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NPABUJIA HA IOMOBOPEH ®OH/ ,,066 MNATUHYM EBPO OBNUIrALUN”
(3arnaBmeTo e U3MeHeHO ¢ pewweHune ot 24.04.2014 r. u ¢ peweHune ot 23.05.20182.)

I. OBLLXA MONOXXEHUA

CrartyT

Un. 1. (U3m. ¢ peweHue om 07.02.20122.) (1) [loroBopHUAT POHA € KONEeKTMBHa UHBECTULMOHHA CXema,
KOATO npeacTasnsBa 060cob6eHo UMYLLIECTBO C Liefn KONEKTUBHO MHBECTUPAHE B MPEXBBLPMASEMN LIEHHU KHUXa Unn
Opyrv npeaBuaeHu B 3akoHa NUKBUMAHW (DMHAHCOBU akTMBWM Ha MapuyHM cpeacTtsa, HabpaHu 4vpes nybnvyHo
npegnaraHe Ha ganoBe 1 AencTBa Ha NpUHLUMNA Ha pasnpegeneHne Ha pucka. [janoseTe Ha AOroBopHUs oHA ca
6e3HanuyHN 1 noanexart Ha obpaTHO M3KynyBaHe, NPSKO UMK Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBUTE
My Mpu OTNPaBEHO UCKaHe OT CTpaHa Ha npuTexaTenvTe Ha gsaroBe.

(2) 3a goroBopHua coHg ce npunara pasgen XV "[dpyxecTtBo" oT 3akoHa 3a 3agbimKeHusaTa 1 4OropopuTe,
C m3kmnodeHre Ha 4n. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeun "B" 1 "r" n un. 364, gokonkoto B 3akoHa 3a
OeHOCTTa Ha KONMEKTUBHUTE WHBECTULMOHHM CXEMW W OpYrM Mpeanpusatusa 3a KOMEKTUBHO WHBECTMpaHe
(3OKNCAONMKN) nnn B HacToswuTe NpaBuna He e NpeaBUAEHO Apyro.

(3) (N3m. ¢ peweHue om 23.05.20182.) [oroBOpHUAT POHA Ce opraHusvpa v ynpasenssea oT YnpaBnsBallo
OPYXecTBO, cref nornyyaBaHe Ha paspelleHue oT KomucusaTta 3a dumHaHcoB Hagsop (KomwucusTa) u ce cuuta 3a
yypeneH crieq BnucBaHeTo My B Peructbpa no un. 30, an. 1, 1. 4 ot 3akoHa 3a Komucusita 3a ouHaHCoB Haa3op.
®OHOBT e BnucaH B pernctbpa no un. 30, an. 1, T. 4 ot 3akoHa 3a Komncuara 3a pmHaHCOB Hag3op.

(4) OoroBopHusT oHA He e topugnyecko nuue. Bcuyku pelleHuss OTHOCHO HeroBOTO Cb3faBaHe,
dyHKUMOHMPaHe, NpeobpasyBaHe 1 nNpekpaTaBaHe ce B3eMaT OT YNpaBnsaBaloTo OPYXKeCTBO, KOeTo AelcTsBa OT
CBOE MMe, KaTo NOoCoYBa, Ye AeNCTBa 3a CMeTKa Ha AOroBOPHUS (OOHA.

HaumeHoBaHue

Un. 2. (1) (M3m. ¢ peweHue om 24.04.2014 2. u peweHue om 23.05.20182.) HaumeHoBaHueto Ha POHOA
e [orosopeH doHa “OBb MnatuHym EBpo O6nurauumn”, KOETO Ce M3NMCBa U CbKpaTEHO MO crnegHus HauvH : 0P
“OBbb MNEO”.

(2) 3a kpatkocT B Te3un [NpaBuna ce 1M3nons3ea 1 cCbkpaTeHOTO HasBaHue "GOHOA”.

(3) (N3m. ¢ peweHue om 24.04.2014 2. u ¢ peweHue om 23.05.20182.)Ha naTuHmua HaMMEHOBaAHNETO Ha
®OH[IA ce n3nncea no crnegHuAT HadmH: “UBB Platinum Euro Bond Fund”.

YnpaBnsBalio gpyKecTBo

Yn. 3. (1) (U3m. c peweHue om 07.02.2012e., peweHue om 24.04.2014 . u peweHue om 11.01.2016 2. u
peweHue 23.05.20182.) [O® “OBb lNMnatuHym EBpo OGnurauumn” ce opraHusmpa v ynpaensisa ot “Obb Acet
MennpkmbHT” AL — CcbC cefanuwie u agpec Ha ynpaeneHue — rp. Codwms, panoH‘Bb3paxgaHe”, yn."Cseta
Comst” Ne 5, BnucaHo B TbproBckusi peructbp npu AreHuusata no BnucsaHus ¢ EUMK: 131239768, nony4dmno
NUUEH3 3a M3BbpPLUBAHE Ha OEWHOCT KaTo ynpaensiBawo gpyxectso ¢ Pewenne Ne 171 — Y[ / 04.03.2004 r.,
N3MeHeHOo 1 gonbiHeHo ¢ PeweHne Ne 66 — Y[ / 25.01.2006 r. Ha KomncusaTta 3a omHaHCOB Hag30p, HapuyaHo B
HacToswwmTe MNpaBuna “YnpaBnsiBalLoTo ApY»KecTBO” unu “[pyxecTBoTo”.

(2) BbB BCUYKM OOKYMEHTW, CBbP3aHM C AEWHOCTTa MO OpraHusMpaHeTo u ynpasneHveto Ha GOHOA,
OpyxecTBOTO 3aAbIPKUTENHO nocoyBa dupmaTta cu, cefjanuuieTo, agpeca Ha ynpaeneHue, EMK Homepa cu,
KakTo 1 HamMMeHoBaHMeTo, pelleHneTo Ha Komucnsta 3a omHaHcoB Hag3op 3a yupeasasaHe n EVMK na POHIOA.

Yn. 4. (U3m. ¢ peweHue om 07.02.20122.) (1) BB Bpb3Kka C opraHusmpaHeTo 1 ynpasneHneto Ha POHIA,
YnpaBnsiBaLLloTO OPY>KECTBO U3BbpLUBA CeAHUTE OENHOCTU U YCNYIn :

a) ynpaBneHne Ha UHBECTULUUTE, Ype3 MHBECTUPAHE B NPEXBBPMASEMU LEHHU KHWXA UMK APYr NIMKBUOHM
uHaHcoBKM aktuBKM no 4un. 38, an. 1 ot 3AKUCAONMKW Ha napuyHu cpeacTea, HabpaHu Ypes nybnmyHo npegnaraHe
Ha ganose Ha ®OHA, ocbluecTBABaHO Ha NpVHUMMA Ha pasnpeaeneHne Ha pucka;

6) npogaxba 1 obpaTHO M3kynyBaHe Ha gsnose Ha POHOA;

B) ynpaxKHsiBaHe Ha npaaTta Mo LeHHUTe KHmka/ pMHaAHCOBUTE MHCTPYMEHTU OT nopTdenna Ha POHIA,
KaTo y4yactue B obwm cbbpaHusi, nonyvyaBaHe Ha OUBUOEHTU, NIUXBU, IMABHULUM, NpaBa, 6e3nnaTHU LEHHN KHUXa,
KakTo W KOHTpOfupaHe Ha nnawaHusaTa BbB Bpb3ka C LIEHHUTE KHWXa, Mpu chna3BaHe Ha M3WCKBaHMATa Ha
HOPMAaTMBHWUTE aKTOBe 3a U3BbPLUBaHE Ha CbOTBETHUTE AENCTBUS;

r) onpegensHe Ha HeTHaTa CTOMHOCT Ha aktuBute Ha POHIOA cwrnacHo [lMpaBuna 3a oueHka Ha
noptdenna u onpefensHe HeTHaTa CTOMHOCT Ha aktueute, npuetn oT CbBeTa Ha AUpPeKTopuTe Ha
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YnpaBnsBaLwoTo ApPYXecTBO M oaobpeHn OT Komucusita, Kakto U M34MCMsiBaHE Ha €MWCMOHHATa CTOWHOCT U
ueHaTta Ha obpaTtHo uskynyeaHe Ha ganosete Ha POHIA noa koHTpona Ha baHkaTa-genoanTtap;

4) agMuHucTpupaHe Ha aanoseTe Ha POHIA;

€) BOAeHe Ha CYeTOBOACTBO, MOAAbPXAaHE U CbxpaHsBaHe Ha oTtdyeTHocTTa Ha POHOA BBLB Bpb3ka C
yrnpaBrieHne Ha akTUBUTE My;

X) UckaHus 3a MHpopmaumsa Ha UHBECTUTOPUTE;

3) HabnogeHe n oueHKa Ha pucka no Bcsika no3uums oT noptdenna Ha POHOA n HEMHOTO BNUSHWE Ha
puckoBus npocun Ha nopTtdenna KkaTo Usno;

1) NpaBHO oBCnyXXBaHe U KOHTPON 3a cna3BaHe Ha 3aKOHOBUTE NU3NCKBaHWS,

N ) pasnpegeneHne Ha AMBuAeHTH (4acT oT neyanbarta) n Apyrv nnawaHus;

K) usgaBaHe, npogaxota n obpaTHO n3kynyeBaHe Ha OSSOBE;

n) n3NbrHeHne Ha JoroBopu;

M) pekrnamHa 1 MapkeTuHroa agermHoct Ha POHIA;

H) paskpuBaHe Ha WHdopmauma 3a POHOA un ocbliecTBABaHE Ha KOHTaKTWM C WMHBECTUTOpPUTE W
npuTexaTenuTe Ha AsSnOoBe.

(2) (A3m. ¢ peweHue om 11.01.2016 2. u ¢ peweHue om 23.05.20182.)[pu ocbLyeCTBSABAHE HA NOCOYEHUTE
B an. 1 pgenHocTm u pyHKUMK, YNpaBnsaBawoTO [APYXKECTBO B3eMa BCUYKM pelleHus, OTHacsAWM ce [0
opraHunsvpaHua v ynpaensisaH ot Hero ®OH/, BKNOYMTENHO, HO HE camo:

a) U3roTes, U3MEHHA U OOMbIBA, PECNEKTUBHO akTyanusupa lMpasunata Ha POHIOA, MNMpaBunaTta 3a oueHka
Ha nopTtdenna n onpeagensiHe HeTHaTa CTOMHOCT Ha aktueuTe Ha POHIA, MNMpaBunarta 3a ynpaBneHne Ha pucka,
Mpocnekta 3a nybnuyHo npegnaraHe Ha panose Ha ®OHOA, [okymeHTa € kno4yoBa wHdOpMauus 3a
nHBectuTopuTe, lpaBunata 3a nNogabpXaHe U ynpaBneHne Ha nukeugHoctTa Ha POHOA, npu nonaraHe Ha
ObIDKMMaTa rpuxa u B CbOTBETCTBUE C pasnopenduTe Ha AeNCTBALLOTO 6bnrapcko 3akoHOA4aTENCTBo;

6) opobpsaBa cuetoBogHaTa nonutuka Ha POHOA

B) M3bmMpa M CKMoYBa LOrOBOPM 3a W3MbIIHEHWE HA WHBECTULMOHHW HapeXaaHus C WHBECTULUMOHHMU
nocpegHuLm;

r) usbupa u ckntoyBa gorosop ¢ baHka-genosutap;

) n3bupa n oceoboxgaBa permcTpmpaHm oguTopu 3a 3aBepka Ha roanwHna uHaHcos ot4yeT Ha POHIA;

€) U3roTBsA 1 NpMemMa roaviuHusa MHAHCOB OTYET Cref 3aBepka OT Ha3Ha4YeHUTe oauTopu

X) cnegu n aHanusupa (OUHaAHCOBMTE Nasapu C orfnef eBeHTyarHU NPOMEHWU B UHBECTULMOHHUTE Lenu n
nonutuka Ha POHOA;

3) B3eéMa WHBECTULMOHHM peLLeHns (Ype3 MHBECTMUMOHEH KOHCYMTAHT) W Hapexaa U3MbfIHEHWMETO UM OT
YNBLNHOMOLLEHM NO cunaTta Ha AoroBop ¢ YNpasnsBaLLloTo APY>XeCTBO UHBECTULMOHHU NOCPEaHULN;

n) CTPyKTypupa u ynpasnsiBa nopTgenn oT NpexBbprisieMy LEHHWU KHUXA, (PUHAHCOBU MHCTPYMEHTU UK
OpYyrv NMUKBUAHN (PMHAHCOBK aKTUBM U OLeHsIBa eheKTUBHOCTTA MY;

n) ynpaBnsea gernHocTTa No ngaeaHeTo /npogaxbarta/ u o6paTHOTO M3KynyBaHe Ha aanoseTte Ha POHIA,
npu cnasBaHe Ha pefa u ycrnoBusTa, NpeasuaeH B HOpMaTMBHUTE akToBe, MNMpasunaTta u MNMpocnekta Ha POHIA;

K) B3ema pelleHWe 3a cnupaHe Ha npogaxbarta m obpaTHOTO M3kynyBaHe Ha asinoBe Ha ®OHIA B
npeaBuaeHNTE B 3akOHa U HacTosAwwmTe lMpasuna cny4vau.

n) ebBexga lNMonutuka 3a obesneyeHusTa U 3a penHBecTMpaHe Ha napuyHoto obesneyeHne Ha PoHaa K
Monutnka 3a npeaBwXkaaHe Ha eBeHTyanHu 3arybu OT akTvBM, MONy4YeHn kaTo obesneveHne Ha PoHAa c orneq
cnasBaHe Ha U3uckBaHuATa Ha un. 48a ot Hapen6a Ne 44. MonuTukute ce npunarart, korato ®oHABLT MHBECTUpa B
AepuBaTUBHN (OUHAHCOBW MHCTPYMEHTU, KOUTO M3UCKBAT KaTo obe3neyeHne akTvBK, KaKTO 1 B criydan, ye oHObT
npunara TeXHUKM 3a edeKTVBHO ynpaBreHwe Ha nopTtdenna, B pe3yntaT Ha KOUTO Le nonyvyaBa KaTo
obesneyeHve akTuBMU.

(3) YnpaBnsaBawoTo ApPYXKeCTBO € ANbXHO [Aa OCblUecTBsABa MHBECTUUMOHHATa MonuTuka C ornea
NnocTuraHe MHBECTULNOHHUTE uenu Ha POHIA, kakTo 1 fa cna3sa MHBECTULMOHHUTE OrPaHUYEHUs], NPeaBUaEHN
B 3OKNCAMNKW, B akToBETE MO NpunaraHeTo My u B HacToswmTe NMpasuna.

(4) YnpaBnsaBaLoTo ApYXeCTBO € ANbXHO Aa crnassa [lpaBunaTa 3a oueHka Ha noptdenna u onpegensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHOA.

(5) YnpaBnsBaLloTo ApYKeCTBO € ANbXHO Aa:

a) AencTBa NOANHO M cnpaBeanvBeo B Han-gobpus nHtepec Ha ®OHOA v Ha nHTerpuTeTa Ha nasapa;

6) OencTBa C HeOOXOOUMWUTE YMEHWs, TpuXka M BHMMaHue B Han-gobpus uHtepec Ha POHIOA u Ha
WHTerpuTeTa Ha nasapa;

B) pasnonara M u3non3Ba edeKTMBHO pecypcuTe U npouesypute, HeobxoauMu 3a NpaBUITHOTO
N3BbpLUBAHE Ha OeWHOCTTa My;

r) u3bsrea KOHIMKT Ha UHTEpPecH, a Korato He Moxe Aa Obae m3berHat, ga rapaHtupa, ye POHODBT, e
TpeTMpaH cnpaseanueo;
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0) ce cbobpassiBa C BCUYKM pPerynaTopHM M3UCKBAHMS MPU OCbLLUECTBSIBAHETO HA OENHOCTTa CU B HaW-
pobpus MHTepec Ha MHBECTUTOPUTE M Ha MHTErpuTeTa Ha nasapa.

(6) YnpaBnsiBaLLOTO OPY>KECTBO Ce 3aabinkaBa aa:

a) He u3BbpwBa fenHocT 3a cmetka Ha OOHOA wu3BbH WMHBECTUUMOHHMTE LENW, HACOYEHOCT W
orpaHunyenus, onpegenern B MNpasunata u MNMpocnekta Ha POHLA, kakTo M B HapyLlleHWe Ha MHBECTULIMOHHUTE
orpaHuMyeHusi, CbabpXaly ce B HOpMaTUBHUTE akTOBE;

0) He npegocTaBsa HeBAPHa UK 3abnyxaaealla MHdopmaumst, BKIKOYUTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA;

- obema, AMHaMuKaTa u CTpykTypaTa Ha akTnBute Ha POHIA;

B) He n3BbpLUBa pas3xoan 3a cmetka Ha POHIA, kouTo He ca M3pnYHO NOCoYeHn B HacToawmTe MNpasuna.

r) He usnonsea akTnemuTe Ha POHLA 3a uenu, KOMTO NPOTUBOPEYAT Ha 3aKkoHa U HacToswmTe MpaBuna

) He nHBecTupa cpegcteata Ha ®OHIA B npexBbprsgemMn LEHHW KHUXa, (OMHAHCOBUM WMHCTPYMEHTU U
OpYyrM NUKBMAHM (PMHAHCOBWU aKkTMBWM B HapyLUEHWEe Ha HOPMAaTMBHO YCTaHOBEHa 3abpaHa unu MHBECTULIMOHHM
OrpaHuYeHus.

€) He NpefocTaBs 3aeMu 1 Aa He Obae rapaHT Ha TpeTu nuua ¢ nmyLecTBoTo Ha POHIA;

X) He nsnonaea aktuemte Ha POHOA 3a obe3neyeHne Ha COOCTBEHN 3aAbIDKEHUSA UNN HA 3a0bIHKEHUS Ha
TpeTun nuua.

Yn. 5. (U3m. ¢ peweHue om 07.02.20122.) YnpaBnsiBallOTO APYKECTBO OTAEMNs CBOETO MMYLLECTBO OT
nmyectsoto Ha POHIA 1 cbCcTaBs 3a Hero camocTosATeneH banaHc.

Un. 6. (Msm. ¢ peweHue om 07.02.20122.) YnpaBnsiBaLlOTO APYXECTBO, KaKTO U YNEHOBETE Ha HEroBuTe
yNpaBUTENHU 1 KOHTPOSHU OpraHn AeWCTBaT B UHTEPEC Ha BCUMYKU MPUTEXATENU Ha OAMN0OBE M ca ONTbXHU Aa M
TpeTupart cnpaBeanveo.

Cpok
Yn. 7. CobuwectByBaHeTo Ha POHOA He ce orpaHMyaBa CbC CPOK.

. OCHOBHW LUEMM WU OrPAHUYEHMA HA WHBECTULMOHHATA [OEWHOCT MU
MHBECTULUMOHHATA MNOJIUTUKA

OCHOBHM LIefIn U HACOYEHOCT Ha UHBECTULIMOHHATa AeNHOCT

Yn. 8.(1) (M3m. ¢ peweHue om 23.05.20182.) OcHoBHa uen Ha POHIA e ga ocurypu Ha nputexartenuTe
Ha AsnoBe 3anasBaHe M HapacTBaHe Ha CTOMHOCTTa Ha WHBECTUpaHWUTE OT TAX CPEeACTBa Ype3 peanusvpaHe
NPeAMMHO Ha MPUXOAM OT JIMXBU U B NO-Marnka cTeneH — NpuUxoau oT OMBUAEHTU OT EMUTEHTUTE U KanuTanosu
neyanou nNpu HACKO HMBO Ha PUCK.

(2) ®uHaHcoBa uen Ha ®OHIOA e HapacTBaHe Ha CTOMHOCTTAa Ha M3gafeHUTe OT Hero AsnoBe B
OBbITOCPOYEH MiaH Npu ocUrypsiBaHe Ha BMCOKa NIMKBUOHOCT Ha cpeAcTBaTa Ha MHBECTUTOpUTE.

CTtparterusa v nonuTuKa 3a nocTuraHe Ha uenure

Yn. 9. (1) (A3m., ¢ peweHue om 14.01.2014e. 3a nocturaHe Ha uenuTe No uyn. 8, YnpasnsiBawoTo
OPYXeCTBO crieBa KOHCepBaTUBHA WMHBECTULMOHHA MONUTMKA MpPU aKTUBHO yMnpaBreHune Ha WHBECTULMOHHUS
nopTtdenn ot PUHAHCOBM UHCTPYMEHTW 1 napuyHu cpegctea Ha POHOA.

(2) M3m., ¢ peweHue om 14.01.20142.) Cpencteata Ha ®OHJA ce vHBecTMpaT NpeauMHO B AbLTOBU
(PUHAHCOBM UHCTPYMEHTM AEHOMMHUPaHU B €BPO C hMKCUMpaHa JOXOAHOCT, MPUETU 32 TbProBUS HA perynnpaHnTe
nasapv B cTpaHaTa 1 4yXbrHa U MHCTPYMEHTU Ha NapuyHMs nasap 1 B No-marka CTeneH - B AN0BU LeHHW KHMXa.

