - 200
O0mo akTHBH 200 - - - 200
HechoTBecTBHE B MATYpUTETHATA
CTPYKTYpa 200 - - - 200

Puck ot KoHUEHTpanus

Pucksr ot KOHUEHTpauusa ¢ BB3MOXKHOCTTA OT 3.':11’}’6& nopaan HEMpaBH/IHA ,HI’IBepCI/I(bI/IKaHI/IH Ha
CKCTTIO3UIIMH KbM KJIIUEHTH, Fpynmu CBBP3aHA KJIHCHTH, KIHEHTH OT eQUH H Chblll HKOHOMHYECKH
OTpacshil, reorpad)cxa ofyiacT WIH BB3HMKHAN OT €dHa M CblIa HEﬁHOCT, KOE€TO MOXC IOa MNpHYUHH
SHAYUTCITHH 3ary6n, KaKTO U PUCKEBT, CBBbpP3aH € rOJIEMH HEIPCKHU KPEOAHUTHU SKCITO3ULIHH.
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14.

14.4.

14.5.

15.

. # OBB
* TNOBAN
PACTEX

HOI'OBOPEH ®OHJ ., OBBb I'IOBAJI PACTEX*
[OACHWTEJIHHN NPUJIOXKEHWA KbM ®UHAHCOBHSI OTYET (PO BJDKEHHE)

3A TOJIMHATA, TTPUKJIIOUBAILA HA 31 IEKEMBPH 2017 .,
O XU AL, OCHEH QIO 12 € VREGANO Spvao

YnpasieHne Ha packa (IpoAbJKEHHE)
Puck oT KOHOERTpanus (MPoABIKEHHE)
CrpykTypata Ha TekymuTe GpuHaHCOBH MHCTpyMeHTH Ha JId ,,OBB IoGan Pacrex” e KakTo ciie/Ba:

CprK'rypa Ha HHBECTHUNHTE B UEHHH KHHXKA 110

0TPACTH 31.12.2017 1. 31.12,2016 1.
Orpacha c Han ot s or
yma AKTHBA Cyma AKTHBA
DapmMaueBTiHka (GHOTEXHONOTHH) 381 29.02% - -
HHbopMaIMOHHY TeXHONOIHN 127 9.68% - -
Huayetpus 96 7.32% - .
DapmaleBTHKa (IPOV3BOACTEO) 87 6.65% - -
XPaHHUTENIHO - BKYyCOBA MPOMHIIIEHOCT 64 4.86% - -
ETF 3apareonaszsane 63 4.78% - -
MeanunHeko oGopyasaHe 36 2.71% = -
OO6nexno 1 o6ysKkn 28 2.13% - -
TenekoMyHHKaLUH 27 2.07% - -
Marepuanu 26 1.97% - .
3paBeoriasBaHe 23 1.78% - -
ETF - Baukn 20 1.49% - -
AKUMOHEPIHU APYXKECTBA CbC CHELMATHA
WHBeCTHLMOHHA Uen/AJICHIT 18 1.36% - -
Tpaucnopr 15 1.12% - -
Crieunannsupanu 3apasHu Veayrn 13 1.01% - -
PaspnexaTenna nuaycTpus 13 1.00% - -
O6wo: 1,037 78.95% - -

Onepannonen puck

OmnepaLnoHeH pHUCK € BBIMOXHOCTTA Ja Ce peanu3upar 3ary0u, CBBP3aHH ¢ TPEeLIKH WU
HECBBBPIICHCTBA B CHCTEMAaTa Ha OpraHM3alys, HEJOCTATbUYHO KBANU(DULUMPAH MEpPCOHA,
HEG1aroNpUATHY BbHIIHY ChOUTHS OT HEGHHAHCOB XapaKTep, BKTIOUHTEITHO i [PaBeH pHCK.
OnepalMoOHHHTE PHCKOBE MOTAT Aa OBaT;
* DBwuTpeiiHn — CBBP3aHM ¢ OpraHM3aUMATa Ha pafoTaTa Ha YTPaBIABALIOTO APY)KECTBO BB
BpB3Ka ¢ ynipaBienueTo Ha Jlorosopen doua ,,OBB I'noGan Pactex”.
* BBHIIAK — CBBP3aHH ¢ MAKPOMKOHOMHYECKH, MOMUTHYECKH U APYTH (AKTOPH, KOMTO OKA3BAT
W/HITH MOTAT /12 OKAXAT BITUSHUE BLPXY JEHHOCTTa Ha Y IpaBIsSBAIIOTO APYIKECTBO BHE BpB3Ka
¢ yrpasiennero Ha Jlorosopen ¢oun ,,OBB I'noGan Pactex”.

[Tpe3 2017 r. He ca peanu3upany 3aryGH B pe3yJITaT Ha NPOSBICHHE Ha OIIEpaLHOHEH PUCK.
Cb0uTHs c1en Kpast Ha OTYETHHSA NepHoj
Crien natata Ha QUHAHCOBHA OTYET HE CA HACTBITUIH CHUIECTBEHH CHOMTHS C KOpHTHpall W/HWIH

HCKOpHUTHpam, XxapakTep, KOUTO ClIeiBa Jla C€ OT4YEeTAT WJIHW OIOBECTAT B NpEeACTABCHH A CbPIHaHCOB
OTHET.
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@ © ‘ OBB
R L 3 Acer . rHOEEA)Kn
OBB MEeHWUIDKMBHT PACT

Yacm om KBC T'pyn

JOOBJHUTEJHA HHOPOPMAIIMA IO
YJd. 73, T.51 6

oT

HAPE/IBA 44 01 20.10.2011 1. 34 H3UCKBAHHUSATA KBM JEMHOCTTA HA
KOJEEKTUBHUTE UHBECTHLMOHHU CXEMH, YIPABJSBALIMTE IPYKECTBA,
HALIMOHAJTHUTE MHBECTULIMOHHHU ®OHAOBE U JALATA, YIIPABJISIBAILA
AJTEPHATUBHU UHBECTULIMOHHH ®OH/IOBE

3A NEPHOJA 01 AHYAPU 2017 — 31 JEKEMBPH 2017 T.
HA

AP ,,OBB I''TOBAJI PACTEX”

(IIpedcmasnasano om ,,OBE Acem Menudyxemvum” AJI)




Yacm om KBC Mpyn

/ OBB

% rMOBAN
oy PACTEX

MEHUOXMDBHT

Armusume ¢ve edayina ca I’E}?{?()L‘H’lﬂﬁt’!{!e’ & aegoeding Ie';“l[jf?(l(m{?C.F??(Nt!‘f'iﬂd'!ﬁ.

1. IHocredno nomewvpoenu 6poii 0an06e u Hemua CHIOIIHOCI HA aKmueume Ha eOuH O

Kom 29.12.2017 2. na I® ,,0BB ITTOBAJT PACTEX”

Tadauma 1%

EMucHoHHAa CTOHHOCT M HeHa HA 0GpaTHO M3KynyBaHe Ha

AstioeeTe Ha Jd "OBB I'no6an Pacresk"! B JeBa, H3YHMCJAeHA HA

29.12.2017r.
HeTHa croiiHocT Ha akrusuTe 1311 500.91
O6m Opoit JISIJTTOBE B o6pamenne 132 883.2403
Howmuwuan 10
HeTHa cToiiHOCT Ha akTUBHTE Ha equH ST 9.8696

Emucuonua croiinocr

Ao 25 000 — 2% 10.0670
25 000 — 100000 — 1.5% 10.0176
100 000 — 200 000 — 1% 9.9683
Hao 200 000 — 0% 9.8696
Llena Ha o6paTHO H3KYTIYBAHE 3a ISUIOBE 9.8696

¥ l'opecriomenatata nudopMalitis ¢ mocaeno o6asenara 1 onohp

eHa o1 BankarTa ACTIO3HUTAP 33 OTHETHHA Heproa.

