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I. OBLLM MOJIOXKEHNA

CraTtyT

Un. 1. (M3m. ¢ pewernne or 07.02.2012r. u peweHne or 23.11.2012r.) (1) OoroBopHuAT doHA e
KONEeKTMBHA WHBECTULMOHHA CXeMa, KOSTO npeacTaBnsBa 060CO6EHO MMYLLECTBO C LENn KOMEKTUBHO
MHBECTUPaHE B MPEXBbP/ISIEMM LEHHW KHMXA WU ApYyrn NpeaBMAEHWM B 3aKOHa JIMKBUAHW (PUHAHCOBM
aKTMBW Ha Napu4Hu CpeacTBa, HabpaHu Ype3 Ny6anyHO npeanaraHe Ha As/OBE, U AEWCTBA Ha NPUHUMMG Ha
pa3snpegeneHve Ha pucka. [snosete Ha A0roBopHus ¢doHa ca 6e3HannyHn M nognexart Ha obpaTHo
U3KyrnyBaHe, NMPsKO WU HeMpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBUTE My MpW OTNPABEHO UCKaHe OT
CTpaHa Ha npuTexaTtenuTe Ha AssoBe.

(2) 3a poroBopHus ¢doHa ce npunara pasgen XV "[OpyxectBo" OT 3akoHa 3a 3agb/DKeHusTa U
ZJoroBopute, € uskoveHre Ha un. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" n "r" n un. 364,
[IOKOJIKOTO B 3aKOHa 3a [AEWHOCTTA Ha KOMEKTUBHUTE MHBECTMLMOHHM CXEMM W APYrM NpeanpusTust 3a
KONekTMBHO nHeectupaHe (3AKNCAMNKN) unu B HacTosiwmTe MpaBuna He e npeasuaeHo Apyro.

(3) (Usm. ¢ pewenne or 23.05.2018r.) [OroBopHMAT oHA Ce opraHusuMpa W ynpasnsiea OT
YnpaBnsiBalo ApPYXeCTBO, cCnea noflydyaBaHe Ha paspeweHne ot Komucusata 3a (MHAHCOB Haa3op
(Komuncusita) u ce cunmta 3a y4dpeneH cnef BnnceaHeTo My B Permctbpa no yn. 30, an. 1, 1.4 ot 3akoHa 3a
Komucusita 3a ¢uHaHcoB Hagzop. ®OHADBT e BnucaH B peructbpa no yi. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusTa 3a puHaHcoB Haasop (4) [oroBopHUAT OHA He e iopuanyecko nmue. Becuukn pelleHmns 0THOCHO
HEeroBoTo Cb3daBaHe, (YHKUMOHMpaHe, npeobpasyBaHe M npekpaTsaBaHe ce B3eMaT OT YNpasnssalloTo
LPY>XeCTBO, KOETO AECTBa OT CBOE UMe, KaTo MOCOYBa, Ye AeICTBa 3a CMETKa Ha AOrOBOPHMS (DOHA.

HaumeHoBaHue

Un. 2. (1) (U3m. ¢ pewerne ot 23.11.2012r. ) HanmeHoBaHmneTo Ha ®OHA e [orosopeH ¢doHa “Obb
oban ®apm MHBeCT”, KOeTO ce M3NUCBa U CbKpaTeHO MO cnegHus HaumH : d “Obb ron”.

(2) 3a kpaTkocT, B Te3u lNpaBuna ce M3non3Ba U CbKpaTeHOTO Ha3zBaHue "OOHA".

(3) (M3m. ¢ pewerne or 23.11.2012r.) Ha natvHuua HanmMeHoBaHueTo Ha ®OHIA ce u3nucea no
cnegHus HaumH : “UBB Global Pharm Invest”.

Ynpasnssallo Apy»ecTBo

YUn. 3. (Uzm. ¢ pewenne or 07.02.2012r. , ¢ pewenne ot 23.11.2012r. u pewenne or 11.01.2016 r)
(1) A® “OBb Inoban ®apm UHBecT” ce opraHuaupa u ynpaenssa oT “OBb AceT MeHuaXMBHT” ALl — CbC
cefanvile v agpec Ha ynpasnenune — rp. Codusi, palioH “Bb3paxgaaHe”, yn.”Ceeta Cocms” N2 5, BnucaHo B
TbproBckus perncTbp npu AreHumsTa no BnuceaHns ¢ EUK: 131239768, nonyumno nuueH3 3a U3BbpLUBaHE
Ha AEMHOCT KaTo ynpaBnsiBallo Apy>ecTBo ¢ Pewenne NQ 171 — Y[ / 04.03.2004 r., U3MEHEHO U AOMBAHEHO
¢ Pewenne N2 66 — Y[ / 25.01.2006 r. Ha Komucusata 3a ¢hMHAHCOB HAA30p, HApU4YaHO B HacToswmTe
MpaBuna “YnpaBnsaBawoTo Apy>xectso” unu “ipyxecrsoto”.

(2) BbB BCMUKM AOKYMEHTU, CBbP3aHM C AEMHOCTTA MO OpraHU3npaHeTo U yrnpasneHneTo Ha ®OHA,
[py>XeCTBOTO 3a4b/DKUTENHO nocoysa dmpMaTa cu, cefanuwleTo, agpeca Ha ynpasnenue, EMK Homepa cu,
KaKTO M HaMMEHOBaHMETO, pelleHMeTo Ha Komucusita 3a hmHaHCOB Haa3op 3a y4dpeassaHe n BYJICTAT Ha
OOHOA.

Un. 4. (V3m. c pewerne or 07.02.2012r.) (1) BbB Bpb3Kka C OpraHM3MpaHETO WM YNpaB/eHUETO Ha
®OHJA, YnpaBnsiBaLloTo APY>XECTBO U3BbPLUBA CieaHUTe AEMHOCTM U YTy :

Q) ynpaBfeHVWe Ha WHBECTUUMUTE, Ype3 MHBECTUpaHE B MPEeXBbpAsEMU LEHHU KHWXA Wnvu apyru
NMKBUAHM (PUHaHcoBKM akTmBu no yn. 38, an. 1 ot 3OKUCAMNKW Ha napuyHu cpeactsa, HabpaHu upes
ny6avMyHO NpeanaraHe Ha aanose Ha ®OHZIA, oCcblUeCTBSIBAHO Ha NPUHLMNG HA pa3npeaeneHne Ha pucka;

6) npogax6a n obpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA;

B) ynpakHsiBaHe Ha npaBaTa Mo LEHHUTE KHuxa/ (DUHAHCOBMTE MHCTPYMEHTU OT nopTdeina Ha
®OHJA, kaTto yyactve B 06wwm cbbpaHus, nonyyaBaHe Ha AUBUMAEHTM, NNXBKM, MaBHUUM, NpaBa, 6e3nnaTHu
LIEHHM KHWXA, KaKTO M KOHTPO/MpaHe Ha nialaHusTa BbB BPb3Ka C LEHHWUTE KHWXa, Npu Crna3sBaHe Ha
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M3NCKBaHMSITAa Ha HOPMATMBHWUTE aKTOBE 3a U3BbPLUBAHE HA CbOTBETHUTE AEUCTBUS;

r) onpefensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHOA cbrnacHo lNpaBuna 3a oueHka Ha
nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe, npuetu OT CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnaBalloTo ApYXecTBo M oaobpeHn oT Komucusita 3a (DMHAHCOB HaA30p, KaKTO M M34YNUCISBAHE Ha
€MWUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO u3KynyBaHe Ha asnosetTe Ha ®OHIA noa KOHTposna Ha
baHkaTa — genosuTtap;

A) aAMUHUCTpUPaHe Ha asnoseTe Ha ®OHA;

€) BOAEHE Ha CYETOBOACTBO, NOAAbPXKAHE M CbXpaHsiBaHe Ha oTyeTHOCcTTa Ha ®POHA BbLB Bpb3Ka C
yrpaB/fieHVEe Ha aKTUBUTE MY;

) UCKaHMS 3@ HGOPMaLMS Ha MHBECTUTOPUTE;

3) HabnaeHre 1 OLiEHKa Ha pucka Nno Bcsika nosuumsa ot noptdeina Ha ®OHOA 1 HeHOTO BNMsIHUE
Ha puckoBuMs Npodun Ha nopTdeiina KaTo usno;

1 ) NpaBHO 06CNy>XBaHe M KOHTPOS 3a Cra3BaHe Ha 3aKOHOBWUTE U3UCKBAHUS;

) pa3npeaeneHve Ha AMBUAEHTY (YacT OT nedyanbaTta) U Apyru nnallaHus;

K) n3gasaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha ASN0BE;

1) M3MbAHEHWNE Ha AOrOBOPU;

M ) peksiaMHa U MapKeTUHroBa aenHoct Ha ®OHIA;

H) pa3kpuBaHe Ha MWHpopMmaums 3a ®OHOA n ocCblecTBABAHE HA KOHTAKTU C WHBECTUTOPUTE M
npuTexaTenute Ha AS0Be.

(2) (M3m. ¢ pewenne or 11.01.2016r. n peweHne or 23.05.2018r.) Tlpn ocCblUecTBsSBaHe Ha
nocoyeHuTe B an. 1 AeHOCTU M yHKUMKM, YNpaBnsBalLoTO APYXXECTBO B3eMa BCUYKM peLIEHUs, OTHACALWM
ce po ®OHAA, BK/OYUTENHO, HO HE CaMO :

Q) U3roTes, U3MEHS M AONb/BA, PECNeKTUBHO akTyanusupa, MNpasunata Ha ®OHMA, lMpaswunata 3a
oueHKka Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTueBuTe Ha ®OOHIA, MpaBunaTta 3a
yrnpasneHve Ha pucka, lMbaeH npocnekT 3a nybnMyHo npeanaraHe Ha Asnose Ha ®OHMA, [JokymeHTa C
KoyoBa MHGbOpMaums 3a nHeectutTopute, MNMpasunaTta 3a NoaabpXKaHe W yrpaBieHue Ha NMKBUAHOCTTA Ha
®OHMA, npu nonaraHe Ha Ab/HKMMATa FpwXa W B CbOTBETCTBME C pa3nopeabuTe Ha AeiCTBalLoTo
6brapcko 3aKkoHOAaTENCTBO;

6) onobpsiBa cueToBoAHaTa nonuTtuka Ha ®OHAA

B) n3bupa u CKoYBa AOrOBOPU 3@ M3MbJHEHWE HA WHBECTULMOHHW HapexaaHus C MHBECTULMOHHM
nocpeaHuum;

r) n3bupa n cknousa gorosop ¢ baHka-genosutap;

A) u3bupa n ocsoboxxaasa perucTpupaHy OAMTOPU 3a 3aBepKa Ha roavwHusa (UHAHCOB OTYET Ha
OOHIA;

€) U3roTes U Npuema roaviuHna GUHaAHCOB OTUET Cfej 3aBepka OT Ha3HayYeHUTe oanTopu

X) cneav v aHanusnpa GUHAHCOBUTE Nasapw C Ornes eBeHTYas HN NPOMeHU B MHBECTULMOHHUTE Lenu
n nonuTtuka Ha ®OHIA;

3) B3eMa MHBECTULUMOHHN pelleHmnst (Ype3 MHBECTULMOHEH KOHCYTAHT) U Hapexaa U3Mb/HEHWETO UM
OT YMb/IHOMOLLEHM MO cMNaTa Ha A0roBop C YNpaBnsBaLloTO APYXXECTBO MHBECTUUMOHHW MOCPEAHULIN;

N ) CTPYKTypupa v ynpasnsBa nopTdeinn oT NpexBbp/sSeMn LUEHHU KHUXKA, DUHAHCOBU UHCTPYMEHTM
Wnn Apyrv AMKenaHu (MHaHCOBM aKTUBM M OLeHsBa eheKTUBHOCTTA My;

1) ynpaensiBa AeMHOCTTa MO M3[aBaHeTo /rnpodaxb6aTa/ U 06paTHOTO M3KyMyBaHe Ha AS/IOBETE HA
OOHJA, npu cna3saHe Ha peja M YyCioBuATa, MpeaBuAeHW B HOpMaTUBHUTE aktose, [lpaBunata wu
MNpocnekta Ha ®OHA;

K) B3eMa pelleHue 3a cnvpaHe Ha npogaxbata n obpaTHOTO M3KynyeBaHe Ha assniose Ha ®OHJA B
npeaBMaeHUTE B 3aKOHa M HacToswmTe Mpasuna cnyyvau.

n) BbBexda Monutuka 3a obesneveHnsiTa u 3a pemHBecTMpaHe Ha Napu4yHoTo obesneveHne Ha OoHAaa
n Monutuka 3a npeasuXxaaHe Ha eBeHTyanHu 3arybu OT akTuBM, Nony4veHu kato obesnedeHve Ha GoHAa C
ornep crna3sBaHe Ha U3nckBaHusITa Ha 4. 48a ot Hapenba N2 44. MonutukuTe ce npunarat, korato OoHAbLT
WHBECTMpPa B AepUBATUBHU (PMHAHCOBM MHCTPYMEHTU, KOMTO U3NCKBAT KaTo obe3neyeHme akTMBK, KaKTo U B
cnyyari, ye ®oOHABLT Npunara TEXHUKM 3a eeKTUBHO yrpaBfieHne Ha nopTdelina, B pesynTaT Ha KoUTo e
nony4vasa kaTo obe3neyueHre akTueu.
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(3) YnpaBnsiBalwoTO APYXECTBO € AMbXHO Aa OCbLLECTBSBA WHBECTULMOHHATA NOMAUTUKA C orneq
nocTuraHe WHBeCTUUMOHHUTE uenn Ha ®OHAA, kakTo M [a cna3Ba WHBECTULUMOHHUTE OrpaHUYEHUs,
npeasnaexn B 3AKNCANKW, B akTOBETE MO NpUiaraHeTo My n B HactosiwmTe Mpasuna.

(4) YnpaBnsiBallOTO APYXXECTBO € ANTbXHO Aa crassa [lpaBuniaTa 3a oueHka Ha noptdeina u
onpenensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(5) YnpaBnsBaLloTo APY>XECTBO € ANTbXHO Aa:

a) AeicTBa NOSTHO U CnpaBefsiMBo B Hal-A06pus nHTepec Ha POHJA u Ha UHTerpuTeTa Ha nasapa;

6) neiictBa C HEOBXOAMMUTE YMEHWS, TpMXa M BHUMaHWe B Hal-1obpusi nHtepec Ha POHOA v Ha
WHTerpuTeTa Ha nasapa;

B) pasnonara M wu3non3sa edeKkTUBHO pecypcute W npoueaypute, HeobxoauMMM 3a MNpaBWUIHOTO
M3BbpLUBaAHE Ha AeHOCTTa My;

r) n3bsarea KOHMMKT Ha MHTepecK, a KoraTo He Moxe Aa 6bae n3berHat, aa rapaHTupa, ye POHADLT,
€ TpeTupaH cnpaBeanveo;

[) ce cbobpassiBa C BCUYKM PEryaTOPHN U3UCKBaHMSI MPU OCbLLECTBSBAHETO Ha AEWHOCTTA CU B Hall-
[o6pust HTEpec Ha MHBECTUTOPUTE U HA MHTErpuTeTa Ha Nasapa.

(6) YnpaBnsBaLlOTO APY>XECTBO Ce 3aAb/hKaBa Aa:

a) He u3BbpWBa AeMHOCT 3a cMeTka Ha POHOA M3BbH WMHBECTULIMOHHWTE LEMW, HACOYEHOCT W
orpaHudeHunsi, onpepeneHn B [paBunata wu [llpocnekta Ha ®OHA, KakTo M B HapylweHue Ha
WMHBECTULMOHHUTE OrpaHnYeHns, CbabpXallm ce B HOPMaTUBHUTE aKTOBE;

6) He NpeaocTass HeBApHa UK 3abnyxaaBalla uHOpMaLMs, BKIOUATENHO 3a :

- HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA;

- obema, AMHaMMKaTa M CTPyKTypaTa Ha akTnsuTe Ha ®OHIA;

B) He M3BbpLIBa pa3xoau 3a cMeTka Ha ®OHIA, KOMTO He ca M3PUYHO MOCOYEHU B HAcToALmTE
MNpaswuna.

r) He u3nonssa aktmeute Ha ®OHAA 3a uUenu, KOMTO MPOTMBOPEYAT Ha 3aKOHa M HacToAwwmTe
MNpaBuna

[) He nHBecTupa cpeacteata Ha ®OHJA B npexBbpaseMn LEHHN KHUXA, (PMHAHCOBU UHCTPYMEHTU U
ApyrM  NUKBUAHM (DMHAHCOBM aKTMBM B HapylleHWe Ha HOPMaTMBHO YCTaHoBeHa 3abpaHa unn
WNHBECTULMOHHW OrpaHUYeHus.

€) He NpedocTaBs 3aeMU U Aa He 6bje rapaHT Ha TPEeTU nnua ¢ umyLecTsoTo Ha GOHA;

X) He wus3non3ea aktmeute Ha QPOHOA 3a obesneyeHMe Ha COBCTBEHU 3aAb/DKEHUS WU Ha
3a4b/KEHUS HA TPETU Nuua.

Yn. 5. (U3m. ¢ pewerne or 07.02.2012r.) YNpaBnaBaLwoTO APYXKECTBO OTAENS CBOETO MMYLLECTBO OT
nmyLectsoto Ha POHA 1 cbCTaBs 3a Hero camoctositeneH 6anaHc.

Yn. 6. (VM. ¢ pewerne or 07.02.2012r.) YnpaBnsBaloTO APYXKECTBO, KAKTO M USIEHOBETE Ha
HEroBuTe ynpaBUTENHM U KOHTPONHW OPraHn AEWCTBAT B MHTEPEC Ha BCUYKM MpUTEXaTesM Ha AsnoBe U ca
ANbXHW Aa rv TpeTupaT cnpaBeanveo.

Cpok
Yn. 7. CouwecrsyBaHeTo Ha ®OHA He ce orpaHuMyaBa CbC CPOK.

II. OCHOBHMW UE/IM WU OFPAHMYEHMA HA WHBECTULUMOHHATA JAEWHOCT W
MHBECTULUMNOHHATA NOJIUTUKA

OCHOBHM uesim " HACOYEeHOCT Ha UHBEeCTULMOHHAaTa AeﬁHOCT

Yn. 8. (1) (U3m. ¢ pewenne or 23.05.2018r.) OcHoBHa uen Ha ®OHOA e pa ocurypu Ha
npuTexaTenuTe Ha AsNOBe 3amnasBaHe W HapacTBaHe Ha CTOWHOCTTa Ha WMHBECTMPaHWTE OT TAX CpeacTBa
ype3 peasin3nmpaHe Ha NpeanMMHO KanntasioBu neyanébm un npuxoan ot AMBUAEHTU OT EMUTEHTU U NTUXBU NpU
yMepeH [0 BUCOK pPUCK.

(2) duHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTA Ha M3A4afEHWTE OT Hero As/oBe B
AbNroCpoYeEH NnaH npu ocurypsaBaHe Ha BUCOKa JIMKBUAHOCT Ha CpeACTBAaTa Ha MHBECTUTOPUTE.

CTpaTervm U NOJINTUKa 3a NOCTUraHe Ha uenuTe
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Un. 9. (1) (U3m., ¢ pewenne or 14.01.2014r.) 3a nocturaHe Ha uenute no 4n. 8, YnpaensasawoTo
[pYXeCTBO CfiefBa arpecuBHa WHBECTMLUMOHHA MONUTMKA MpU aKTUBHO YNpaBfeHWe Ha WMHBECTULMOHHUS
noptdein oT GUHAHCOBM MHCTPYMEHTU U Napu4HK cpeacTea Ha ®OHA.

(2) Usm. ¢ pewenne or 23.11.2012r. n pewenne or 14.01.2014r.) CpeactBata Ha ®OHOA ce
MHBECTUpAT MpeaMMHO B ASMI0BM LIEHHW KHMXKA Ha KOMMaHuW, onepupaliM B CekTopa 34paBeonasBaHe,
OCHOBHO BbB (PapMaLEBTUYHUA OTPaACh/l, BUOTEXHONOrMUTE M CErMeHTa MeaMUMHCKA anapaTypa, NpuYeTu 3a
TbProBusi Ha perynvMpaHvTe nasapuv B CTpaHaTta U Yy>buHa, KOMTO MMAT BUCOK NOTEHLMAN 3a pacTex.

(3) U3m., ¢ pewerne ot 14.01.2014r. n pewerne ot 23.05.2018r.) JOXOAHOCTTa, KOSITO CE OYaKBa
[a 6bae peanuanpaHa nNpu ynpasneHWeTo Ha aktuesute Ha ®OHJA, ce dopMmypa NpearMHO OT MpUXoaun OT
LEHOBM pasnuku Mpu MOKynko-npofax6a Ha (UHAHCOBM WMHCTPYMeHTM OT nopTdeinna Ha POHJA, oT
Nnony4yeHn AMBUAEHTU OT EMUTEHTU M B NO-Masika CTEMNeH — OT JIMXBU OT AbAroBU (PMHAHCOBU MHCTPYMEHTH,
oT 6aHKOBM AENO3MTU U ap.

(4) WV360pbT Ha WHBECTUUMOHHUM WHCTPYMEHTW Ce OCHOBaBa Ha (yHAAMEHTaneH U TexXHUYECKU
aHanu3, KaTo NpevMyLLEecTBEHO ce NoabupaT KHMXKA, C BUCOK MOTEHUMAN 3a pacTex Ha NasapHUTE UM LEHN
N peanusvpaHe Ha KanuTanosu neyanbm.

(5) Usm. ¢ pewerne or 23.11.2012r.) KHwxaTta C ¢uKcMpaHa [OXOAHOCT W AEeno3unTUTE B
CTpyKTypaTa Ha nopTdeiina ce v3non3BaT MnpeaMMHO 3a AMBepcudMKauMsl Ha pUCKa, KakTo M 3a
peanu3vpaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha HebnaronpusiTHa nasapHa TeHAEeHUMs 3a ASNOoBUTE
KHMXa.