(3) (U3m., ¢ peweHue om 14.01.2014e. u peweHue om 23.05.20182.) [JOxOQHOCTTA, KOATO Ce OYakBa Aa
6bae peanusvpaHa npu ynpaeneHueTo Ha aktueuTe Ha POHIA, ce dopmupa OT NpUxoan OT NUXBM OT BaHKOBU
0eno3nTn 1 ObnroBu MHAHCOBU MHCTPYMEHTU U B NMO-Masika CTENEH - OT MOMyYeHU OUBUOEHTU OT EMUTEHTU U
KanutanoBu ne4yandu oT OANOBU LIEHHU KHUXKA.

(4) N360pbT Ha MHBECTULMOHHM MHCTPYMEHTU Ce OCHOBaBa Ha pyHOAMeHTaneH W TeXHWYEeCKU aHanus,
KaTo NpenMMmyLLeCcTBEHO ce NoAdupaT KHMXa OEeHOMUHMPaHU B €BPO Ha eMUTEHTU ¢ 4o6pa nnaTexocnocobHOCT u
NepcnekT1BK 3a pasBUTUE, KOUTO HOCAT AOCTATbYHA CUTYPHOCT U HUCKO HUBO Ha PUCK.

(5) 3a cTpykTypMpaHe 1 nogabpxaHe Ha oNTUManHo AnBepcuduupaH MHBECTULIMOHEH NOPTdENn 1 ¢ uen
noBulaBaHe Ha obliaTa AOXOAHOCT B MOMEHTW Ha GnaronpusiTHa 3a OSAMOBUTE KHWXa MasapHa cuTyauus,
aktusute Ha POHIOA morat ga 6bAaT MHBECTMPAHU U B aKuuM AEHOMUHUPaHW B €BPO HA EMUTEHTU, KOUTO Umart
MOHe TpW 3aBbpLUEHM (PMHAHCOBW FOAMHW, MOKa3anu ca MOMOXWUTENHW M cTabunHu (OUHAHCOBM MokasaTenu u
0o6pu nepcnekTvBK 3a pas3BuTHe, KakTo U B NPUBUNErMPOBaHM akLMn JeHOMUHMPaHW B eBpo 6e3 npaBo Ha rnac 1
OOroBOpHU (poHAOBE, YNUTO aKTMBM W MHBECTULMKN Ca AEHOMUHUPAHW B €BPO U KOUTO OTrOBapsAT Ha PUCKOBUS
npodcpmn Ha POHOA u ap.
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(6) 3a ocurypsieaHe Ha NIMKBMAHOCT U 3@ NOCTUraHe Ha NO-BUMCOKa OOXOAHOCT YNpaBnsiBaLLOTO APYKECTBO
MOXe Oa ocbulecTBsBa 3a cmeTka Ha POHLA cpoyHu caenku npu npuaobmBaHeTo M npogaxbaTta Ha LEeHHU
KHMXa, KaKTO U JOrOBOPM C yroBopka 3a obpaTHO M3KynyBaHe (peno caenku).

(7) N3m. ¢ peweHue om 07.02.2012e.) Coenkute No npeaxofHarta anvHes Morat Aa 6baaTt u3BbpLUBaHU
€[VHCTBEHO NpuY CnasBaHe Ha OrpaHnyeHusaTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 30KNCAMNKW.

(8) 3a nocturaHe Ha ocHoBHuTe uUenn Ha ®OHOA u npu ynpaBneHWETO Ha pucka YNpaBnsBaLOTO
OPY)KECTBO MOXe Oa npunara noaxogsliy MHBECTULUMOHHM MeToau 3a 3awmTta Ha noptdenna (hedging) ot
pasnuYHNTE BMOOBE PUCK, MPU KOETO MOXE [a CKMYBa CAENKM ¢ npasa, drovbpcy, hopybpau, onuum, cyanu m
apyrv oepvBeaTtu.

TexHMKM 3a ynpaBneHue Ha ,,peno” caenku

Yn. 9a (Hos, c pewenne ot 23.05.2018r.) (1)PoHALT MOXe Oa M3NON3Ba TEXHWUKM WU MHCTPYMEHTH,
CBbpP3aHW C MNPEexXBbPMSEMU AbArOBM LIEHHU KHMXKA W WHCTPYMEHTM Ha MapuyHus nasap 3a edeKTUBHO
ynpaBreHvue Ha nopTtdenn, NpeacTaBnsaBalLy 4OroBopy 3a MoKynka unm npogaxba Ha (oMHAHCOBM MHCTPYMEHTU C
yroBopka 3a 06paTHO u3kynyBaHe (,penoc" caenku), nNpu ycrnoBue Ye CAENKUTE ca MKOHOMMWYECKM MOOXOASLUM,
puCKOBETe, MPOU3TUYALLM OT TAX, Ca aJeKBaTHO MAEHTUULMPaHM B MpoLeca Ha ynpaBrieHWe Ha pucka u npu
yCnoBue, Ye cnyxaT 3a U3MbIHEHWE Ha NOHE efHa OT CriefHuTe Lenu:

1. HamansBaHe Ha puUcKa;
2. HamansiBaHe Ha pa3xoauTe;
3. reHepupaHe Ha OONBbAHUTENHU npuxoan 3a PoHOa C HMBO Ha pucKa, KOETO CbOTBETCTBA Ha

puckoBMs My Npodun 1 Ha NpasBunarta 3a gveepcuurKaumsa Ha pycka.

(2) N3non3BaHeTo Ha TEXHWKUTE NO an. 1 He MOXe Aa BoAW A0 NPOMSIHA B MHBECTULUMOHHWUTE LEenu u
OrpaHUYeHns WnuM OO0 3aBullaBaHe Ha puckoBuSA npodun Ha doHaa, KakTo ca hopMynMpaHuM B HacTosLWMUTe
Mpasuna.

(3) PoHaBT MOXeE Oa ckntoyBa peno caenku no an. 1 camo ¢ PUHAHCOBU MHCTPYMEHTU, B KOUTO MOXe Aa
nHBecTmpa cbrnacHo yn. 38 3OKNCOMKN n HacToswuTe MNpaBuna, 1 caMo ako HacpeLyHUTe CTpaHu Mno TsX ca
KpeauTHU Unu UHaHCOBU MHCTUTYLMW, KOUTO MOAMEeXaT Ha npyAeHuManeH Hag3op OT CTpaHa Ha KOMMNEeTeHTEH
opraH oT AbpXaBa YfeHKa unu apyra abpxaea, ctpaHa no CnopasymeHneTto 3a OpraHusauusta 3a UKOHOMUYECKO
CbTPYAHUYECTBO U pa3BuTue. PuckoBaTa ekcnosvumusa Ha PoHAa KbM BCsiKa OTAENHa HacpellHa cTpaHa He Moxe
Aa Hagxebpns 10 Ha CTO OT aKTMBUTE My, KOraTo HacpellHaTa cTpaHa e 6aHka no yn. 38, an. 1, 1. 6 30KUCOTMKA
1 5 Ha CTO OT aKTMBWTE B OCTaHanuTe criyyam.

(4) Korato peno cgenku ce CkniovBaT eAMHCTBEHO C Len obesneveHne, a He ¢ Luen peanHo npugobueaHe
Ha (UHAHCOBWSA WHCTPYMEHT, YNpaBnsBalloToO APYXECTBO MOXe Aa He B3eMa NpeaBua Te3n WHCTPYMEHTU C
ornep cnaseaHe Ha orpaHudeHusaTa no un. 38, 39, 45 n cnegeawmte ot 3AKNCOMKWU |, kakTo 1 Ha Te3u Mpasuna.
Mpuema ce, Ye peno caenkute ce CKNOYBaT eAMHCTBEHO C obesneuynTenHa Ler, ako ca Hanuue ycrnoBusaTa,
npeasuaeHy B MNpakTukata no TPETUPAHETO Ha Peno CAENKUTe U obpaTHUTE Peno caenku ¢ BGe3HaNNYHN LeHHM
KHWXa, peructpupaHn B LleHTpaneH penosuTap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomucusTa.
MpeoxoOHWTE M3peYeHMs ce npunarat CbOTBETHO WM MO OTHOLUEHME Ha peno cAenku ¢ obesneuutenHa uen c
6e3HannyHN ObpXaBHU LIEHHWN KHWXa, KOUTO ce usgasaT U permctpupat cbrnacHo Hapeaba Ns 5 Ha MuHucrbpa
Ha cuHaHcuTe n BHB, n He ca perncTpupanu B LleHTpanHua genosurap.

(5) ®oHOBT MOXe Aa cknioyBa perno caenku 3a npogaxba Ha PUHAHCOBU MHCTPYMEHTU C yroBopka 3a
06paTHOTO MM M3KynyBaHe OT cTpaHa Ha PoHaa (peno caenku oT rnegHa Toyka Ha doHaa) Ha ueHa U B CPOK,
onpefeneHu B 4OroBopa Mexay CTpaHuTe, KaTo npu HacrbnBaHe Ha nagexa ®oHABLT e ANbXeH Aa pasnonara ¢
JOCTarbyHO cpefcTBa 3a M3nnalwlaHeTo Ha cymarta, AOroBopeHa 3a 00paTHOTO M3KynyBaHe Ha (hMHAHCOBUTE
WNHCTPYMEHTMW.

(6) ®oHABT MOXe da CKMYBa peno cAenku 3a MOoKynka Ha (OUMHAHCOBM WHCTPYMEHTW C YroBOpKa 3a
0obpaTHOTO MM M3KynyBaHe OT npoAaBaya (0bpaTHM peno caenku oT rnefHa Tovka Ha PoHaa) Ha LeHa U B CpoK,
onpefeneHy B AOroBopa Mexay ABETe CTPaHu, U Mpu cna3BaHe Ha CredHUTe OrpaHUYeHus:

1. no BpeMe Ha AencTeue Ha gorosopa PoHALT HE MOXe Aa NpoAaBa (PUHAHCOBUTE MHCTPYMEHTH -
npegMeT Ha LOroBopa, Mpeau HacpellHaTa cTpaHa Ja € ynpaxHuna npaBoTO CU WKW KPamHMAT CPOK 3a
0obpaTHOTO M3KynyBaHe Aa € M3TeKbsl, ocBeH ako PoHABLT He pasnonara ¢ OpyrM CpeacTBa 3a U3NbIHEeHWe Ha
3a0bIMKEHNETO CY MO JOroBOpa; NPeaXodHOTO N3pEeYeHMe He ce npurnara B criydauTe, KoraTo HacpeLyHaTta cTpaHa
He e M3NbMHWa CBOM 3adbiKeHMs Mo JOroBopa 3a peno cAernka M CbrnacHo AOroBopa Heu3mblIHEHMETO AaBa
npaBo Ha PoHAa fa npogaBa (PMHAHCOBUTE MHCTPYMEHTH;

2. CTOWHOCTTAa Ha CKrodeHuTe peno caenku ot PoHaa He TpsbBa Aa Bb3npenaTcTBa U3NbIHEHWMETO
Ha 3a4bIMKEHMETO My NO BCAKO Bpeme Aa u3kynysa obpaTHO AANOBETE CU MO UCKaHe Ha TEXHUTE npuTexartenu;

3. hmHaHCcOBUTE MHCTPYMEHTU, KOUTO MoraT fda 6baat obekT Ha cgenka, ca obnurauumv, U3gageHu unu
rapaHTMpaHu OT AbpXaBa uYneHka unu gpyra gbpxasa, ctpaHa no CnopasymeHueto 3a OpraHusauusta 3a
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WKOHOMMYECKO CbTPYOHWYECTBO W pasBUTME, TEXHM LeHTpanHu ©OaHKW, TEexXHW opraHn Ha MEeCTHOTO
camoynpasneHue, ot EBponerickata LeHTpanHa 6aHka, EBponenckata MHBeCTUUMOHHA GaHka unm oT nybnuyHa
MeXayHapogHa opraHu3auusi, B KOSITO YrieHyBa NOHe edHa AbpXKaBa YNEeHKa, KakTo U KBanuduumMpaHn ObArosu
LUEHHN KHWXKa, W3OadeHu WU rapaHTMpaHy OT TPeTu ObpXaBU C KPeAWTEeH PEenTUHI, He MO-HUCBK OT
WHBECTULMOHEH, NPUCBbAEH OT areHumMs 3a KpeauTeH PEeNTUHI, perucTpupaHa unu cepTudumumpaHa cbrnacHo
PernameHT (EC) Ns 1060/2009.

OTtpacnoBa guBepcudmkauus

Yn. 10. (1) 3a nocturaHe Ha onTumanHa gueepcudmrkaums Ha noptdenna, KakTo 1 3a n3barsaHe Ha npe-
€KCMOHWpaHeTo Ha uHBecTUUMoHHMA noptdennn Ha POHOA KbM KOHKpETHa WHOYCTPUS WM KOMMaHWUS,
YnpaBnsBalwoTo APYXEeCTBO MNOAAbpXa, B 3aBUMCMMOCT OT MasapHaTa cuTyauus, noaxofsiia oTpacnosa
CTPyKTypa Ha nopTtdenna.

(2) (N3m. ¢ peweHue om 23.05.20182.) YnpaBnsBallOTO OPYXECTBO MOAABPXA CbCTaB U CTPYKTypa Ha
aktnuTe Ha O “OBb MnatuHym EBpo O6nuraummn”®, kato cnasea orpaHMyeHuaTa 3a UHBECTMPaHe, CbrNacHo Yrl.
11-14 Ha HacTosAwwTe NMpasuna.

CbcTaB U CTPYKTYpa Ha aKTUBUTE
Yn. 11. (U3m. ¢ peweHue om 07.02.2012e.) (1) AktuBute Ha POHIA ce CbCTOSAT €ANHCTBEHO OT:

1. (U3m. ¢ peweHue om 23.05.20182.) npexBbPNSAEMU LEHHU KHMXKA, OEHOMUMHMPaHW B €BPO, U
WHCTPYMEHTM Ha Nnapu4HUA nasap, AeHOMWUHMPaHW B €BpO, AOMYCHATU A0 UNWU TbpryBaHW Ha perynupaH nasap no
cMmucbna Ha vn. 152, an. 1 n 2 ot 3akoHa 3a nasapute Ha UHAHCOBU MHCTPYMeEHTU (3MTDON);

2. (U3m. ¢ peweHue om 23.05.20182.) npexBbpnsemMn LEHHW KHWXKA, OEHOMWHMPAHW B €BpO, WU
WHCTPYMEHTM Ha Napu4HUA nasap, AeHOMWHMPAHW B €BPO, TbPryBaHW Ha perynupaH nasap, pasnuyeH ot To3u no
yn. 152, an. 1 1 2 ot 3MNoW, B Penybnuka Bbnrapms wnu B gpyra gbpxaea yneHka, yHKUMOHMpPaALL, PeaoBHO,
npu3HaT M NyG6NMYHO AOCTBMNEH, KAaKTO M LEHHW KHWXa W MHCTPYMEHTU Ha MNapuyvHus nasap, emuTtupaHu oT
Penybnuka bbnrapua unu gpyra obpxaBa UYeHka;

3. (don., ¢ peweHue om 14.01.2014e., usm. ¢ peweHue om 23.05.20182.) NpexBbPASEMU LEHHN KHIXA,
OEHOMWHMPaHW B €BPO, U MHCTPYMEHTW Ha NapuyHUA nasap, AeHOMUHWPaHW B eBpo, AONyCHaTW A0 TbproBus Ha
odvumaneH nasap Ha oHgoBa 6Gopca unu TbpryBaHW Ha Apyr perynvpaH nasap B TpeTa [AbpXasa,
YHKLMOHMPALL, pegoBHO, NPM3HaT M NyGNNMYHO JOCTbLMEH, KOUTO Ca BKMOYEHU B CNUCHK, ogobpeH oT Komucusata
no npeanoxeHne Ha 3amecTHUK-NpeacefaTens, pbKoBoAeL ynpaBneHne Hagsop Ha MHBeCTMUMOHHATa AeNHOCT
(BamecTHUK-npeacenatens);

4. (don., ¢ peweHue om 14.01.2014e., u3am. ¢ peweHue om 23.05.20182.) Hackopo w3gageHu
NpexBbpnsgeMn LEeHHU KHWXa, AeHOMUHMPaHU B €BPO, B YCIIOBUSITA Ha YNATO eMUCUS € BKIIOYEHO NoemaHe Ha
3agbimKeHVe da ce ucka AdornyckaHe, U B CPOK, He Mo-AbMbr OT edHa rogvHa oT u3gaBaHeTo uM, ga 6baaTt
JonycHaTu 4o TbproBusi Ha oduumaneH nasap Ha oHgosa 6opca unu Ha apyr perynvpaH nasap, yHKLMOHMpaLL,
peaoBHO, NPM3HaT 1 NYGNNYHO AOCTBMNEH, KOUTO Ca BKMOYEHN B CNNCHK, 00obpeH oT KomucusaTta no npeanoxexHue
Ha 3amecTHVK-NpeacedaTens ;

5. pAnoBe Ha KOMEKTUBHUW WHBECTULMOHHM CXEeMU W/WAM Ha Apyrv npeanpusatvs 3a  KOMeKTUBHO
WHBECTMpPaHe, YNUTO aKTUBU U UHBECTULMKN Ca AEHOMUHUPaHN B €BPO, U KOUTO OTFOBapAT Ha yCrnoBusTa Ha un. 4,
an. 1 ot 3JKNCAONMKW, He3aBucmMMo OT TOBa, Aanu ca CbC ceganuile B OAbpXKaBa YneHka, npu ycrioBume Ye:

a) Apyrute npeanpusTUs 3a KONEKTUBHO MHBECTMPaHe YMMTO akTMBU U MHBECTULUWN Ca AeHOMUHUPaHU B
€BpO, 1 OTroBapsAT Ha CriegHuUTe YCnoBuUA:

aa) (Hon., c peweHue om 14.01.2014e., uam. ¢ peweHue om 23.05.20182.) nony4mnu ca paspeLLeHne 3a
N3BbpLUBAHE Ha OEWHOCT MO 3aKOH, CbIMAaCcHO KOWTO BbPXY TAX Ce OCbLiecTBsBa Haa3op, komto Komucusata no
npeanoXxeHne Ha 3aMeCcTHUK-NpeacefaTens CMATa 3a eKBMBaNeHTEH Ha Haasopa CbrlacHo npaBoTO Ha
EBponenckus cbio3, 1 CbTPYAHUYECTBOTO MeXay HaA30pHUTE OpraHu e B JocTaTb4Ha CTENeH OCUTypeHo;

ab) HMBOTO Ha 3awWuTa Ha npuTexarenute Ha [AanoBe B THAX, BKMAKYMTENHO npasunara 3a
pasnpefeneHMeTo Ha akTMBUTE, 3a NON3BaHETO M NPeaoCTaBAHETO Ha 3aeMu Ha NPexXBbPNSeMU LeHHU KHMKa U
WMHCTPYMEHTM Ha NapuvyHMA nasap, KakTo 1 3a npoaaxbaTta Ha LeHHU KHUXKa U MHCTPYMEHTWN Ha napu4Hus nasap,
KOMTO MpeanpuaTusaTa 3a KONeKTUBHO MHBECTUPaHe He NpuTexasaT, ca eKBMBaneHTHW Ha NnpasunaTa v 3awmrarta
Ha npuTexartenute Ha AANoBe Ha KONMEeKTUBHU MHBECTULMOHHN CXEMU;

aB) oCHOBHaTa MHBECTUUMOHHa HacodyeHocT Ha KMNC ga cboTBeTCcTBa Ha NpevMMyLLeCcTBEHUTE CEKTOPU Ha
nHBecTMpaHe Ha POHOA,;
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ar) paskpvsaTt NepuvoavyHO MHOPMaUMs, KaTo M3roTBAT U NyGNMKyBaT roguwHM U 6-MeCeyYHn OT4eTH,
AaBally Bb3MOXHOCT 3a OLiEHKa Ha akTuBMTe, nacusBuTe, NPUXOAUTE U U3BBLPLUEHUTE onepauun npes OTYETHUS
nepuoa, un

6) He noseye oT 10 Ha CTO OT aKTUBUTE HA KONMEKTUBHUTE WHBECTULMOHHW CXEMW WMW Ha Apyrute
npeanpuaThs 3a KONMEKTUBHO MHBECTUpaHe, YneTo npuaobusaHe ce npeasumxaa Aa ce U3BbpLUM, MOraT CbrnacHo
yypeavTenHuTe UM akToBe WNW npasunaTta um ga 6baaTt vHBecTMpaHu obLlo B AANoBe Ha APYrM KONEKTUBHU
WHBECTULIMOHHU CXEMW UMW B APYT NPEAnpUSATUS 3a KONEKTUBHO MHBECTUPAaHE;

6. (don., ¢ peweHue om 14.01.2014e., u3m. ¢ peweHue om 23.05.20182.) BnoroBe B KpeauTHU
WHCTUTYUMW, OEHOMUHVpPaHW B €BPO, NNaTtMMu Mpu MOUCKBaHE MNK, 3a KOUTO CbluecTByBa nNpaBoTo Aa 6bvaar
n3TernieHn No BCSIKO BpeMe, U C fata [0 najex He noseye oT 12 meceua; KpeaUTHUTE MHCTUTYUMW B TpeTa
AbpxaBa TpsbBa ga cnassaTt npasuna M ga ca obekT Ha Haasop, kouto Komucusita no npegnoxeHue Ha
3aMeCTHUK-NpeacenaTens cMsaTa 3a eKBUBaneHTHN Ha Te3n CbrnacHo NpaBoTo Ha EBponerickus cbios;