2. QObem u cmpykmypa Ha uneecmuyuUme ¢ nopmdeiina na @ ,,065 I''TOBAT

PACTEZK” no eudoese chunancoeu UHCHIPYMEH T, AHAAUIUPAHU RO OMPAC080-

HKOHOMUYECKU U sanymno-2eozpadicku noKazamei.

Tabauma 2
O0eM 11 CTPYKTYPA HA HHBECTHUHMNTE B NopTdeiiia no BUAoBE fIHANCOB HHCTPYMENTI
31.12.2017r. |
" % 1
PUHAHCOBH AKTHBN/MACHEN ITazap, va woiiro ce L p— Bayra Obwa erofinoer | |
THLPIYBA i %ﬂﬂﬂ OT AKTHBA
1314 055.60

Bopcos nasap-
AKUHY Hy)KICCTPAHHI YYKACCTPAHEH Eppomna, CAILL 974 527.39 74.16%
EUR 322 274.56 24.53%
NOK 30575.28 2.33%
UsD 595 547.51 45.32%)
CHF 26 130.04 1.99%

Bopcor masap-
Jlanose uvikaecTpaHum HYIKIECTPAHEH CAIll, Kanana 62 869.05 4.78%
CAD 29 542.39 2.25%
USD 33 326.66 2.54%)
OBI0 HIBe CTHUHY B U KHKa: 1037 396.44 78.95%
[Mapuunwy cpeacrBa B nesa BGN 262 138.21 19.95%
[Mapwunu cpeacrsa 5uB Banyra B jeBopa paBnocToiHoOCT EUR 223.00 0.02%
0.17%|

USD 2 266.89

Biemanus

264 628.10

1025.12

1176.78
Pazxonn za 6uaewwm nepiooan

Paszxo/u 3a Guaenm nepuoan 10 854.28 0.83%
: O6mo: 10 854.28 0.83%

3agbkeHus BGN 271588 0.21%)
Obmo: , 271588 0.21%
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Tabuuua 3

BajiyTHa cTpyKTypa Ha aKkTHBHTE a1 oT akTnBa

O6ma cToiHOCT HA aKTHBY B NTepa 273 14415 20.79%
O01ma CTOMHOCT Ha AKTHBU BBB BAyTA B
JIEBOBA PABHOCTOHHOCT 1040911.45 79.21%
O6mo: 1 314 055.60 100.00%
Tabauna 4

CTpyKTypa Ha HHBECTHHHHATE B e HHHM KHIZKA [0 oTpaciu

OTtpaceba Cyma g0 oT akTHBa

DapmanepTuxa (GHOTEXHOTOrMH) 381 316.14 29.02%
Mudopmarnonnu TexHonoruu 127 306.10 9.69%
Hunycrpus 96 130.20 7.32%
dapmanesTHKa (IIPOU3BOICTRO) 87 294.74 6.64%
XpaHUTETHO BKYCOBA TPOMUIITTIEHOCT 63 820.77 4.86%
ETF 3apaseonaspane 62 869.05 4.78%
Menunuucko o6opynpane 35 590.86 2.71%
O6nexto u 0byBKH 28 011.30 2.13%
TenexomyHukanun 27 136.71 2.07%
Marepuanu 25 887.33 1.97%
3apaBeomnassane 23 374.04 1.78%
ETF - Bauxu 19 578.85 1.49%
AJICHIL] 17 928.71 1.36%
Tpancnopr 14 771.41 1.12%
Creunanusnpanu 3apaBuu Yenyru 13 230.60 1.01%
Pasenexarenna unnyctpus 13 149.63 1.00%
O6mo: 1037 396.44  78.95%

3. Ipomenu e cmpyxmypama na nopmdeina na AP ,,ObB I''TOEA/I PACTEX ”, Koumo
€4 HACMIBbRUU NPE3 OMYeMHUA HePUOo),

Tadauna 5

31.12.2017 Jdsnor akrusa  31.12.2016 Jsa oT akTHBa

[apwunu cpencrea, B T.u.: 264 628.10 20.14% 199 986.38 100.00%
1Mo Oe3CPOUHN NenoznTH 204 628.10 15.57% 199 986.38 100.00%
N0 CPOMHM AEMO3ZHTH 60 000.00 4.57% 0.00 0.00%
Axunu 974 527.39 74.16% 0.00 0.00%
HANoBE Ha KONEKTHBHI UHBECTHIMOHHN CXEME 62 869.05 4.78% 0.00 0.00%
Baemanus B T.u.: 1176.78 0.09% 0.00 0.00%
NUXBH 1O CPOUHM IEMO3NTH 151.66 0.01% 0.00 0.00%
Pa3sxonu 3a 6vaeum nepuoan ‘ 10 854.28 0.83% 0.00 0.00%
Ob1wo axTnBY: 1314 055.60" 100.00% 199 986.38 100.00%
O6mo 3ab1Ke HUS 2 715.88 0.21% 0.00 0.00%

Herna croiinocT na AKTHBHTE 131133972 199 986.38
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4. Hpomernu ¢ CHCHIOAHUCMO HA AKMUGUME 8 PAMKUIIE HA OIMYeImi I nepuoo

Tabauua 6

HPUXO/TH npe3 orde THHS 1€ pHO

01.01.2017 - 31.12.2017

Canmo kpM  Cayigo KM
Ne Bun npaxoa 31.12.2017 31.12.2016
1 IIpuxoau or HHBeCTHIHH 298 136.73 302.14
B.T. OT JIUXBH 299025 302,14
B.T. OT IIOCJIE/[BAIIA OIIEHKA HA (HHAHCOBH AKTHBH 7 26§ _____ 167. 04 0.00
B.T. IPUXO/H, CBBP3AHHU C BATyTHU OlE€paIiiy 30 433.52 0.00
_B.T. OT ChyyacTHs ‘ N 154592 ___0.00
E RS OBLIO: 29813673 302.14
PA3XO/IM npe3 or4eTHUS e pHOL
01.01.2017 - 31.12.2017
Canzo kpm Canjo kpm
Ne Bua pasxox 31.12.2017 31.12.2016
2 Pa3sxonau 3a ynpas.ieHHe 17 722.84 0.00
3 Takca 3a o6ciryxBane Ha GankaTa AENO3HTap 4 518.29 0.00
B.T. MECEUHO BH3HAIPaXK/IEHHE 1 741.67 - 0.00
B.T. TpaHCepH Ha IEHHM KHIDKA W TakCH 3a
KOPITOPaTUBHH CHOUTHS 2767.52 ~ 0.00
B.T. TaKca MOJUIBPKAHE UYKIECTPAHEH PETHCTHD 9.10 0.00
4 Pasxoan, cCBBpP3aHH ¢ BATYTHH ole panuu 44 104.58 0.00
5 Pasxoam ot mocsieABaNM O HKH Ha ¢ uHaHCOBU
AKTHBH 248 658.39 0.00
6 KoMucHOHHH IO cae/iKH ¢ (G HH. HHCTPYMEHTH
KbM I0CpeHHIHA 1366.14 0.00
7 Apyrupasxomm — 363213 0.0
OB].[[O 320 002.37 0.00
8 Hernu npuxoan -21 865.64 302.14

Tabauma 7

HeTHa CTOHHOCT HA AKTHBHTE KEM 31.12.2017

HapacTBaHe HJIM CNAA HA HHBeCTHUMHTE

31.12.2016

Ilpomsana npes
OTYEe THUS

e puos

TMapuynu cpencraa _ 264 628.10 199 986.38 64 641.72
JATOBH LEeHHM KuMxka o 1 037 396.44 0.00 1 037 396.44
Baemanus 1176.78 0.00 1176.78
Paszxonu 3a 6'511eu1::1wnepnonn 7 i . 10 854.28 _ 0.00 10 854. 1.28
O6mo aktusu: 1314 055.60" 199 986, 38 1114069 22

e ) - 061110 3AABAKEHUA: 2 715. 88 2 - 2 715 88
' & He'rﬂa cTouHoc'r Ha aKTHBHTE: l 3 ll 339 72 : 199 986.38 1 l ll 353 34
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Tabuumna 8

