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KomnaHuuTe BkntoueHn B noptgpeiina Ha ®OHOA peuHBecTMpaT neyanbute cu B paswimpsiBaHe Ha Gu3Heca, NpMaoGUBAHUSI HA KOHKYPEHTM,
pasBoiHa v HayyHa AerHocT. CpeluaTt ce No-4ecTo B MHOBATUBHUTE CEKTOPW KAaTO BUCOKM TEXHONOMMU, BUOTEXHOMOIVN, MHAYCTPUANHU MHOBALWU 1
ap. NuBectuumonHarta ctpatervs Ha ®OHIA e HacoueHa KbM HaMMPAHETO Ha KOMMaHUW, KOUTO OTYMTAT BUCOK PacTeX Ha NpuUxoau 1 nevantu, u B
0603pumo Gbelle ce ovakBa Aa nNpoabrkasaTt Aa ro npaesT. O4akBaHUATa ca LEHUTE Ha akuMM Ha ycrellHWTe TakuBa KOMMaHuv Aa pacrtart no-
6bp30 OT CPeHOTO 3a nasapa, KaTo crefBa fa ce oT4eTe CbOTBETHATA HECUTYPHOCT 3a ToBa U hakTa, Ye OBMKHOBEHO peuHBecTvpaT nevanbara
CU 1 He pa3fasaT AMBUAEHTU. PerHBeCTpaHeTo AaBa Bb3MOXHOCT 3a NOAAbPXKaHE pacTexa Ha KoMnaHusaTa.

WH®OPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HauanoTo Ha PoHaa

Banyta BGN 7% 9
Havano Ha nybrnmyHoTO NpeanaraHe 11/04/2016 23’ 1
MocnegHa notBbpaeHa HCA 2 052 846.19 4%‘: |
MocnegHa notBbpaeHa HCA/1 asn 10.6657 3% |
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1 r. 9.6960-10.6955 2% -
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 8.95% 1% -

0%
192018 2017 i
OT HavanoTo Ha 2018 /HeaHanunsupaHa/ 8.07% 2%
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 6.02% -3% -
3a nocnegHuTe 3 rognHu /aHoanusvparal n.a. 4% -
OT HavanoTo Ha nybn. npegnaraHe /aHannsupaxa/ 3.06%

MeceyHa AOXOAHOCT OT HayanoTo Ha ®oHpa

0%
MARINUS PHARMA OANOB .
SHOTSPOTTER [ANOB 0.00% 1 2016
SYNERGY PHARMA OANOB 0.50% 4
CELYAD OA0B
DYNAVAX TECHNO OANOB

-1.00% -
OBLO TON 5 11.51%

-1.50% -
PapmaueBTMKa (brnoTexHonorum) 30.92%
JlnkBuaHu cpeacTtea 23.09% .
MHq)OpMaLl,I/IOHHVI TexHoONoMM 13.46% CprKTypa Ha nopTd)ewna no BuaoBe UEeHHU KHUXa o
PapmaLieBTUKa (TPOU3BOACTBO) 5.67% Bag‘“éi:zﬂ;\ cpeqcfsa;
ETF 3gpaBeona3BaHe 4.99% 23.09%
MHayctpus 4.70%
[MoTpebutencku cToku 3.50%
MegawnuuHcko o6opyasaHe 3.22%
XBI 2.83%
Marepuanu 2.03%
AdcCnL 1.37%
3apaBeonasBaHe 1.22%
TenekoMyHvKauum 0.65% Hsnosu ueHHn
Bsemanus 0.64% KHwa; 76.27%
PasBnekatenHa nHgyctpusi 0.60% N
T parcnopT 0.58% BanyTHa cTpykTypa Ha nopTdeinna
DrHaHCH 0.52% CAD; 2.44%-, - NOK; 1.96%

