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MPABWJIA HA JOFTOBOPEH ®OHA , 066 BAJIAHCUPAH ®OHA"

I. OBLLM MOJIOXKEHNA

CrartyT

Yn. 1. (1) JoroBopHusAT hoHA € KONEKTMBHA MHBECTULMOHHA CXeMa, KOSITO npeacTasnsisa 060cobeHo
MMYLLECTBO C LEN KOMEKTUBHO MHBECTUMPAHE B MPEXBbPSSEMU LEHHW KHWXA WAW ApYrn MNpeasuaeHn B
3aKOHa NIMKBMAHW (PUHAHCOBM aKTMBM, HA MapuyHW CPeacTBa, HabpaHu ype3 nybnuMyHO MnpeanaraHe Ha
[snoBe, M AelcTBa Ha MpuHUMMNG Ha pasnpefeneHve Ha pucka. [snoBeTe Ha AOroBopHus ¢oHA ca
6e3HanMuHM 1M noanexat Ha 0bpaTHO M3KyrnyBaHe, MPSIKO WM Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha
aKTUBWUTE My MpW OTNPaBEHO UCKaHE OT CTPaHa Ha npuTexaTenuTe Ha As/10Be.

(2) 3a porosopHusa ¢doHa ce npunara pasgen XV "[JpyxectBo" OT 3akOHa 3a 3agb/HKeHusTa U
JorosopuTte, C M3KIKYeHne Ha yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" 1 "r" n un. 364,
[OKONKOTO B 3aKOHa 3a AeMHOCTTa Ha KOMNEKTUBHWTE MHBECTULMOHHWM CXEMW W ApYrvM Npeanpustust 3a
KOnekTMBHO nHeectupaHe (3AKNCAMNKN) unu B HacTosiwmTe MpaBuna He e npeasuaeHo Apyro.

(3) (Usm. ¢ pewenne or 23.05.2018r.) [oroBopHuAT OHA Ce oOpraHusvpa u ynpasnsiea OT
YnpaBnsiBalwo ApYXeCTBO, cnea noflydyaBaHe Ha paspeweHne ot Komucusata 3a ¢MHAHCOB Haa3op
(KOMUCUSTA) n kaTo A0OroBopeH poHA Ce cumTa 3a yupedeH cnef BnmceaHeTo My B Permctbpa no un. 30,
an. 1 ot 3akoHa 3a KomucusaTa 3a puHaHcoB Haasop. ®OHADBT e BnucaH B peructbpa no yn. 30, an. 1, 1. 4
OT 3akoHa 3a Komucusita 3a hMHaHCOB Haa3op.

(4) [JoroBopHuAT (OHA He e IpuanYecko nuue. Bcuykn pelleHnsi OTHOCHO HEroBoTO Cb3JaBaHe,
(yHKUMOHMpaHe, npeobpa3syBaHe W MpekpaTsBaHe ce B3eMaT OT YMNpasnsaBaWOTO APYXECTBO, KOETO
JeincTBa OT CBOe MMe, KaTo MOCoYBa, Ye AeMCTBa 3a CMETKA Ha AOrOBOPHUS POHA,.

HaumeHoBaHue

Yn. 2. (1) HaumeHoBaHneto Ha ®OHIA e [OdorosopeH ¢doHa “Obb banaHcupaH ®oHA”, koeTo ce
M3NncBa M CbKpaTeHOo Mo cnefHns HauuH : A0 “OBb bo”.

(2) 3a kpaTkocT, B Te3u MpaBmna ce M3non3Ba U CbKpaTeHOTOo Ha3BaHue "OOHA".

(3) Ha natuHuua HanmeHoBaHneTo Ha POHZA ce usnucea no cnegHus HayvnH : “UBB Balanced Fund”.

Ynpasnssallo Apy»XecTBo

Yn. 3. (1) Usm. ¢ pewenne or 11.01.2016 r.) 0® “Obb banaHcupaH ®oHA” ce opraHusupa u
ynpaensia oT “OBb AceT MeHUmHKMBHT” Al — CbC ceflanuile U agpec Ha ynpaenenue — rp. Codusi, paiioH
“Bb3paxagaHe”, yn."Ceeta Codma” NQ 5, BnncaHo B TbproBCckUsS perucTbp npu AreHumsita no BAMCBaHUS C
EVK: 131239768, nonyumno fMLEH3 3a M3BbpLUBaHE Ha AEMHOCT KaTo YNpaBAsiBaLLO APYXXECTBO C PelueHne
N2 171 - Y[ / 04.03.2004 r., n3MeHeHO 1 AaonbiHeHo ¢ PeweHne N2 66 — Y[ / 25.01.2006 r. Ha KomucuaTa
3a MHAHCOB Hag30p, HapuM4yaHo B HacToswmTe MNpaBuna “YnpaensasawoTo apyxectso” nnun “pyxectsoTto”.

(2) BbB BCMUKM AOKYMEHTU, CBbP3aHM C AEMHOCTTa NO OpraHM3npaHeTo U ynpasneHneTo Ha ®OHJA,
[py>XeCcTBOTO 3a4b/DKUTENHO nocoysa dumpMaTa cu, cefanuwlieTo, agpeca Ha ynpasnenue, EMK Homepa cu,
KaKTO M HaMMEHOBaHWETO, pelueHneTo Ha KomucusTa 3a pmHaHCcoB Haa30p 3a yypeasisaHe n EMK/BYJICTAT
Ha ®OHJA.

Yn. 4. (1) BbB Bpb3Ka C OpraHM3npaHeTo U ynpasneHneTo Ha ®OHJA, YnpaBnsBawloTo APYXeCTBO
M3BbPLUBA CrleAHUTE AENHOCTM U YCIIyTn :

Q) ynpaBfeHVWe Ha WHBECTUUMUTE, Ype3 MHBECTUpPaHE B MPEeXBbpAseMU LEHHU KHWXA Wnv apyru
NMKBUAHM (UHaHcoBM akTmeu no yn. 38, an. 1 ot 3AKUCAOMNKU Ha nmapuyHu cpeactsa, HabpaHu upes
ny6avMyHO NpeanaraHe Ha aanose Ha ®OHZIA, ocblUeCTBSIBaHO Ha NpUHLMNG Ha pa3npeaeneHne Ha pucka;

6) npogax6a n obpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA;

B) ynpakHsiBaHe Ha npaBaTa Mo LEeHHUTE KHuxa/ (DUHAHCOBUTE WHCTPYMEHTW OT nopTdeina Ha
®OHJA, kaTto yyactve B 06wwm cbbpaHus, nonyyaBaHe Ha AUBUMAEHTUM, NNXBKM, MaBHWUM, NpaBa, 6e3nnaTHu
LEHHM KHWXA, KaKTO M KOHTPOMAMpaHe Ha nfalaHusTa BbB BPb3Ka C LEHHUTE KHWXKa, Npu Cna3sBaHe Ha
M3NCKBaHMSITa Ha HOPMATUBHUTE aKTOBE 3a M3BbPLUBAHE Ha CbOTBETHUTE AEUCTBUS;

r) onpeaensHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA cbrnacHo lMpaBwuna 3a OueHKa Ha
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noptdeina u onpedensiHe HeTHaTa CTOMHOCT Ha akTuMBMTe, npuetu oT CbBeETa Ha AMPEKTOpUTE Ha
YnpaBnsBalloTo ApyXecTBo U oaobpeHn o1 KOMUCUSATA, KakTo M U3YMCNsSiIBAaHE Ha EMUCMOHHATa CTOMHOCT
M LUeHaTa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha ®POHA nog koHTpona Ha baHkaTta — genosuTap;

A) aAMUHUCTpUPaHe Ha asnoseTe Ha ®OHA;

€) BOoAEHe Ha CYETOBOACTBO, NOAAbPXKAHE M CbXpaHsiBaHe Ha oTdyeTHOCTTa Ha ®OH/A BbB Bpb3ka C
yrpaB/fieHVEe Ha aKTUBUTE MY;

X) MCKaHMS 3a MHGOPMaUns Ha UHBECTUTOPUTE;

3) HabnoAeHUE 1 OLIEHKA Ha pUcKa Mo Bcska no3uuus ot noptdeina Ha POHOA v HEMHOTO BAUSHUE
Ha pYCKOBUS Npodu Ha NopTdeiina KaTo Usmo;

1) NpaBHO 06CNy>KBaHe M KOHTPOJ 3a CNa3BaHe Ha 3aKOHOBUTE N3UCKBAHUS;

1) pa3npeaeneHve Ha AMBUAEHTH (YacT OoT nevyanbata) v Apyru nnallaHus;

K) n3gasaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha ASN0Be;

1) M3MbJHEHWE Ha AOrOBOPW;

M) pekfiaMHa U MapKeTUHroea AenHocT Ha ®OHAA;

H) pa3kpuBaHe Ha MWHdopmaums 3a ®POHIA n OCbLECTBSABAHE HA KOHTAKTU C MHBECTUTOPUTE U
npuTexaTenute Ha ASoBe.

(2) (U3m. c pewerne or 11.01.2016 r. u ¢ pewenHne or 23.05.2018r.) MNpn ocobliecTBsiBaHE Ha
rnocoyeHuTe B an. 1 AeNMHOCTU U yHKUMKM, YNPaBnaBalloTO APYXXECTBO B3EMA BCUYKMN PELLEHWS, OTHACSLUM
ce po ®OHAA, BKIOYUTENHO, HO HE CaMo :

a) W3roTBs, M3MEHs1 U AO0Mb/Ba, PECneKTUBHO akTyanu3upa, MNpasunata Ha ®OHMA, MNpaBunaTta 3a
oLEeHKa Ha nopTdeina u onpeaensHe HETHATa CTOMHOCT Ha akTveuTe Ha ®OH[A, MpaBunaTa 3a
yrnpaBnieHve Ha pucka, MpocnekTa 3a nybnnyHo npepnaraHe Ha AsinoBe Ha ®OHJA, [JokyMeHTa C K/I4oBa
nMHdOopMauns 3a MHBectuTopuTe, MpaBunaTta 3a noaabpXXaHe W yrpaBfieHue Ha NIMKBMAHOCTTa Ha ®OHA,
npyv MonaraHe Ha Ab/HKMMaTta rpvxa M B CbOTBETCTBME C pasnopeabute Ha AeMCTBaWOTO Obarapcko
3aKOHOAATeNCTBO;

6) onobpsiBa cueToBOAHaTa nonmTuka Ha ®OHOA

B) n3bmpa n CkoYBa AOrOBOPY 3a M3MbJHEHWE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHuum;

r) u3bupa u cknousa gorosop ¢ baHka-genosutap;

A) n3bupa n ocBoboxxaaBa perMcTpupaHy OAMTOPM 3a 3aBepka Ha roAvlHMS (PUHAHCOB OTYET Ha
OOHIA;

€) U3roTesl M NpuemMa roavluHNS (GUHAHCOB OTYET Cflef 3aBepKka OT Ha3HauYeHUTe OanTopU

X) cneav v aHanuaupa GuHaAHCOBUTE Nasapw C ornes €BeHTyaslHU NPOMeHU B MHBECTULMOHHUTE Lienn
n nonutnka Ha ®OHIA;

3) B3eMa MHBECTMUMOHHM pelleHuns (Ype3 MHBECTUMUMOHEH KOHCYNTAHT) M Hapexaa M3Mb/HEHNETO UM
OT YMbJ/IHOMOLLEHU MO cuiaTa Ha AOroBop C YNpasnsBalloTo APYXXECTBO MHBECTULMOHHWN NOCPeAHUUN;

n) CTPYKTypvpa M ynpasnsiBa NopTdeEnn oT NpexBbp/sieMU LEHHWU KHUXKA, (PMHAHCOBU MHCTPYMEHTM
WK Apyrv IMKBMAHWM (PMHAHCOBM aKTMBM M oueHsiBa eheKTUBHOCTTA My;

M) ynpaensiBa AeMHOCTTa MO M3A4aBaHeTO /mpoaak6aTa/ M 0BpaTHOTO M3KYyMyBaHe Ha AS/IOBETE Ha
OOHJA, npu cna3BaHe Ha pefja W YCNoBUSATA, MNpeaBMAEHW B HOPMaTUBHUTE akToBe, [paBunata wu
Mpocnekta Ha ®OHA;

K) B3eMa pelleHue 3a cnupaHe Ha npoaaxbata u 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA B
npeaBuaeHNTE B 3aKOHA U HacToswmTe lMNpasuna ciydvau.

n) BbBexaa MNonutrka 3a obesneveHmsTa 1 3a peMHBECTUpPaHe Ha NapuM4HOTO obesnedyeHne Ha PoHAa
n Monutuka 3a npeaBuxaaHe Ha eBeHTYanHW 3arybu OT aKTMBW, MoyyeHn KaTo obesnedeHne Ha PoHAa C
ornep cnassaHe Ha U3MCKBaHMATa Ha 4. 48a ot Hapenba N2 44. Monutukute ce npunarat, korato ®oHAbLT
MHBECTMpa B AepMBaTUBHU (DMHAHCOBU MHCTPYMEHTU, KOUTO M3UCKBAT KaTo obe3neyeHne akTuBM, KakTo U B
cnyyan, ye ®oHALT Npunara TEXHUKM 3a edekTUBHO ynpaBieHWe Ha nopTdeiina, B pe3ynTaT Ha KOUTO LUe
nony4yaea kaTo obe3neyeHne akTuBu.



O 4 Obb NMPABUNA

BAJTAHCUPAH »
®OHL 0o ,06b BAITAHCUPAH ®OH[

(3) YnpaBnsiBalwoTO APYXECTBO € AMbXHO Aa OCbLLECTBSBA WHBECTULMOHHATA NOMUTUKA C orneq
nocTuraHe WHBeCTUUMOHHUTE uenn Ha ®OHAA, kakTo M Aa cnasBa WMHBECTULUMOHHWUTE OrpaHuyeHus,
npeasuaexn B 3OKUCATKU, B akToBETE MO NpUIaraHeTo My M B HactoswmTe MNpasuna.

(4) YnpaBnsiBallOTO APYXXECTBO € ANTbXHO Aa crassa [lpaBunaTta 3a oueHka Ha noptdeina u
onpeaensHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.

(5) YnpaBnsBaLloTo ApYy>XECTBO € ANTbXHO Aa:

a) AeicTBa NOSTHO U CnpaBefsIMBo B Hal-A06pus nHTepec Ha POHJA u Ha UHTerpuTeTa Ha nasapa;

6) neiicTBa C HEOBXOAMMUTE YMEHWS, TpMXa M BHUMaHWe B Hal-1obpusi nHtepec Ha POHOA u Ha
WHTerpuTeTa Ha nasapa;

B) pasnonara M wu3non3ea edgpeKkTUBHO pecypcute W npoueaypute, HeobxoaMMu 3a MNpaBUIHOTO
M3BbpLUBaHE Ha AeHOCTTa My;

r) n3bsarea KOH(MMKT Ha MHTepecK, a KoraTo He Moxe da 6bae n3berHat, aa rapaHTupa, ye POHADLT,
€ TpeTupaH crnpaBeanveo;

[) ce cbobpassiBa C BCUYKM PEryaTOpHU M3UCKBAHUSI MPW OCLLUECTBSIBAHETO Ha AEMHOCTTa CU B Hali-
[06pusi MHTEpeC Ha MHBECTUTOPUTE U HA MHTErpuTeTa Ha Nasapa.

(6) YnpaBnsBaLwoTo APY>KECTBO Ce 3a4b/hKaBa Aa:

a) He u3BbpWBa AeMHOCT 3a cMeTka Ha POHOA M3BbH WMHBECTULIMOHHWTE LENW, HACOYEHOCT W
orpaHudeHusi, onpepeneHn B [paBunata w [lpocnekta Ha OOHOA, Kakto M B HapyleHue Ha
WMHBECTULMOHHWUTE OrpaHMYeHns, CbabpXallm ce B HOPMaTUBHUTE aKTOBE;

6) He nNpeaocTass HeBsApHa UK 3abnyxaasalia uH@opMaLms, BKIOUUTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA;

- obeMa, AMHaMuKaTa U CTpyKTypaTa Ha akTusute Ha ®OHJA;

B) He M3BbpLIBa pa3xoau 3a cMeTka Ha ®OHIA, KOMTO He ca M3PUYHO MOCOYEHW B HACToALMTE
MNpaswuna.

r) He u3non3ea aktmeute Ha OOHIA 3a uenn, KOMTO MNPOTMBOPEYAT HA 3aKOHa WM HacTosAwMTe
MNpaBuna

[) He nHBecTupa cpeacteata Ha ®OHJA B npexBbpaseMn LEHHN KHUXA, (PUHAHCOBU UHCTPYMEHTU U
ApyrM  NUKBUAHM (DMHAHCOBM aKTMBM B HapylleHWe Ha HOPMaTUMBHO YCTaHoBeHa 3abpaHa unn
WMHBECTULMNOHHMN OrpaHnUyeHus.

€) He npeaocTass 3aeMu U a He 6bae rapaHT Ha TPeTu nuua ¢ uMyLlectsoTo Ha POHA;

Yn. 5. YnpaBnsasalwoTo ApYXeCTBO OTAENS CBOETO UMYLLECTBO OT uMyllecTBoTO HAa ®OHA n cbeTass
3a Hero camocroaTeneH 6anaHc.

Yn. 6. YnpasngasawoTo APYXKECTBO, KAKTO U UYNEHOBETE Ha HEroBWUTE YNPaBUTENHW W KOHTPOMHU
OpraHv AeicTBaT B MHTEPEC Ha BCUYKM NpUTEXaTeNN Ha ASANI0BE U ca AJTbXHU Aa M TPETUPAT CrnpaBeanvso.

Cpok
Yn. 7. CouecrsyBaHeTo Ha POHJA He ce orpaHuMyaBa CbC CPOK.

II. OCHOBHM UE/IM WU OFPAHMYEHMA HA WHBECTULUMOHHATA JAEWHOCT W
MHBECTULUMNOHHATA NOJIUTUKA

OCHOBHM LieJ/I1 U HACOYEHOCT Ha MHBECTULIMOHHATa AEeUHOCT

Un. 8. (1) (U3m., ¢ pewerne ot 14.01.2014r. n 23.05.2018r. OcHoBHa uen Ha ®OHIA e ga ocurypum
Ha npuTexaTenuMTe Ha As/I0BE HapacTBaHe Ha CTOMHOCTTAa Ha WHBECTUpaHWTE OT TSAX CpPeAcTBa upes
peanusMpaHe Ha MaKCMManHUS Bb3MOXEH A0X0A4 MpU MOEMaHeTO Ha YMepeH pUCK U OCUrypsiBaHe Ha
JINKBUAHOCT Ha MHBeCTMUMMTE UM. UHBeCTMLMOHHaTa cTpaTterna Ha ®OHA npeaswxaa peannsnpaHeTo Ha
Kanutanosu neyanbu OT (OUHAHCOBU MHCTPYMEHTWU, MPUXOAM OT AUBMAEHTM OT ASSI0BM LEHHW KHUXKa Ha
E€MUTEHTU, KaKTO U TEKYLUM AOXOAMN OT AbJITOBU LIEHHWU KHWXKa U APYTN (DUHAHCOBU MHCTPYMEHTMU.

(2) duHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTa Ha W3AafEHWTE OT Hero As/oBe B
ObNFOCPOYEH NJaH Ype3 MHBEeCTMUMM B HanaHcuMpaH nopTdein OT NpexBbpisieMu LUEHHWM KHMXKa W Apyru
(PUHAHCOBW MHCTPYMEHTH.

CTpaTervm U NOJINTUKa 3a NOCTUraHe Ha uenuTe
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Yn. 9. (1) 3a nocturaHe Ha uenute No 4Yn. 8, YNpaBnsBalOTO APYXECTBO CneAsBa MOAMTMKA Ha
AKTUBHO YNpaBneHne Ha UHBECTULMOHHMS nopTdein.

(2) CpeacrtBata Ha ®OHOA ce vHBECTMPAT MPEAMMHO B JIMKBUMAHW aKUMW U AbAroBU (UHAHCOBU
WMHCTPYMEHTW C NOTEHUMAN 3a pacTeX Ha LEHUTE, MPUETH 3a TbProBUs Ha perynvpaHuTe nasapu B CTpaHaTa
n yyxxbuHa.

(3) U3m., ¢ pewenne or 14.01.2014r. n 23.05.2018r.)Jlox0AHOCTTa, KOATO CE O4YakBa Aa bbae
peanu3vpaHa npu ynpaefneHWeTo Ha aktusute Ha ®OHAA, ce dopmupa NpeaMMHO OT MpPUXOAM OT LEHOBM
pa3nuKM MpY NOKynko-npoaaxba Ha (MHAHCOBU WHCTPYMeHTW OT nopTdenna Ha POHOA, oT nonyyeHu
AVMBUOEHTU OT EMUTEHTU U OT JIMXBU OT AbAroBU (PUHAHCOBU MHCTPYMEHTH, OT 6aHKOBW AENO3UTU U Ap.

(4) U360pbT Ha WMHBECTULMOHHM WHCTPYMEHTM CE€ OCHOBaBa Ha dyHAAMEHTaNeH U TeXHWYECKM
aHanu3, KaTo NpeMMyLLeCTBEHO Ce NoabupaT KHMXa C BUCOK MOTEHUMAN 3a pacTex Ha nas3apHUTE UM LEeHU U
peanusmpaHe Ha Kanutanosu neyanow.