7. [epvBaTMBHM (PUHAHCOBW WHCTPYMEHTW, BKIOYUTENHO EKBUBANEHTHU Ha THAX WHCTPYMEHTH,
3agbImKeHnaTa No KOUTo Morat Aa 6bAaTt U3MbMHEHU Ype3 NapuyHo NnallaHe, TbpryBaHu Ha perynvpaHu nasapu
noT.1-3;

8. AepuBaTVBHU PMHAHCOBWN MHCTPYMEHTU, OEHOMUHMPAHU B €BPO, ThpryBaHu Ha M3BbHOHOPCOBK Nasapw,
npu ycriosue ye:

a) 6a3oBuTe MM aKTMBM Ca MHCTPYMEHTU no an. 1, pmHaHCOBM MHAEKCH, NTMXBEHU MPOLEHTW, BanyTa unu
BanyTHU KypcoBe;

©) (don., c peweHue om 14.01.20142. u peweHue om 23.05.20182.) HacpeliHaTa CTpaHa no caenkarta ¢
Te3n AepuBaTUBHN OMHAHCOBU MHCTPYMEHTU € UHCTUTYLUMS - NpegMeT Ha npyaeHumaneH Haasop, U oTroBaps Ha
n3ncksaHus, ogobpeHn ot KomucusaTta no npeanioxeHne Ha 3aMecTHUK-NpeaceaaTens;

B) ca obeKkT Ha HagexgHa W noanexaila Ha npoBepka exedHeBHa OueHKa W BbB BCEKM MOMEHT MO
nHnumatmea Ha ®OHIOA morat ga 6baat NpogagdeHun, NUMKBUAMPAHW UK 3akpuTU 4pe3 odceToBa caenka no
cnpaseanvea CTONHOCT;

9. MHCTPYMEHTM Ha NapuyHKsa nasap, AeHOMVHUPaHU B €BPO, WM3BbLH Te3W, TbpryBaHW Ha perynupaH nasap
n nocodenm B § 1, 7. 6 ot AP Ha 3OKNCAOMKW, ako Bbpxy eMucmaTa Unm eMUTeHTa Ha Te3n MHCTPYMEHTU ce
OCblUecTBABa HaA30p C Lien 3aluTa Ha MHBECTUTOPUTE UMK CnecTaBaHusATa U OTroBapsAT Ha CregHUTe YCroBus:

a) eMUTUMPaHW UMK rapaHTUpaHW ca OT UeHTpanHW, perMoHanHW unu mecTHu opraHu B Penybnuka
Bvnrapua unu B Apyra AbpxaBa uneHka, oT bbnrapckata HapogHa 6aHka, OT UeHTpanHa 6aHka Ha Apyra
ObpxaBa uneHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponerickua cbo3 unuM oT EBponerickaTa
nHBeCcTMUMOHHa BaHka, OT TpeTa ObpXaBa, a B cnyvyaute Ha dpefepanHa gbpxasa - OT e4nH OT YneHoBeTe Ha
degepanHata gbpxaea, OT nNybnuMyHa MexayHapogHa opraHu3auusi, B KOATO uYreHyBa MoHe efdHa AbpXKasa
YneHka;

0) n3gageHun ca OT EMUTEHT, YMATO EMUCKSA LEHHWN KHIXKa ce TbpryBa Ha perynupaH nasap no 1. 1 - 3;

B) eMUTMPaHU WK rapaHTMpaHW ca OT Nuue, BbPXy KOETO Ce OCblUecTBsABa npydeHuuaneH Haasop
CbrnacHoO KpuTepuu, onpeaerneHn oT NpaBoTo Ha EBponenckua cbio3, nnu oT nuue, Koeto e obekT 1 cnassa
npasuna, NpMeTn OT CbOTBETHUSA KOMNETEHTEH OpraH, KOUTO ca MOHe TONKOBa CTPOrk, KOMKOTO Ca U3UCKBaHUATA,
onpefeneHu oT NpaBoTo Ha EBponerickus cbios;

r) (don., ¢ peweHue om 14.01.2014e., uam. ¢ peweHue om 23.05.20182.) nsgageHn ca OoT EMUTEHTH,
pasnuyHn oT Te3n no Gykeu "a", "6" n "B", oTroBapsiwmn Ha kputepumn, ogobpeHn ot Komncusara no npeanoxexHue
Ha 3amMeCTHUK-Npegcenartens, rapaHTupally, Je:

aa) MHBeCTUUMMTE B Te3M UHCTPYMEHTU ca OBEeKT Ha 3almTa Ha MHBECTUTOpUTE, eKBMBaneHTHa Ha
3almTara, Ha KoATo nognexaT nHsectuuunte no bykem "a", "6" n "s";

66) eMUTEHTLT e [ApYXKecTBO, YMATO KanuTan M pe3epBM ca B pasMep He MNo-mManko OT rfiesBoBaTta
paBHocTonHocT Ha 10 000 000 eBpo, KOeTO NpeacTaBsa u Ny6NMKyBa roguLLIHN (MHAHCOBU OTYETU B CbOTBETCTBMUE
c YeTtBbpTa gupektuBa Ha CbBeTa oT 25 tonun 1978 r., npueta Ha ocHoBaHue un. 54, § 3, 6yksa "x" ot [JoroBopa
OTHOCHO rOAMLUHUTE CYETOBOAHM OTYETM Ha Hskou Buaose apyxkectea (78/660/EMO) unm ¢ PernameHT (EO) Ne
1606/2002 Ha EBponerickua napnameHT n Ha CoBeTta oT 19 tonm 2002 r. 3a npunaraHeTo Ha MexagyHapogHute
CYETOBOAHW CTaHAApTW, M e nuue, KoeTo UHaHcMpa rpyna oT ApYXKecTBa, B KOATO y4acTBaT €4HO UMW HSAKOSKO
OpyXecTBa, npveTn 3a TbProBWs Ha perynupaH nasap, wnuM nuue, KoeTo duHaHcupa ApyxecTBa 3a
CeKopuTM3auus, Bb3nonssawm ce oT 6aHKoBa NUHNS 3a OCUrypsiBaHe Ha JIMKBUOHOCT.
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(2) OpyxecTBOTO, 3a cMeTka Ha POHIA, moxe fa nHBecTupa He noeeye oT 10 Ha CTO OT aKTUBUTE Ha
®OHJA B NpexBbpPNSeMU LIeHHU KHUXKa U MHCTPYMEHTW Ha NapuyHus nasap, AEHOMWHUPaHU B €BPO, U3BBLH Te3n
no an. 1.

(3) POHOBT He moxe Aa npuaobusa LeHHK (bnaropoaHn) MeTanu u ceptTudmkaT BbpXy TAX.

(4) YnpaBnsaBalLoTO APYXEeCTBO HE MOXe [Aa MHBEeCTUpa noseyve OT 5 Ha cTo oT aktmBute Ha ®POHOA B
NPexXBbPNAEMU LIeHHW KHXKa UM B MHCTPYMEHTW Ha NapuvyHWs nasap AeHOMUHWPaHW B €BPO, U3AafeHn OT eqHo
nvue.

(5) YnpaBnsBaLLoTo ApY>KECTBO HE MOXe Aa uHBecTupa nosede ot 20 Ha cTo oT akTuBmTe Ha POHOA BbB
BMOroee, AeHOMWHMPaHW B €BpO, eaHo nuue no an. 1, 7. 6.

(6) PuckoBaTta ekcnosuuma Ha POHIOA kbM HacpeliHaTa cTpaHa No caenka ¢ U3BbHOOPCOBO TbPryBaHU
AepuBaTvBHU (PUHAHCOBM WHCTPYMEHTM He MOXe Aa Hagsuwasa 10 Ha CTO OT akTMBWUTE, KOrato HacpelyHaTta
CTpaHa e KpeauTHa MHCTUTYLMA no an. 1, T. 6, a B ocTaHanuTe cryyam - 5 Ha CTO OT aKTuBuTE.

(7) YnpaBnsiBawoTO ApyxXecTBO Moxe Aa uHBectupa Ao 10 Ha cTto oT aktuBute Ha POHIOA B
NPexBbpPNSAeMmn LEHHN KHKA UNN B MHCTPYMEHTWN Ha Napu4HUSA nasap, AeHOMWHUPaHU B €BPO, U3OadeHN OT eqHOo
nuue, camo npu ycrosme 4e obliata CTOMHOCT Ha WHBeCTMUMUTE B nuvuaTta, BbB BCsAko oT kouto POHOA
MHBECTMpa noseye OT 5 Ha CTO OT CBOUTE akTuBK, He Haasuwasa 40 Ha cTo oT akTnsute My. OrpaHnyeHMeTo no
n3peyeHve NMbPBO He Ce npunara OTHOCHO BIIOrOBETE B KPeAWTHU MHCTUTYLUW, BbPXY KOUTO Ce OCbluecTBABa
npydeHumaneH Hag3op, KakTo M KbM caenkute € M3BbHOOPCOBO TbpryBaHu AepuBaTMBHU (bMHAHCOBU
WHCTPYMEHTM C TE€3U MHCTUTYLIMK.

(8) OcBeH orpaHuyeHusaTa no an. 4 - 6 obwarta cToMHocT Ha nHeectTuuuntTe Ha POHIA B NnpexBbpnsemmn
LEHHWN KHWXa UMM UHCTPYMEHTU Ha NapuyHusa nasap, AeHOMWHUPaHU B €BpO, W3dajeHu OT edHo nuue, BroroseTe
npu ToBa NuuUe, KakTo U eKcno3numsaTa KbM CbLLOTO fuue, Bb3HUKHaNa B pesynTtaT Ha CAenku ¢ U3BbHO0pPCOBO
TbpryBaHu AepuBaT1BHU (OUHAHCOBM NHCTPYMEHTU, He MOXe Aa Haasuwasa 20 Ha CTO OT aKTMBUTE My.

(9) YnpaBnsBalwloTO ApYXecTBO Moxe pa uHBectupa go 35 Ha cto ot aktmeBute Ha ®OHOA B
NpexBbpNsgeMmn LEHHU KHMXKA U MHCTPYMEHTU Ha NapuyHWsA nasap, u3gageHn oT eqHo nuue, ako LeHHUTE KHMXa K
WHCTPYMEHTUTE Ha Napu4Hns nasap ca usgageHv unu rapaHtupaHu ot Penybnuka Bbnrapus, ot apyra gbpxasa
yfnieHka, OT TEeXHW pernoHanHW WM MEeCTHU OpraHu, OT TpeTa AbpxaBa MM OT nybnuyHa mexayHapoaHa
opraHu3aums, B KOATO YneHyBa NoHe efHa AbpXaBa YneHka.

(10) lMpexBbpnseMuUTe LEHHW KHWXKA W MHCTPYMEHTUTE Ha napuyHusa nasap no an. 9 He ce B3emart
npegsuA 3a Lenute Ha orpaHu4eHneTo no an. 7.

(11) NHBECTULUMOHHMTE OrpaHudeHust no an. 4 - 9 He morat ga 6bvaaT kKoMOouHMpaHu. ObLiaTa CTOMHOCT Ha
nHsectuuuntTe Ha POHIA B npexBbLPASEMU LEHHWN KHUXA UM MHCTPYMEHTWN Ha NapuyHus nasap, AeHOMUHMPAHM
B €BpO, u3gajeHn OT edHO nuvue, BroroBeTe npu TOBa NuUe, KakTO M eKCnos3vmumsita KbM CbLUOTO nuue,
Bb3HMKHana B pe3ynTaTt Ha CAenku C AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU CbrnacHo an. 4 - 9, He Moxe Aa
HagBuLwasa 35 Ha cTo oT aktmBuTe Ha POHOA.

(12) OpyxecTBaTa, BKMOYEHN KbM €[Ha rpyna 3a uenuTe Ha CbCTaBsiHe Ha KOHCOnuAupaH uHaHCcoB
OTYeT CbrNacHo MNpu3HaTUTE CYETOBOAHWM CTaHAapTW, Ce pasrnexgarT KaTo efHO nuvue npu npunaraHe Ha
orpaHudeHuaTa no an. 4 - 11.

(13) ObwaTa CTOAHOCT HA MHBECTULMWTE B NPEXBBPASEMU LEHHU KHXA UMW MHCTPYMEHTU HA NapuU4HUS
nasap, 4EHOMUHMpPaHU B €BPO, EMUTUPAHU OT ApyXecTBaTa B e4Ha rpyna, He Moxe Aa Hagsuwasa 20 Ha CTO OT
CTOMHOCTTa Ha akTtnBuTe Ha POHIA.

(14) (Hoea, c peweHue om 14.01.20142.) ®OHOBT moxe ga nHBectupa Ao 25 Ha CTO OT aKTUBUTE CU B
obnuraunn, usgageHn OT KpeauTHa WMHCTUMTYUMS CbC cefanuule B AbpXaBa uUreHka, KoATO nognexu Ha
cneumarneH Hags3op C uen 3awuTa Ha nputexaTenuTe Ha obnuraumm, BKIKOYUTENHO Ha U3MCKBaHETO HabpaHuTe oT
emucudaTa obnuraumn cpefctBa ga 6baaT MHBECTMPaHM B akTWMBW, KOMTO Mpe3 Lenusa nepuog Ha emucudata
ocurypsiBat nokpuTMe Ha npeTeHUuunTe BbB Bpb3Ka C obnurauumte M KOUTO B Crlyvyal Ha HECbCTOSTENHOCT Ha
eMuTeHTa da ObaaT M3NOM3BaHWM MPUOPUTETHO 3a U3NnallaHe Ha 3agbiDKeHWsTa KbM npuTexaTtenute Ha
obnuraumn. Obwara CTOMHOCT Ha MHBECTULMUTE NO U3peyeHne MbpBo, HaAXBbPNSALWM OrpaHUyYeHneTo no an. 4 3a
eKCcrno3uumMm KbM eguH eMUTeHT, He Moxe gda HagxBbpnd 80 Ha cTo oT aktmeBute Ha doHga. Obnurauunte,
n3gageHy oT KpeauTHU MHCTUTYLUKW CbC Ccefanuile B AbpxXaBa YfieHKa, KOUTO OTroBapsiT Ha MU3UCKBaHUATa Mo
n3peyeHve NbpBo, ce NyGnuKyBaT Ha cTpaHuuaTa Ha EBponenckaTta komucus.

(15) (MNpeduwmrHa an. 14, usm., ¢ peweHue om 14.01.20142.) YnpaBnsABawoTO APYXECTBO MOXe Aa
nHBectMpa He noseye ot 10 Ha cTo OT akTmBuTe Ha ®OHIOA B gAnoBeTe Ha eQHO M CbLLO NpeanpusaTve 3a
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KONEKTMBHO MHBECTUpaHe no an. 1, T. 5, YUMTO aKTMBM U MHBECTMLMM ca AEHOMWHUPAHW B €BPO, HE3ABMCUMO
Janu e cbC cefanuiie B AbpXaBa YIeHKa unm He.

(16) (N3m. ¢ peweHue om 02.03.2012e., npeduwHa an. 15, usm., ¢ peweHue om 14.01.20142.) Obwmat
pa3mep Ha MHBECTMUMMTE B OAMOBE Ha NPeanpusiTUs 3a KOMEeKTUBHO UHBECTUPaHe, YUMTO akTUBU U UHBECTULIMK
ca AeHOMMHUpaHu B eBpo, pasnuyHm oT POHOA, He moxe aa Hagsuwasa 10 Ha CTO OT aKTUBUTE My.

(17) (MpeduwHa an. 16, uam., ¢ peweHue om 14.01.2014e.) POHO BT He moxe oa NnpuaobrBa NoBeYe OT:

1. 4eceT Ha cTo OT akumute 6e3 NpaBo Ha rnac, n3gaaeHy ot eaHo Nuue;

2. peceT Ha CTO OT obnurauunTe UNu ApYrv AbAFOBY LeHHW KHWXa, U30adeHn oT eaHo nuue;

3. ABagjeceT M neT Ha CTO OT ASnoBeTe Ha efHa KOMNEeKTMBHAa WHBECTMUMOHHA CXema Wnu Apyro
npeanpuaTne 3a KONeKTMBHO MHBECTUPAHE, KOEeTO OTroBapsi Ha U3MCKBaHUATa Ha yn. 4, an. 1 ot 3AKWOMKWY;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NapuUYHWA Nasap, U3gageHn oT eqHo nuue.

(18) (lMpeduwHa an. 17, usm., ¢ peweHue om 14.01.20142.) OrpaHnyeHusiTa NO TO3U YMEH He ce
npuvnaraT, Korato YnpaensBawoTO APYXeCTBO ynpaxHABa 3a cmetka Ha POHOA npaBa Ha 3anuceaHe,
Npon3TMYaLLM OT NPEXBBPISAEMU LIEHHU KHXA U MHCTPYMEHTU Ha NapuU4yHMWs nasap, KOUTO ca 4acT OT HeroBuTe
aKTuBMU.

(19) (MpeduwHa an. 18, usm., ¢ peweHue om 14.01.20142.) MNpn HapylweHNe Ha WMHBECTULIMOHHUTE
OrpaHMYeHnst Mo MPUYMHU U3BBH KOHTPONa Ha YNpaBnsiBaLlOTO APYXECTBO WM B pe3ynTaT Ha ynpaxHsiBaHe
npaBa Ha 3anucBaHe, YNpaBnsBalloTo APY>XECTBO NPUOPUTETHO, HO HEe MO-KbCHO OT [Ba Mecelia OT Bb3HUKBaHe
Ha HapylweHueTo, uYpe3 caenkm 3a npogaxba npueexga aktmeute Ha OOHOA B cboTBETCTBME C
WHBECTULIMOHHNTE OrpaHuU4YeHusl, KaTo oTyYMTa MHTepecuTe Ha npuTexatenute Ha asanose. B Tean cnyvaum
YnpaBnsiBalloTo APYXEeCTBO € ANMbXHO B 7-OHEBEH CPOK OT W3BbPLUBAHE Ha HapylleHWeTo Aa yBeaoMU
Komucusita, kato npefocTtaBy MHpopMaums 3a NpUUMHUTE 32 Bb3HWMKBAHETO My W 3a MpeanpueTuTe Mepku 3a
OTCTpaHsBaHETO My.

(20) (MpeduwHa an. 19, usm., ¢ peweHue om 14.01.2014e.) Obwara CTOMHOCT Ha €KCrno3uuusaTa Ha
®OH[IA, cBbp3aHa C AepuBaTMBHN MHCTPYMEHTU, HE MOXe Aa 6bAe No-rofiiMa OT HeTHaTa CTOMHOCT Ha aKTMBUTE
My.

(21) (MpeduwHa an. 20, usm., ¢ peweHue om 14.01.20142.) ®OHODBT moxe pda wHBecTMpa B
[epvBaTUBHU (DMHAHCOBU WHCTPYMEHTU MpWU cra3BaHe Ha orpaHuyeHusta no an. 11 - 13 n npu ycnosue 4ye
eKkcnosnuuaTa kbM 6a30BUTE akTMBM OOLLIO He HAaAXBbPIS MHBECTULMOHHUTE OrpaHnyeHus no an. 4- 13.

(22) (MpeduwHa an. 21, usm., ¢ peweHue om 14.01.20142.) Korato ®OHOBT uHBectTupa B AepuBaTUBHA
(PMHAHCOBM WHCTPYMEHTW, 0as3vpaHn Ha WHOEKCW, Te3u WHCTPYMEHTM He ce KOMOMHMpaT 3a uenute Ha
WHBECTULIMOHHWTE OrpaHuyeHus no an. 4- 13.

(23) (MpeduwrHa an. 21, usm., ¢ peweHue om 14.01.20142.) Korato npexBbprsieMn LEHHU KHUXKa Unu
MHCTPYMEHTU Ha NapuyHKs nasap CbAbpXaT BrpafeH AepuBaTMBEH UHCTPYMEHT, ekcrnoduuusita Ha ®OHOA kbM
TO31 AepvBaTUBEH MHCTPYMEHT ce B3eMa Npeasua Npy u3dncnsisaHeTo Ha obuiarta ekcnosuuums no an. 20.

(24) (MpeduwHa an. 22, usm., ¢ peweHue om 14.01.20142.) YnpaBnsiBalOTO OPY>KECTBO MOAAbpXKa
CTpykTypa Ha noptdenna Ha POHIA no BnaoBe akTuBW, KakTo crneasa:

OTHOCUTEneH aan
BupoBe aktuBmu CMNpsAMO OOWMUTEe aKTUBM
Ha DOHOA

ObnroBu LEHHW KHWXa, AEHOMUHUPaHU B €BpO, JONYyCHATU A0 UNU TbpryBaHu Ha Oo 100%
perynupannte nalapy no un.11, an. 1, T. 1-3; ObArOBM UEHHM KHWXA,
OeHOMWHMpaHn B eBpo, no un.11, an. 1, T. 4; gaAnoBe Ha KOMNEKTUBHU
WHBECTULMOHHN CXEMW, OEHOMWHUPAHN B €BPO, YNSATO MHBECTULIMOHHA MONUTMKA
CbOTBETCTBA Ha puckoBaTa HacoveHocT Ha POHMOA; Bnoroee B OaHkM,
OeHOMWHMpPaHU B eBpo, No 4Yn.11, an. 1, T. 6 U UHCTPYMEHTM Ha Napu4HMA nasap,
OEeHOMWHMpPaHu B eBpo, no yn.11,an. 1, 1. 1-3n 9.

