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MPABWUJIA HA JOTOBOPEH ®OH/ ,,06b NMOBAJ1 AETCKN ®OHA"

I. OBLLM NOJIOXXEHUA

CraTyT

Yn. 1. (1) [JoroBopHuAT OHA € KONEKTMBHA MWHBECTUMUMOHHA CXeMa, KOATO npeacTaBfsBa
060c06€HO MMYLIECTBO C Len KONeKTMBHO WHBECTUPAHE B MPEXBBPASEMM LEHHU KHWXA WM Apyru
npeaBMaeHN B 3aKOHA NIMKBUAHW (DMHAHCOBM aKTMBW Ha Mapu4HM Cpeactsa, HabpaHu upe3 nybnnyHo
npeanaraHe Ha As/OBe, W AEWCTBA Ha MPVHUMMA Ha pasnpegesieHne Ha pucka. [sSnoBeTe Ha AOroBOPHUS
oHp ca 6e3HanMuUHM 1M noanexat Ha 06paTHO M3KyryBaHe, NPSKO MW HEeMpsKo, Ha 6a3a HeTHaTa CTOMHOCT
Ha aKTMBMTE My NpW OTMNPABEHO MCKAHE OT CTPaHa Ha npuTeXaTenuTe Ha As/10Be.

(2) 3a poroBopHus ¢oHA ce npunara pasgen XV "[pyxecTtBo" oT 3aKoHa 3a 3aAb/HKeHusTa U
JOroBopute, C M3KIKYeHne Ha udn. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" n "r" n un. 364,
[OKONKOTO B 3aKOHa 3a AeMHOCTTa Ha KOMEKTUBHWTE MHBECTULMOHHWM CXEMW W ApYrvM Npeanpustust 3a
KONEKTUBHO uHBecTMpaHe (3AKNCAMKN) nnn B HacTtoswwmTe MpaBuna He e NpeaBMAEHO ApYro.

(3) (Usm. ¢ pewerne or 23.05.2018r.) [OoroBopHusAT ¢OHA Ce OpraHv3upa W ynpaensisa oT
YnpaBnsBalwo ApYyXeCTBO, cfea MofiydyaBaHe Ha paspelweHve oT KomucusaTa 3a (DMHAHCOB Haa3op
(KomucusiTa)u ce cumTa 3a yydpedeH cneq BnucBaHeTo My B Permctbpa no yn. 30, an. 1, T.4 oT 3akoHa 3a
Komucusita 3a duHaHcoB Hagzop. ®OHADLT e BnucaH B permcrbpa no un. 30, an. 1, T. 4 oT 3akoHa 3a
KomucusTa 3a prHaHCOB Haa3op.

(4) [doroBopHuAT GOHA He e puanyecko nauue. BCMUKM pelleHns OTHOCHO HEroBOTO Cb3JaBaHe,
dyHKUMoOHMpaHe, npeobpa3lyBaHe M MpekpaTsBaHe ce B3eMaT OT YMNpaBAsBaWOTO APYXECTBO, KOETO
JeincTBa oT MMETO U 3a CMeTKa Ha A0roBOpHUS OOHA,.

HaumeHoBaHue

Yn. 2. (1) HaumeHoBaHneTo Ha ®OHOA e [JorosopeH ¢oHa “Obb Moban Oetckn ®oHA”, KOeTO ce
M3MMCBa M CbKpaTeHo Mo cnegHus HadvH : 4d® “Obb rAo".

(2) 3a kpaTkocT, B Te3n lNpaBuia ce U3non3Ba U CbKpaTeHOTO Ha3BaHue "®OHOA".

(3) Ha natmHMua HammeHoBaHueTo Ha ®OHA ce m3nuceBa no cnegHms HauvH : “UBB Global Child
Fund”.

YnpaBnsiBallo ApY>XeCcTBO

Yn. 3. (1) A® “OBb Noban Adetckn ®oHA" ce opraHm3upa v ynpasnssa oT "Obb AceT MeHUmMKMBHT”
Al — cbC cepanuile 1 aapec Ha ynpaeneHne — rp. Codus, paioH “Bb3paxaaHe”, yn."Ceeta Cocdmsi” NO 5,
BMMCaHO B THProBCKUS peructbp npu AreHuusita no snuceaHusa ¢ EUMK: 131239768, nonyunno nuueHs 3a
M3BbpLUBaHE Ha AEMHOCT KaTo yrnpaBnsBallo ApyxecTBo ¢ Pewenne N2 171 — Y[ / 04.03.2004 r., usmeHeHO
N ponb/HeHo ¢ PeweHne N2 66 — Y[ / 25.01.2006 r. Ha Komucusita 3a pMHAHCOB Haa30p, HapuyaHo B
HacTosilwmTe MpaBuna “YnpaBnaBaLoTo Apy>ecTso” unu “[pyxecrsoTo”.

(2) BbB BCMYKM AOKYMEHTM, CBbP3aHN C AEMHOCTTa NO OpraHM3UpaHeTo W yrnpaeneHneto Ha ®OHZA,
[py>XeCTBOTO 3aAb/HKMTENHO NocoudBa dmpMaTa cv, cefanuweTo, agpeca Ha ynpasnenue, EMK Homepa cu,
KaKTO M HaMMEHOBaHMETO, peleHneTo Ha Komucusita 3a pmHaHCOB Haa30p 3a yypeasisaHe un BYJICTAT Ha
OOHIA.

Yn. 4. (1) BoB Bpb3Ka C OpraHM3npaHeTo U ynpaeneHneTo Ha ®OHIA, YnpaBnsBalwoTo ApYXeCTBO
U3BbPLLUBA ClIEAHUTE AENHOCTU U YCIYTU :

Q) ynpaBfieHVMe Ha MHBECTUUMUTE, Upe3 WHBECTMpaHe B MPEXBbP/SEMU LEHHU KHWXA Wu Apyru
nmkBMaHM dmHaHcoBM akTveu no un. 38, an. 1 ot 3OKUCAMNKW Ha napuyHu cpeactsa, HabpaHuu upes
ny6avMyHO NpeanaraHe Ha asnose Ha ®OHA, OCbLLECTBSIBAHO Ha MPMHLUMMNA Ha pa3npefeneHne Ha pucKa;

6) npogax6a n obpaTHO M3KynyBaHe Ha asnose Ha ®OHA;

B) ynpaXHsiBaHe Ha npaBaTa MO LEHHWTE KHWMXa/ (PUHAHCOBUTE WMHCTPYMEHTU OT NopTdeina Ha
®OHJA, kaTo yyactve B 06wmM CbbpaHus, nonyvyaBaHe Ha AMBUMAEHTU, NINXBU, MMaBHUUM, NpaBa, 6e3nnatHu
LUEHHN KHWXA, KAaKTO M KOHTPOJIMPaHE Ha MnawaHusATa BbB BpPb3Ka C LEHHUTE KHWXA, Mpu Cna3BaHe Ha
M3UCKBaHMSITA Ha HOPMATMBHWUTE aKTOBE 3a M3BbpPLUBAHE Ha CbOTBETHUTE AEWNCTBUS;

r) onpedensHe Ha HeTHaTa CTOMHOCT Ha akTmeuTe Ha ®OHOA cbrnacHo lMpaBuna 3a OueHKa Ha
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noptdeina M onpedensiHe HeTHaTa CTOMHOCT Ha akTuBuTe, Npuetu oT CbBETa Ha AMPEKTOPUTE Ha
YnpaBnsBalloTo ApY>XecTBo u oaobpeHn oT Komucusta 3a (PUHAHCOB HAA30p, KakTO M M34YUCNSABAHE Ha
€MWCMOHHATa CTOMHOCT WM LEeHaTa Ha 06paTHO M3KyrnyBaHe Ha asnoBeTe Ha ®OHOA noa KoHTpona Ha
baHkaTa — genosuTtap;

4) agMVHUCTpUpaHe Ha asnoseTte Ha GOHA;

€) BOAEHE Ha CYETOBOACTBO, MOAAbPXAHE U CbXpaHsiBaHE Ha oTdyeTHocTTa Ha ®OHJA BbB Bpb3Ka C
yrpaB/fieHVE Ha aKTUBUTE My;

) UCKaHMS 3a MHGOPMaLMS Ha MHBECTUTOPUTE;

3) HabnoAeHUE 1 OLIEHKA Ha puUcKka Mo Bcska no3uuus ot noptdeina Ha ®POHOA v HEMHOTO BAUsSHUE
Ha p1ckoBUSi Npodu Ha nopTdeina KaTo Uano;

1 ) NpaBHO 06CNY>XBaHe U KOHTPOJ 3a Cra3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1 ) pa3npeaeneHve Ha AMBUAEHTW (YacT OT nevyanbara) u Apyrv nnawaHus;

K) n3gaBaHe, npoaaxba n 0bpaTHO U3KynyBaHe Ha AS/OBE;

1) U3MbAHEHWE Ha AOrOBOpPY;

M ) peknamMHa 1 MapkeTuHroea AerHocT Ha ®OHA,;

H) pa3kpuBaHe Ha WHdopMaums 3a ®OHJA m ocbllecTBsSIBAaHE Ha KOHTAKTU C WMHBECTUTOpUTE WU
npuTexaTenute Ha AsnoBe.