(5) 3a cTpykTypupaHe W noagbpxaHe Ha auBepcuduUMpaH MHBECTMLMOHEH MopTdenn u 3a
npeanasBaHe Ha cpeacTBaTa Ha WMHBECTUTOPUTE OT HebNaronpusATHU NasapHW TEHAEHUMW, aKTUBWUTE Ha
OOHJA ce uHBECTMpaT M B akuuMu, EMUTUPaHU OT YYXKAECTPAHHU EMUTEHTW, KakTo M B AbJrOBM KHWXa,
N34afeHun OT AbpXasu, O6LWKMHM M KOPrOpaTUBHM 6BArapCcKu N YyXXAECTPaHHN EMUTEHTH.

(6) Kuuxata ¢ cdhmkcMpaHa A0XOAHOCT M AEMN0o3UTUTE B CTPYKTypaTa Ha nopTtdenna ce u3nonsgaT 3a
aneepcudurKaums Ha pycKa, KakTo M 3a peanusvMpaHe Ha Tekylla AOXOAHOCT B MOMEHTU Ha HebnaronpusTHa
nasapHa TeHAeHUMS 3a AA0BUTE KHMKa (akumu Ha nybnuuyHu ApyxecTBa M ApYXeCTBa CbC CrneuuanHa
WMHBECTULMOHHA Len, ASN0BE Ha AOroBOpHN (hOHAOBE).

(7) (M3m., ¢ pelerne ot 14.01.2014r.)3a ocurypsiBaHe Ha IMKBMAHOCT W 3@ MNOCTUraHe Ha Mo-BMCOKa
[OXOAHOCT YNpaBnsBalloTo APYXECTBO MOXE [a OCbluecTBsBa 3a cMeTka Ha ®OHIA CcpoyHu caenku npu
npugobusaHeTo M npogaxbata Ha (UMHAHCOBU WMHCTPYMEHTU, KaKTO M JOrOBOpPU C YroBopka 3a obpaTHO
n3kynysaHe (peno CAenku).

(8) 3a nocturaHe Ha ocHoBHuTe uenn Ha ®OHAA v npu ynpaBneHWETO Ha pucka YnpasBnsBalloToO
[PY>XeCTBO MOXe€ [a npunara noaxoAsiiM UHBECTULIMOHHM MeToaM 3a 3almTa Ha noptdeiina (hedging) ot
pasnuMyHMTE BWAOBE PUCK, MPU KOETO MOXe [a CKIoYBa CAefkM C npasa, droubpcn, opybpay, onuuu,
cyanu v gpyrv epuBaTMBHU UHCTPYMEHTM.

TexHWKM 3a ynpasBneHune Ha ,peno” caenku

Un. 9a (Hos, ¢ peweHne ot 23.05.2018r.) (1)PoHABLT MOXe Aa M3NON3Ba TEXHUKU U UHCTPYMEHTH,
CBbP3aHM C MPEXBbPASeEMU OALArOBM LEHHW KHWXKA W MHCTPYMEHTM Ha napuyHus nasap 3a edekTUBHO
ynpaeneHve Ha nopTdein, npeacTaBnsBaliM AOroBOPUM 3a MOKynka wau npogaxba Ha uHaHCoBM
WHCTPYMEHTU C YyroBopka 3a obpaTHO Wu3KynyBaHe (,peno" caenku), Npu YycroBME 4e caenkute ca
MKOHOMMYECKN MOAXOASLM, PUCKOBETE, NMPOM3TUYALLM OT THX, Ca aAeKBATHO MAEHTMdUUMPaHW B npoueca
Ha ynpasfeHue Ha pucKa 1 Npu YCNOBKE, Ye CYXaT 3a U3Mb/HEHNE Ha MOHE efiHa OT ClefHUTE Lenu:

1. HamansBaHe Ha pucka;
2. HamasnsBaHe Ha pasxoauTe;
3. reHepypaHe Ha AOMb/HUTENHU nNpuxoan 3a PoHAa C HMBO HA pUCKa, KOETO CbOTBETCTBA Ha

puckoBMa My nNpodun 1 Ha nNpaBuiaTta 3a aMBepcndukaumns Ha pucka.

(2) N3non3BaHeTO Ha TEXHWKWTE NO asn. 1 He MoXe Aa BOAM A0 MPOMSIHA B UHBECTULIMOHHUTE Lienn U
OrpaHNyeHns N Ao 3aBuULlLaBaHe Ha puckosus nNpodun Ha doHaa, kakTo ca hopMynnpaHM B HacToAWmUTE
MNpaswuna.

(3) ®oHABLT MOXe Aa CKIIOYBA peno caenky no an. 1 caMo ¢ PMHAHCOBU MHCTPYMEHTU, B KOUTO MOXE
ha nHeectupa cbrnacHo yn. 38 3AKNCAMNKU n HactoawmTe lMpaBuna, U caMO ako HacpeliHuTe CTpaHu no
TAX Ca KpeauTHU Uanm (UHAHCOBUM MHCTUTYLUMM, KOMTO MOANEXAT Ha MnpyAeHUManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXaBa uJIeHKa WIn Apyra [Abpasa, crtpaHa no CrnopasyMeHMeTo 3a
OpraHuzaumusta 3a MKOHOMUYECKO CbTPYAHMYECTBO M passBuTue. PuckoBaTa ekcnosvums Ha doHaa KbM
BCSKa OTAENHa HacpelHa CTpaHa He Moxe Aa Haaxebpns 10 Ha CTO OT akTMBWTE My, KOraTo HacpellHaTa
cTpaHa e 6aHka no un. 38, an. 1, 7. 6 3AKUCAMNKW 1 5 Ha CTO OT akTMBUTE B OCTaHanuTe Criyyawm.

(4) Korato peno caenkm ce ckIlOYBaT €AUHCTBEHO C uen obesneveHve, a He C Uen peasnHo
npnaobueaHe Ha (PUHAHCOBUS MHCTPYMEHT, YNpaBAsaBalOTO APYXECTBO MOXe Aa He B3eMa npeasus Tesu
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WHCTPYMEHTU C Ornef crna3BaHe Ha orpaHudeHusTa no un. 38, 39, 45 n cnegsawmTte ot 3KUCANKWU , kakTo
1 Ha Te3n lMpasuna. MNpremMa ce, Ye peno cAeskUTe ce CKIOYBAT eAMHCTBEHO C obe3neynTesniHa Len, ako ca
Hanuue ycnosusaTa, npeasuaeHn B [MpakTMkaTa Mo TPeTUPAHETO Ha peno caenkute n obpaTHuTe peno
caenkn c 6e3HannyHM LEHHM KHUXA, perucTpupaHu B LleHTpaneH pgenoswutap, npueta c npotokon Ns
8/15.02.2012 r. Ha KOMUCUATA. MNpeaxoaHUTe M3pedeHns ce mnpuiaraT CbOTBETHO M MO OTHOLIEHME Ha
peno caenkn c obe3neunTenHa uen C 6e3HanMyYHM AbpXaBHM LEHHW KHWXA, KOUTO Ce w3aaBaT U
peructpupat cbrnacHo Hapegba Ns 5 Ha MuHucrbpa Ha ¢uHaHcuTe M BHB, n He ca peructpupaHun B
LeHTpanHus genosuTap.

(5) ®oHabT MoXKe Aa cktoYBa peno caenky 3a npoaaxba Ha dMHAHCOBM MHCTPYMEHTU C YrOBOPKa 3a
06paTHOTO MM M3KynyBaHe OT CTpaHa Ha ®oHaa (peno caenku oT rnegHa Tovka Ha ®oHAa) Ha ueHa v B
CpOK, OnpeaeneHyn B AOroBopa MexAy CTpaHWTe, KaTo Mpu HacrbnBaHe Ha nagexa PoHALT € ANbXeH Aa
pasnonara ¢ A0CTarbyHO CpeacTBa 3a M3MNalaHeTo Ha CymaTa, A0roBOpeHa 3a 0bpaTHOTO M3KynyBaHE Ha
(PMHAHCOBUTE UHCTPYMEHTW.

(6) ®oHABLT MOXE Aa CK/OYBa perno CAenKW 3a MOKYnka Ha MUHAHCOBW MHCTPYMEHTW C YroBOpKa 3a
06paTHOTO UM M3KynyBaHe OT npogasBada (0bpaTHM peno caenkum OT rnegHa Todka Ha PoHAa) Ha LeHa u B
CpOK, onpeaeneHn B AoroBopa Mexay ABeTe CTpaHW, U Npy CNa3BaHe Ha ClegHuUTe OrpaHNYeHns:

1. nMo BpeMe Ha pAeicTBMe Ha poroBopa PoHALT He MoXe Aa npoaaBa (UHAHCOBUTE
WHCTPYMEHTU - MNpeaMeT Ha [OoroBopa, Npeau HacpelwHaTa CTpaHa Aa € YyhnpaXkHuna MnpaBoTO CU WK
KpaWHUAT CPOK 3a 06paTHOTO M3KYMyBaHE Aa € U3TEKb/, 0CBEH ako POHALT He pasnonara C Apyrv CpeacTsa
3@ M3MNbJIHEHNE Ha 3a4b/DKEHUETO CM MO A0roBOpa; NPEeAxXoAHOTO U3pedeHne He ce npwiara B CiyyauTe,
KOraTo HacpelyHaTa CTpaHa He € M3Mb/HMMNA CBOWM 3a4b/MKEHUS NO AOrOBOpa 3a peno CAenka M CbriacHo
[OroBopa HeU3MbAHEHMETO AaBa NpaBo Ha ®oHAaa Aa npogasa GUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTT@ Ha CKIloYeHUTe peno caenkn oT doHaa He TpsibBa Aa Bb3NpensTcTBa
U3MbJHEHMETO HA 3aAb/DKEHMETO My MO BCAKO BpeMEe Aa M3KyrnyBa 0bpaTHO AsfioBeTe CM MO UCKaHe Ha
TEXHUTe npuTexartenu;

3. pMHaAHCOBUTE MHCTPYMEHTN, KOMTO MoraT Aa 6baaT 0bekT Ha caenka, ca obnuraumm, n3gageHu nnm
rapaHTMpaHu OT AbpXXaBa YneHka MM apyra Abpxasa, cTpaHa no CrnopasymeHueTo 3a OpraHu3auusTra 3a
WKOHOMWYECKO CbTPYAHMYECTBO M pasBUTUE, TEXHU LEHTpanHu 6aHKW, TEXHW OpraHn Ha MeCTHOTO
camoyrpaeneHne, oT EBponelickaTta UeHTpanHa 6aHka, EBponeiickaTta WMHBECTUUMOHHA 6aHka wnuM oOT
nybnvyHa MexayHapogHa opraHusauusi, B KOSTO ufieHyBa MOHe edHa [AbpXaBa UYieHKa, KakTo u
KBanuduumMpaHn ObAroBUM LEHHWM KHWXKA, WU34AAEHW WM rapaHTUpaHu OT TpeTu AbpXaBu C KpeauTeH
PEWTUHT, HE MO-HUCBHK OT MHBECTULMOHEH, MPUCLAEH OT areHuUMsl 3a KpeauTeH pelTUHr, perncTpupaHa um
cepTuduumpana cornacHo PernamenT (EC) Ns 1060/2009.

CbCTaB U CTPYKTYypa Ha aKTUBUTE
Yn. 10. (1) Aktueute Ha POHA ce CbCTOAT eAUHCTBEHO OT:

1. (U3m. ¢ pewenne ot 23.05.2018r.) NpexBbpPNSEMN LEHHU KHUKA U UHCTPYMEHTM Ha NapuyHus
nasap, AOoMycHaTy A0 WKW TbPryBaHW Ha perynvpaH nasap rno cMucbia Ha 4yn. 152, an. 1 n 2 ot 3akoHa 3a
nasapute Ha MGUHAHCOBU MHCTPYMeHTH (3MNOU);

2. (Usm. ¢ pelsermne ot 23.05.2018r.) npexBbpnsemMn LEeHHU KHUWXa U MHCTPYMEHTU Ha MapuyHus
nasap, TbpryBaHu Ha perynvpaH nasap, pasfvMyeH oT To3u no un. 152, an. 1 u 2 ot 3MNo®U, B Penybnuka
Bbnrapusa unu B apyra AbpXKasa uneHka, hyHKUMOHUpaALY, peaoBHO, NPpU3HAT M Ny6ANYHO AOCTbMNEH, KAKTO M
LEHHM KHUXKa U MHCTPYMEHTU Ha napuyHus nasap, eMutupann ot Penybnuka Bbnrapus vnu gpyra obpxasa
USIEHKa;

3. (Horn., ¢ pelwerne ot 14.01.2014r. n 23.05.2018r) npexBbpnsieMu LEHHN KHUXKA U MHCTPYMEHTU Ha
napuvyHMsa nasap, AOMycHaTW 4O Tbprosus Ha oduumaneH nasap Ha doHaosa bopca unm TbpryBaHu Ha Apyr
perynvpaH nasap B TpeTa AbpaBa, YHKUMOHMPpALL pefoBHO, NMpu3HaT M Nyb6AMYHO AOCTbMEH, KOUTO ca
BKJTIIOMEHN B CNUCBLK, ogobpeH oT KOMUCUATA no npegnoxeHve Ha 3aMeCTHUK-NpeaceaaTensl, pbkoBOAeLL
ynpaeneHve Haasop Ha MHBECTULMOHHATa AeMHOCT (3aMecTHUK-NpeaceaaTens);

4. (fon., ¢ pewerne or 14.01.20149r. n 23.05.2018r) Hackopo u3gafeHn MNpexBbpisieMun LEeHHU
KHWKa, B YC/IOBMATA Ha YMATO EMUCUA € BKIKOYEHO NMOEMaHe Ha 3aAb/DKeHue [a ce McKa [OoMnyckaHe, u B
CPOK, He Mo-Abnbr OT efHa roauvHa OT u3aaBaHeTo UM, Aa 6baaT AONycHaTW A0 TbProBus Ha oduumaneH
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nasap Ha cdoHaoBa 6opca Wnn Ha Apyr perynvpaH nasap, (yHKUMOHWpaL, peAoBHO, NPU3HAT M My6aMYHO
[JOCTbMNEH, KOWTO Ca BKJ/IIOMEHW B CrMCbK, opobpeH o KOMUCUATA no npeanoxeHuwe Ha 3aMeCTHWK-
npeacenarens;

5. AsnoBe Ha KOMEKTUBHW WHBECTULIMOHHU CXEMW W/WNW Ha ApPYyrM NpeanpusiTMs 3a KONEKTMBHO
WHBECTUPAHE, KOUTO OTroBapsaT Ha ycnosusita Ha un. 4, an. 1 ot 3AKUCAIKN, He3aBUCMMO OT TOBa, Aanw
Ca CbC ceflanuilie B AibpXXaBa YfieHKa, Npu ycrnoBue Ye:

a) ApyruTe NpeanpusTUS 3a KOMEKTUBHO MHBECTUPAHE OTrOBapAT Ha CieaHUTe YCNoBUS:

aa) (fon., ¢ pewerne ot 14.01.2014r. n 23.05.2018r. )nony4mnum ca paspeLleHre 3a U3BbplUBaHe Ha
JeHOCT MO 3aKOH, CbINACHO KOMTO BbpPXYy TAX CE€ OCbLIeCTBSBa Haasop, koto KOMUCUATA no
NpeanoXeHWe Ha 3aMeCTHUK-NpeacefaTens CMsaTa 3a eKBMBAJIEHTEH Ha Haz3opa CbriacHO MnpaBoTO Ha
EBponeiickns cbio3, U CbTPYAHMYECTBOTO MEX/Y HAA30PHWUTE OpraHu € B A0CTaTbYHa CTEMNEH OCUIYPEHO;

ab) HMBOTO Ha 3awmuTa Ha npuTeXaTenuTe Ha AsanoBe B THX, BK/IOYMTENHO MpaBunata 3a
pasnpefeneHneTo Ha akTMBUTE, 3a MON3BaHETO U MpefoCTaBAHETO Ha 3aeMW Ha MpPexXBbprsSeMU LIEHHU
KHWXa M MHCTPYMEHTU Ha MapuyHKUS nasap, KakTo M 3a npopaxbaTa Ha LUEHHW KHMXKA M MHCTPYMEHTM Ha
NapuvyHUs Nasap, KOUTO NPeanpuATUSaTa 3a KOTEKTUBHO MHBECTMPAHE He MpuTeXasaT, ca eKBUMBANEHTHU Ha
npasunarta v 3almTaTa Ha NpUTeXaTesMTe Ha AS/1I0BE Ha KONEKTUBHN MHBECTULIMOHHU CXEMU;

aB) OCHOBHAaTa MHBECTUMUMOHHA HacodeHOoCT Ha KUC pa CbOTBETCTBA Ha MPENMYLLECTBEHUTE CEKTOPU
Ha nHBecTupaHe Ha ®OHA;

ar) paskpvBaT NepuoanyYHO WMHGOPMaUMs, KaTo WM3roTBAT M MNybnAMKyBaT FOAMILIHM U 6-MeCeYHM
OTYeTU, OaBallM BB3MOXHOCT 3@ OLEHKA Ha aKTUBUTE, NacMBUTE, NPUXOAUTE U U3BbPLUEHUTE ornepaumu
npes OTYeTHUS nepuos, u

6) He noBede OT 10 Ha CTO OT aKTUBWUTE HA KOMEKTUBHUTE MHBECTULIMOHHWM CXEMW WUAW HA Apyrute
NpeanpuaTns 3a KOMEKTUMBHO MHBECTUpaHe, 4neTo npuaobuBaHe ce npeaswxkaa Aa ce U3BbpLuKn, Morat
CblMACcHO y4YpeauTenHUTe UM akToBe WM npasuiaTta M ga 6baat uHeecTMpaHu obLo B AS10BE Ha Apyru
KOIEKTUBHN MHBECTULIMOHHM CXEMW WA B APYTU NPEAnpUSTUS 3@ KONIEKTUBHO UHBECTUPAHE;

6. (fon., c pewermne ot 14.01.2014r. n 23.05.2018r. )Bnorose B KpeAUTHU UHCTUTYUMU, NAATUMK NpU
NMouCKBaHe 1K1, 3a KOMTO CbLUeCTBYBa NpaBoTo Aa 6baaT n3TerneHn no BCIKO BpeMe, 1 € AaTa A0 Najex He
noeseye OT 12 Meceua; KpeaUTHUTE MHCTUTYUMW B TpeTa Abpkasa Tpsibsa ga cna3saTt npaBuna M Aa ca
06ekT Ha Haasop, KouTO 3aMecTHuk-npeacepatensat Ha KOMUCUSATA no npeanoXeHuwe Ha 3aMeCTHUK-
npeacefaTens CMsTa 3a eKBUBANIEHTHU HA TE3M CbIIAacHO NPaBOTO Ha EBponeiickus cbios;

7. pepvBatTUMBHM (DMHAHCOBUM WHCTPYMEHTW, BK/OYMTENHO EKBMBANEHTHU HA THAX WMHCTPYMEHTH,
3a4b/MKEHUSATA MO KOMTO MoraT da 6baaT M3MbAHEHM 4pe3 nNapuyHO MalaHe, TbpryBaHuW Ha perynnpaHu
nasapunoT.1-3;

8. pepmBaTUBHM (PMHAHCOBM MHCTPYMEHTU, TbpryBaHu Ha M3BbHOOPCOBKM Nasapu, Npu yCioBue Ye:

a) 6a3oBuTE MM aKTMBU Ca MHCTPYMEHTW MO an. 1, GUHAHCOBN MHAEKCH, NNXBEHW NPOLIEHTU, BanyTa
WNn BanyTHU KypCOBE;

6) (don., ¢ pewerne or 14.01.2014r. n 23.05.2018r. HacpelyHaTta CTpaHa Mo caenkaTta C Tesu
AepvBaTMBHM (PMHAHCOBM UHCTPYMEHTU € UHCTUTYLMSI - NMpeaMeT Ha npyaeHuuaneH Haa3op, 1 oTroBaps Ha
n3mnckesaHus, ogobpenn ot KOMUCUSATA no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HagexaHa M noasexalla Ha NpoBepKa exegHeBHa OLeHKa W BbB BCEKM MOMEHT MO
nHMumaTmea Ha ®OHIA moraTt ga 6bAaT NpoAageHu, NMMKBMANPAHN MU 3aKpuUTK Ype3 odceToBa caenka no
crnpaBeasnBa CTOMHOCT;

9. MHCTPYMEHTM Ha Napu4HUA Nasap M3BbH Te3Mu, TbPryBaHW Ha perynvpad nasap v nocoyeHn B § 1,
T. 6 ot AP Ha 3OKUCAMNKWU, ako BbpXy eMUCUsATa UNN eMUTEHTa Ha Te3N MHCTPYMEHTM Ce OCbLUeCTBsIBa
HaA30p C Uen 3aluTa Ha UHBECTUTOPUTE UM CNECTABAHUATA U OTrOBapsAT Ha CneaHUTe YCII0BUS:

a) eMUTUPaHN WAW FapaHTMpaHW ca OT LEHTpasiHW, permoHasHu MM MeCcTHU opraHm B Penybnvka
Bbnrapust unn B Apyra AbpxaBa 4neHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha agpyra
ObpXaBa uneHka, oT EBponeiickaTa uUeHTpanHa 6aHka, OoT EBponeickust cbto3 unm oT EBponelickaTa
MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXXaBa, a B ciydanTe Ha deaepasnHa Abpxasa - OT eQuH OT YsieHOoBeTe
Ha (egepanHaTa gbpxaBa, OT NybnuyHa MeXxayHapodHa OpraHusauusi, B KOATO ufleHyBa MOHE efHa
ObpXKaBa YNeHKa;

6) u3gageHn ca OT EMUTEHT, YMSTO EMUCUS LIEHHWN KHUXKa Ce TbpryBa Ha peryavpaH nasap no 1. 1 -
3;
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B) EMUTMPAHWN WM rapaHTMpaHW ca OT NMue, BbpXy KOETO Ce OCbLUeCTBABa MpyAeHUManeH Haasop
CbrnacHoO KpuTepuu, onpeaeneHn oT NpaBoTo Ha EBponelickus Cblo3, unu OT nuue, KoeTo € 0beKT 1 cnasea
npaeuna, NpUeTM OT CbOTBETHWUS KOMMNETEHTEH OpraH, KOUTO Ca MOHEe TOJIKOBA CTPOrKM, KOMKOTO ca
M3NCKBaHWsITa, onpeaeneHn oT NpPaBoTo Ha EBponelickus cbios;

r) (don., c pewerne ot 14.01.2014r. n 23.05.2018rM3papeHmn ca OT EMUTEHTU, Pa3/IMYHKN OT TE3M MO
6yksu "a", "6" n "B", oTroBapsium Ha kputepun, ogobpeHn ot KOMUCUATA no npeanoxeHve Ha 3aMeCcTHUK-
npeaceaatens, rapaHTupawm, Je:

aa) MHBECTULMWUTE B TE3WN MHCTPYMEHTU Ca OBEKT Ha 3aluMTa Ha MHBECTUTOPUTE, EKBMBANIEHTHA HA
3aWmMTaTa, Ha KOSTO noanexar uHeectuumute no 6ykem "a", "6" n "s";

66) eMUTEHTBLT € APYXEeCTBO, YMMTO KanuTan M pe3epBU Ca B pa3Mep He Mo-Majiko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs W NybnuKyBa roaviLUHM (UHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AvpekTMBa Ha CbeeTa oT 25 tonn 1978 r., npueta Ha OCHOBaHue 4. 54, § 3,
bykBa "x" oT [oroBopa OTHOCHO TrOAMLUIHWTE CYETOBOAHM OTYETU HA HSAKOM BMAOBE APYXECTBA
(78/660/EN0) nnn ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickus napnameHT u Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexayHapoaHUTe CHETOBOAHM CTaHAAPTW, U e n1ue, KOeTo (dDuHaHc1pa rpyna ot
APY>XeCTBa, B KOATO y4acCTBaT €4HO WM HAKOJIKO APYXECTBA, NMPUETHU 3a TbProBus Ha perynvpad nasap, uim
nmue, Koeto dUHaHCMpa [OpyXecTBa 3a CeKiopuTU3auuMs, Bb3non3sawM ce OoT 6aHkoBa fMHUS 3a
ocurypsiBaHe Ha NIMKBUAHOCT.