(6) 3a ocurypsiBaHe Ha NMKBMAHOCT WM 3@ MNOCTUrAHE Ha MO-BMCOKa AOXOAHOCT YnpaBnsBawloTo
APY>XKeCTBO MOXE Aa OCblLLECTBsIBa 3a cMeTKa Ha ®OHA cpoyHn caenku npun npuaobrsaHeTo U npogaxbaTa
Ha LEHHW KHWXA, KaKTO 1 JOrOBOPM C YroBOPKa 3a 06paTHO M3KynyBaHe (peno caesnku).

(7) (U3m. c pewerne or 07.02.2012r.) CpenkuTte N0 npeaxogHata anuHes MoraT aa 6vaaT
M3BbPLUBAHM €AMHCTBEHO MPW Cna3BaHe Ha OrpaHu4YeHusTa cbrnacHo un. 27, an. 1 v un. 28, an. 1 ot
30KUCOMNKN.

(8) 3a nocturaHe Ha ocHoBHuTe uenn Ha ®OHAA v npu ynpaBneHWETO Ha pucka YnpasBnsBalloToO
[PY>XeCTBO MOXe€ [a npunara noaxoAsiiM UHBECTULIMOHHM MeToaM 3a 3almTa Ha noptdeiina (hedging) ot
pasnnyHUTE BMAOBE PUCK, NPU KOETO MOXE Aa CKIYBA CAENKM C npasa, droubpcn, dopybpam, onuuu,
Cyanu u apyrv gepuBaTiu.

TexHUKMU 3a ynpaBJsieHue Ha ,peno” caesiku

Yn. 9a (Hos, c peweHune ot 23.05.2018r.) (1)PoHALT MOXE Aa M3MON3Ba TEXHUKWU U UHCTPYMEHTU,
CBbP3aHW C MpPEeXBbpSeMU AbArOBU LEHHW KHMXXKA W MHCTPYMEHTM Ha NapuyHus nasap 3a edekTUBHO
ynpaeneHve Ha nopTdein, npeacTaBnsBaliM AOroBOPUM 3a MOKynka wau npogaxba Ha uHaHCoBU
WHCTPYMEHTU C YyroBopka 3a obpaTHO Wu3KynyBaHe (,peno" caenku), MNpu YycroBWE 4e caenkute ca
MKOHOMMYECKN MOAXOAALLM, PUCKOBETE, MPOM3TUYALLM OT TAX, Ca aAeKBATHO WAEHTMdMUMPaHW B npoueca
Ha ynpasfeHue Ha pucKa 1 Npu YCNOBKE, Ye CYXaT 3a U3Mb/HEHNE Ha MOHE efiHa OT CNefHUTE Lenu:

1. HamasnsiBaHe Ha pucka;
2. HamasnsBaHe Ha pa3sxoauTe;
3. reHepypaHe Ha AOMbIHUTENHN Npuxoau 3a ®oHAA C HMBO Ha pUCKa, KOETO CbOTBETCTBA Ha

puCKOBUS My Npodun 1 Ha NpaBunaTa 3a AvBepcuduKaums Ha pucka.

(2) N3non3BaHeTO Ha TEXHWMKWTE MO an. 1 He MoXe Aa BoAM A0 MPOMSIHA B MHBECTULIMOHHUTE LIENN U
OrpPaHWYeHUs1 NN 4O 3aBULIABAHE Ha puckoBust Npodun Ha ®oHAa, KakTo ca OpPMyIMpaHM B HACTOALUTE
MNpaswuna.

(3) ®oHABLT MOXe Aa CKIIoYBA peno caenky no an. 1 caMo ¢ PMHAHCOBU MHCTPYMEHTU, B KOUTO MOXE
Ja nHeectnpa cbrnacHo yn. 38 3AKNCAMNKWU n HactoawmTe lMpaBuna, U caMO ako HacpeliHuTe CTpaHu no
TAX Ca KPeAUTHU WM (UHAHCOBM WHCTUTYLUMM, KOMTO MOANEXAT Ha MpyAeHUManeH Haas3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT /AbpXaBa uJIeHKa Win Apyra fAbpasa, cTtpaHa no CrnopasyMeHMeTo 3a
OpraHu3auusita 3a MKOHOMMYECKO CbTPYAHWMYECTBO M pa3BuTME. PuckoBaTa ekcno3vumst Ha doHaa KbM
BCsSIKa OTAENIHa HacpeliHa CTpaHa He MoXe da Haaxebpsnsa 10 Ha CTO OT akTMBMTE My, KOraTo HacpeliHaTa
cTpaHa e 6aHka no un. 38, an. 1, 7. 6 3AKUCAMNKW 1 5 Ha CTO OT akTMBUTE B OCTaHanuTe Criyyawm.

(4) Korato peno caenkum ce CKAYBaT €4MHCTBEHO C uen obesnevyeHne, a He C uen peasHo
npnaobueaHe Ha (PUHAHCOBMS MHCTPYMEHT, YNpaBnsBaloTo APYXXeCTBO MOXe Aa He B3eMa npeasung Tesu
WHCTPYMEHTM C orfnej cnassaHe Ha orpaHuyeHusTa no yn. 38, 39, 45 n cneasawmte ot 3AKUCATKN , kakTo
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1 Ha Te3u lMpasBuna. MNpremMa ce, Ye peno CAesKUTe ce CKIoYBAT eAMHCTBEHO C obe3neunTenHa LUes, ako ca
Hanuue ycnosusaTa, npeasuaeHn B [MpakTMkaTa Mo TPeTUPAHETO Ha peno caenkute n obpaTHuTe peno
caenkn c 6e3HannyHU LEHHM KHWXA, perucTpupaHu B LleHTpaneH pgenoswutap, npueta C npotokon Ns
8/15.02.2012 r. Ha KomucusaTa. lMNpeaxogHuTe nspeyeHns ce npunarat CbOTBETHO U MO OTHOLUEHWE Ha peno
caenky ¢ obesneunTtenHa uen ¢ 6e3HannyHM AbpXKaBHM LEHHWM KHWXKA, KOUTO Ce M3daBaT W perncrpupar
cbrnacHo Hapepgba Ns 5 Ha MuHucrbpa Ha duHaHcute u BHB, n He ca pernctpupanun B LeHTpanHus
JenosuTap.

(5) ®oHabT MoXKe Aa CckkoYBa peno caenky 3a npoaaxba Ha MHAHCOBU MHCTPYMEHTU C YrOBOPKa 3a
06paTHOTO MM M3KynyBaHe OT CTpaHa Ha ®oHaa (peno caenku oT rnegHa Tovka Ha ®oHAa) Ha ueHa v B
CpOK, OnpegeneHy B AOroBopa MexAy CTPaHWTe, KaTo Mpu HacrbnBaHe Ha nagexa (MPOoHABLT e ASbXKeH Aa
pasnonara C AOCTarb4HO CPeACTBa 3a M3MNMALLAHETO Ha CymaTa, AOroBopeHa 3a 06paTHOTO U3KyMnyBaHe Ha
(PMHAHCOBUTE NHCTPYMEHTH.

(6) ®oHABLT MOXeE Aa CKOYBa perno CAenKW 3a MOKYnka Ha MUHAHCOBW MHCTPYMEHTW C YroBOpKa 3a
06paTHOTO UM M3KynyBaHe OT npogasBada (obpaTHM peno caenku oT raegHa Touka Ha ®oHaa) Ha ueHa v B
CpOK, ornpeaeneHn B AoroBopa Mexay ABeTe CTpaHu, U Npy CNa3BaHe Ha ClegHuUTe OrpaHNYeHuns:

1. Mo BpeMe Ha pAeicTBMe Ha paoroBopa PoHABLT He MOXe Aa npoaaBa (GUHAHCOBUTE
WHCTPYMEHTU - MNpeaMeT Ha [Oorosopa, Npeau HacpelwHaTta CTpaHa fAa e ynpaxHuna npaBoTo Cu uau
KpaWHUAT CPOK 3a 06paTHOTO M3KYMyBaHE Aa € U3TEKb/, 0CBEH ako POHALT He pasnonara C Apyrv1 CpeacTsa
3@ M3MNbJIHEHWE Ha 3a4b/DKEHMETO CM MO A0roBOpa; NPEeAXoAHOTO U3pedYeHue He ce npwniara B CiyyauTe,
KOraTo HacpelyHaTa CTpaHa He € M3MbJHWIA CBOW 3aAb/MKeHUs No AOroBopa 3a peno CAenka U CbrlacHo
[OroBopa HeEU3MbAHEHMETO AaBa NpaBo Ha ®oHAaa Aa npogasa GUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTT@ Ha CcKloYeHUTe peno caenkn oT doHaa He TpsibBa Aa Bb3NpensTcTBa
U3MbJHEHMETO HA 3aAb/DKEHMETO My MO BCSKO BpeEMEe Aa M3KynyBa 0bpaTHO AsfoBeTe CuM MO UCKaHe Ha
TEXHUTe npuTexartenu;

3. pMHaHCOBMTE MHCTPYMEHTN, KOMTO MoraT Aa 6baaT 0bekT Ha caenka, ca obnuraumm, n3gageHu nnm
rapaHTMpaHu OT AbpXXaBa YneHka MM gpyra Abpxasa, cTpaHa no CnopasyMeHuneTo 3a OpraHusaumsaTa 3a
WKOHOMWYECKO CbTPYAHMYECTBO M pasBUTUE, TEXHU LEHTpanHu 6aHKW, TEXHW OpraHu Ha MeCTHOTO
camoyrpaeneHne, oT EBponelickaTta UeHTpanHa 6aHka, EBponeiickaTta WMHBECTUUMOHHA 6aHka wnu oOT
nybnvyHa MexayHapogHa opraHusauusi, B KOATO 4fieHyBa MOHe efHa JAbpXaBa YieHKa, KakTo W
KBanuduumMpaHn ObAroBM LEHHWM KHWXKA, WU34A4EHW WM rapaHTUpaHu OT TpeTu AbpXaBu C KpeauTeH
PEWTUHT, HE MO-HUCBHK OT MHBECTULMOHEH, MPUCLAEH OT areHuUMsl 3a KpeauTeH pelTUHr, perncTpupaHa um
cepTuduumpana cernacHo PernameHT (EC) Ns 1060/2009.

Yn. 10. (Q)(U3m. ¢ pewenne or 23.11.2012r. u pewenne or 23.05.2018r.) 3a nocturaHe Ha
ONTUManHa JauBepcudukaums Ha nopTdeitna, KakTo M 3a u3bArBaHe Ha nNpe-eKCroHMPaHeTO Ha
MHBECTUMUMOHHMS nopTdeinn Ha OOHIA KbM KOHKpeTHa WHAYCTPUSI WM KOMMaHWs, YNpaBnsiBalioTo
APY>XeCTBO MoAabpXa, B 3aBUCMMOCT OT NasapHaTa CuTyaums, MoAaxofsila OTpacioBa CTPYKTypa Ha
nopTceina. (2) (MlpegmwHa an.l, ¢ peweHne or 23.05.2018r.) YnpaBnsBawoTO APYXeCTBO
noaabpXKa CbCTaB U CTPYKTypa Ha aktueute Ha ®OH[A, kaTo cna3sa OrpaHWyeHusTa 3a MHBECTUpaHe,
CbrnacHo 4. yn. 11-14 Ha HactoawwmTe lMpasuna.

CbCTaB M CTPYKTYypa Ha aKTUBUTE
YUn. 11, (U3m. ¢ pewerne ot 07.02.2012r.) (1) AktusnTte Ha ®OHA ce CbCTOAT €ANHCTBEHO OT:

1. (M3m. ¢ pewenne or 23.11.2012r.) NpexBbpPNsSEMN LUEHHU KHUXKA U UHCTPYMEHTM Ha NapuyHus
nasap AonycHaTV 40 WM TbPryBaHW Ha perynvpad nasap no cMucbia Ha 4n.152, an.l n an.2 3 oT 3aKkoHa
3a nasapuTe Ha BUHAHCOBU MHCTPyMeHTU (3MDN);

2. (Usm. ¢ pelerme or 23.11.2012r.) NnpexBbpnsieMn LEHHU KHUXa U MHCTPYMEHTW Ha MapuyHus
nasap TbpryBaHW Ha perynupad nasap, pasivyeH oT To3u no 4yn.152, an.l un an.2 ot 3MN®U, B Penybnuka
Bbnrapusa unu B apyra Abp)Kasa uneHka, hyHKUMOHUpaALY, peaoBHO, NpU3HAT M Ny6ANYHO AOCTbMNEH, KAKTO M
LEHHM KHUXXa U MHCTPYMEHTU Ha napuyHus nasap, eMutupann ot Penybnuka Bbnrapus vnu gpyra obpxasa
USIEHKa;

3. (Msm. ¢ pewerne or 23.11.2017r.,peweHne or 14.01.2014r. n pewenne or 23.05.2018r.)
NPEXBBLPASEMN LEHHU KHMXa M MHCTPYMEHTW Ha NapuyHus nasap AoMnycHaTW O TbproBusi Ha oduumaneH
nasap Ha doHgoBa 6opca wnu TbpryBaHW Ha ApYyr perynvpaH nasap B TpeTa AbpXasa, (PyHKUMOHMpaLy
pefoBHO, MpU3HAT M Ny6AMYHO AOCTbMEH, KOUTO Ca BK/IOYEHW B CNKUCbK, oaobpeH oT KomucusaTa no
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npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, pbkoBogely, yrpasneHe Haa3op Ha MHBECTULMOHHATa AEUHOCT
(3amecTHUK-NpeacenaTens);

4, (U3m. ¢ pewenne ot 23.11.2012r., pewerne or 14.01.2014r. n pewenne or 23.05.2018r.) Hackopo
N30afeHN NpPEXBbPSEMU LEHHW KHMXKa B YCNOBUATA Ha 4YMATO EMUCUSI € BKJIIOYEHO MOeMaHe Ha
3aAb/DKEHUE [a Ce UCKA [OMyCKaHe, U B CPOK, HE MO-Ab/bl OT e4Ha roguHa OT u3gaBaHeTo uM, Aa b6baaT
[ONycHaTM A0 Tbproeus Ha odwuumaneH nasap Ha ¢oHaoBa 6opca wnm Ha Apyr perynvpaH nasap,
(yHKUMOHMPpaLL, pefioBHO, Mpu3HaT M Nyb6AMYHO [AOCTbMEH, KOUTO Ca BKKOYEHW B CNWUCbK, 0A06peH oT
KomucusTa no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens;

5. panoBe Ha KOMEKTUBHU MHBECTULUMOHHU CXEMU W/WUNW Ha ApYrv MNpeanpusaTvs 3a KOMEKTUBHO
WHBECTMpPaHe, U KOUTO OTroBapAT Ha ycnosusTa Ha yn. 4, an. 1 ot 3AKNCATKK, He3aBucnMo OT TOBa, Aanu
Ca CbC cefanviue B AbpXXaBa YfeHkKa, Npy ycnoBue Yye:

a) (M3m. ¢ pewwenne ot 23.11.2012r.) npyrute NpeanpuaTnsa 3a KONEKTUBHO MHBECTUPAHE OTroBapsiT
Ha cnegHuTE YCnoBus:

aa) (4on., c pewenne ot 14.01.2014r. u u3mM. ¢ pelexne ot 23.05.2018r.) nonyumnu ca paspeLleHune
33 M3BbpLUBAaHE Ha [AEWHOCT MO 3aKOH, CbINlAaCHO KOMTO BbpXy TAX CE OCbLUECTBSIBA HaA30p, KOMTO
KomucusaTa no npeanoxeHve Ha 3aMeCTHUK-NpeaceaTens CMsTa 3a eKBMBAaneHTEH Ha Haj3opa CbriacHo
npaBoTo Ha EBponeiicknsi Cbto3, ¥ CbTPYAHWUYECTBOTO MEXAYy HaA30pHUTE OpraHu e B AOCTaTbyHa CTerneH
OCUIYpEHO;

ab) HMBOTO Ha 3awMTa Ha npuTexaTenuTe Ha [Aaf0Be B TAX, BKIIOYMTENHO MpasBwunata 3a
pasnpefeneHneTo Ha aKTMBUTE, 3a MON3BAHETO M MPefOCTaBSHETO HA 3aEMUM Ha MpPEXBbpASEMU LIEHHU
KHVXXa@ M MHCTPYMEHTU Ha MapuyHMA nasap, KakTo v 3a npoaaxbaTa Ha UEHHW KHUXa U MHCTPYMEHTU Ha
napuvyHWs nasap, KOMTO NpeanpuaTusaTa 3a KONEKTUBHO MHBECTUPAHE He NpUTEeXasaT, Cca eKBUMBASIEHTHN Ha
npaeunaTta v 3almTaTa Ha npuTexaTenuTe Ha ASA/I0BE Ha KONEKTUBHU MHBECTULMOHHU CXEMU;

aB) OCHOBHATa MHBECTUUMOHHA HacoveHoCT Ha KNC ga cboTBeTCTBA Ha NpenMyLLEeCTBEHUTE CEKTOPK
Ha nHBectTupaHe Ha ®OHJA.

ar) paskpvBaT NepuoanyHO WHQOpMaUMs, KaTo WM3roTBAT M NyONUKyBaT rOAUWHU U 6-MeCceyHu
OTUEeTH, AaBalliM Bb3MOXHOCT 33 OLEHKA Ha aKTMBUTE, MAacMBUTE, MPUXOAUTE U U3BbPLUEHUTE onepauuu
npes3 OTYETHUS Nepuoa, 1

6) He noseuye oT 10 Ha CTO OT aKTUBUTE HA KONMEKTUBHUTE MHBECTULMOHHM CXEMWU WM Ha ApyruTe
npeanpuaTus 3a KONMEKTUBHO WMHBECTMPaHe, 4MeTo npuaobusaHe ce npeaswkaa Aa Ce U3BbLpLUKM, MoraT
CbrNacHO yypeavTenHUTe UM akToBE uau npasunaTta MM da 6baaT MHBecTupaHu obLio B AsnoBe Ha Apyru
KONMEKTUBHU UHBECTULIMOHHWU CXEMU UNWN B APYIY NPEanpuUsaTUS 38 KONEKTUBHO MHBECTUPAHE;

6. (Usm. ¢ pewerne ot 23.11.2012r., pewerHne ot 14.01.2014r. n pewenne ot 23.05.2018r. ) Bnorose
B KPeaAUTHU UHCTUTYUMM NAaTUMKU NPy NOUCKBAHE WK, 338 KOUTO CbLUECTBYBa NpaBoTo Aa 6baaT UsTerneHu
Mo BCSKO BpeMe, W C AaTa A0 MafeX He noseve oT 12 Meceua; KpeaAUTHUTE UHCTUTYUMM B TPETa AbpXaBa
TpsibBa Aa cnas3saTt npasuna M Aa ca obekT Ha Haa30p, KOUTO 3aMeCTHUK-NpeaceaaTenaT Ha KomucusaTa 3a
(vHaHcoB Haazop (KPH) cMsiTa 3a eKBMBaNEHTHM Ha Te3M CbIIACHO NPaBoToO Ha EBponeinckus cbios;

7. pepvBaTMBHW (DUHAHCOBU WMHCTPYMEHTW, BKJIIOUUTENHO EKBMBASMIEHTHU Ha TAX WHCTPYMEHTH,
3aA4b/KEHUsTa MO KOMTO MoraT Aa 6baaT M3Nb/HEHM Ype3 NapuyHO MnnawaHe, TbpryBaHW Ha perynvpaHu
nasapu noT.1-3;

8. (M3m. c pewermne or 23.11.2012r.) pepvBaTvBHU (UHAHCOBU WHCTPYMEHTU TbpryBaHW Ha
n3BBLHH60PCOBM Nasapu, Npu ycnoBue Ye:

a) 6a3oBUTE MM aKTMBW Ca MHCTPYMEHTU No an. 1, GMHAHCOBM WHAEKCK, NIMXBEHW NPOLEHTU, BaNyTa
NN BanyTHU KypCOBE;

6) (M3m. c pewerne or 23.05.2018r.) HacpewHata CTpaHa MO caefnkata C Te3n AepyBaTMBHMU
(PUHAHCOBM MHCTPYMEHTU € UHCTUTYLUMS - NpeaMeT Ha NpyAeHuManeH Haa3op, M OTroBaps Ha U3WUCKBaHWS,
onobpeHu oT oT KomucusaTa no npeanoXeHne Ha 3aMecTHUK-NpeaceaaTens;

B) ca 0beKkT Ha HagexaHa W Mnoanexalla Ha rnpoBepka exefHeBHa OLeHKa U BbB BCEKM MOMEHT Mo
nHMumatmea Ha ®OHIA moraTt fa 6baaT NpoAageHn, NMMKBUANPAHU WK 3aKpUTK Ype3 odceToBa Caenka no
crnpaBeasnBa CTOMHOCT;

9. (Uzm. ¢ pewerne ot 23.11.2012r.) VHCTPYMEHTU Ha Mapu4HMS Nasap W3BbH Te3u, TbpryBaHW Ha
perynupaH nasap v nocoyexnn B § 1, T. 6 ot AP Ha 3OKWUCANKW, ako Bbpxy eMuUcusaTa uim eMmMTeHTa Ha
Te3N WHCTPYMEHTU Ce OCbLUeCTBSIBa HaA30p C Uen 3aluTa Ha WMHBECTUTOPUTE WKW CrecTdaBaHuaTa U
OTroBapAT Ha CrieHUTe yCroBuUS:
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a) eMUTUPAHN WM rapaHTMpaHu ca OT LEHTpasiHW, PervoHanHu Wan MecTHW opraHu B Peny6nvka
Bbnrapus wnu B Apyra Abpxasa uneHka, oT bbarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha apyra
ObpXxaBa uneHka, oT EBponefickaTta ueHTpanHa 6aHka, oT EBponelickusi cbto3 unu oT EBponelickaTta
MHBECTULMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lydanTe Ha deaepasnHa AbpXKasa - OT eUH OT YNeHoBeTe
Ha (enepanHata AbpxaBa, OT nybnvyHa MeXAyHapoAaHa OpraHu3aumsi, B KOSTO 4neHyBa MOHE efHa
[AbpKaBa uneHka;

6) U3maaeHn ca OT EMUTEHT, YMSTO EMUCKS LIEHHM KHUXA Ce ThpryBa Ha perynuvpaH nasap no 1. 1 -
3

B) €MUTMPAHW WM rapaHTMpaHW ca OT JMUE, BbpXy KOETO Ce OCbLUEeCTBABA MpyAeHUManeH Haasop
CbrNacHoO KpUTepuu, onpeaesneHn oT NpaBoTo Ha EBponeiickus cbio3, MM oT nuue, KoeTo e 0bekT U crna3Ba
npaeuna, NpuUeTM OT CbOTBETHWS KOMMNETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBA CTPOrM, KOMKOTO ca
M3NCKBaHWsITa, onpeaesneHn OT NpaBoTo Ha EBponeiickuns cbtos;

r) (Mzm. ¢ pewenne or 23.05.2018r.) w3paneHn ca OT eMUTEHTH, pasnnyHKM OT Te3n no bykeu "a",
"6" n "B", oTroBapswm Ha kputepuu, ogobpeHn oaobpeHu ot KomucusaTa no npeasioxeHve Ha 3aMecTHUK-
npeaceaatens, rapaHTupawm, Je:

aa) MHBECTULMWUTE B TE3N MHCTPYMEHTM Ca OOEKT Ha 3almTa Ha MHBECTUTOPWUTE, EKBUBAEHTHa Ha
3aWmMTaTa, Ha KOSTO noanexar uHeectuummute no 6ykem "a", "6" n "s";

66) eMUTEHTBLT e ApYXeCTBO, YMMTO KanwuTan M pe3epBM Ca B pa3Mep He MOo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBs M MybAvKyBa roAMWHM (DMHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AvpekTMBa Ha CbeeTa oT 25 tonn 1978 r., npueta Ha OCHOBaHue 4. 54, § 3,
bykBa "x" oOT [oroBopa OTHOCHO TrOAMLUHWTE CYETOBOAHM OTYETM Ha HSAKOM BWUAOBE [pYXecTBa
(78/660/EN0) nnn ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickus napnameHT u Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexayHapoaHUTe CY4ETOBOAHM CTaHAApPTH, U e nuue, KOeTo (PuHaHc1pa rpyna ot
APY>XeCTBa, B KOATO y4acCTBaT €4HO WU HAKOJMIKO APY>KeCTBa, NMPUETU 3a TbProBus Ha perynnpad nasap, uim
nmue, koeto duHaHCMpa ApyXecTBa 3a CeKiopuTM3auusl, Bb3non3sawuM ce oT 6aHkoBa NMHUS 3a
ocurypsiBaHe Ha NIMKBUAHOCT.