CHF; 1.73% BGN; 18.52%

KOMEHTAP

WHpekcute Ha BOB-Codms ALl ce ouBeTxa B YepBeHO Npea3 neTusi Mecel Ha roguHarta. Haw-
noctpagan 6elwe BeTepaHbT Sofix ¢ NnoHwxeHne ot 3.28%. B U3TouHa EBpona umatue v no-ronemun
NOHWkKeHUs!, kaTo Hanpumep ASE B Mbpuus (-11.93%), BUX B YHrapusi (-7.67%) un BET B PymbHus
(-7.27%). Ha mexayHapoaHuTe 6opcun 6sxa OTYETEHN CMECeHN M3MEHeHs: nasapuTe B Amepuka n
Benuko6putaHusi HapacTBaxa, Aokato Tean B Aaua u FepmaHus ce noHwxwxa. OBB no6an
PacTex nobasu 6.66% kbM CTOMHOCTTA CU.

HoBuHute ot meceua: BBl npe3 nbpBoTo Tpumeceumne Ha 2018 r. ce yBennyasa ¢ 0.4% B EC-28
CMpsIMO NMPeAXOAHOTO TPUMECEYMe MO CEe30HHO u3rnafeHu AaHHu. 3a cbwmsa nepuop BBM B
Bwnrapus HapacTtsa ¢ 0.8%.; B cpaBHeHWe CbC CbLOTO TpuMeceune Ha 2017 r. JaHHUTE noka3eaTt
ysenuuyeHne Ha BB B EC-28 ¢ 2.4%, a B Bbnrapus - ¢ 3.5%.; MiHaekcbT Ha noTpebutenckute
ueHu 3a anpun 2018 r. cnpsmo mapt 2018 r. e 100.4%, T.e. MeceyHaTa UHdnauus e 0.4%.
WHdnauumsta oT HayanoTto Ha roguHata e 0.7%, a roauwHaTta uHdgnaums 3a anpun 2018 r. cnpsimo
anpun 2017 r. e 2.0%.; Mpe3 mai 2018 r. cTonaHckaTa KOHIOHKTYpa B CTpaHaTa npoAbkasa Ja ce
nopo6psasa. OBWMAT nokasaTten Ha 6u3Hec knumaTa ce nosuwasa ¢ 2.1 NyHKTa cNpsMo anpun n
[A0CTUra HOB AbNrocpodeH makcumym (33.1%) ot 2009 r. Hacam.

USD; 53.78%

EUR; 21.57%

] ®OHABT UMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUNT LIBST XapakTepusupa
- ®oHABLT MMma (BKMoYBa) rnobaneH NHBECTULMOHEH (hOKYC Yy = M o
Hail-kOHCEPBAaTUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHIOBE)

WHdopmaupmsTa, cbabpxalla ce B HacTOSLLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTuTopuTe creaBa Aa umat npeasu, Ye npeauilHun
pe3yntaTty OT JelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeobXoAUMOCT Bpb3ka ¢ 6baeLumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6y n CbllecTByBa PUCK 3a WHBECTUTOPWUTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXEHWUTe cpeacTBa. VMHBecTuuMMTE BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3dafeH OT AbpxasBaTa wnu oT Apyr Buh rapaHuus. WHdopmauusta, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpernopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHpose u He cnefpa Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa nHdopmaums 3a uHsectutopute v Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMOHHOCTTa CY Aa noemaT PUCKOBETEe, CBbP3aHW C MHBECTUPaHE BbB (DMHAHCOBU WHCTPYMEHTW, MPeau B3eMaHe Ha MHBECTULMOHHO pelueHve. lNpocnektute,
KntouoBa uHgpopmaums 3a uHeectutopute u MNpasunata Ha OBB B3anmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTeH aeH ot 8.30 — 17.00 4. Ha agpec: Codus, 6yn. Butowa Ne89-b, et. 6, MuneHuym ueHTbp, B knoHoBeTe Ha OBB Al B pamkuTe Ha paboTHOTO UM
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