Ilpomenn B kanuTana
IIpomsina npes
OTYeTHHS
31.12.2017 31.12.2016 nepuon

B.T. OCHOBEH KanuTan 132883240  199206.13 1129 626.27
B.T. TIPEMUHHH DE3EPBH [IPH EMHTHpaHe/o6paTHO

H3KYIyBaHE Ha JANIOBE ~ 407082 47811 359271
B.T. 001M pesepeu 302.14 000 302.14
B.T. QHHAHCOB pe3y/Irar .21 865.64 302.14 -22 167.78

OBINO: 1311339727 19998638 1111 353.34

5. Cpasnumenna mabnuua, obxeauauia nocaednume 3 hunancoeu 200UHU, C HOCOYEAHE
KbM Kpasa Ha ecaka punancoea 200una na odiama CIMOUHOCI HA HEMHUME AKINUEU U
HemHama cmoliHocm Ha 1 0a

Tabauna 9%*

CpasuuTe1Ha Ta6ANUA 32 TIOC/e JHHTE 3 FOTHHH

ITpomsaHa npes
OTHe THHSA
e pHo /I CHpsiMo
npeaxoaHus B
NpOUEeHT

Cango KeM Cango Kkum Canno Kkpm
30.12.2015r.  30.12.2016r-. 29.12.2017r.

OBua CTORHOCT HA HETHH AKTHBH - 199 983.60 131150091 555.80%
O6u Opoii nanose B 06pbueHIe - 19920.6129 132 883.2403 567.06%
HeTna croiinocT wa ennu nsn - 10.0390 9.8696 -1.69%

“*I'opecnomenarata nHGOPMALNA € MocIeTHO obarenata 1 0a00pena oT GankaTa ACNO3ZUTAD 38 OTYETHUS NTEPHOL

6. Pasnpedenenue na doxoda u UHGECHIUUUU H{ MO3U 00X00:

Cren mocrensanero Ha jokiana Ha PETHCTpUpanus omuTop CBBETHT Ha NUPEKTOPHTE Ha
YIpasngBamoTo apysxecTso B3ema PCIICHHE 3a pasnpesieieHne Ha nevantara na ®OHJIA.,

IIpaBo Ha nuBHmeHT (vact oT nevyanbara) UMaT caMo JIHLATA, KOHTO Ca BKIIOUCHHA B CITHCHK
Ha TpuTexatenure Ha asmose Ha ®OHJIA, usnanen ot “Llentpanen [Jenosurap” AJl Ha 14-Tws
ACH, clenBall JeHa Ha 3acegaHMero Ha ChbBera Ha AUPEKTOPHTE, Ha KOETO € HPHET TONUIIHHS
buHaHCOB OTUeT H € B3eTO PEIICHHKE 3a pasnpenesHe Ha JHBHICHTH.

HuBunentn (yactu or meyanbara) Ha IPHTEXATENUTE HA ITIOBE MOraT na Owpmat
H3IJIAIaH| CaMo B MapH.

Husmnenture (yacture or nevyanbara) Ha IPUTEXATENHTE HA JSIOBE ce H3YHCIIABAT, KAaTO
onpenenenara or ChBeTa Ha JUPEKTOpPHTE Ha YIIPaB/IIBaIOTO IPYKECTBO YACT OT nevanbara,
TIONIC)KAa Ha pasNpelie/isHe KaTo AMBHAEHT (YacT oT nedanbara), ce paspenu Ha Gpost Ha
Aanosere Ha DOHJIA xuM 14-THg ACH, CleBall NeHs Ha 3acenanuero na ChBera Ha TUPEKTOPHTE,
Ha KOCTO € NPUET rOAMITHUS HUHAHCOB OTYET H € B3ETO PCIICHHE 3a pasnpeaessHe Ha TUBHIECHTH
(1actu oT nevanbara).

Husunenture (dacture oT ne4anbara) ce pasnpenensT B abCoMOTeH pasMep 3a BCEKH IsT U
CC H3MIaINaT Ha NPUTEXKATeUTe HA JSJIOBE OT YIIpaBIaBamoTo ApyKeCTBO, 3a CMETKA Ha
@OHJIA, B 3-Meceuen CPOK OT NlaTaTa Ha PELICHHETO 3a paslpeae/IsHe Ha meuaita Ha OOHJIA.
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V3nnamaneTo Ha JMBHAEHTH (YacTH OT nevanbara) ce M3BBPIIBA ChC CHACHCTBHETO HA
“Uentpanen nenosutap” AJl. PexsT 3a m3miamane Ha IHBUICHTH (dactH oT mewanbara) ce
ompenens ¢ Hapenoa.

YTIpaBnaBamoTo ApyKeCTBOTO € JUTHKHO He3abaBHO 1a yBenomu Kommucusra 3a ¢punancos
Hamsop u “Llentpanen [lemosurap” AJ] 3a pemenuero Ha ChBera Ha OUPEKTOPHTE Ha
YHpasnsABaImoTo ApyKecTBO, OTHOCHO BHIA pasMepa Ha JUBHIEHTA, KAKTO H OTHOCHO YCJIOBHATA
Y pella 3a HerOBOTO H3IIIAllaHe.

CoBersT Ha [JUpeKTOpHTE Ha YPaBIABAIIOTO APYXKECTBO MOXKE 1 B3EME peleHre J1a He
C€ pasnpenenaT TUBHACHTH (YaCTH OT Nevantara) B CIeIHUTE CIIydan:

l.xoraro ®OHJIA 3aBBpuIBa UHAHCOBATA TONMHA Ha 3ary6a;

2.K0rato nevanbata oT IPEIXOAHATA TOMMHA, H3ISIIO WM YaCTHIHO, GhIe pEHHBECTHpaHA
B neiiHocTTa Ha POHJIA, KaTo Ce OTHece IO eIHH OT CIeTHUTE HAYHHY °

. B HepasnpeeNeHa nevanta 0T MUHAIH TOTHHE,
o BLB (oHN ,,Pesepen”;
. 3a IOKpHBAHE Ha 3ary0H OT MHHAIH FOTUHH.

7. IloOpodna _ungopmauus omuocHo SAOBJANCCHUAMA, EBIHUKHAAU OM  COCIAKU ¢
depusamusHu uncmpymenmu no 4i. 38, ar. I, m.7 u 8 om Jakon_3a _delinocmma Ha
KONEeKMUBHUME UHECCHUUUOHHI CXeMU U _HA _Opy2u_ NPeonpusmus 3a KoAeKmUBHO
unsecmupane 3AKUC/HTITKH/ 3a omyemnus nepuod, no kamezopuu coeixu

H® ,,OBb I'mo6an Pactex” HaMa CKIIOYEHH CHENKH C NEPUBATHBHH MHCTPYMEHTH, MOPaIH
KOETO Moj100Ha HHDOpMaNHs He MOXKe 1a GbIe Ipe/icTaBeHa.

8._Hudopmauua ommuocno nonumurxama 3a BYIHAZPANCOCHUAMA HA _Ynpasnaeauio
opysicecmeo ,,OBB Acem Menudaemvnm AJT

a). o0wuAm pasmep Ha EVIHAZPANCOCHUAMA 3a ¢hunancoeama 200una c pasduexa no
ROCMOAHHH U RPOMEHNUCH 6BIHAZPANCOCHUA, USHAAMERU OM YNPAGNABAILOMIO opyscecmeo
U O UHEECMUKHOHHOMO OPYHCECHIBO HA HE20GUNIE CILYHCUMEHU, Opoam na nonyvamenume
U KO2amo e npuiodcumo, 6CU4KU CyMU, USHIIAMEHU NPAKO OM CAMama KoJaeKmueHa
UHEECHUUNOHHA CXeMA, SKIOYUMENHO MAKCA 3A ROCUZHAMIL PE3YImamu.