(2) YnpaBnaBawLoTo ApYyXeCcTBOTO, 3a cMeTka Ha ®OHA, Moxe aa nHeBectTupa He nosede oT 10 Ha
CTO OT akTmeuTe Ha GOHA B NPeEXBBLPASEMU LIEHHN KHMXA M UHCTPYMEHTU Ha NapUYHMUS Na3ap U3BbH Te3un
no an. 1.

(3) ®OHODBT He Moxe Aa npuaobusa LeHHW (bnaropoaHun) MeTanu u cepTUuKaT BbpXY TSX.

(4) YnpaBnsiBalloTO APYXKECTBO HE MOXE Aa MHBECTUpa noseye OT 5 Ha CTo OT akTueuTe Ha POHOA
B MPEXBBbPASEMM LIEHHM KHMKA MU B MHCTPYMEHTM Ha NapuyHMs nasap, U3gageHn OT eaHo nuue.

(5) YnpaBnaBalwoTo APYXECTBO HE MOXe Aa WHBecTMpa nosBedve oT 20 Ha CTO OT aKTMBWUTE Ha
®OHJA BbB BNorose B e4HO nvue no an. 1, 1. 6.

(6) Puckosata ekcnosuums Ha POHOA KbM HacpelwHaTa CTpaHa Mo caenka C M3BbHHOPCOBO
TbpryBaHu AepuvBaTUBHN (PMHAHCOBU MHCTPYMEHTU He MOXe Aa Haasuwasa 10 Ha CTO OT akTUBUTE, KOraTo
HacpelHaTa CTpaHa e KpeauTHa UHCTUTyumMa rno an. 1, T. 6, a B ocTaHanuTe csiydam - 5 Ha CTO OT aKTUBUTE.

(7) YnpaBnaBawoTo Apy>XecTBO MOXe Aa uHBectvpa Ao 10 Ha cto oT aktuBuTe Ha ®OHOA B
NpexBbpSEMU LEHHN KHUXa MW B MHCTPYMEHTWU Ha MapuyHUs Masap, U3gageHu OT edHOo nuue, camo npu
ycnoBue ye obliata CTOMHOCT Ha MHBECTUUMMTE B NMUaTa, BbB BCAKO OT kouto ®OHIA MHBECTMPa noBedve
OT 5 Ha CcTo OT cBOMTE aKTMBK, He HaaBuwwaBa 40 Ha CTO OT akTMBUTE My. OrpaHMYeHMETO MO M3peyeHue
MbPBO HE Ce Mpuiara OTHOCHO BJIOFOBETE B KPEAUTHU WHCTUTYLUMKM, BbpPXYy KOUTO Ce OCblUecTBsIBa
npyaeHUManeH Haas3op, KakTo M KbM CAENKUTE C M3BLHOOPCOBO TbpryBaHW AepvBaTUBHU (PUHAHCOBM
WHCTPYMEHTU C Te€3M UHCTUTYLIMM.

(8) OcBeH orpaHuyeHusTa no an. 4 - 6 oblwarta CTOAHOCT Ha WHBecTUUMMTE Ha GOHOA B
NpexBbpfSeMM LEHHN KHUXKA UAN UHCTPYMEHTU Ha NapuyHWa nasap, U3gageHn oT e€4HO Nvue, BIOorosete
npuM TOBa NMUE, KAaKTO WM eKCno3uuMsaTa KbM CbLOTO NMue, Bb3HWKHANA B pe3yntaT Ha CAenku ¢
N3BLHOOPCOBO ThpryBaHW AepuvBaTUBHU (PUHAHCOBM WHCTPYMEHTW, He MOXe Aa Haasuwasa 20 Ha CTO OT
aKTUBUTE MY.

(9) YnpaBnaBawoTO APY>XECTBO MOXEe Aa mHBecTupa Ao 35 Ha cTto oT aktmBuTe Ha ®OHIA B
NpexBbpIeEMU LEHHU KHUXKA U MHCTPYMEHTU Ha MapuuyHUS nasap, u3gafeHu OT eHO NMue, ako LEHHUTE
KHVMXa M MHCTPYMEHTUTE Ha Mapu4yHMs Mnasap ca u3gafeHu UM rapaHTupaHdu ot Penybnvka Bbnarapus, ot
Apyra Abp)XaBa YfieHKa, OT TEXHU pervoHasHu WM MeCTHU OpraHu, OT TpeTa AbpXkasBa WM OT nybnuuHa
MeXAyHapoaHa opraHu3aums, B KOSATO YfieHyBa MOHe efiHa AbpXaBa YfieHKa.

(10) MNpexBbpnseMmnTe LEHHN KHWXa U MHCTPYMEHTUTE Ha Mapu4yHMs nasap no an. 9 He ce B3emaTt
npeasua 3a LenuTe Ha orpaHuYeHueTo no an. 7.

(11) VHBEeCTMUMOHHUTE orpaHuyeHns no an. 4 - 9 He morat ga 6bgat kKombuHMpaHwu. Obwata
CTOMHOCT Ha uHBecTuumuTe Ha ®OHJA B NpexBbpisieMU LEHHW KHWXa WAW MHCTPYMEHTM Ha MapuyHMUS
nasap, u3gageHu OT edHO nuue, BAOroBeTe Mpu TOBaA NIMUE, KakTO M eKCno3uumsaTa KbM CbLLOTO SULE,
Bb3HWUKHaNa B pe3ynTaT Ha CAENKU C AepuBaTMBHU (DMHAHCOBWU MHCTPYMEHTU CbIacHo an. 4 - 9, He Moxe
Aa HaaBuwaea 35 Ha cTo oT aktuBuTe Ha POH/A.
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(12) [JpyxecTBaTa, BKIIOYEHN KbM e€fjHa rpyna 3a LenuTe Ha CbCTaBSHE Ha KOHCONMAMPaH
(PUHAHCOB OT4YeT CbrNacHO MpPU3HATUTE CYETOBOAHW CTAHAAPTM, Ce pa3rnexaaT KaTo edHo fnvue npu
npunaraHe Ha orpaHuyeHusTa no an. 4 - 11.

(13) ObwaTta CTOMHOCT Ha MHBECTULMUTE B MPEXBbPSEMU LIEHHU KHUXA WM MHCTPYMEHTU Ha
napuvyHuWa nasap, eMuTMpaHu OT ApyxecTBaTa B e[Ha rpyna, He Moxe fda Hagsuwasa 20 Ha CTO OT
CTOMHOCTTa Ha akTueuTe Ha ®OHAA.

(14) (Hosa, ¢ pewwenne ot 14.01.2014r.) POHADBT Moxe Aa nHBECTMPA A0 25 Ha CTO OT aKTUBUTE CU
B obnuraumv, nsgageHn OT KpeauTHa MHCTUTYLMS CbC Cefanuile B AbpXaBa YieHKa, KOSTO MOANEXM Ha
cneuvaneH HaA3op C Uen 3aluTa Ha nputexaTtenure Ha obnuraumu, BKIIOYUTENHO Ha W3UCKBAHETO
HabpaHuTe OT emMucusaTa obnuraumm cpeacTea Aa 6bAaT MHBECTMPAHW B aKTUMBM, KOUTO NPEe3 Lenus nepuoj
Ha eMucMsiTa OCUrypsiBaT MOKPUTME Ha MpeTeHUMMTe BbB Bpb3ka C ObnuraummMTe M KOUTO B C/lydall Ha
HECLCTOATENIHOCT Ha eMuTeHTa Aa 6baaT M3M0N3BaHW MPUOPUTETHO 3a M3NMAllaHE Ha 3a4b/DKEHUSATA KbM
npuTexartenuTte Ha obnuraumm. Obwata CTOMHOCT Ha MHBECTULMWUTE MO MU3peYeHMe MbpBO, HaAXBbLPASLLU
OrpaHNYEHNETO NO an. 4 3a eKCrno3numm KbM eIMH eMUTEHT, He MOXe Aa Haaxebpss 80 Ha CTO OT akTUBUTE
Ha ®OHOA. ObnurauuuTe, U3gafeHn OT KPEAUTHU MHCTUTYUMM CbC cefanuile B AbpXKaBa uYfeHKa, KOUTO
OTroBapsiT Ha W3WCKBaHMsITa MO M3peyeHVWe MbpBO, Ce NybnukyBaT Ha CTpaHuuata Ha EBponeiickaTta
KOMUCHS.

(15) (Tlpegmura an. 14, u3m., ¢ pewenne or 14.01.2014r.) YNpaBnaBawoTO APYXECTBO MOXe Aa
nHBecTMpa He noseye oT 10 Ha CTO OT akTMeuTe Ha ®OHJA B AS10BETE HA €4HO M CblUO NpeanpusTve 3a
KONEKTUBHO MHBECTUPaHe no an. 1, T. 5, He3aBMCMMO Janu e CbC cefanuile B AbpXKasa YeHKa unu He.

(16) (TlpegmiuHa an. 15, usm., ¢ pewerne or 14.01.2014r.) ObWmMAT pasMep Ha MHBECTUUMUTE B
[9510Be Ha NpeanpusaTUs 3a KONEKTUBHO UHBECTUpaHe, pa3nuyHn oT ®OHIA, He Moxe fa HagBuwasa 10 Ha
CTO OT aKTUBMUTE My.

(17) (TipegmwHa an. 16, usmM., ¢ pewenne or 14.01.2014r.) ®OHObT He Moxe Aa npuaobusa
noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gaaeHu oT eqHo NuLe;

2. feceT Ha CTO OT obnuraummTe Unu Apyry AbAroBU LEHHWU KHUXA, U3JafieHN OT e4HO Nuue;

3. OBajeceT U MeT Ha CTO OT ASANOBETe Ha edHa KOMIeKTMBHAa WMHBECTMUMOHHA CXeMa unu Apyro
npeanpuaTve 3a KOMEKTUBHO WHBECTMpaHE, KOETO OTroBaps Ha WM3UCKBaHUSATa Ha un. 4, an. 1 ot
3OKWNATMKW; 4. pneceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHWS nasap, U3gafeHun oT eaHo nuue;

4. fleceT Ha CTO OT UHCTPYMEHTUTE Ha NAapUYHWA Nnasap, U3JageHn oT eaHo nuue.

(18) (TipegmwHa an. 17, usmM., ¢ pewenne or 14.01.2014r.) OrpaHnyeHusTa no To3u 4YieH He ce
npunarat, KoraTo YnpasnsBalOTO APYXeCTBO yrpaxHsBa 3a cMeTka Ha ®OHJA npaBa Ha 3anuceaHe,
NpoM3TUYaLLM OT NPEXBBLPASEMU LIEHHW KHWXA UM MHCTPYMEHTW Ha NapuyHus nasap, KOUTO ca 4acT OT
HEroBuTE aKTUBMW.

(19) (TlpegnwHa an. 18, usm., ¢ pewenne ot 14.01.2014r.) Npu HapylweHne Ha WHBECTULMOHHUTE
OrpaHNYeHuns Mo NPUYMHU U3BLH KOHTPOSA Ha YNpaBnsBalloTo APYXXECTBO UM B pe3ynTaT Ha yrpaxHsBaHe
npaBa Ha 3anucBaHe, YNpasnsBallOTO APYXECTBO MPUOPUTETHO, HO HEe MO-KbCHO OT [ABa Meceua oT
Bb3HMKBaHe Ha HapyLlleHNeTOo, Ype3 caenku 3a npoaaxba npueexaa aktmeute Ha POHIA B CbOTBETCTBUE C
WHBECTULMOHHWUTE OrpaHnYeHunsl, KaTo OTYUTa MHTEPECUTE Ha NpuUTexaTenute Ha asnose. B Te3n cnyyau
YnpaBnsiBaWoOTO APYXEeCTBO € A/TbXHO B 7-AHEBEH CPOK OT WU3BbpLUBAHE Ha HapylleHWeTO Aa YBeAOMMU
KOMUCUSTA, kaTo npeaoctasu MHdopMaums 3a NpUYUHATE 3a Bb3HWKBAHETO My U 3a NpeanpueTuTe Mepku
3a OTCTPaHSBAHETO My.

(20) (Tlpeguwra an. 19, usm., ¢ pewenne or 14.01.2014r.) OblwaTta CTOMHOCT Ha eKCrosvumsita Ha
®OHJA, cBbp3aHa C AepUBaTUBHM MHCTPYMEHTWU, HE MOXe Aa 6bje Mo-rofiiMa OT HeTHaTa CTOMHOCT Ha
aKTUBUTE My.

(21) (Tlpegmwra an. 20, usm., ¢ peweHne or 14.01.2014r.) POHOBT Moxe pa MHBeCTUpa B
AepuBaTuBHU (DMHAHCOBM MHCTPYMEHTM MpU CrasBaHe Ha orpaHuuyeHusaTa no an. 11 - 13 u npu ycnosue ye
ekcnosmumaTa kbM 6a30BMTE akTMBK 06LLO HE HAaAXBbpAs MHBECTULUMOHHUTE OrpaHuyveHus no an. 4- 13.

(22) (Tlpegmwra an. 21, usm., c pewenne or 14.01.2014r.) Korato ®OHOBLT uHBECTMpa B
[epuBaTMBHU (DUHAHCOBU MHCTPYMEHTU, 6a3npaHu Ha WHAEKCW, T€3U MHCTPYMEHTU He ce KOMBWMHMpaT 3a
uenuTe Ha UHBECTULIMOHHUTE OrpaHuYeHus rno an. 4- 13.
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(23) (TlpegumiHa an. 22, nzm., ¢ peweHme ot 14.01.2014r.) Korato NpexBbpnsieMU LIEHHU KHUXKA UK
WHCTPYMEHTU Ha MapuyHKUS nasap CbAbpXKaT BrpafeH AepuvBaTMBEH MHCTPYMEHT, ekcnosuumaTta Ha ®OHIA
KbM TO3M AepvBaTMBEH MHCTPYMEHT Ce B3eMa npeaBui Npv U34ncisiBaHeTo Ha obuwiaTta ekcnosuums no an.
20.

(24) (Tlpegmwra an. 23, usm., ¢ pewenne or 14.01.2014r.) YnpaBnsBawoTo ApPYXXeCTBO noaabpXa
CTpyKTYpa Ha nopTdeiina Ha ®OHJA no BUAOBE akTUBW, KAKTO CleaBa:

OTHOCHUTEsIeH AsaN CrpsaMo

Bupose aktnen obwunTte akTuBn Ha ®POHAA

ObnroBu UeHHM KHWxa no 4yn. 10, an. 1, 1. 1-3; 3aegHO € AbaArosuTe 1o 80 %
LUEHHN KHwKa no no 4yn. 10, an. 1, T. 4; BKAOYUTENHO ASNoBeTe Ha
KOSIEKTUBHM MHBECTULIMOHHU CXEMU C MO-HWCKa PUCKOBA HACO4EeHOCT
no un. 10, an. 1, 7. 5, KakTo M WHCTPYMEHTW Ha Napu4yHWa nasap,
W3BbH MOHSATMETO 3a NIMKBUAHM cpeacTea, no vn. 10, an. 1, 1.1.-.3., T.
9

[sanoBu UeHHM kHwka no 4n. 10, an. 1, T. 1-3, 3aegHO C AanoBsu o 60 %
LUeHHM KHwxa no un. 10, an. 1, T. 4;, BKIIOYATENHO ASNOBETE Ha
KONEKTUBHM UHBECTMLMOHHM cxeMm o no 4n. 10, an. 1, 7. 5, KakTo U
B [lepMBaTMBHM (PUHAHCOBU MHCTPYMEHTU no no yn. 10, an. 1, T. 7 un
T.8.

(U3m., ¢ pewerne ot 14.01.2014r.) INKBUAHN CpeacTBa, KbM KOUTO He no-manko o1 5 %
cnagat OCHOBHO BnoroBe B bHaHku no un. 10, an. 1, T. 6 u
WHCTPYMEHTU Ha napuyHusa nasap no yn. 10, an. 1, 1. 1-3 n 9, kouto
B/IN3AT B NOHATMETO 3a JIMKBUAHW CPeacTBa

(U3m., ¢ pewerne or 14.01.2014r.) LLeHHN KHMXa U UHCTPYMEHTU Ha

[0)
napuyHus nasap no 4n. 10, an. 2 fo 10 %

OrpaHu4yeHUs Ha UHBECTULIMOHHATA AEeNHOCT

Yn. 11. YnpaBnssaLwoTo APY>XeCTBO He MOXe Aa npuaobmea 3a cmeTka Ha ®OHJA akumm € NpaBo Ha
rnac Ha eMH eMUTEHT, KOUTO buxa My NO3BOAMAM Aa YNPAXKHSABA 3HAUUTENHO B/IMSIHUE BbPXY EMUTEHT.

Yn. 12. (1) YnpaBnsBawoTO Apy>XeCcTBO M baHkaTa—aenosuTap, Korato AeWCTBa 3a CMETKA Ha
®OHJA, He mMoraT aa NpeaocTaBaT 3aeMu UK Aa 6baaT rapaHTM Ha TpeTu nvua.

(2) HezaBMCMMO OT orpaHuyeHusiTa no an. 1, YnpaBnsBalloTo APYXeCTBO M baHkaTa—aenosuTtap
mMoraT fda npuaobvBaT MpexBbpNseMM LEHHU KHUXKA, WMHCTPYMEHTM Ha MapuyHMS nasap Wav apyru
(nHaHCOBM MHCTPYMeHTM Mo un. 10, an. 1, 7. 5, 7, 8 1 9, B cnyyanTe KOrato CTOMHOCTTA UM HE € Hamb/HO
nsnnarTeHa.

(3) YnpaBnsiBawoTo Apy»ecTBo M baHkaTa - genosvTap, KOraTto M3BbplBaT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT fda CKJIloYBaT A0roBOp 3a KbCU NPoAaxbu Ha NpexBbpriieMU LEHHU KHUXKA, MHCTPYMEHTU
Ha Mapu4yHKUs Nasap WM Ha ApyrM MHAHCOBM MHCTPYMeHTM no yn. 10, an. 1, 1.5, 7,8 n 9.

Yn. 13. Bcuuku pasxoau, CBbp3aHM C  AenHoctta Ha ®OHOA, BKIOYMTENHO [OAMLLHOTO
Bb3HarpaxxaeHve Ha YnpasnsBalloTO ApPYXecTBO, Ha baHkaTa-genosvtap W Ha oauTopa, He MoraT Aa
HaZBWLLABaT 5 Ha CTO OT cpeAHaTa roamiiHa HETHa CTOMHOCT Ha akTMBMTe no 6anaHca Ha ®OHA.

Un. 14. (U3m. ¢ pewenne ot 23.05.2018r) (1) YnpaBnsBawoTo Apy>KecTBO W baHkaTa - genosuTap,
KoraTto AgeictBaT 3a cMeTka Ha ®POHIA He MoraT Aa MoN3BaT 3aeMM, OCBEH B C/lyYauTe W MpU Cria3BaHe
n3nckBaHusaTa Ha 3AKUCANKN..

III. UMYLLIECTBO HA ®OHAA. MPABA HA NPUTEXXATEJIUTE HA OAJIOBE
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Yn. 15. (1) MmywectBoto Ha POHIA e pasnpedeneHo Ha ASNOBE, YMATO Gpoli ce NpoMeHs B
pe3ynTaT Ha eMUTUpaHeTo (npoaaxbaTta) Ha HOBM ASNOBE WM 06pPaTHOTO MM U3KYMyBaHe.