(2) (U3m. ¢ pewenne or 23.05.2018r.) MNpn ocblLieCcTBSIBaHe Ha NOcCo4yeHuTe B an. 1 AeHoctTn u
dyHKUMM, YNpaBnsBaLwoTo APY)XeCTBO B3eMa BCUYKM pelueHns, oTHacawm ce ao ®OHA, BKIOUMTENHO, HO
He caMmo :

Q) M3roTBs, M3MEHs W AOMNb/Ba, PECrneKTUBHO akTyanusupa, lMNpasunata Ha ®OHAA, MNpasunata 3a
oueHKka Ha nopTdeina W onpedensiHe HeTHaTa CTOMHOCT Ha akTueBuTe Ha ®OHJA, MpasunaTta 3a
yrnpaBfieHne Ha pucka, MNpocnekra 3a nybnnyHo npeanaraHe Ha asnose Ha ®OHOA, [JokyMeHTa C K/lo4oBa
nHdopMauna 3a nHeectuTopute, MNpaBunaTta 3a NoAAbPXKAHE U ynpaBleHne Ha nukemaHocTTa Ha ®OHA,
Mpyv nofaraHe Ha Ab/MHKUMMaTa rpuka M B CbOTBETCTBME C pa3nopeabuTe Ha AEWCTBAWOTO Gbarapcko
3aKOHOAATENCTBO;

6) ogobpsiBa cueToBOAHaTa nonmTuka Ha ®OHIA;

B) u3bupa 1 CkIoYBa AOrOBOPY 3@ U3MbJHEHME HA WHBECTULMOHHM HapeXaaHusi C MHBECTULMOHHM
nocpeaHuum;

r) u3bupa n cknouBa Aorosop ¢ baHka-genosutap;

A) u3bupa 1 ocBoboxxaasa perucTpupaHy OAMTOPM 3a 3aBepka Ha roAvlLHUS (PUHAHCOB OTYET Ha
OOHIA;

€) U3roTesl M Npuema roamwHns MHAHCOB OTYET Crief 3aBepKa OT Ha3HaYeHUTe 0AUTOPU

X) Cneam v aHanuanpa puHaHCcoBUTE Nasapu C Ornes eBeHTya HN NPOMEHU B MHBECTULIMOHHUTE Lienn
n nonuTtuka Ha ®OHIA;

3) B3eMa MHBECTMLUMOHHM pelleHns (Ype3 MHBECTULIMOHEH KOHCYNTaHT) M HapeXxaa U3Mb/IHEHWETO UM
OT YMbJIHOMOLLEHM MO CuaTa Ha AOroBOp C YNpassBawoTo APY>XXECTBO UHBECTULIMOHHU MOCPeaHNLN;

N ) CTpyKTypupa 1 ynpaensiBa noptdeinn ot NpexsBbpiasieMn LEHHM KHUXA, DMHAHCOBU MHCTPYMEHTM
nnn apyrv nMKeuaHM GUHAHCOBM aKTUBU U OLEHsIBa e(PEKTUBHOCTTa My;

M) ynpaensiBa Ae/HOCTTa MO M3AaBaHETO /npodakbaTta/ M O0BpPaTHOTO M3KyNyBaHe Ha AS/IOBETE Ha
OOHJA, npu cna3saHe Ha peda W YyCrnoBuSATa, NpeaBuAeHUM B HOpMATMBHUTE akToBe, [lpaBunata u
MNpocnekta Ha ®OHJA;

K) B3eMa pelleHue 3a cnuvpaHe Ha npoaaxbata M 0bpaTHOTO M3KynyBaHe Ha asinose Ha ®OHJA B
npeaBuaeHNTe B 3aKOHA U HacToswmTe lMNpasuna ciydvau.

n) BbBexda Monutuka 3a obesneveHnsiTa u 3a penHBecTupaHe Ha Napu4yHoTo obesnedyeHme Ha OoHAaa
n MonnTuka 3a npeaBwXKaaHe Ha eBeHTyanHu 3arybu oT akTMBM, NOMydYeHn kaTo obesneveHne Ha PoHaa C
ornep cnasBaHe Ha M3MCKBaHMSTa Ha 4n. 48a ot Hapeaba N2 44. Monutuknte ce npunarat, korato GoHAbLT
WHBECTMPa B AepUBaTUBHN (DUHAHCOBN MHCTPYMEHTM, KOUTO M3UCKBAT KaTo obe3neyeHne akTMBK, KaKTo U B
cnyyari, ye GoHABLT Npunara TeXHWKM 3a ed)eKTUBHO ynpaBreHne Ha nopTdeina, B pesynTaT Ha KoUTO e
nony4yaea kaTo obe3neyeHne akTuBM.

(3) YnpaBnsiBawoTo APYXKECTBO € AbXHO Aa OCbLeCTBsBa MHBECTUMLUMOHHATa MoAMTUKa C orneq
NoCTUraHe WHBECTUUMOHHWUTE uenu Ha @OOH[A, kakTo M aa crnasBa WHBECTUUMOHHUTE OrpaHuyeHus,
npeasnaeHn B 3AKNCANKW, B akToBeTe MO NpuiaraHeTo My U B HacTosawmTe Npasuna.
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(4) YnpaBnsiBalOTO APYXECTBO € ATbXHO Ja cras3Ba [lpaBunata 3a oueHka Ha nopTdeiina u
onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.

(5) YnpaBnsBawwloTo ApY>KECTBO € ASTbXHO Aa:

a) AeicTBa NOSTHO U CnpaBesIMBo B Hal-A06pus nHTepec Ha POHA 1 Ha MHTerpuTeTa Ha nasapa;

6) gencTBa C Heo6XoAMMUTE YMEHUS, TPKa M BHUMaHWe B Hal-pobpus uHTepec Ha ®OHOA v Ha
WHTErpuTeTa Ha nasapa;

B) pasnonara v u3non3sa edeKTMBHO pecypcuTe W npoueaypute, HeobXxoauMu 3a MNpPaBWUIHOTO
M3BbpLUBaAHE Ha AeHOCTTa My;

r) n3barea KOHQMKT Ha WHTEpecM, a Korato He Moxe aa 6bae m3berHaT, ga rapaHTupa, 4e
OOHAbT, e TpeTnpaH cripaBeanBo;

L) ce cbobpassiBa C BCUYKU PEryNaTOPHU M3NCKBaHWS MpW OCbLUECTBSIBAHETO HA AEMHOCTTA CU B Hal-
[06pus MHTEpec Ha MHBECTUTOPUTE M Ha UHTerpuTeTa Ha Nasapa.