Tabauna 10

2017

O6u1 pasMep Ha BB3HATPAXKIECHUETO, H3MIATEHO OT 388 169.90
YHPpaBIIIBALIOTO APYIKECTBO HA HETOBHTE CIIy KHTETH
IIOCTOSIHHH 356 197.58
[IPOMEHJITHBH 31972.32
Bpoii nonyuarenn 8
CyMu H3ITaTeHH IPSAKO OT caMaTa KOJEKTHBHA -
HHBECTHLIHOHHA CXEMa
Taxcu mocturnatn pesynraru -
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6). obwama cyma na ev3nazpascoenuama c paszbuexa no Kamezopuume cayscumenu
U Opyzu w1eHo6e HA NEPCOHANA cvanacko ui. 108, an. 1 SAKHCHIIKH.

Tabnuma 11
Karteropun caysxkurean 2017
Bucw pvrosoden nepconan 170 025.00
Cryorcumenu, wusmo desinocm e cevp3ana ¢ noemanemo na 134 990.49
puckose
Cryorcumeny, usHIHASAUU KOHMPOAHU DyHKYUU 83 154.42

Beuuru cryscumenu, wuumo evsuazpasxcoenus ca CvusMepuUMU -
¢ 6b3HAcpadRCOenuAma Ha cryxcumenume no m.1 u 2 u yuumo
O€tiHOCMU OKA36AM CHUECTNEEHO GNUAHUE 6bPXY PUCKOBUS
npoghun Ha Ynpasisasauwomo Opyscecmeo

Hpyzu nuya, vuumo npogecuonanuu deiinocmu umam -
CBUYECNBEHO BIUAHUE 8BDXY PUCKOBUSL NPOPUT Ha
| Vnpasaasawomo opycecmeo

6). OnuCaHue Ha HAYUNUME HA U3YUCTCHIE HA 6b3HAzpaxs@coenuama u odrazume
IlocTosnnn Be3RarpaxIenns / 3anaaru

[locTosnHoTO BB3HAarpaxnenuwe / samnatarta NPEACTAB/IABA HOCTATBYHO BHCOK [ OT OBLIOTO
BB3HATPAKICHHE, Taka 4e /a MO3BOJIABA MPHJIAraHeTO Ha HAITBIHO I'bBKABA IMONHTHKA 3a MIPOMEHJIMBHTE
CICMEHTH Ha BB3HATPAKICHHETO, BKIFOYMTEIHO BE3MOKHOCTTA 2 HE Ce M3IIama [IPOMEHJIUBUAT €NIEMEHT
Ha BB3HArPaXKIEHHETO.

Br3Harpaaenusta Ha uneHoBere Ha CbBerTa Ha AMPEKTOpUTE, Ha MB3NBLIHMTENHHS OUpEKTOpP U
[lpoxypucra Ha Vnpasnssaimo Hpyxecto ,,OBB AceT MeHHIKMBHT® AL /Y]/ tpsbea na 6woar
ONPENC/IAHN BCSKA FOAMHA, HIIM KAKTO € MPEABHICHO B YCIOBMATA HA TEXHHTE JOrOBOpH, KATO Ce& B3eMaT
TIPEIBUA BBE3HATPaXKACHUATA Ha TEXHH KOJIETH B HALIMOHATHHSI H MEXIYHAPOAHUA QUHAHCOB CEKTOP, KAKTO
W (huHaHcoBaTa mosuums Ha V]I, NpEANpHETHTE PUCKOBE M HAA30pHHTe MHAKMKatopu. He Tpsbea na uma
aBTOMAaTHYHO MOBHIIABaHEe B NOAMIIHATA 3aIUIATa.

Bh3HarpaxaeHHeTo Ha HEM3MBIHHMTENHHTE WICHOBE Ha CobBeTa Ha JMPEKTOpHTE Ce ONpejesis, ChIIACHO
NpuHuknuTe Ha IMonuTukara u npeanucanusTa Ha U Bb3Harpaxaenuara Ha ['pynata, or O6woTo cn6pane
Ha aKLIMOHEpHTE.

3aniaTHTe Ha BCHYKH OCTAHAMH CITY)KHTENH B Y1, ce onpenensT Ha 6asa OlEHKA 3a CTENEHTA HA BAKHOCT
Ha 3acMaHaTa JUIbXXHOCT M HHAMBH/TYa/IHATA OLIEHKA 33 M3ITHIHEHHETO H [10CTHIHATHTE TpaiHH pe3yiTaTH
OT CJIY3KMTEJIS CBIVIACHO BbTpemnuTe npasuia 3a opranusaums Ha paboTHaTa 3amyaTa u CTUMYJMpaHe Ha
nepconana Ha V]I, PeasT u HaunHBT 32 onpenensHe HA 3amiaTHTE Ha Te3W CITy’KHTeIH Ce perilaMeHTHpa
BBB BbTpeuinute npasuna 3a opranusanms Ha paboTHaTa 3am1aTa H CTUMYHpaHe Ha nepcoHana Ha V]I,

ITpoMennnBH BL3HATPAKACHAS

[IpomennuBuTe BB3HATpaKIEHHS B Y ce 00BBP3BAT C pesynATaTHTE OT JeHHOCTTA upe3 KOMOMHaUMg OT
OLCHKHMTE 3a paboTaTa Ha CIIY’KMTENs, HAa ChOTBETHOTO CTPYKTYPHO 3BeHO W Ha V]I M KojiekTuBHMTE
HHBECTHLUHOHHH cxemu /KHUC/ kaTo uano.

Ouenkara 3a paborara na CIIyKUTEJIs C€ OCHOBaBa Ha (DUHAHCOBH U He(pMHAHCOBH KPHUTEPHH, KOHTO
OTYHTAT;

1. MHaMBHAYaTHOTO M KONEKTHRHOTO TMPCACTaBAHE W NIOCTUTHATHTE PE3YITATH 3a NPOABIKUTENCH [IEPHO
OT BpeMe, NOCTATBYEH 34 /1a C& OTYETE PeaHHS TIPUHOC, KAKTO M J1a C€ OTYETE OCTATHLYHKS PHCK;
2.KayecTBoTO Ha pa6oTara;
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3. KoMneTeHTHOCTHTE, ympaBleHCKUTE YMCHHA, CNa3BAHETO HA TMOJMTHKMTE, M [IpaBHJIaTa Ha
YI/KUC/Tpynata w gp., edextHBHOCTTA M 0BWIOTO npodeCHOHANIHO MOBEJEHHME, HHBOTO Ha
3aMHTEPECOBAHOCT M MPHHOC B paboTaTa;

4.JlorycHaTHTe BCAKAKBH MPOMYCKH M CNAOOCTH 10 OTHOLIEHHE Ha HECMa3BaHe Ha TOJHTHKHUTE H
npasinata Ha YJI/KMC/T'pynara oT cTpaHa Ha CIyKHTeNas, He MOTAT Ja OBIaT KOMIEHCHpPAaHH ¢
MOCTUIaHETO Ha LIEJIH.