(2) (U3m. c pelwerne ot 23.11.2012r.) OpyxecTBOTO, 3a cMeTka Ha ®OHA, Moxe Aa UHBECTUpa He
noseye oT 10 Ha cTO OT akTuBuTe Ha ®OHA B NpexBbpiSeMU LEHHU KHUXKA U MHCTPYMEHTU Ha NapuyHus
nasap M3BbH Te3u no an. 1.

(3) ®OHODBT He Moxe Aa npuaobusa LeHHW (bnaropoaHun) MeTanu u cepTUuKaTh BbpXy TSX.

(4) (M3m. c pewenne ot 23.11.2012r.) YnpaBnsaBaloTo APYXECTBO HE MOXe Aa MHBECTUpa nosedye
oT 5 Ha cto oT aktueuTe Ha ®OHA B NpexsbpAseMyn LEHHU KHWXA WAN B MHCTPYMEHTM Ha Mapu4Hus
nasap, U3fafeHn oT eaHo nuue.

(5) (U3m. ¢ petwerne ot 23.11.2012r. YnipaBnsBaLloTO APY>KECTBO HE MOXe Aia MHBECTUPA NnoBeye OT
20 Ha cT0 oT akTnBMTE Ha ®OH/IA BbLB BfIOroBe e4Ho nnue no an. 1, 1. 6.

(6) Puckosata ekcrnosvums Ha ®OHJA KkbM HacpelwHaTa CTpaHa MO caenka € W3BLHOOPCOBO
TbpryBaHu AepuvBaTUBHN (PMHAHCOBM MHCTPYMEHTU He MOXe Aa Haasuwasa 10 Ha CTO OT akTUBMTE, KoraTo
HacpelyHaTa CTpaHa e KpeAMTHa UHCTUTYUMS no an. 1, T. 6, a B ocTaHanuTe cnydau - 5 Ha CTO OT aKTUBUTE.

(7) (U3m. c peierne or 23.11.2012r. )YnpaBnsBaLlloTo APY>XeCTBO MOXe Aa uMHBectupa Ao 10 Ha
CTOo OT aktmBuTe Ha OOHOA B NpexBbLPNSEMU LEHHU KHMXKA WUAN B MHCTPYMEHTM Ha MapuyHuS rnasap
“3nafeHn oT efHo nuue, camo MNpu ycioBue Ye obliaTa CTOMHOCT Ha MHBECTUUMUTE B NMLaTa, BbB BCAKO OT
konto ®OHJA mHBecTMpa rnoseye OT 5 Ha CTO OT CBOMTE aKTUBW, He Hagsuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHuMyeHneTo No M3peyeHne MbpBO He ce npwiara OTHOCHO BAIOFOBETE B KPEAUTHW WUHCTUTYLIMM, BbPXY
KOUTO Ce OCbllecTBsiBa MpyAeHUManeH Haa30p, KakTo W KbM CAENKUTE C M3BLHOOPCOBO TbpryBaHM
[epuBaTMBHU (PUHAHCOBM MHCTPYMEHTU C TE3U UHCTUTYLINN.

(8) (M3m. c pewenne or 23.11.2012r.)OcBeH orpaHuyeHusTa no an. 4 - 6 oblata CTOMHOCT Ha
nHeectuuumnte Ha ®OHJA B NpexBbpriseMN LIEHHU KHUXKA WM MHCTPYMEHTU Ha Mapu4yHUs nasap wusgadeHu
OT €QHO nuue, BNOroBETE MpU TOBA SIMLE, KAaKTO M eKCno3vumaTa KbM CbLLOTO NNLE, Bb3HWUKHaNa B pe3ynrtar
Ha caenkn ¢ M3BbHOOPCOBO ThbpryBaHW AepuBaTMBHU (DMHAHCOBUM MHCTPYMEHTH, HE MOXe Aa Haasuwasa 20
Ha CTO OT aKTUBUTE My.

(9) YnpaBnaBawoTO APYXECTBO MOXe fda mHBectupa Ao 35 Ha cto oT aktmeute Ha ®OHIA B
NpexBbpISEMU LEHHN KHUXKA U MHCTPYMEHTU Ha Mapu4HUS nasap, u3gafeHu OT eHO NMue, ako LEHHUTE
KHMXa WU MHCTPYMEHTUTE Ha Mapu4HWa nasap ca u3gafdeHu Wau rapaHTupaHu ot Penybnuka Bbnrapus, ot
[pyra AbpXaBa YfieHka, OT TeXHU PEernoHasiHu UM MECTHW OpraHu, OT TpeTa Abpxasa unu oT nybnaunyHa
MeXAyHapoAHa OopraHv3aumsi, B KOATO YJieHyBa MOHE efiHa Abp)XXaBa Y/ieHKa.
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(10) MNpexBbpnsgemMUTe LEHHU KHMXA U MHCTPYMEHTUTE Ha MapuU4YHWUA nasap no an. 9 He ce B3emaTt
npeasuA 3a UenuTe Ha OrpaHuYeHneTo no an. 7.

(11) (U3m. ¢ pewerne or 23.11.2012r,) IHBECTULMOHHUTE OrpaHMYeHns no an. 4 - 9 He moraT Ada
6baaT koMOMHMpaHU. ObLaTa CTOMHOCT Ha uHBecTUUMMTEe Ha ®OHJA B NpexBbpisieMU LEHHW KHMDKA WK
WHCTPYMEHTW Ha NapuyHWa nasap w3gafdeHn OT efHO fuvue, BOroBeTe npu TOBa fvue, KakTo U
€KCno3uumMaTa KbM CbLOTO NMUE, Bb3HUKHANA B pe3yntaT Ha CAenku C AepuBaTvBHM (UMHAHCOBU
WMHCTPYMEHTU CbrnacHo an. 4 - 9, He MoXe da HaaBuwaga 35 Ha cTo oT akTueuTe Ha ®OHJA.

(12) [ApyxecTBaTa, BKIIOYEHM KbM €fHa rpyna 3a LenuTe Ha CbCTaBsHE Ha KOHCONMAMpaH
(PUHAHCOB OT4YEeT CbINacHO MpPU3HATUTE CYETOBOAHW CTAHAAPTM, Ce pa3rnexaaT KaTo edHo nuvue npu
npunaraHe Ha orpaHuyeHusTa no an. 4 - 11.

(13) (U3m. ¢ pewenne or 23.11.2012r.) ObuwiaTa CTOMHOCT Ha MHBECTULIMMTE B NPEXBbPIISIEMU LIEHHU
KHVXXa@ WM MHCTPYMEHTUM Ha MapuyHUs nasap eMUTUpaHu OT ApyXecTBaTa B edHa rpyna, He Moxe Aa
HaaBuwaga 20 Ha CTO OT CTOMHOCTTA Ha akTuBMTe Ha GOHJA.

(14) (Hosa, c pelserne ot 14.01.2014r.) ®OHADBT MoxXe Aa nHBECTMPa A0 25 Ha CTO OT aKTUBUTE CU
B obnuraumv, vagageHn OT KpeauTHa MHCTUTYUMS CbC Ceflanuile B AbpXKaBa YSIeHKa, KOATO MOANEXWU Ha
cneuvaneH HaA3op C Uen 3aluTa Ha nputexaTtenure Ha obnuraumu, BKIIOYUTENTHO Ha W3WCKBAHETO
HabpaHWTe OT eMucKsATa obnuraummn cpeacTsa fAa 6baaT MHBECTMPAHM B aKTUBM, KOUTO Mpe3 Lenus nepuoa
Ha emMucMsiTa OCUrypsiBaT MOKPUTME Ha MpeTeHUMMTE BbB Bpb3ka C obauraummTe M KOUTO B Clydal Ha
HECLCTOATENIHOCT Ha eMuTeHTa Aa 6baaT M3M0n3BaHW NPUOPUTETHO 3a U3MNMallaHe Ha 3a4b/DKEHUSATA KbM
npuTexaTtenuTe Ha obnuraumm. Obwata CTOMHOCT Ha MHBECTUMLMWUTE MO M3PEYEHUE MbPBO, HAAXBLPJSLLM
OrpaHNYEHNETO NO an. 4 3a eKCrno3numm KbM eIMH eMUTEHT, HE MOXe Ja Haaxebpss 80 Ha CTO OT akTMBUTE
Ha ®oHpa. ObnurauunTe, U3AaAEHU OT KPEAUTHU MHCTUTYUMU CbC Cefanulle B AbpXKaBa YfeHKa, KOUTO
OTroBapsiT Ha W3WNCKBaHWsITa MO M3peyeHWe MbpPBO, Ce NybnuKyBaT Ha CTpaHuuaTa Ha EBponeiickaTa
KOMUCHS.

(15) (Tlpegmura an. 14, u3m., ¢ pelwenne ot 14.01.2014r.) YNpaBnaBawoTO APYXECTBO MOXe Aa
nHBecTMpa He noseye oT 10 Ha CTO OT akTmeBuTe Ha ®OHIA B AA10BETE HA €4HO M CbLO NpeanpusTue 3a
KONEKTUBHO MHBECTUPaHe Mo an. 1, T. 5, He3aBMCMMO Janu e CbC cefanuile B AbpXKaBa YNeHKa Uan He.

(16) (Uzm. ¢ pewerne ot 02.03.2012r n c pewerHmne or 23.11.2012r., ripeguiHa an. 15, usmM., ¢
pelerme or 14.01.2014r.) ObWmMAT pa3Mep Ha WHBECTUUMUTE B ASNOBE Ha NpeanpusTvs 3a KOMEKTUBHO
WHBECTUPaHe, YMUTO aKTUBWU U MHBECTUUMK, pa3nuyHu oT ®OHIA, He Moxe Aa Haasuwasa 10 Ha cTo OT
aKTUBUTE MY.

(17) (TipegmiwHa an. 16, usmM., ¢ pewenne or 14.01.2014r.) ®OHObT He Moxe Aa npuaobusa
rnoBeye oT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gageHu oT eqHo NULE;

2. feceT Ha CTO OT obnuraummTe Unu Apyry AbAroBU LEHHWU KHUXA, U3JafieHN OT e4HO nuue;

3. OBajeceT U MeT Ha CTO OT ASM0BETE Ha edHa KONMEKTMBHAa MHBECTUUMOHHA CXeMa Wnu Apyro
npeanpuaTve 3a KOMEKTUBHO WHBECTMPAHe, KOETO OTroBaps Ha W3MCKBaHMSATA Ha uyn. 4, an. 1 ot
30KNAMKN;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHMs Nasap, U3gageHn oT eaHo nuue.

(18) (TlpeamwHa an. 17, usmM., ¢ pewenne or 14.01.2014r.) OrpaHnyeHnsiTa no To3M YNeH He ce
npunaraTt, Korato YnpasnsBalOTO APYXECTBO ynpaxHsiBa 3a cMeTka Ha ®OHAA npaBa Ha 3anucsaHe,
NpomM3TUYaLLM OT MNPEXBBLPASEMU LIEHHW KHWXKA WM MHCTPYMEHTW Ha NapuyHus nasap, KOUTO ca 4acT OT
HEroBuTE aKTUBMW.

(19) (Tlpegmwra an. 18, usm., ¢ pewenne ot 14.01.2014r.) Npn HapylweHne Ha WUHBECTULMOHHUTE
OrpaHNYeHNs Mo NPUYMHN U3BBH KOHTPO/IA Ha YNpaBnsBalloTo APYXXECTBO UM B PE3YNTAT Ha YNpaXKHsABaHe
npaBa Ha 3anucBaHe, YNpaBnsaBalOTO APYXECTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Meceua oT
Bb3HMKBaHE Ha HapyLlleHWeTo, Ype3 caenku 3a npoaaxba npueexaa aktmeute Ha POHJA B CbOTBETCTBUE C
WHBECTULMOHHWUTE OrpaHUYeHunsi, kKaTo OTUMTa MHTEPECUTE Ha npuTexaTenute Ha Asnose. B Te3u cnyyau
YnpaBnsiBalloTO APYXECTBO € A/TbXHO B 7-AHEBEH CPOK OT WM3BbLPLUBAHE HA HapyleHWeTo Aa YBeaoMM
KOMUCKSATA, KaTo NpefocTaBn MHdopMaums 3a NPUUYMHUTE 33 Bb3HWMKBAHETO My U 3a NpeanpueTute Mepku
3a OTCTpaHsBaHETO My.

(20) (7lpegumwHa an. 19, usm., ¢ pewerne or 14.01.2014r,) ObwaTta CTOMHOCT Ha ekcno3uumsita Ha
®OHJA, cBbp3aHa C AepUBaTUBHM MHCTPYMEHTU, HE MOXe Aa 6bje Mo-rofiiMa OT HeTHaTa CTOMHOCT Ha
aKTUBUTE My.
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(21) (TlpegmwHa an. 20, wsm., ¢ pewerne or 14.01.2014r.) ®POHODBT Moxe Aa MHBECTUpa B
AepuBaTMBHU (DMHAHCOBWU MHCTPYMEHTM MpU Cra3BaHe Ha orpaHuuyeHusaTa no an. 11 - 13 u npu ycnosue ye
eKkcrnosmumsTa kbM 6a30BMTE aKTMBM 06O HE HAAXBbps MHBECTULUMOHHUTE OrpaHMyeHns no an. 4- 13.

(22) (Mlpegmura an. 21, usm,, ¢ pewenne or 14.01.2014r.) Korato ®OHADbT wuHBecTMpa B
AepVBaTMBHU (DMHAHCOBU MHCTPYMEHTU, 6a3npaHu Ha WHAEKCW, T€3M MHCTPYMEHTU He ce KOMBMHMpaT 3a
LennTe Ha MHBECTULIMOHHUTE OrpaHMYeHns no an. 4- 13.

(23) (TlpeguiuHa an. 22, usm., ¢ peierne or 14.01.2014r.) Korato NpexBbpnsieMn LUEHHN KHXKa Unn
WMHCTPYMEHTWN Ha Mapy4HMS Nasap CbAbpXKaT BrpaeH AepUBATMBEH MHCTPYMEHT, ekcrnoavumusaTta Ha ®OHIA
KbM TO3W AepvBaTMBEH MHCTPYMEHT Ce B3eMa NpeaBua Npu U34UCNsiBaHETO Ha obLliata ekcnosvuums no an.
20.

(24) (U3m. c pewerme or 23.11.2012r.,npegmwHa an. 23, u3mMm., C peweHne or 14.01.2014r.))
YnpaBnsiBalloTo APYXECTBO MoaAbpxa CTPyKTypa Ha noptdeina Ha ®OHJA no BuaoBe aKTMBM, KaKTo
cnepga:

OTHOCHUTEsIeH AsAN CrpsaMo

Bupose aktnen o6wunTte akTuBn Ha ®POHAOA

[An0BM UEHHM KHUMXa Ha KOMMaHMM onepupalum B CekTopa o 95 %
34paBeona3sBaHe, OCHOBHO BbB  (hapMaueBTUYHWA  OTpachbhl,
buoTexHonorMMTe M cerMeHTa MeauuMHCKa anapaTtypa, AonycHatu Ao
WM TbpryBaHW Ha perynupaHute nasapu no un.ll, an. 1, 1. 1-3;
OSNT0OBU LEHHM KHWXA no yn.ll, an. 1, T. 4; osnoBe Ha KONEKTUBHMU
WHBECTULIMOHHWN CXEMM, YUSTO MHBECTULMOHHA MOSMTUKA CbOTBETCTBA
Ha puckoBaTa HacoyeHocT Ha OOH[JA; aepuBaTMBHU (DUHAHCOBM
WMHCTpyMeHTM no yn.ll,an. 1, 7. 7n 1.8

[ObnroBn UEHHW KHWXa, [ONycHaTW A0 WM TbpryBaHW Ha o 50 %
perynvpaHuTe nasapv no yn. 11, an. 1, 1. 1-3; AbAroBM LEHHN KHUXA
no un. 11, an. 1, T. 4; panose Ha KONEKTUBHU MHBECTULIMOHHU CXEMMU,
KOWTO Ca C KOHCepBaTMBHa MHBECTULMOHHA MONTUKA.

(Uzm., ¢ pewwerne ot 14.01.2014r.) INKBUAHN CpPeacTBa, KbM KOUTO
cnagat OCHOBHO BnoroBe B HaHkM nmo un. 11, an. 1, 7. 6
WHCTPYMEHTU Ha napuyHusa nasap no yn. 11, an. 1, 1. 1-3 n 9, kouto
B/IN3AT B MOHATMETO 3a JIMKBUAHW CPeacTBa

He no-manko ot 5 %

LIeHHWN KHMXa MU MHCTPYMEHTU Ha NapuyHUS nasap [o 10%

OrpaHu4yeHUs1 Ha MUHBECTULIMOHHATA AENHOCT

Yn. 12. (Usm. ¢ pelwerne ot 07.02.2012r.) YnpaBnsBawLloTO APYXKECTBO He MOXe Aa npuaobusa 3a
cMeTka Ha ®OHJA akuuu € nNpaBoO Ha rnac Ha eavH eMUTEHT, KOUTO 6uxa My MO3BONAUAM Aa YrnpaXKHsBa
3HAYUTENHO BVSIHUE BbPXY EMUTEHT.

YUn. 13. (Usm. c pewenne ot 07.02.2012r.) (1) YnpaBnssawoTo ApyxecTBo n baHkaTa—aenosuTap,
KoraTo AeicTBa 3a cMeTka Ha ®OHJA, He MoraT [a NpeaocTaBsT 3aeMu WM Aa 6bAaT rapaHTu Ha TPETU
nvua.

(2) HesaBucMMo OT orpaHuyeHusTa no an. 1, YnpasnsBawoTo ApyXecTBo W baHkaTa—aenosuTtap
mMoraT fAa npuaobueaT MpexBbpNsSeMM LEHHU KHUXKA, WMHCTPYMEHTM Ha MapuyHWs nasap wauM apyru
(nHaHCOBM MHCTPYMeHTM no un. 11, an. 1, 7. 5, 7, 8 n 9, B cnyyaute koraTo CTOMHOCTTa MM HE € HamMbJIHO
nsnnaTeHa.

(3) YnpaBnsiBaWoTo APYXXecTBO M BbaHkaTa - AenosuTap, Korato U3BbpLIBaT AEMHOCT 32 CMETKa Ha
®OHJA, He MoraT da CK/oYBaT AOroBOp 3a KbCW NPoAaXbu Ha NpexBbprseMy LEHHU KHUXA, MHCTPYMEHTU
Ha Napu4H1s nasap Uiy Ha Apyru GUHAHCOBU MHCTPYMeHTM no un. 11, an. 1, 1.5, 7,81 9.

Un. 14. (Vzm. ¢ pewenne or 07.02.2012r. n pewenne or 23.05.2018r.) (1) YnpaensiBawioTo
ApyxecTBo M baHkaTa - genoswTap, KoraTo AeicTBaT 3a cMeTka Ha ®OHJA He MoraT Aga nonssaT 3aemu,
OCBEH B C/lyyamTe 1 nNpu cnassaHe nanckeaHusaTa Ha 3AKUCAMKN.
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III. UIMYLLIECTBO HA ®OHAA. MPABA HA NMPUTEXXATEJIUTE HA OAJIOBE

Un. 15. (U3m. ¢ pewenne ot 07.02.2012r.) (1) UmywectBoTo Ha ®OHJA e pasnpeaeneHo Ha Asn1oBe,
yMMTO BpPOI Ce MPOMEHs B pe3ynTaT Ha eMuTupaHeTo (nNpofaxkbata) Ha HOBM ASNOBE MM 06pPaTHOTO MM
N3KyrnyBaHe.

(2) JoroBopHMAT OHA Ce CMSITa 3@ EMUTEHT Ha AS/IOBETE, HA KOUTO € pa3feseH.