(6) YnpaBnaBaLLOTO APY>KECTBO Ce 3aAb/kaBa Aa:

a) He M3BbPLWBA AEMHOCT 3a cMmeTka Ha ®OHIA M3BbH MHBECTUUMOHHWTE LENW, HACOYEHOCT W
orpaHudeHunsi, onpepeneHn B [paBunata wu [lpocnekta Ha OOHIA, KakTO W B HapylweHue Ha
WNHBECTULMOHHNUTE OrpaHMYeHns], CbAbpXKally Ce B HOPMaTUBHUTE aKTOBE;

6) He NpeaocTaBs HeBspHa K 3abnyxxaasalla MHdOPMaLWs, BKIIIOYUTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA;

- obeMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;

B) He M3BbpLIBA pa3xoan 3a cMeTka Ha ®OH/A, KOMTO He Ca M3PMYHO MOCOYEHW B HACTOSILLMTE
MNpaswuna.

r) He wu3nonssa aktmeute Ha ®OHAA 3a uUenu, KOMTO NPOTMBOpPEYaT Ha 3aKOHa M HacToawuTe
Mpasuna

[) He nHBecTupa cpeacteata Ha ®OHIA B npexsbpisemMy LEHHW KHUXA, (PUHAHCOBU UHCTPYMEHTU U
ApYyrM  NUKBUAHM (DUHAHCOBM aKTMBM B HapylleHWe Ha HOPMATMBHO YcTaHoBeHa 3abpaHa wnu
WNHBECTULIMOHHM OrpaHuYeHusl.

€) He npeaocTaBs 3aeMn U Aa He 6bae rapaHT Ha TpPeTu Mua ¢ MMyecTBoTo Ha ®OHA;

X) He wu3non3ea aktmeute Ha @OOHJA 3a obesneyeHne Ha COBCTBEHW 3aAb/HKEHUS WAUM  Ha
3a4b/DKEHUS HA TPeTH nmua.

Yn. 5. YnpaBnsBawoTo ApY>KeCTBO OTAENS CBOETO MMYLLECTBO OT MMyLLecTBOTO Ha ®OHA 1 cbcTass
3a Hero camocrosiTeneH 6anaHc.

Yn. 6. YNpaBnsBaWoTO APYXECTBO, KAaKTO M UNEHOBETE Ha HEroBWUTE YNPaBUTENHW W KOHTPOHU
OpraHuM [encTBaT B MHTEPEC Ha BCUYKM MPUTEXATENIM Ha ASM0BE WM Ca ATbXHUM fa M Tpetupar
CnpaseanunBo.

Cpok
Yn. 7. CouwecrsyBaHeTo Ha ®OH/IA He ce orpaHMyaBa CbC CpOK.

II. OCHOBHM LUE/IM WU OrPAHUYEHUS HA WHBECTULMOHHATA [AEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/1I1 1 HACOYEHOCT Ha MHBECTULIMOHHATA AeUHOCT

Un. 8. (1) (Usm. ¢ pewerne or 23.05.2018r.) OcHoBHa uen Ha POHIOA e pa ocurypu Ha
npuTexaTenuTe Ha ASNOBE 3ana3BaHe M HapacTBaHE Ha CTOMHOCTTa Ha MHBECTMPAHWUTE OT TsIX CPeacTBa
ypes peanusMpaHe Ha NPeaMMHO KanuTasioBu NeYvantm, Npuxoan OT AMBUMAEHTU OT EMUTEHTU M B MO-Masika
CTeneH Ha IMXBX NMpu YMEpPEH A0 BUCOK PUCK.

(2) ®uHaHcoBa uen Ha POHOA e HapacTBaHe Ha CTOMHOCTTA Ha M3JafAEHUTE OT Hero As/oBe B
ObNIFOCPOYEH NJIaH NpU OCUrypsiBaHe Ha BUCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CTpaTerus U NnoZIMTUKA 3a NOCTUraHe Ha LuenuTte

Yn. 9. (1) 3a noctvraHe Ha uenute MNo 4. 8, YNpaBnsBalOTO APYXECTBO CneaBa arpecuBHa
MHBECTMLIMOHHA MOSIMTMKA MNPU aKTUBHO YMPaB/IEHNE Ha WHBECTUUMOHHMS MopTdein oT (UHaHCOBM
WHCTPYMEHTU M napuyHn cpeactea Ha ®OHIA.
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(2) Cpeacreata Ha ®OHJA ce nHBecTMpaT NPeaMMHO B ASNIOBU LEHHM KHMXKA@ Ha KOMMaHWMKU, YUSITO
JAENHOCT € OpUeHTMpPaHa KbM MPOM3BOACTBOTO HA MPOAYKTU U YCNYrM CBbP3aHu C OTITIEXAAHETO U rpuaTa
3a Jeua, NpveTn 3a TbProBUS Ha perynvpaHunTe nasapv B cTpaHata u dyxbuHa.

(3) (U3m. ¢ pewermne or 23.05.2018r.) oxoAHOCTTa, KOSTO CE OYakBa Aa 6bae peanuaupaHa npu
yrnpaBfeHMeTo Ha aktueute Ha ®OHA, ce dopmmpa nNpeauMHO OT MpPMXOAM OT LIEHOBWU PasfiMKM Mpwu
MOKynKo-npoAax6a Ha (VMHaAHCOBU MHCTPYMEHTM OT nopTtdeina Ha ®OHOA, oT NonyYyeHn AVBUAEHTU OT
€MUTEHTU M B MO-Maska CTeMNeH — OT JIMXBM, OT AbArOBU (PUHAHCOBM MHCTPYMEHTU, OT BaHKOBKU AENO3UTU U
ap.

(4) W360pbT Ha WMHBECTULMOHHM MHCTPYMEHTM Ce OCHOBaBa Ha (yHAAMEHTANIeH U TeXHUYECKM
aHanu3, KaTto MpeuMyLlecTBeHO ce noadmpaTt KHwKa, C MOTeHUMan 3a pacTeX Ha MasapHUTE UM LEHU U
peanusMpaHe Ha KanuTanoBu nevyanbu, KakTo U peanmanpaHe Ha NpUxoau OT AUBULAEHTM.

(5) Kumxata ¢ (pukcupaHa AOXOAHOCT M AEMNO3UTUTE B CTPYKTypaTa Ha nopTtdeina ce usnonssart
npeaMMHO 3a AvBepcuduKaums Ha puMcKa, KAaKTO M 3a peanM3npaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha
HebnaronpuaTHa NasapHa TEHAEHUMS 3a AS/I0BUMTE KHUXA.

(6) 3a ocurypsiBaHe Ha NMKBMAHOCT M 3@ MOCTUraHe Ha MO-BMCOKa AOXOAHOCT YNpasnsaBalloTo
APY)XKEeCTBO MOXE€ fAa OcCbllecTBsiBa 3a cMeTka Ha OOHOA cpouHu caenku npu npuaobmeBaHeTo w
npoaaxbaTta Ha LEHHM KHWMXKA, KAaKTO M JOrOBOPMU C YroBOPKa 3a 06paTHO M3KynyBaHe (peno CAenKu).

(7) Coenkute no npeaxoaHaTta anuHes mMoraT Aa 6baaT M3BbPLUBAaHW €AMHCTBEHO MpWU CMasBaHe Ha
OorpaHu4yeHusaTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 34KNCAIMNKWN, kakTo U cnasBaHe Ha U3MCKBAHUSATA
Ha Hapenba N2 44 ot 20 okTtomBpu 2011 TI. 33 WMBMCKBAHMATA KbM [JEMHOCTTA HA KONEKTUBHUTE
WMHBECTULMOHHN CXeMM, ynpasnsaBawmTe APYXeCTBa, HauMOHaNHUTE WHBECTUUMOHHWM (DOHAOBE U NMUaTa,
ynpaBnsBaly anTepHaTUBHN UHBECTULMOHHN (DOHAOBE.

(8) 3a nocturaHe Ha ocHoBHUTe uennm Ha ®OHZA v npu ynpaBneHUETO Ha puUCKa YNpaBnsBallOToO
LPY>XeCTBO MOXe Ja npusara noaxoasiiyM MHBECTULMOHHM MeToaM 3a 3awmTa Ha noptdeiina (hedging) ot
pasfiMyHUTE BUAOBE PUCK, NMPW KOETO MOXE Aa CKAoYBa CAENKW C npasa, groubpcu, popybpau, onumm,
Cyanu v apyru aepusaTu.