Ouenkure Ha nepconana, 3a KOWTO ce OTHacs NoNMMTHKATa, 00XBalla MEPHOL OT HAKOIKO FOJMHM, TaKa ue
OLEHBYHHAT MpPOLEC fa Ce OCHOBaBAa HA ABATOCPOYHOTO M3MTBIHEHHE Ha AEHHOCTTA M M3IUIAIAHETO Ha
TIPOMEHIIMBUTE BB3HAIDAKACHUS [a € Dasnpeie/eHo 3a NEepHON, OTYHTAINl HKOHOMHYECKEHS LIMKBI H
noerute oT Y]] puckose,

WHpuenayanHoTo npencrapane Ha M3mbaHUTEHUS AupexTop u IIpoKypucTa 1 Ha BHCILETO PHKOBOZCTBO,
C€ OLICHABA Bb3 OCHOBA €JHOBPEMEHHO HA KaYECTBEHM M KOIMHYECTBEHH uend. Tesd Leu ce ornpenensT
eKeroaHo or ChBETa Ha AMPEKTOPHTE M0 Mperopbka Ha Komutera 1o BB3HATPAXACHHATA 110 OTHOIIEHHE
Ha M3mbnnutennus gupektop u [IpokypucTa u 1o npenopbka Ha M3nbianuTennus aupekrop u Ipokyprcta
10 OTHOLUEHHE Ha BHCLIETO PEKOBOACTRO.

Ouenkarta Ha pesynTatute OT ACHHOCTTA, W3MON3BaHA NpU (OPMHpAHETO Ha TPOMEHITUBHTE
BB3HArpXACHUS W TAXHOTO pasnpejeneHue, TpabBa 1a Biema NPEABHI BCHYKH TOETH W TMOTEHLMATHH
PHCKOBE, LIEHATA Ha KalWTala H He0OX0IMMATA THKBHUIHOCT.

Ouenkara Ha puckoBeTe ce u3BbpwBa oT Otzmen ,Yrpaenenue Ha pucka” B VI u ce npencras Ha
Komurera no Be3narpaxnesusta Tpeln CTapTHpaHe Ha Mpoleca 1o ONpe/eIsHe W H3ILIamane Ha GOHYCHTe
Ha CITYI)KUTEJIHTE.

IIpoMeHIMBOTO BB3HArpaskIeHNE He ce H3Mmama TIOCPEICTBOM HHCTPYMEHTH WITH METOIH, KOMTO JIOIYCKAT
3a00MKa/IAHETO Ha rocoyeHuTe B [lonHTHKATA 1 SAKHUCAOITKH usnckBaHwms,

Ipenocrapsanero Ha pascpoueno MPOMEHJIMBO BB3HArpaXKACHHE CE HW3BBLPUIBA MPOMOPLHOHATHO BbB
BpemeTo. OTIONKEHAaTa YaCT Ha Bh3HArPAsKIEHHETO MOKE fla c€ CBCTOM OT aKLMM, AAT0BE, OIILHMH, apH HITH
Apyru cpeactsa. Kpurepuure 3a ouenka Ha GbaemuTe PE3YITaTH, C KOMTO € 00Bbp3aHa OTJIOKEHATA YacT,
TpsAOBa [a MO3BOMISABAT KOPUIHMPAHE Ha pasmepa i ch0o0pasHoO TeKyuIHTe U GhICIINTE PHCKOBE.

PeanT u HauuHbT 32 Onpenensue Ha TMPOMEHIIHBUTE BE3HArpaXcJICHUI Ce PErNaMeHTHpaT oT BwTpewnure
NIPABMIIA 38 OpraHu3alus Ha paboTHATA 3armiaTa | CTUMYTMpaHe Ha repcoHana Ha V]I,

KomurerstT no sw3marpakpenusra mno MPEIOKEHHE Ha MB3NBAHWTENHHS OUpeKTOp U ITpokypucra
NPEIICTABAT 3a pasriexaade U oqo0penue Ha Cheeta Ha AUPEKTOpHTE OOLIHs pazMep Ha GOHYCHTE, KOUTO
C€ npenpmkaa na ObAat NpeaocTaBeHH Ha NepcoHana. KoMHTeTsT o Bb3HarpakaeHHATa 0J00psaBa obmaTa
PaMka, OCHOBHWTE MPHHLIMITK ¥ NOKa3aTe/UTe 3a OpeesaHe Ha GOHyCHTE Ha CIly)KHTEITHTe 3a CHOTBETHATA
roguHa,

[Ipenocraeanero Ha GoHycHTe, BKIIOYMTETHO OTIOMKEHATA HM 4aCT, C€ H3BBPLUBA B 3aBUCHMOCT OT:

1. duHaHCOBOTO ¢CHCTOSHME Ha VI uKUC; u

2. pesynraTute OT neifHOCTTa Ha Y, KUC, Ha cTpyKTYpHOTO 3BeHO M Ha TIPHHOCA HA CHOTBETHHA
CITY KHTEJL.

AKO € Halvle OTPULATENEH HIH He3anoBOIUTENeH uHaHCOB pesynTaTt, GonycuTe ce OTPaHHYABAT Ypes3
HamaliBaHe Ha pascpoyeHuTe GOHYCH MM BB3CTAHOBABAHE HA Bede U3NIaTeH! WK NMpHAOGHTH TakMBa,
aKo TOBa He € B IPOTUBOPEYHE C AEHCTBAIOTO 3aKOHOAATE ICTEO.

Y] HaMa 3agbiokeHue 3a Wanamane Ha DOoHYyC Ha cilyKuTeNH, KOUTO ce NIEHCHOHHPAT WMITH Haryckat V][
KbM /laTaTa Ha B3MMaHe Ha PElICHHE 3a OTIYCKaHe Ha Gonycu.

He ce pasnpenensT u usnnamar OOHyCH Ha HEHM3ITBJIHHTENTHHUTE YieHOBe Ha ChBeTa Ha JNHUPEKTOPUTE.
Koraro V]I npeasmwina o6naru u 00€31eTEHH S, CBBP3aHH ¢ [IEHCHOHHUPAaHE, HEroBaTa NMEHCHOHHA MOJIUTHKA
C7cllBa 1a CBOTBETCTBA Ha OM3HEC CTpaTerusra, HC/IUTE, LCHHOCTHTE H [bATOCPOYHUTE MHTEPECH Ha
YTPABJIABAIIOTO APYKECTBO M HA YNIPAaBISBAHHTE OT HEFO KONEKTHBHM MHBECTHLIMOHHH CXEMH, KaTO Mpu
HAllyCKaHe Ha CyXMTel Npea NEHCHOHUpaHEe O06e3leTeHHeTo NIpH TNIEHCHOHHMpPAHE C€ 3aabpiKa OT
YHpaBJIABALIOTO APYKECTBO NOA GOpMAaTa Ha MHCTPYMEHTH, CIIOMEHATH [0-rope, 3a CPOK 5 TOAMHH, a Npu
AOCTHIaHE Ha TIEHCHOHHA BB3PACT OT CNYXKHTEN O0OEe3MIEeTeHHETO NPH MEHCHOHHMpaHe Ce M3MIallla oz
(opmara Ha uHCTPYMeHTH, KOMTO CITY>KUTENAT HAMa NPaBo /1a MPEXBBPIIS 32 CPOK 5 [OIUHH.

3annamaHus, cBbp3aHu c TpEAACBPEMEHHO TPEKpaTsABaHe Ha [OrOBOP, KOWTO Ce NaBaT Ha JIOTOBOpHA
OCHOBa, CJIe/iBa 1a ca 0OBBP3aHH C MOCTHTHATUTE C TeYeHHe Ha BPEMETO pe3ynTaTH U J1a ca ONpeeNeHH 1o
Ha4¥H, KOHTO He MOOLIPABA HEYCIEXBT.



/ OBE
[TIOBAJ]
PACTEX

Acer

OBB MEHUIPKMBHT

Yacm om KBC Mpyn

2). pesynmanroin om npeznedume no un. 108, an. 7 u § SAKHCIIIKH, exniouumenno
€BEHMYANIHO KOHCHAMUPAnu HepeoHocmu;

He ca nanuie nemsnuoTs 1 nponycku npu cnassaneto na ITomuTHKaTa mpe3 2017r.
0). cvugecmeenume HPOMERU € NPUEMAMA NOTUMUKA 30 6B3HAZPANCOCHUA.