(3) (M3m. ¢ pewerme or 23.11.2012r. n pewerne or 23.05.2018r,) HeTHaTa CTOMHOCT Ha akTMBUTE Ha
®OHJA He Moxe aa 6bae no-manka ot 500 000 (neTCTOTUH Xunsam) nesa.

(4) (Hosa, c peiwernne or 23.05.2018r.) AKO B nNpoab/HKeHWe Ha 6 nocnegoBaTesNHM Meceua
cpefiHOMeceYyHaTa HeTHa CTOMHOCT Ha aKTMBUTE Ha AOroBopHusi ¢oHA € no-Manka ot 500 000 nB.,
YyNpaBnsBaLloTO APY>XeCcTBO TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTU MPUYMHWTE 3a TOBa, MEPKUTE,
KOMTO Lle NpeanpuemMe 3a MpUBIMYAHE HA HOBWU MHBECTMTOPM, W CPOKAa, B KOUTO TE3N MepKku e 6baaT
MPUIOXKEHN M B KOWTO CE O4YakBa AOrOBOPHUAT ¢OHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha
aktmeuTe cn. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpBO 3arnoyBa da Teye OT U3TUYAHETO Ha 6
nocnenoBaTesiHM Mecela Mo uspeyeHune Nbpeo.

(5) (Hosa, ¢ pewerne or 23.05.2018r.) OnoBecTsaBaHETO MO an. 4 ce M3BbplIBA Ha WHTEpHET
CTpaHuLaTa Ha ynpasnsBalloTO APY>KECTBO M MO APYr MNOAXOAALL, HAYMH C Orfes YCTaHOBEHWUTE CpeAacTBa 3a
KOHTaKT C MHBECTUTOPUTE. YNPaBNABaLLOTO APYXECTBO npeacraBa Ha KomucusaTa Korme OT OrnoBecTeHaTa
nHdopMaLma A0 Kpasi Ha creaBalums paboTeH AeH criefl OMOBECTSBAHETO W U MHGOpMaUMs 3a pesynTaTuTe
OT npeanpueTuTe Mepkn Ao 10-0 YMCno BCekM Mecel A0 AOCTUMraHe Ha MMHUMANHUS pa3mep no an. 3.

CTpykTypa Ha MMyLLeCTBOTO. BHOCKM

Yn. 16. (U3m. ¢ pewenne or 07.02.2012r.) (1) CrpykTypata Ha akTveBuTe U MacvBWUTE Ha
uMyectsoto Ha ®OHJA, KaKTO M HeroeBaTa NIMKBUAHOCT ce CbobpassaBaT CbC CbOTBETHO MPUIOXUMUTE
3aKOHOBUW MU3UCKBaHNA M HacToswwmTe lNpasuna.

(2) BHockuTte B nMywectsoto Ha POHJA MoraT aa 6baat camo B napu.

(3) NpuaobusaHeTo Ha asn Ha ®OHIA ce n3BbLpLIBA CpeLly 3annallaHe Ha MbjHaTa My eMUCUOHHA
CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHATa CTOMHOCT Ha aKTMBUTE Ha eAuH AsN, OnpeaeneHa Ha JataTta
Ha MojaBaHe Ha nopbykaTa 3a MOKYMKa M pasxoAauTe MO EeMWUTUPAHETO, B C/yyail, Ye TakvBa 6baaT
npeasuaeHu.

(4) (V3m. ¢ pewenne ot 23.11.2012r., ¢ pewenne or 14.01.2014r. n ¢ pewenne or 11.01.2016r.)
MWHUManNHUAT pa3Mep Ha CyMaTa, KOSTO MHBECTUTOPBT MOXe Aa 3asBu 3a npuaobusBaHe Ha ASNOBE BbB
®OHIA, e 100 (cT0) NneBa, pasdenieHn Ha eMUCMOHHATA CTOMHOCT Ha 1 asn. B eMucnoHHaTa CTOMHOCT ce
BK/IIOYBAT pasxoaute 3a emMuTupaHe. Npu ckntouBaHe Ha [oroeBop 3a cucteMaTUyHo mHBecTupaHe (CUIT),
pasxoaute Mo eMUTUMpaHe Ce HauucnsasaT BbpXy BCAKA MbpBa BHOCKA Cnej CKAOYBaHe Ha A0rosopa,
CbOTBETHO BbpXY BCsSKa MbpBa BHOCKa Cfiej npeforoBapsiHe YCNoBMSTa Ha AOroBOpa, Kacaewy npomsHa B
pa3Mepa Ha MeceyHaTa BHOCKa.

(5) (Hosa, c pelsenne ot 14.01.2014r.) POHODBT HaAMa NpaBo Aa eMuTupa AS/10Be, YNATO EMUCUOHHA
CTOMHOCT He e M3UsNo 3annaTeHa.

YBenuuyaBaHe U HaMansiBaHe Ha uMyLlecTtsoto Ha ®POHAA

Yn. 17. Vimywectsoto Ha ®OHOA ce yBenuyaBa unn HaMansisa B 3aBUCMMOCT OT MpoMsHaTa B
HeTHaTa CTOMHOCT Ha aKTUBUTE My, BKJIOYMTENHO B PE3Y/TaT Ha MPOAAAEHUTE WM 0BpaTHO W3KYNeHW
asinose Ha ®OH/JIA.

OsnoBe Ha poroBopHus poHp

Yn. 18. (1) (M3m. ¢ pewerne ot 07.02.2012r.) Oanosete Ha POHAA cbvrnacHo § 1, T. 4 ot AP Ha
3O0KUCAMNKN ca dwmHaHCOBN WHCTpyMeHTW, mdgageHn ot ®OHA, KouTo m3passBaTt MnpaBaTa Ha TexHuTe
npuUTeXaTenu BbpXy HEMHWUTE akTuBM. [safoBeTe ca perncTpupanmn no cMeTku B “LieHTpaneH genosutap” AL
n mMoraT aa 6baat npeanaraHyM Ny6nmMyHo.

(2) (Usm. ¢ pewenmne or 04.07.2016r,) HoMuHanHaTa CTOWHOCT Ha eauH Aasn e 19.5583
(neBeTHageceT UANO, NET XUNSAN NETCTOTUH OCEMAECET U TPW AeCETOXUNSAAHN) Nesa.
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(3) BpodaT Ha aanoseTte ce onpefens oT TAXHOTO M3JaBaHe U 06paTHO M3KynyBaHE U HE € OrpaHn4eH
C MMHUMaNEH Unn MakCMMasneH pasMep.

Buaose asnose

Yn. 19. (1) ®OHADLT uspgaea Ha 6a3aTa Ha HETHATA CTOMHOCT Ha aKTUBUTE CU U YACTUYHU ASSI0BE
Cpelly HanpaBeHa Mapy4Ha BHOCKA C onpedeneH pasMmep, ako Cpelly BHeceHaTa CyMa He Moxe aa bbae
n3aafeHo Usasio YMcno AsoBe.

(2) bposiT gsnoBe, KOUTO MHBECTUTOPBLT NPMAOBMBA, Ce onpeaens KaTo 4YacTHO MeXAy HanpaBeHaTa
Mapu4yHa BHOCKa (3asiBEHaTa 3a MHBECTULMSI CyMa) C ONpeaesieH pasMep U EMUCMOHHaTa CTOMHOCT Ha eanH
AN, U34MCrieHa 3a CbOTBETHUS AEH.

(3) (U3m., c pewenne or 11.01.2016r.) Cpelly BHeceHaTa CyMa MHBECTUTOPBLT NpuaobueBa YacTuyeH
A8, KaTo 6posAT As/oBe Ce pexe C TOYHOCT A0 YETBbPTUS 3HaK Cnej AeceTnyHaTa 3anerasl.

KHura Ha nputexaTtenure Ha asiiose
Yn. 20. (Usm. ¢ pewenne or 07.02.2012r.) Knurata Ha nputexaTtenute Ha asnose Ha ®OHOA ce
BOAM OT YNpaBnsBaLlOTO APY>XECTBO, Ype3 OTKpUTa noacMeTka B “LieHTpaneH aenosutap” AL.

MpexBbpnsHe Ha asnoBe

YUn. 21. (Uszm. ¢ pewerne or 07.02.2012r.) Oanosete Ha ®OHOA ce npexsbpnat csoboaHo, 6e3
OrpaHUYEHNs WU [OMbJHUTENHM YCNIOBWS, CMOpea BONsATa Ha COOCTBEHMUMTE WM, MpU CMa3BaHe Ha
crneumduyHMTe  M3NCKBaHWS Ha AENCTBallOTO 3aKOHOAATENCTBO 3a pasnopexiaHe ¢ (MHAHCOBM
WNHCTPYMEHTW.

MpaBa Ha npuTeXxaTens Ha AsaoBe

Yn. 22, (1) Bceku OT AAn0BETE AaBa Ha NpuTexaTens cy eaHaksu npasa.

(2) (U3m. ¢ pewenne or 23.05.2018r.) Bceku asn aaBa Ha CBOS MpuTexaTen MpaBoO Ha CbOTBETHa
Yyact oT wumywectsoTo Ha OOHIA, BKIOUMTENHO MpPW HeroBaTa NMKBUAAUMS, MpaBo Ha o0b6paTHO
N3KynyBsaHe, NpaBo Ha MHMOPMaUMS 1 NPaBo Ha NoAaBaHe Ha Xanbu.

(3) B cnyyaute Ha npuaobuTM 4YacTUYHW [A70BE MMyLLECTBEHMTE npasa ce npuaobusat u
YpaXkHABAT MNPOMOPLIMOHASIHO Ha NpUTEXaBaHWUS YacTUYeH Asan.

MpaBo Ha nogaBaHe Ha xanbun. 23. (1) (/sm. ¢ pewenne or 23.05.2018r.) HBecTutopuTe
uMaT npaso fAa nogasat xanbu, 6e3 Aa 3annawart Takca 3a ToBa, KaTo MHdOpMauusita oTHOCHO Pepa 3a
noJaBaHe W pasrfneXxaaHe Ha Xanbu, UCKAHUS U Bb3PaXeHUs Ha NPUTEXaTeNn Ha ASNOBE Ha KONEKTUBHUTE
WMHBECTULMOHHN CXeMu ce npeaocTtaBs 6e3mnaTHO Ha MHBECTUTOpUTE M ce nybnmMkyBa Ha WHTEpHET
CTpaHULATa Ha ynpaBnsBaLLOTO APYXECTBO.

MpaBo Ha o6paTHO U3KynyBaHe

Un. 24. (Usm. ¢ pewenne ot 07.02.2012r.) (1) Bcekn nputexarten Ha asnose sbB POHIA mMoxe aa
novcka Te ga 6baat 0b6paTHO M3KyneHM, OCBeH ako obpaTHOTO M3KynyBaHe He 6bAe CrpsiHO B Cy4auTe,
onucaHu B Yn. 32 Ha HacToswumTe MNpasuna.

(2) WckaHeTo 3a 06paTHO U3KyMyBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3@ BCUYKWU MpUTEXaBaHW OT
MHBECTUTOpPA ASNOBE.

Mpaso Ha nHdpopmauus

Yn. 25. (U3m. ¢ pewerne or 07.02.2012r.) (1) Bcekn nputexarten Ha As/10BE MOXe Aa Moayyu
ny6anyHa nHcdopMaums oTHOCHO AeliHocTTa Ha ®OHZA, cbabpxalla ce B HacToswmTe Mpaeuna, MpocnekTa
Ha O®OHOA, [lokyMeHTa C KaodoBa WHMOpMaUuMs 3a MHBECTMTOPA, KakTo M TakaBa, OTHacswa ce Ao
YnpaBnaBaLloTo APY>KECTBO.

(2) TnpocnekTbT, [OKYMEHTBLT C KAOYOBA WHGOPMaUMs 3a WHBECTUTOpUTE W  MOCNegHuTe
nybnukyBaHu roguweH n 6-meceyeH otyeT Ha ®OHMA, ce npeaocTaBaT 6e€3M1aTHO Ha BCEKU MHBECTMTOP,
KOWMTO kenae Aa ce 3ano3Hae € TsX, C Orfieq B3eMaHETO Ha MHBECTULIMOHHO PELLEHME.

(3) WHdopmauusiTa ce npenocTtaBss Ha pasnosioXKEHME Ha MHBECTUTOPUTE W MpUTEXaTenuTe Ha
asnose Ha WHTepHeT cCTpaHuuaTa Ha YnpaBasBaloTO APYXeCTBO, B Oduca My, KakToO M B MecTaTta
(rMweTaTta), KbAETO Ce M3BbpLIBa Npoaaxkdba n 0bpaTHO n3KynyBaHe Ha asnose Ha GOHZA. MNpu nomckeaHe
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OT CTpaHa Ha WMHBECTUTOpUTE YNpaBnsBaLIOTO APYXECTBO MpeAocTaBs 6e3mnaTHO XapTWeH ek3eMnnsp OT
nHgopmaumaTa.

MpaBo Ha NMKBUAALMOHEH As

Yn. 26. (1) Bcekn nputexarten Ha asnose Ha ®OHJA vMa npaBO Ha 4YacT OT MMYLIECTBOTO Ha
OOHJA npw HeroBaTa MKBUAAUMS, CbOTBETHA Ha NpUTEXaBaHWUTE AS0BE.

(2) ToBa npaBo Moxe fa 6bae ynpa)KHeHO, AOKOJIKOTO Cnef YAOBIETBOPSABAHETO Ha KpeaUTOpUTE Ha
OOHJA e ocTaHano MMyLLECTBO 3a pasnpeaensHe.

(3) B cnyyal, Ye MMYLLECTBOTO, OCTaHano Criea rnoracsiBaHe Ha 3aAb/HKEHUATA KbM KPeaUTOpUTE Ha
OOHJA, e HegocTaTbYHO 3a M3MalaHe Aena Ha BCUYKU MHBECTUTOPW, Te Ce YAOBNETBOPABAT Cbpa3MepHO
Ha npuTeXxasaHuTe AsoBe.

IV. NYBJZINYHO NPEAJIATAHE U OBPATHO U3KYNYBAHE HA AAJIOBE

Yn. 27. YnpaBnsBaloOTO APYXKECTBO € 3aAb/DKEHO MOCTOSHHO [a OCblUeCTBABa W34aBaHETO
(npopax6ata) Ha asnoseTe Ha ®OHOA 1 nNo nckaHe Ha NpuUTeXaTenuTe UM, Aa M u3Kynyesa obpaTHO, OCBEH
B C/ly4auTe Ha BPEMEHHO CrupaHe Ha usgaBaHeTo (npoaaxbaTa) n 0bpaTHOTO U3KyMyBaHe Ha ASNOBE Ha
®OHJA, B ¥3pM4YHO nocoveHuTe B HactoswmTe [MpaBuna cnydan. OBpaTHO M3KyneHuTe Asnose ce
obescunBar.

Ycnosus U pen 3a ocblyecTBiBaHEe Ha nNy6auM4yHO npeasaraHe M o6paTtHO M3KynyBaHe Ha
asnose

Un. 28. (Usm. ¢ pewenne or 07.02.2012r.) (1) [JeiHoctTa no usgaeaHe (npogaxba) u obpaTHO
nskynysaHe Ha asnose Ha POHJA ce ocbluecTBABa OT YNpaBnsaBalloTo APYXECTBO, 3a cMeTka Ha ®OHA.

(2) (U3m. c pewerne ot 23.05.2018r.) YnpasnssawloTo APYXECTBO OCUMYpsiBa, Ype3 NOAU3MbIAHNTEN
(areHT), C KOWTO MMa CKloYeH A0roBop, Mpexa oT opucn (“ruweTta”), KbAETO ce mpueMaT NopbykK 3a
nokynka u o06paTHO W3KynyBaHe Ha AANOBE M Ce OCbLLIECTBABAT KOHTAKTM C WHBECTUTOPUTE U
npuTexaTenuTe Ha AsNoBe.

(3) NpopaxxbaTta 1 0bpaTHOTO M3KyNyBaHe Ha asnose Ha ®OH/A ce ocbluecTBsIBa Ype3 nojaBaHe Ha
NMUCMeHa Mnopbyka OT 3asBUTENs A0 YNpasnsaBawoTo ApyxecTso. lNucMeHaTa nopbyka e no obpasel ¢
MUHUMAsNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoaumute AOKYMEHTH, KOMTO Ce NpefocTaBaT KaTo
MPUNIOXKEHNS KbM MOPBbYKATA, KaKTO U CbAbPXXAHWETO Ha caMaTta Mopbuka, ca nocodeHu B lpocnekTa 3a
nybnnyHo npegnaraHe Ha Asnose Ha ®OHMA. lMpu nogaBaHe Ha Nopbyka 3a MpPbB MbT Ce CKYBA
[OroBOp C YNpaB/isiBalLOTO APYXECTBO, Bb3 OCHOBA Ha KOWTO Ce NpMeMaT MOPbYKM 3@ BCEKU KOHKPETEH
cnyyan.

(4) MopbuknTe 3a NOKYMnKa, CbOTBETHO 0bpaTHO U3KynyBaHe Ha asnose Ha OOHUA, ce nsnbnHsaBaT
MO EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KyryBaHe, OMNpeaeneHn 3a Han-6nskua aeH, cneasall AeHs
Ha nojaBaHe Ha NopbyKaTa 3a NoKyrnka, CbOTBETHO 06paTHO M3KyNyBaHe Ha ASNOBe.

(5) (M3m., ¢ pewenne or 11.01.2016r.) MNopbykn 3a egHOBpeMeHHa nogaxxba Ha asnose ot ®OHA)
M MOKynka Ha pAsnoBe OT Apyra KoAeKTMBHa uHBecTUuMoHHa cxema (KWUC), coblio ynpasnsiBaHa oT
OpyxecTBoTo, U 06paTHO MoraT Aa ce nogasaT camo 3a KMC, HOMWHanHMTE CTOMHOCTM Ha eavH Asn, Ha
KOWUTO Ce M34NC/SIBaT B e4Ha W Cblua BanyTa. [opbykuTe 3a egHoBpeMeHHa nogaxkba Ha gsnose Ha POHIA
M nokynka Ha asnose oT aApyra KWUC, cbwo ynpaenssaHa oT “Obb AceT MennaxmbHT” AL, n obpaTHo, ce
M3MbJIHSBAT CbOTBETHO MO LIEHa Ha 06paTHO M3KyNyBaHe M EMUCMOHHA CTOMHOCT.

(6) Bcnukn nopbukm 3a npogaxkba M 0bpaTHO M3KynyBaHe, MOSydYeHW B Nepuoaa Mexay [Ase
M3YMCSIBaHMSI HA EMUCMOHHAaTa CTOMHOCT U Ha LeHaTa Ha 0bpaTHO M3KymnyBaHe, Ce MU3Mb/HABAT Mo efHa U
CblLa CTOMHOCT.

(7) NopbukuTe 3a nokynka Ha asnose Ha ®OHOA ce u3MbAHABAT B CPOK A0 7 AHWM OT AaTaTta Ha
rnofaBaHe Ha NopbykaTa 3a MOKYrKa, a 3a 0bpaTHO M3KynyBaHe Ha AsnoBe - B Cpok A0 10 AHKM oT gaTtaTta Ha
rnoaaBaHe Ha nopbykaTa 3a 06paTHO U3KynyBaHe.

(8) MopbuknTe No an. 5 ce n3NbAHABAT B CPOK A0 7 AHM OT JaTaTa Ha nodaBaHe Ha rnopbykaTa.

(9) (Hos, c pewerne or 23.05.2018r.) MNpu nofaBaHe Ha MOPbYKM, CTOMHOCTTA UM ce pasaens Ha
€MUCMOHHATa CTOMHOCT.
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Ycnosusa u pepq 3a ckitouBaHe Ha [loroBopu 3a CUCTEMAaTUYHO MHBECTUPaHe

Un. 28a. (Hos, ¢ pewenne or 23.11.2012r., usm. ¢ pewenne or 11.01.2016r.) (1) YnpaBnsiBawoTo
APYXECTBO CK/ouBa C WHBecTuTopu (pusmdeckn nuua) wm [JoroBop 3a CUCTEMATUYHO MWHBECTUPAHE
(CuctemMaTMueH MHBECTMLUMOHEH MfiaH), MO cufiata Ha KOMTO [pyXecCTBOTO M3Mb/HSBA MEPUOANYHO, Ha
n3bpaHn OT MHBECTUTOPa AaTW, MOPbYKM 3a 3anucBaHe Ha Asnose, emutupaHn ot ®OHOA. (2) (Usm., ¢
pelermne or 14.01.2014r. n ¢ pewenne or 11.01.2016r.) MNpn ckntouBaHe Ha [oroBop 3a CMCTEMATUYHO
MHBECTUpaHe, MHBECTUTOPBT Ce 3aAb/KaBa Aa OCUrypu No cMeTKaTa/wTe cv usbpaHaTta OT Hero cyma 3a
MHBECTMpaHe, Ha NocoYeHaTa B AOrOBOpa M MPWIOXKEHMSITA KbM HEro AaTa M Ta3u Ha/M4HOCT aa 6bae no
cMeTKaTa/ute My, OO M3Mb/IHEHME Ha MopbukaTa. [MOpbYKMTE 3@ MOKYMKa MO AOroBOp 3a CUCTEMATUYHO
WHBECTMpaHe Ce reHepupaT aBTOMAaTMYHO Ha MOCOYEHUTE OT MHBECTUTOPa AHW 3a MHBECTUpaHe, C KOEeTo
MopbYKUTE CE CYMTAT 3a nogageHwn. B cnydanTe, npu KOMTO M36paHM OT MHBECTUTOPA AaTW 3@ NEPUOANYHM
NMOpPbYKM 3a 3anvcBaHe Ha AS/0BE CbBNafaT C HepaboTeH AeH, MOPbYKUTE Ce reHepupaTt, CbOTBETHO Ce
cyMTaT 3a NOAAZIEHWN Ha MbpBUS cneasall paboTeH AeH. B cnyyait, ye MHBECTUTOPBLT € MOCOYMI €f1Ha U Cbllia
fJaTa 3a NepuanMyHo WHBEeCTMpaHe B nosedye oT eavH ®OHA, Toi cneaBa Aa MOCOYM MPUOPUTET Ha
CbOTBETHUTE MHBECTULMM, KAaTO NMOPBYKMTE C MO-BUCOK MPUOPUTET CE U3MbJHABAT Npean Nopbykute C no-
HWUCBK NPUOPUTET.