TexHUKMU 3a ynpaBJ/ieHUe Ha ,peno” caesiku

Yn. 9a (Hos, c pewenne ot 23.05.2018r.) (1)PoHABT MOXE Aa M3MON3Ba TEXHWUKN U UHCTPYMEHTMH,
CBbP3aHM C MPEXBLP/ISIEMU AbJTOBM LEHHW KHMXA W MHCTPYMEHTM Ha NapuyHuMs nasap 3a edekTUBHO
yrpaBfeHWe Ha nopTdeinn, npeactaBnsiBaliM [JOrOBOPUM 3a MOKynka unu npoaaxba Ha duHaHCOBU
WHCTPYMEHTU C YyroBopka 3a obpaTHO wu3KynyBaHe (,peno" caenkun), Npu ycnoBME Ye CHAENIKUTE Ca
MKOHOMMYECKM MOAXOASLLM, PUCKOBETE, MPOM3TUYALLM OT TAX, Ca aAeKBAaTHO MAeHTUMMUMpaHM B npoueca
Ha ynpaB/fieHne Ha p1CKa M Npu YCIOBUE, Ye CYXKaT 3a U3MbJIHEHUE Ha NOHE eflHa OT CleaHnUTe Lenu:

1. HaMansiBaHe Ha pUCKa;
2. HaMansiBaHe Ha pa3xoauTe;
3. reHepupaHe Ha AOMbAHUTENHM Npuxoan 3a GoHAa C HMBO Ha puUcKa, KOETO CbOTBETCTBA Ha

puckoBma My npocdun U Ha npasuiaTta 3a aueepcndurkaums Ha pucka.

(2) M3non3BaHETO Ha TEXHMKMTE MO an. 1 He MoXxe Aa BOAW A0 NPOMSIHA B MHBECTULIMOHHUTE LIENN U
OrpaHuYeHns UM 4O 3aBuMLLIABaHE Ha puckoBusl npodun Ha POHAA, KAKTO ca POPMYNNPAHN B HACTOSLUMTE
MNpaswuna.

(3) ®oHaBLT MOXeE Aa CKoYBa peno caenku rno an. 1 camo ¢ MMHAHCOBN MHCTPYMEHTM, B KOUTO MOXE
Aa nHBecTupa cbrnacHo un. 38 3AKNCAMKU n HacToswmTe lMpaBuna, U cCaMO ako HacpelHUTe CTpaHu Mo
TAX Ca KpeauTHW uMnn (MHAHCOBUM MHCTUTYLMM, KOUTO MOANEXaT Ha NpyAeHuManeH Hag3op OT CTpaHa Ha
KOMMETEHTEH oOpraH OT [AbpXaBa u4ieHka WM fJpyra Abpxasa, cTpaHa no CnopasyMeHMeTo 3a
OpraHmsaumaTa 3a MKOHOMWYECKO CbTPYAHUMYECTBO W pa3BuTMe. PuckoBaTa ekcnosvums Ha PoHaa KbM
BCAKa OTAesHa HacpellHa CTpaHa He MoXe Aa Haaxebpns 10 Ha CTO OT aKTMBWUTE MY, KOraTo HacpeliHaTa
cTpaHa e 6aHka no un. 38, an. 1, 7. 6 3AKNCAOMNKU n 5 Ha CTO OT aKTMBUTE B OCTaHanNuTe Ciny4dau.

(4) KoraTto peno caenkum ce CKYBaT E€AMHCTBEHO C Len obesneyeHne, a He C LEeN peasnHo
npuaobueaHe Ha GUHAHCOBUS MHCTPYMEHT, YNpaBnsBalloTO APY>XECTBO MOXe fa He B3eMa npeasua Tesu
WHCTPYMEHTM C orne cnassaHe Ha orpaHudeHusTa no yun. 38, 39, 45 n cnegpawmte ot 3AKUCANKU , kakTo
n Ha Te3un lMNpaBuna. Mpuema ce, Ye peno caenkuTe ce CKAYBAT eanHCTBEHO C obe3neunTenHa uen, ako ca
Hanuue ycnosusaTa, NpeasuaeHn B [MpakTuMkaTa Mo TPeTUMPAHETO Ha peno caenkute n obpaTHuTe peno

-4 -
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coenkn ¢ 6e3HanuMuHM LUeHHW KHWXA, peructpupaHu B LleHTpaneH penosutap, npueta ¢ npotokon Ns
8/15.02.2012 r. Ha KomucusTta. MpeaxogHnTe n3pedyeHns ce rnpuaarat CbOTBETHO M MO OTHOLUEHWE Ha peno
caenkn ¢ obesneunTenHa uen ¢ 6e3HanMyHM ObpXXaBHM LEHHM KHWXKa, KOUTO Ce m3gasaT U perncrpupar
cbrnacHo Hapepgba Ns 5 Ha MuHucrbpa Ha dwuHaHcuTe M BHB, n He ca pernctpupanun B LleHTpanHus
JenosuTap.

(5) ®oHaBLT MOXe da CKITHOYBA peno CAenkM 3a npodaxba Ha PMHAHCOBM MHCTPYMEHTU C YrOBOPKa 3a
06paTHOTO MM M3KyMnyBaHe OT CTpaHa Ha PoHaa (peno caenku OT rnegHa Touka Ha ®oHAa) Ha UeHa M B
CPOK, OrfpeaeneHn B AOroBOpa Mexay CTpaHWTe, KaTo Mpu HacrbnBaHe Ha nagexa PoHALT e ANMbXeH aa
pasnonara C AOCTarb4yHO CpeAcTBa 3a M3MNJalaHeTo Ha CyMaTta, AOroBOpeHa 3a 0bpaTHOTO M3KyrnyBaHe Ha
(PUHaAHCOBMTE MHCTPYMEHTM.

(6) PoHABLT MOXE Aa CKOYBA perno CAENKM 3a NOKYMKa Ha (MUHAHCOBU MHCTPYMEHTW C YrOBOpPKa 3a
06paTHOTO MM M3KynyBaHe OT npogasaya (0bpaTHM peno CAenKM OT rnefHa Toyka Ha PoHAa) Ha UeHa 1 B
CpOK, OnpeaeneHy B A40roBopa Mexay ABETe CTpaHu, U NPy Cna3BaHe Ha criegHuTe OrpaHnYeHuns:

1. Mo BpeMe Ha AeicTBue Ha poroBopa ®oHALT He MoXe Ja npojaBa (UHAHCOBUTE
WHCTPYMEHTW - NpeaMeT Ha AOroBopa, npeau HacpelwHaTa CTpaHa Aa € ynpaxkHwuaa npaBoTo CU UMM
KpalHUST CPOK 3a 06paTHOTO M3KyMNyBaHe [a € U3TEKbJ1, OCBEH ako POHALT He pa3rnonara C Apyrv CpeacTBa
3@ U3MbJIHEHME Ha 3aAb/DKEHWETO CM MO AOrOBOpa; MPeAXOAHOTO M3PEYeHue He ce nmpunara B ciyyauTe,
KoraTo HacpeliHaTa CTpaHa He e U3MbJHWAA CBOM 3aAb/DKEHWS MO A0roBopa 3a peno CAenka U CbriacHo
[OroBopa Hem3nb/IHEHMETO AaBa Npaso Ha ®oHAa Aa npoaasa HGMHAHCOBUTE MHCTPYMEHTH;

2. CTOMHOCTTa Ha CKIlOYeHMTe peno caenku oT PoHga He TpsbBa Aa Bb3NpensTcTBa
M3MbAHEHWETO Ha 3aAb/DKEHMETO My MO BCSKO BpeMe Aa M3KyrnyBa ObpaTHO ASNOBETE CU MO MCKaHe Ha
TEXHWUTE NpUTeXaTenu;

3. (PMHaHCOBUTE MHCTPYMEHTK, KOMTO MoraT Aa 6baaT 0b6eKT Ha caenka, ca obnuraumu, nsgageHn nnm
rapaHTUpaHu OT AbpXXaBa YneHKa UM gpyra Abpxasa, ctpaHa no CnopasyMeHneTo 3a OpraHusaumsTta 3a
MKOHOMUYECKO CbTPYAHMYECTBO W pasBUTME, TEXHWU ULEHTPanHM 6aHKu, TeXHW OpraHMm Ha MeCTHOTO
camoynpaBneHne, ot EBponelickaTa UeHTpasHa 6aHka, EBponeiickaTa WMHBECTMUMOHHA 6GaHka wnuM OT
nybnuyHa MexayHapogHa oOpraHmsauusl, B KOSTO YfeHyBa MNOHE efHa AbpXXaBa YieHKa, KakTo |
KBaNMMUUMPaAHN AbArOBM LEHHWU KHWXA, M34AAEHW WM TrapaHTMpaHW OT TPETUM AbpXaBU C KpeauTeH
PEWTUHI, HE MO-HUCBbK OT MHBECTULMOHEH, NPUCLAEH OT areHUMsl 3a KpeauTeH PEUTUHT, PerncTpupaHa um
ceptuduumpana cernacHo PernameHT (EC) Ns 1060/2009.