(2) JoroBopHuAT OHA Ce CMSITa 3@ EMUTEHT Ha AS/IOBETE, HA KOUTO € pa3fdeseH.

(3) HetHaTa cToiHOCT Ha akTuBuTe Ha ®OHJA He Moxe fa 6bae no-manka ot 500 000 (NeTcToTuH
Xunsam) neea.

(4) (Hosa, c peiwernne or 23.05.2018r.) AKO B nNpoab/HKeHWe Ha 6 nocnegoBaTesNHM Meceua
cpefAHOMeceYyHaTa HeTHa CTOMHOCT Ha aKTUBMTE Ha JA0roBopHus ¢oHAa e no-manka ot 500 000 ns.
(CbOTBETHO PABHOCTOMHOCTTa UM B €BPO), YNPaBAsiBaLLOTO APYXECTBO TpsibBa B cpok 10 paboTHWM AHM Aa
OMNOBECTU MPUYMHUTE 3a TOBA, MEpPKUTE, KOUTO LWEe npeanpuemMe 3a npueivYaHe Ha HOBUM WHBECTUTOPM, U
CpOKa, B KOMTO TE3N MepKM Lie 6baaT NpUIOXKEHN U B KOWTO CE OYaKBa AOrOBOPHUAT (POHA Aa Bb3CTaHOBU
pasMepa Ha HETHaTa CTOMHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHM AHM MO U3PeYeHUe MbPBO 3arno4yBa
Ja Teye OT M3TUYaAHETO Ha 6 nocneaoBaTesiHM Mecela No M3peyeHne MbpBo.

(5) (Hosa, ¢ pewerne or 23.05.2018r.) OnoBecTsaBaHETO MO an. 4 ce M3BbplIBA Ha MHTEpHET
CTpaH1LaTa Ha ynpasasBaLOTO APYXXECTBO W MO ApYr NOAXOASALL HaYMH C ornej YCTaHOBEHUTE CpeacTBa 3a
KOHTaKT C MHBECTUTOpUTE. YNpasBnsBaLoTo ApyxecTso npeactass Ha KOMUCUSATA konve oT onosecTeHaTa
nHdopMaLma Ao Kpasi Ha creaBalums paboTeH AeH cred OMoBECTSBAaHETO W U MHGOPMaUUs 3a pe3ynTatute
OT npeanpueTntTe Mepkn Ao 10-0 4NCNo BCEKM MeceL, A0 AOCTUraHe Ha MUHMManHUS pasmep no an. 3.

CTpykTypa Ha MMyLLeCTBOTO. BHOCKM

Yn. 16. (1) CrpykTypaTa Ha akTMBUTE M MacuBuTe Ha MMyLlecTBOTO HA ®OHMA, KakTo M HerosaTa
JIMKBUAHOCT Ce Cbobpa3siBaT CbC CbOTBETHO NMPUIOXKMMUTE 3aKOHOBM U3UCKBaHWS U HacToswuTe MNpasuna.

(2) BHockuTte B nMywectsoto Ha ®OHJA MoraT aa 6baat camo B napu.

(3) MpupobusaHeTo Ha asn Ha ®OHJA ce mn3BbpLUBa Cpelly 3annallaHe Ha MbiHaTa My eMUCUMOHHA
CTOWMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHaTa CTOMHOCT Ha aKTMBUTE Ha eavH AsN, onpefeneHa 3a AaTaTta
Ha nofaBaHe Ha NopbyKaTa 3a NoKynkKa.

(4) (Hosa, c pelserne or 11.03.2013r.) POHODBT HAMa nNpaBo Aa eMuTupa AS/10Be, YUATO EMUCUOHHA
CTOWMHOCT He e M3LANo 3annaTteHa.

(5) (TlpegnwHa an. 4, usm. ¢ pewerne or 11.03.2013r.) MMHUMaNHUAT pa3Mep Ha cymaTa, KoaTo
WMHBECTMTOPBT MOXeEe [a 3asBu 3a npuaobusaHe Ha gsnose BbB ®OHIA, e 100 (cTo) neBa, pa3sgeneHn Ha
€MWUCMOHHATa CTOMHOCT Ha 1 Asn. B eMuUcMOHHaTa CTOMHOCT ce BKJIIOYBAT pa3xoauTe 3a eMUTMpaHe, ako
Takuea 6baaT npeasuaeHM.

YBenuyaBaHe U HaMansiBaHe Ha uMyLlecTtsoTo Ha ®POHAA

Yn. 17. VNmywectsoto Ha ®OHOA ce yBenuuyaBa WM Hamansiea B 3aBUCMMOCT OT MpoMsHaTa B
HeTHaTa CTOMHOCT Ha aKTUBUTE My, BK/IOUUTENHO B pe3ynTaT Ha NpoAaAeHuTe wunv 06paTHO M3KyMeHW
asnose Ha POHJA.

OsnoBe Ha poroBopHus oHp

Yn. 18. (1) Adsnosete Ha ®OHAA cvrnacHo § 1, 7. 4 ot AP Ha 3OKUCAMKU ca dwmHaHcoBm
WHCTPYMeHTW, usgaaeHn ot ®OHJA, KOUTO M3pa3siBaT MpaBaTa Ha TEXHWUTE MpUTEXaTeNn BbpXy HEMHUTE
aKkTMBu. [sanoBeTe ca peructpupaHm no cMmeTknm B “LleHTpaneH penosuTtap” A v MoraT aa 6baar
npeanaraHyn ny6anyHo.

(2) (Usm., c pewerne or 04.07.2016r.) HoMmHanHaTa CTOMHOCT Ha eauH asn e 10 (aeceT) nesa.

(3) bposaT Ha gsnoBeTe ce onpeaens OT TAXHOTO u3gaBaHe 1 0bpaTHO M3KynyBaHe U HE € OrpaHu4yeH
C MMHUMASEH WM MaKCMManeH pasmep.

Bupose asnose

Yn. 19. (1) POHAODLT n3gaBa Lenm 1 4acTUYHM OsnoBe.

(2) OanoseTe ce n3gaeaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha akTuBuUTe Ha POHJA u ce npuagobusat
CpeLly HanpaBeHa NapuyHa BHOCKa B OMNpeaeneH pasmep.
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(3) bposiT asnoBe, KOUTO MHBECTUTOPBLT NPMAOBMBA, Ce onpeaens KaTo YaCcTHO MeXAay HanpaBeHaTa
NMapuyHa BHOCKa (3asiBEHaTa 3a MHBECTULMS CyMa) C OnpefeneH pa3Mep M eMUCUOHHATa CTOWHOCT Ha eauH
A8, U34MCeHa 3a CbOTBETHUS [EH.

(4) (Usm., ¢ pewenne or 11.01.2016r.) B cnyyail, Ye cpelly BHeCeHaTa CyMa He Moxe fa 6bae
M34aaeHo LSO YMCIO ASNOBE, WHBECTUTOPBLT NpMAobMBa M YacTMYeH Ass, KaTo 6posiT AsnoBe ce pexe C
TOYHOCT A0 YETBBLPTUSA 3HAK Crled AeceTMyHaTa 3aneTas.

KHura Ha npuTtexartenure Ha gasioBe
Yn. 20. KuuraTta Ha nputexatenute Ha asnose Ha ®OHIA ce Boan OT YnpaBnsiBalLlOTO APYXKECTBO,
ype3 oTKpuTa noacMeTka B “LleHTpaneH aeno3utap” AL.

MpexBbpnsHe Ha AsnoBe

Yn. 21. [anosete Ha ®OHOA ce npexsbpnsaT cBoH60AHO, 6€3 OrpaHMyeHuss WAM AOMbAHUTENHM
YyCNoBWs, cropesi BOMsSiTa Ha COBCTBEHMUMTE MM, MpU CrasBaHe Ha crneunduuHUTE WU3UCKBaHUS Ha
[eNCTBaLLOTO 3aKOHOAATESICTBO 3a pa3nopexaaHe C PrHaHCOBU UHCTPYMEHTW.

MpaBa Ha npuTeXaTens Ha AsaoBe

Yn. 22, (1) Bceku OT AAn0BETE AaBa Ha NpuTexaTens cy eaHaksu npasa.

(2) (U3m. c pewerne or 23.05.2018r.) Bcekm gsan naea Ha CBOSI MpuTexaTen MnpaBo Ha CbOTBETHA
yacT oT uMmyLecTBoTo Ha ®OHJA, BKIIOUMTENHO MpU HerosaTa AMKBUAAUMS, NpaBo Ha 0bpaTHO U3KynyBaHe
NpaBo Ha MHMOpPMaUMs 1 NpaBo Ha NoAaBaHE Ha Xanbu.

(3) B cnyyante Ha npuaobvT YacTUYHW [A/10BE MMYLLECTBEHUTe npaBa ce npuaobueaT u
YNpaXkHABAT MNPOMOPLMOHASIHO Ha NpUTEXaBaHWUS YacTUYeH asn.

MpaBo Ha nogaBaHe Ha Xanbéu

Yn. 23. (1) (U3m. ¢ pewenne ot 23.05.2018r.) \uBecTuTOpMTE MMaT NpaBo Aa noaasat xanbu, 6e3
[la 3anfalwaTt Takca 3a ToBa, KaTo MH¢opMaumsaTa OTHOCHO Pepa 3a nozgasaHe w pa3rnexzaaHe Ha Xanbw,
NCKaHUS M Bb3PaXEHUS Ha MpuTeXaTenn Ha [ASN0BE HA KOMEKTUBHUTE MWHBECTUMLUMOHHU CXeMU ce
npeaocTaBst 6e3nn1aTHO Ha WMHBECTUTOPUTE U ce NMybnuKyBa Ha MHTEPHET CTpaHuuaTa Ha ynpaBnsBalloTo
LpY>XeCTBO.

MpaBo Ha o6paTHO U3KynyBaHe

Yn. 24. (1) Bcekun nputexarten Ha asnose BbB ®POHJA Moxe Aa noucka Te aa 6baaT obpaTHO
N3KyNneHW, OCBEH ako 06paTHOTO M3KynyBaHe He 6bae CNPSAHO B CllyYauTe, onMcaHu B Y. 32 Ha HacToawmTe
MNpaswuna.

(2) WckaHeTO 3a 06paTHO U3KYyMyBaHe MOXe Aa Ce OTHACs 3a 4acT MM 3a BCUYKU MpUTEXaBaHu OT
MHBECTUTOpPA ASNOBE.

(3) (Hosa, c pewwerune ot 14.01.2014r.) 'HBeCTMTOPBLT MMa NpaBo Aa nofaje nopbyka 3a 06paTHo
N3KyrnyBaHe 3a BCMYKM MM 3@ YacT OT MpuTexaBaHUTe OT Hero AsnoBe. AKO Mpu rnojaBaHe Ha Mopbyka 3a
06paTHO M3KyryBaHe € BUAHO, Ye C/ie U3MbHEHWETO 1 OCTaTbKbT OT ASJIOBE MO CangoTo Ha MHBECTUTOPA
6u 6un nog 1 (eguH) 6poit asnoBe Ha ®OHOA, nmopbykaTa 3a 06paTHO U3KynyBaHe creaBa Aa 6bae
noJaZieHa 3a BCMYKM NpUTEXaBaHW AAI0BE U MHBECTUTOPBLT Aa 3aHy/ M napTugara cu.

Mpaso Ha nHdpopmauus

Un. 25. (1) Bcekn nputexarten Ha gsnose Moxe Aa noaydu nybnmyHa mHgopMaums OTHOCHO
feriHoctta Ha ®OHMA, cbabpXkalwa ce B HacTtosiwmTe MpaBuna, Mpocnekta Ha ®OHAA, [dokymeHTa C
KoyoBa MHMOPMaLMS 3a MHBECTUTOPA, KakTo M TakaBa, OTHacsLWa ce A0 YNpaBAsaBaLlloTo APY>XECTBO.

(2) TpocnekTbT, [OKYMEHTBHT C KAOYOBa WHGOPMaUMs 3a WHBECTUTOpUTE W  MOCNegHuTe
nybnukyBaHu roguiweH n 6-mecedyeH otyeT Ha ®OHMA, ce npeaocTaBaT 6e€3M1aTHO Ha BCEKU MHBECTMTOP,
KOWMTO enae fa ce 3ano3Hae ¢ TSX, C Orfieq B3eMaHEeTO Ha MHBECTULIMOHHO peLueHme.

(3) WHdopmaumsiTa no an. 1 ce npegocTassl Ha pasnosioXKeHME Ha MHBECTUTOPUTE N npuTexartenure
Ha fAanose Ha VHTepHeT CTpaHuuaTa Ha YNpaBnsBalloTO [APYXECTBO, B oduca My, Kakto M B MecTaTta
(rMweTaTta), KbAETO Ce M3BbpLIBa Npogaxkda n 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHJA. Mpu nonckeaHe
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OT CTpaHa Ha WMHBECTUTOpWUTE YNpaBnsBaLlOTO APYXECTBO npefocTaBs 6e3nmnaTHO xapTWeH ek3eMnasp oT
nHgopmaumaTa.

MpaBo Ha NMKBUAALNOHEH As

Yn. 26. (1) Bcekn nputexarten Ha asnose Ha ®OHJA vMa npaBO Ha 4YacT OT MMYLLECTBOTO Ha
OOHJA npw HerosaTa MKBUAAUMS, CbOTBETHA Ha NpUTEXaBaHWUTE AS0BE.

(2) Tosa npaBo Moxe Aa 6bae ynpa)KHeHO, AOKOJSIKOTO Cef YAOB/ETBOPSIBAHETO HA KpeaMTopuTe Ha
®OHJA e ocTtaHano MMyLLEeCTBO 3a pa3npeaensiHe.

(3) B cnyyail, Ye MMYLLECTBOTO, OCTaHano Cfied rnoracsiBaHe Ha 3aAb/DKEHUSITA KbM KpeauTopuTe Ha
OOHJA, e HegocTaTb4HO 32 U3MnawaHe gena Ha BCUYKU MHBECTUTOPK, TE Ce YAOBNETBOPSIBAT Cbpa3MepHO
Ha npuTeXxasaHuTe AsnoBe.

IV. NYBJZINYHO NPEAJIATAHE U OBPATHO U3KYNYBAHE HA AAJIOBE

Yn. 27. YnpaBnsBaloTO APYXKECTBO € 3aAb/HKEHO MOCTOSHHO [a OCbLUECTBABA W3JaBaHETO
(npopax6ata) Ha asnosete Ha ®OHJA 1 NO UCKaHe Ha NpuTeXaTenuTe UM, a v U3Kynysa obpaTHO, OCBeH
B C/ly4auTe Ha BPEMEHHO CrupaHe Ha usgaBaHeTo (npoaaxbaTa) n 0bpaTHOTO U3KyMyBaHe Ha ASNOBE Ha
OOHOA, B M3pUYHO nocoyeHuTe B HactoawmTte [lpaswna cnyyvan. O6paTHO W3KyneHuTe p[anoBe ce
obescunsar.

YcnoBusa U pen 3a ocbluecTBiBaHe Ha nNy6/iM4yHO npeasiaraHe M o6paTHO M3KynyBaHe Ha
asnoese

Yn. 28. (1) [JeiHocTTa no usaasaHe (nNpoaaxba) u obpaTHO M3KyrnyBaHe Ha asnose Ha ®OHIA ce
OCbLLECTBABA OT YNpaBnsiBalloTo APYXKeCTBO, 3a cMeTka Ha ®OHJA.

(2) (U3m. ¢ pelerne ot 23.05.2018r.) YnpasnssawoTo APY>KECTBO OCUIypsBa, Ype3 NOAU3MbIAHNTEN
(areHT), C KOWTO MMa CKtoYeH A0roBop, Mpexa oT oducn (“ruweTta”), KbAeTo ce MnpueMaT MOopbYKM 3a
nokynka u o6paTHO W3KynyBaHe Ha ASN0BE UM Ce OCbLIECTBABAT KOHTaKTU C WHBECTUTOpUTE U
npuTexaTenuTe Ha AsnoBe.

(3) NpopaxxbaTta 1 0bpaTHOTO M3KyNyBaHe Ha asnose Ha ®OH/A ce ocbluecTBsIBa Ype3 nojaBaHe Ha
NMUCMeHa Mnopbyka OT 3asBUTENs A0 YNpaBnsaBaloTO ApyxecTBo. [McMeHaTa nopbuka e no obpasey C
MUHUMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute AOKYMEHTU, KOUTO Ce NpefoCTaBsAT KaTo
MPUIOXKEHNS KbM MOPBbYKATA, KaKTO U CbAbPXXAHWETO Ha caMaTta Mopbuka, ca nocodeHu B lpocnekTa 3a
nybnnyHo npeanaraHe Ha asnose Ha ®OHJA. MNpu nogaBaHe Ha NOpbYKa 3a NPLB MbT Ce CKYBA AOroBOp
C YNpaBnsiBaLlLOTO APYXXECTBO, Bb3 OCHOBA Ha KOMTO Ce MpUeMaT NMopbYkM 3@ BCEKU KOHKPETEH Clyyail.

(4) MNMopbuknTe 3a NOKYMNKa, CbOTBETHO 0bpaTHO U3KynyBaHe Ha asnose Ha OOHUA, ce usnbnHsaBaT
MO EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KyryBaHe, ONpeaeneHn 3a Han-6uskua AeH, cneasall AeHs
Ha nofaBaHe Ha NopbyKaTa 3a NoKyrnka, CbOTBETHO 06paTHO M3KYyNyBaHe Ha ASNOBe.

(5) (u3m., ¢ pewerne or 14.01.2014r. u ¢ pewerne or 11.01.2016r.) TopbykM 3a efHOBPEMEHHA
nogaxx6a Ha ganose ot ®OHJA) n nokynka Ha As/i0Be OT Apyra KOMeKTMBHA MHBECTUUMOHHA cxeMa (KNC),
CblO ynpasnsiBaHa OT [pyxecTBoTo, M obpaTHO MoraT Aa ce nogasat camo 3a KWUC, HoMuHanHuTe
CTOMHOCTM Ha eauvH [AsiN, Ha KOWUTO Ce M3YMC/sBaT B eAHa M Cblia BanyTta. opbykuTe 3a egHOBpPEMEHHa
nogaxk6a Ha gsnose Ha ®OHAA n nokynka Ha asnose oT gpyra KUC, cbwo ynpaenssaHa oT “Obb Acet
MeHnmxkMbHT” ALl, 1 06paTHO, Ce M3Mb/AHABAT CbOTBETHO MO LEeHa Ha obpaTHO M3KynyBaHE U €MUCMOHHA
CTOWHOCT.

(6) Bcnukm nopbukm 3a npopgaxba m 06paTHO M3KynyBaHe, MOMydYeHW B Mepuofa Mexay Age
M3YMCISIBaHWSI HA EMUCMOHHAaTa CTOMHOCT U Ha LieHaTa Ha obpaTHO M3KynyBaHe, Ce U3MbJHABAT MO eaHa U
CblLa CTOMHOCT.

(7) NopbukuTe 3a nokynka Ha asnose Ha ®OHOA ce m3MbAHABAT B CPOK A0 7 AHWM OT AaTaTta Ha
rnofaBaHe Ha NopbykaTta 3a MOKYymMKa, a 3a 06paTHO MU3KynyBaHe Ha AsnoBe - B CpoK A0 10 AHM oT gaTtaTta Ha
rnoaaBaHe Ha nopbyKaTa 3a 06paTHO U3KYrMyBaHe.

(8) MNopbukuTe Mo an. 5 ce usNbAHABAT B CPOK A0 7 AHM OT AaTaTa Ha NoJaBaHe Ha nopbykara.

(9) (Hosa, c peiwerne or 23.05.2018r.) MNMpw nopaBaHe Ha MOPbYKM, CTOMHOCTTA MM Ce pasgens Ha
€MUCMOHHATa CTOMHOCT.
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Ycnosusa u pepq 3a ckirouBaHe Ha [loroBopu 3a CUCTEMAaTUYHO UHBECTUpaHe

Un. 29. (1) (M3m. ¢ pewerne or 11.01.2016r.) YNpaBnsBawoTO APYXECTBO CKJIOYBA C MHBECTUTOPU
(dm3nyeckm nuua) v [oroBop 3a CUCTEMATMYHO MHBECTMpaHe (CucTeMaTuyeH MHBECTULUMOHEH MnaH), no
cunata Ha KoMTo [lpyXecTBOTO M3Mb/IHSABA NEPUOAMYHO, Ha M36paHu OT MHBECTMTOpa AaTh, MOPbYKM 3a
3anucBaHe Ha asnose, eMutupanu ot ®OHZA.