[0AnoBu UEHHW KHWXa, JEeHOMUHUPaHW B €BpO, AOMNYyCHATU OO WUNU TbpryBaHU Ha o 20 %
perynupaHute nasapy no un. 11, an. 1, T. 1-3; OAN0BM LUEHHU KHUXA,
OeHOMUHMpaHn B eBpo, no uyn.11, an. 1, T. 4; panoBe Ha KONEKTUBHU
WHBECTULIMOHHM CXEMU, [OEHOMUHMpPaHU B €BPO, C MO-pUCKOBA HACOYEHOCT;
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nepvBaTUBHU PUHAHCOBWU MHCTPYMEHTM no yn.11, an.1 7. 7 n 8.

(U3m., ¢ peweHue om 14.01.20142.)LleHHN KHWKA M MHCTPYMEHTU Ha NapuyHUA o 10 %
nasap [A€HOMMHMPaHM B €BPO MO an. 2 °

OrpaHuyeHnA Ha UHBECTULMOHHATa JeAHOCT

Un. 12. (U3m. ¢ peweHue om 07.02.20122.) YnpaBnaBawoTo APYXeCTBO He MOxe ga npupgobusa 3a
cvetka Ha POHOA akumm c npaBo Ha rnac Ha eguH eMUTEHT, KouTo Bmxa My no3BONMMM Aa YhnpakHsABa
3HAYNTEITHO BINSIHUE BbPXY EMUTEHT.

Yn. 13. (U3m. ¢ peweHue om 07.02.20122.) (1) YnpasnsBaLLloTo ApyxecTBO U baHkata—genoantap, korato
aewnctea 3a cmeTka Ha POH[A, He moraT fa NnpeaocTaBaAT 3aeMu Unu ga 6baat rapaHTu Ha TpeTu nuua.

(2) Hesasucumo ot orpaHndeHusTa no an. 1, YnpasnasalloTo ApyecTBo U baHkaTta—genoavntap moraT Aa
npnaobmeaTt NpexBbprsSseMy LeHHW KHKA, MHCTPYMEHTU Ha Napu4HUS nasap unu apyrn UHaHCOBM UHCTPYMEHTH
noun.11,an.1,1.5,7,8 19, B cnyyaute korato CTOMHOCTTa UM HE € HaMbJTHO U3nnaTteHa.

(3) YnpaensaBawoTo gpyxectBo u baHkata - genosutap, korato M3BbpLUBAT AEWHOCT 3a CMETKa Ha
®OHIA, He moraT ga ckniovBaT JOrOBOP 3a KbCW NpoAaxbu Ha NMpexBbpAsieMu LIEHHW KHUXa, MHCTPYMEHTU Ha
napuyHMs nasap unu Ha apyrn OUHaAHCOBM UHCTPYMeHTM no vn. 11, an. 1, 1.5,7,8n 9.

Yn. 13a. (Hos, ¢ peweHue om 29.07.20152.) Bcuuyku pasxogu, cBbp3aHu C AeriHoctta Ha GOHMOA,
BKITHOYUTENHO FOAMLIHOTO Bb3HarpaxgeHve Ha YnpaBnsaBalloTo ApyecTso, baHkaTa - genosutap n ogutopa, He
MoraT Aa HagBuLwaeaT 5 Ha CTO OT cpefHaTa roguilHa HeTHa CTOMHOCT Ha akTmeuTe no 6anaHca Ha POHOA.

Yn. 14. (W3m. c peweHue om 07.02.20122. u ¢ peweHue om 23.05.20182). (1) YnpaBnsaBaLLOTO APYXECTBO
n baHkaTa - genosuTap, koraTo gencTeaTt 3a cmeTka Ha POHIA He moraT Aa nons3BaTt 3aeMu, OCBEH B ClyvauTe u
npu cnaseaHe nanckeaHuaTa Ha 3OAKUCOMKN.

. UIMYLLLECTBO HA ®OH[A. NPABA HA NMPUTEXATEJIUTE HA OANOBE.

Yn. 15. (1) UmywectBoTto Ha POHIA e pasnpeneneHo Ha asanoBse, YAATO Gpon ce NPOMEHS B pe3ynTaT Ha
emMuTunpaHeTo (Nnpogaxbara) Ha HOBM AAM0Be Unu oBpaTHOTO UM U3KyNyBaHe.

(2) DoroBopHMAT hOHA Ce CMsATa 3a eMUTEHT Ha OArnoBeTe, Ha KOMTO e pasfeneH.

(3) (M3m. ¢ peweHue om 23.05.20182.) HeTHaTta cTonMHOCT Ha akTuBuTe Ha POHIA He moxe goa 6Gbae no-
marka ot 500 000 (NeTcToTUH Xunsaam) neea, CbOTBETHO PABHOCTONHOCTTa UM B €BPO..

(4) (Hosa, ¢ peweHue om 23.05.20182.) Ako B npoabikeHuMe Ha 6 nocregoBaTenHu Meceua
cpegHoMecevHaTa HeTHa CTOMHOCT Ha aKTMBWTE Ha OOroBOpHUst ooHA e no-manka ot 500 000 nB. (CbOTBETHO
pPaBHOCTOMHOCTTa MM B €BpO), YNpaBnsBawWoTO ApYXecTBo Tpsabea B cpok 10 paboTHM OHWM Oa OMnoBecTu
NPUYMHUTE 32 TOBA, MEPKUTE, KOWUTO LIe npeanpueme 3a NpuBrnYaHe Ha HOBM MHBECTUTOPW, U CPOKa, B KOMTO
Te3n Mepku We 6baaT NPUNOXeHN U B KONTO Ce oYaKkBa AOrOBOPHUAT hOHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa
CTOMHOCT Ha akTueute cu. CpokbT oT 10 paboTHM AHU NO M3peYeHue MbPBO 3anoyBa Aa Teve OT U3TMYaHeTo Ha 6
nocnegoBaTenHu MeceLa no u3peyeHne NbPBO.

(5) (Hoea, ¢ peweHue om 23.05.20182.) OnosecTtaBaHeTo NO an. 4 ce N3BbpLUBa HA UHTEPHET CTpaHuuaTa
Ha ynpaBnsBalOTO OPYXeCTBO M MO ApYyr MOAXOAsl, HayuvH C ornej yCTaHOBEHWUTEe CpefcTBa 3a KOHTaKT C
WMHBECTUTOPUTE. YNpaBnsABaLLoTO APYKECTBO npeacTass Ha KomucuaTa konve oT onoBecTeHaTa uHdgopMmauus o
Kpas Ha cnegBawus paboTeH OeH cref onoBecTsABaHeTO W U MHopmaumsa 3a pesyntatute oT npeanpuetuTe
mMepku o 10-0 YnMcno Bcekn Mecel A0 4OCTUraHe Ha MUHMMAInHWUsi pasmep no an. 3.

CTpykTypa Ha umyLLecTBOTO. BHOCKM

Yn. 16. (U3m. ¢ peweHue om 07.02.20122.) (1) CTpykTypaTa Ha akTUBUTE M MNAcMBUTE HA UMYLLECTBOTO Ha
®OH[IA, kakTo 1 HeroeaTta SIMKBUOHOCT ce CbOobpassiBaT CbC CbOTBETHO NPUMOXUMUTE 3aKOHOBU M3NCKBAHWSA U
HacToswwuTe MpaBuna.

(2) BHockuTe B umyLlecTBoTo Ha POHOA morat ga 6bvaart camo B napu.

(3) (U3m. ¢ peweHue om 29.07.20152.) lMpugobusaHeto Ha pan Ha GOHLOA ce u3BbpLBaA CcpeLly
3annallaHe Ha NbHaTa My eMUCUOHHA CTOMHOCT, KOATO € paBHa Ha cymaTta OT HeTHaTa CTOMHOCT Ha akTUBMTE Ha
eouH Osn, onpefeneHa Ha fartata Ha MnojaBaHe Ha rnopbykata 3a MOKyMnka, yBenuueHa C pasxoguTe Mo
eMuThpaHeTo.

(4) (N3m., c peweHue om 14.01.2014e.u ¢ peweHue om 29.07.20152.) MUHUManNHuUAT pa3mep Ha cymara,
KOATO MHBECTUTOPBLT MOXe [a 3asBu 3a npupgobumsaHe Ha ganose BbB POHMOA, e 500 (NeTcToTUH) €BpO,
pasfeneHn Ha eMUcuoHHaTa CTOMHOCT Ha 1 asn.




/ OBB n
" NNATUHYM EBPO pasuna

OB ALK 0o ,,066 MIMATUHYM EBPO OBJIUrALIUA”

(5) (Hoea, ¢ peweHue om 14.01.2014) ®OHODBLT Hama npaBo ga emuTvpa ASMOBE, YNATO €MUCUMOHHA
CTOMHOCT He e U3LANOo 3annaTeHa.

YBenuuyaBaHe n HamansiBaHe Ha uMyuwectBoto Ha POHOA
Yn. 17. NmywecTteoto Ha POHIA ce yBenuyaBa vnu Hamansiea B 3aBUCUMOCT OT NMpoMsiHaTa B HeTHaTa
CTOMHOCT Ha aKkTUBUTE MY, BKIIOYUTENHO B pe3ynTaT Ha npogageHute unm obpatHo n3kyneHm ganose Ha POHIA.

[sanoBe Ha foroBopHuA hoHA

YUn. 18. (U3m. ¢ peweHue om 07.02.20122.) (1) Oanosete Ha ®OHOA cwbrmacHo § 1, 7. 4 ot OP Ha
3OKUCOMNKWU ca duHaHcoBn uHCTpymeHTW, mnsgageHn ot ®OHIA, kouTo m3passasBaT npasBaTa Ha TexHUTe
npuTexaTeny BbpXy HewHuTe akTueu. [anoBeTe ca perncrtpupaHu no cmetku B “LieHTpaneH genosutap” A u
moraT Aa 6baat npegnaraHn nyGnuyHo.

(2) (N3m. ¢ peweHue om 04.07.20162.) HommHanHaTa cToMHOCT Ha eauH asn e 10 (aeceT) eBpo.

(3) BposAT Ha oanoBeTe ce onpedens OoT TAXHOTO M3gaBaHe M O0OpaTHO U3KYNyBaHe U He € OrpaHuyeH ¢
MWHVMMAINEH U MakcumarieH pasmep.

BupoBe ganose

Yn. 19. (1) POHODBT n3gaBa Ha 6a3ata Ha HeTHATa CTOMHOCT HA aKTMBUTE CU M YaCTUYHM AANOBE cpeLuy
HanpaBeHa napu4Ha BpHOCKa C onpeaerneH pasMep, ako CpeLly BHeCeHaTa cyMa He Moxe Aa 6bae n3gaeHo usano
4ncro gsanose.

(2) BposT ganose, KOUTO MHBECTUTOPBT MpuaobuBa, ce onpefensd KaTto 4YacTHO Mexay HanpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTMLMSA CyMa) C onpeferieH pasmep M eMUCcUoHHaTa CTOMHOCT Ha eauH 4an,
n3yncrneHa 3a CbOTBETHUSA OEH.

(3) (M3m. ¢ peweHue om 24.04.2014e2.) Cpelly BHeECEHATa CyMa MHBECTUTOPBT NpuaobrBa YacTuyeH gsan,
KaTo OpoAT OANOBeE ce pexe A0 YeTBBbPTUSA 3HaK crieq AeceTudHarta 3anerast.

KHura Ha npuTexaTenuTte Ha gsanose
Yn. 20. (U3m. ¢ peweHue om 07.02.20122.) KHuraTta Ha nputexartenute Ha asnose Ha POHOA ce Boaum oT
YnpaBnsBaLLoTO OPYKECTBO, Ype3 oTKpuTa nogcmeTka B “‘LleHTpaneH genosutap” A.

MpexBLpnsAHe Ha gsnoBe

Un. 21. (Usm. ¢ peweHue om 07.02.20122.) Oanosete Ha P®OHIOA ce npexBbpnat cBobogHo, 6e3
orpaHuyeHna wunu OONbIHUTENHU YCNOBUA, cnopen BondATa Ha COﬁCTBeHVILI,I/ITe nMm, nNpu cnaseaHe Ha
cneunduyHUTE N3NCKBAHUS Ha OE/CTBaLLOTO 3aKOHOA4ATENCTBO 3a pasnopexaaHe ¢ (oUHaHCOBU UHCTPYMEHTM.

MpaBa Ha npuTexaTens Ha Asnose

Yn. 22. (1) Bcekun oT ganoseTe AaBa Ha nNpuTexaTensa cu eaHakeu npaea.

(2) (N3m. ¢ peweHue om 23.05.20182.) Bcekn gan fasa Ha CBOS MpuUTexaTen npaBo Ha CbOTBETHA YacT OT
nmyiectsoto Ha ®OHIA, BKNOYUTENHO NpU HeroBaTa NWKBMAAUUS, MPaBO HA 0OpaTHO U3KynyBaHe MpaBO Ha
MHOPMaLUS 1 NpaBo Ha NodaBaHe Ha xanbwu.

(3) B cnyyante Ha npnaobuty YyacTuyHWU OSNOBe, MMYLLECTBEHWUTE NpaBa ce NpuaobusaTt U ynpaxHasat
NPOMNOpLUMOHANHO Ha NpUTEXaBaHUs YacTUYeH aan.

lMpaBo Ha nogaBaHe Ha xan6u4n. 23. (1) (Msm. ¢ peweHue om 23.05.20182.) HBecTutopute umat
npaBo Aa nopasart xanbu, 6e3 Aa s3annalwiart Takca 3a ToBa, KaTo nHpopmaumaTa oTHocHO Pepa 3a nogasaHe m
pasrnexgaHe Ha >kanbu, UCKaHUS 1 Bb3paXKeHUs Ha npuTexaTeny Ha AAnoBe Ha KONMEeKTUBHUTE MHBECTULIMOHHM
cxemMn ce npegoctaBd 0e3nnatHO Ha WHBECTUTOpUTE U ce NybruKyBa Ha WHTEpPHET CcTpaHuuaTta Ha
ynpaBnsBaLLoTO APYXeCTBO.

MpaBo Ha 06paTHO U3KynyBaHe

Un. 24. (Usm. ¢ peweHue om 07.02.2012e.) (1) Bcekn nputexaten Ha asanose BbB POHOA moxe faa
noucka Te Aa 6baar obpaTHO M3KyrneHw, OCBEH ako obpaTHOTO W3KynyBaHe He ObAe BPEMEHHO CrpsiHO B
cnyyauTe, onncaHu B Yn. 32 Ha HacTosAwwmTe lNMpasuna.

(2) NckaHeTo 3a 0OpaTHO M3KyrnyBaHe MOXe [a Ce OTHacsa 3a 4acT MNM 3a BCUYKW MpuUTexasBaHu oOT
WHBECTUTOpA ASANoBe.

MpaBo Ha nHdopmaums

Yn. 25. (M3m. ¢ peweHue om 07.02.20122.) (1) Bcekun npuTtexaTten Ha OAnNoBe MOXe Aa nony4du nybnuyHa
nHdpopMaLuus oTHocHO gerHoctTa Ha ®OHOA, cbabpxalla ce B HactoswmTe Mpasuna, MNMpocnekta Ha POHIA,
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HdokymeHTa c knovoBa MHOPMaUUS 3a UHBECTUTOPA, KAaKTO M TakaBa, OTHacslWa ce A0 YNpaBnsiBaloTo
OPYXXeCTBO.

(2) MNpocnekTsbT, JOKYMEHTBT C KMOYOBa MHGOPMaUMs 3a MHBECTUTOPUTE M nocnegHute nybnukysBaHu
roguweH n 6-meceveH otdet Ha POHIA, ce npegoctaBaT 6e3nnaTHO Ha BCEKU MHBECTUTOP, KOMTO Xenae aa ce
3ano3Hae ¢ THX, C ornea B3eMaHeTo Ha MHBECTULIMOHHO peLleHme.

(3) UudbopmaumsTa ce npegocTaBs Ha pas3nonoXeHWe Ha UHBECTUTOPUTE U NpUTeXaTenuTe Ha AAnoBe Ha
MHTepHeT cTpaHuuaTa Ha YnpaBnsiBalloTO APYXECTBO, B odmca My, KakTo U B MecTaTta (rvweTara), KbaeTo ce
n3BbpwBa npogaxba u obpatHo u3kynyBaHe Ha pganoe Ha POHOA. [Mpu nouckBaHe OT cCTpaHa Ha
WHBECTUTOPUTE YNpaBnsBaLloTo APYKECTBO NpeaocTasa 6e3nnartHo xapT1eH ek3eMnnsap oT nHdopMaumsTa.

lMpaBo Ha NUKBUAALUOHEH AAn

Yn. 26. (1) Bcekn nputexaten Ha ganose Ha POHOA uma npaBo Ha YacTt oT umyLectsoto Ha OHIOA npu
HeroBaTa NMKBMOALWSA, CbOTBETHA Ha NpUTEXaBaHWUTE OSMOBE.

(2) ToBa npaBo mMoxe Aa Gbae ynpaxHEHO, AOKOMKOTO crep YAOBNETBOPSBAHETO HA KpeauTopuTe Ha
®OH[IA e ocTaHano MmyLLEeCTBO 3a pasnpeaensiHe.

(3) B cnyyan 4e umywecTBOoTO, OCTaHano crie noracsBaHe Ha 3afb/DKEHWSATA KbM KpeautopuTe Ha
®OH[IA, e HepgocTaTbYHO 3a M3nNnallaHe Jena Ha BCUYKWM UHBECTUTOPU, TE Ce yAOBMETBOPSBAT CbpPa3MepHO Ha
npuTexaBaHUTe OAnoBe.

V. MYBJIINYHO NPEANATAHE U OBPATHO U3KYNMYBAHE HA OAINOBE

Yn. 27. YnpaBnsiBawoTo APYKECTBO € 3a4bIMKEHO MOCTOSIHHO Aa OCbLUECTBSABA n3gaBaHeTo (npoaaxbara)
Ha aanosete Ha ®POHIA n No nckaHe Ha nMpuTexaTtenuTe UM, Aa M Uskynyea obOpaTHO, OCBEH B cCryvauTe Ha
BPEMEHHO ChMpaHe Ha u3gaBaHeTo (mpogaxbaTa) n obpaTHOTO m3kynyBaHe Ha adnose Ha POHOA, B n3pu4yHO
nocodeHute B HacToswwmTe MNpasuna cnydan. O6paTHO N3KyneHnTe ganose ce obescunear.

YcnoBus 1 pea 3a ocbliecTBABaHe Ha NYONMYHO npeanaraHe U o6paTHO U3KynyBaHe Ha Asanose

Un. 28. (1) (U3m. ¢ peweHue om 07.02.20122.) [eiHocTTa no u3gaBaHe (npogaxba) m obpaTHo
nskynyBaHe Ha asnose Ha POHJA ce ocbLuecTBABa OT YNpaBnsBalLloTO APYXKECTBO, 3a cmeTka Ha ®OHIA.

(2) (Usm. ¢ pewerHue om 23.05.20182.) YnpaBnaBaLLOTO OPY>XECTBO OCUrypsiBa, Ype3 NOAUSMbIAHWUTEN
(areHT), C KOWTO UMa CKIMKOYEH AOroBOp, Mpexa oT oducy (“ryweTa’), KbAeTo ce npuemat NopbYKM 3a MOKynKa u
obpaTHO M3KynyBaHe Ha AANOBe U Ce OCbLLECTBABAT KOHTaKTU C UHBECTUTOPUTE U NpUTeXaTenute Ha Asnose.

(3) MpogaxbaTta n obpaTtHOTO M3KynyBaHe Ha ganose Ha POHIA ce ocblyecTBsiBa Ype3 nogaBaHe Ha
nMMCMeHa nopbyka OT 3asdABuTens A0 YnpaBnsBaloTo ApyxectBo. lMucmeHata nopbyka e Mo obpasey C
MUHMMANHO CbObpXaHue, onpefeneHo ¢ Hapenba. Heobxooumute OOKYMEHTU, KOUTO Ce MPedoCcTaBsT KaTo
MPUNOXeHUs KbM MopbYkaTta, KakTo U CbObpXaHWETO Ha camaTa fnopbyka, ca nocoveHn B [pocnekTta 3a
nybnuyHo npegnaraHe Ha ganose Ha POHOA. MNpy nogaBaHe Ha NMOpbYKa 3a MPBLB MbT CE CKIOYBA JOrOBOP C
ynpaBnsBaLLoTO APY>XECTBO, Bb3 OCHOBA Ha KOMTO Ce npuemat Nopbyky 3a BCEKU KOHKPeTeH cryyan.

(4) MNopbykMTe 3a NOKyMka, CbOTBETHO 0OpaTHO u3KynyBaHe Ha ganose Ha ®OHIA, ce m3nbnHABaT Mo
€MUCUOHHA CTOWMHOCT U uUeHa Ha obpaTHO M3KynyBaHe, onpefeneHn 3a Han-6nu3kua OeH, cneasall AeHsd Ha
nofaBaHe Ha NopbykaTa 3a MOKymnka, CbOTBETHO OOpaTHO N3KyNyBaHe Ha AANOBE.

(5) (Omm., ¢ peweHue om 11.01.2016¢2.)

(6) Beunukm nopbukm 3a npogaxba n obpaTHO M3KynyBaHe, NONyyYeHU B nepuoga Mexay ABe U3uncnsBaHus
Ha eMUCUOHHaTa CTOMHOCT U Ha LieHaTa Ha o6paTHO M3KynyBaHe, ce U3MbIHABAT Mo e4Ha 1 CbLya CTONHOCT.