ITomuTukara He € M3MEHEHa W IOTBJIBAHA npe3 u3muHanara 2017 r. 1 oTroBaps Ha BCHYKH
AKTyaHH U3MEHEHHS H H3UCKBAHMA Ha 3aKOHA 34 NIEpPHOIa.

JATA HA CbCTABSIHE:
21 MaPT2018T.

CTE®AH T'::}'{HEB KATHHA TTEAYEBA
IIPOKYPHC] N3NANHUTENEH IUPEKTOP

EJEHA KbOCEBA
I'TABEH CYUETOBOINTE



Ilpunoscenue 2

CITPABKHA

3a TOrOBOPHHU (l)OH}IOBe U MHBECTUIMOHHMU JIPYKECTBA

I[amm 34 OTYCTHHUSA NIEPUOT

Hayvamnua nara: 01.01.2017
Kpaiina nara: 31.12.2017
JlaTa Ha U3rOTBSIHE HA OTUETA: 21.03.2018

JlaHHU 32 OHA30PHOTO JIHIIE

Haunmenopanue na JJd/MJT:

J® OBb I'nmoban Pacrex

Howmep PT:

05-1619

EUK:

177002602

AJlpec Ha yrnpaBJIeHUE:

rp. Codus, yn. C. Cocus 5

AJpec 3a KOpEeCIOHICHIIUS:

rp. Codus, 1463, Oyi. ,.Buroma™ Ne 89 b, er. 6 (MunieHnym 1eHTBD)

Tenedon:

028113762

E-mail:

ubbam@ubb.bg

JlaHHuU 32 ynpaBjiasiBalioTO APYKECTBO

HaumenoBanue na Y /I;

OBbb Acer MennmxMBHT A/l

Howmep PI':

08-0008

EUK:

131239768

IIpencrasisBant:

Karuna IletiueBa

JlaHHHM 32 npeicTAaBEeHUTE CIIPABKH

CpcTaBuTel:

Enena KroceBa

JrbKHOCT:

I'maBen CueTOBOAMTET

TenedoH:

028113763

E-mail:

sotirova_e@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
Ha 1® OBB I''IOBAJI PACTEXK

kbM 31.12.2017 1.

Cnpasxa Ne | KHC-O®C

Jara: 21.3.2018 1.
Cscrauren: Enena Kpocea
PwroBoauten: Karuna Ileituea

(6 n1e6a)
AKTHBU Kon Tekym Hpeaxonen COBCTBEH KAIIMTAJI M TACUBH Kon Texym nepuox| | [PEAXORCH
nepuos nepuos nepuox
a 6 1 2 a 6 1 2
A. HETEKYIIIU AKTUBHU A. COGCTBEH KAIIUTAJI
I. ®uHAHCOBM aKTHBU I. OcHOBeH KanuTaI $B.2.1.1.0.0.0 1328 832 199 206
1. IleHHu KHIKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
J— SB.111.11.0 1. TIpemuiiau pe3epBH NpU eMUTHPaHe/00paTHO H3KYITyBaHE Ha $B.2.1.2.1.0.0
AKIUU/ISI0BE 4071 478
JUBJITOBU SB.1.1.1.1.2.0 2. Pe3epBu OT moclieBally OLEHKH Ha aKTHBH M ITACHBH $B.2.1.2.2.0.0
2. [lpyru pMHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6um pe3epBu $B.2.1.2.3.0.0 302
O6mo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6m10 3a rpyna II| SB.2.1.2.0.0.0 4373 478
I1. Ipyru HeTeKyIiM aKTHBH SB.1.1.2.0.0.0 I11. ®uHaHCcOB pe3yJaTaT
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neuan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0 0
b. TEKYIIIU AKTUBHU HepasInpe/eneHa nedanba $B.2.1.3.1.1.0
L. IlapuyHu cpeacrea HEMOKpHTa 3aryba $B.2.1.3.1.2.0
1. ITapuunu cpencTBa B Kaca SB.1.2.1.1.0.0 2. Texyma neyanba SB.2.1.3.2.0.0 302
2. Ilapnynu cpencTBa M0 0e3CPOYHH AETO3UTH SB.1.2.1.2.0.0 204 628 199 986( 3. Tekymia 3aryba SB.2.1.3.3.0.0 -21 866
3. INapuaHu CcpeacTBa MO CPOYHHU AETIO3UTH $B.1.2.1.3.0.0 60 000 O6m0 3a rpyna III| SB.2.1.3.0.0.0 -21 866 302
4. BokupaHy MapHYHH CPENCTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 1311 340 199 986
O6mo 3a rpyna I| SB.1.2.1.0.0.0 264 628 199 986
II. Texymu ¢puHAHCOBH HHCTPYMEHTH b. TEKYIII TACUBHU
1. llenHu KHMKA, B T.4.. SB.1.2.2.1.0.0 974 527 0| 1. 3agboKeHus, CBbP3aHH C IUBUICHTH SB.2.2.1.1.0.0
AKIUU SB.1.2.2.1.1.0 974 527 2. 3agbioKeHust KbM (DMHAHCOBH MHCTUTYLMH, B T.4.: $B.2.2.1.2.0.0 2716 0
mpaBa SB.1.2.2.1.2.0 KbM 0aHKa Aeno3uTap SB.2.2.1.2.1.0 253
JIBJITOBH $B.1.2.2.1.3.0 KBbM YTIPaBJISIBAILO JPYKECTBO $B.2.2.1.2.2.0 2 463
JIpyTH $B.1.2.2.1.4.0 KBbM KPEAUTHU HHCTUTYITUH $B.2.2.1.2.3.0
2. lHCTpyMeHTH Ha MapuyHHMS Ia3ap $B.1.2.2.2.0.0 3. 3aabKeHHs: KbM KOHTPAareHTu SB.2.2.1.3.0.0
3. JlanoBe Ha KONEKTHBHN WHBECTUIIMOHHN CXEMHU $B.1.2.2.3.0.0 62 869 4. 3apIDKEHNS, CBBP3aHU C Bh3HATPAKICHUS SB.2.2.1.4.0.0
4. JlepuBaTUBHY (PUHAHCOBU MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3aibIKEHNs KbM OCUTYPUTEIHH IIPEIIPUSTHS $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHbYHM 33 ]IBIDKCHHS SB.2.2.1.6.0.0
6. lpyru ¢uHaHCOBH MHCTPYMEHTH $B.1.2.2.6.0.0 7. 3abIKeHHs, CBbP3aHH C EMUTHpPaHEe SB.2.2.1.7.0.0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 1 037 396 0]8. 3agbiKkeHnsi, CBbp3aHU C 0OPAaTHO U3KYITyBaHE $B.2.2.1.8.0.0
III. HepuHaHCOBU aKTHBH 9. 3ambIKeHNUs, CBBP3aHHU ChC CCNIKH C (PMHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0
1. B3zemaHnusl, CBbp3aHU C JUXBU SB.1.2.3.1.0.0 152 10. dpyru $B.2.2.1.10.0.0
2. Baemanusi 1o cI€NKH ¢ (UHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 2716 0
3. B3emaHus, CBbpP3aHU C EMUTUPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0 1025
O6muro 3a rpyna III| SB.1.2.3.0.0.0 1177 0
1V. Pa3xoau 3a Obaenu nepuoamn SB.1.2.4.0.0.0 10 854
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 1 314 056 199 986
CYMA HA AKTUBA $B.1.0.0.0.0.0 1 314 056 199 986 CYMA HA TIACUBA $B.2.0.0.0.0.0 1314 056 199 986
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OTYET 3A BCEOBXBATHUSA 10XO0[J
Ha /I® OBB I'/IOBAJI PACTEX
3a nepuona 01.01.2017 - 31.12.2017