(2) (U3m., ¢ pewerne ot 14.01.2014r. u ¢ pewerne ot 11.01.2016r.) MNpwn cknouBaHe Ha [lorosBop 3a
CUCTEMATMYHO WHBECTUPAHE, MHBECTUTOPBT Ce 3aAb/hkaBa Aa OcuMrypu no cMeTkaTta/ute cvu nsbpaHaTta OT
Hero cyma 3a MHBECTMpaHe, Ha rnocoveHaTa B AOroBopa U MpUIoXKEHMSATa KbM HEro gata v Tasu HaJuyHOCT
fa 6bae no cMeTkata/ute My, A0 M3MbAHEHME Ha MnopbukaTta. [MopbykMTE 3a MOKyMNKa MO AOroBOp 3a
CUCTEMATMYHO MWHBECTUMPAHE Ce reHepupaT aBTOMATUYHO HA MOCOYEHUTE OT WHBECTUTOpa [HW 3a
MHBECTUPaHe, C KOETO MOPbYKUTE CEe CYMTaT 3a nNodazeHun. B cnyyanTte, npu KoMTO M36paHK OT MHBECTUTOPa
JaTu 33 MepuvoaMyHM MOPbYKM 33 3anucBaHe Ha [As/10Be CbBnagaT C HepaboTeH AeH, Mnopbykute ce
reHepupaT, CbOTBETHO Ce cCyMTaT 3a MNOAALEHM Ha MbpBus cneasaw, paboTeH paeH. B caywan, ue
MHBECTMTOPBLT € MOCoUMN edHa M Cblua AaTa 3a NepuaMyHO MHBECTUpaHe B nosede oT eamH POH[, Tou
cneasa Aa nocouu MpUOPUTET Ha CbOTBETHUTE WMHBECTULMW, KaTO MOPBYKMTE C MO-BMCOK MPUOPUTET ce
M3NbIHABAT NpPean NOPBbUYKUTE C MO-HUCHK NPUOPUTET.

(3) (M3m., ¢ peluerne ot 14.01.2014r. u ¢ pewenme ot 11.01.2016r) B cnyyain, Yye MHBECTUTOPBT He €
OCuUrypun AoCTaTb4yHO CpeacTBa MO CMETKa CW, nopbykaTa Ce CuMTa 3a HeBanuaHa, KaTo ce aHynvpa
aBTOMAaTMYHO OT CUCTEMaTa M Ce MNpeMuHaBa KbM CredBally Nepuoa Ha WHBecTUpaHe. B cnyvair, ue
WMHBECTUTOPBT € OCUrypWUn AOCTaTbyHO CPEACTBa MO CMETKa CU 33 YacT OT MOPbYKWUTE 33 UHBECTMPaHE B
pasnnyHn ®OHOBE, KbM Ha efHa M Cblia AaTa, TO Ce U3Mb/HSABAT NOPbYKUTE B NOCIEA0BaTENHOCT OT MNo-
BMCOK KbM MO-HUCbK MPUOPUTET, 3@ M3MbJHEHWETO HA KOWTO MMa AOCTaTbYHO CPeAcTBa, a OCTaHanute
MOpbYKM  Ce CUYMTAT 3a HeBanuAHW, KaTo Ce aHynupaT aBTOMaTMYHO OT cucTeMaTta. [lopbukaTa ce
M3MbJIHSBA MO EMUCMOHHA CTOMHOCT, OrpeAeneHa 3a Han-61M3kus AeH, cneaBall AeHs Ha NoAaBaHeTo .

(4) (U3m. ¢ pewerne ot 11.01.2016r.) AKO MHBECTUTOPDBT He ocurypu nsbpaHaTa/ute oT Hero cyma/u
n Ha u3bpaHaTa/uTe OT Hero Adata/w, YNpaBnsBallOTO APYXECTBO He W3Mb/HsBa MnopbykaTta/ute u ce
npeMuHaBa KbM CnieBall Nepuoa Ha MHBECTMPaHe

(5) Usm. ¢ pewenne or 11.01.2016r.) AKO VHBECTUTOPBLT MPOMYyCHE BHOCKA B paMKuTe Ha 3
nocnefoBaTesniH MHBECTULUMOHHW Mepuoaa, AOroBopa 3a CUCTEMATUYHO WMHBECTMpaHe aBTOMaTUYHO ce
npekpaTsaBa, B YacTTa My OTHacsLWa ce A0 UHBEeCTUpaHeTo BbB POHAOBE, 38 KOUTO He € UMano Heobxoamma
CcyMa 3a fa 6bae M3Mb/HEHa MopbykaTa, a B C/lyyalk Ye He e MMano HeobxoauMma cyMa 3a Aa 6bae
M3NbfiHEHA A0pU M efHa OT MOpbykuTe, TO AO0roBopa 3a CUCTEMAaTUYHO WMHBECTMPaHE ce MpeKkpaTsBa
aBTOMaTUYHO U3LSNO.

V. U3YMCNABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCMOHHATA CTOMHOCT "
LIEHATA HA AANOBETE NMPU OBPATHO U3KYIYBAHE

HeTHa cTOMHOCT Ha aKTUBUTE

Yn. 30. (1) HetHaTta cToMHOCT Ha aktuBuTe Ha ®OHJA ce onpeaens Bceku paboTeH AeH OT
ceaMuuaTa, KaTo BKIOYBA CTOMHOCTTa Ha BCUYKKM NputexaBaHu oT ®OHJA akTuBM 1 nacuBu No 6anaHc KbM
[leHsl, 33 KOMTO ce OTHaca oueHkaTa. AkO aadeH paboTeH AeH e 06siBeH oduumanHo 3a HepaboTeH,
U3UNCIISIBAHETO HA EMWCUOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KyMyBaHe Ha ASANOBETE CE€ M3BbLPLUBA Ha
MbpBus cneagaly paboTeH aeH.

(2) Mpu M34MCNSIBAHETO Ha HETHaTa CTOMHOCT Ha aKTUBWUTE CE U3MOM3Ba eAMHHA M MOCNeaoBaTesHa
CUCTEMA 32 OLEHSIBAHE, KATO CE€ OTYMTAT CbOTBETHWUTE Pa3xo[M, CBbp3aHM C AEMHOCTTa No npogaxba u
06paTHO WM3KynyBaHe Ha QAAN0Be, BKIIOYMTENHO Bb3HArpaXxaeHusTa Ha YNpaBnsBalloTO APYXECTBO WU
baHkaTa-geno3uTap, KakTo U Apyrv pa3xoau, ako TakvMBa 6baaT npeasuaeHu.

(3) HeTtHaTa cToMHOCT Ha aktuBuTe Ha ®OHIA e paBHa Ha cymaTta OT HanaHcoBaTa CTOMHOCT Ha
BCUYKM akTuBM Ha ®OHA, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUMYKM MacuBW. HeTHaTa
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CTOMHOCT Ha aKTMBWTE Ha €AvH As/ € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, pasdefieHa Ha 6posi Ha
asnosete Ha ®OHOA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTUMBUTE W MACMBUTE Ce onpeaens
cbobpasHo oaobpeHn ot KOMUCUATA lMpaBuia 3a oLeHKa Ha nopTdeiina v onpeaensHe HeETHaTa CTOMHOCT
Ha akTnBuTe Ha ®POHJA.

(4) OueHkaTa Ha akTmBuTe Ha ®OH/A ce n3BbPLIBA NpPU MbpBOHA4YanHO NpuaobueaHe (NpusHaBaHe)
— Mo ueHa Ha npugobusaHe. MNMocneapalwaTta oueHka Ha aktmeute Ha ®OHA ce u3BbpLIBA €XEAHEBHO MO
cripaBeAnunBa CTOMHOCT.

(5) (M3m., ¢ pewenne or 14.01.2014r.NlocnenBalla OLEHKa Ha (DMHAHCOBUTE MHCTPYMEHTM Ha
®OHJA ce 13BbPLIBA, MO CrpaBeAIMBa CTOWHOCT, B CllyYail, Ye TakaBa MOXe Ja 6bae onpeaeneHa, KakTto
cnepga:

1. (Usm., c pewenne or 14.01.2014r.Ha UEHHM KHWXA W WMHCTPYMEHTW Ha nNapuyHuMs nasap,
eMuTupaHu ot Penybnunka Bbnrapus, TbpryBaHn Ha MecTa 3a TbproBusi NPy aKTMBEH Ma3ap B CTpaHaTta, ce
M3BbPLLBA Bb3 OCHOBA Ha CpeAHOAPUTMETUYHA OT LiEHUTE ,KynyBa” npu 3aTBapsiHe Ha nasapa 3a NoC/eaHUs
paboTeH AaeH, 065IBEHN OT He MO-Masiko OT ABaMa MbPBUYHM AMTbPU HA OAbPXKABHWM LEHHM KHUXA, CbrfiacHO
[eNCTBalLMA HOPMaTMBEH aKT, yYpeXxAaall, YC/IoBUATa M peda 3a eMuTUpaHe, npuaobvBaHe M usnnallaHe Ha
6e3HaNMYHN AbpPXXaBHU LEHHM KHWXa. B cnyyaid, Ye UeHaTa e M34MC/ieHa Ha OCHOoBaTa Ha NpeACTaBEHU
6pYTHM LEHWM OT MbPBUYHUTE AWMBPMU, TS CE U3MON3Ba MPSKO 3a MpeoueHka. lNpu ycnoBue, Ye LeHaTa e
4MCTa, Ha OCHOBATA Ha JIMXBEHWUTE XapaKTEPUCTMKM MO NEPUOANYHOCT U PaBHMLLE Ha JIMXBEHUTE KYMOHU, TS
ce npeobpa3yBa B HGpyTHa M Cned ToBa Ce M3MOM3Ba 3a MpeoueHKa. [py HEBB3MOXHOCT Aa Ce NPUIIOXM
HacTosiLLaTa TOYKa 3a AeHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a nocieaBalla oLeHKka ce npunara Han-61msko
yCTaHOBEHaTa Mo peAa Ha Tasu ToYka CrpaBedsvBa LieHa B paMkuTe Ha 30-AHEBHMS nepuoa, npeaxoxaaly
[IEHS, KbM KOWTO Ce U3BbpLLBA OLEHKaTa.

2. (Usm., ¢ peweHne ot 14.01.2014r.Ha w3papeHute OT Penybnuka Bbarapusi UEHHU KHWXa WU
WHCTPYMEHTM HA MapuUyHUS, KakTO W Ha W3aAeHUTe OT Apyra [ObpXaBa uY/eHKa LEHHU KHWXKa U
WMHCTPYMEHTN Ha Mapu4yHWS nasap, TbpryBaHW Ha MeCTa 3a TbpProBus MpW aKTUBEH Nas3ap B 4yxOuHa ce
M3BbPLLBA :

a) no ueHa "KynyBsa" npu 3aTBapsiHE Ha Masapa KbM AEHs, 3@ KOWTO Ce OTHACs OLEHKaTa, 0bsiBeHa B
€/1eKTPOHHa c1UCTeMa 3a LieHoBa MHdopMaums;

6) B cnydyalt ye UyXAeCTpaHHUAT na3ap He paboTu B fAeHS, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa - Mo
LueHa "kynyea" npu 3aTBapsiHe Ha na3apa 3a nocneaHus paboTeH aeH, obsiBeHa B eleKTpOHHA cucTeMa 3a
LeHoBa MHdbOpMaLKS.

B) B Cny4ali, Ye LieHaTa, U3unceHa cbrnacHo bykeu ,a” u ,6”, e 6pyTHa, TS Ce M3Moa3Ba MpsKo 3a
npeoueHka. [lpyu ycnoBue, 4Ye UEHaTa € 4MCTa, Ha OCHOBaTa Ha JIMXBEHWUTE XapPaKTEPUCTUKM MO
NepuoaMYHOCT M PaBHULLE Ha JIMXBEHMTE KYMOHW, TS ce nNpeobpasysa B 6pyTHa U cnea ToBa Ce M3MOM3Ba 3a
npeoLeHka.

3. (Usm., c pewenne ot 14.01.2014r. n pewerne or 23.05.2018r. Ha 6bnrapckm n 4yxaecTpaHHu
aKuMu 1 npaBa, AOMYCHaTW A0 WM TbpryBaHW Ha aKTMBEH perynupaH nasap B Penybnuka Bunrapus - no
cpefHonpeTerfieHaTa LeHa Ha CKIOYEHUTE C TAX CAENKU 33 AEHSAT, KbM KOMTO Ce M3BbpLUBA OLEHKaTa,
ob6siBeHa 4pe3 cucTeMaTta 3a TbproBusi M B 60pcoBmst 610NETUH, ako 06EMBT Ha CKIKOYEHUTE C TAX CAENKM
3a TO3K AeH e He no-Manbk oT 0,02 Ha cTo oT obema Ha CbOTBETHAaTa eMUCKSI.

Q) aKo He MOXe [a ce onpefenuy UeHa no peda Ha T. 3, LueHaTa Ha akuuuTe, CbOTBETHO Ha npasaTa,
ce onpedenst KaTo cpeaHoapUTMETMYHA Ha Hal-BMcoKaTa LieHa "KynyBa" OT MOPbYKUTE, KOUTO Ca BaNMaHU
KbM MOMEHTa Ha 3aTBapsiHE Ha perynuMpaHvsi rnasap B [AEHST, KbM KOWTO Ce W3BbPLIBA OLEHKaTa, U
cpefHonpeTersieHaTa LeHa Ha CKIKYEHUTE CbC CbOTBETHUTE LIEHHWM KHVMKA CAESKM 3a Cblumsl AeH. LleHaTa
Ce onpeaens no To3u pes camo B Clyyalt, Ye MMa CKIOYEHN CAENKU M NOAAAEHM NOPBYKK C LieHa "kynysa".

6) ako He MOXe fga ce npwioxu bykBa “a”, UeHaTa Ha akuumMTe, CbOTBETHO Ha npaBaTa e
CpeaHomnpeTerneHaTa LeHa Ha CKOYEHUTE C TAX CAENKW 3a Hal-6nm3kust aeH npes nocnepHuns 30-gHeBeH
nepuoa , Npeaxoxaall AeHsl, KbM KOMTO Ce U3BbPLUIBA OLIEHKATa, 338 KOWTO MUMa CKITIOUYEHN caenku. B cnyyai,
ye B npeaxoaHuns 30-AHEBEH NepuoA € M3BBbPLUBAHO YBEIMYEHWE Ha KanuTana Wan pasaensiHe Ha akumuTe
Ha eMUTeHTa WK e 06SBEeHO M3MMalaHeTo Ha AMBMAEHT OT €MUTEHTA, CPeAHOMpEeTerneHata LUeHa no
N3peyeHmne MbpBO Ce KOpUrmpa CbC CbOTHOLLEHMETO Ha yBENMYEHME HA KanuTana, CbOTBETHO Ha pa3gensiHe
Ha akuuMTe WNM pa3Mepa Ha AMBWAEHTA, ako Ha-6nvskus AeH npe3 nocneaHus 30-AHeBeH nepwon,
NpeaxoXzall, AeHsl, KbM KOWTO Ce U3BbpLUBa OLEHKATA, 3@ KOWTO MMa CKITIOUYEHM CAENKW € Npeau AeHs, cnea
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KOMTO npuTexaTenuTe Ha akuMu HaMaT NpaBo fa y4acTBaT B YBE/IMYEHWETO Ha KanuTana, CbOTBETHO AeHS
Ha pa3fensiHeTO UMM AeHsl, OT KOMTO NpUTeXaTenMTe Ha akuuM HAMaT NpaBo Ha AMBUAEHT.

4. Ha [Sn0Be HA KOMEKTUBHU WMHBECTMUMOHHM cxemn no un. 38, an. 1, 1. 5 ot 3AKUCAOMNKK,
BK/IIOUUTENHO B C/lyYauTe Ha BPEMEHHO CriMpaHe Ha 06paTHOTO U3KynyBaHe, Ce U3BbpLUBa NO nocnegHaTa
obsBeHa LeHa Ha 06paTHO M3KYyMyBaHe.

5. (4on., ¢ pewenne or 14.01.2014r.) Ha pepvBaTMBHN (PMHAHCOBM WHCTPYMEHTW B CTpaHaTa - Mo
pega HaT. 3.

6. (U3m., c pewenne or 14.01.2014r.) Ha 6bNrapckmn n vyxxaectpaHHmn obnuraumm n apyrm hopMu Ha
ObJIFOBM LIEHHW KHWMXKA, AOMYCHATV! A0 WM TbpryBaHM Ha aKTMBEH perynupaH nasap B Penybnvka Bbnrapus
- MO CpefHOMNpeTerfieHaTa LeHa Ha CKIYeHUTe C TIX CAENKM 3a paboTHUSI AeH, KbM KOWTO Ce M3BbpLUBA
oueHkaTa, obsiBeHa ype3 cucTemaTa 3a Tbproeusi unu B 60pcoBus 6IONETUH, ako 06EMBT Ha CKOHYEHUTE C
TAX CAENKM 33 TO3M [ieH e He no-Manbk oT 0,01 Ha cTo oT 0beMa Ha CbOTBETHaTa eMucus.

AKO He MOXe fa Ce onpejenu ueHa no pega Ha T. 6, nocneasalla oueHka Ha obnurauum ce n3sbpluBa
Mo cpeaHomnpeTerieHaTa UeHa Ha CKIIIYeHWUTE C TaX CAENKM 3a Hal-6nuskus aeH npe3 nocnegHus 30-
[HEBEH Mepuoj nNpeaxoxaall AeHsl, KbM KOMTO Ce M3BbPLUBA OLEHKaTa, 3a KOMTO MMa CKTIOHEHMW CAESKM.

7. (U3m., ¢ pelienne ot 14.01.2014r. Ha 6bArapckn 1 Yy>kaecTpaHHU NpexBbpiSeMn LEHHU KHUXKa U
WHCTPYMEHTWN Ha NapuyHUs nasap, AONYCHATW [0 WUAW TbpryBaHW Ha (yHKUMOHMpALUM PeAOBHO, NPU3HATU U
ny6aMYHO JOCTLMNHU perynupaHu nasapu B YyxbuHa:

a) Mo noc/refHa LeHa Ha CKIlYeHa C TAX CAenka Ha CbOTBETHMSI Mas3ap B [AeHsl, KbM KOWTO ce
M3BbLPLUBA OLEHKaTa;

6) Npy HEBB3MOXHOCT Aa Ce NPWIOXKM HAYMHBT 3a oueHka no Hbyksa "a" oueHkaTa ce u3sbpLuBa Mo
ueHa "kynysa" npu 3aTBapsiHe Ha Masapa B [eHs, KbM KOMTO Ce W3BbplUBa OLEeHKaTa, 06siBeHa B
€/1eKTPOHHA CMUCTEMA 3@ LileHOBa MHMOPMaLUmMs Ha LEHHWN KHUXa;

B) NPV HEBB3MOXHOCT [a Ce MPUIoXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLBa NO
nocnegHa UeHa Ha CKlYeHa C TAX caenka B pamkute Ha nocneanus 30-AHEBeH nepuod, npeaxokaall
[EHS1, KbM KOWTO CE M3BbpLUBA OLiEHKaTa.

8. Ha pgepuBaTMBHU (PUHAHCOBM MHCTPYMEHTU C 6a30B akTMB LEHHW KHWXa, AOMyCHaTWM A0 unu
TbpryBaHu Ha YHKLUMOHMPALLWM peloBHO, NPU3HATU U NY6AMYHO AOCTBNHW perynnpaHu nasapu B 4yxbuHa,
Ce M3BbpLUBA CbIMACHO T. 7.

(6) B cnyyaute, KOraTto He ce NpoBeXaa TbProBus Ha perynupad nasap B paboTHM 3a CTpaHaTa AHM
WM KOraTo AaJeHV LieHHM KHWXA Ca BPeMEHHO CrpeHn OT TbpProBus, 3a nocneasalla oueHKa Ha LeHHWUTe
KHV>Xa, NpMeTH 3a TbproBUS Ha perynupaH nasap, ce npuveMa OueHKaTa, BanuaHa 3a AeHs Ha nocneHaTa
TbProBCcKa cecusl KbM [aTa, 3a KOATO ce OTHacs oueHkaTa. lNpu nocneagalla oueHka Ha obnuraumm no pega
Ha M3peyeHne MbpBO Ce OTYMUTA W HaTpynaHaTa fiMxBa 3a CbOTBETHUTE AHW.

(7) MNpaeunoTo no an. 6 He ce npwnara, KOraTo Ha perynMpaHns nasap He ce NpoBexAaaT TbproBCKU
cecun 3a noseye ot 5 paboTHN AHU.

(8) Mpaeunoto no an. 6 ce npunara u B Cly4auTe, KOraTo Ha peryavpaH nasap He ce nposexpaa
TbproBcka cecus nopaan HepaboTeH B CbOTBETHATa CTpPaHa AeH, KOWTO e paboTeH B Penybnuka Bbnrapusi.

(9) LeHHuTe KHMXKA WM (PUHAHCOBM MHCTPYMEHTM, 3@ KOMTO He Moxe fAa b6bae onpeaeneHa
cripaBeAnIMBa CTOMHOCT MO peda Ha an. 5, T. 1-8, KakTo M TakMBa, KOWTO HE ca MPUETU 3a TbProBusi Ha
perynMpaHu nasapu, Ce OUeHsBaT MO CnpaBefsMBa CTOMHOCT, M34YWUC/IEHA CbIAcHO MPUHLMIUTE U
MeToauTe, onpegeneHn un nogpobHo onmcanm B ogobpeHute ot KOMUCUATA TMpaBuna 3a oueHka Ha
noptdeina v onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha POHJA.

(10) Bnorosete B 6aHKM, napuTe Ha Kaca, MapuvyHUTE CPeAcTBa MO pasnsallaTesiHn CMETKU WU
KpaTKOCPOYHWUTE B3eMaHWUs Ce OLIEHSIBAT KbM [EHSI, 3@ KOMTO Ce OTHacs OueHKaTa, KaKTo clessa:

1. cpoYHWTE BIOrOBE - MO HOMWHAMHATa UM CTOMHOCT;

2. napuTe Ha Kaca - No HOMWHasIHa CTOMHOCT;

3. 6e3cpoYHMTE BSIOFOBE - MO HOMUHAMHA CTOWHOCT;

4. KpaTKOCPOYHWUTE B3eMaHWs 6e3 onpeaeneH IMXBEH NPOLEHT UK A0XOA - NO cebecToMHOCT;

5. KPaTKOCPOYHMTE B3EMAHUS C OMNpeAesieH IMXBEH NPOLIEHT MMM AOXO0A - MO cebecToMHOCT.

(11) MNocneapalla oueHKa Ha UHCTPYMEHTUTE Ha NapuyHWsa nasap, AOMyCHaTW A0 WU TbpryBaHu Ha
perynvpaH rnasap, ce onpegens cbrnacHo an. 5, 1.7. lpu HEBBL3IMOXHOCT Aa ce npunoxart an. 5, 1.7
OLIEHEeHaTa CTOMHOCT ce onpeaesnst CbrnacHo MpUHLUMIMTE U MeToaMTE, OnpeaesieHn M nogpobHo onucaHu B
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onobpeHnte ot KOMUCUATA MMpaBuna 3a oueHka Ha nopTdeina U onpeaensiHe HETHaTa CTOMHOCT Ha
akTmeute Ha ®OHA.