(7) NopbukuTe 3a nNokynka Ha aanose Ha POHIA ce usnbnHABaT B CPOK A0 7 OHWM OT AaTaTta Ha nogasaHe
Ha nopbykaTa 3a MokKyrnka, a 3a obpaTHO U3KyrnyBaHe Ha AsrnoBe - B cpok Ao 10 gHM OT gaTaTta Ha nogaBaHe Ha
nopbykaTa 3a 0OpaTHO N3KyMnyBaHeE.

(8) (Omm. ¢ peweHue om 23.05.20182.)_(9) (Hoea, ¢ peweHue om 23.05.20182.) MNpwn nogaBaHe Ha
MOPBYKM, CTOMHOCTTA UM Ce pasferns Ha eMUCUOHHATa CTOMHOCT.

V. U3YNCNABAHE HA HETHATA CTOWMHOCT HA AKTUBWUTE, EMUCUOHHATA CTOWHOCT U
LEHATA HA OANOBETE NMPU OBPATHO U3KYMNMYBAHE

HeTHa cTOMHOCT Ha akKTUBUTE

Un. 29. (Usm. ¢ peweHue om 07.02.20122. u peweHue om 27.06.20122.) (1) HeTHaTa CTOMHOCT Ha
aktneute Ha ®OHLA ce onpepens Bcekn paboTeH OeH OT cegmuuaTta, KaTo BKIHOYBA CTOMHOCTTA Ha BCUYKM
nputexxaeaHn otT ®OHOA akTvBM M nacmeBm no 6anaHC KbM AEHS, 3a KOMTO ce oTHacs oueHkaTa. AKO AaaeH
paboTteH geH e ob6siBeH oduumanHo 3a HepaboTeH, M3YMCNSABAHETO Ha €MWCUOHHATa CTOMHOCT M LieHaTa Ha
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obpaTHO M3KynyBaHe Ha OSANoBeTe Ce M3BbPLUBA Ha NMbpBUS criedBall paboTeH AeH.

(2) MNpn usuncnaBaHeTo Ha HeTHATa CTOMHOCT Ha aKTMBUTE CE U3nonseBa eAuHHa W nocrnegoBaTenHa
CMUCTEMA 3a OLEHsIBaHe, KaTo ce OTYMTaT CbOTBETHUTE pasxoan, CBbp3aHn C AeWHOCTTa no npogdaxba n obpaTHo
N3KyrnyBaHe Ha OAroBe, BKITIOYMTENTHO Bb3HarpaxaeHusaTa Ha YnpaBnsasalwloTo apyxecTtso n baHkaTta-genoaurtap,
KaKTo 1 Opyrvn pasxogu, ako Takma Obaat npeaBuaeHu.

(3) HetHata ctoiHocT Ha aktuBnTe Ha POHIA e paBHa Ha cymarta oT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha POHJIA, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUMYKM NacuBu. HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha €OWH OSn € paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTe, pa3aerneHa Ha 6pos Ha ganoseTte Ha POHOA
B obOpawieHne. banaHcoBata CTOMHOCT Ha aKTMBWTE W NacuBuTe ce onpegenst cbobpasHo ogobpeHu oOT
Komuncusita lNMpaBuna 3a oueHka Ha nopTdenna u onpeaensaHe HeTHaTa CTOMHOCT Ha akTuemte Ha POHIA.

(4) OueHkaTta Ha aktmBuTe Ha POHIA ce usBbpLuBa Npy MbpBOHaYanHo npugobusaHe (NpusHaBaHe) — No
ueHa Ha npugobusaHe. [locnepBawiata oueHka Ha aktmeute Ha POHOA ce um3BbpLWBA €XeAHEBHO MO
cnpaBseanuea CTOMHOCT.

(5) (N3m., ¢ peweHue om 14.01.2014e.) lNocneaBalya oueHka Ha PUHAHCOBUTE UHCTPYMeHTM Ha ®OHIA,
OEHOMUHMpaHW B €BpO, Ce W3BbPLUBA, MO CNpaBeanvBa CTOMHOCT, B Cryyal, Yye TakaBa Moxe Oda Obae
onpegeneHa, KakTo cneasa:

1. (U3m., ¢ peweHue om 14.01.20142.) Ha LLEHHWN KHKA U MHCTPYMEHTWN Ha Napu4Husa nasap, eMuTupaHu ot
Penybnuka Bwnrapus, TbpryBaHM Ha MecTa 3a TbproBus NpW akTMBEH Masap B CTpaHaTa, Ce M3BbpLIBa Bb3
OCHOBa Ha cpefHOoapuMTMEeTMYHa OT LeHuTe KynyBa” npu 3aTBapsiHe Ha nasapa 3a nocrnegHust paboTeH AeH,
00sBEHM OT He Mo-Manko OT [Bama MbPBUYHU AWABPU HA AbPXABHM LIEHHW KHWXKA, CbrNacHO AencTsalyms
HOpMaTMBEH akT, ypexgall ycroBusiTa U pega 3a emutupaHe, npugobuBaHe n u3nnawaHe Ha GesHanunyHu
ObPXaBHM LUEHHM KHWxa. B cnyyan, ye ueHaTa e m3uucrieHa Ha OcHOBaTa Ha npeactaBeHUM OpyTHU LeHu oT
MbPBUYHUTE OMNBPU, TS CE M3MON3Ba MNPSKO 3a npeoueHka. Mpu ycrnoeue, Ye ueHaTa € YncTa, Ha OcHoBaTa Ha
NNXBEHUTE XapaKTEPUCTUKM MO NEPUOLMYHOCT U PaBHULLE Ha JIMXBEHUTE KYMOHKU, TS ce npeobpasyBa B OpyTHa K
cnepn ToBa ce u3nonaea 3a npeoleHka. MNpy HEBB3MOXHOCT Aa ce NPUIoXN HacTosWwaTa To4Yka 3a AeHsl, 3a KOWTO
ce OTHacsa oueHkaTa, 3a nocnedBalla OueHKa ce npwunara Han-bnmsko ycTtaHoBeHaTa MO peda Ha Tasn Todka
crnpaBeanvea LeHa B pamkuTe Ha 30-gHeBHMS nNepuon, Npeaxoxaall AeHs, KbM KOMTO Ce M3BbpLUBa OLEHKaTa.

2. (Nsm., ¢ peweHue om 14.01.20142.) Ha w3papeHnTe oT Penybnuka Bbnrapums LEHHU KHUXa U
WHCTPYMEHTW Ha NapuvyHWS nasap, KakTo M Ha wusgageHute OT Apyra ObpXaBa uUNeHKa LEHHU KHWXKa W
WHCTPYMEHTU Ha NapuyHMs Nasap,_TbpryBaHW Ha MecTa 3a TbproBusi Npy akTUMBEH Nasap B YyOMHa ce u3BbpLuBa:

a) no ueHa "Kynyea" npu 3aTBapsiHe Ha Mas3apa KbM [eEHsl, 3a KOWTO ce OTHacHa oueHkaTa, obsBeHa B
eneKTpoHHa cMcTeMa 3a LeHoBa nHdopmauus;

6) B criyyari Ye YyXOecTpaHHUAT nas3ap He paboTu B AeHsl, KbM KOWTO Ce U3BbpLLBA Ha OLleHKaTa - Mo LeHa
"kynyBa" npu 3aTBapsiHe Ha nasapa 3a nocrnegHus paboTeH OeH, obsiBeHa B eNeKTpoHHa cucTema 3a LeHoBa
MHopMaLus.

B) B Cny4al, Ye uLeHaTa e m3yucreHa cbrnacHo oykem ,a” u 67, e GpyTHa, TS ce M3nons3ea Npsiko 3a
npeoueHka. Mpu ycrnosue, Ye LieHaTa e YncTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTEPUCTUKU NO NEPUOSUYHOCT U
paBHULLIE Ha NTIMXBEHUTE KYMOHW, TS ce npeobpasysBa B OpyTHa 1 cnepj ToBa ce U3non3Ba 3a NpeoLeHka.

3. (U3m., ¢ peweHue om 14.01.20142. u peweHue om 23.05.20182.) Ha 6bArapckn n Yy>xaecTpaHH akLmm
W npaeBa, JonycHaTM [O WAM TbpryBaHM Ha akTMBeH perynupaH nasap B Penybnuka Bbnrapyss - no
CpefHonpeTerneHaTa LeHa Ha CKIToYeHUTe C TsIX CAENKU 3a AEeHNAT, KbM KOWTO Ce M3BbpLUBA OLeHKaTa,, 0bsiBeHa
ypes cuctemaTa 3a Tbprosusi Unm B 6opcoBus GIONETUH, ako 0OEMbBT Ha CKITHOYEHMTE C TSIX CAENKU 3a TO3M [A€EH €
He no-manbk oT 0,02 Ha cTo OT 06emMa Ha CbOTBETHaTa EMUCUS.

a) ako He MOXe Aa ce onpedenu LeHa no peda Ha T. 3, LeHaTa Ha akuumte, CbOTBETHO Ha Mnpaeara, ce
onpegens kato cpegHoapuTMeTMYHa Ha Hal-Bucokata ueHa "KynysBa" OT NOpPbYKMTE, KOUTO Ca BanuOHW KbM
MOMEHTa Ha 3aTBapsiHe Ha perynupaHust nasap B [EeHST, KbM KOWTO Ce W3BbpLIBaA OLEHKaTa,, W
CpeaHonpeTerneHaTa LUeHa Ha CKMOYEeHUTE CbC CbOTBETHUTE LIEHHWU KHWXa CAEnKku 3a cblums geH. LleHaTa ce
onpegens no To3u peg camo B Criyyai, Ye uma CKIIYEeHN CAENKN 1 NoO4aAeHN NOPBbYKK C LeHa "kynysa".

6) ako He MOXe [Jda ce npunoxm OykBa  “@”, LeHaTa Ha akuumite, CbOTBETHO Ha npaBata e
CpepHonpeTerneHaTa LieHa Ha CKIIYEeHUTEe C TSaX COEeNKku 3a Han-6nuskua geH npes nocneghust 30-gHeBeH
nepvog , Npeaxoxgall AeHsi, KbM KOUTO Ce U3BbPLLUBA OLEHKaTa, 3a KOWTO MMa CKintoveHn caenku. B cnyyan ye B
npeaxogHust 30-gHEBEH Mepuog € WU3BbPLUBAHO YBENMYEHWE Ha KanuTana wnvM pasgensiHe Ha akuuuTe Ha
eMuUTeHTa Unn e obsiBeHO M3nnawlaHeTo Ha AMBWAEHT OT eMUTEHTa, CpeaHonpeTerneHaTa LUeHa No M3pedveHue
MbpPBO Ce KOpUrmpa CbC CbOTHOLLEHNETO Ha YBENMYEHME Ha KanuTana, CbOTBETHO Ha pa3fenisaHe Ha akuMmTe unm
pasMepa Ha AMBWOEHTA, ako Han-0nv3kus aeH npes nocnegHus 30-gHEBEH nepuod, npeaxoxaal, AeHs, KbM
KOWTO Ce U3BbpLUBA OLIEHKATa, 3a KOWTO MMa CKIMOYEHW COENKN € Npeau OeHs, crief KOMTOo npuTexarenute Ha
akuum HaMaT npaBo Aa yyacTBaT B YBENMYEHMETO Ha KanuTana, CbOTBETHO AEeHs Ha pasgensHeTo unu OeHsl, oT
KOWTO NpuUTEXaTeNuTe Ha akumMm HAMaT NpaBo Ha AMBUAOEHT.

4. Ha gsANoBe Ha KONeKTUBHU MHBECTULMOHHK cxemu no un. 38, an. 1, 1. 5 ot 30KNCOIMKA, BkniounTenHo B

-12 -



/ Obb n
NNATUHYM EBPO pasuna

OB ALK 0o ,,066 MIMATUHYM EBPO OBJIUrALIUA”

crnyyauTe Ha BPEMEHHO cnvpaHe Ha obpaTHOTO M3KynyBaHe, ce M3BbPLUBa MO nocrnegHaTa obsBeHa ueHa Ha
obpaTHO n3kynyBsaHe.

5. (N3m., ¢ peweHue om 14.01.20142.) Ha gepmBaTVBHN (PMHAHCOBM MHCTPYMEHTU B CTpaHaTa - No pega Ha
T. 3.

6. (Msm., ¢ peweHue om 14.01.2014e.) Ha GbArapckn n 4vyxgectpaHHm obnuraumm n gpyrm opmm Ha
OBbMArOBN LIEHHW KHWXKA, AOMYyCHATWM OO UM TbpPryBaHW Ha akTMBEH perynupaH nasap B Penybnuka Bvnrapus - no
cpegHonpeTerfieHata LeHa Ha CKIMYEeHUTE C TAX COeNKM 3a paboTHMA OeH, KbM KOMTO Ce M3BBbPLUBA OLEHKaTa,,
obsiBeHa ypes cucTemarta 3a TbproBust unu B 6opcoBus GoneTuH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKku 3a
TO3u AeH e He no-Manbk oT 0,01 Ha cTo oT o6ema Ha CbOoTBETHATA EMUCHKS.

AKO He MOXe da ce onpefenu LeHa no pega Ha T. 6, nocneaBalla oueHka Ha obnvrauumn ce n3sbpLIBa Mo
CpefHonpeTerneHaTa LieHa Ha CKIIYEHUTE C TSAX COEenku 3a Ham-bnuskua geH npes nocnegHust 30-aHeBeH
nepuog npeaxoxaall, AeHsi, KbM KOMTO Ce N3BbpLUBa OLEHKaTa, 3a KOMTO MMa CKIOYEHU COENKM.

7. (Msm., ¢ peweHue om 14.01.20142.) Ha ObArapckn N YyXQeCTpaHHU NPEXBBLPSAEMU LLEHHU KHUXA W
WHCTPYMEHTN Ha NapwvyHuSA nasap, SOoMnycHaTM 4O WU TbpryBaHW Ha (OYHKUMOHMpALUM pPegoBHO, MPU3HATU U
ny6rnmM4YHO JOCTBLMHM perynupaHun nasapu B YyxbuHa:

a) no nocnegHa LieHa Ha CKIoYeHa C TAX cAernka Ha CbOTBETHMS Mas3ap B AeHS, KbM KOMTO Ce U3BbpLUBa
oueHkara;

0) NpM HEBB3MOXHOCT Aa ce MPUIOoXM HAaYMHBT 3a OLeHKa no Gykea "a" oueHkaTa ce M3BbpLUBA MO LeHa
"kynyBa" npu 3aTBapsiHe Ha Na3apa B AeHS, KbM KOMTO Ce M3BbpLUBA OLeHKaTa, 06sBeHa B eMeKTpoHHa cuctema
3a LeHoBa MHpopMaLmsa Ha LLEHHN KHUXa;

B) MPY HEBB3MOXHOCT [a Ce NPWUMOXW HaYyMHBT 3a oOueHka no Oykea "0" oueHkaTa ce u3BbPLUBA MO
nocnegHa LeHa Ha CKIodeHa € TsX caenka B pamkuTe Ha nocnegnus 30-gHeBeH nepuog, npeaxoxgall AeHs, KbM
KOWTO Ce U3BbpLUBA OLIEHKaTa;

8. Ha oepvBaTMBHU (PMHAHCOBU MHCTPYMEHTU C GA30B aKTMB LIEHHM KHUXKA, AOMYyCHATU OO0 UMW TbpryBaHu
Ha yHKUMOHUpALLM PEdOBHO, MPU3HATU M MyONMYHO OOCTBNHWM perynupaHu nasapu B YyxbuHa, ce u3BbpLUBa
CbrMacHo T. 7.

(6) B cnyyauTe, Korato He ce nNpoBexga TbpProBus Ha perynupaH nasap B paboTHW 3a cTpaHaTa OHW UK
KoraTo JafeHW LeHHN KHUXa, JEHOMWHMPAaHN B €BPO, Ca BPEMEHHO CNPEeHM OT TbproBus, 3a NocreaBalla oLeHka
Ha LUEHHUTE KHWXa, NPUETU 3a TbProBUS Ha perynvpaH nasap, ce npuema oOueHKaTa, BanuaHa 3a OeHst Ha
nocnegHata TbpProBCcka cecus KbM AaTta, 3a KOSATO ce OTHacs oueHkata. [Npu nocneaBalla oueHka Ha obnurauymm
no pefa Ha n3pedyeHne MbPBO Ce OTYMTa U HaTpynaHaTa NMXBa 3a CbOTBETHUTE OHW.

(7) MpasunoTo no an. 6 He ce Npunara, KOrato Ha perynupaHnsa nasap He ce NPoBeXAaT TbProBCKN cecuun
3a noseye OT 5 pabOTHY OHU.

(8) MpasunoTo no an. 6 ce npunara u B criyyante, KOraTo Ha perynMpaH nasap He ce nNpoBexga Tbproscka
cecusi nopaam HepaboTeH B CbOTBETHATA CTpaHa AeH, KONTO e paboTeH B Penybnvka bbnrapums.

(9) LeHHMTE KHWXKa M (DMHAHCOBU WHCTPYMEHTU, OEHOMUHUPaHW B €BPO, 3a KOUTO He Moxe fa bbae
ornpeaeneHa cnpasesnivBa CTOMHOCT MO pefa Ha an. 5, 7. 1-8, KakTo 1 TakmBa, KOMTO He ca MPUETU 3a TbProsud
Ha perynupaHu nasapu, ce oLeHsBaT Mo cnpasegiMBa CTOMHOCT, U3YMCIEHA CbINACcHO NPUHLMNUTE U METOAMUTE,
onpegeneHn u nogpobHo onucaHn B opobpeHuTte oT KomucuaTta [lMpaBuna 3a oueHka Ha nopTdenna u
onpegensHe HeTHaTa CTOMHOCT Ha akTusMTe Ha POHOA.

(10) BrioroBete B 6aHku, napute Ha Kaca, Mapu4HMTE CpPeACcTBaA MO pasnnawiatesiHn CMEeTKU W
KpaTKOCPOYHUTE B3EMaHUsI Ce OLeHSABAT KbM LEHS, 3a KOUTO Ce OTHACH OLeHKaTa, KakTo crneaBa:

1. CPOYHWTE BMOroBE - N0 HOMUHANHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - No HOMUHarHa CTONHOCT;

3. 6e3CpoYHNTE BIOrOBE - MO HOMUHAIIHA CTOWHOCT;

4. KpaTKOCPOYHUTE B3eMaHusa 6e3 onpeaeneH NMXBEH NPOLEHT Ui A0X04 - N0 cebeCTONHOCT;
5. KPaTKOCPOYHWTE B3EMaHUs C onpegeneH NIMXBEH NPOLEHT UMM A0XO0[, - N0 Ce6EeCTOMHOCT.

(11) Mocneppalla oueHKa HAa UHCTPYMEHTUTE Ha NapuyHMS nNasap, AEeHOMUWHUPaHU B €BpO, [OOMycHaTh Ao
UNn TbpryBaHu Ha perynupaH nasap, ce onpegens cbrnacHo an. 5, 1.7. lNpu HEBB3MOXHOCT Aa ce npuroxar arn.
5, T.7 oueHeHaTa CTOMHOCT Ce Oonpefens CbrNacHO NPUHLMNUTE U MeToauTe, onpeaeneHn n nogpobHo onucaHn B
opobpenute ot Komucusata Mpasuna 3a oueHka Ha noptdelna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTUBUTE Ha
SOHIA.

(12) duHaHcoBWMTE aKkTMBWU, LOEHOMUHWPAHM B 4yXOecTpaHHa BanyTa, Ce npeu3ducnasaT B JleBOBa
pPaBHOCTOMHOCT, onpefeneHa no LeHTpanHmus Kypc Ha bbnrapckata HapogHa 6aHka, BanuaeH 3a AeHsl, 3a KOWTO
ce OTHacs oueHkaTa.

(13) CroviHOCTTa Ha MacuMBWTE € paBHa Ha cymarta OT GanaHCoBWTE CTOMHOCTU Ha KPaTKOCPOYHUTE WU
OBbITOCPOYHMTE 3adbibkeHust no GanaHca. 3agbipkeHusTa, AEeHOMUHMpaHW BbB BasnyTa, Ce u3ducnseat no
odumumanHma kypc Ha BHB, obsBeH B AeHHA, KbM KOWTO ce M3BbpliBa oueHkata. OueHka Ha nacueute ce
M3BBbpLUBA B CbOTBETCTBME C MexayHapoaHUTe CHeTOBOOHWN CTaHAapTK U cHeToBoAHaTa nonutuka Ha POHOA.
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(14) CbBeTbT Ha OMpeKTopUTe Ha YNpaBnsaBalloTo ApYXeCTBo npuemMa NpaBuna 3a oueHka Ha nopTdeiina
N onpepensiHe HeTHaTa CTOMHOCT Ha aKTUBMTE, CbAbPXKalUM MPUHUMNUTE M METOOUTE 3a OLEHKa Ha aKTUBMUTE,
KaKTo 1 cucTemara 3a opraHu3aumsi Ha Tasu LENHOCT.

YcnoBus u pepn 3a onpeaensiHe Ha eMMCUOHHA CTOMHOCT M LieHa Ha oGpaTHO M3KynyBaHe Ha
asinosete Ha POHOA

Yn. 30. (M3m. ¢ peweHue om 07.02.20122.) (1) EMncnoHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO U3KynyBaHe
Ha OAnoBeTe ce ONnpeaenaT OT YNpaBnsasalloTo APYKeCTBO noj KoHTpona Ha baHkata-genosurap.