(3) (U3m., ¢ pewerne ot 14.01.2014r. u ¢ pewenne ot 11.01.2016r.) B cnyyaid, Ye MHBECTUTOPBLT He
€ OCUrypwn AOCTaTb4yHO CpeacTBa Mo CMeTKa CW, nopbykaTa Cce cuuTa 3a HeBaNMAHa, KaTo ce aHynupa
aBTOMATMYHO OT CWUCTEMaTa M Ce MPEMMHaBa KbM CreABalll Mepuoj Ha MHBeCTMpaHe. B cnyuvaid, ue
WMHBECTUTOPBT € OCUIypu/a AOCTaTbYyHO CpeacTBa MO CMETKa CM 3@ YacT OT MOPbYKMTE 3a MHBECTUPaHe B
pasznnyHn ®OHAOBE, KbM Ha efHa 1 Cblia daTa, TO Ce U3MbAHSABAT NOPbYKUTE B NOCIEA0BATENHOCT OT Mo-
BMCOK KbM MO-HUCBK MPUOPUTET, 33 U3MbJAHEHMETO Ha KOUTO MMa AOCTAaTbYHO CPeACTBa, a OCTaHanuTe
NMOPbYKM Ce cumTaT 3a HEBaNMAHM, KaTO Ce aHynMpaT aBTOMaTU4YHO OT cuctemata. (4) (Msm. ¢ peleHne ot
11.01.2016r.) AKO MHBECTUTOPBLT HE OCMrypu u3bpaHaTa/uTe OT Hero cyma/u n Ha usbpaHaTta/ute OT Hero
JaTa/v, YnpasnsiBawoTo APYXeCTBO He U3Mb/HsIBA MopbykaTa/ute M ce npeMmHaBa KbM cnejsall nepuos
Ha MHBeCTUpaHe.

(5) Usm. ¢ pewenne or 11.01.2016r.) AKO VHBECTUTOPBLT MPOMYyCHE BHOCKA B paMKuTe Ha 3
nocnefoBaTesiHM MHBECTULUMOHHM Mepuoaa,, AOroBopa 3a CUCTEMATUYHO MHBECTUMPAHE aBTOMAaTU4YHO ce
npekpaTsBa, B YacTTa My OTHacsLa ce A0 MHBECTUpaHeTo BbB OOHAOBE, 3@ KOUTO He e uMano HeobxoanMa
CcyMa 3a fa 6bge u3nbiHeHa nopbuykaTa, @ B CNyyai ye He e umano Heobxoauma cyma 3a fa 6bae
M3nNb/iHEHA A0pPU M efHa OT MOpPbYkUTE, TO AOroBOpa 3a CUCTEMAaTUYHO WMHBECTMpaHe Ce npekpaTsBa
aBTOMaTUYHO U3LSNO.

V. U3YMUCNABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCMOHHATA CTOMHOCT "
LIEHATA HA AANOBETE NMPU OBPATHO U3KYIYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 29. (Uzm. ¢ pewenne ot 07.02.2012r. u ¢ pewenne ot 27.06.2012r.) (1) HeTHaTa CTOWHOCT Ha
aktTuBuTe Ha ®OHMA ce onpeaens Bceku paboTeH AeH OT ceaMuLaTa, KaTo BKIOUYBA CTOMHOCTTA Ha BCUYKK
nputexasaHu oT ®OH/JA akTUBM 1 NacvBmM MO 6anaHC KbM [EHS, 32 KOWTO Ce OTHacs oLeHkaTa. AKo AadeH
paboTeH AeH e 06siBeH oduLMaNHO 3a HEpabOoTEH, U3UMC/ISIBAHETO HA €MUCMOHHATa CTOMHOCT U LieHaTa Ha
obpaTHO M3KynyBaHe Ha ASNOBETE Ce U3BbPLUBA Ha MbpBUS creaBall, paboTeH [eH.

(2) MNpu M3uNCNsIBaHETO Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ce M3MOoJ3Ba eavHHa U nocniefoBaTesHa
CUCTEMa 3a OLEHsIBaHe, KaTo Ce OTYMTAT CbOTBETHUTE PasxoaW, CBbp3aHW C AEMHOCTTa no npopaxba u
obpaTHO M3KynyBaHe Ha AASI0BE, BKIIOYMTENHO Bb3HAarpaxaeHusiTa Ha YNpaBnsBalloTO APYXeCTBO WU
baHkaTa-geno3uTap, KakTo U Apyrv pa3xoau, ako TakmBa 6baaT npeasuaeHu.

(3) HeTtHaTa cToMHOCT Ha aktuBuTe Ha ®OHIA e paBHa Ha cymaTta OT HanaHcoBaTa CTOMHOCT Ha
BCMYKM akTMBM Ha ®OH[A, HamManeHa cbC CymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacvBu. HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha €AMH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE, pasgefieHa Ha 6post Ha
asnoete Ha ®OHOA B obpauleHve. BbanaHcoBaTa CTOMHOCT Ha aKTUMBUTE M MacMBUTE Ce onpeaens
cbobpasHo 0a06peHn oT KoMucusita 3a mHaHCOB Haazop MNpaBuna 3a oueHKka Ha nopTdeina v onpeaensHe
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HeTHaTa CTOMHOCT Ha akTuBMTe Ha GOHJA.

(4) OueHkaTa Ha akTmBuTe Ha ®OH/A ce n3BbPLIBA NpPU MbpBOHA4YanHO NpuaobueaHe (NpusHaBaHe)
— MO ueHa Ha npuaobusaHe. lMocneaBallaTta oueHka Ha akTuBute Ha ®OHIA ce M3BbpLIBa €XeAHEBHO MO
cripaBeAnunBa CTOMHOCT.

(5) (U3m. ¢ pewenne or 23.11.2012r., usm., ¢ peweHmne or 14.01.2014r.) Nocneagallla OUEHKa Ha
(uHaHcoBMTE MHCTPYMEHTN Ha ®OH/A ce M3BbpLUBA, NO CrpaBeAsnBa CTOMHOCT, B Cllyyal, Ye TakaBa MoXe
[a bbae onpeaeneHa, KakTo cneaga:

1. (Usm., c pewerne or 14.01.2014r.) Ha UEHHN KHWXA WM WMHCTPYMEHTW Ha MapuyHMs nasap,
eMuTnpaHu ot Penybnumka Bbnrapus, TbpryBaHn Ha MecTa 3a TbproBusl NPy aKTMBEH Ma3ap B CTpaHaTta, ce
M3BbpLUBA Bb3 OCHOBA Ha CpeAHOapUTMETUYHA OT LieHUTe ,KynyBa” npv 3aTBapsiHe Ha na3apa 3a NocneaHns
paboTeH aeH, 065IBEHN OT He MO-Masiko OT ABaMa MbPBUYHM AWMTbPU HA OAbPXKABHWM LEHHW KHMXA, CbIflacHO
[EeNCTBalLMA HOPMATMBEH aKT, ypexxaall, YCoBUsTa U peaa 3a eMUTUpaHe, NpuaobusBaHe M u3nnallaHe Ha
6e3HaNMYHN AbpPXXaBHU LEHHM KHWXa. B cnyyaid, Ye UeHaTa e M34MC/IeHa Ha OCHOoBaTa Ha NpeACTaBEHU
6pYTHM LEHM OT MbpPBUYHUTE AWMBPMU, TS CE U3MON3Ba MPSKO 3a MpeoueHka. lNpu ycnoBue, Ye LeHaTa e
4YMCTa, HA OCHOBATA Ha NIMXBEHWUTE XapaKTEPUCTUKMN MO NEPUOANYHOCT U PaBHULLE HA JINXBEHUTE KYMOHMU, TS
ce npeobpa3syBa B OpyTHa u cnepd ToBa Ce M3Mon3Ba 3a npeoueHka. lNpu HEBB3MOXHOCT Aa Ce NPUIOXHK
HacTosillaTa TOYKa 3a AEHS, 3a KOMTO Ce OTHaca OLeHKaTa, 3a Noc/eaBalla OLeHKa ce npwnara Han-611sKko
yCTaHOBeHaTa Mo pefa Ha Ta3u ToYKa CrpaBeanuBa LeHa B pamkute Ha 30-aHeBHMS nepuog, npeaxoxaaly
[IEHS, KbM KOWTO Ce U3BbpLLBA OLEHKaTa.

2. (Uzm., ¢ pewenne ot 14.01.2014r.) Ha v3pageHuTe oT Penybnuka Bbarapus LEHHUM KHUXA M
WHCTPYMEHTU Ha MapuUyHUS Nasap, KaKTO M Ha u3gajeHuTe OT Apyra AbpXkaBa 4YieHKa LEHHW KHUXa u
WHCTPYMEHTU Ha Mapuv4yHusl MNa3ap,_TbpryBaHW Ha MecTa 3a TbpProBusl MpW aKTMBEH nasap B 4Yy>xbuHa ce
M3BbPLUBA :

a) no ueHa "KynyBsa" npu 3aTBapsiHE Ha Nasapa KbM AEHs, 3@ KOWTO Ce OTHACs OLEHKaTa, 06siBeHa B
efleKTpoHHa cncTeMa 3a LieHoBa nHdopMaums;

6) B cnydalt Ye Yy>KAEeCTPaHHUAT Masap He paboTu B [IeHs!, KbM KOWTO Ce M3BbPLIBA Ha OLIEHKAaTa - Mo
LueHa "kynyea" npu 3aTBapsiHe Ha na3apa 3a nocneaHus paboTeH aeH, obsiBeHa B eNeKTpOHHA cucTeMa 3a
LeHoBa MHdbOpMaLKS.

B) B C/lyyaid, Ye LieHaTa € M34YMCieHa CbrnacHo 6yken ,a”" 1 ,6”, e bpyTHa, T ce M3Non3Ba MNpsiko 3a
npeoueHka. [llpu ycnoBuMe, 4Ye LUeHaTa € 4YUCTA, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKU MO
NepuoaMYHOCT M paBHMLLE HA IMXBEHUTE KYMNOHK, TS ce npeobpasysa B bpyTHa v cnej ToBa ce U3non3Bea 3a
npeoLeHka.

3. (U3m., ¢ pewerne ot 14.01.2014r. n peiseqmne ot 23.05.2018r.) Ha 6bArapckn U YyxaectpaHHu
akuMmM 1 npaea, AOMyCHATM A0 WAM TbpryBaHW Ha akTUBEH perynupad nasap B Penybnuka Bbvarapusa - no
cpefHonpeTerfieHaTa LEeHa Ha CKIIYEHUTE C TAX CAEMKM 3a AEHAT, KbM KOWTO Ce M3BbpLUBa OLEHKATa,,
obsiBeHa upe3 cucTeMaTa 3a Tbproeus uam B 6opcoBust 61011eTUH, ako 06eMbT Ha CKIIOYEHUTE C TIX CAENKM
3a TO3K AeH e He no-Manbk oT 0,02 Ha cTo oT obemMa Ha CbOTBETHATa EMUCUSI.

@) aKo He MoXe fa ce onpefeny LeHa no pefa Ha T. 3, LeHaTa Ha akuuMuTe, CbOTBETHO Ha MnpasaTa,
ce onpedenst KaTo CpeaHoapUTMETMYHA Ha Hal-BMcoKaTa LieHa "KynyBa" OT MOPbYKUTE, KOUTO Ca BaNMaHU
KbM MOMEHTa Ha 3aTBapsiHE Ha perynvMpaHvsi rnasap B [AEHST, KbM KOWTO Ce€ W3BbPLIBA OLEHKaTa, U
cpefHonpeTerfieHaTa LeHa Ha CKIKYEHMTE CbC CbOTBETHUTE LIEHHW KHWXA CAENKW 3a Cblumsa geH. LleHaTta
Ce onpeaens Mo To3u pes camMo B Clyyalt, Ye UMa CKIOYEHN CAENKU U NOAAAEHM NOPBYKK C LieHa "kynysa".

6) ako He MOxe pga ce npunoxu 6ykea. “a”,ueHaTa Ha akumuMTe, CbOTBETHO Ha MpaBaTa e
cpefHonpeTerfieHaTa LeHa Ha CK/OYEHUTE C TAX CAENKM 3a Han-6nm3kus aeH npes nocneaHus 30-aHeBeH
nepuoa , Npeaxoxaall AeHsl, KbM KOMTO Ce U3BbPLUIBA OLIEHKATa, 338 KOWTO MUMa CKITIOUYEHN caenku. B cnyyai,
ye B npeaxoaHust 30-gHEBEH NEPUOA € M3BBLPLLIBAHO YBENMYEHME Ha KanuTana unm pasgensiHe Ha akuumte
Ha eMuTeHTa unmn e 065BeHO M3NJalWaHeTo Ha AMBMAEHT OT €MWUTEHTa, CpedHOoMnpeTerneHata ueHa no
N3peyeHmne MbpBO Ce KOpUrnpa CbC CbOTHOLLEHMETO Ha yBENMYEHME HA KanuTana, CbOTBETHO Ha pa3gensiHe
Ha akuuMTe MNM pa3Mepa Ha AMBWAEHTA, ako Ha-6nvskus AeH npe3 nocneaHus 30-AHEBeH nepwon,
npeaxoXxaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKATa, 3@ KOMTO MMa CKJIIOYEHU CAENKU e Npeaun AeHs, cneq
KOMTO MpuUTEXaTeNnTe Ha akuuM HAMAT MpaBo [a y4yacTBaT B YBE/IMYEHNETO HA KanuTana, CbOTBETHO AEHS
Ha pasaensaHETO UK AeHs, OT KOMTO NpUTEXaTeNnTe Ha akUMKW HAMAT NPaBo Ha AVBUAEHT.

4. Ha [OSn10Be Ha KONMEKTUMBHW WMHBECTUUMOHHM cxemMn no un. 38, an. 1, 7. 5 ot 3OKUCAMNKNY,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CrvMpaHe Ha 06paTHOTO M3KynyBaHe, Ce M3BbpLUBA MO nocieaHaTa
o0b6s1BeHa LeHa Ha 0bpaTHO U3KynyBaHe.
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5. (U3m., ¢ pewenne or 14.01.2014r.) Ha nepvBaTUBHN (PUHAHCOBM MHCTPYMEHTW B CTpaHaTa - Mo
pega HaT. 3.

6. (U3m., c pewenne or 14.01.2014r.) Ha 6bNrapckmn u vyxxaectpaHHmn obnuraumm n apyrn hopMu Ha
[Lb/rOBU LEHHW KHWXA,, AOMYCHATU A0 UM TbpryBaHW Ha aKTMBEH perynupaH nasap B Penybnuka Bvnrapus
- MO CpefHOMNpeTerfieHaTa LeHa Ha CK/IYEHUTe C TIX CAENKM 3a paboTHUSI AeH, KbM KOWTO Ce M3BbpLUBA
oueHkaTa,, 0bsiBeHa Ype3 cucTeMaTa 3a Tbprosus Unn B 60pcoBus 6IONETUH, ako 06EMBT Ha CKIIOYEHNUTE C
TAX CAENKM 32 TO3M [ieH e He no-Manbk oT 0,01 Ha cTo oT obeMa Ha cboTBETHaTa eMUcKs.

AKO He MOXe Ja ce onpejeny LeHa no pega Ha T. 6, nocnefgalla oueHka Ha obnvraumm ce U3BbpLLBa
Mo cpegHomnpeTerfieHaTa LUeHa Ha CK/IYeHWTe C TaX CAEeNKM 3a Hal-6nuskus aeH npe3 nocnegHus 30-
[HEBeH nepuoj nNpeaxoxaall AeHsl, KbM KOMTO Ce M3BbPLUBA OLiEHKaTa, 3@ KOMTO MMa CKTIOHYEHMW CAESKM.

7. (U3m., ¢ pewerne or 14.01.2014r.) Ha 6bArapckn 1 Yy>XAECTPaHHW NPEXBLPASEMN LEHHN KHUXKA U
WHCTPYMEHTW Ha Napu4HUs nasap, A0NyCHaTW A0 WK TbpryBaHu Ha YHKUMOHMPALLM PeAOBHO, NPU3HATU U
Ny6aMYHO AOCTBMHM perynnpaHn nasapu B YyxouHa:

a) Mo nocnegHa UeHa Ha CKIloYeHa C TAX CAenka Ha CbOTBETHWUS Masap B AEHsl, KbM KOMTO ce
M3BbPLUBA OLEHKaTa;

6) Npy HEBB3MOXHOCT Aa Ce MPWUIOXKM HAaYMHDBT 3a oueHka no bykea "a" oueHkaTa ce M3BBLPLIBA MO
ueHa "kynysa" npu 3aTBapsiHe Ha Masapa B [eHs, KbM KOMTO Ce W3BbplUBa OLeHKaTa, 06siBeHa B
€/1eKTPOHHA CMUCTEMA 3@ LieHOBa MHMOPMaLUMs Ha LEHHWN KHUXa;

B) MpWY HEBB3MOXHOCT Aa Ce MPUSIOKM HAUMHBLT 3a oueHka no 6yksa "6" oueHkaTa ce M3BbPLUBA MO
nocnegHa UeHa Ha CKlYeHa C TAX caenka B paMkute Ha nocneaHus 30-AHeBeH nepuofd, npeaxoxkaall
[EHS1, KbM KOWTO Ce M3BbpLUBA OLEHKaTa;

8. Ha pgepuBaTMBHUM (PUHAHCOBM MHCTPYMEHTU C 6a30B akTMB LEHHW KHWXa, AOMYCHaTWM A0 uau
TbpryBaHu Ha (PyHKUMOHWMpALLM PEAOBHO, NPU3HATU M MYHAMYHO AOCTBIHM peErynnpaHn nasapu B YyxomHa,
Ce M3BbpLUBaA CbIMACHO T. 7.

(6) (Usm. ¢ pewwerne or 23.11.2012r.) B cnydanTe, KOrato He Ce NpoBexaa TbproBust Ha perynnpaH
nasap B paboTHW 3a CTpaHaTa AHM WKW KOraTo AadeHV LEHHU KHMXKa Ca BPEMEHHO CNpeHu OT Tbproeus, 3a
nocneaBsallia oueHKa Ha LEHHWUTE KHWKa, MPUETW 3a TbproBus Ha perynvpaH nasap, ce npueMa oueHKaTa,
BanMAHa 3a AeHs Ha nocnefHata TbproBcKa Cecus KbM faTta, 3a KOATO Ce OTHaca oueHkaTta. [lpu
nocneasalla oueHka Ha obnuvraumy No pefa Ha M3pedyeHue MbpBO Ce OTYMTa M HaTpynaHaTa fiMxea 3a
CbOTBETHUTE AHW.

(7) MNpaeunoTo No an. 6 He ce nNpunara, KOraTo Ha perynnpaHns nasap He ce NpoBeXAAT TbProBCKM
cecun 3a noeeye ot 5 paboTHN AHuU.

(8) Mpaeunoto no an. 6 ce npunara u B ClydanTe, KOraTo Ha peryavpaH nasap He ce nposexaa
TbproBcka cecus nopaan HepaboTeH B CbOTBETHATa CTpPaHa AeH, KOWTO e paboTeH B Penybnuka Bbnrapusi.

(9) (M3m. ¢ peiwerne or 23.11.2012r. ) LieHHUTE KHWXA U DUHAHCOBN MHCTPYMEHTU 3@ KOUTO HE MOXe
Ja 6bae onpeneneHa cnpaeesvBa CTOMHOCT MO peaa Ha an. 5, T. 1-8, KakTo U TakMBa, KOUTO He ca NpUeTK
3a TbpProBMs Ha PperynupaHy nasapu, Ce OueHsIBaT MO CrpaBeAnvBa CTOMHOCT, WM3YMCIEHA CbrnacHo
NpUHUMNUTE U MeToauTe, onpefeneHn u noapobHo onucaHu B oaobpeHuTe oT KomucusaTta [Mpasuna 3a
oLieHKa Ha nopTdeiina 1 onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBuUTe Ha POHJA.

(10) Bnorosete B 6aHKKM, nMapuTe Ha Kaca, Mapuv4yHUTE CpeacTBa MO pasnjallaTesHn CMETKU U
KpaTKOCPOYHWUTE B3eMaHWUs Ce OLIEHSIBAT KbM [EHSI, 3@ KOMTO Ce OTHacs oueHKaTa, KaKTo crefsa:

1. cpoYHWTE BIOrOBE - MO HOMWHANHATa UM CTOMHOCT;

2. napuTe Ha Kaca - No HOMMHasIHa CTOMHOCT;

3. 6e3cpoYHMTE BSIOFOBE - MO HOMWHAMHA CTOWHOCT;

4. KpaTKOCPOYHWUTE B3eMaHus 6e3 onpeaeneH IMXBEH NPOLEHT MM A0OX0A - NO cebeCToMHOCT;
5. KPaTKOCPOYHMTE B3EMAHUS C OMNpeAesieH IMXBEH NPOLIEHT MMM AOXOA - Mo cebecToMHOCT.

(11) (U3m. ¢ pewenne ot 23.11.2012r.) Nocnenpalla oLeHKa Ha MHCTPYMEHTUTE Ha napu4Hus nasap,
JOMNycHaTU A0 UK TbpryBaHW Ha perynupaH nasap ce ornpegens CbriacHo an. 5, T.7. [py HeBb3MOXHOCT Aa
ce npunoxart an. 5, T.7 oueHeHaTa CTOMHOCT ce onpeaenst CbrlacHo MPUHUMIWTE U METOAUTE, OMNpeaeneHn
n noapobHo onvcaHn B opobpeHuTe oT Komucusta lMpaBuna 3a oueHka Ha nopTdeina v onpeaensiHe
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha GOHJA.

(12) duHaHCcoBMTE aKTMBW, AEHOMUHWPAHM B 4yXxAeCTpaHHa BanyTa, Ce npeu3ducnsasaTt B JIeBOBA
PaBHOCTOWHOCT, OnpejenieHa No LEeHTpasHWs Kypc Ha Bbirapckata HapoaHa 6aHka, BanvAaeH 3a AeHs, 3a
KOWTO Ce OTHACs OLeHKaTa.