(12) duHaHCOBMTE aKTMBW, AEHOMUHWUPAHW B 4yXAECTpaHHa BanyTa, Ce Mpeu3uMcnsBaT B JIEBOBa
PaBHOCTOMHOCT, onpefenieHa Mo LEeHTpanHust Kypc Ha Bbnrapckata HapoaHa 6aHka, BanMAeH 3a AeHs, 3a
KOMTO Ce OTHacs oLeHKaTa.

(13) CroitHoCTTa Ha nacMBWTE e paBHa Ha cyMaTa OT 6anaHCOBUTE CTOMHOCTU Ha KPaTKOCPOUHUTE U
AbNrOCPOYHMTE 3aab/ikeHns no 6anaHca. 3agb/ikeHusTa, AEHOMWHMPAHW BbB BanyTa, Ce M34MCnsBaTt Mo
odbumumanHmsa Kypc Ha BEHB, 06sBeEH B feHsl, KbM KOMTO Ce M3BbpLUBa OLeHKaTa. OueHKa Ha nacueuTe ce
M3BbLPLIBA B CbOTBETCTBME C MexayHapoAHWTE CYETOBOAHM CTaHAapTUM W CYETOBOAHATa MNONUTMKA Ha
OOHIA.

(14) CoBeTbT Ha AMPEKTOpUTE Ha YNpaBnsBalloTO APYXXeCTBO npveMa [NpaBuna 3a OueHKa Ha
nopTtdeina n onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE, CbAbpXXally NPUHLUMNUTE U METOAMTE 3a OLEeHKa
Ha aKTUBWTE, KAKTO U CMCTEMATa 3a OpraHM3aums Ha Tasu AeNHOCT.

YcnoBua v pepq 3a onpeaesisiHe Ha EMUCUOHHA CTOMHOCT U LieHa Ha 06paTHO U3KynyBaHe Ha
asnosere Ha ®POHOA

Yn. 31. (1) EMucroHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha ASNIOBETE Ce OnpeaensT oT
YnpaBnsBaLoTo APY>KECTBO MOA KOHTpona Ha baHkaTa-genosuTap.

(2) (Usm. ¢ pewenne or 11.01.2016r.) EMACMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe Ha
[SNOBETE Ce ONpefensiT Bcekn paboTeH AeH (HapeyeH AeH T+1 ,/4€eH, B KOMTO Ce M3BbpLUBA OLEHABAHETO")
3a npeaxoaHus (HapeuyeH aeH T ,A€eHsl, KbM KOWTO Ce M3BbpLUBa OLieHKaTa”). AKO CbOTBETHUS [IEH € 06sBEH
ouLManHo 3a HepaboTeH, U3YMCNSIBAHETO HA EMUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO U3KynyBaHe Ha
[S/10BETE Ce U3BbpLLUBa Ha MbpBUs cneasaly paboTeH AeH.

(3) (M3m.c pelserne ot 23.05.2018r.) YnpaBnasaLwoTo APYXXeCTBO, A0 Kpas Ha BCeku paboTeH AeH, B
KOMTO Ce M3BbpLUBA oueHkaTa (AeH T+1), M obsiBABa MO HauyuHa, nocodeH B [pocriekta 3a My6/MYHO
npeanaraHe Ha asnose Ha ®OHAA. YnpaBnsBalloTO APY>XECTBO Ha KONEKTUBHATa MHBECTUUMOHHA CXeMma
06siBssBa B KOMUCUATA o0606lieHa WMHbOpMaLUMs 3a €MUCMOHHUTE CTOMHOCTM WM LieHUMTEe Ha o6paTHO
M3KynyBaHe Ha AsnoBeTe i ABa MbTWM MECeYHO — 3a Nepuoaa OT MbPBO A0 NMETHAAECETO YNCIO Ha Mecela U
OT LWeCTHafeceTo YMCio A0 Kpas Ha Meceua. 3aAb/DKEHVMETO 3a yBeOMsIBaHe Ce M3Mb/AHSABA B CPOK Tpu
paboTHW AHWN CYUMTAHO OT Kpast Ha CbOTBETHWUSA OTYETEH Nepuoa.

(4) (Usm., ¢ pewenne or 14.01.2014r.) EMACMOHHaTa CTOMHOCT Ha €AMH AN € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha €AMH Ass, a LeHaTa Ha obpaTHO M3KynyBaHe Ha eauH AsN € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha €avH AsS, B Cllydal, Yye NpuUTeXaTensaT Ha ASIoBe I'M AbPXKK 3@ CPOK NO-AbSbr OT
1 roguHa. B cnyyail Ha xenaHue OT CTpaHa Ha MHBECTMTOPA Aa M3BbpLUM 0OPaTHO M3KyryBaHe B MO-KpaTbk
CPOK, LieHaTa Ha 0bpaTHO M3KYyMyBaHe e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eAuH Asin, HaManeHa ¢
0.4% pas3xoau no obpaTHO M3KynyBaHe. Pa3xoan no obpaTHO MU3KyMnyBaHE He Ce HauucnsaBaT, ako OT AaTaTa
Ha MbpBOHAYanHO MHBECTMPaHaTa CyMa € MUHan CPOKbLT MO U3peyeHne NbpBo. 3a AaTa Ha MbpBOHaYasHO
MHBECTMpaHaTa CyMa Ce cuuTa JataTa, Ha KOSTO MHBECTUMTOPBLT € 3aKynwui As/10Be 3a MbpBU MbT, Npu
YCNoBMe Ye He e npasun 06paTHO M3KyNyBaHe Ha Te3u AA/10Be 3a nepuoaa.

(5) MNpu npomMsiHa Ha pa3Mepa pas3xoauTe 3a eMUTUPaHe U 0bpaTHO WM3KyMyBaHe Ha ASNOBETe Ha
OOHJA, YnpasnsBalloTO ApPY)XeCTBO € AMbXHO [a yBeAOMMU nputexaTtenurte Ha asnose Ha ®OHIA, no
noaxoAasiil HauyumH, onpegeneH B lMNpocnekTa, He3abaBHO cnen oaobpeHneTo Ha npoMeHuTe B MNpaBunata Ha
®OHOA ot KOMUCUATA. 3agbmKeHMeTO MO MPeaxOoAHOTO M3PEYEHME Ce M3Mb/HABA Hal-KbCHO Ha
cneaBalwms AeH crief y3HaBaHeTO 3a 0406peHNeTo Ha NpoMeHUTe.

VI. BPEMEHHO CINUPAHE HA OBPATHOTO U3KYNMYBAHE

Pen n ycnosus

Yn. 32. (1) Mo pewweHune Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBAsBaLloTO APY>KECTBO MOXE BPEMEHHO
Ja 6bae cnpsHO 06paTHOTO M3KynyBaHe Ha AasnoseTe Ha ®OHJA camMoO B M3K/OUUTENHU Clydan, ako
obcToaTencreata ro HanaraT M CMMPaHETO € OnpaBAaHO C Orfied Ha MHTepecuTe Ha npuTexaTenuTre Ha
[ASN0Be, BK/IIOUYUTENHO B CleaHUTE Criyyau :
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1. KOraTo Ha perynupaH nasap, Ha KOWTO CblUecTBeHa 4YacT oT akTuBute Ha ®OHJA ca ponycHaTu
WIN ce TbpryBaT, CKNOYBAHETO HA CAENKWU € MPeKpaTeHo, CPSHO WU € NOAJIOKEHO Ha Or paHUYeHuE;

2. KoraTo He MoraT Aa 6bAaT OueHeHW MpaBWIHO aKTUBUTE WM 3aab/ikeHusita Ha OOHAA wnm
YnpaBnaBalloTo ApY>XeCTBO HE MOXe JAa Ce pasnopexaa ¢ Tax, 6e3 fga yBpeau uHTepecute Ha
npuTexaTenute Ha ASN0Be;

3. KOraTo ce B3eMe peLleHne 3a NpekpaTsaBaHe unv npeobpasyBaHe Upe3 CIMBaHe WK BAMBaHe Ha
OOHIA.

4. (U3m. ¢ pewerne ot 11.03.2013r., oTM. C pelvermne ot 25.04.2013 )

5. (U3m. ¢ peierme ot 23.05.2018r.) B cnyyait Ha pasBansHe Ha aoroBopa ¢ baHkaTta — aenosutap
nopagu BWHOBHO HEM3MbIHEHWE Ha 3aAb/DKeHMsTa 1, OTHEMaHe Ha NMueH3a 3a HaHKoBa AEWHOCT WK
HanaraHe Ha ApPYryM OrpaHWYeHUss Ha AeMHOCTTa 1, KOWTO MpaBAT HEBB3MOXHO W3MbJHEHWETO Ha
3ab/KEHMATa M NO JOroBOpa 3a AEMo3MTapHW YCIyru U MoraT Aa YBpeasT MHTEpPEecUTe Ha nputexaTenute
Ha aanose Ha ®OHJA.

(2) B cnyyaute no an. 1 YnpaenasawoTo apyxectso ysegomsisa KOMUCUSATA n baHkaTa aenosuTap
33 peleHneTo c1 A0 Kpas Ha paboTHUS AeH, CbOTBETHO MM yBeAOMsBa M 3a Bb306HOBsABaHe Ha 06paTHOTO
n3KynyBaHe A0 Kpas Ha paboTHMS AeH, Npeaxoxaall, Bb30OHOBSBAHETO.

(3) (u3m. ¢ pewenne or 23.05.2018r.) Npu B3eMaHe Ha pelweHne no an. 1 YnpaenasawoTo
OPYXXECTBO € AJTbXHO fAa MpeycTaHoBM He3abaBHO M M3[aBaHETO Ha As/0BE 33 CPOKA Ha BPEMEHHOTO
cnuvpaHe Ha 0bpaTHOTO M3KYyNyBaHe, ako e npeaBnaeH TaKbB.

(4) (M3m. ¢ pewerne ot 11.01.2016r.) NpueMaHeToO Ha NOPbYKM 3@ eAHOBpPeMeHHa npogaxba Ha
asanose Ha ®OHJA 1 MoKynka Ha ASAN0BE Ha Apyra KOMeKTMBHa WHBECTMLUMOHHA CXema B JieBa, CblUO
ynpaensBaHa oT “Obb AceT MeHnmxmbHT” A[l, n 06paTHO, ce NpeycTaHoBsIBa, ako 06paTHOTO M3KymnyBaHe
Ha OSM0BETE HA KOSATO U Ja e OT ABETe KOMEKTUBHWU WMHBECTUUMOHHM CXeMu 6bfe BPEMEHHO CMpsiHO [0
MOMEHTa Ha Bb30OHOBSIBAHETO My.

(5) B cnyyaid, ye ce Hanara yab/hkaBaHe Ha Cpoka 32 BPEMEHHO CnMpaHe Ha 06paTHOTO M3KynyBaHe
Ha asanoseTe, CbBETLT Ha OMPEKTOPUTE Ha YNpasnsaBalloTO APYXECTBO B3EMa peLleHne 3a yab/HKaBaHe Ha
CpoKa M yBefoMsiBa 3a ToBa Mo pefa Ha an. 2 KOMUCUATA u baHkaTta genosuTap, He no-KbCHO OT 7 AHM
npean M3TMYaHeTo Ha MbPBOHAYaNHO ONpeaenieHns OT HEro CPoK. AKO CPOKLT Ha CMMPAaHETO € No-KpaTbK OT
cefeM AHW, BKIIOYUTENHO B C/lydauTe, KOrato obpaTHOTO M3KynyBaHe e 61no CnpsiHO nopaau TeXHUYECKU
NPUYMHK, YNPaBnsBalloTO APY>XECTBO M3BBbPLUBA YBEAOMNEHUSATa MO NPeAXOAHOTO M3peyeHue A0 Kpas Ha
paboTHWA AeH, Npeaxoxaall faTaTa, Ha KosTo e Tpsbsano aa 6bae noaHOBEHO 06paTHOTO MU3KyMNyBaHe.

(6) O6paTHOTO u3KynyBaHe Ce Bb306HOBsSIBA MO peweHve Ha CbBeTa Ha AUPEeKTopuTE Ha
YnpaBnsiBalloTO APYXECTBO C U3TUYAHETO Ha CpoOKa, OnpejdesieH B pelleHMETOo 3a CnupaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO B PELUEHMETO 3a YAb/HKaBaHe Cpoka Ha CrMpaHe Ha 06paTHOTO M3KYMyBaHe.

(7) YnpaBnsBaLwoTO ApyXeCTBO YBEAOMSsIBa npuTexaTtenute Ha aanose Ha POHJA 3a cnvpaHeTo Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OHOBSBAHETO My, He3abaBHO Cne B3eMaHeTO Ha pelleHue 3a
ToBa,065B51BaHe no noco4yeHus B Mpocnekta Ha ®OHZA HaunH. YNpaBnaBalloTo APY>XeCTBO, ONOBeCTsBa Ha
WHTEPHET CTpaHMLUaTa CUM peLeHMETO 3a ChiuMpaHe Ha 06paTHOTO U3KynyBaHe, CbOTBETHO 3a
Bb306HOBABAHETO My. YBEOMSBAHETO 3a Bb30OHOBSIBaHe Ce M3BbPLUBA BKIOUMTENHO U MO peaa Ha an. 2.

(8) MopvukuTe, NojageHun cnep NocegHOTO 0bsiBSIBaHe Ha LeHaTa Ha obpaTHO M3KyrnyBaHe npeau
HayasHaTa fJaTa Ha CpoKa Ha BPEMEHHOTO ChMpaHe, He ce M3MNbAHABAT. YMNpaBsiBalOTO APYXeCTBO
Bb3CTaHOBSIBa CYMUTE Ha MHBECTUTOPUTE, NOAANM NOPBLUYKM 3a NOKYNKa Ha Asnose, no baHkoBaTa UM CMeTKa
WM Ha KacaTa Ha ApY>KeCTBOTO A0 Kpas Ha paboTHUS AeH, cneaBall AeHs Ha NoJaBaHE Ha NopbYKuTe.

VII. TAKCU U PA3XOAUN 3A CMETKA HA ®OHIA

UYn. 33. (1) Cue cpeacreata Ha ®OHJA ce 3annawat cnegHuTe pa3xoam M Takau :
a) Bb3HarpaxxgeHve Ha YnpasnsiBawwoTo APYXKECTBO;

6) Bb3HarpaxxaeHue Ha baHkaTa-aenosuTap;

B) [pyrn pa3xoam, BKIIOYMTENHO, HO He caMo:

- 3a yypeaasaHe Ha ®OHJA;

- 32 U3roTesHe Ha lMpocnekT 3a NybaMYHO npeanaraHe Ha Asf0BE;
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- 32 KOMUCMOHHWN Bb3HArPaXKAeHUst Ha UHBECTULMOHHUTE MOCPeAHUUM, YIMbJIHOMOLLEHN N0 cMnaTa Ha
Z0roBOp C YNpaBnsBaLwoTo APYXXECTBO Aa M3MbJIHSABAT MHBECTULIMOHHN HapeXaaHus;

- 3@ Bb3HarpaxkaeHve Ha permcTpupaHMs oauTop 3a NPoBEpKa Ha roauHNS GUHAHCOB OTYET;

- 32 AbpXKaBHM TaKCW, Takcu, cbbupaHm oT KOMUCUATA, “UeHtpaneH [enosutap” AL v ap.
NHCTUTYLMN.

(2) Pa3xoauTte, KOUTO Ce 3ansawaT OT MHBECTUTOPUTE Ca :

- pa3xoaM 3a 06paTHO W3KynyBaHe, B C/lyyail Ye MHBECTUTOPBLT MOXENnae Aa M3Kynu obpaTHo
MbpBOHAYaNHO nNpuaobuTUTEe ASNOBE 3a CPOK Mo-ManbkK OT 1 roaMHa — B pa3Mep Ha 0.4% OT HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha €auH asin;

- Takcu, CbbupaHu oT YNpaBnsBaLloTO APYXXECTBO, CbI1acHO HeroBaTta Tapuda.

Un. 34. (1) (dorn., c pewerne or 14.01.2014r.) TOQUWIHOTO Bb3HArpaXkaeHne Ha YnpasBnsBalioTo
APY)XeCTBO ce onpeaens ¢ peweHne Ha CbBeTa Ha AMPEKTOPUTE KaTo NPOLEHT OT cpeAHaTa roauiHa HeTHa
CTOMHOCT Ha akTvBuTe Ha ®OHJA 1 e B pa3mep Ha 2.25 (ABe U0 ABAAECET U MET) Ha CTO OT cpeaHaTa
rogvLHa HETHA CTOMHOCT Ha aKkTUBMUTE My.

(2) YnpaBnaBawoTO ApPYXeCTBO YyAbpXa YroBOPEHOTO Bb3HarpaXaeHWe aBaHCOBO, Ha MeCeyHu
BHOCKM, B pa3Mmep Ha 1/12 yacT OT onpegeneHus B pelleHneTo Ha CbBeTa Ha AMPEKTOpUTE MPOLUEHT OT
cpefHaTa MecCeyHa HEeTHa CTOMHOCT Ha akTuBuTe Ha OOHIA. YnpaBnsiBalloTO APYXXECTBO Hapexnaa
nnawaHeTo ot cMeTkmnTe Ha ®OHIA B baHkaTa—Aeno3uTap KbM NoCOYeHa OT HEro CMeTKa A0 AeCETO YUCNo
Ha Mecela, CneaBaly Mecela, 3a KOMTO Bb3HarpaXXaeHWETO Ce Ob/IKM.

(3) CvrnacHo pelweHne Ha CbBeTa Ha AMPEKTOpUTE Ha YMpaBnsBalWoTO ApYyXecTBo, Y[ yabpxa oT
OOHJA cymuTte OT pasxoauTe 3a 06paTHO U3KynyBaHe B Cpok A0 10-TO 4Mcio Ha Meceua, cneasall To3u, 3a
KOMTO Ce oTHacAT.

VIII. 3AMAHA HA YNPABJIIBALOTO APY)XECTBO U NMPABW/IA 3A OCUI'YPSBAHE HA
MHTEPECUTE HA NMPUTEXXATEJIUTE HA OAJIOBE B CJTYYAN HA TAKABA 3AMAHA

Un. 35. (U3m. ¢ pewermne ot 23.05.2018r.) (1) 3aMsiHa Ha YnpaBnsiBalloOTO APYXECTBO CE M3BbPLLBA
cnen ogobpenune ot ctpaHa Ha KOMUCUATA no npeanoxeHue Ha 3aMeCTHWUK-NpeacedaTens,B cnyvyauTe,
KoraTo :

a) KOMUCUATA oTHeMe nuueH3a Ha YNpaBnsBalOTO APYXECTBO WM HaNoXW OrpaHWYeHust Ha
[ENHOCTTa My, KOMTO MPaBsT HEBb3MOXHO WM3Mb/HEHWETO Ha 3aAb/HkeHusiTa My kbM ®OHOA n Mmorat aa
YBPeasT UHTepecuTe Ha MHBECTUTOPUTE;

6) O6woTo CcbbpaHWe Ha YNpaBnsaBalLLOTO APY>KECTBO B3eMe pelleHue 3a NpekpaTsaBaHe Ha AenHOCTTa
My;

B) YNpaBnsiBawoTo ApYyxecTBo 6bae 065BEHO B HECHCTOATENHOCT.

(2) Mpu HanMuMeTo Ha HsIKoe OT obcTosATencrTeata B an. 1, YnpasnsiBawoTo APYXKECTBO NpeaaBa Ha
6aHkaTa-genosuMTap B 5-AHEBEH CPOK UusnaTa HanuvHa MHMOpMauMs M AOKYMeHTauusl BbB Bpb3Ka C
ynpasneHneto Ha @OOHLA. [o ckawouBaHe Ha [JOoroBop C Apyro YnpaBnsiBawo ApYXeCcTBO Wan
npeobpasysaHe Ha ®OH/JA upe3 cimBaHe win BAuBaHe, 6aHkaTa — Aeno3uTap Mo M3KNoYeHWe ynpasnsiBa
®OHJA 3a nepuoa He no-ababr oT 3 /Tpu/ Meceua.

(3) KOMUCUSATA opobpsiBa Apyro ynpasnsBallo APYXECTBO MpWU yCNOBUSATa M MO pefa Ha rnasa
neta, pasgen I ot Hapemba N9 44 ot 20 oktomBpu 2011 r. 3a M3NCKBaHMSITA KbM [EMHOCTTa Ha
KONEKTUBHUTE WHBECTUUMOHHM CXEMW, YynpaBnsBawuTe [ApYyXecTBa, HauMOHANHUTE WHBECTULMOHHM
¢oHaoBe 1 nnuaTa, ynpasnsiBalliM anTepHaTUBHU MHBECTULMOHHN hOHAO0BE.

