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OcHoBHa uen Ha A® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOMTE akLUMOHepu 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AAnoBeTe Ha
[oroBopHusi hoHA Ype3 peanusnpaHe Ha kanutanosa nevanba npu yMepeHo HMBO Ha PUCK, Ype3 UHBeCTMUMM B BanaHcupaH nopTdenn oT LeHHN
KHWKa. VIHBeCTMLMOHHATa cTpaTerusi Ha ApYXeCTBOTO € HacoyeHa KbM WMHBECTUpaHe B NUKBUAHW ObIrapcku u YyXaecTpaHHU LiEHHU KHIKa C
chukcupaHa JOXOAHOCT, KaKTo M B TakMBa C pacTsilia nasapHa CTOMHOCT. [JOXOAHOCTTa, KOSITO ce o4akBa Ja 6bae peanusupaHa npu ynpasneHMeTo
Ha akTmBuTe Ha [1® “OBB BanaHcupaHn PoHA”, ce hopMumpa OT NPUXOAM OT LLEHOBW pasnuKu Npuy NOKynko-npogaxta Ha LEeHHM KHUXa OT nopTdenna
Ha [IpY>XeCTBOTO, OT MOJy4YEHN ANBUAEHTM Y NINXBY MO ABITOBU LIEHHW KHUXa, GaHKOBU AEN03NTU U Ap.

NHOOPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HayanoTo Ha doHAaa

BanyTa BGN 100% 1
Hayano Ha ny6nuMyHoTo npegnaraHe 31/01/2005 0% A
MocnegHa notebpaeHa HCA 11 380 891.10
MocnegHa notebpaeHa HCA/1 gan 17.9559 60% -
Han-Hucka-Haw-Bucoka HCA/1 gsn 3a nocnegHata 1 r. 17.9476-19.1915
CTaHaapTHO OTKMOHEHWe 3a nocregHaTa 1 rogvHa 3.36% 40% 1
o
OT HayanoTo Ha 2018 /HeaHtoanuavpaHa/ -2.99% 0%
3a nocreaHmTe 12 MeceLa /HeaHoaNManpaHa/ 4.23% 2(105 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 201§
3a nocnegHuTe 3 roauHu /aHoanuanpaHal 3.79% -20%
OT Ha4yanoTo Ha ny6n. npeanaraxe /aHoanvanpaHal/ 4.04%
lFoavwHa AOXOAHOCT OT HavyanoTo Ha ®oHaa

%
COGAPMA Afl [SNOB 40% 1
HRVATSKA BANKA ZA OBNOVU | RAZVITAK ObIIrOB zg;: :
CTAPA MJNIAHVHA Xong AQ OANOB 10% 1
PEMYBIVKA EBJITAPUA ObIIroB 0% |
COPAPMA MMOTU AOCULL 4anos 109 | 2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLLO TON 5 15.11% 20% 1

-30% -

-40% -
o ]
JlnkBnagHu cpegcrea 49.52%
[MpomuwneHoct 13.81%
XonavHm 12.09% CTpyKTypa Ha nopTdeinna no BUAoBe LIeHHN KHUXa
AfCHLL 7.94% Boroonuemn o N Ao 0010 SO
dapmaueBTMYHa N-CT 5.97% KHWXa; 42.61%
ALK 3.78%
DuHaHcK 3.19%
TpaHcnopT 1.29%
XvmMmunyecka n-ct 0.92%
B3aemaHus 0.81%
Tbprosus 0.40%
Knc 0.18% TukBUaHU
XBI 0.09% e
AbnroTpanHun akTnem 0.01%

BanyTtHa cTpykTypa Ha nopTdeina

KOMEHTAP EUR: 13.46%
WHpekcute Ha BOB-Codus 3anucaxa nosuLIEHUs Npe3 anpus, kakto cneapga: Sofix ¢ 1.38%, BG
BX40 ¢ 1.10%, BG TR30 c 0.76% u BG REIT ¢ 0.51%. Mopgo6Hn 6sixa HacTpoeHusita u Ha
cBeToBHUTE Gopcu, kaTo FTSE 100 aobasu 6.42% kbM cToiHocTTa cu, NIKKEI 225 — 4.72%, a
DAX — 4.26%. OBb banaHcupaH ®oH ce NoHWxu MUHUManHo ¢ 0.19%.