Cnpasxa Ne 2 KUC-OJ

Hata: 21.3.2018 .
CncraBuren: Enena Krocesa
PrkoBoauren: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texym Ipeaxonen PUXOIH Kon Texky IIpenxonen
nepuoj epuoj nepuos nepuos
a 0 1 2 a 0 1 2
A. Pa3xonm 3a geiiHocTTa A. Ilpuxoau ot AeiiHOCTTA
1. ®uHAHCOBH pa3xoau 1. ®uHaHCOBM IPUXOIH
1. Pa3xomnu 3a nuxsu 0D.1.1.1.1.0.0 1. [Tpuxoau OT AMBUICHTH 0D.2.1.1.1.0.0 1546
2. OTpunaTe sy pa3IuKd OT ONEPALINH C 0D.1.1.1.2.0.0 2. ITonoXuTETHN Pa3IUKU OT OMEPAIIH C 0D.2.1.1.2.0.0
(hMHAHCOBU aKTHBH (DMHAHCOBU aKTHBH
3. OTpHIaTeNHH Pa3IAKH OT ITOCIIEABAIIA 0D 111210 248 658 3. T1onoKHUTETHN Pa3iIMKK OT IOCIeaBaIa 0D 211210 263 167
OIICHKA Ha (PMHAHCOBU aKTHBU OIICHKA Ha (PUHAHCOBH aKTHBH
4. Pa3zxonu, CBbP3aHU C BaJTyTHU ONEpaLuU 0D.1.1.1.3.0.0 44105 4. ITpuxoay, CBbP3aHU C BaIyTHH ONEpaLUU 0D.2.1.1.3.0.0 30434
5. [lpyru ¢uHaHCOBHU pa3xomu 0D.1.1.1.4.0.0 4143 5. Ilpuxonu ot IMXBH 0D.2.1.1.4.0.0 2990 302
6. Ipyru 0D.2.1.1.5.0.0

O6m0 3a rpyna I 0D.1.1.1.0.0.0 296 906 0 Q6o 3a rpyna I 0D.2.1.1.0.0.0 298 137 302
I1. Hedmnancosu pazxonn 11. HedmnancoBu npuxoau
1. Pa3xonu 3a marepuanu 0D.1.1.2.1.0.0
2. Pa3zxonu 3a BbHIIIHU YCJIYTH 0D.1.1.2.2.0.0 23 097
3. Pa3xoau 3a aMopTH3anus 0D.1.1.2.3.0.0
4. Pazxonu, CBbP3aHU C Bb3HArPaXJICHUS 0D.1.1.24.0.0
5. Apyru 0D.1.1.25.0.0

O61o 3a rpyma I1 0D.1.1.2.0.0.0 23 097 0 O6mmo 3a rpyna I1 0D.2.1.2.0.0.0
Bb. O61m0 pasxonu 3a aeiinocrra (I+I1) 0D.1.1.0.0.0.0 320 002 0|Bb. O610 npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 298 137 302
B. Ileuan6a mpean odaaraHe ¢ AaHbIN 0D.1.3.0.0.0.0 0 302|B. 3ary6a npean o6aaraHe ¢ 1aHBIH 0D.2.2.0.0.0.0 21 866 0
I11. Pa3xoam 3a naHbIn 0D.1.4.0.0.0.0
I'. Herna neuan6a 3a nepuona (B-III) 0D.1.5.0.0.0.0 0 302|T'. HeTHa 3ary6a 3a nepuoaa 0D.2.3.0.0.0.0 21 866 0
BCHUYKO (B+III+T) 0D.1.6.0.0.0.0 320 002 302|BCHYKO (b+I') 0D.2.4.0.0.0.0 320 002 302
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OTYET 3A TAPUYHUTE NNOTOLMU 11O NPEKUA METO/J|

Ha J1® OBB I'VIOBAJI PACTEXK

3a mepuoaa 01.01.2017 - 31.12.2017

Jlara:
CobcraBuTen:
PokoBoauTen:

Cnpaska Ne 3 KUC-OIIIT

21.3.2018 1.
Enena KpoceBa
Katuna [leitueBa

(6 1e6a)

Texyu nepuoja

IIpenxonen mepmoa

HauMeHoBaHue HA MAPUYHHTE MOTOLH Kon
HocTbnienus Inamanus Heten norok HocThnienus Inamanus Herten norok
a 0 1 2 3 4 5 6

A. IIapu4HH NOTOLM OT ONEPATHBHA AeHHOCT
1. [lapuyuHu noToLy, CBbP3aHU C EeMHTHPAHE U 00paTHO M3KymyBaHe Ha akuuu/astose| OPP.1.1.0.0.0.0 1258 498 -121 603 1136 894 207 495 -7 811 199 684
2. [Tapu4Hu HOTOLM, CBBP3aHM C MOJIYYEHH 3a€MU, B T.4.: OPP.1.2.0.0.0.0 0 0

JIMXBU OPP.1.2.1.0.0.0 0 0
3. [Inamanust npy paznpeneneHus Ha neJayIon OPP.1.3.0.0.0.0 0 0
4. IlapuyHM OTOLM, CBBP3aHH C BAJIyTHU ONEpALIHU OPP.1.4.0.0.0.0 0 0
5. JIpyru mapu4Hu MOTOLM OT ONEPaTHBHA JEHHOCT OPP.1.5.0.0.0.0 -3 552 -3 552 0
Bcu4ko NapuyHy MOTOLH OT ONepaTHBHA JeiiHoCT (A): OPP.1.0.0.0.0.0 1258 498 -125 155 1133342 207 495 -7 811 199 684
b. Ilapyu4ny NoTOUM OT HHBECTHIHOHHA AEHHOCT
1. ITapuyHM NOTOLM, CBHP3aHH C TEKYIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 -1 035 104 -1 035 104 0
2. [NapuyHM NOTOIM, CBBP3aHU C HETEKYIIU (PMHAHCOBU aKTUBH OPP.2.2.0.0.0.0 0 0
3. JIuXxBU, KOMHCHOHH ¥ JP. TOJO0HU OPP.2.3.0.0.0.0 2 838 -4 139 -1 301 302 302
4. Tlony4eHn TUBUICHTH OPP.2.4.0.0.0.0 513 513 0
5. ITapuuHu noTOLM, CBBP3aHU C YIPABJISABAILO JPYKECTBO OPP.2.5.0.0.0.0 -28 283 -28 283 0
6. ITapyunn motony, cCBpb3aHu ¢ OaHKa-IeNo3UTap OPP.2.6.0.0.0.0 -1492 -1492 0
7. ITapyuuHu noToLM, CBbP3aHU C BAYTHH OLEpaluu OPP.2.7.0.0.0.0 4512 -5 959 -1447 0
8. JIpyru mapuyHu NOTOIM OT MHBECTUIIMOHHA JCHHOCT OPP.2.8.0.0.0.0 -814 -814 0
Bcu4ko napuyHu MOTOLM OT WHBecTHHHOHHA aeiiHocT (B): OPP.2.0.0.0.0.0 7 863 -1075791 -1 067 928 302 0 302
B. ITapy4nu noTouy OT HeCNEUHAJIM3HPAHA IeHHOCT
1. ITapuyHK NOTOLM, CBBP3aHH C JIPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -773 -773 0
2. [lapuyHM IOTOIM, CBBP3aHH C HETEKYIIH aKTHBU OPP.3.2.0.0.0.0 0 0
3. IlapuyHM NOTOLM, CBHP3aHH C Bb3HATPAKICHHS OPP.3.3.0.0.0.0 0 0
4. IlapuyHM IOTOLH, CBBP3aHH C JAHBIH OPP.3.4.0.0.0.0 0 0
5. JIpyry mapu4Hu MOTOLM OT HECHCHAIM3HpaHa JICHHOCT OPP.3.5.0.0.0.0 0 0
Benyko napuyHu NOTOLHM OT HecnenMaau3upana aeiinocr (B): OPP.3.0.0.0.0.0 0 =773 =173 0 0
I'. U3meneHue HAa NAPpUYHUTE cpelCcTBa npe3 nepuona (A+b+B) OPP.4.0.0.0.0.0 1266 361 -1201 719 64 642 207 798 -7 811 199 986
JI. TIapuyHM cpeicTBA M NAPHYHH €KBHBAJIEHTH B HAYAJI0TO HA NEePHOIa OPP.5.0.0.0.0.0 199 986 0
E. ITapuyHu cpeicTBA U NAPMYHU eKBHBAJIEHTH B Kpasi HA MepHoJa, B T.4.: OPP.6.0.0.0.0.0 264 628 199 986