OtpacnoBsa amBepcudpukaums

Yn. 10. (1) (Hosa, ¢ pewenne or 23.05.2018r.) 3a nocturaHe Ha onTUManHa Aveepcudukaums Ha
noptdeina, KakTo 1 3a u3bsareaHe Ha NpPe-eKCrOHMPAHETO Ha MHBECTULIMOHHMS nopTdenn Ha ®OHOA kbm
KOHKpEeTHa WHAYCTPUS UNN KOMMaHus, YNpasBsiBaLloTo APYXECTBO NOAAbPXKA, B 3aBUCUMOCT OT Mna3apHaTta
CUTyaumsi, NOAXOAsILLA 0TPacioBa CTPyKTypa Ha nopTtdeiina

(2) (Mlpegnwra an.l, ¢ pewenne or 23.05.2018r.) YnpaBnsBawoTo APY>KECTBO NOAAbpXa
CbCTaB M CTPYKTypa Ha aktuBuTe Ha ®OH[A, kaTo cna3sa orpaHMYeHusTa 3a MHBECTUPAHE, CbrIAcHO YJl.
un. 11-14 Ha HacTosawwmTe lNpasuna.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
Yn. 11. (1) AktuBute Ha POHA ce CbCTOAT €AMHCTBEHO OT:

1. NpexBbpAsSEMN LIEHHU KHWXA U MHCTPYMEHTU Ha NapuyHWS nasap AOMYCHaTW A0 WU TbpryBaHU
Ha perynupaH nasap no cMucbna Ha 4n. 152, an.l v an.2 oT 3akoHa 3a nasapute Ha UHAHCOBU
NHCTpyMeHTH (3MNON);

2. NpexBbp/ISEMM LIEHHU KHUXKA U UHCTPYMEHTW Ha NapuyHUs nasap TbpryBaHW Ha perynnpaH nasap,
pasnnuyeH oT To3u no yn. 152, an.1 n an.2 ot 3MN®U, B Penybnmka bbarapusa nnu B gpyra agbpxasa YieHKa,
(YHKUMOHMpaLL peaoBHO, Mpu3HaT M NYy6ANMYHO [OCTbMNEH, KAaKTO M LUEHHW KHWMXA M WHCTPYMEHTU Ha
napvyHusa nasap, emutupaHn ot Penybnuvka Bbarapusa unu gpyra aobpxasa YneHka;

3. (U3m. ¢ pewerne or 23.05.2018r.) NpexBbprseMn LEHHN KHUXA U MHCTPYMEHTU Ha MapuUyHMSA
nasap AonycHaTW A0 TbproBus Ha oduumaneH nasap Ha goHaoBa 6opca Uy TbpryBaHu Ha Apyr perynnpat
nasap B TpeTa Abpxasa, PyHKUMOHWUpALL peAOBHO, NpU3HAT U NyBANMYHO AOCTBMEH, KOUTO Ca BKIIIOYEHU B
cnucek, ogobpeH oT KomucusaTa no npeanoxkeHuwe Ha 3aMeCcTHUK-npeacenatens, pbKoBoell yrnpasnieHue
Haz3op Ha MHBECTMUMOHHATa AeMHOCT (3aMecTHUK-NpeaceaaTens);
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4, (Usm. ¢ pelerne or 23.05.2018r.) HacKopo u3fafeHu NPeEXBLPSEMU LEHHN KHMXKA B YCIOBUATA
Ha YMATO eMUCUS e BKJTIOYEHO MOeMaHe Ha 3adb/DKeHue Aa ce Mcka AOrMyCcKaHe, N B CPOK, He Mo-Ab/ibr OT
efHa roguMHa OT u3gaBaHeTo MM, Aa 6baaT AonmycHaTW OO0 TbProBus Ha oduumaneH nasap Ha $oHAoBa
6opca vnu Ha apyr perynupaH nasap, ®yHKUMOHMPALL, peloBHO, NpusHaT U Ny6AnYHO AOCTBMEH, KOUTO Ca
BK/IOYEHM B CUCBLK, oaobpeH oT Komucusta no npeanoxeHve Ha 3aMeCcTHUK-NpeaceaaTens;

5. psnoBe Ha KOMEKTMBHM WHBECTULMOHHW CXEeMW W/UAWM Ha ApYrn NpeanpusaTus 3a KONEKTUBHO
WHBECTMpPaHe, U KOUTO OTroBapAT Ha ycnoBuaTa Ha yn. 4, an. 1 ot 3AKNCAOMNKW, He3aBuCMMO OT TOBa, Aanu
Ca CbC cefanviie B AbpXKaBa YeHKa, Npu ycrioBue ye:

a) ApyruTe NpeanpusaTus 3a KONeKTUBHO MHBECTMPaHE OTroBapsiT Ha CleaHWUTe YCIIOBUS:

aa) (Usm. ¢ pewwerne ot 23.05.2018r,) nonyumnu ca paspelleHre 33 U3BbPLIBAHE Ha AEMHOCT Mo
3aKOH, CbINacHO KOMTO BbPXY TAX CE OCHLIECTBSIBA Haf30op, KOMTO KomucusTa no npeasiokeHve Ha
3aMECTHUK-NpeAceaaTenNsi CMsTa 3a EKBMBANIEHTEH Ha HaA30pa CbrlacHO NMPaBoTO Ha EBponeickusi cbios, u
CbTPYOHWYECTBOTO MeXAy Ha[30pHUTE OpraHu e B 0CTaTbyHa CTeneH OCUIYPEHO;

ab) HMBOTO Ha 3awWwWTa Ha npuTeXaTenute Ha [Ad/0Be B TAX, BK/IOYMTENIHO MpasBwuniata 3a
pasnpefeneHneTo Ha akTUMBUTE, 3a MOMN3BaHETO M MPefoCTaBAHETO Ha 3aeMW Ha MPEXBbPSEMU LEHHU
KHVMXXa M MHCTPYMEHTW Ha Mapu4yHMs Na3ap, KakTo M 3a npoaaxbarta Ha LEeHHM KHMXA M MHCTPYMEHTM Ha
napuvyHMsa nasap, KOMTO NpeanpuaTuaTa 3a KONMEKTUBHO MHBECTUPAHE He NpuTexasaT, Ca eKBUBANEHTHU Ha
npaeunaTta v 3almTaTa Ha NpuTeXaTenmTe Ha AS/10BE HAa KONIEKTUBHU MHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa MHBECTMUMOHHA Haco4yeHocT Ha KMC aga cbOTBETCTBA Ha MHBECTULIMOHHUTE LENN Ha
OOHIA.

ar) paskpvBaT NepuoaMyHO MHQOpMaums, KaTo M3roTBAT M NybnvKyBaT roAulHU M 6-MeCceyvHu
OTUeTH, AaBallM Bb3MOXHOCT 3@ OLEHKa Ha aKTUBMTE, MacMBWTe, MPUXOAMTE U U3BbPLUEHUTE Onepauun
npe3 oTYETHUA nepuos, u