(2) (U3m. ¢ peweHue om 27.06.2012z2. u ¢ peweHue om 11.01.20162.) EMMCMOHHaTa CTOMHOCT 1 LeHaTa Ha
obpaTHO uM3KynyBaHe Ha gAnoBeTe ce onpefenaT Bceku paboTeH geH (HapeveH geH T+1 ,0eH, B KOWTO ce
M3BbPLUBA OLEHABAHETO”) 3a npeaxodHus (HapeyeH AeH T ,OeHSA, KbM KOWTO Ce M3BbpLiBa oueHkaTta”). Ako
CbOTBETHWNS AeH e obsiBeH odmumanHo 3a HepaboTeH, M3YUMCNABAHETO Ha eMUCMOHHATa CTOMHOCT W LieHaTa Ha
0o6paTHO M3KynyBaHe Ha AANOBETE Ce U3BbPLUBA HA MbPBUS crieagall paboTeH AeH.

(3) (N3m. ¢ peweHue om 27.06.20122. u usm. ¢ peweHue om 23.05.20182.) YnpaBnsaBaLLoTO APYXECTBO,
00 Kpasi Ha BCekn paboTeH OeH, B KOMTO Ce M3BbPLUBA oueHKaTa (geH T+1), mm obsaBaBa No NoaoxoAsLy HauvH,
nocoyeH B [lpocnekta 3a nybnuyHo npegnaraHe Ha pganose Ha POHMOA. YnpaBnsasawloTO OPYXECTBO Ha
KONeKTMBHaTa WHBECTMLUMOHHA cxema obsieiBa B Komucusta 0606weHa wHdOpMauuss 3a EeMUCUMOHHUTE
CTOMHOCTU U LeHWUTe Ha obpaTHO M3KyrnyBaHe Ha AsnosBeTe W ABa MbTW MECeYHO — 3a nepuoga OT MbPBO A0
neTHageceTo YMCNO Ha Mecela 1 OT LWeCTHaAEeCeTo YMCIOo A0 Kpasi Ha Meceua. 3aab/MKEHUETO 3a YBEAOMSIBaHe
Ce U3NbIHABA B CPOK TPM pabOTHM OHWN CYUMTaHO OT Kpasd Ha CbOTBETHMSA OTYETEH nepwog. (4) (M3m ¢ peweHue om
24.04.2014 2.) EMucnoHHaTa CTOMHOCT Ha eVH O € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eauH Asan.

(5) (M3m ¢ peweHue om 24.04.2014 e.) LleHata Ha ob6paTHO n3KyrnyBaHe e paBHa Ha HeTHaTa CTOMHOCT Ha
aKTMBWUTE Ha edVH Osrn, B Cryyal, Yye nputexartenaT Ha OANoBe MM AbpPXWM 3a CPoK no-obnbr oT 3 meceua. B
cryyaun Ha >xenaHue OT CTpaHa Ha MHBeCcTUTopa Aa M3BbpLIM obpaTHO M3KynyBaHe B MO-KpaTbK CPOK, LeHaTa Ha
0o6paTHO M3KynyBaHe € paBHa Ha HeTHaTa CTOMHOCT Ha akTMBWTE Ha eauH asrn, HamaneHa ¢ 0.5 % pasxogn no
obpaTtHo uskynyBaHe. Pa3xoam no obpaTHO M3KyrnyBaHe He Ce HauyucnsaeaT, ako OT gatata Ha MbpBOHavarHo
WMHBECTMpaHaTa CyMa € MyUHan CpoKbT MO U3peyeHre Nbpeo. 3a AaTa Ha MbpPBOHAYanHoO MHBECTMPaHaTa cyma ce
cuuMTa gartaTta, Ha KOSTO MHBECTUTOPBLT € 3aKynun AsnoBe 3a MbpBu MbT, NPU YCNOBUE Ye He e npasun ob6paTHo
N3KyrnyBaHe Ha Te3u OAnoBe 3a nepuoaa.

(6) Mpu BBBEXAAHE HA pa3xoau 3a u3gasaHe (Npogaxba) M obpaTHO M3KynyBaHe Ha AANOBE, KAKTO U Npu
TAXHaTa nocregpalla nNnpoMsiHa, YNpaBnsBalloTo APYXECTBO € AMbXHO Aa yBeAOMU NpuTexaTenute Ha AsnoBe
Ha ®OHIA, no moaxoasw, HadvH, onpegdeneH B [lpocnekta, He3abaBHO crned ogoOpeHMEeTO Ha NPOMEHUTE B
Mpasunata Ha ®OHOA oT Komucusita. 3agbmkeHNeTo no NPeaxofHOTO U3PEYEHME CE U3MbITHSABA HaW-KbCHO Ha
crnepaBalms OeH crnef y3HaBaHeTo 3a 04oBpeHMeTo Ha NpoMeHuTe.

VI. BPEMEHHO CINMUPAHE HA OBPATHOTO U3KYMYBAHE

Pen v ycnoBus

Un. 31. (U3m. ¢ peweHue om 07.02.2012e.) (1) Mo peweHne Ha CbBeTa Ha AWNPEKTOPUTE Ha
YnpaBnaBawoTo APYKECTBO MOXe BpeMeEHHO Aa Obae cnpsHO ob6paTHOTO u3kynyBaHe Ha ganosete Ha POHIOA
CaMO B M3KMKYMTENHM Clyvaun, ako obCTosiTencrBata ro HamnaraT M CMMPaHeTO € OnpaBOaHO C ornes Ha
WHTepecuTe Ha NpuTexaTenuTe Ha ASMN0Be, BKIKOYMTENHO B CriegHuTe cnydvaum :

1. KoraTo Ha perynupaH nasap, Ha KOMTO CbllecTBeHa yacT oT aktusuTe Ha POHLA ca gonycHaTt unu ce
TbPryBart, CKMoYBaHETO Ha CAENKM e NpeKkpaTeHo, CIPSHO UK e NOAMOXEHO Ha OrpaHuYyeHve;

2. koraTo He MoraT Aa 6baaT OUeHEeHW MNpaBUNIHO aKTMBWUTE WUNWU 3aabimkeHusaTa Ha GOHOA wnu
YnpaBnsBaLloTo OpYyKeCTBO He MOXe [a ce pa3nopexaa c Tax, 6e3 aa yBpeav uHTepecuTte Ha npuTtexaTtenure Ha
asanose;

3. KoraTto ce B3eme pelleHWe 3a npekpaTsBaHe unu npeobpasyBaHe 4pe3 CrMBaHe UMM BRMBaHe Ha
®OHOA.

4. (Omm., c peweHue om 14.01.2014z.)

5. (U3m. ¢ peweHue om 23.05.20182.) B cny4an Ha pasBarnsiHe Ha goroBopa ¢ baHkaTa—genosuTap nopagu
BMHOBHO HeEU3NbiHEeHWe Ha 3aabiKeHusATa 1, OTHEMaHe Ha nuueH3a 3a 6aHkoBa AeviHocT Ha baHkaTa-genoauTtap
WNM HanaraHe Ha APYrM OrpaHWYEHUss Ha [OEeVHOCTTa W, KOUTO MpaBAT HEBBL3MOXHO M3MbIIHEHWETO Ha
3agbImKeHnaTa i No JoroeBopa 3a Aeno3vTapHU YCryrn U Morat fa yBpedaT MHTepecuTe Ha nputexaTenure Ha
osinose Ha POHOA.

(2) B cnyyaute no an. 1 YnpasnssawoTo ApyxecTBo yBedomsisa Komucusata u baHkata genosutap 3a
peleHneTo cu OO0 Kpas Ha paboTHWs AeH, CbOTBETHO M YyBeAOMsiBa M 33 Bb30OHOBABaHe Ha 0OpaTHOTO
n3KynyBaHe 40 Kpad Ha paboTHUA AeH, Npeaxoxaall Bb30O6HOBSBAHETO.

(3) (M3m. ¢ peweHue om 23.05.2018z2.) MNpn B3emaHe Ha pelleHne no an. 1 YnpaensBaLwloTo OPYXKeCTBO €
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ONbXHO Aa npeycTaHoBM He3abaBHO M U3gaBaHETO Ha OAMNoBe 3a CPOKa Ha BPEMEHHOTO CrnupaHe Ha 06paTHOTO
N3KynyBaHe, ako e NpeaBUAEH TaKbB.

(4) (Omm. ¢ peweHue om 11.01.2016e.)

(5) B cnyyan 4ye ce Hanara yabihkaBaHe Ha Cpoka 3a BPEMEHHO crnvpaHe Ha obpaTHOTO U3KynyBaHe Ha
asnoseTe, CbBETHT HA AMPEKTOPUTE Ha YNpaBnsBaLLOTO APYXECTBO B3eMa peLleHne 3a yabikaBaHe Ha cpoka 1
yBe[lOMsIBa 3a ToBa Nno pefa Ha an. 2 Komucusita u baHkata genosutap He No-KbCHO OT 7 AHW Npean U3TUYaHeTo
Ha NbpBOHAYanHO onpeaerneHnss OT Hero CPoK. AKO CPOKbT Ha CNMpPaHETO € MOo-KpaTbK OT cedem [HW,
BKIIOYMTENHO B CryyauTe, Korato oOpaTHOTO W3KynyBaHe € Ouno CrnpsHO nopagu TEeXHUYECKU MPUYUHW,
yNpaBnsiBaLLOTO APYXEeCTBO U3BbPLUBA YBEAOMMEHUSATA MO NPeaXOOHOTO U3peyeHne Ao Kpas Ha paboTHuSA aeH,
npeaxoxaall AaTaTa, Ha KosiTo e Tpsabeano Aa 6bae NoAHOBEHO 06PaTHOTO U3KYMyBaHe.

(6) ObpaTHOTO U3KynyBaHe ce Bb30OHOBSBA MO pelleHne Ha CbBeTa Ha AMPEKTOpUTEe Ha YNpaBnsaBawoTo
OPYXXECTBO C U3TUYAHETO Ha CPOKa, onpefeneH B pelleHneTo 3a cnupaHe Ha obpaTHOTO U3KynyBaHe, CbOTBETHO
B PELLEHMETO 3a yAbIKaBaHe CpoKa Ha cnMpaHe Ha 06paTHOTO N3KynyBaHe.

(7) YnpaBnsBalloTO APYXeCTBO yBedoMsiBa nputexartenute Ha gsnose Ha ®OHOA 3a cnvpaHeTo Ha
06paTHOTO U3KyrnyBaHe, CbOTBETHO 32 Bb30OHOBSIBAHETO My, He3abaBHO cref B3eMaHEeTO Ha pelUeHne 3a TOBa,
obsaBsiBaHe no noco4veHus B MNpocnekta Ha POHOA HaumH. YNpaBnsaBaLloTo APY)XECTBO, ONOBECTSABA HA UHTEPHET
cTpaHuuata CuM pelleHMeTO 3a CnupaHe Ha 06paTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OOHOBSABAHETO My.
YBeaoMsiBaHETO 3a Bb30OHOBSIBaHE Ce U3BBbPLLBA BKIIOYUTENHO M NO peaa Ha an. 2.

(8) Mopbukute, nNoganeHwn cnep nocrnegHoTo obsiBsBaHe Ha LeHata Ha 06paTHO M3KynyBaHe npeau
HayanHaTa fJaTa Ha Ccpoka Ha BpPEMEHHOTO CrupaHe, He Cce W3NbIHsBaT. YNpaBnsBalOTO [PYXECTBO
Bb3CTaHOBSIBA CYMUTE Ha MHBECTMTOPUTE, Nogany NOPbYKKU 3a MOKyMKa Ha Aanose, No 6aHkoBaTa MM CMeTKa Unm
Ha KacaTa Ha JpY>XeCTBOTO [0 kpasi Ha paboTHWS AeH, crneaBall AeHst Ha NofaBaHe Ha MOopPbYKMTE.

VIl. TAKCU U PA3XOOU 3A CMETKA HA ®OHOA

YUn. 32. (M3m. ¢ peweHue om 07.02.20122.) (1) Cbc cpenctBata Ha ®OHOA ce 3annawaTt crnegHute
pasxoau U Takcu :

a) Bb3HarpaxgeHue Ha YnpasnsBawoTo ApYXeECTBO;

6) Bv3HarpaxaeHue Ha baHkaTa-genosuTap;

B) [pyrn pasxogu, BKMOYUTENHO, HO HE CaMo:

- 3a yupegsBaHe Ha POHIA,;

- 3a Hag3op;

- 32 KOMUCUMOHHM Bb3HArpaXxaeHWsi Ha WHBECTULMOHHUTE MOCPEAHUUM, YNMBIHOMOLLEHM MO cunaTa Ha
O0roBop C YnNpaensABaLLoToO APYXECTBO Aa U3MbIIHABAT NMHBECTULMOHHU HapexXaaHus;

- 32 Bb3HarpaXxgeHve Ha permcTpypaHns oauTop 3a NpoBepKa Ha roaunHUS (PUHAHCOB OTYET;

- 32 AbpXXaBHW Takcu, Takcu, cbbmnpanu ot Komncuara, “LeHTpaneH enoautap” AL v gp. MHCTUTYLMW.

(2) (Hosea, ¢ peweHue om 14.01.20142., usm. ¢ peweHue om 24.04.2014 2.) PasxoguTe, KOUTO ce
3annawiat oT MHBeCcTUTopuTe ca :

- pasxoaM 3a 00paTHO MW3KynyBaHe, B ClNyYall 4Ye MWHBECTUTOPBT MOXenae pAa u3Kkynu obpaTtHo
MbpBOHAYanHo NpugobuTnTe ASnoBe 3a CPoK Nno-manbk oT 3 Meceua — B pa3mep Ha 0.5% oT HeTHaTa CTOMHOCT
Ha aKTMBWTE Ha edVH OAM;- Takcu, CbOupaHn OT YNpaBnsaBalLoTo APYKECTBO, CbrnacHo HeroeaTta Tapuda.

YUn. 33. (lped. un. 34, usm. ¢ peweHue om 07.02.20122., peweHue om 24.04.2014 2. u peweHue om
29.07.20152.) (1) NoanWHOTO Bb3HArpaXgeHue Ha YnpasnsiBalOTO APYXECTBO Ce onpefens C pelleHne Ha
CbBeTa Ha OupeKkTopuTe KaTo MpOLEHT OT cpefdHaTa roguHa HeTHa CTOMHOCT Ha akTueute Ha POHOA n e B
pa3mep Ha 0. 50 (Hyna ysano un neTgeceT) Ha CTo.

(2) YnpaBnsiBalLOTO OPYXECTBO yOobpKa YrOBOPEHOTO Bb3HarpaxkgeHme aBaHCOBO, HA MeCeYHM BHOCKM, B
pa3mep Ha 1/12 4yacTt oT onpeaeneHus B peleHneTo Ha CbBeTa Ha AMPEKTOpUTe NPOLEHT OT cpedHaTa MeceyHa
HeTHa CTOMHOCT Ha aktuBuTe Ha ®OHOA. YnpasnsBallOTO APYXECTBO Hapexga nnallaHeTo OT CMeTKUTe Ha
®OHMA B baHkaTa- genoantap KbM NOCOYEHA OT HEro CMeTKa A0 AeceTo YMCIOo Ha Mecela, creasall mecela, 3a
KOMTO Bb3HarpaxaeHneTo ce AbIKN.

(3) NnBecTtutopute npuagobueat asnose Ha POHOA No EMUCUOHHA CTOMHOCT U 3aaBABaT TSXHOTO 06paTHO
N3KyrnyBaHe Mo LieHa Ha 0bpaTHO N3KynyBaHe.

(4) (N3am. c pelwenne ot 24.04.2014 r.) B emucmoHHaTta ctoHocT Ha ganosete Ha POHOA ce Bkniousat
pa3xogu No eMuTUpaHe, B Criydanm Ye Takmsa 6baat npeasngeHu.

(5) (N3m. ¢ pelwweHne ot 24.04.2014 r.) B ueHata Ha obpaTHOTO mM3KkynyBaHe Ha gsanose Ha ®OHOA ce
BKMOYBAT pasxoaum no obpaTHo wm3kynyeBaHe, B pasmep Ha 0.5 Ha cto ot HCA Ha egwH gsmn, B cnydam 4e
WMHBECTUTOPBLT Xenae Aa W3Kynu npuTexaBaHWTe AANOoBe 3a CPOK Mo-kpaTbk OT 3 Meceua, OT gatata Ha
MbpBOHAYanHoOTO UM NpugobueaHe.
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Yn. 34. (1) (U3m. ¢ peweHue om 07.02.2012e., 24.04.2014 2. u omm. ¢ peweHue om 23.05.2018 2.)

(2) (U3m. c peweHue om 02.03.20122.) CwbrnacHo pelweHve Ha CbBeTa Ha [JUPEKTOpUTE Ha
YnpaenaeawoTo gpyxectso, Y yobpxa ot POHLA cymuTe oT pasxoaute 3a o6paTHO nskynyeaHe B cpok go 10-
TO YWCMO Ha MeceLa, crneaBall TO3K, 3a KOWTO Ce OTHAcAT.

Vill. 3AMAHA HA YMNPABIABALLOTO AOPYXECTBO WU TMMPABUNA 3A OCUTYPABAHE HA
WHTEPECUTE HA NPUTEXATENWUTE HA OANOBE B CNYYAW HA TAKABA 3AMSAHA

Yn. 35. (U3m. ¢ peweHue om 07.02.20122. u ¢ peweHue om 23.05.20182.) (1) 3amsHa Ha YnpaBnsiBaLioTo
OPYXeCTBO Cce Wu3BbpliBa crnen opobpeHve oT cTpaHa Ha Komucuata no npegnoxeHve Ha 3aMeCTHUK-
npegcenartens, B criydauTe, KoraTo:

a) Komucusata oTHeme nuueHsa Ha YnpaBnaBalloTO APYXECTBO MMM HaNoXW OrpaHWYeHns Ha OerHoCcTTa
MYy, KOMTO MpaBAT HEBb3MOXHO W3NbIHEHWeTO Ha 3aabiikeHudTa My kbM POHOA w morat ga yepegdar
WHTEpecuTEe Ha NHBECTUTOPUTE;

6) O6LioTo cbbpaHMe Ha YnpaBnsiBaLLOTO APY>KECTBO B3EME peLLEHME 3a NpeKkpaTsiBaHe Ha OENHOCTTa My;

B) YNpaBnsBaLLoTo APYXKeCTBO Obae 00ABEHO B HECHCTOATENHOCT.

(2) Mpu HanuumeTo Ha HAKoe OT obcToaTencTBata B an. 1, YnpaBnsiBawoOTO APYXXECTBO NpeaaBa Ha
OaHkaTa-genosvTap B 5-OHEBEH CpOK UsnaTta HanMyHa uWHdopmaumMa u  OO0KyMEeHTauusi BbB Bpb3ka C
ynpasnexHneto Ha POHOA. [lo ckniouBaHe Ha AOroBOp C APYro Ynpaenssallo ApYXeCTBO unm npeobpasyBaHe Ha
®OH[A 4ype3s cnuBaHe unu BnvBaHe, 6aHkata — genosuTap no mnsknodyeHue ynpasnasa POHIA 3a nepuog He no-
avnbr ot 3 /Tpu/ meceua.

(3) Komucusta ogobpsisa Apyro ynpasnsiBallo APYXeCTBO Mpu YCrioBUSTa U NO peda Ha rmasa neTa,
paszgen | ot Hapegba Ne 44 ot 20 oktomBpu 2011 r. 3a U3NCKBaAHWATA KbM OEWHOCTTA Ha KOMEKTUBHMUTE
WHBECTULMOHHN CXeMW, YMpaBnsBalluTe [APYXKEeCTBa, HaUMOHANMHUTE WHBECTUUMOHHM OHOOBE WU nuuaTa,
ynpasnsBalim anTepHaTUBHN MHBECTULIMOHHU (hOHA0BE.

IX. BAHKA-OEMO3UTAP
[oroBop 3a genosntapHu ycnyru. ®yHkummn Ha baHkaTta-genosutap

Un. 35a (Hos, ¢ peweHue om 23.05.20182.) (1) OTHOWweHMATa MeXOy YNpaBnsBaLLOTO APYXECTBO,
npeacraBnsBalo AoroBopHus oHa, OT egHa cTpaHa v BaHkaTa genoauTap, OT Apyra CTpaHa, ce ypexaar ¢
[orosop.

(2) OoroBopbT c OaHkaTa [fgenosutap Ce CKM4YBa MNpPU ChasBaHe Ha YCTaHOBEHUTE W3UCKBAHUS U
orpaHnyerns B8 SKNCAONMKW, aktoBeTe no npunaraHeTo my u B PernameHT (EC) 2016/438.