110 0€3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 204 628 199 986

3abdenexncka: TlnamanusaTa B KOJIOHN 2 M 5 12 c€ TIPEICTaBAT C OTPHIIATENCH 3HAK!
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Cnpaska Ne 4 KUC-OCK
OTYET 3A UBMEHEHUSATA B COBCTBEHUS KAIIUTAJI
Ha J1® OBB I'/IOBAJI PACTEX

3a nepuona 01.01.2017 - 31.12.2017
Jara: 21.3.2018 1.
CncraBuren: Enena KpoceBa
PwroBomuren: Karuna [leitueBa

(6 1e6a)
Pe3epBu Harpynanu ne4yanon/3aryou
npeMuu Obuo
MNOKA3ATEJIA Kon OcHOBeH KanmuTaJl peseps oT cobcTBEeH
OT eMHuCHS oouIH
(npemuen nocJieBamu pesepsit neyagba 3ary6a KanmuTal
peseps) OLEHKH
a 9 1 2 3 4 5 6 7
CaJ110 KbM HAYAJI0TO HA NPEJIXOJHUSI OTUeTeH NePHOoJ 0SK.2.0.0.0.0.0 0 0 0 0 0
CaJj1/10 B HAYaJIOTO HA OTHYETHHSI EPHO 0SK.3.0.0.0.0.0 199 206 478 0 0 302 0 199 986
ITpoMeHH B HAYAJTHHTE CAJIIA OPATH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e)eKT OT IPOMEHHM B CUCTOBOJHATA TTOJIUTHKA 0SK.4.1.1.0.0.0 0
- KOPEKLHsI Ha TPEIIKH OT MHUHAJIH NIEPUOIU 0SK.4.1.2.0.0.0 0
KopurupaHno cajij1o B Ha4aj10To Ha OTYETHHUSI MIEPHOJ 0SK.5.0.0.0.0.0 199 206 478 0 0 302 0 199 986
W3mMeHeHue 32 CMeTKA HA COOCTBEHHIIUTE, B T.4.: 0SK.6.0.0.0.0.0 1129 626 3593 0 0 0 0 1133219
- eMHUTHpaHe 0SK.6.1.1.0.0.0 1251 286 3536 1254 822
- 00paTHO M3KyIyBaHE 0SK.6.1.2.0.0.0 -121 660 57 -121 603
Herna neuasoa/3ary6a 3a nepuosia 0SK.7.0.0.0.0.0 0 -21 866 -21 866
1. Pa3npenienenue Ha nevyanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 302 -302 0 0
- IUBUICHTH 0OSK.7.1.1.0.0.0 0
- ipyru 0SK.7.1.2.0.0.0 302 -302 0
2. IlokpuBaHe Ha 3aryoun 08K.7.2.0.0.0.0 0
3. INocneaBamy OIEHKH HA ABATOTPAHHN MaTEpHATHH U 0SK.7.3.00.0.0 0 0 0 0 0 0 0
HEMaTCePHAIHH aKTHBH, B T.4.:
a) yBEIMUECHHS 0SK.7.3.1.0.0.0 0
0) HaMaNeHust 0SK.7.3.2.0.0.0 0
4. Tlocnenpanm oneHKN Ha GUHAHCOBM aKTUBU M MHCTPYMEHTH, B 0SK.7.40000 0 0 0 0 0 0 0
T.U.
a) yBEJIMUECHHS 0SK.7.4.1.0.0.0 0
0) HaMaNeHust 0SK.7.4.2.0.0.0 0
5. lpyru u3MeHeHus 0SK.7.5.0.0.0.0 0
CaJj1j10 KbM Kpasi Ha OTYETHHSI ePHOJ 0SK.7.0.0.0.0.0 1328 832 4071 0 302 0 -21 866 1311 340
6. Jlpyru npoMeHn 0SK.8.0.0.0.0.0 0
Coberen kamuran 05K.9.000.0.0 1328832 4071 0 302 0 21866| 1311340
KbM Kpasi Ha OTYETHHSI ePHOT
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JON'BJHUTEJIIHA NTH®OPMAIUSA IO YJI. 73, AJI. 1 OT HAPEJBA Ne 44
Ha JI® OBb I'VIOBAJI PACTEX
3a mepuoaa 01.01.2017 - 31.12.2017

Cnpasxa Ne 5 KUC - Jlon. unghopmayus

JlaTa: 21.3.2018 r.
CocraButen: Enena Krocesa
PexoBoguren: Kartuna IleiiueBa

Howmep MOKA3ATEJIU Kon Croiinoct

1o pen
1 2 3 4
1 Basyra, B KOSITO ca EMUTUPAHU JSII0BETE DI1.1.0.0.0.0.1 BGN
2 Bpoii as510Be B HAYAIOTO HA OTYETHHS TIEPUOJT DI1.1.0.0.0.0.2 19 920.6129
3 Bpoii n1710Be KbM Kpast Ha OTYETHHUS TIEPHOJ DI1.1.0.0.0.0.3 132 883.2403
4 Bpoii emuTHpanu As510BE Ipe3 OTYETHHS MEPUOT DI1.1.0.0.0.0.4 125 128.6445
5 CTOHOCT Ha EMUTHPAHUTE JSUIOBE MPE3 OTYCTHUS NIEPUOJ (B JIeBa) DI1.1.0.0.0.0.5 1 258 497.6800 nB.
6 Bpoii 00paTHO M3KyNIeHN ASII0BE Mpe3 OTIYETHHS TEPHOL DI1.1.0.0.0.0.6 12 166.0171
7 CToifHOCT Ha 00pPaTHO M3KYIIEHUTE SUIOBE TIPe3 OTUYCTHISI TepHo/ (B JIeBa) DI1.1.0.0.0.0.7 121 603.4500 8.
8 HeTHa cTOMHOCT Ha aKTHBHTE HA eIMH JISUT B HAYAJIOTO HA OTYETHHUS epHoJ (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 10.0390
9 HeTHa cTOMHOCT Ha aKTHBHTE HA eIWH JISUT KM Kpas Ha OTYETHHS Nepro (B ChOTBETHATA BATyTa) DI1.1.0.0.0.0.9 9.8696
10 |Pasxoaw/rakcu 3a ynpaenenue kbM Y/l (B neBa) DI1.1.0.0.0.0.10 17 722.84 nB.
11  |Pa3xoawm/Takcu KbM jeno3utaps (B JeBa) DI1.1.0.0.0.0.11 4 518.29 nB.
12 |Pa3xoam/Takcy KbM MHBECTHIIMOHHU MTOCPEIHUIIN, CBbP3aHU ChC CHICNKH C aKTHBHU OT MopTdeiina (B JieBa) DI1.1.0.0.0.0.12 1 366.14 nB.
13 JIoXOMHOCT OT HAa4aJIOTO Ha rojguHaTa (B %) DI1.1.0.0.0.0.13 -1.69%
14 JIOXOIHOCT OT JaTaTa Ha MyOIWYHOTO Ipeiarane (B %) DI1.1.0.0.0.0.14 -0.76%
15 JloxomHocT 3a mocienuute 12 mecena (B %) DI1.1.0.0.0.0.15 -1.69%
16 |CranpaptHo oTkioHeHHE (B %) DI1.1.0.0.0.0.16 2.13%
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