6) He noBeye OT 10 Ha CTO OT aKTMBUTE HA KONEKTUBHUTE WUHBECTULIMOHHM CXEMW WUNWN Ha Apyrute
npeanpuaTUs 3a KONMEKTMBHO MHBECTUpaHe, 4nMeTo npuaobusaHe ce npeaswkaa fa Ce U3BbLpLUKM, MoraT
CbrNacHO yypeavTenHnTe UM aKToBE WM npasBunaTta MM da 6baaT uHBecTMpaHu obLo B AS/10Be Ha Apyru
KOJIEKTUBHN MHBECTULIMOHHWN CXEMWU WX B APYTY NPeanpusTUA 3a KONEKTUBHO MHBECTUPAHE,

6. (U3m. ¢ pewenne or 23.05.2018r.) BROroBe B KPeAUTHU WHCTUTYUMW NAATUMKU MpU NOUCKBaHE
WK, 3a KOUTO CbLUECTBYBa NpaBoTo Aa 6baaT usTerneHy no BCIKO BpeMe, M C AaTa A0 Najex He noseye OT
12 meceua; KpeauTHUTE MHCTMTYyUMM B TpeTa AbpXxaBa Tpsbsa Aa cnas3saT npaBuia M aa ca obekT Ha
Haa30p, KouTo KoMucuaTa no npeanoXkeHue Ha 3aMeCcTHUK-NpeaceaaTens cMATa 3a eKBMBASIEHTHU Ha Te3n
CbrnacHo NpaBoTo Ha EBponeiickus Cbios;

7. DepvBaTUBHW (DUHAHCOBU WHCTPYMEHTM, BK/IIOUMTESNIHO EKBUBANEHTHW HA THAX MHCTPYMEHTMH,
3aA4b/KEHUSATa MO KOUTO MoraT Aa 6baaT M3MbAHEHW Ype3 MapuyHO MnallaHe, TbpryBaHW Ha perynvpaHv
nasapunoT.1-3;

8. nepvBaTUBHN HMHAHCOBM MHCTPYMEHTU TbPryBaHu Ha M3BbHOOPCOBM Masapu, Npu yCnoBue 4ve:

a) 6azoBuTE MM aKTMBM Ca MHCTPYMEHTW No an. 1, PUHAHCOBM MHAEKCH, NMUXBEHW MPOLIEHTW, BanyTa
Wn BanyTHW KYpPCOBE;

6) (Usm. c pewerHmne or 23.05.2018r.) HacpewHata CTpaHa MO caenkata C Te3u AepuBaTUBHU
(PUHAHCOBM MHCTPYMEHTU € MHCTUTYUMS - NpeaMeT Ha npyaeHuManeH Hag3op, U OTroBaps Ha W3MCKBaHWS,
onobpeHu o1 KomucusaTa no npeasioxXeHne Ha 3aMecTHUK-NpeaceaaTens;

B) ca 0beKkT Ha HagexaHa M noanexalla Ha NpoBepKa exeAHEeBHA OLEHKA U BbB BCEKM MOMEHT Mo
numumaTtnea Ha ®OHA morat aa 6baaT npoaaaeHun, TMKBUANPAHM WU 3aKpUTK Ype3 odceToBa caernka no
CripaBeanunBa CTOMHOCT;

9. MHCTPYMEHTU Ha Napu4HUs nasap M3BbH Te3W, TbpryBaHW Ha perynvpaH nasap v nocoyeHn B § 1,
T. 6 oT AP Ha 3OKNUCAIMKW, ako BbpXy eMucusita UM eMUTEHTa Ha Te3u MHCTPYMEHTU Ce OCbLUecTBsBa
HaA30p C Uen 3aliMTa Ha MHBECTUTOPUTE UMK CNecTaBaHusTa U OTroBapaT Ha CrieHUTe yCroBuS:

a) eMUTUPaHN WKW FrapaHTUpaHu ca OT LEeHTpasiHW, perMoHanHu uamM MecTHW opraHu B Peny6nvka
Bbnrapust unn B gpyra gbpXasa unieHka, oT bbnrapckata HapogHa 6aHka, oT ueHTpanHa 6aHka Ha apyra
ObpXaBa uneHka, oT EBponelickaTta ueHTpanHa 6aHka, oT EBponeickusi cbto3 unm oT EBponeickaTta
MHBECTULUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CiydauTe Ha deaepanHa AbpXKasa - OT €4uH OT Y/leHOBeTe
Ha denepanHaTta Agbpxasa, OT nNybnuyHa MexayHapoaHa opraHu3aumsi, B KOSTO 4neHyBa MOHe eaHa
AbpXXaBa YfeHkKa;
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6) n3gageHn ca OT EMUTEHT, YMSATO EMUCUST LIEHHWM KHMXXA Ce TbpryBa Ha peryaupaH nasap no 1. 1 -
3;

B) eMWUTUPaHM WM rapaHTMpaHuW ca OT ue, BbPXy KOETO Ce OCbLUECTBSIBA NMpyAeHuUManeH Haasop
CblAaCHO KpUTEPUW, ONPeAEeNiEHN OT NPaBOTO Ha EBponelickust Cblo3, UK OT NIMLE, KOETO € 06EKT M cna3Ba
npaeuna, MNpUMETM OT CbOTBETHWUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TONKOBa CTPOrK, KONKOTO Ca
M3NCKBaHWsITa, ONPEAENIEHN OT NPaBOTO Ha EBponeiickus cbios;

r) (#3m. ¢ pewerne or 23.05.2018r.) wv3pageHn ca OT EMUTEHTH, PasIMYHK OT Te3n no bykeu "a",
"6" n "B", oTroBapawm Ha Kputepuu, opobpeHn OT KomucusiTa MO nNpeanoXeHne Ha 3aMeCTHMK-
npeaceaatens, rapaHTUpaLun, Yve:

aa) MHBECTUUMMTE B TE3U MHCTPYMEHTU ca 0beKkT Ha 3almTa Ha MHBECTUTOPUTE, EKBUBANIEHTHa Ha
3aWmMTaTa, Ha KOSTO noanexar MHBectuumute no byken "a", "6" n "s";

66) eMUTEHTBLT € APYXXECTBO, YMMTO KanuTan M PE3EpBU Ca B pasMep He MO-ManKko OT JIeBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO NpeacTaBs WM MybnMKyBa roaviuHW (DUHAHCOBUM OTYETU B
cboTBeTCTBME C YeTBbpTa AMpekTMBa Ha CbBeTa oT 25 tonm 1978 r., npueta Ha ocHoBaHue un. 54, § 3,
bykBa "x" oT JloroBopa OTHOCHO TrOAMLIHUTE CYETOBOAHM OTYETM Ha HAKOM BWAOBE [pYXECTBa
(78/660/ENO) unu c PernameHT (EQ) N2 1606/2002 Ha EBponeiickusi napnameHT n Ha CbBeTa oT 19 tonm
2002 r. 3a npunaraHeTo Ha MexayHapoaHUTe CYETOBOAHWM CTaHAapTW, U e nuue, KoeTo dhmHaHcMpa rpyna
OT APYXECTBa, B KOATO Y4acTBaT €4HO WM HSKOMIKO APYXECTBa, MPUETU 33 TbProBUs Ha perynvpaH nasap,
Wn nuue, KoeTo (uHaHCMpa ApyXecTBa 3a CeKiopuTU3aums, Bb3MON3BalM ce oT 6aHkoBa NWHUS 3a
ocurypsiBaHe Ha JIMKBUAHOCT.

(2) OpyxectBoTO, 3a cMeTka Ha ®OHA, Moxe fAa MHBecTupa He nosede oT 10 Ha CTO OT aKTUBUTE
Ha ®OHJA B NpexBbpnsieMn LEHHN KHWXKA U MHCTPYMEHTU HA MNapuyHMs nasap M3BbH Te3u no an. 1.

(3) POHODBT He Moxe Aa npuaobuea LeHHM (bnaropoaHn) MeTanu U CepTUdUKaTH BbPXY TSX.

(4) YnpaBnsiBaloTo APY>XECTBO HE MOXe [a MHBECTUpa rnoseye OT 5 Ha cTo oT akTneute Ha ®OHOA
B MPEXBBbPASEMM LIEHHM KHVMKA UM B MHCTPYMEHTM Ha NapuyHMUS nasap, U3gageHu OT e4Ho nuue.

