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OcHoBHa uen Ha ®OHJA e B AbnrocpoyHa NepcrnekTBa Aa OCUrypy Ha nputexaTenuTte Ha ASnoBe 3arnasBaHe ¥ HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTMpaHUTE OT TSIX CPeACTBa Ypes peanuavpaHe NpeauMHO Ha MPUXoaun OT JIMXBU U B MO-Marnka CTeneH - OT AMBUAEHTV U KanuTanoBu nevanom,
NPU HUCKO HUBO Ha puck. B KpaTKOCpOYeEH MnaH uenTa e nocTuraHe Ha JOXOAHOCT, HaJBWLLaBalla Bb3BPbLLAEMOCTTa Mo anTepHaTUBHU BIOXEHUS!
Npu HUCKO HMBO Ha puck. Cpeacteata Ha ®OHOA ce MHBeCTVMpaT NPeaVMMHO B AbATOBU LEHHW KHIDKA (ObMArOCPOYHM U CPeaHOCPOYHU AbpXKaBHU
LEHHU KHMXA, OBLMHCKM 0bnmraumm, KopnopaTueHu obnuraumm, MnoTeyHn obnurauum n ap.).

MH(DOPMAU,MH 3A ¢0HHA KymynupaHa noxoaHocT oT HayanoTto Ha ®oHAaa
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KOMEHTAP

WHpekeuTe Ha BOB-Codus ALl ce ouBeTuxa B YEPBEHO Npe3 NeTUs Mecel, Ha rogvHata.
Hait-noctpapan Gewwe BeTepaHbT Sofix ¢ noHwxkeHne ot 3.28%. B U3touyHa EBpona nmalue
M MO-TONemMn MOHWKeHMs, kaTo Hanpumep ASE B Mbpumsi (-11.93%), BUX B YHrapus (- Nukenamm
7.67%) n BET B PymbHus (-7.27%). Ha mexayHapoaHuTe Gopcu 6sxa oTHeTeHn cmeceHu CpeAcTsa;
U3MeHeHUs: nasapute B AMepuka u BenukobputaHus HapacTBaxa, AokaTto Tesu B A3usi u 85.33%
Fepmanusi ce noHwxwuxa. doHgoseTe, ynpasnssauun oT OBB AceT MeHWIXMBHT, ce
npeactaevxa kakto cnepga: OBB Mpemuym Akuum (-1.83%), OBB BanaHcupaHd ®oHp (- .
1.00%), OBB MnatuHym O6nuraumm (-0.07%), OBB Matpumonnym 3ewms (0.71%), OBB BanyTHa cTpykTypa Ha noptdeina
mo6an ®apm WHeecT (3.91%), OBB EBpo Mapu (-0.05%), OBB mo6an Oetcku PoHA
(3.75%), OBB Noban AusuaeHT (1.89%) n OBB Moban Pactex (6.66%). EUR: 19.43%
HosuHuTe oT mMeceua: BBl npe3 nbpBoTO TpUMeceune Ha 2018 r. ce yBenuyasa ¢ 0.4% B
EC-28 cnpsiMo npeaxoaHOTO TpUMeceune no Ce30HHO U3rNaaeHn AaHHWU. 3a CbLuus nepuoa
BBIM B bbnrapua Hapactea ¢ 0.8%.; B cpaBHeHMe CbC CbLOTO Tpumeceune Ha 2017 r.
AaHHUTe nokaseaT yBenuuerune Ha BBIM B EC-28 ¢ 2.4%, a B Bbnrapus - ¢ 3.5%.; MHgekcsbT
Ha noTpebuTenckuTe ueHu 3a anpun 2018 r. cnpamo MapT 2018 r. e 100.4%, T.e.
MeceuyHaTa uwHdpnaums e 0.4%. WHdnaumsta oT Havanoto Ha roguHata e 0.7%, a
roguwHaTta uHdnaums 3a anpun 2018 r. cnpsimo anpun 2017 r. e 2.0%.; Mpe3 mait 2018 r.
cTonaHckaTa KOHIOHKTYpa B CTpaHaTa npoabikaea Ja ce nopobpssa. OBwusT nokasaten
Ha 6u3Hec knMmara ce noeulLaBa ¢ 2.1 MyHKTa CrpsiMO anpuil 1 AOCTUra HOB JbITOCPOYeH
makcumym (33.1%) ot 2009 r. Hacam.
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' - ®OHABT MMa (BKIIOYBA) MHBECTULMOHEH (oKyC Bbarapust

DOoHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT UBSAT XapakTepuaupa
Hali-koHCepBaTUBHU (DOHAOBE, @ YEPBEHUAT HA-BUCOKO PUCKOBY (hOHIOBE)

- ®oHABLT UMa (BKOYBA) rMobaneH MHBEeCTULIMOHEH hoKyC ﬁ

MHdopmaumsiTa, cbabpxallia ce B HACTOSLLMA AOKYMEHT, € akTyanHa KbM rmocoyeHaTa B Hero gata. MHBecTuTopuTe creaga da vmat npeasui, Ye npeauilHun
pe3ynTatu oT AerHoCTTa Ha hoHaoBeTe HAMAT No HeobxoaMMOCT Bpb3aka ¢ 6baelumn pesyntatn. CTOMHOCTTa Ha AsnoBeTe MoXe Aa ce NoHWkW. He ce rapaHTupar
neyanbu n cbluecTByBa PUCK 3a WHBECTUTOPWTE Aa He CU Bb3CTAHOBST MbMHUS pa3Mep Ha BRNoxeHwWTe cpeactBa. MHBecTuumute BBB (POHAOBETE He ca
rapaHTMpaHu OT rapaHuuoHeH oHA, Cb3dadeH OT AbpKaeaTa wunu OT Apyr BuA rapaHums. WMHdopmauusaTta, npegoctaBeHa B HACTOALWMS [OKYMEHT, He
npeAcTaBnsiBa CbBET MMM Npenopbka 3a WHBecTMpaHe B AsnoBe Ha OBB B3aumuu ®doHaoBe M He crniedBa da ce ThiflKyBa kaTo Takasa. [penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannatHuTe Mpocnektn, Knioyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBBb B3anmuu doHaoBe v Aa onpenenst
CKIMOHHOCTTa CU Ja noemaT pUCKOBETE, CBbP3aHW C MHBECTMPaHe BbB (DUHAHCOBW MHCTPYMEHTW, NPEAU B3eMaHe Ha WHBECTMLIMOHHO pelueHue. [Mpocnektute,
KntoyoBa MH(popmauus 3a uHeectutopute u Mpasunata Ha OBB B3anvHu ®oHOoBe ca AOCTbMNHM 3a UHBecTMTOpUTe B odhuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-b, e1. 6, MuneHuym ueHTbp, B knoHoBeTe Ha OBB Afl B pamkuTe Ha paboTHOTO UM
BpeEME C KIMEHTW, KaKTo 1 B MHTepHeT Ha aapec: www.ubbam.bg