(13) CroiHOCTTa Ha NacMBWTE € paBHa Ha CcymaTa OT 6anaHCcoBUTE CTOMHOCTU Ha KPATKOCPOYHUTE M
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OBbArOCPOYHUTE 3aAb/HKEHMS MO HanaHca. 3aAb/mKeHUsiTa, AEHOMUHUPAHN BbB BanyTa, CE U3UYUCISBAT MO
oduumanHma kypc Ha BHB, 06sBeH B AEHS, KbM KOMTO Ce M3BbPLIBa OleHkaTa. OueHKa Ha nacuBuTe ce
M3BbPLIBA B CbOTBETCTBME C MeXayHapoAHWUTE CYETOBOAHW CTaHAApTW W CYeToBOAHATa MOMUTMKA Ha
OOHIA.

(14) CoBeTbT Ha AMPEKTOpUTE Ha YNpaBnsBalloTO APYXXeCTBO npveMa [lpaBuna 3a OueHKa Ha
noptdeiina u onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE, CbAbPXALLUM NMPUHLMUNUTE M METOAMTE 33 OLIEHKA
Ha aKTMBUTE, KaKTO U CUCTEMATA 3a OpraHM3aLms Ha Ta3u AENHOCT.

YcnoBus u peq 3a onpeaensiHe Ha EMMCUOHHA CTOMHOCT M LieHa Ha 06paTHO M3KyrnyBaHe Ha
asnosere Ha ®POHOA

YUn. 30. (Usm. ¢ pewermne or 07.02.2012r.) (1) EMUCMOHHATA CTOMHOCT M LEHaTa Ha ob6paTHO
N3KynyBaHe Ha [AA/0BETE Ce OonpeaensT OT YNpaBnsBaWOTO APY>XeCTBO noA KOHTpona Ha baHkata-
fJenosuTap.

(2) (U3m. ¢ pewenne ot 27.06.2012r. n ¢ pewenne or 11.01.2016r) EMUCMOHHaTa CTOMHOCT M LieHaTa
Ha 0bpaTHO U3KynyBaHe Ha ASOBETE ce onpenensT Bcekn paboTeH fAeH (HapeyeH aeH T+1 ,4€eH, B KOWTO
Ce U3BbpLUBa OLEHsBaHETO"”) 3a npeaxoaHust (HapeyeH aeH T ,4€eHs, KbM KOWTO Ce M3BbpLUBA OLEeHKaTa”).
Ako pafeH paboTeH AeH e 0bsBeH ohuLManHo 3a HepaboTeH, U34MCISBaHETO HA EMUCUMOHHATa CTOMHOCT U
LeHaTa Ha 0bpaTHO U3KYyMyBaHe Ha AS/I0BETE Ce U3BbpLLUBA Ha MbpBUS creaBall paboTeH AeH.

(3) (M3m. ¢ pewenne ot 27.06.2012r. n pewerne or 23.05.2018r.) YnpasnsiBalloTo APYXeCTBO, A0
Kpasl Ha CbOTBETHUSI A€H, B KOWTO Ce M3BbpLUBA OueHKaTa (AeH T+1), rn 0b6siBsABa MO MOAXOAALL HAYMH,
nocoveH B lpocnekta 3a nybnuyHO npeanaraHe Ha asnose Ha ®OHJA. YnpaBnsBalloTO APYXECTBO Ha
KONeKTMBHaTa WMHBECTULUMOHHA cxeMa obsiBaBa B Komucuata obobuieHa MH@OpMaUMs 3a €MUCUOHHWUTE
CTOMHOCTU U LieHMTE Ha 06paTHO M3KynyBaHe Ha AAOBETE 1 ABa MbTU MEeCeYHO — 3a Nepvoaa OT MbPBO A0
neTHageceTo 4YMCIO Ha Meceua W OT LeCTHAAeCeTO YMCNO A0 Kpas Ha Meceua. 3aAb/mKEHWETO 3a
YBEAOMSIBaHE Ce U3MbJIHSABA B CPOK TpU paboTHU AHM CYMTAHO OT Kpasi Ha CbOTBETHUS OTYETEH Mepuoa.

(4) (4on., c pewerne ot 14.01.2014r. u ¢ pelwenne or 11.01.2016r.) EMUCMOHHaTa CTOMHOCT € paBHa
Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH AsN, YBENWYEH C Pa3xoauTe No eMuTupaHe B pa3Mmep Ha 2 (4Be)
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Ass. Ta3n CTOMHOCT e BanuAHa 3a eAHOKPATHU MOPbYKM
N MbpBM BHOCKM No [dorosop 3a CucTeMaTMyeH MHBECTUUMOHEH MfaH. 3a nocneasaliy BHOCKM no JorosBop
3a CucteMaT1yeH MHBECTULIMOHEH NSlaH, EMUCMOHHATA CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha 1 gan. MNpu ckntouBaHe Ha [orosop 3a cuctematuyHo uHesectupaHe (CUIM), pasxoauTe nNo eMUTUpaHe ce
HauMcnaBaT BbpXy BCSAKA MbpBa BHOCKA Cnej CKIOYBAHE Ha [OroBOpa, CbOTBETHO BbpXYy BCSAKA MbpBa
BHOCKA Cfieq, NpeAoroBapsiHe yCrioBUsiTa Ha AOroBOpa, Kacaelly NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKA.

(5) LleHaTa Ha 06paTHO M3KynyBaHe € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.

(6) Npu BbBEXAAHE Ha pa3xoau 3a u3gaBaHe (Npodaxba) n 0bpaTHO M3KYNyBaHE Ha ASI0BE, KaKTO U
npu TaxHaTa nocneasalla NpoMsHa, YNpasnssalloTo APYXKECTBO € AMbXHO Aa YBEAOMU npuTexaTenuTe Ha
asnose Ha ®OHJA, no noaxoasiw, HauwmH, onpegeneH B [MpocnekTa, He3abaBHO cnep ogobpeHMeTo Ha
npomMeHuTe B [lpaBunata Ha ®OHOA ot KomucusTa. 3aab/KEHUMETO MO NPeaxoAHOTO M3peyeHue ce
M3MbJIHSIBA Hal-KbCHO Ha CneaBalliMs AeH Creq y3HaBaHETOo 3a 0406PEHMETO Ha MPOMEHUTE.

VI. BPEMEHHO CINMUPAHE HA OBPATHOTO U3KYINYBAHE

Pen n ycnoeus

Un. 31. (U3m. ¢ pewenne or 07.02.2012r.) (1) Mo peweHne Ha CbBeTa Ha AMPEKTOpPUTE Ha
YnpaBnsiBawoTo APYXKECTBO MOXE BpPEMEHHO aa 6bae cnpsiHo 06paTHOTO M3KynyBaHe Ha AssioBeTe Ha
OOHJA caMo B M3KOYMTENHKU Cydan, ako obcTosTencreata ro HanaraT M CNMPaHeTo € onpaBAaHo C ornea
Ha UHTEpecuTe Ha NpuUTeXaTenuTe Ha ASAN0BE, BKIKUUTENHO B CNeaHUTe ciyyau :

1. KoraTo Ha perynvpaH nasap, Ha KOWTO CbLUECTBEHa 4acT OT aktuBuTe Ha ®OHMA ca gonycHaTu
UK ce TbPryeaT, CKNIOYBAHETO Ha CAENIKM € NpeKpaTeHo, CNPSHO WK € NOAJI0XEHO Ha OrpaHNYeHue;

2. Korato He MoraT fda 6baaT OueHeHW MpaBWAHO aKTMBWUTE WAM 3agb/keHusiTa Ha OOHOA wm
YnpaBnsBalwoTO [APY>XeCTBO He MoXe [a ce pasnopexaa ¢ Tax, 6e3 Ja yBpeau WHTepecuTe Ha
npuTexartenuTe Ha AS/10BE;

3. KOraTo ce B3eMe pelleHne 3a npekpaTsasaHe unu npeobpasyBaHe Ype3 CAMBaHE WM BMBAHE Ha
OOHAA.

4. (Otm., ¢ pewerne ot 14.01.2014r.)
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5. (U3m. ¢ pewenne or 23.05.2018r.) B cnydal Ha pa3BansHe Ha AoroBopa ¢ baHkaTa — aenosuTap
nMopaaM BMHOBHO HEMU3Mb/IHEHWE HAa 3af4b/DKEHMSITA W, OTHEMaHE Ha SMUEH3a 3a 6aHkoBa AEWHOCT WM
HanaraHe Ha [Apyr¥ OrpaHWYeHUst Ha [AeNHOCTTa W, KOUTO MpaBAT HEBB3MOXHO W3MbAHEHWETO Ha
3aAb/HKEHUSTA 1 MO AOroBopa 3a AEMNO3UTapHM YCIyrM U MoraT Aa yBPeasT MHTEPECUTE Ha nputexaTtenuTe
Ha aanose Ha ®OHJA.

(2) B cnyyaute no an. 1 YnpaBnsiBalwoTo ApPYXeCTBO yBeaoMsiBa KoMucmaTa 3a MHAHCOB Haa30p U
baHkaTa pgeno3utap 3a pelweHMeTo CM A0 Kpas Ha paboTHMA [OeH, CbOTBETHO M yBeaoMsiBa M 3a
Bb30OHOBABaHE Ha 06paTHOTO U3KyrnyBaHe A0 Kpas Ha paboTHUS AeH, nNpeaxoxXaaly Bb306HOBSBAHETO.

(3) MNpu B3emaHe Ha pelweHve No an. 1 YnpaBnaBalloTO APYXECTBO € [ATbXHO Aa NpeyCcTaHOBM
He3abaBHO W U34aBaHETO HA AS/I0BE 33 CPOKA Ha BPEMEHHOTO CnupaHe Ha 06paTHOTO U3KyMnyBaHe, ako e
npeaBuaeH TaKbB.

(4) (M3m. ¢ pelwerne ot 11.01.2016r.) NpueMaHeToO Ha NOPbYKM 3@ eAHOBpPeMeHHa npogaxba Ha
aanose Ha ®OHIA 1 nOKynka Ha AsfoBe Ha Apyra KOMEKTMBHA WMHBECTUMUMOHHA CXeMa B JfieBa, CblUO
ynpasnsisaHa oT "Obb AceT MeHnaxMbHT” ALl, 1 0bpaTHO, Ce NpeycTaHoBsIBa, ako 06paTHOTO M3KyNyBaHe
Ha As/10BETE Ha KOSATO M [a e OT ABETEe KOMNEKTUBHW MHBECTULUMOHHWM cxeMn 6bae BpeMEHHO CnpsiHO A0
MOMEHTa Ha Bb30OHOBSABAHETO My.

(5) B cnyyaid, ye ce Hanara yab/hkaBaHe Ha CpoKa 3a BPEMEHHO CrnMpaHe Ha 06paTHOTO M3KynyBaHe
Ha asnoseTe, CbBETHLT HA ANPEKTOPUTE HA YNpaBnsBalLlOTO APYXXECTBO B3eMa pelleHne 3a yab/kKaBaHe Ha
CpoKa W yBedoMsiBa 3a ToBa Mo peaa Ha an. 2 Komucusita u baHkaTta genoswtap, He MO-KbCHO OT 7 AHMU
npean U3TUYaHETO Ha MbPBOHAYasHO onpeaeneHnst OT HEro CPOK. AKO CPOKbT Ha CAMPAHETO € No-KpaTbK OT
cefleM [HW, BKIKYUTENHO B CllyYauTe, Korato 0bpaTHOTO M3KyrnyBaHe e 6uio CnpsiHo nopaau TEXHUYECKU
NPUYNHK, YNPaBNSBALLOTO APYXECTBO M3BbPLUBA YBEAOMSIEHUSATA MO NPeaxOAHOTO M3peyeHne A0 Kpas Ha
paboTHMSA AeH, NpeaxoXAaall AaTaTa, Ha KosITo e TpsibBano Aa 6bae NoAHOBEHO 06PATHOTO M3KYyMNyBaHE.

(6) ObpaTHOTO uM3KynyBaHe ce Bb306HOBSIBA MO peweHve Ha CbBeTa Ha AUPEKTOPUTE Ha
YnpaBnsiBalloTO APYXECTBO C M3TUYAHETO Ha CpoOKa, ONpejeneH B peLleHWETO 3a cnvpaHe Ha o6paTHOTO
N3KynyBaHe, CbOTBETHO B PELUEHMNETO 3a YAb/KaBaHe CpoKa Ha cnnpaHe Ha obpaTHOTO M3KyMyBaHe.

(7) YnpaBnsBaLwoTo ApyXeCTBO YBEAOMSsIBa npuTexaTtenute Ha asnose Ha POHJA 3a cnvpaHeTo Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OHOBABAHETO My, He3abaBHO Cnel B3eMaHETO Ha pelleHune 3a
ToBa,065B51BaHe No noco4yeHus B Mpocnekta Ha ®OHZA HauuH. YNpaBnaBaLloTo APY>XXeCTBO, ONOBeCTsBa Ha
WHTEPHET CTpaHuuata CU peleHNeTo 3a CnupaHe Ha 06paTHOTO M3KynyBaHe, CbOTBETHO 3a
Bb306HOBABAHETO MY. YBEAOMSIBAHETO 3a Bb30OHOBSIBaHE Ce M3BbPLUBA BKIOYMTENHO U NO peaa Ha an. 2.

(8) MopbuknTe, NojageHn cnep NocnegHOTo 0bsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KyrnyBaHe npeau
HayanHaTa fJaTa Ha CpoKa Ha BPEMEHHOTO ChMpaHe, He ce M3MNbAHABAT. YMNpaBnsiBaloTO ApPYXeCTBO
Bb3CTaHOBSIBA CyMUTE Ha MHBECTUTOPUTE, NOAANM MOPBYKM 3a NOKYMKa Ha Asnose, No 6aHKoBaTa UM CMeTKa
WM Ha KacaTa Ha [ApY>KeCTBOTO A0 Kpas Ha paboTHMS AeH, cneagall AeHs Ha NoJaBaHE Ha NopbYKuTE.

7
7

VII. TAKCU U PA3XOAUN 3A CMETKA HA ®OHIA

YUn. 32. Usm. ¢ pewenne or 07.02.2012r.) Coc cpeactsata Ha ®OH[A ce 3annawat cnegHute
pasxoau U TaKcu :

a) Bb3HarpaxaeHve Ha YnpasnsBawoTto Apyxectso — ®OHAA fa 3annawa Ha Ynpas/siBalloTo
APY>XECTBO Bb3HarpaXaeHue 3a MbpBOHAYaNHO M3rOTBSIHE Ha MpoCnekT 3a nybnuvyHO npegnaraHe Ha
asnosete My B pa3mep Ha 1 500 (xunsaaa u netcrotuH) espo 6e3 AAC;

6) Bb3HarpaxxaeHue Ha baHkaTa-aenosuTap;

B) [lpyrn pa3xoam, BKIOYUTENHO, HO HE CaMo :

- 3a yypeaasaHe Ha ®OHJA;

- 3a Haa3op;

- 3@ KOMUCMOHHM Bb3HArpaXkaAeHUsi Ha MHBECTULMOHHUTE MOCPEAHWULM, YITBJIHOMOLLEHWN MO CufaTa Ha
[0roBop C YNpasnsBaLloTO APYXECTBO Aa U3MbAHABAT MHBECTULIMOHHU HapeXAaHus;

- 32 Bb3HarpaxxaeHvie Ha perucTpupaHvs oauTop 3a NpoBEpPKa Ha roauLHUS PUHAHCOB OTYET;

- 33 AbpXXaBHW TaKcu U ap.;

-3a TakcK, CbbupaHu perynmpaHunTe nasapu Ha LeHHU KHUXa;

- 3a ObpXXaBHWU TaKCK, Takcu, cbbupaHun ot Komncusita 3a puHaHCoB Haasop, “LieHTpaneH Jeno3utap”
Al n ap. MHCTUTYLMHK;
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Un. 33. (Usm. ¢ pewerne or 07.02.2012r.) (1) FNoagnwHOTO Bb3HArpaxaeHuwe Ha YnpasnsBalloTo
APYXXeCTBO ce onpeaens ¢ peweHne Ha CbBeTa Ha AMPEKTOPUTE KaTo MPOLEHT OT CpeaHaTa roamiHa HeTHa
CTOMHOCT Ha akTuBuTe Ha ®OHJA v e B pa3mep Ha 3 (Tpu) Ha cTo.

(2) YnpaBnsBawoTO APYXECTBO yAbpXa YroBOPEHOTO Bb3HArpa)AeHMe aBaHCOBO, HAa MeCEeYHM
BHOCKM, B pa3Mep Ha 1/12 yacT OT onpegeneHus B pelleHneTo Ha CbBeTa Ha AMPEKTOPUTE MPOLEHT OT
cpeAHaTa MeceyHa HeTHa CTOMHOCT Ha aktuBuTe Ha ®OHIA. YnpaBnsBalloTO APY)XECTBO Hapexaa
nnawaHeTo oT cMeTknte Ha ®OHJA B baHkaTa—aeno3nMTap KbM NOCOYEHa OT HEro CMeTKa A0 AeCeTO UYUCo
Ha Mecela, cneaBall Mecela, 3a KOWTO Bb3HarpaXXaAeHMETO Ce AbJIXKN.

(3) WHBecTuTOpUTE Npuaobueat asnose Ha ®OHIA Mo eMUCMOHHA CTOMHOCT W 3asiBABAT TAXHOTO
06paTHO M3KynyBaHe No LeHa Ha 06paTHO M3KynyBaHe.

(4) B eMUCHOHHaTa CTOMHOCT Ha asnoBeTe Ha ®POHIA ce BKOYBAT pasxoau Mo eMUTUPAHE B pa3Mep
Ha 2 /ABe/ Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha eaunH Aan.

(5) (Hosa an. 5, cwrniacHo pewermne or 18.02.2013r., u3m. ¢ pewenne or 11.01.2016r) MNpn
CKOYBaHE Ha [JoroBop 3a cucteMaTuyHO nHeectupaHe (CUINM), pasxoaute no eMuTMpaHe, CbriacHo an. 4 ce
HauncnaBaT BbpXy BCSKa MbpBa BHOCKA Cfief CKOYBaHe Ha AOroBopa, CbOTBETHO BbpPXy BCsSKa MbpBa
BHOCKa Cnef npeforoBapsiHe yCrioBMsTa Ha AOroBopa, Kacaewm NpoMsHa B pa3Mepa Ha MecedyHaTa BHOCKa.

(6) (Tlpegmwra an. 5, cernacHo pewerne or 18.02.2013r.) B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha
asnose Ha ®OHIA He ce BKIOYBAT pa3xoan No obpaTHO U3KynyBaHe, T.e T4 e paBHa Ha HCA Ha efinH asan.

Un. 34. (Vizm. ¢ pewenne ot 07.02.2012r. n ¢ pewerne ot 23.11.2012r.) (1) (OtM. C peweHne ot
23.05.2018r.)

(2) Usm. ¢ pewerne or 02.03.2012r.) CbrnacHo peweHne Ha CbBETa Ha AMPEKTOPUTE Ha
YnpasnsaBawoTo Apyxectso, Y[ yabpxa oT ®OHJA cymuTe OT pasxoamuTte 3a obpaTHO U3KyrnyBaHe B CPOK
[0 10-To uncno Ha Mecela, creaBall TO3M, 3a KOWTO Ce OTHacsT.

VIII. 3AMAHA HA YNPABJIIBALLOTO APY)XECTBO U MPABW/IA 3A OCUI'YPSBAHE HA
MHTEPECUTE HA NMPUTEXXATEJIUTE HA OAJIOBE B CJTYYAN HA TAKABA 3AMAHA

Un. 35. (Msm. ¢ pewenne or 07.02.2012r. n pewenne op 23.05.2018r.) (1) 3amsHa Ha
YnpaBnsiBaLloTo APYXXeCTBO ce u3BbpluBa cries ogobpeHune oT cTpaHa Ha Komucusita no npeanoXxeHue Ha
3aMeCTHUK-NpeaceaaTens, B CiyvanTe, KoraTto :

a) Komucmata oTHemMe nuueH3a Ha YNpaBnsBalloTO APYXECTBO WM HaNoXW OrpaHWYeHus Ha
[ENHOCTTa My, KOMTO MPaBsT HEBb3MOXHO WM3Mb/HEHWETO Ha 3aAb/HkeHusiTa My kbM ®OHOA n Mmorat aa
YBPeasT UHTepecuTe Ha MHBECTUTOPUTE;

6) O6woTo cbbpaHWe Ha YNpaBnsBalloToO APY>XECTBO B3eMe pelleHue 3a nNpeKkpaTsBaHe Ha AerMHOCTTa
My;

B) YNpaBnsiBawoTo ApYXecTBo 6bae 065BEHO B HECHCTOATENHOCT.

(2) Mpu HanMumMeTo Ha HsIKoe OT obcTosATencreata B an. 1, YnpaBnsiBawoTo APYXXECTBO NMpeaaBa Ha
6aHkaTa-genosvMTap B 5-AHEBEH CPOK UsnaTa HaauvHa MHMOpMauus M AOKYMEHTaums BbB Bpb3Ka C
ynpasnenveto Ha OOHOA. [do ckw4yBaHe Ha [OroBop C ApYro YnpasnsBawo ApYXeCcTBO WM
npeobpasysaHe Ha ®OH/JA upe3 cimBaHe win BAuBaHe, 6aHkaTa — Aeno3uTap Mo M3KNOYeHWe ynpasnsiBa
®OHJA 3a nepuoa He no-ababr oT 3 /Tpu/ Meceua.

(3) Komucusta opgobpssa Apyro ynpasnssallo ApY>XECTBO Mpu YCnoBusTa U Mo pefa Ha rnasa neta,
pasgen I ot Hapen6a N2 44 ot 20 oktomBpu 2011 r. 33 M3UCKBaHUATA KbM AEMHOCTTA Ha KONEKTUBHUTE
MHBECTULIMOHHM CXEMM, YNpaBfsBalUMTE APYXECTBA, HAUMOHANHUTE WHBECTULUMOHHM dOHAOBE M NuuaTa,
ynpaBnsBaly anTepHaTMBHU UHBECTULIMOHHN (HDOHAO0BE.