(5) YnpaBnsiBawoTO APYXXeCTBO He MOXe fAa MHBecTupa noseye oT 20 Ha CTO OT aKTMBWUTE Ha
®OH/JA BbLB BOroBe Ha eaHo nvue no an. 1, T. 6.

(6) Puckosata ekcrno3uvums Ha ®OHOA KbM HacpelHaTa CTpaHa Mo caenka ¢ M3BbHOHOPCOBO
TbpryBaHu AepvBaTUBHWN (PUHAHCOBU MHCTPYMEHTM He MOXeE Aa Haasuvwasa 10 Ha CTO OT aKTMBWUTE, KOraTto
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYUMS no an. 1, T. 6 , @ B OCTaHanuTe ciiydaun - 5 Ha CTo OT akTuBUTE.

(7) YnpaenaBawoTO ApYyXecTBO MoXe Aa uHBectupa Ao 10 Ha cTto oT aktueute Ha ®OHOA B
NPEXBbPASEMN LIEHHN KHUXa WM B MHCTPYMEHTWU Ha MapuyHuUS MNa3ap M3gafeHu OT e4Ho fuvue, caMo npu
ycnoBue ye oblata CTOMHOCT Ha MHBECTULMUTE B NUATA, BbB BCSKO OT kouto ®OHJA nHBECTMpa noBeve
OT 5 Ha CTO OT CBOMTE aKTMBW, He Hagguwaga 40 Ha CTo OT akTueuTe My. OrpaHMYeHMETO MO M3peyeHue
MbpBO He ce npwiara OTHOCHO B/IOFOBETE B KPeAUTHW WHCTUTYLMKM, BbpXY KOWUTO Ce OCbluecTBsiBa
npyAeHUManeH HaAa3op, KaKTO M KbM CAefIKUTE C M3BbHOOPCOBO TbpryBaHW AepuBaTUBHU (DMHAHCOBM
WNHCTPYMEHTU C TE3U UHCTUTYUMMN.

(8) OcBeH orpaHuyeHusTa Mo an. 4 - 6 oblara CTOMHOCT Ha WHBecTMUMMTe Ha POHOA B
NPEXBBLP/SIEMN LEHHN KHMXKA WM MHCTPYMEHTU Ha MapuYHWS Nasap M34adeHu OT e4HO Svue, BIoroBeTe
npuM TOBa JMUE, KAKTO M eKCno3vuMsiTa KbM CbLOTO JiMUe, Bb3HWKHANA B Pe3ynTaT Ha CAeNKM C
n3BbHOOPCOBO TbpPryBaHU AepuvBaTMBHU (PMHAHCOBM MHCTPYMEHTM, HE MOXe Ada Hagsuwasa 20 Ha CTo OT
aKTUBUTE My.

(9) YnpaBnsBallOTO APYXECTBO MOXEe Aa MHBecTupa Ao 35 Ha cto oT aktmBute Ha ®OHIA B
NPEXBbP/ISEMM LEHHN KHUXA M MHCTPYMEHTM Ha NapuyHWs nasap, M3aadeHn OT e4HO fvue, ako LeHHUTe
KHWXa M MHCTPYMEHTUTE Ha MapuYHMS nasap ca U3gageHu wuav rapaHtupaHu ot Penybnuka Bbnrapus, ot
Apyra AbpXXaBa Y/eHKa, OT TEXHM pPernoHanHu WanM MeCcTHU OpraHu, OT TpeTa AbpXKaea Wan OT NybnuuyHa
MeXxayHapoAHa OpraHm3aums, B KOSTO YSieHyBa MOHe efiHa AbpXkaBa YfieHKa.

(10) lMpexBbpnseMUTe LEHHN KHUXA M UHCTPYMEHTUTE Ha NapuyHus nasap no an. 9 He ce B3emaTt
npeasua 3a LenuTe Ha orpaHu4eHneTo no an. 7.

(11) WHBeCTUUMOHHUTE OrpaHuuyeHuns no an. 4 - 9 He moraT Aa 6baat komM6bwuHupanw. OblwaTa
CTOMHOCT Ha MHBecTMumMMTEe Ha ®OHOA B NpexBbPASiEMM LEHHU KHMKA WM MHCTPYMEHTU Ha MapuyHus
nasap u3gageHu OT edHO fMue, BAOroBeTe Mpu ToBa NMue, KAKTO M eKCno3uumsaTa KbM CbLOTO NMLE,
Bb3HMKHaNa B pe3ynTaT Ha CAeNKM C AepuBaTUBHMN (DMHAHCOBM MHCTPYMEHTW CbrflacHo an. 4 - 9, He Moxe
Aa HagBuwaea 35 Ha cTo oT akTuBuTe Ha ®OHA.
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(12) [pyxecrtBaTa, BKIKOYEHW KbM edHa rpyna 3a LEIMTe Ha CbCTaBSHE Ha KOHCOMMAMpaH
(PWHaAHCOB OTYET CbrNacHO MpU3HATUTE CYETOBOAHW CTaHAApTM, Ce pa3rnexgaT KaTo eaHo nvue npu
npunaraHe Ha orpaHu4yeHusaTa no an. 4 - 11 n an. 14.

(13) ObwaTta CTOMHOCT Ha WMHBECTULMWUTE B MPEXBBLPSSIEMU LIEHHW KHUMXA WM WMHCTPYMEHTU Ha
napuyHua nasap eMuMTUpaHu OT ApYyXecTBaTa B e[Ha rpyna, He Moxe fAa Hagsuwasa 20 Ha cTo OT
CTOMHOCTTA Ha akTuBuTe Ha ®OHAA.

(14) ®OHODBT Moxe pa uHBeCTMpa A0 25 Ha CTO OT akTMBUTE Cu B OBnMraumu, mu3gageHn ot
KpeauTHa WMHCTUTYUMS CbC cefalnuiie B Abp)KaBa YeHKa, KOATO MOANEXM Ha cneumaneH Haasop C uen
3aWMTa Ha nputexatenure Ha obnuraummn, BKIIOYMTENHO HA M3WUCKBAHETO HabpaHuTe OT emucusTa
obnuraummn cpeactea aa 6bAaT MHBECTUPAHM B aKTMBK, KOMTO Mpe3 Lenvs Nepuoa Ha eMncusita ocurypsisaT
MOKPUTUE Ha NPETEHLUMUTE BbB Bpb3Ka C 06MraunMmTe U KOMTO B C/lydall Ha HECLCTOSITENTHOCT Ha EMUTEHTA
Aa 6baaT u3non3BaHy NPUOPUTETHO 3a M3MallaHe Ha 3aAb/DKeHWsTa KbM nputexatenute Ha obnuraumu.
ObuwaTta CTOMHOCT Ha WMHBECTMLMWUTE MO M3PEYEHWE MbPBO, HAAXBLPMSLIM OrpaHUYEHVETO MO an. 4 3a
€KCMo3muum KbM eauH EMUTEHT, He MOXe Aa HaaxBbpnsa 80 Ha cTo OT akTMBuUTE Ha ®PoHaa. ObnuraumuTe,
n3gafeHn oT KpeauTHU MHCTUTYUMW CbC ceflanuile B AbpXKaBa YIeHKA, KOUTO OTroBapsT Ha U3MCKBaAHUATA
Mo M3peYeHMe MbpBo, ce NyBNNKYBAT Ha CTpaHUUaTa Ha EBponeiickaTta komMucus.

(15) YnpaBnsBawoTo APYXeCTBO MOXe Aa MHBeCcTUpa He nosedve oT 10 Ha CTo OT aKkTMBUTE Ha
OOHJA B Asn10BETE Ha €4HO U CbLUO NpeanpusTue 3a KONEKTUBHO MHBECTMPaHe no an. 1, 1. 5, He3aBMcMMo
Janu e CbC cefanviie B Abp)kaBa YfieHKa WK He.

(16) ObwMaT pasmep Ha MHBECTMUMWTE B AS/I0OBE HA MpeanpusaTUS 3a KONEKTUBHO WMHBECTMPaHe,
YMUTO aKTUBU M MHBECTUUMMK, pa3nuyHm oT ®OHA, He MOoXe fAa Hagguwasa 10 Ha CTO OT akTMBUTE My.