(3) MuHuMmanHWTe 3agbimKUTENHW €eneMeHTU Ha [JoroBopa Mexay YhpaBnsiBalloTo [OPYXECTBO WU
nenosutaps ce onpegenart ¢ PernameHTt (EC) 2016/438, kakTo cneaBa:

a) onMcaHWe Ha ycnyrute, KouTo We 6baat npegocTaBsHWM OT Aeno3uTaps, KakTo U Ha npoueaypuTe,
KOUTO Aeno3utapsaT TpsibBa Aa BbBee 3a BCEKU BU aKTUBU, B KOWTO PoHABT MOXeE [ia MHBECTMPA, U KOUTO My ce
noBepsiBa;

6) onucaHMe Ha HayuMHa, NO KOWTO Lie Ce OCbLUecTBABAT (PYHKUMMTE MO CbXpaHEeHWe W Hagsop B
3aBMCUMMOCT OT BMAa aKTUBU U reorpaddcknTe pernoHn, B konto PoHALT Bb3HaAMepsiBa Aa MHBECTMPA, B T.4. BbB
Bpb3ka CbC 3aAbIDKEHUsiTA MO CbXpaHsiBaHe, CNMCbUUTE C AbpXaBu W npouedypute 3a pobaBsHe unu
npeMaxesaHe Ha ObpXaBu OT Te3n cnucbuu. ToBa € B CLOTBETCTBME C MHOpMauusaTa, NpefocTaBeHa B
npaBunata Ha PoHAa, B yypeauTenHuTe AOKYMEHTU U B JOKYMEHTUTE 3a MpefnaraHe, Kacaelluu akTuBWTE, B
KOMTO POHOLT MOXE Oa MHBECTUPA;

B) CPOKbT Ha BanWAHOCT W YCINOBMATa 3a U3MEHEHWe W MpekpaTsiBaHe Ha [O0roBopa, BKMHUUTENHO
obcroATencTeata, KOMTO MoraT ga f[oBedaT [0 MpekpaTsiBaHe Ha [oroBopa, Kakto WM WHgopmauus 3a
npoleaypaTa 3a npekpaTtsiBaHe v npoueaypute, NOCPELCTBOM KOUTO AENO3UTapsT npefasa LsnaTa CblecTBeHa
MH(OPMaLMS Ha CBOS MPABOMNPUEMHMK;

r) 3aabikeHUsiTa 3a MOBEPUTENHOCT, MPUIMOXUMU MO OTHOLUEHWE Ha CTPaHUTE CbIMAacHO CbOTBETHUTE
3aKOHOBU 1 NOA3aKOHOBM pa3nopenbu. Tesn 3agbimKkeHUst He Bb3NpensiTcTBaT Bb3MOXHOCTTa 32 KOMMETEHTHUTE
opraHu Aa pasnonarat ¢ 4OCTbM 0 CbOTBETHUTE JAOKYMEHTU 1 HOpMaLus;

[) cpepcTteaTta u npouenypvTte, NocpeacTBOM KOUTO AEN03UTaApSAT NpedaBa Ha yrnpaBnsiBaLloTo OPYKECTBO
usnata MHdopmauusi, KOSSTO e Heobxoouma Ha ToBa [PYXECTBO, 3a [a W3MNbIHABA 3afblKeHUsiTa cu,
BKITIOUMTENHO Aa YNPaXHsiBa BCUYKM CBbP3aHW C akTMBUTE NpaBa, U 3a Aa MOXe Ja MMa CBOEBPEMEHHA U TOYHA
npeacrtasa 3a cMeTkuTe Ha doHAa;

e) cpeacTeaTta v npouenypuTe, MOCPeACTBOM KOMTO yNpaBnsiBalLOTO OPYXECTBO NpedaBa Ha Oeno3utaps
uanaTta MHopmaums, oT KOSITO TOW Ce Hyxaae, 3a Aa M3NbIHABA 3a4biKEHUATa CM — UNn ocurypsisa AocTbna
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My 00 Hesl, BKIOYMTENHO npoueaypuTe, NocpeacTBOM KOMTO Aeno3uTapaT Le nonyyasa MHgopmaumsa oT Apyru
nvua, onpefeneHn oT ynpaenaBaLLoTo APYXECTBO;

X) npouegypute, KOMTO Ce npunaraT npyM NnaHMpaHo Wu3MeHeHWe Ha npaBunata Ha ®oHga, Ha
yypeauTenHuTe JOKYMEHTU UMM Ha JOKYMEHTUTe 3a npepanaraHe, kato nofapobHo ce onuceaT obcTtosATencreara,
npyv KOUTO [Oeno3unTapsT Tpabsa ga 6bae vHOPMUMpaH WAM MpU KOUTO € HeobXoaMMO npeaBapUTENHOTO
cbrracue Ha genosutaps, 3a Aa ce NPUCTbNY KbM U3MEHEHUETO;

3) uanarta Heobxognma MHdOpMauus, KOATO TpsabBa Aa ce oOMeHM Mexay ynpaBnsiBaloTO APYXECTBO,
unu TpeTo nuue, AeilcTBallo oT umeTo Ha PoHaa, OT egHa cTpaHa, M Aeno3uTaps — OT Apyra, CBbp3aHa C
npopaxbara, 3anucBaHeTo, OTKyMNyBaHETO, eMUTUpaHeTo, ob6e3cnnBaHeTo n obpaTHOTO M3KynyBaHe Ha AANOBe
Ha PoHAa;

n) uanata Heobxoguma mMHdopmauus, KOSTo TpsabBa ga ce 0OMeHM Mmexay ynpaBrnsBaloTo APYXKECTBO,
Unu TpeTo nuue, AercTBalo oT umeTo Ha PoHAa, OT efHa CTpaHa, U Aeno3uTaps — OT Apyra, BbB Bpb3ka C
M3NbAHEHNETO OT AEN03nTaps Ha 3a4bIDKEHMATA MY;

) KoraTto CTpaHuTe Mo AOroBOopa Bb3HaMmepsiBaT [a Bb3NoXaT Ha TPeTo Nuue [a M3NbIHSABa TEeXHUTE
CbOTBETHU 3a4bIDKEHNS — 3a0bMKEHNETO PEAOBHO Aa NPeAoCTaBAT MHPOPMAaLMSA 3a BCAKO onpeaeneHo Tpeto
nvue, a Npu NOUCcKBaHe — UHMOPMAaLMS 3a U3MNON3BaHUTE KpUTEPUM 3a M3bop Ha TPETOTO NULEe U NpeaBuaeHUTe
CTBIMKM 32 KOHTPONMPaHe Ha AeCTBUATA Ha N3GPaHOTO TPETO NULLE;

K) uHdopmauusiTa 3a 3ajauute U OTIOBOPHOCTUTE Ha CTpaHUTe NO [OoroBopa BbB Bpb3ka CbC
3a4bIDKeHMATa UM B obnactrta Ha NpefoTBpaTsIBAHETO Ha MpaHeTo Ha napu u 6opbata ¢ dmHaHCUpaHeTO Ha
Tepopu3ma;

n) uvHdopMaumsitTa 3a BCUMYKM MaApPUYHU CMETKM, OTKPUTM Ha MMETO Ha YNpaBnsBallOTO APYXECTBO,
JencTealo oT umeTto Ha doHAa, U npouedypata 3a yBeJOMsiBaHE Ha [eno3uTaps 3a OTKpUBAHETO Ha HoBa
CMeTKa;

M) MHdoOpMauuMsaTa 3a noeTanHaTta npoueaypa Ha Oeno3uTaps, B T.4. 3a fnvuata B YynNpaBnsBalloTo
OpYXeCTBO, KbM KOMTO Aeno3nTapaT TpsbBa ga ce obbpHe, Korato 3anoyHe Takaea npouenypa;

H) 3aabIMKEHMETO, NOETO OT Aeno3nTaps, Aa U3BECTH, LLIOM Hayuu, Ye pa3feneHneTo Ha akTMBUTE He e —
Unn Beye He € — [OCTaTbyHo, 3a Aa ObAaT Te 3aWUTEHN OT HECBLCTOATENHOCT Ha TPETOTO Nuue, Ha KOETOo B
CbOTBETCTBME C uneH 22a ot [OupektuBa 2009/65/EC ca penermpaHn ¢yHKUMWM MO CbXpaHeHWe B AafeHa
HOPUCAMKLNS;

0) mpoueaypuTe, ¢ KOUTO Ha [eno3nTaps ce Mo3BoMsiBa BbB Bpb3ka CbC 3a4b/MKEHUSATA My [a npoy4ysa
OelicTBMATa Ha YNpaBnsBallOTO [JPYXECTBO W [Aa OUeHsiBa KayeCTBOTO Ha MnofyyeHaTa MWHopmaums,
BKIMIOUMTENHO Ype3 nonyyaBaHe Ha JOCTbM [0 CYETOBOAHWUTE KHUMM Ha YNpaBnsiBallOTO APYXXECTBO MMM ype3
noceLleHns Ha MSCTO;

n) npoLeaypuTe, C KOUTO YNpaBnsiBaLLoTO APY>KECTBO MOXEe [a aHanuaupa pesynTtatute Ha Aenosutaps no
OTHOLLEHWNE Ha JOrOBOPHUTE MY 3a4bITKEHUSI.

(4) NHdpopmaumaTa 3a cpeacteaTta u npouedypuTe no an. 3, 6ykBuM a) — n) ce Noco4vsa B LOroBopa 3a
onpepensHe Ha Aeno3utap 1 BbB BCAKO NOCreaBaLlo HEroBO N3MEHEHME.

(5) B poroBopa, ygocToBepsBall oOnpefensHeTo Ha AenosuTtaps, KakTto M BbB BCSKO Mocnensawo
crnopasyMeHue, ce Noco4vBa NPUNOXKXMMOTO KbM CbOTBETHMS JOrOBOP NPaBo.

Yn. 36. (M3m. ¢ peweHue om 07.02.20122.)(1) BesaHannyHnTe PUHAHCOBN MHCTPYMEHTU, NPUTEXaBaHN OT
®OHIA, ce Bnuceat B pernctbpa Ha “LieHTpaneH genosutap” ALl kbM noacmeTkaTa Ha baHkaTta—genosuTap, a
OCTaHanuTe My aKTUBU Ce CbXxpaHsiBaT B baHkaTa-genosutap, KOATO M3BBbPLUBA M BCUYKM MITALLaHUs 3a CMeTKa Ha
®OHOA.

(2) (Nsm. ¢ peweHue om 23.05.20182.) bBaHkaTa genosvTap M3BbLPLUBA OENO3UTApHO obcnyxBaHe Ha
OOroBOpHUA POHA KaTO CbXpaHsBa U OCbLLECTBABA HaA30p BbpXy akTuBuTe Ha [JoroBopHua ®oHa npu cnassaHe
Ha yCTaHOBEHWUTE U3NCKBaHWSA U 3adbrkeHus, npegsugedn B 3OKUCOINKW, aktoBeTe no npunaraHeto My v B
PernameHnt (EC) 2016/438 Ha Komucusata ot 17 pekemBpu 2015 roguMHa 3a gonbniHeHWe Ha [upekTvBa
2009/65/EO Ha EBponenckusa napnameHT u Ha CbBeTa MO OTHOLIEHME Ha 3agblbPKeHusiTa Ha genosutapurte
(Pernament (EC) 2016/438), B TOBa 4MCIIO:

1. ocurypsiBa, 4ye u3gaBaHeTo, npo,qa>+<6aTa, 06paTHOTO N3KynyBaHe u obescuneaHeTo Ha gdanoseTe
Ha OOroBopHUA (bOH,D, Ce U3BbpLIBAT B CbOTBETCTBME CbC 3aKOHA U NpaBunata Ha 4O0roBOpHUA (bOHLI,;

2. ocurypsdBa, 4e CTOMHOCTTa Ha [AsnoBeTe Ha (*)OHJJ,a ce wusvucngaea npu cna3BaHeEeToO Ha 3akoHa u
npasunarta Ha KolnektuBHata MHBECTULIMOHHA CXeMa;

3. ocbllecTBABa peanoBHa npoBepKka 3a CbOTBETCTBUE MeXOy CMEeTKUTe, KOUTO BOOAT ynpasiABaLlOTO
OPYyXeCTBO U Oeno3nTapAT 3a akKTuBUTE Ha KOJleKTuBHaATa MHBECTULIMOHHA CXemMa, a B criydauTte no 4n. 37a ot

S3AKNCIIIKHU — u cbe cmeTkuTe, KOUTO BOAM TPETOTO JULIE;
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4. ocurypsaBa npeeexagaHe B obuyanHuTe CpoKOBE Ha BCUYKM Napu4HM cCpeactea B NMOJfida Ha
KOnekKTnBHaTa MHBECTULIMOHHA CXeMa, npon3tn4yally ot CAEJ1IKU C HEWHW aKTuBW;

5. ocurypsia, 4e goxoaobT Ha cboHOa ce pasnpedens B CbOTBETCTBME CbC 3aKOHa U C npaBunaTa
Ha oHAa;

6. ce oTYMTa HaW-ManKko BeOHbX MeCeyHo Npef ynpaBMsBalloToO APYXECTBO 3a MOBEPEHUTE akTUBU U
N3BBLPLUEHUTE C TAX Onepaunn, BKMIOYMTENHO KaTo MpeaocTaBst MbfieH ONUC Ha akTUBUTE Ha JOroBOPHMS (hOHA,
[0 5-0 yncno Ha cnefBalwms Mecel.;

7. ocbluecTBABa HabnwogeHve Ha napumyHmTe notoun Ha (bOHD,a, BKIMIOYUTENHO cnegn gann BCUYKAU
nnawaHnd, N3BbplweHn OT MHBECTUTOPUTE UM OT TAXHO MME N 3a TAXHa CMEeTKa Npu 3anncBaHETO Ha OAnoBe
Ha ¢>0an, Ca nony4yeHun n oc4eToBOoA4EHU MO CMETKU, KOUTO!:

7.1. ca OTKpMTM Ha umeTo Ha PoHOa uNM Ha UMETO Ha YnpaensiBawoTo [pyXecTBo, AelcTBallo OT
MMEeTO M 3a cMmeTka Ha choHaa, WM Ha MMeTo Ha OaHkaTa-genosuTap, AeucTBalia OT MMETO M 3a cMmeTka
Ha oHAa;

7.2. ca OTKPUTU B UEHTpanHa baHka, ©OaHka, nnueH3npaHa no pena Ha 3akoHa 3a KpeauntHute
MHCTUTYLUMUN, baHka, nnueH3npaHa B AbpXXaBa 4viieHka, unn DaHka, nony4yuna paspelweHune B TpeTa AbpXasa, U

7.3. ce ynpaensaeart npu cnassaHe Ha 4n. 35a, an. 3, 6. u;
8. ynpaBnsiBa napu4HuTe cpeacTea Ha hoHAa, KaTo:

8.1. nogaobpXa OTYETHOCT U BOOAU CMETKUTE MO Ha4uH, KOWTO MNO3BOMSIBa BbB BCEKM €OMH MOMEHT
He3abaBHO ga ce pasrpaHnyaT ObpXXaHnute akTuBu Ha (bOHLI,a OT aKTuBUTE, ObpPXKaHN 3a APYr KIUEeHT, KakTo U OoT
cobcTBeHNTE akTMBU Ha H6aHkaTa aenos3nTap;

8.2. nogabpXa OTYETHOCT U BOAU CMETKUTE NO HAaYuH, KOWTO ocurypsaBa TAXHaTa TOYHOCT;

8.3. ocblyecTBsiBa peoBHa NpoBepka 3a CbOTBETCTBUE MEXOY CMETKUTE, KOUTO BOOST YNpaBnsBalloTo
apyxectBo n baHkaTa geno3utap 3a akTMBuTe Ha dpoHAa, a B crydauTe no yn. 37a ot 3QKNCAONMKNA — un cbe
CMeTKWUTE, KOUTO BOOM TPETO NuLle;

8.4. npegnpveMa HeobXoAUMUTE MEPKWU, 3a Ja OCUrypW, Ye BCUYKM MapuyHM cpencTBa Ha doHAaa,
JenoavpaHn npy TPeTo nuue, MoraT ga 6baaT SACHO pasrpaHMyYeHuM OT NapuyHUTE cpeacTBa Ha GaHkaTta
[enoanTap 1 Ha ToBa TPeTOo N1Le Ypes MHAMBUAYAHN CMETKU Ha TUTYNApUTE, BOAEHMW OT TPETOTO Nuue, Unu Ypes
€KBMBaNeHTHN MepKU, KOUTO NMOCTUraT CbLLOTO PaBHULLE Ha 3aLUMTa;

8.5. npeanpveMa HeobxoaAMMUTE MEPKM, 3a Ja OCUrypu, Ye napuyHMTe cpeacTsa Ha dhoHaa No cMeTkuTe
npv nuue no un. 36, an. 2, T. 7 no-rope ce Abpxat no MHAMBMAYaHa CMeTKa UMK No CMETKM OTAESTHO OT BCUYKU
CMEeTKM 3a AbpXXaHe Ha NapuyHK cpedcTea Ha NULETOo, Ha YNeTo UMe ce CbXpaHsiBaT akTUBUTE Ha (poHAa;

8.6. BbBexga noaxodsila opraHv3auMs M npegnpuema HeobxooumuTe AENCTBMSA 3a CBeXxaaHe Ao
MWHMMYM Ha pucKa OT 3aryba unm oT HamansBaHeTo UM B pe3ynTaT Ha 3noynoTpeba, u3amama, foLLo ynpaBneHue,
HenpaBWIHO BOAEHE U CbXpaHeHWe Ha OTYETHOCT, BKMOYUTENHO Npu HEBPEexXHO noBeaeHue.

9. KOHTpONupa Bb3HarpaxaeHWeTo Ha YnpaensasawoTo [pyKecTBO Aa € M3YUCIIEHO U M3NMnaTeHo B
cvoTBeTcTBME cbe SOKNCAMNKU n ¢ Te3m npasuna.

10. cbaencTBa Ha JOroBOpPHUS hoHA 3a MonyvaBaHe Ha MHopMaumsa 1 ydacTue Ha obLm cbbpaHus Ha
eMUTEHTUTE, B YNUTO (PMHAHCOBU MHCTPYMEHTU dhoda e MHBecTUpan v noema Apyrv 3agbikKeHusi, CBbp3aHu C
NMOBEPEHUTE aKTBU, CbINACHO CKIIOYEHMS JOrOBOP M pasnopenduTe Ha AENCTBALLOTO 3aKOHOA4ATENCTRO.

(3) MNpn unsnbnHeHne Ha 3agbrkeHuaTa cu baHkaTa-genosutap gencTBa He3aBUCMMO U €OWHCTBEHO B
WHTEepecC Ha BCUYKKN NpuTexaTenu Ha ganose Ha POHOA.

(4) (Hoea, ¢ peweHue om 23.05.20182.) B cny4ain Ha 3aryba Ha HsIKOW OT (PMHAHCOBUTE UHCTPYMEHTU NoS
HelHO noneuvnTencTBo BaHkaTa geno3vTap Bb3CTaHOBABA Ha (POHAA (PMHAHCOB MHCTPYMEHT OT CbLUMS BUA UK
napuyHaTta My paBHOCTOMHOCT 6e3 npekoMepHo 3abaBsHe.

(5) (Hoea, ¢ peweHue om 23.05.20182.) bBaHkaTa genosuTap He HOCW OTFOBOPHOCT 3a 3arybute, ako
Jokaxe, 4ye Te ca BCneacTBMe Ha BBLHLIHO CbOMTME, KOETO € M3BBH HEeroBusi KOHTPON M YMMTO mocrneuvum ca
Hen3bexHU He3aBUCUMO OT NpeanpueTMTe MEPKX 3a NPeaoTBPaTABaHETO UM.

(6) (Hoea, c peweHue om 23.05.20182.) baHkaTa geno3autap oTroBaps npes YnpasnsBawoTo OPY>KECTBO
W nNpen nputexaTenuTe Ha AANOBE 3a BCUYKM APYrM NPEeTbpreHn OT TAX Bpeau, NPUYMHEHW B pesynTtaT Ha
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nposiBeHa HeBPEXHOCT NN YMULLNIEHO HEU3MbIIHEHME HA 3aabikeHuaTa Ha 6aHkaTa genoautap no 3OKNCONMKA
OT CNY>XUTENU Ha Aeno3nTaps UNn YNeHoBe Ha yNpaBUTENHUTE UMW KOHTPOSTHUTE MY OpraHu.

(7) (Hosea, ¢ peweHue om 23.05.20182.) [enernpaHeto Ha npaBoMOWMSA Mo peda Ha un. 37a oT
3OKNCOMNKN He ocBoboxagaBa genosuTtapst OT OTroBopHocTTa no an. 1 — 4. OTroBopHOCTTa Ha Aeno3uTtapsi He
MOXe [ia Ce U3KIMYBa UMy orpaHnyaBa CbC CNopasyMeHue.

(8) (Hoea, ¢ peweHue om 23.05.20182.) Bcsiko cnopasymeHue, CKIOYEHO B NPOTMBOpeYne c an. 7, e
HULLLOXKHO.

(9) (Hoea, ¢ pewerHue om 23.05.20182.) Tlputexartenute Ha AsnoBe MoraT Aa TbPCAT OTTOBOPHOCT OT
GaHkaTa geno3utap Mpsko WM KOCBEHO 4Ypes3 ynpaBnsBalloTO APYXECTBO, MpW yCnoBue 4e ToBa He BOAU A0
nsnnawaHe Ha obeslleTeHns, KOUTO BeYe ca U3nnaTeHn, UNn 4o HEPaBHOCTOMHO TPeTUpaHe Ha npuTexarenute
Ha ganose BbB hoHAA.