IX. BAHKA-OEMO3UTAP
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[oroBop 3a Aeno3utapHu ycnyru. ®DyHkuum Ha baHkaTa-genosurap

Un. 35a (1) (Hos, c peienne or 23.05.2018r.) OTHOLLIEHMATA MeXAY YNpaBnsBallloTO APYXXeCTBO,
npeacTaBnsiBallo A0roBOpHUS OoHA, OT eAHa CTpaHa 1 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexaaT C
[0rosop.

(2) [doroBopbT ¢ 6aHkaTa pgeno3utap Ce CKAYBa NpUM Cra3BaHe Ha YCTaHOBEHUTE
N3KUCKBaHUs N orpannyerns B 3AKNCAIMKU, aktoBeTe no npunaraHeto My n B PernameHT (EC) 2016/438.

(3) MUHUManHUTE 3aAb/MKMTENHN €1IEMEHTU Ha AO0roBopa MeXay ynpaBfsBalloTO APYXXeCTBO
n nenosutaps ce onpeaenaT ¢ PernamenT (EC) 2016/438, kakTo cneapa:

a) onucaHue Ha yCnyrute, KOUTO e 6bAaT NpefoCTaBsHM OT Aeno3uTaps, KakTo M Ha
npoueaypuTe, KOUTO Aeno3uTapsiTt Tpsabsa Aa BbBede 3a BCEKM BWA aKTMBM, B KOMTO DOHALT MOXe Aa
WHBECTUPA, 1 KOWTO My Ce MoBepsiBa;

6) onMcaHWe Ha HayuHa, Mo KOWTO LUE Ce OCbLUeCcTBABAT (PyHKUMWUTE MO CbXpaHEHUE M Haa30p
B 3aBMCMMOCT OT BMAA@ aKTMBKM U reorpadckute pernoHun, B kouto PoHALT Bb3HaMepsiBa Aa MHBECTUpa, B
T.4. BbB Bpb3Ka CbC 3afb/DKEHUATA MO CbXpaHsiBaHe, CNUCbUMTE C AbpXaBu WM npoueaypuTe 3a fobassHe
UM npeMaxesaHe Ha AbpXXaBWu OT Te3n CnMcbUn. TOBa e B CbOTBETCTBUE C MHOpMaumMsTa, NnpeaocTaBeHa B
npaeunata Ha GoHAa, B ydpeauTenHuTe JOKYMEHTU U B JOKYMEHTUTE 3a NpeasiaraHe, Kacaelm akTuBuTe, B
Kouto POHALT MOXe Aa MHBECTUPA;

B) CPOKbT Ha BAJMAHOCT M YCNOBUSITA 3@ M3MEHEHWE W MpeKkpaTsiBaHe Ha [0roBopa, BKOY
UTEeNHO 0bCTosATENCTBaTa, KOUTO MOraT Aa AOBeAaT A0 NpeKkpaTsaBaHe Ha A0roBopa, KakTo M nHgopMaums 3a
npoueaypata 3a MpekpaTsBaHe W npoueaypuTte, NOCPeAcTBOM KOUTO [Aeno3vTapaT npedasa usnata
CbllecTBeHa UHDOpMaLms Ha CBOSI NPaBONPUEMHIIK;

I 3aab/DKEHUSTA 3@ MOBEPUTENTHOCT, MPUIOKMMW MO OTHOLWEHWE Ha CTpaHuTe CbrnacHo
CbOTBETHMTE 3aKOHOBWM W NMOA3AKOHOBM pasnopeadu. Tesn 3aab/MHKEHUS HE Bb3NPensTCTBaT Bb3MOXKHOCTTA
3a KOMMETEHTHWUTE OpraHun Aa pa3snonaraT ¢ 4OCTbM A0 CbOTBETHUTE AOKYMEHTU U MHDOpMaLms;

[) cpeacTeaTa W npoueaypute, NOCPEACTBOM KOMTO AEN03UTapST NpedasBa Ha ynpaBnasBalloTo
ApYXeCTBO usanata uHdopMauusl, KOATO e HeobxoauMMa Ha TOBa APYXEeCTBO, 3a [Ja W3MbJHSABA
3a4b/MKEHUSATA C1, BKIIOUUTENHO Aa YNpaXkKHsiBa BCMYKKM CBbP3aHM C akTUBUTE Npasa, M 3a Aa MOoXe Aa uMa
CBOEBpeMeHHa W TOYHa NpeacTaBa 3a cMeTkuTe Ha DoHAa;

€) cpeacTeata M npoueaypvte, NOCpefacTBOM KOMTO YMpaBsiBalOTO APYXXEeCTBO npefaBa Ha
Jeno3utapsl usnata MHbopMaumsl, OT KOSTO TOW Ce Hyaae, 3a Aa W3Mb/HABa 3aAb/HKEHUsTa CU — unu
ocurypsiea 4oCTbMa My A0 Hesl, BKOUMTENHO npoLueaypuTe, NocpeacTBOM KOUTO Aeno3uTapsT LWe nosy4vasa
nHbOpMaUms OT Apyrn nuua, onpeaeneHn oT ynpassiBaLloTo APYXKECTBO;

XX) npoueaypute, KOUTO ce npwunaraT npu niaaHMpaHo M3MeHEeHWe Ha npaswuiaTta Ha ®oHAaa, Ha
yypeauvTenHuTe [OOKYMEHTM WM Ha [OKYMEeHTUTE 3a npegnaraHe, kato nogpobHo ce onuceat
obcToaTencreata, Npu KOUTO Aeno3utapaT Tpsbea Aa 6bae MHMOPMUPaH WM NpU KOUTO € HeobxoaMMo
npeaBapuUTENHOTO CbrlacMe Ha Aeno3uTaps, 3a Aa Ce NPUCTbNN KbM N3MEHEHNETO;

3) usdnata Heobxoauma wHdopMaumsa, KoATo Tpsbsa ga ce obMeHu Mexay ynpasnsBalloTo
[PY>XeCTBO, WK TPETO NMLE, AeWCTBALLO OT UMeTo Ha PoHAa, OT edHa CTpaHa, W Aeno3uTaps — OT Apyra,
CBbp3aHa C npogaxbaTta, 3anuCBaHETO, OTKYMyBaHETO, eMuUTMpaHeTo, obe3cnniBaHeTo U 06paTHOTO
N3KyrnyBaHe Ha asnose Ha ®oHaa;

n) usnata Heobxoguma uHdopMaumsa, KoATo TpsbeBa Aa ce 0bMeHM Mexay YnpasnsBalloTo
[PY>XeCTBO, WK TPETO N1LE, AeWCTBaLLO OT UMeTo Ha QoHaa, OT edHa CTpaHa, W Aeno3uTaps — OT Apyra,
BbB Bpb3Ka C U3Mb/IHEHMETO OT AEN03MTaps Ha 3agb/HKeHusTa My;

M) KoraTto CTpaHuTe Mo AOroBopa Bb3HAMEPSIBAT Aa Bb3/IOXKAT Ha TPETO NIMLE Aa WU3Mb/HABA
TEXHUTE CbOTBETHM 3a4b/DKEHUS — 3a4b/DKEHUETO pefoBHO Aa NpefocTaBaT WMHOpMauus 3a BCSKO
onpegeneHo TPeTo nuue, a Npyu NOUCKBaHe — MHOpMauMs 3a U3N0N3BaHWUTE KpuTepum 3a n3bop Ha
TPETOTO NULE U NPEABUAEHUTE CTbINKM 33 KOHTPOSIMPaHe Ha AENCTBUATA Ha U3BpaHOTO TPETO NNLE;

K) MHdopMaumMsiTa 3a 3agaynTe U OTFOBOPHOCTMTE Ha CTpaHWUTE NO AOroBOpa BbB Bpb3Ka CbC
3aA4b/KeHusTa UM B obnactTa Ha nNpeaoTBpaTsaBaHETO Ha NPaHETo Ha napu 1 6opbata ¢ hmMHaHCMpaHETO Ha
TepopusMma;

n) uHdopMaumsiTa 3a BCUYKM MNapUYHM CMETKW, OTKPUTM Ha WMMETO Ha YnpaBAsBaLioTO
OPY)XeCTBO, [eMcTBalwo OT uMeTo Ha ®oHaa, M npoueaypaTa 3a YBeAOMsiBAHE Ha JenosuTapsl 3a
OTKPMBAHETO Ha HOBA CMETKa;
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M) uWHdOpMauMsTa 3a MOeTanHaTa npoueaypa Ha fAenosutaps, B T.4. 3a /uMuata B
YyNpaBnsBaloTO APYXEeCTBO, KbM KOUTO Aeno3uTapsaT TpsibBa ga ce o6bpHe, KoraTo 3amnoyHe Takasa
npoueaypa;

H) 3a4b/DKEHVMETO, MOETO OT Aeno3uTapsl, Aa W3BEeCTW, LOM Hay4yu, Ye pa3gesieHMeTo Ha
aKTMBWUTE HE € — WK BeYe He e — AOCTaTb4yHO, 3a Aa 6bAaT Te 3alMTEHN OT HECHLCTOATEIHOCT Ha TPETOTO
MUE, Ha KOETO B CbOTBETCTBME C ufneH 22a oT [AupektuBa 2009/65/EC ca penervpaHu ¢yHKUMM MO
CbXpaHeHue B AafeHa IoPUCONKLUNS;

0) npoueaypuTe, C KOMTO Ha Aeno3unTaps Ce MOo3BOJsiBa BbB Bpb3Ka CbC 3aAb/HKEHMSITA My Aa
npoyyBa [EUCTBUSTA Ha YNpaBnsBallOTO APYXECTBO WM Aa OUeHsiBa KayecTBOTO Ha Mony4yeHaTa
nHgopMauns, BKIOUMTENHO 4pe3 MojyyaBaHe Ha AO0CTbM A0 CYETOBOAHUTE KHUMM Ha YNpaBAsiBaLLOTO
APY>XXeCTBO MK Ype3 NoceLLeHns Ha MACTO;

n) npoueaypuTte, C KOUTO YNpaBnsBalloTO APYXXECTBO MOXE Aa aHanusupa pesynraTute Ha
AenosuTapsl No OTHOLLEHWE Ha AOrOBOPHUTE MY 3aAb/HKEHMS.

(4) NHdopmaumaTa 3a cpeacTeaTa v npouenypute no an. 3, 6ykBu a) — n) ce nocoysa B
[OroBopa 3a onpeaensHe Ha Aeno3uTap U BbB BCSKO NOC/eABaLlO HErOBO U3MEHEHUE.

(5) B poroBopa, yaoCToBepsiBall, ONpeAensHeTO Ha [Aeno3uTapsl, KakTo W BbB BCSKO
nocneaBallo cropasyMeHue, ce noco4sa NpuIoXKMMOTO KbM CbOTBETHMS AOrOBOP Mpaso.

Yn. 36. (M3m. c pewenne or 07.02.2012r.) (1) be3HanuyHuTe PUHAHCOBU WHCTPYMEHTH,
nputexasaHu ot ®OHAA, ce BnuceaT B peructbpa Ha “LleHTpaneH genosutap” A kbM noacMeTkaTa Ha
baHkaTa—aeno3utap, a ocTaHanuMTe My aKTMBM Ce CbXpaHsiBaT B baHkaTa-genosutap, KOSTO M3BbpLIBA U
BCMYKM MallaHus 3a cMeTka Ha POHA.

(2)

(don. ¢ pewenne or 23.05.2018r.) baHkaTa geno3utap M3BbpLUBa Aeno3nTapHO obcny>xBaHe Ha
[OrOBOpPHMA (DOHA KaTO CbXpaHsiBa W OCbLUECTBABA HaA30p BbpXy aktueuTe Ha [doroBopHus MoHA npu
CrasBaHe Ha YCTaHOBEHUTE W3UCKBaHMA MW 3aab/dkeHus, npeasuaeHn B 3AKUCANKW, akToBeTe no
npunaraHeTo My u B PernamenT (EC) 2016/438 Ha Komucusita ot 17 aekemspu 2015 rognHa 3a AOMbHEHME
Ha OupektnBa 2009/65/EO Ha EBponeickus napnameHT v Ha CbBeTa MO OTHOLIEHME Ha 3aAb/KEHUsITa Ha
aenosutapute (Pernament (EC) 2016/438), B TOBa 4MCO:

1. ocurypsiBa, Ye nsgaBaHeTo, npodaxbaTa, 06paTHOTO M3KyNyBaHe M 06e3CMNBaAHETO Ha ASNoBETE
Ha AOroBOpHUA CDOHD, Ce U3BbpLIBAT B CbOTBETCTBUE CbC 3aKOHA U NpaBuiata Ha AOrOBOPHUA ¢)OH,EI,;

2. ocUrypsiBa, Ye CTOMHOCTTA Ha AsANoBeTE Ha ¢oHAa ce U3YMCIABa MpW CMa3BaHETO Ha 3aKoHa U
npaBunaTa Ha KONeKTUBHATa MHBECTULIMOHHA CXeMa;

3. OCblUecTBsIBa pedoBHa MpoBepka 3a CbOTBETCTBME MEXAY CMETKATE, KOUTO BOASAT
yNpaBnsiBallOTO APYXXECTBO W [ErnosuTapsT 3a aKTUBUTE Ha KONEKTMBHATa MHBECTMUMOHHA CXeMa, a B
cnyyante no yn. 37a ot 3AKMUCIIIKHN — n cbc cMeTkMTE, KOUTO BOAM TPETOTO NULE;

4. ocurypsiea npeBexzaHe B 06WYalHUTE CPOKOBE Ha BCMYKM MApMYHM CpeacTBa B Mofi3a Ha
KOSIEKTMBHATa MHBECTMLMOHHA CXeMa, NPOMU3TMYALLM OT CAENKU C HEMHWU aKTUBW;

5. ocurypsiea, Ye aoxoAbT Ha doHAa ce pasnpedens B CbOTBETCTBME CbC 3aKOHa M C MpasunaTta
Ha doHAaa;

6. Ce 0TUMTa Hal-ManKo BEAHbX MECEYHO Mpej YrNpaBnsiBaLLOTO APYXKECTBO 3a NMOBEPEHUTE aKTUBM
¥ U3BbPLUEHWTE C TSX OMEepauum, BKIOYMTENHO KaTo MPeAoCTaBs MbfeH OMUC Ha aKTUBMTE Ha [AOrOBOPHMS
¢oHA, Ao 5-0 UNCIO Ha cneaBalms Mecel,.;

7. ocbllectBaBa HabnogeHne Ha napyyHUTE NOTouM Ha hoHAA, BKIKOUUTENHO CNean Aanu BCUYKK
nJawaHmns, M3BbpLIEHN OT WHBECTUTOPUTE MM OT TAXHO MME M 3a TsAXHA CMETKa Mpu 3anuMCcBaHEeTO Ha
asnose Ha oHAa, ca NoMyyYeHN U OCHETOBOAEHM MO CMETKM, KOUTO:

7.1. ca OTKpUTU Ha MMeTo Ha doHAa WM Ha UMETO Ha YnpaBnsBalloTo [py)XecTBo, AENCTBaLLO OT
MMETO M 3a CMeTka Ha ¢oHAa, WM Ha UMeTo Ha 6GaHkaTa-AenosuTap, AeicTBalia OT MMETO M 3a cMeTka
Ha doHAaa;

7.2. ca OTKpMTU B UeHTpanHa 6aHka, 6aHKa, nMueH3upaHa Mo peaa Ha 3akoHa 3a KpeauTHUTe
NMHCTUTYUMN, 6aHKa, NULEH3MpaHa B AbpXkaBa YneHka, nnn 6aHka, nonyyuna paspelleHve B TpeTa AbpXKasa,
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7.3. ce ynpaBnsBaT npu crnassaHe Ha 4n. 35a, an. 3, 6. u;
8. ynpaBnsiBa napuuHUTE CpeAcTBa Ha doHAa, KaTo:

8.1. noaabpXKa OTYETHOCT M BOAM CMETKUTE MO HAUWH, KOWTO MO3BOSISIBA BbB BCEKU €IMH MOMEHT
He3ab6aBHO Aa ce pasrpaHnyaT AbpXKaHUTE aKTMBM Ha OHAA OT aKTUBUTE, AbPXXaHWU 3a APYr KJWUEHT, KaKTo
N OT COBCTBEHUTE aKTMBM Ha BaHKaTa Aeno3uTap;

8.2. noaabprka OTYETHOCT U BOAN CMETKUTE MO HAUUH, KOMTO ocurypsiBa TaxHaTta TOYHOCT,

8.3. ocblecTBABa pedoBHa MNpoBepka 3a CbOTBETCTBUME MeXAy CMETKMTE, KOUTO BOAST
yNpaBnsBaLloTo ApYyXecTBo M 6aHkaTa Aeno3uvTap 3a akTueuTe Ha doHAa, a B CiydauTe Mo yn. 37a ot
30KUCANKW — 1 cbC CMETKUTE, KOUTO BOAW TPETO NNLIE;

8.4. npeanpuema HeobxoaMMUTE MEPKK, 3a Aa OCUIypM, Ye BCUYKKM NapuyHuM cpeactsa Ha doHaa,
[Jeno3vpaHn npu TPeTo nunue, MoraT Aa 6baaT SICHO pa3rpaHUyYeHM OT MapuyHMTe cpeacTBa Ha OaHkaTa
Aeno3nTap M Ha ToBa TPETO JMLUE Ype3 MHAMBUAYASTHU CMETKU Ha TUTYNSPUTE, BOAEHW OT TPETOTO SMLE,
UK Ypes3 eKBMBaNEeHTHM MEpPKK, KOUTO NOCTMraT CbLUOTO paBHULLE Ha 3awuTa;

8.5. npeanpuema HeobxoAMMWUTE MEPKW, 3a Aa OCUIYpW, Ye MapudHuTe cpeacTea Ha doHaa no
CMeTKWUTE Npu nuue no 4un. 36, an. 2, T. 7 No-rope ce AbpXaT Mo MHAMBWUAYa/NHa CMETKa MM MO CMETKU
OTAE/THO OT BCMYKM CMETKM 3a AbpXKaHe Ha MapuyHM CpeacTBa Ha JIMLETO, Ha YMETO MME Ce CbXpaHsiBaT
akTMBMTE Ha hoHAa;

8.6. BbBEX/A MOAXOAALLA OpraHu3auus U npearpueMa HeobxoaMMUTe AEWCTBUS 33 CBEXAAHE A0
MWMHUMYM Ha puCKa OT 3aryba unu OT HaMansiBaHETO MM B pe3ynTaT Ha 3noynotpeba, u3mama, Nowo
yrnpaBfieHue, HENpPaBUIHO BOAEHE U CbXPaHEHME Ha OTYETHOCT, BKIHOYMTENHO Npy HEBPEXHO noBeaeHue.

9. KOHTPONMpa Bb3HarpaXKAeHMeTo Ha YnpasnsBalloTo [py>KecTBo Aa € M34YMC/IEHO W U3MIaTEHO B

cvoTBeTcTBMe cbe 3AKNCANKU n ¢ Tean npasuna.

10. cbaencTBa Ha AOroBopHUS (oHA 3a MonyyaBaHe Ha MHdOpMaUMa U ydacTue Ha obLm cbbpaHus
Ha eMWUTEHTUTE, B YMWUTO (UHAHCOBU MHCTPYMEHTU oda € WHBEeCTMpan M Mnoema Apyrn 3aab/DKeHus,
CBbp3aHM C MOBEPEHUTE aKTMBM, CbINACHO CK/OYEHWUSI AOroBOp W pasnopenbuTe Ha AeWCTBaLLOTO
3aKOHOAATENCTBO.

(3) Mpu n3nb/HeHWe Ha 3aabmkeHnsTa cn baHkaTa-aeno3nTap AencTBa HE3ABUCUMMO M €AUHCTBEHO B
WMHTEpEeC Ha BCUYKM NpuUTexaTenu Ha aanose Ha ®OHIA.

(4) (Hosa, c pelerme ot 23.05.2018r.) B cnydali Ha 3aryba Ha HAKOM OT (PUHAHCOBUTE UHCTPYMEHTY
noa HerMHo noneynTencTso H6aHkaTa Aeno3uTap Bb3CTaHOBSIBA Ha (OHAA (PUHAHCOB MHCTPYMEHT OT CbLUMSI
BMA WM NapuyHaTa My paBHOCTOMHOCT 6€3 NpekoMepHO 3abaBsHe.

(5) (Hosa, c pewenne or 23.05.2018r.) baHkaTta fenosvTap HE HOCM OTrOBOPHOCT 3a 3arybute, ako
JOKaxe, ye Te ca BCIeACTBME Ha BbHLIHO CbOUTHE, KOETO € U3BbH HEroBUS KOHTPOJ M YMUTO NOCieanum ca
HensbeXXHN He3aBMCKMMO OT NpeanpueTUTe MepKK 3a NpPeaoTBPaTSBaHETO UM.

(6) (Hosa, c pewerne or 23.05.2018r.) baHkaTa Aeno3utap OTroBapsl npeg YnpasasBaLloToO
APYXXECTBO W Npea nputexaTtenute Ha ASN0Be 3@ BCUYKWU APYrvM MPeTbpreHyu OT TaX Bpeau, NpUYuMHeHu B
pe3ynTaT Ha MnposiBeHa HEeOPEeXHOCT WM YMULWNEHO HEW3Mb/IHEHME Ha 3agb/keHusiTa Ha 6aHkaTta
fenosutap no 3OKUCAMKU oT ciyxutenn Ha [eno3utaps WM 4YfleHOBe Ha YNpaBUTENHUTE WK
KOHTPOJSIHUTE MYy OpraHu.

(7) (Hosa, c pewerne or 23.05.2018r.) [enermpaHeTo Ha MpaBoOMOLWMS MO peaa Ha uyn. 37a oT
30KUCAOMNKW He ocBoboxkaaBa Aeno3uTtapst OT OTroBopHOCTTa no an. 1 — 4. OTroBopHOCTTa Ha Aeno3uTtaps
He MOXe [ia ce U3KJYBa UM orpaHuyaBa CbC CropasyMeHue.

(8) (Hosa, c pewerne or 23.05.2018r.) Bcsko cnopa3yMeHue, CKIKYEHO B NPOTMBOpeYMne C an. 7, e
HULLIOXKHO.