IX. BAHKA-OEMO3UTAP
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[oroBop 3a geno3utapHu ycnyru. ®yHkumm Ha baHkaTa-genosurap

Un. 35a (1) (Hos, c pewenne or 23.05.2018r.) OTHOWEHUSTa MEXAY YNpaBAsBaLOTO APYXeCTBO,
npeacTaBnsBallo A0roBOpHUS OHA, OT eAHa CTpaHa 1 6aHkaTa Aeno3unTap, OT Apyra CTpaHa, ce ypexaaT C
[0roBop.

(2) HorosopbT ¢ H6aHkaTa Aeno3vTap Ce CKIoYBA MpWU Crna3BaHe Ha YCTAHOBEHWUTE W3UCKBaHWS U
orpaHunyenust B 3KUCAMKW, akToBeTe no npunaraHeto My u B PernamenT (EC) 2016/438.

(3) MuHuManHuTe 3adb/MKUTENHU eNeMEeHTU Ha [0roBopa MeXAay YNpaBnsBalloTO APYXEeCTBO U
fAenosuTaps ce onpeaensT ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) OnMcaHWe Ha ycnyruTe, KouTo Lie 6baaT NpeaoCTaBsHU OT Aeno3nTaps, KakTo U Ha npoueaypuTe,
KOUTO fAeno3uTapsaT Tpsbsa fa BbBeae 3a BCEKWU BUA, aKTUBM, B KOWTO POHALT MOXe Aa MHBECTUPA, U KOMTO
My Ce MOBepsBa;

6) onucaHuWe Ha HauuHa, MO KOWTO Lie Ce OCbLieCTBsBaT (PyHKUMUTE MO CbXpaHEHMe M Haa3op B
3aBUCMMOCT OT BMAA aKTUBM U reorpadcknte pervoHu, B Kouto ®OHALT Bb3HaMepsiBa Aa MHBECTMPA, B T.Y.
BbB BPb3Ka CbC 3ab/DKEHUATA MO CbXpaHsBaHE, CNMCbUMTE C AbpXaBu W npoueaypute 3a aobassHe nau
npeMaxsaHe Ha AbpXaBu OT Te3n CnNucbUW. ToBa € B CbOTBETCTBME C MHGMOPMauusTa, NpefocTaBeHa B
npasunata Ha ®oHAa, B yupeauTenHuTe JOKYMEHTU U B AOKYMEHTUTE 3a npeanaraHe, Kacaelwm akTuBuTe, B
KouTo POHALT MOXE Aa UHBECTUPA;

B) CPOKbT Ha BalMAHOCT M YCNOBMATA 3@ U3MEHEHWE W MpeKkpaTsBaHe Ha A0roBopa, BKIIOYMTENHO
obcToaTencreata, KOMTO MoraT Aa AoBeAaT A0 MpekpaTsBaHe Ha A0roBopa, KakTo U uHdopMmauus 3a
npoueaypata 3a npekpaTsaBaHe W Mpoueaypute, MOCpeacTBOM KOWTO Aeno3uTapsAT npedasa usnaTta
CblUECTBEHA MHMOpMaLUMsa Ha CBOSI NPaBOMNPUEMHNK;

) 3a4b/DKEHUATA 3@ NOBEPUTENHOCT, MPUIOXKMUMU MO OTHOLUEHWUE HA CTPAHUTE CbINMAacHO CbOTBETHUTE
3aKOHOBM W MNOA3aKOHOBM pasnopeabu. Te3n 3aab/HKeHUs He Bb3NPensaTcTBaT Bb3MOXHOCTTa 3a
KOMMETEHTHUTE OpraHun Aa pasnofarat C AOCTbM A0 CbOTBETHUTE AOKYMEHTU U MHbOpMaums;

[l) cpeacTteata M npoueaypute, MOCPEACTBOM KOUTO Aeno3uTapsaT NpedaBa Ha YhpaBnsBalloTo
OpYXeCTBO usanata uHdopMauusl, KOATO e HeobxoauMMa Ha ToBa APYXEeCTBO, 3a [Ja W3MbJHSABA
3a4b/KEHUSATA CU, BKIIOYMTENHO Aa YNpaXHsBa BCUUKM CBbP3aHWN C aKTUBWTE NpaBa, M 3a Aa MOXe [a uMa
CBOEBpEMEeHHa M TOYHa NpeacTaBa 3a cMeTkuTe Ha PoHAa;

€) cpeactsaTta W npoueaypvTe, MNOCPeACTBOM KOMTO YMpaBfsaBaLOTO APYXEeCTBO npefdaBa Ha
JenosuTapsl usnata uHdopMaums, OT KOSTO TOM Ce HyXAae, 3a Aa M3Mb/HABa 3aAb/KEHUsITa CM — WK
ocurypsiea AOCTbNa My 0 Hesl, BKIUUMTENHO NpoueaypuTe, NoCPeACTBOM KOUTO AENO3UTapAaT e nony4vasa
nHdopMaLma oT Apyru nuua, onpeaeneHn OT ynpasnsBalloTo APYXeCTBO;

X) npoueaypvte, KOWTO Ce Mpwunarat npu nAaHMpaHo WM3MeHeHWe Ha npaswunata Ha PoHpa, Ha
yuypeautenHute [AOOKYMEHTM WAW Ha [OKYMEHTUTE 3a npeanaraHe, Kato noapobHo ce onuceat
obcToaTencreata, Npyu KOUTO Aeno3utapaT Tpsbea Aa 6bae MHMOPMUPaH WAKM NpU KOUTO € HeobxoauMMo
npeaBapuTENHOTO Cbrflacue Ha Aeno3uTaps, 3a Aa ce NPUCTbIU KbM U3MEHEHUETO;

3) usnata Heobxoamma nHgopMaums, KoaTo Tpsbea Aa ce 0bMeHn Mexay ynpaBAsBaLLoTO APYXeCTBo,
Wy TPETO NMue, AeicTBalo OT uMeTo Ha ®oHAa, OT edHa CTpaHa, W Aeno3uTaps — OT Apyra, CBbp3aHa C
npogaxxbaTta, 3anncBaHeTO, OTKYMyBaHETO, eMUTUpaHeTo, obe3cunBaHeTO M 0BpaTHOTO M3KyrnyBaHe Ha
asnose Ha ®oHAa;

n) uanata Heobxoanma wuHdoOpMauus, KoaTo TpsbeBa da ce obMeHW Mexay YynpasnsaBalloTo
LPY>XeCTBO, Wnu TPeTo Ninue, AEUCTBALLO OT UMeTo Ha PoHAaa, OT eaHa CTpaHa, W AenosuTaps — OT Apyra,
BbB Bpb3Ka C U3Mb/IHEHNETO OT Aeno3uUTaps Ha 3aab/DKeHusTa My;

) KoraTo CTpaHuTe MO [OroBopa Bb3HAMePsIBaT Aa Bb3/OXAT Ha TPETO JULE Ad UBMbIHSIBA TEXHUTE
CbOTBETHM 3aAb/HKEHUS — 3aAb/DKEHWETO PefoBHO Aa NPeaocTaBAT MHMOPMauMs 3a BCAKO ornpeaeneHo
TPETO Nuue, a Npu NouckBaHe — MHMOPMaUMs 3a U3NONA3BaHUTE KpUTepun 3a n3bop Ha TPETOTO Nuue U
NpeABUAEHUTE CTbINKM 3@ KOHTPOMPaHe Ha AeNCTBUATA Ha M3GpaHOTO TPeTo Nnue;

K) WHdopMauusTa 3a 3ajaynte U OTFOBOPHOCTUTE HA CTpaHWTe MO AOroBopa BbB Bpb3ka CbC
3a4b/MKeHUsITa MM B obi1acTTa Ha NpeaoTBpaTsABaHETO Ha NpaHeTo Ha napu n 6opbaTta ¢ PUHaHCMpPaAHETO Ha
Tepopu3ama;
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N) MHbOpMaUMSTa 3a BCUYKM MapUYHM CMETKW, OTKPUTU Ha MMETO Ha ynpaBnsBalOTO APYXECTBO,
JencTeawo ot uMeto Ha PoHAa, 1 npoueaypaTa 3a yBeAOMsiBaHe Ha [erno3uTapsi 3a OTKPMBAHETO Ha HOBa
CMeTKa;

M) MHdOpMaumMsiTa 3a MoeTanHaTa npouedypa Ha AenosuTapsl, B T.4. 3a fMuaTa B YNpaBnsiBalloTo
[IpYXXeCTBO, KbM KOWUTO Aeno3uTapsT Tpsbsa Aa ce 06bpHe, KOraTo 3anoyHe Takasa npoueaypa;

H) 3a4b/KEHMETO, NOETO OT AEeno3uTaps, Aa U3BECTU, LLOM Hay4u, Ye pa3desieHNeTo Ha aKTUBUTE He
€ — WM Beye He e — A0CTaTb4HO, 33 Aa 6bAaT Te 3alMUTEHU OT HECbCTOATENHOCT Ha TPETOTO /uUe, Ha
KOETO B CbOTBETCTBME C uneH 22a oT AupektuBa 2009/65/EC ca penervpaHn (pyHKUMM MO CbXPaHEHWE B
JafeHa opucankums;

0) npoueaypuTe, C KOUTO Ha Aerno3nTaps Ce NO3BOJISIBA BbB BPb3Ka CbC 3aAb/HKEHMATA My Aa NpoydBa
[EeNCTBNATa Ha YNpaBnsiBallOTO APYXECTBO M Aa OUEHsiBA KauyecTBOTO Ha mnoslyyeHaTa WHdopMaums,
BKJTIOUMUTENHO 4pe3 MoflydaBaHe Ha AOCTbM A0 CYETOBOAHWTE KHUMM HA YNpaBAsBalloTO APYXXEeCTBO WM
ypes MoceLLeHns Ha MSCTO;

n) npoueaypute, C KOUTO YNpaBnAsBalOTO APYXECTBO MOXe Aa aHanu3upa pesynratute Ha
AenosuTapsl No OTHOLLEHWE Ha AOrOBOPHUTE MY 3aAb/HKEHMS.

(4) VHdopmMaumsTa 3a cpeacTsaTta U npoueaypuTe no an. 3, 6ykBM a) — M) ce NocoyBa B 40roBopa 3a
onpeaensiHe Ha Aeno3vTap M BbB BCSKO NOCIEeABALLO HErOBO MU3MEHEHME.

(5) B porosopa, yaoctoBepsiBall, onpefensiHeTo Ha Aeno3uTaps, KakTo U BbB BCAKO MOcCieaBallo
CnopasyMeHue, ce Noco4vsa NpUIOXKMMOTO KbM CbOTBETHUS AOrOBOP NpaBso.

Un. 36. (1) besHanuyHuTe (UMHAHCOBM WMHCTPYMEHTW, nputexasaHun oTr ®OHIA, ce BnuceaT B
peructbpa Ha “UeHTpaneH genosutap” AL KbM noacMeTkata Ha baHkaTa—genosuTap, a ocTaHanute My
aKTUBW ce CbxpaHsiBaT B baHkaTa-aeno3utap, KOATO M3BbpLUBa M BCMUKM MnawlaHms 3a cMeTka Ha ®OHIA.

(2) (4on. c pewenne or 23.05.2018r.) baHkaTa geno3vTap u3BbpLUBa Aeno3uUTapHO 06CnyXBaHe Ha
[OrOBOpHMA (POHA, KaTO CbXpaHsiBa M OCbLUECTBABA HaA30p BbpXy aktueuTe Ha [doroBopHus MoHA npu
CrasBaHe Ha YCTaHOBEHUTE WM3UCKBaHMA UM 3aab/keHus, npeasuaeHn B 3AKUCANKWU, aktosBeTe no
npunaraHeTo My u B PernamenT (EC) 2016/438 Ha Komucusita ot 17 aekemspu 2015 rogmHa 3a AONb/HEHUE
Ha OupektnBa 2009/65/EO Ha EBponeickus napnameHT v Ha CbBeTa MO OTHOLIEHME Ha 3aAb/KEHUsITa Ha
aenosutapute (PernameHT (EC) 2016/438), B TOBa 4ncCno:

1. ocurypsiBa, Ye nsgaBaHeTo, npodaxbaTa, 0b6paTHOTO M3KyNyBaHe M 06e3CMNBaAHETO Ha AsSNoBeTE
Ha AOroBOpHUA CDOHLI, Ce U3BbpLIBAT B CbOTBETCTBUE CbC 3aKOHA U NpaBuiata Ha AOrOBOPHUA ¢)OH,EI,;

2. ocUrypsiBa, Ye CTOMHOCTTA Ha AsANoBETE Ha ¢oHAa ce U3YMCIABa MpW CMa3BaHETO Ha 3aKoHa U
npaBunaTa Ha KONEeKTUBHATa MHBECTULIMOHHA CXeMa;

3. ocCbliecTBsiBa peaoBHa npoBepka 3a CbOTBETCTBME MeXAYy CMETKUTE, KOUTO BOASAT
yNpasnsBawoTo APY>XECTBO W Aen0o3uTapaT 3a aKTUMBUTE Ha KONMEeKTMBHaTa MHBECTULUMOHHA CxeMa, a B
cnyyauTe no yn. 37a ot 3AKNCATMKU — n cbC cMeTKUTE, KOUTO BOAM TPETOTO NULE;

4. ocurypsiea npeBexzaHe B 06WYalHUTE CPOKOBE Ha BCMYKM MApWYHM CpeacTBa B Mofida Ha
KOSIEKTUBHATa MHBECTULMOHHA CXeMa, MPOU3TMYALLM OT CAENKU C HEMHWN aKTUBW;

5. ocurypsiea, Ye aoxoAbT Ha doHAa ce pasnpedens B CbOTBETCTBME CbC 3aKOHa U C MpasunaTta
Ha doHAaa;

6. Ce 0TUMTa Hal-ManKo BEAHbX MECEYHO Mpej YrNpaBfsiBaLLOTO APYXKECTBO 3a NMOBEPEHUTE aKTMBM
¥ U3BbPLUEHWTE C TSX OMEepauum, BKIOYMTENHO KAaTO NPeaoCcTaBsl Mb/IEH ONWUC Ha aKTUBUTE HA [OrOBOPHMS
¢oHA, Ao 5-0 UNCIO Ha cneaBalms Mecel,.;

7. ocbllectBaBa HabnogeHne Ha napuyHUTE NOTouM Ha hoHAA, BKIKOUUTENHO CNean Aanu BCUYKK
naawaHmns, M3BbpLUEHN OT MHBECTUTOPUTE MM OT TAXHO MME M 3a TAXHa CMeTKa Mpu 3anvMcBaHeTo Ha
asnose Ha oHAa, ca NoyyYeHU U OCHETOBOAEHM MO CMETKM, KOUTO:

7.1. ca oTKpUTU Ha UMeTo Ha doHAa WM Ha UMETO Ha YnpaBnsBalloTo [py)XecTBo, AENCTBALLO OT
MMETO M 3a CMeTka Ha ¢oHAa, WM Ha UMeTo Ha 6GaHKaTa-AenosuTap, AeicTBalla OT MMETO M 3a CMeTKa
Ha ¢doHaa;
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7.2. ca OTKpUTU B LeHTpanHa 6aHKa, 6aHKa, nuueH3WpaHa no peaa Ha 3akoHa 3a KpeauTHUTe
MHCTUTYUMK, 6aHKa, NULIEH3MpaHa B Abp)XaBa uneHKka, unv 6aHka, nonyunna paspelleHve B TPeETa AbpXKaBka,
"

7.3. ce ynpaBnsBaT npu crnassaHe Ha 4n. 35a, an. 3, 6. u;
8. ynpaBnsiBa napuyHUTE CpeAcTBa Ha doHAa, KaTo:

8.1. noaabpXKa OTYETHOCT M BOAM CMETKUTE MO HAUWH, KOWTO MO3BOSISIBA BbB BCEKU €IMH MOMEHT
He3ab6aBHO Aa ce pasrpaHnyaT Abp>KaHUTE aKTMBM Ha OHAA OT aKTUBUTE, AbPXKaHW 3a APYr KIMEHT, KaKTo
N OT COBCTBEHUTE aKTMBM Ha BaHKaTa Aeno3uTap;

8.2. noaabprka OTYETHOCT U BOAN CMETKUTE MO HAUUH, KOMTO ocurypsiBa TaxHaTa TOYHOCT,

8.3. ocblecTBABa pedoBHa MpoBepka 3a CbOTBETCTBUME MeXAy CMETKMTE, KOUTO BOAST
yrnpaBnsBaLWoTO ApPYXecTBo U baHkaTa Aeno3vTap 3a akTuBMTe Ha oHaa, a B cnydauTe no un. 37a oT
30KNCANKU — 1 cbC CMETKUTE, KOUTO BOAW TPETO NULIE;

8.4. npeanpuema HeobxoaMMUTE MEPKK, 3a Aa OCUIYpWU, Y€ BCUYKM MapuyHM cpeactsa Ha doHaa,
[Jeno3vpaHn npu TPeTo nunue, MoraT Aa 6baaT SICHO pa3rpaHMYeHM OT MapuyHWUTE CpeacTBa Ha 6aHkaTa
AenosnTap M Ha ToBa TPETO JMLUE Ype3 MHAMBUAYASTHW CMETKU Ha TUTYNSPUTE, BOAEHW OT TPETOTO SMLE,
WK Ypes3 eKBMBaNIEHTHM MepKX, KOUTO NOCTUMAT CbLUOTO pPaBHMLLE HA 3alumTa;

8.5. npeanpuema HeobxoAMMUTE MEPKW, 3a Aa OCUIypW, 4e MapuyHMTe cpeacTBa Ha doHaa no
CMeTKWUTE Npu nuue no 4un. 36, an. 2, T. 7 No-rope ce AbpXaT Mo MHAMBWUAYa/HA CMETKa MM MO CMETKU
OTAE/THO OT BCMYKM CMETKM 3a AbpXXaHe Ha MapuyHM CPeAcTBa Ha JIMLUETO, Ha YMETO MME Ce CbXpaHsBaT
aKTMBuMTE Ha hoHAa;

8.6. BbBeXaa noaxopsila opraHv3auus U npeanpyeMa HeobxoaMMuTe AEWCTBUS 3@ CBEXAAHE A0
MUHMMYM Ha pucka OT 3aryba WAM OT HaMansiBaHETO UM B pe3ynTaT Ha 3noynotpeba, vM3mama, NoWwo
yrpaBiieHne, HeNpaBUIIHO BOAEHE U CbXPaHEHME Ha OTUYETHOCT, BKIOUUTENHO NpU HEBPEXHO NoBeaeHuE.

9. KOHTpONMpa Bb3HArpaXxaAeHWETO Ha YnpasnsasawoTo [py>XeCcTBO Aa € U3YMUCIIEHO N U3NIAaTeHo B
cvoTBeTcTBMe cbe 3AKUCANKU n ¢ Tesn npasuna.

10. cbheiicTBa Ha AOroBOpHMSI PoHA 3a MoJTlyYaBaHe Ha MHGOPMaUMsl M ydyacTue Ha obwmM CbbpaHus
Ha eMWUTEHTUTE, B YMUTO (UHAHCOBU MHCTPYMeHTM ofda € WHBEeCTMpan M Mnoema Apyrn 3aab/DKeHus,
CBbp3aHM C MOBEPEHUTE aKTMBM, CbINIACHO CK/OYEHWUSI AOroBOp W pasnopendbuTe Ha AeWCTBaLLOTO
3akoHogaTtenctso. (3) MNpu u3nbiHeHWe Ha 3adb/hkeHnsTa cv BaHkaTa-geno3wTap AeicTBa HE3aBUCKMMO U
€ONHCTBEHO B MHTEPEC Ha BCUYKK NpuTexaTenu Ha asnose Ha ®OHZA.

(4) (Hosa, c pelerme ot 23.05.2018r.) B cnydali Ha 3aryba Ha HAKOM OT (PUHAHCOBUTE UHCTPYMEHTM
noa HerMHo noneynTencTso 6aHkaTa Aeno3uTap Bb3CTaHOBSIBA Ha oHAA (DMHAHCOB MHCTPYMEHT OT CbLUMS
BMA WM NapuyHaTa My paBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsHe.

(5) (Hosa, c pewenne or 23.05.2018r.) baHkaTta fenosvTap He HOCM OTrOBOPHOCT 3a 3arybute, ako
JOKaxe, ye Te Ca BCNeACTBME HA BbHLIHO CbOMTHE, KOETO € M3BbH HErOBWUS KOHTPO/T M YMUTO MOCieanum ca
HensbeXXHW He3aBUCMMO OT NpeanpueTUTE MepKK 3a NPeAoTBPaTABAHETO UM.

(6) (Hosa, c pewerne or 23.05.2018r.) baHkaTa Aeno3utap OTroBaps npeg YnpasasBaLloToO
APYXXECTBO W Npea nputexaTtenute Ha ASn0Be 3a BCUYKW ApYrv NPETbPrEHN OT TAX Bpeau, NPUYMHEHU B
pe3ynTaT Ha MnposiBeHa HeOpPEeXHOCT WM YMMULLNIEHO HEeM3Mb/HEHME Ha 3adb/hkeHusdTa Ha OaHkaTa
fenosutap no 3OKUCAMKU oT cayxutenn Ha [eno3utaps WM 4YfeHOBE Ha YNpaBUTENHUTE WK
KOHTPOJSIHUTE MYy OpraHu.

(7) (Hosa, c pewerne or 23.05.2018r.) [enermpaHeTo Ha MpaBoMOLWMS MO peaa Ha uyn. 37a oT
30KUCAOMNKW He ocBoboxkaaBa Aeno3uTtapst OT OTrOBOPHOCTTa no an. 1 — 4. OTroBopHOCTTa Ha Aeno3uTtaps
He MOXe [ia ce U3KJYBa UM orpaHuYaBa CbC CropasyMeHue.