HosuHute oT meceua: Monbute 3a nomowm npu 6espabotuua B CALL yaapsT HoBo 49-roguiuHo
[ABHO W AOCTUraT Hal-HUCKO HMBO OT MbpBaTa AekeMBpuiicka ceaMuLa Ha 1969 r. AMEepUKaHCKUSAT
BBl e HapacHan ¢ roguweH Temn oT 2,3% 3a nbpBoTO Tpumeceuyve.; ELIB 3anasu nuxsute B
eBpo3oHaTa 6e3 npomsiHa, kaTo ce NOTBLP/AN U [JOCErallHNA MECEYEH TEMMN Ha MOKYMNKA Ha aKTUBK
ot 30 mMnpa. eBpo Ao kpas Ha cenTemspu 2018 r.; B Bbnrapus uHaekcbT Ha notpebutenckute
LeHu 3a mapT 2018 r. cripsimo cheBpyapu 2018 r. e 99.7%, T.e. MeceyHaTa UHMNAUUS € MUHYC
0.3%. WHdnaumsiTa oT HavanoTo Ha roguHaTa (MapT 2018 r. cnpsimo aekemepu 2017 r.) e 0.3%, a
roguwHaTta uHebnauus 3a mapt 2018 r. cnpsimo mapt 2017 r. e 2.2%.; Mpe3 anpun 2018 .
o6LMAT nokasaTen Ha GM3HEC KnMMata HapacTea C 2.8 MyHKTa B CPaBHEHUE C NPeaXOfHWs
MeceLl, kaTo PbCT Ha NoKasaTessi € perucTpupaH BbB BCUUKW HabmnogaBaH CEKTopu.

BGN; 86.54%

®oHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LiBSIT XapakTepuanpa
- ®oHABT MMa (BKIIOYBA) MHBECTMLIMOHEH (hoKyC Bbnrapus 2 - M o
Haln-KoHcepBaTVBHY (HOHAOBE, a YEPBEHUSIT Hal-BUCOKO PUCKOBU (DOHA0BE)

VHdopmauusTa, cbabpxallia ce B HAaCTOAWMA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero AaTa. MiHBecTutopuTe crneaBa Aa umaTt nNpeaBua, Ye npeauLluHun
pesyntatu OT AelHoCTTa Ha doHAaoBeTe HAMaT Mo HeobxoauMmocT Bpb3ka € Gbdewy pesyntath. CTOMHOCTTa Ha AsnoBeTe Moxe fa ce MoHwku. He ce
rapaHTMpat ne4yanbu un CbLieCTByBa PUCK 3a MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BroxeHuTe cpeactea. MHBecTuuumTe BB hoHAOBETE He
ca rapaHTpaHu OT rapaHuuoHeH (hoHA, Cb3AaAeH OT AbpXasaTa wunu OT ApYr BWA rapaHuws. ViHopmauusTa, npefoctaBeHa B HACTOSILUMS [JOKYMEHT, He
npeacTaBnsiBa CbBET UM Npenopbka 3a MHBecTupaHe B AsinoBe Ha OBb B3anvHu PoHOoBe v He crnegBa Aa ce TbrKyBa KaTo Takaea. [lpenopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasT ¢ besnnatHute Mpocnektu, Knoyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBb B3aumHu doHaoBe u Aa onpegenst
CKITOHHOCTTa CU Ja noemMaTt pUCKOBETEe, CBbP3aHU C MHBECTMpaHe BbB (PMHAHCOBWU MHCTPYMEHTMW, MPean B3eMaHe Ha MHBECTULMOHHO pelueHue. [NpocnekTuTte,
KntoyoBa nHdopmaums 3a nisectutopute u Mpasunata Ha OBB B3avmHu ®oHOoBe ca AOCTbNHU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHnaxMbHT” AL
Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBB ALl B pamknTe Ha paboTHOTO
MM BPeMe C KNWEHTU, KaKTo U B MHTEPHET Ha aapec: www.ubbam.bg