(9) (Hosa, c pewwerne or 23.05.2018r.) TputexartenvTe Ha AsSn0Be MOraT Aa TbpCAT OTFOBOPHOCT OT
6aHkaTa geno3uTap Npsiko UK KOCBEHO YPe3 YNpaBisaBaLloTO APYXECTBO, NPU YCNOBME Ye TOBa He BOAU A0
M3nnawaHe Ha O06Ee3LETEHNS, KOWTO BeYye Ca W3MNIaTeHW, WM [0 HEPaBHOCTOMHO TpeTupaHe Ha
npuTexaTenute Ha Asnose BbB HoHAa.
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(10) (/lpegmwHa an. 5 ¢ pewerHne or 23.05.2018r.) baHkaTa-genosuTap OT4YMTa OTAEHO
napu4HMUTE CpeacTea v aApyri aktuem Ha ®OHIA n otaens HenapuyHuTe akTmen Ha ®OHJA oT cobcTBeHuTe
cn aktuBu. baHkaTa-genosuTap He OTroBapsl Npes KpeautopuTte cn ¢ akTneuTe Ha ®OHIA. KpeantopuTte Ha
baHkaTa-geno3uTap mMoraT Aa ce yYAOBNEeTBOPSAT OT nputexaBaHuTe OT Hes aanose Ha ®OHIA.

U3uckBaHusa 3a baHkaTta-genosurtap

Un. 37. (U3m. ¢ pewerne or 07.02.2012r.) (1) baHkaTa-genosutap Moxe fga 6bae H6aHka, KOSITO
OTroBaps Ha u3nckeaHuaTa Ha yn. 35 ot 3AKNCANKN.

(2) baHkaTta-genosuTap, KakTo U YJeHOBETE Ha YNpPaBUTENHUTE M KOHTPOJIHUTE U OpraHu He Morat
[a 6baaT eaHo M CbLo MM CBbP3aHO NnLe C YNpaBnsBawoTo ApyxecTtBo Ha POHA, KakTo U C UneHoBeTe
Ha ynpaBUTENHWUTE N KOHTPOJSIHM OpraHy Ha YNpaBnsiBalloTo APYXXeCTBO.

(3) baHkaTa-aeno3uTap, KoraTto AeicTBa 3a cMeTka Ha ®POHIA He MoXe fa Mon3Ba 3aeMU OCBEH B
HOpPMaTUBHO onpeaeneHuTe Ciyyau.

(4) baHkaTa - penosuTap, koraTo AeWcTBa 3a cMeTka Ha ®OHIA, He Moxe Aa MpeaocTaBsl 3aeMu,
HWTO Aa 6bAe rapaHT Ha TpPeTV NMua.

(5) baHkaTa — pgenosuTap He MOXe fAa npuxeawa cBon B3emaHus cpewy OOHIA 3a cMeTka Ha
noBepeHuTe I NapuyHK CcpeacTBa U GUHAHCOBU MHCTPYMeHTU Ha POHJA.

Mpasuna 3a onpeaensiHe Ha Bb3Harpa)xaeHneTo Ha baHkaTa-aeno3utap

Un. 38. (Msm. ¢ pewerne or 07.02.2012r.) (1) baHkata-genosvtap nosiy4aBa MeCeyHO
Bb3HarpaxkaeHve 3a AeMHOCTTa CU B pa3Mep, OfpeaersieH B AOroBOpa 3a AenOo3uTapHW YCNYry, CKIKYEH C
YnpaBnsBaLloTo APY>KeCTBO, 3a cMeTka Ha POHJA.

(2) baHkaTa-genosvTap nosyyaBa M TakCM M KOMUCUMOHHW, B CbOTBETCTBME C [IpUNOXKEHME KbM
[orosopa no an. 1 n ¢ peanHo U3BbpLIEHUTE OT Hes pa3xoam

X. 3SAMSIHA HA BAHKATA-AENMO3UTAP U NPABWJIA 3A OCUI'YPSIBAHE HA UHTEPECUTE
HA NMPUTEXXATEJIUTE HA AAJIOBE B CJZTYYAU HA TAKABA 3AMAHA

Yn. 39. (1) Usm. ¢ pewenne or 07.02.2012r. n pewerne or 23.05.2018r.) 3amMaHa Ha 6aHkaTa
JenosuTap ce gonycka cnej ogobperve o KomucuaTa no npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npu
ycnosuaTa v no peda Ha 3AKNCANKU n Hapenba 44.

(2) (Hosa, c pewerne or 23.05.2018r.) CornacHo npunoxumaTta HopMaTuMBHa ypeaba AOoroBopbuT C
6aHkaTa geno3utap Moxe fa 6bae npekpaTeH nNpu CnegHUTe YCNoBUs:

- MO B3aUMHO Cbrnacue Ha CTpaHWTe, N3pa3eHo B NMUCMEH BUA;

- €AHOCTPaHHO OT BCsKa OT CTpaHWUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Npu npekpaTtasaHe Ha PoHAa;

- MpY OTHEMaHe Ha nvuUeH3a Ha YNpaBnsBallOTO APYXECTBO 3@ M3BbPLUBAHE Ha AEMHOCT KaTo
ynpas/sBallo ApYXeCTBO,

- NpyY OTHEMaHe Ha paspelleHneTo Ha YnpasnsasawoTo [pyXecTBo 3a yrnpasneHue [oroBopHus
®oHg;

- Npu npekpaTsaBaHe unn 06sBsBaHE B HECLCTOATENHOCT Ha YNpaBnsBawloTo [Jpy>ecTso.

- Npu OTHEMAHE Ha NnUEeH3a 1nun obsiBsiBaHe B HECLCTOATENHOCT Ha 6aHkaTa aenosutap;

- nNpu n3MeHeHve oT BHB Ha nuueHsa Ha H6aHkaTa Aeno3uTap, KaTo U3KIIOYBAHE WM OrpaHWyaBaHe
onpefeneHn AeMHOCTU, HEOBXOAMMM 3a U3Mb/IHEHWETO Ha AEMNO3UTapHUTE YCIYyTu

(3) (VlpegumwHa an.2, msm. ¢ pewenne or 23.05.2018r.) JoroBopbT € baHkaTa Aeno3utap Moxe Aa
6bae npekpaTeH OT YnpasnsiBalloTO APYXeCTBO, 3a cMeTka Ha ®OHIA c TpuMeceyHO npeausBecTue cnej
onobpeHure ot Komncnata Ha 3aMsiHaTa Ha 6aHkaTa agenosuTap.

(4) ([lpegmuHa an.3, usm. ¢ pewenne or 23.05.2018r.) CobBeTbT Ha AMpeKTopuTe Ha
YnpaBnsiBawoTo APYXECTBO e AMbXeH Aa nogage Ao Komucusita 3a (puHaHCOB Hags3op Heobxogumute
[JOKyMeHTN 3a oaobpsiBaHe Ha 3aMsaHaTa Ha baHkaTa-genosuTtap He3abaBHO cnep y3HaBaHe, ye 6aHkaTa-
Jeno3utap e crpsna Aa oTroBaps Ha usnckeaHuaTa no yun. 35 ot 3AKUCANKA.

(5) (llpegmwra an.4, usm. ¢ peweHne or 23.05.2018r.) B porosopa ¢ baHkaTa-genosutap
3a4b/KUTENHO Ce onpeaensT KOHKPETHM CPOKOBE, YCI0BUS, pea 1 npoueaypu 3a NpexsbpsisiHE Ha aKTuBUTE
Ha ®OHJA npu gpyra baHka-aenosuTap, CbrfacHO CKIOYEH C Hest AoroBop, cneq ogobpeHune ot Komucusta
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Ha 3aMsaHaTa Ha baHkaTa-geno3uTap M U3TUYAHETO Ha CbOTBETHOTO Npeau3BecTue. Tesn CPoKoBe He MoraT
Ja 6baaT no-abaru ot 10AHM OT nonyyaBaHe Ha 0106peHNETO 3a 3aMsiHaTa oT KoMucusita no npeasioxxeHue
Ha 3aMeCTHUK-NpeaceaaTens.

(6) (Hosa, c peieHne or 23.05.2018r.) 3aMaHaTa Ha H6aHkaTa Aeno3vTap Ce M3BbpLUBA MO Ha4uH,
rapaHTupall 6e3 npekbCBaHe U3MbJIHEHME Ha 3aAb/MKEHNATA No Yn. 36, an. 2 ot MpaBunaTta

XI. NIPEOBPA3YBAHE N NPEKPATABAHE HA ®OHA

Mpeo6pa3yBaHe Ha POHOA

Un. 40. (Usm. ¢ pewerne or 07.02.2012r.) (1) ®OHODLT Moxe aa ce npeobpasyBa camo 4pe3
CNMBaHe ¥ BIMBaHe Cfef pa3pelleHne Ha KomucusiTa.

(2) ®OHABT He MOxe da ce npeobpasysBa B NpeanpusaTHE 3a KOTEKTUBHO MHBECTUPAHE, KOETO He e
KONEKTUBHA MHBECTULIMOHHA CXeMa Nno cMmucbna Ha 3AKNCAMNKMN.

(3) MpeobpasyBaHe Ha ®OHJA ce wu3BbpwBa C peweHne Ha CbBeTa Ha [AMPEKTOPUTE Ha
YnpaBnaBaLloTo APY>KeCTBO M cnef Nony4vaBaHe Ha paspelleHne ot Komucuata 3a hmMHaHCoB Haa3o0p.

(4) MNpu npeobpa3syBaHe Ha OOHOA CbOTBETHO Ce npwunarat pasnopeadbvte Ha rnaBa
yeTupuHageceTta, pasgen I, III n IV ot 3AKUCANKA v rnasa vyeTBbpTa, pasgen I ot Hapeaba N2 44 .

(5) NpeobpazysaHeTo Ha POHJA ce n3BbLPLIBA NO Pea U Npu YCI0BUS, OnNpeaenenn ¢ Hapeaba.

MpekpaTtaBaHe Ha ®OHOA

YUn. 41. (Usm. ¢ pewerHne or 07.02.2012r.) (1) OOHAOBLT ce npekpaTsBa npu ClnegHuUTe
obcroaTencrea :

1. no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBaLLOTO APYXeECTBO;

2. Npn OTHEMaHe pa3peLleHNETO Ha YNpaBnsaBaLloTo APY>KECTBO 3a OpraHu3npaHe 1 ynpasfieHne Ha
OOHOA;

3. KoraTo B CpOK A0 Tpu Meceua cfefl OTHEMaHe Ha NUUEH3a, NpekpaTsaBaHe unu obsesBaHe B
HECLCTOATENIHOCT Ha YNpaBnsaBaloTo APYXeCTBO He e u3bpaHO HOBO YMpaBAsBallo APYXeCTBO WM
OOHADBT He e npeobpasyBaH Ype3 CMBaHE UK BAUBAHe.

(2) B 14-gHeBeH cpoK OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpaTtssaHe Ha ®OHA, YnpaBnssaLloTo
APY>XECTBO e ANbXHO Aa nogaae Ao KomucusTta 3asiBneHve 3a nsgaBaHe Ha paspeLleHue 3a npekpaTsBaHe.

(3) NpekpaTasaHeTo Ha POHJA ce u3BbpLUBA NO pes 1 Npy YCI0BKS, onpeaeneHun ¢ Hapeaba.

(4) He morat ga 6baaT HasHavaBaHW 3a NMKBMAATOPM udfneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBaloTo APYXeCTBO UM Apyrn nuua, paboTunm 3a YNpasnsasawoTo APYXKECTBO, CrpPsSMO KOUTO e
YCTaHOBEHO CMCTEMHO HapylueHue Ha 3OKUANKK, 3MMNuUK, 3MNoUN nnu Ha akToBeTe No npuiaraHeTo uM.

(5) MNpu npekpataeaHeTo Ha @®OHA OTHOCHO 3aAb/DKEHUSTA HA NIMKBMAATOPa WM 3almMTaTa Ha
kpeautopute Ha ®OHJA ce npunarat CbOTBETHO 4. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
THProBCKMs 3aKOH, KaTo PYHKUMKUTE Ha PbKOBOAEH OpraH no uyn. 270, an. 2 v un. 272, an. 4 ot Tbproeckus
3aKOH Ce U3MbJIHABAT OT YNpaBnsBaLwoTo APY>XKeCTBO.

XII. roguuiHO ®»UHAHCOBO MNMPUKJTFOYBAHE. OTHETU

[JOKYMEHTHU Mo roAuLLHOTO NpUKJIIOYBaHe

YUn. 42. (Vzm. ¢ pewerne ot 07.02.2012r. u pelwerne ot 23.05.2018r.) (1) BExeroaHo, B cpok 90 aHu
OT 3aBbpluBaHeTO Ha duHaHcoBaTa roamHa, CbBETLT Ha AMPEKTOpUTE Ha YNpaBnsaBaLLOTO [APY>XeCTBO
nsrotes MoguweH otyeT Ha ®OHOA cbC cbabpXaHueTo no 4un. 73, an. 1 ot Hapepba 44 3a usteknata
KaneHaapHa roavHa v ro npeacraBs 3a NpoBepka Ha u3bpaHuTe OT Hero perncTpupaHyu oauTopu.

(2) PesynTtatuTe OT u3BbpLLEHATa OT OAUTOPA NPOBEPKA Ha roanwHKs UHAHCOB OTYET Ce OTpassasaT
B OTAENEH JOKNad, KOWTO e YacT OT roAMLWHUS (DMHAHCOB OTYET.

Un. 43. (U3m. ¢ pewerne ot 07.02.2012r,) B ToanluHMs OTUYET ce onuceaTt AelHocTTa Ha ®OHAA n
CbCTOSIHMETO Ha aKTUBUTE MY W Ce PassCHABA MOAUWHUAT DUHAHCOB OTYET.

PaskpuBaHe Ha nHdopmMmaumsa 3a POHA ot YnpasisiBallOTO APY>KECTBO

Un. 44. (Usm. ¢ pewenne or 07.02.2012r.) (1) YnpaBnsiBawoTO APYXeCTBO MNpeaocTaBs Ha
KomucmaTa 3a MHAHCOB HaA30p roAMLIEH OTYET M LeCTMeceyeH OTYeT, obxBallall MbpBUTE 6 Mecela Ha
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(nHaHcoBaTa roavHa, M yBeaoMsiBa OTHOCHO Apyra BaXKHa MHMOPMaumsi, B CbOTBETCTBME C NpeaBuaeHUTe
3aKOHOBW CPOKOBE, YC/TOBUSI M M3NCKBAHMS 3@ MMHMMAJIHO CbAbpyKaHWe Ha pa3kpuBaHaTa nHgopMaums.

(2) YnpaBnsiBalloTO APY>XECTBO paskpuBa Ha obuiectBeHocTTa MHdopMaumsaTa 3a POHAA no an. 1
MO Ha4uH, onpeaeneH B NPoOCneKTa U AOKYMEHTa C KIKY0Ba MHGOpMaums 3a MHBECTUTOPUTE.

(3) YnpaBnsiBawoTo ApyXeCcTBO npeacTaBs Ha Komucusita 3a (puHAHCOB HaA30p KbM LLECTMECeYHMS U
roAMLLHMA OTYET AOMbJHUTENHA UHGOpPMaUns, onpeaeneHa C Hapeaba.

(4) (MU3m., ¢ pewenne ot 14.01.2014r.) YNpaBnaBawoTO APYXECTBO NpeacTaBs Ha KomucusTa 3a
(p1HaHCOB HaA30p 3a Haa30pHU Uenn o 10-To uncno Ha Meceua, cneagall OTYETHUS,, MeCeYEH CHETOBOAEH
6anaHc Ha ®OHJA un nHdopMauus 3a obemMa 1 CTpyKTypaTa Ha MHBECTULMUTE B NOpPTdeina No EMUTEHTU U
BMAOBE (PUHAHCOBU UHCTPYMEHTH.

(5) (Hosa, c pewerne or 23.05.2018r.) YnpaBnaBalloTo ApyXecTBo, A0 10-0 uncio Ha CbOTBETHUS
MECEL|, OMOBECTSIBA Ha MHTEPHET CTpaHuuaTa cu 0606lieHa MHGOpMaUKMs 3a CTPYKTypaTa Ha nopTtdeina Ha
®OHJA kbM nocrnefHaTa AaTa Ha NPeaxofHWst Mecel, KOSITO CbAbp)Ka Hali-Mafiko AaHHW 3a MpOLEeHTa OT
aKTMBMTE Ha PoHAA, MHBECTMPAHW B Pa3/IMYHUTE BUAOBE (DUHAHCOBWN UHCTPYMEHTMW.

XIII. YCNI0OBUA U PE[ 3A PA3SNPEAENSAHE HA ANBUAEHTU (MACTU OT NEYAJIBATA) WN
3A PEMHBECTUPAHETO UM

Yn. 45. (U3m. ¢ pewerne ot 07.02.2012r. u peluenne ot 23.05.2018r.)

OOHADLT He pa3npegens nocTurHatata nedanba kato AMBMAEHT (4OX0A) MeXAay npuTexartenure Ha
asnose.

(2) YnpaBnsBaLwoTo ApYyXecTBo penHsecTupa nevyanbata Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTsa
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, B MHTEpeC Ha npuTexaTtenuTe Ha asnose ot ®OHA.

(3) PeunHBecTMpaHeTO Ha AoxoAda Ce M3BbpLUBA B CbOTBETCTBME C MHBECTULMOHHUTE Lienn, cTpaTeruu,
NosnMTUKa 1 orpaHnyeHns Ha ®OHIA, npyu OTYMTAHE Ha KOHKPETHUTE Ma3apHW YCIOBUS M NpU CMa3BaHe Ha
HOpPMaTUBHUTE U3NCKBaHWUSA U BbTPeLIHUTE akToBe Ha POHA.

Yn. 46. (U3m. ¢ pewerune ot 07.02.2012r. u oM. ¢ pelserme ot 23.05.2018r.)

XIV. SAKJTFOMUTEJTHU PASNOPEABU

81. 3a BCMYKM BBMNPOCK, KOUTO HE Ca ypedeHu B HacToswmTe [NpaBuna, HamupaT NpuUIoXeHue
pasnopeabute Ha HOpMaTUBHUTE aKTOBE, KOMTO perynmpaT CbOTBETHaTa NpaBHa MaTepus.

§2. lpu nocnegBallo HeCbOTBETCTBME MexAay pasnopeabu Ha [llpaBunata M HOPMaTMBEH aKT,
npunara ce nocnegHust, 6e3 ga e Heobxoammo HesabaBHO u3MeHeHue B [paBunata, OCBEH ako TOBa
N3PUYHO HE Cce npeaBuXKaa.

§3. KoraTto B OTAeNnHM TeKCcToBe OT HactoswwmTe lMpaBuna e U3BbpLIEHO NO30BaBaHe Ha KOHKPETHU
HOpPMaTMBHM aKTOBE WM Ca MOCOYEHW KOHKPETHW AbpPXaBHM OpraHW W BMOCNEACTBME B pe3ynTaT Ha
npoMeHu B HOpMaTuBHaTa 6asa ce MpOMEHAT 3arnaBusaTa Ha NOCOYEHUTE HOPMATUBHM aKTOBE MW CblunUTE
6bOaT OTMeHeHW Le Ce cuyuTa, Ye HOBWUTE 3arfiaBusl, PECrNeKTUBHO HOBWUTE aKTOBE, KOUTO ypexaaT
CbOTBETHaTa MpaBHa 0651acT, N0 NpaBO 3aMecTBaT KOpecrnoHAMpalMTe UM MO30BaBaHWUS B TEKCTOBETE OT
HacTosilwmTe lNpasBuna, 6e3 aa e HyXXHO nocneasawo u3MeHeHue Ha [lpasBunata. CbLWOTO ce OTHaca M 3a
CnyvyanTe C KOHKPETHO NOCOYEHUTE AbpXKaBHU OpraHu.

84. CneumanHn TepMUHK, U3NOoN3BaHM B [paBunaTa, KOUTO ca OT 3HAUYEHUE 3@ HEFOBOTO Th/IKYBaHE U
npunaraHe, UMaT CNeAHOTO CbAbpXXaHue :

1. "npaBuna 3a oueHka Ha aktTuBuTe" ca MpaBuna 3a oLeHKa Ha nopTdenna U 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHOA, cbabpXKallM NPUHLMNUTE U METOAMTE 3a@ OLIEHKA Ha aKTUBUTE,
KaKTO M CcMCTeEMaTa Ha OpraHmn3aumsl Ha Ta3u AeNHOCT.

2. ,A9710BE HA KONEKTUBHM WMHBECTULMOHHU CXeMn” ca (PUHAHCOBU WHCTPYMEHTM, MU3OAaAEHU OT
KOJIEKTUBHA MHBECTULIOHHA CXEMa, KOUTO M3pa3aBaT MpaBaTa Ha TEXHWUTE MpoTeXaTenn BbpXy aKTUBUTE Ha
KO/IEKTUBHATa MHBECTULIOHHA CXeMa.

8§5. Te3n npaBuna ca npuetn ¢ PelieHne Ha CbBeTa Ha aupekTopute Ha “Obb AceT MeHUaXMBLHT”
All, B3eTO Ha 3acemaHne Ha CbBeTa Ha aupektopuTe Ha “Obb AceT MeHumxMbHT” A M OTpa3eHo B
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MpoTtokon N2 127 ot 29.09.2009r., uamMeHeHn n gonbaHeHun ¢ Mpotokon 133 ot 29.01.2010r. , MNMpoTtokon N2
201 ot 07.02.2012 r., MpoTtokon N2 207 ot 02.03.2012 r., TMpoTtokon N2 219 ot 27.06.2012 r., MNMpoTokon N2
228 o1 23.11.2012 r., MNMpotokon N2 236 ot 18.02.2013r., MpoTokon N2 266 ot 14.01.2014r., MpoTokon N2
321 o1 11.01.2016 r.,MpoTokon N2 336 ot 04.07.2016 r. n MNpotokon N2 376 ot 23.05.2018 r.

86. /13MeHeHnsTa M gonbnHeHWsTa Ha MpaBunaTta BAU3AT B CUa Crieq NoslydaBaHe Ha ogobperne oT
KomucusiTa 3a mnHaHCOB Haa3o0p.
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