(8) (Hosa, c pewerne or 23.05.2018r.) Bcsko cnopa3yMeHue, CKIKYEHO B NPOTMBOpeYMne C an. 7, e
HULLIOXKHO.

(9) (Hosa, c pewenne or 23.05.2018r.) MNpuTexaTenute Ha AS/10Be MOraT Aa TbPCAT OTFOBOPHOCT OT
6aHkaTa geno3uTap Npsiko UK KOCBEHO YPe3 YNpaBisaBaLloTO APYXECTBO, NPU YCNOBME Ye TOBa He BOAU A0
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u3nnawaHe Ha O0OE3LETEHNS, KOUTO BeYe ca W3MNIaTEHW, WM A0 HEpaBHOCTOMHO TPETMpPaHE Ha
npuTexaTenuTe Ha AsnoBe BbB (poHAa.

(10) (/lpegmwra an. 5 ¢ pewerHne or 23.05.2018r.) baHkaTa-genosuTap OT4YMTa OTAEHO
napu4HMUTE CpeacTea u Apyrn aktuem Ha ®OHA n otaenst HenapuyHuTe akTMen Ha ®OHA oT cobcTBeHuTe
cn akTuBu. baHkaTa-genosuTap He OoTroBapsl Npea KpeaMtopuTe cu ¢ aktueuTe Ha ®OHIA. Kpeautopute Ha
baHkaTa-geno3uTap mMoraT Aa ce yAOBNETBOPSAT OT NputexaBaHUTe OT Hes asnose Ha ®OHA.

U3uckBaHusa 3a baHkaTta-genosurtap

Un. 37. (1) (U3m. c pewenne ot 07.02.2012r. n pewerne ot 23.05.2018r ) baHkaTa-Aeno3vTap Moxe
[a 6bae 6aHKa, KOSITO OTroBaps Ha M3MCKBaHUSATa Ha 4. 35 ot 3AKNCAOMNKA.

(2) baHkaTa-geno3nTap, KaKTo M YEHOBETE Ha YNpaBUTENHUTE M KOHTPOSTHUTE U OpraHuM He MoraT
Ja 6baaT eqHo U CbLO WM CBbP3aHOo fiMue C YnpaBnsasBawoTo apyxectBo Ha ®OH/A, KaKTo M C YneHoBeTe
Ha ynpaBUTETHUTE M KOHTPOJTHM OpraHn Ha YNpaBnsBaloTo APY>XeCTBO.

(3) baHkaTa-aeno3uTap, KoraTto AeicTBa 3a cMeTka Ha ®POHIA He MoXe fa Moj3Ba 3aeMU OCBEH B
HOpPMaTUBHO onpeAeneHuTe Ciyyau.

(4) baHkaTa - penosuTap, koraTto AeWcTBa 3a cMeTka Ha ®OHIA, He Moxe Aa MpeaocTaBsl 3aeMu,
HWTO Aa 6bAe rapaHT Ha TpeTu nuua.

(5) baHkaTa — pgenosuTap He MOXe Aa npuxealwa cBon B3eMmaHus cpewy OOHIA 3a cMeTka Ha
noBepeHuTe I NapuyHK CcpeacTBa U GUHAHCOBU MHCTPYMeHTU Ha POHJA.

Mpasuna 3a onpeaensiHe Ha Bb3Harpa)xaeHneTo Ha baHkaTa-aeno3utap

UYn. 38. (1) baHkaTa-geno3uTtap rosiydaBa MeCeYHO Bb3HarpaXkeHue 3a AeMHOCTTa Cu B pa3mep,
ornpefeneH B [OroBopa 3a AEMno3vTapHW YCyrn, CKloYeH C YNpasnssalloTo APYXeCTBO, 3a CMEeTKa Ha
OOHOA.

(2) baHkaTa-genosvTap nosyyaBa M TakCM M KOMWCUMOHHW, B CbOTBETCTBME C [punoXeHWe KbM
[orosopa Mo an. 1 n ¢ peanHo U3BbPLUEHUTE OT Hes pa3xoau

X. 3AMSIHA HA BAHKATA-AENMO3UTAP U NMPABWJIA 3A OCUI'YPSIBAHE HA UHTEPECUTE
HA NMPUTEXXATEJIUTE HA AAJIOBE B CJZTYHYAU HA TAKABA 3AMAHA

Yn. 39. (1) (M3m. ¢ pewerne or 23.05.2018r.) 3amMaHa Ha GaHkaTa Aeno3uTap ce aonycka cnej
opobpenne ot  KOMUCUSATA no npepniokeHne Ha 3aMeCTHUK-NpeacedaTens npu ycnosusita U no peaa Ha
30KUCAOMNKW n Hapenba 44..

(2) (Hosa, c pewerne or 23.05.2018r.) CornacHO npunoXxumaTta HopMaTuMBHa ypeaba AOroBopbuT C
6aHkaTa geno3utap Moxe fa 6bae npekpaTeH nNpu CnegHUTe YCNoBus:

- MO B3aUMHO Cbrnacue Ha CTpaHWTe, N3pa3eHo B NMUCMEH BUA;

- €AHOCTPaHHO OT BCsKa OT CTPaHWUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Npu npekpaTtasaHe Ha PoHAa;

- MpU OTHEMaHe Ha fNWuUeH3a Ha YNpaBnsBalOTO APYXECTBO 3a M3BbPLUBAHE Ha [AEMHOCT KaTo
ynpaB/isiBallo APY>XXECTBO,

- NpyY OTHEMaHe Ha paspelleHneTo Ha YnpasnsasawoTo [pyXecTBo 3a yrnpasneHue [oroBopHus
®oHg;

- Npu npekpaTsaBaHe unn 06sBsBaHE B HECHCTOSTENHOCT Ha YNpaBnsBawloTo [Jpy>xecTso.

- Npu OTHEMAHE Ha NnUEeH3a 1nun obsiBsiBaHe B HECLCTOATENHOCT Ha 6aHkaTa aenosuTtap;

- nNpu n3MeHeHue oT BHB Ha nuueHsa Ha H6aHkaTa Aeno3uTap, KaTo U3KIIOYBAHE UM OrpaHWyaBaHe
onpefeneHn AeMHOCTU, HEOBXOAMMM 3a U3Mb/IHEHWETO Ha AEMNO3MTapHUTE YCIyTu

(3) (VlpegmwHa an.2, nam. c pewenne or 23.05.2018r.) OorosopbT ¢ 6aHKaTa geno3vtap Moxe Aa
6bae npekpaTeH OT YNpaBnsBalloTO APYXeCTBO, 3a cMeTka Ha ®OHJA c TpumeceyHO npeaussecTue cnea
opobperne ot KOMUCUATA Ha 3amsHaTa Ha 6aHkaTa genosuTtap.

(4) (flpegmwra an.3, wusm. ¢ pewermne or 23.05.2018r.) CbBeTbT Ha [AMpeKTopuTe Ha
YnpaBnsBalwoTO [APYXeCcTBO e AnbXeH pfa nogjage o KOMUCUSATA HeobxoaumuTe [OKYMEHTU 3a
opobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-genosuTap He3abaBHO cnep y3HaBaHe, ye 6GaHkaTa-genosuTap e
crnpsina ga oTroeaps Ha usnckeaHuaTa no yn. 35 ot 3AKUCANKA.
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(5) (VlpegmwnHa an.4, usm. c peweHne or 23.05.2018r.) B porosopa c baHkaTa-genosutap
3a4b/MDKUTENHO Ce onpeaensT KOHKPETHM CPOKOBE, YCOBKS, ped 1 npoueaypu 3a NpexBbpisHeE Ha akTUBUTE
Ha ®OHOA npu papyra bBaHka-geno3uTap, CbrNacHO CK/IOYEH C Hesl [0roBop, cnen oaobpeHue ot
KOMUCUATA Ha 3amsiHaTa Ha baHkaTa-genosvtap M M3TMYaHETO Ha CbOTBETHOTO Mpeau3BecTue. Tesu
cpokoBe He MoraT ga 6bgat no-gbarm oT 10aHM OT nony4daBaHe Ha oaobpeHMeTO 3a 3aMsiHaTa OT
KOMUCHSATA no npeanoxeHne Ha 3aMecTHUK-NpeaceaaTens.

(6) (Hosa, c pewerne or 23.05.2018r.) 3aMsHaTa Ha 6aHkaTa Aeno3vTap Ce U3BbPLUBA MO HA4YWH,
rapaHTupal 6e3 npekbCcBaHe U3MbJIHEHME Ha 3aAb/HKeHMUaTa no Yn. 36, an. 2 ot MNpasunara.

XI. NPEOBPA3YBAHE N NPEKPATABAHE HA ®OHA

MpeobpasyBsaHe Ha POHOA

Yn. 40. (1) POHADBT moxe aa ce npeobpasyBa caMO Ype3 C/IMBAHE U BAMBAHE Cnej paspelleHne Ha
KOMUCUATA.

(2) ®OHABT He MOxe ga ce npeobpasyBa B NpeanpuUATUE 3a KONEKTUBHO MHBECTUPAHE, KOETO He e
KONEKTUBHA MHBECTULIMOHHA CXeMa Nno cMucbna Ha 3AKNCAMNKMN.

(3) MpeobpasyBaHe Ha ®OHOA ce wu3BbpwBa C peweHne Ha CbBeTa Ha [AMPEKTOPUTE Ha
YnpaBnsBaLoTo APY>KECTBO U cfied noslydaBaHe Ha paspelleHve oT KOMUCKUATA.

(4) MNpu npeobpa3syBaHe Ha OOHOA CcbOTBETHO Ce npwunarat pasnopeadbvte Ha rnaBa
yeTupuHageceTta, pasgen I, III n IV ot 3AKUCANKN v rnasa 4eTBbpTa, pasaen I ot Hapeaba N2 44.

(5) NpeobpasysaHeTo Ha POHJA ce n3BbpLUBa MO pea U Npu YCIoBKS, onpeaeneHn ¢ Hapeaba.

MpekpaTtaBaHe Ha ®OHOA

UYn. 41. (1) POHADBLT ce npekpaTasa Npu cneaHuTe ob6CToATENCTRA :

1. no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBisBaLwoTo APY>XKECTBO;

2. Npyn OTHEMaHe pa3peLleHMETO Ha YNpaBnsaBaLloTo APY>KECTBO 3a OpraHu3npaHe 1 ynpasfieHne Ha
OOHIA;

3. KoraTo B CpOK [0 TpWM Meceua crnefl OTHEMaHe Ha NMUEH3a, npekpaTsasaHe unu obsesBaHe B
HECLCTOATENIHOCT Ha YNpaBnsaBaloTo APYXeCTBO He e u3bpaHO HOBO YMpaBAsBallo APYXeCTBO WM
OOHADBT He e npeobpasyBaH Ype3 CMBaHE Un BAUBAHe.

(2) B 14-gHeBeH CpoK OT Bb3HMKBAHE Ha OCHOBAHMWE 3a npekpaTtssaHe Ha ®OHJA, YnpasBnssalloTo
OpYXecTBO e AbxHO fda nogage Ao KOMUCUATA 3asBneHvMe 3a u3faBaHe Ha paspelleHune 3a
npekpaTsBaHe.

(3) NpekpaTsasaHeTo Ha POHA ce u3BbpLLUBA NO pes 1 Npu YCnoBus, onpeaeneHn ¢ Hapeaba.

(4) He morat ga 6baaT HasHavaBaHW 3a NMKBMAATOPM udneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBaloTo APYXeCTBO UM Apyrn nuua, paboTunm 3a YNpasnssawoTo APYXKECTBO, CrpPsSMO KOUTO e
YCTaHOBEHO CMCTEMHO HapylueHue Ha 3OKUANKU, 3MMNuUK, 3rndN nnn Ha akToBeTe No npuiaraHeTo um

(5) MNpu npekpataaHeTo Ha ®OHOA OTHOCHO 3aAb/HKEHUSATA Ha NIMKBMAATOPaA W 3awmTaTa Ha
Kkpeantopute Ha ®OHZA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 nun. 273 ot
TbpProBCckMsa 3aKOH, KaTo YHKUMMTE Ha pbKOBOAEH opraH no yn. 270, an. 2 n un. 272, an. 4 ot TbproBcKusi
3aKOH Ce U3MbJIHABAT OT YNpasnsBaloTo APY>KECTBO.

XII. roguuiHO ®»UHAHCOBO MNMPUKJTFOYBAHE. OTHETU

[JOKYMEHTHU Mo roAuLLHOTO NpUKJIIOYBaHe

Yn. 42. (1) BExerogHo, B cpok 90 AHWM OT 3aBbpLlUBaHETO Ha ¢MHaHcoBaTa roamHa,, CbBeTbT Ha
AVpeKTopuTe Ha YNpaBnsBaLwoTo APY>XeCTBO M3roTes lMoguweH otdeT Ha POHA CbC CbaAbPXAHWETO MO Y.
73, an. 1 ot Hapeaba 44, 3a n3teknaTa KaneHgapHa roavMHa v ro npeacrassl 3a NpoBepka Ha nsbpaHute ot
Hero permcTpupaHu oauTopu.

(2) PesynTtatuTe OT u3BbpLLEHATa OT OAUTOPA NPOBEPKA Ha roanwHKS (UHAHCOB OTYET Ce OTpassasaT
B OTAENEH OKNad, KOWTO e YacT OT roAMLWHUS (DMHAHCOB OTYET.

Yn. 43. B MoaniuHns oT4YeT ce onuceaTt aenHoctta Ha ®OHIA 1 CbCTOSIHUETO Ha aKTUBUTE MY U Ce
pa3sCHABA FOAUWHMAT (DMHAHCOB OTYeET.
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PaskpuBaHe Ha uHdopmauus 3a POHA oT YnpasBnsiBallOTO APYXKECTBO

Yn. 44. (1) YnpaBnsBawoTo ApyXecTtBO npefnoctaBd Ha KOMUCUATA roguweH oTyeTr u
luecTMeceyeH oT4yeT, obxBallaly mbpBuTe 6 Meceua Ha PUHAHCOBATa roavHa, U yBEAOMSBA OTHOCHO Apyra
BaXKHa WH@OpMaUus, B CbOTBETCTBME C NpeABMAEHWTE 3aKOHOBW CPOKOBE, YCIOBUS M M3WNCKBaHWUA 3a
MWUHMMAHO CbAbpXXaHWe Ha pa3kpvBaHaTta uHdopmMaums.

(2) YnpaBnsiBalWoTO APY>KECTBO pa3kpuBa Ha obuiecTBeHocTTa MHdopMaumsaTa 3a POHAA no an. 1
Mo Ha4uH, onpefeneH B NPOCMeKTa U AOKyMeHTa C K/lo4oBa MHGOpMaumMs 3a MHBECTUTOpUTE.

(3) YnpaBnsiBawoTto ApyxkectBo npeactass Ha KOMUCUSATA KbM LLECTMECEYHUS U FOAULLHMS OTYET
[LonmbiHUTENHa MH@OpMaLKs, onpeaeneHa ¢ Hapeaba.

(4) (U3m., ¢ pewenne or 14.01.2014r.)YnpaBnsaBalloTo ApyxecTBo npeactaBs Ha KOMUCUATA 3a
Haa30pHKU uenn o 10-To 4ncio Ha Meceua, crefBall OTYETHUS, MecedeH cdeToBogeH 6anaHc Ha POHOA wm
nHcbopMaumsa 3a obemMa M CTpyKTypaTa Ha MHBECTULMMTE B MOpTdeina no eMUTeHTU U BUAOBE (PUHAHCOBM
WUHCTPYMEHTH.

(5) (Hosa, ¢ pelserne or 23.05.2018r.) YnpaBnsaBsalwoTo ApYyXecTBo, A0 10-0 4MCno Ha CbOTBETHUSA
Mecel, OMOBECTSIBa Ha MHTEPHET CTpaHuuaTa cu 0boblieHa MHdOpMaumMs 3a CTpyKTypaTa Ha nopTdenna Ha
®OHJA KkbM nocnegHaTa AaTa Ha NPeAXoAHWs Mecel, KOSITO CbAbpXKa Hal-Manko AaHHM 3a MpoueHTa oOT
aKTMBMTE Ha oHAA, MHBECTUPAHW B Pa3/IMYHUTE BUAOBE (PUHAHCOBU UHCTPYMEHTH.

XIII. YCNOBUA U PE[Q 3A PASNPEAENSAHE HA AUBUAEHTU (MACTU OT NEYAJIBATA) WN
3A PEMHBECTUPAHETO UM

Yn. 45. (M3m. ¢ pewenne ot 23.05.2018r.) (1) ®OHADLT He pasnpegens nocturHatata nedvanba
KaTo AMBMAEHT (A0OXOA) MeXay npuTexaTenuTe Ha As/1oBe.

(2) YnpaBnsiBaLloTO ApPYXeCcTBO penHsecTupa nedvanbata Ha POHJA, B pe3ynTaT Ha KOETO HapacTsa
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, B MHTEpeC Ha npuTexaTtenuTe Ha asnose ot ®OHA.

(3) PeunHBecTMpaHeTO Ha AoxoAda Ce M3BbpLUBa B CbOTBETCTBME C MHBECTULIMOHHUTE Lienun, CTpaTeruu,
nonuTMKa u orpaHndeHns Ha ®OHIA, Npu OTUMTaHe Ha KOHKPETHWUTE NasapHu YCOBUS U MpK Cna3BaHe Ha
HOpPMaTUBHUTE U3NCKBaHWUSA U BbTPeLIHWUTE akToBe Ha POHJA.

Yn. 46. (Otm. ¢ pelerne ot 23.05.2018r.)

XIV. SAKJTFOMUTEJTHU PA3BNOPEABU

81. 3a BCMUKM BBMNPOCK, KOUTO HE Ca ypedeHu B HacToswmTe [NpaBuna, HamupaT NpUIoXeHue
pasnopeabute Ha HOpMaTUBHUTE aKTOBE, KOUTO perynmpaT CbOTBETHaTa NpaBHa MaTepus.

§2. lpu nocnegsallo HeCbOTBETCTBME Mexay pasnopeabu Ha [lpasunata M HOpMaTMBEH aKT,
npunara ce nocnegHust, 6e3 ga e HeobxoamMmo He3abaBHO M3MeHeHWe B [NpaBunata, OCBEH aKo TOBA
N3PpUYHO HE ce npeasBuKaa.

§3. KoraTto B OTAeNHM TeKCToBe OT HactoswwmTe MpaBuia € M3BbpLIEHO MO30BaBaHE Ha KOHKPETHWU
HOpPMaTMBHM aKTOBE WM Ca MOCOYEHW KOHKPETHW AbpXXaBHW OpraHu W BMOCNEACTBME B pe3ynTaT Ha
npoMeHu B HOpMaTuBHaTa 6asa ce MpOMeHSAT 3arnaBusaTa Ha NOCOYEHUTE HOPMATUBHM aKTOBE MW CblUnUTE
6bOaT OTMEeHeHW Lle Ce cuuTa, Ye HOBWUTE 3arfiaBusl, PECrneKTMBHO HOBUTE aKTOBE, KOWUTO ypexaaT
CbOTBETHaTa MpaBHa 065acT, NO NpaBO 3aMecTBaT KOpPeCrnoHAMpaLMUTE UM NMO30BaBaHUS B TEKCTOBETE OT
HacTosilwmTe MNpasuna, 6e3 aa e HyXXHO nocneasawo u3MeHeHue Ha [lpasBunata. CbLWOTO ce OTHaca M 3a
CnyvyanTe C KOHKPETHO NOCOYEHUTE AbpPXKaBHU OpPraHMu.

§4. CneumnanHu TepMUHK, M3M0N3BaHK B MpaBunaTa, KOUTO Ca OT 3HAYEHWE 3a HEMOBOTO Th/IKYBaHE U
npunaraHe, UMaT CNeaHOTO CbAbpPXaHME :

1. "npaBuna 3a oueHKa Ha akTuBuTe" ca lNpaBuna 3a OUEHKa Ha MopTdeina 1 3a onpeaensHe Ha
HETHATa CTOWHOCT Ha akTuBMTe Ha ®OH/A, CbabpXKalliM NPUHLMMUTE Y METOAMUTE 3a OLEHKA Ha aKTUBMUTE,
KaKTO M CUCTEMATa Ha OpraHu3aumsi Ha Tasu JENHOCT.

2. ,09710BE Ha KOJIEKTUBHW MHBECTULIMOHHWU CXeMU’ ca (DMHAHCOBU WHCTPYMEHTM, W3AaAEHM OT
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KONIEKTUBHA MHBECTULIOHHA CXeMa, KOUTO M3pa3aBaT MpaBaTa Ha TeXHUTE npoTexaTesn BbpXy akTMBUTE Ha
KONeKTUBHATa MHBECTULIOHHA CXeMma.

8§5. Te3n npaBuna ca npuetn ¢ PelieHne Ha CbBeTa Ha aupekTopuTe Ha “OBb AceT MeHUaKMBHT”
All, otpaseHo B lNpotokon N2 231 ot 17.12.2012r. MNMpaBunaTta ca U3MEHEHN U AOMbIHEHMU C pelleHune Ha C/,
oTpaseHo B lpoTtokon N2 240 ot 11.03.2013r. , MNpotokon N2 245 ot 25.04.2013r., MNpoTtokon N2 266 ot
14.01.2014r., Npotokon N2 321 ot 11.01.2016 r., NMpoTtokon N2 336 ot 04.07.2016 r. n MpoTokon N2 376 ot
23.05.2018 r.

8§6. I3meHeHusiTa 1 gonb/HeHMsATa Ha lNpaBunata BAM3aT B Cuila Cried NoslydaBaHe Ha ogobpeHune oT
KomucusiTa 3a unHaHCOB Haa3op.
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