(10) (MpeduwmrHa an. 5, ¢ peweHue om 23.05.20182.) bBbaHkaTa-geno3nTap oT4yMTa OTAEMNHO MapPUYHUTE
cpeacTtea un gpyrn aktuem Ha ®OHOA n otaensa HenapuyHuTe aktveyn Ha ®OHOA oT cobCcTBEHMTE CU aKTUBMW.
baHkaTa-genosntap He oTtroBaps npea kpeautopute cu ¢ aktunte Ha ®OHIOA. Kpeauntopute Ha baHkaTa-
JenosuTap Morat fa ce yAOBNEeTBOPAT OT NpUTexxaBaHUTe OT Hest asnose Ha ®OHOA.

MU3nckBaHus 3a BaHkaTa-genosuTap

Yn. 37. (1) (U3m. ¢ peweHue om 07.02.20122. u peweHue om 23.05.20182.) BbaHkaTa-genosutap Moxe ga
6bae 6aHka, KoATo OTroBapsi Ha N3nMckBaHusTa Ha un. 35 ot 3OAKUCOMKN.

(2) BaHkaTa-geno3utap, KakTo M YNEeHOBETE Ha YNPaBWUTENHWUTE U KOHTPOIHWUTE M OpraHu He moraTt Aa
O6bAaT eqHo M CbLIO MMM CBBbP3aHO Nuue C YNpasnsasawoTo ApyxectBo Ha POHOA, KakTo 1 € uneHoBeTe Ha
yNpaBUTENHUTE U KOHTPOMHWU OpraHy Ha YNpaBnsBaLLoTo APYXECTBO.

(3) BaHkaTa-genosuTap, korato genctBa 3a cmeTka Ha ®POHOA He mMoxe Oa Mon3Ba 3aemMu OCBEH B
HOPMAaTUBHO ONpeAeneHnTe cryyau.

(4) baHkaTa - genos3nTap, Korato gencrea 3a cmetka Ha POHOA, He MoXe ga npedocTaBs 3aeMu, HUTO Aa
6bae rapaHT Ha TpeTu nuua.

(5) baHkaTa — peno3utap He MoXe Aa npuxBalla csou B3emaHus cpewty POHIA 3a cmeTka Ha noBepeHuTe
M NapuyHu cpeacTea u pmHaHCOBU MHCTPYMeHTU Ha DOHIA.

lNMpaBwuna 3a onpegensHe Ha Bb3HarpaxaeHneTo Ha baHkaTta-geno3uTtap

Yn. 38. (M3m. ¢ peweHue om 07.02.20122.) (1) baHkaTa-Aeno3ntap nofny4yaBa MeECEeYHO Bb3HaArpaxgeHue
3a gewHoCcTTa cu B pa3mep, onpedeneH B AOroBopa 3a Aerno3uTapHW YCnyru, CKrlYeH ¢ YnpaBnsBawoTo
OPYXecTBo, 3a cmeTka Ha POH[A.

(2) baHkaTa-genosnTap nony4aea M TakCM U KOMUCMOHHMW, B CbOTBETCTBME C [punoxeHne KbM gorosopa
no an. 1 n ¢ peanHo U3BbPLUEHUTE OT HeS pasxoau.

X. 3BAMAHA HA BAHKATA-OEMO3UTAP U NMPABUIIA 3A OCUTYPABAHE HA UHTEPECUTE HA
NMPUTEXATEJIUTE HA OANOBE B CITYYAA HA TAKABA 3AMSAHA

Un. 39. (M3m. ¢ peweHue om 07.02.20122. u peweHue om 23.05.20182.) (1) 3amsaHa Ha GaHkaTa
JenosuTtap ce ponycka cnep opobpeHue ot KomucusTa no npennoXeHue Ha 3aMeCcTHUK-Mpeacenatens npuv
ycrnosusita n no pega Ha SOKNCAOMNKN n Hapenba 44..

(2) (Hosa, c peweHue om 23.05.20182.) CbrnacHo npunoxumarta HopMaTuBHa ypeaba OOroBopbT C
H6aHkaTa geno3utap Moxe ga 6bae npekpateH npu cnegHuTe yCrnoBus:

- MO B3aMMHO Cbrilacue Ha CTpaHuTe, U3paseHo B MUCMEH BUS;

- €HOCTPaHHO OT BCSKa OT CTPaHUTe, C TPMECEeYHO NMMCMEHO Npean3BecTue;

- Npu nNpekpaTtsiBaHe Ha PoHAa;

- MpU OTHEMaHe Ha nuueH3a Ha YNpaensBalWOTO [AOPYXKeCTBO 3a W3BbpLUBaHE Ha OEeWHOCT KaTo
ynpasnsiBallo OpYyXeCTBO;

- NPy OTHEMaHe Ha pa3peLleHneTo Ha YnpasnasaloTto [pyxecTBo 3a ynpasneHue JoroBopHus ®oHga;

- NpW NpekpaTsBaHe Unn obsiBsiBaHe B HECHLCTOSITENHOCT Ha YNpaensiBawoTo pyxecTBo.

- NP1 OTHEMaHe Ha nuueH3a unn obsiBsaBaHe B HECHCTOATENHOCT Ha GaHkaTa genoauTap;

- npu uameHeHne ot BHB Ha nuueHsa Ha GaHkaTa genosuTap, KaTo M3KMNOYBAHE MMM OrpaHM4aBaHe
onpegeneHu 4enHoCcT!, HeobxoaAMMU 3a U3NbIHEHNETO Ha Aeno3uTapHUTe yCnyru;

(3) (MMpeduwHa an.2, usm. ¢ peweHue om 23.05.2018z2.) JoroBopbT ¢ GaHkaTa genosuTap Moxe da 6bae
npekpaTeH OT YNpaBnsBaLloTo APYXKeCcTBO, 3a cMeTka Ha POHIA ¢ TpumeceuHo npegmnssectye crieq ogobpeHne
oT Komucuata Ha 3amsaHaTa Ha 6aHkaTta genosuTap.

(4) (MNpeduwmrHa an.3, usm. ¢ peweHue om 23.05.20182.) CbBeTbT Ha AMpeKTOpUTE Ha YNpasnsBawoTo
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OPYXecTBO e AnbXeH ga nogage Ao Komucusatra Heobxoommute OOKYMEHTU 3a ofobpsiBaHe Ha 3aMsiHaTa Ha
BbaHkaTa-genosuntap HesabaBHO cref y3HaBaHe, Ye OaHkaTa-genosvTap € cnpsna ga oTroBapsi Ha U3NCKBaHUATa
no yn. 35 ot 3GKNCAOIMKA.

(5) (MNpeduwra an.4, usm. ¢ peweHue om 23.05.20182.) B goroeBopa ¢ baHkaTa-genosutap 3aabimMKUTENHO
ce onpeaenaT KOHKPEeTHW CPOKOBE, YCMNOBUS, pef WM npouedypy 3a npexsbprsHe Ha aktueute Ha ®OHOA npu
apyra baHka-genosuTtap, CbrnacHoO CKMYeH C Hesd Jorosop, crned ogobpeHune oT Komucusata Ha 3amsHaTa Ha
BaHkaTa-genosutap u n3TMYaHeTo Ha CbOTBETHOTO NpeausBecTre. Tean cpokoBe He MoraT Aa 6baaT no-AbnrM oT
10gHM OT nonyyaBaHe Ha opgobpeHneTo 3a 3amsaHata oT Komucuata no npeanoxeHue Ha 3aMeCTHUK-
npegcenarens.

(6) (Hosa, ¢ peweHue om 23.05.20182.) 3amsiHaTa Ha 6GaHkaTa Oeno3uTap Ce M3BbPLUBA MO HAYUH,
rapaHTupaly 6e3 npekbcBaHe U3NbIHEHNE Ha 3aabkeHuaTa no yn. 36, an. 2 ot Npasunara.

XI. NIPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHOA

Mpeob6pa3sysaHe Ha POHOA

Yn. 40. (U3m. ¢ peweHue om 07.02.20122.(1) POHOBT moxe aa ce npeobpasyBa camo Ype3 CriMBaHE U
BMMBaHe cnep paspelueHne Ha KomucusTa.

(2) ®OHOBT He moxe ga ce npeobpasyBa B NpeanpusiTe 3a KONEKTMBHO WMHBECTMPAHE, KOETO He e
KONeKTUBHa UHBECTULIMOHHA cxemMa no cmucbna Ha 3OKNCLOMKA.

(3) MpeobpasyBaHe Ha POHIA ce nssbpLUBa C pelleHne Ha CbBeTa Ha OMPEKTOPUTE Ha YNpaBnsBaLLoTo
OPYXeCTBO U crieq nonyvaBaHe Ha paspelueHve ot Komucusita.

(4) Mpun npeobpasyBaHe Ha POHIA cbOTBETHO Ce MpwunaraT pasnopendbuTe Ha rnasa YeTUpMHadeceTa,
pasgen I, Il n IV ot 30KNCAMNKW 1 rnaea 4etsbpTa, pasgen | ot Hapenba Ne 44.

(5) NpeobpasyBaHeTo Ha POHIA ce n3BbpLUBaA MO pea U NpU YCrioBus, ONpeaeneHn ¢ Hapeaba.

MpekpaTtaBaHe Ha POHOA

Yn. 41. (U3m. ¢ peweHue om 07.02.2012e.) (1) ®POHO BT ce npekpaTtaBa npu crnegHutTe obcToAaTeNcTaa :

1. no peweHve Ha CbBeTa Ha OUpPeKTOpUTe Ha YNpaBnsaBaLloTo ApPYXKeCTBO;

2. Npu oTHemaHe paspelleHVeTO Ha YNpaBnsaBalloTO APYKECTBO 3a OpraHusMpaHe W yrnpasreHue Ha
®OHOA;

3. koraTo B CpOK OO TpU Meceua crnef OTHEMAHE Ha NuueH3a, npekpaTsBaHe unu 00siBsiBaHe B
HECBCTOSATENHOCT Ha YNpaBnsBaLLoTO APYKECTBO He e n3bpaHo HOBO ynpaensasallo apyxectso nnn POHA BT He
€ npeobpasyBaH Ypes3 CrvMBaHe Unv BNnBaHe.

(2) B 14-gHeBeH CcpOK OT Bb3HMKBaHE Ha OCHOBaHWe 3a npekpatsaBaHe Ha POHOA, YnpasnsaBawoTo
OPYXeCTBO e ANbXHO Aa nogage Ao Komucusta 3asBneHne 3a u3gaBaHe Ha paspelueHne 3a npekpaTsiBaHe.

(3) MpekpaTtaBaHeTo Ha POHOA ce 13BbpPLUBA MO peq 1 Npu YCNoBUS, ONpeaeneHun ¢ Hapeaba.

(4) He wmoraT pa 6baaT HasHavyaBaHW 3a NUKBMZATOPM urneHoBe Ha CbBeTa Ha OMPEKTopuTe Ha
YnpaBnsaBawoTo OPYXKECTBO MnM Apyru nuua, pabotunu 3a YnpaBnsBallOTO APYXECTBO, CMNPSMO KOUTO €
yCTaHOBEHO cuctemHo Hapywenue Ha SOKNAOMNKW, 3MMNLUK, 3MN®U nnm Ha aktoBeTe No npunaraHeTo um.

(5) Mpwn npekpatasaHeTto Ha DOHOA OTHOCHO 3agb/PKEHWsITA Ha nvKBMAATOpa M 3awurata Ha
kpeanTopute Ha POHLA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
TbproBcknsi 3aKoH, KaTo PYHKUMUTE Ha pbKOBOAEH opraH no un. 270, an. 2 u un. 272, an. 4 ot TbproBcKns 3akoH
ce u3nNbrHABaT OT YNpaBnsABaLLoTO APY>KECTBO.

Xll. rogniHO ®UHAHCOBO MNPUKITIOYBAHE. OTYHETHU

[JOKyMeHTU NO roguLHOTO NPUKITIOYBaHe

Yn. 42. (U3m. ¢ peweHue om 07.02.20122. u ¢ peweHue om 23.05.20182.) (1) ExerogHo, B cpok 90 gHM OoT
3aBbpLUBAHETO Ha ¢uMHaHcoBaTa roauHa, CbBETHLT Ha AOUPEKTOpUTe Ha YNpaBnsiBallOTO APYXECTBO W3rOTBS
MNognweH otyetT Ha ®OHIOA cbc cbabpxaHueTo no un. 73, an. 1 ot Hapenba 44, 3a nsteknara kaneHgapHa
rogvHa v ro npeacTaBs 3a NPoBepKa Ha U3bpaHUTe OT HEro PerncTprpaHn OgUTOPK.

(2) Pesyntatute oT M3BbpLUEHATA OT OAUTOPA NPOBEPKa Ha roAWLIHUS PMHAHCOB OTYET ce OTpassiBaT B
oTAeneH goknaz, KOMUTo e YacT OT roAuLLIHUSE PUHAHCOB OTYET.

Un. 43. (U3m. ¢ peweHue om 07.02.20122.) B TognwHua otyet ce onuceat genHoctta Ha POHIOA wu
CbCTOSIHUETO Ha aKTUBWUTE MY U Ce Pas3siCHSIBA rOAMLUIHUAT (OUHAHCOB OTYET.

PaskpuBaHe Ha nHdopmauma 3a POHIOA ot YnpaBnaBawoTo ApyKecTBO
Un. 44. (U3m. ¢ peweHue om 07.02.20122.) (1) YnpaBnsiBalloTO ApYXKeCcTBO npefoctass Ha Komucusara
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roavlleH OoTYeT U LuecTMeceyeH oTyeT, obxBalaly, nbpBUTe 6 MeceLa Ha drHaHcoBaTa roguHa, U yBegoMsiBa
OTHOCHO Apyra BaxkHa UHopMauus, B CbOTBETCTBUE C NpeaBuaeHNTe 3aKOHOBU CPOKOBE, YCIOBUSA N U3NCKBaHWS
3a MMHMMAIHO CbAbpXaHWe Ha paskpmBaHaTa UHPOPMaLMS.

(2) YnpaBnaBalloTO ApPYXeCTBO paskpvBa Ha obLliecTtBeHoCTTa uHdopmauuata 3a ®OHOA no an. 1 no
HauuH, onpefeneH B NPOCNeKTa 1 OKYMeHTa C KIo4voBa UHGOPMaLUS 3a MHBECTUTOPUTE.

(3) YnpaBnsBalwloTOo AOpyxXecTBO npeactaBsa Ha KomucmsaTa KbM LIECTMECEYHWS M TFOOULLHWS OT4YeT
JonbrnHuTenHa nHdopMauums, onpeaeneHa ¢ Hapeaba.

(4) Asm., ¢ peweHue om 14.01.20142.) YnpaBnsBalloTO APYXeCTBO npeactaBa Ha Komwucusita 3a
Haa3opHu uenu go 10-To uMcno Ha meceua, criefpall, OTYETHWUSA, MeceyeH cyeToBogeH GanaHc Ha POHOA wu
nHpopMauus 3a obema M CTpykTypata Ha WMHBECTMUMWTE B nopTdeinna no eMUTEHTU U BUOOBE (PMHAHCOBWU
WNHCTPYMEHTMW.

(5) (Hosa, ¢ peweHue om 23.05.20182.) YnpaBnsBaLLloTo ApyxecTBo, A0 10-0 YMCno Ha CbOTBETHNS MeceLl
OMOBECTSIBa HA UHTEPHET CTpaHuuaTa cun obobLieHa nHpopmaumsa 3a cTpykTypaTta Ha noptdenna Ha POHIA kbm
nocrniegHaTta gaTa Ha npeaxoaHust Mecel, KOSITO CbAbpka Hal-Marnko AaHHM 3a NpoLeHTa OT akTuBMTe Ha hoHaa,
WHBECTMPAHU B pPa3nunyH1UTe BUAoBe (OUHAHCOBU UHCTPYMEHTMU.

Xlll. ycnoBusa U PEA 3A PA3NPEOENAHE HA OUBUOEHTU (HACTU OT MNMEYANBATA) UK 3A
PEMHBECTUPAHETO UM

Yn. 45. (U3m. ¢ peweHue om 23.05.20182.) (1) POHODBT He pasnpegens nocturHatata neyanba kato
AVBUAEHT (goxon) mexay nputexaTtenuTe Ha ASnoBe.

(2) YnpaenagawoTo APYXeCTBO peuHBecTupa nevanbara Ha ®OHOA, B pesdynTtat Ha KOeTO HapacTBa
HeTHaTa CTOMHOCT Ha akTueute Ha POHMA, B nHTepec Ha npuTtexarenuTte Ha ganose ot ®OHIA.

(3) PeuHBectupaHeTo Ha goxoda Ce M3BbPLUBA B CbOTBETCTBUE C WMHBECTULMOHHUTE LEnu, cTpaTerumu,
nonuTuka n orpaHuydeHus Ha POHIA, npu oTynTaHe Ha KOHKPETHUTE MasapHW YCroBMS U MNpu chnas3BaHe Ha
HOpPMaTUBHUTE M3UCKBaHWA N BbTpeLlHMTe akToBe Ha ®OHLOA.

)
Yn. 46. (Omm. ¢ peweHue om 23.05.20182.)

XIV. 3BAKIMIOYUTEITHU PA3NOPEOBU

§1. 3a BCWMYKM BBMPOCM, KOUTO HE cCa ypedeHn B HactoswmTe [lpaBuna, HamupaT npUrnoxeHne
pasnopenbute Ha HOPMaTUBHUTE aKTOBE, KOUTO PErynmpaTt CbOTBETHATa NpaBHa MaTepusi.

§2. Npun nocnegpallo HECHLOTBETCTBME MeXay pasnopenbu Ha NpaBunaTta u HOPMATUBEH aKT, Npunara ce
nocnegHusaTt, 6e3 ga e Heobxoaumo He3zabaBHO M3MeHeHWe B [lpaBunaTta, OCBEH ako TOBa WM3PUYHO He ce
npeaswxaa.

§3. Korato B oTgenHu TekctoBe OT Hactoswwmte [lpaBuna € M3BbPLIEHO MO30BaBaHE Ha KOHKPETHU
HOPMAaTMBHW aKTOBE UMM Ca NOCOYEHN KOHKPETHU ObPXaBHW OpraHu 1 BMOCNEACTBUE, B pe3ynTaT Ha NPOMEHU B
HopMaTMBHaTa 0as3a, ce NPOMEHAT 3arnaBusiTa Ha MOCOYEHUTE HOPMATMBHM akToBe wunuM cbwute Obaat
OTMEHEHMW, LLie Ce cuuTa, Ye HOBUTE 3arnaBusl, peCnekTUBHO HOBUTE akTOBE, KOUTO ypexaaT CbOTBETHaTa nNpaBHa
obnacT, no nNpaBo 3aMecTBaT KOPECNOHAUpaLLMTE UM NO30BaBaHUS B TEKCTOBETE OT HactoswuTte lMpasuna, 6e3
[a e HY)XHO nocneaBallo nameHeHue Ha lNpaBunaTa. CbLOTO ce OTHACs M 3a CnyvauTe C KOHKPETHO NOCOYEHUTE
ObpPXXaBHW OpraHu.

§4. CneumanHm TepmuHW, n3nonseaHu B [NpaBunata, KOMTO ca OT 3Ha4YeHMEe 3a HEroBOTO TbIiIKyBaHe U
npunaraHe, MMaT CNeAHOTO CbAbpXKaHMUe :

1. "mpaBuna 3a oueHka Ha aktuBuTe" ca [lpaBuna 3a oueHka Ha nopTdenna n 3a onpefensiHe Ha
HeTHaTa CTOMHOCT Ha akTmBuTe Ha POH[A, cbaobpKaly NPUHLUMNMTE U METOOUTE 3a OLEHKa Ha aKTUBUTE, KaKTo
M cucTemaTa Ha opraHu3aums Ha Tasu OerHOCT.

2. ,0AroBe Ha KOMEKTMBHW WHBECTULMOHHM cxemn” ca (UHAHCOBU WHCTPYMEHTW, W3OadeHn oT
KONEKTMBHA WMHBECTMLOHHA CXema, KOWTO M3passBaT MpaBaTa Ha TEXHUTE MNpoTexaTenu BbpPXy aKTUBUTE Ha
KONEKTMBHaTa MHBECTULIOHHA CXeMma.

§5. Te3n npasuna ca npuetn ¢ PeweHne Ha CbBeTa Ha aunpektopute Ha “OBB AceT MeHnmxkmbHT” AL,
B3€TO Ha 3acefaHue Ha CbBeTa Ha anpektopute Ha “Obb AceT MeHngpxmbHT” ALl n otpaseHo B [poTtokon Ne 127
oT 29.09.2009r. n ca nameHeHn n gonbnHeHn ¢ MpoTtokon Ne 133 ot ot 29.01.2010r., [MpoTokon Ne 201 ot
07.02.2012 r., MNpotokon Ne 207 ot 02.03.2012 r., MNpotokon Ne 219 ot 27.06.2012 r., MNpotokon Ne 266 ot
14.01.2014r., MNpotokon Ne 278 ot 24.04.2014 r., MNMpotokon Ne 309 ot 29.07.2015 r., MNpoTtokon Ne 321 ot
11.01.2016 r., MNMpoTtokon Ne 336 ot 04.07.2016 r. n MNpoTtokon Ne376 ot 23.05.2018 .
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§6. MameHeHnsTa M gonbiHeHUsiTa Ha lNpaBunarta BAM3aT B Cuna crnej nofnyvyaBaHe Ha ogobpeHue oT
Komuncusita 3a pnHaHcoB Hag3op.
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