(17) ®OHAO BT He Moxe Aa npuaobusa noseye OT:

1. peceT Ha CTO OT akummTe 6€3 NpaBo Ha rnac, U3aageHn OT eaHo uue;

2. feceT Ha CTo OT obnuraumMmTe uam Apyru AbaroBu LEHHW KHUXa, U34afeHn OT e4HO Nnue;

3. ABajeceT M MNeT Ha CTO OT ASN0BeTe Ha efHa KONEeKTMBHA WMHBECTULUMOHHA CXeMa WMAn Apyro
npeanpuaThe 3a KOMEKTUBHO WHBECTMpaHe, KOeTO OTroBaps Ha W3WCKBaHMATa Ha un. 4, an. 1 ot
30KNAMKK;

4. neceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4HUA nasap, usgageHun oT eHO NuLe.

OrpaHuyenusita no an. 17, T. 2, 3 n 4 He ce npunaraT, Korato B MOMeHTa Ha NpuaobuBaHe Ha
nocoyeHuTe MHCTpymeHTn ®OHADLT He Moxe Aa u3uncam GpyTHaTa CyMa Ha AbArOBUTE LIEHHW KHWMXKa, Ha
WHCTPYMEHTUTE Ha Napu4HKs Nasap WK HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHU KHMXA.

(18) OrpaHuyeHusTa NoO TO3M YfEH He ce npunaraTt, Korato YnNpaBnsBalloToO APY>XECTBO YMpaXKHsBa
3a cMeTka Ha ®OHJA npaBa Ha 3anucBaHe, NPOU3TUYALLM OT MPEXBBPASEMU LEHHU KHMXKA U UHCTPYMEHTH
Ha NapuyHKUA nNasap, KOUTO Ca YacT OT HEeroBUTe akTUBU.

(19) MNpwu HapylweHne Ha WHBECTUUMOHHUTE OrpaHMyeHusl MO MPUYMHM M3BBH KOHTpOSa Ha
YNpaBnsABawoToO APYXECTBO WMAW B Pe3ynTaT Ha YNpa)KHABaHe MpaBa Ha 3anucBaHe, YMpaBnsBaloTo
APY>XeCTBO MPUOPUTETHO, HO He NO-KbCHO OT [ABa Mecela OT Bb3HWKBAHE Ha HapyLlleHMEeTOo, Ype3 CAeNKM 3a
npogaxx6a npueexaa aktusute Ha ®OHJA B CbOTBETCTBUE C UHBECTULMOHHWUTE OFPaHUYEHUs], KaTo OTYMTa
WHTEpecuTe Ha npuTexaTenute Ha AsnoBe. B Te3n cnydau YnpaensBawoTO APYXEeCTBO € JTbXHO B 7-
[HEBEH CPOK OT M3BbpLUBaHE Ha HapyLIeHWETO Aa YBeAOMM KOMUCMATA, KaTo NpeaocTaBu MHGopMaums 3a
NPUYNHUTE 33 Bb3HWKBAHETO MY U 3a NpeanpueTuTe MepKM 3a OTCTPAHSIBAHETO My.

(20) ObwaTa CTOMHOCT Ha ekcrno3uuusTa Ha ®OHA, cBbp3aHa C AepUBATUBHU MHCTPYMEHTM, He
MOXe Aa 6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

(21) ®OHODLT Moxe Aa MHBECTUpPA B AEPUBATMBHU (DMHAHCOBM WMHCTPYMEHTW MpWU CrasBaHe Ha
orpaHuyeHusita no an. 11 - 13 v npu ycnosue 4e ekcnosmumsita KbM 6azoBute akTMBn 06LLO HE HAAXBbLPIS
WHBECTULUNOHHUNTE OrpaHuyeHus no an. 4- 14.

(22) Korato ®OHAbT nHBeCTMpa B AepUBATMBHU (DMHAHCOBM MHCTPYMEHTW, 6asmpaHn Ha MHAEKCH,
TE€3N UHCTPYMEHTU HEe ce KOMBMHMPAT 3a UennTe Ha MHBECTULIMOHHWUTE OrpaHnYeHus no an. 4- 14.

(23) KoraTo npexBbpnsieMn LEeHHM KHMXKA UM MHCTPYMEHTU Ha MapuYHMUS Na3ap CbAbpXXaT BrpageH
AepvBaTUBEH MHCTPYMEHT, ekcnosvumsaTa Ha ®OHJA KbM TO3U AepuBaTUBEH MHCTPYMEHT ce B3eMa npeasua
npu M34ncnsiBaHeTo Ha obwaTta ekcnosmumsa no an. 20.

(24) VYnpaBnsBawWoTO APYXXECTBO MoaabpXa CTPYKTypa Ha nopTdeina Ha ®OHOA no Buaose
aKTMBW, KaKTo crejBa:
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OTHOCUTENIEeH AsJ CNPSMO

Bupose aktusu obwuTte akTuBm Ha POHAA

[anoBM UEHHM KHMXA Ha KOMMAHUM, YMATO [JEWHOCT € o 95 %
OpUEeHTMpaHa KbM NPOU3BOACTBOTO Ha MPOAYKTU U YCNYrn CBbpP3aHu C
OTrNIeXAaHeTo M rpwkarta 3a geua, AoMNycHaTW A0 WK TbpryBaHu Ha
perynvpanuTe nasapu no 4n.ll, an. 1, 1. 1-3; ASN0BU LUEHHU KHMXA
no yn.11, an. 1, 1. 4, AanoBe Ha KONEKTUBHU UHBECTULMOHHN CXEMU,
UMATO MHBECTMUMOHHA MONMTMKA CbOTBETCTBA Ha puCKoBaTa
HacoyeHocT Ha ®OHA npu cna3BaHETO Ha OrpaHuYeHusTa Ha yn. 11,
an. 16; nepvBaTMBHU (PMHAHCOBM MHCTPYMEHTM no un.ll,an. 1, 1. 7 n
7.8

ObnroBM UEHHWM KHMXKA, [ONYyCHAaTM [0 WAWM  TbpryBaHW Ha [o 50 %
perynupaHuTe nasapv no yn. 11, an. 1, 1. 1-3; AbAroBn LEHHN KHUXA
no un. 11, an. 1, 1. 4; A910Be Ha KONMEKTUBHN MHBECTULIMOHHU CXEMMU,
KOWUTO Ca C KOHCepBAaTUBHA WHBECTULIMOHHA NOSIUTMKA MpPU Cna3BaHeTo
Ha orpaHn4yeHunsTa Ha yn. 11, an. 16.

JlnkengHu Cpeacrtea, KbM KOUTO CragaT OCHOBHO B/1OroBe B 6aHKK no

un. 11, an. 1, T. 6 U MHCTPYMEHTU Ha Mapu4yHMsa nasap no yn. 11, an. He no-manko ot 5 %
1, 7. 1-3 1 9, KOUTO B/IM3AT B NOHSATUETO 3a JIMKBUAHU CPeacTBa
LIeHHWN KHMXa U MHCTPYMEHTW Ha napu4yHus nasap [o 10%

OrpaHuyYeHusi HA MHBECTULIMOHHaTa AEAHOCT

Yn. 12. YnpaensBaLwloTo APYXXeCTBO He MOXe Aa npuaobmea 3a cmeTka Ha POHIA akumm ¢ NnpaBo Ha
rnac Ha eimH eMUTEHT, KOMTO b1xa My NO3BONWAN Aa YNPaXKHABA 3HAYUTESTHO BIUSHUE BbPXY EMUTEHT.

Yn. 13. (1) YnpaBnsiBawoTo ApyxectBo M baHkaTa—Aeno3unTtap, koraTo AEWCTBaA 3a CMETKa Ha
®OHJA, He mMoraT Aa NpeaoCTaBsaT 3aeMun Un aa 6baaT rapaHT Ha TpeTu auua.

(2) HesaBucuMoO OT orpaHudeHusaTa no an. 1, YnpaeBnssawoTo ApyxecTBo M baHkaTa—aenosuTap
MoraT ga npuaobuBaT nNpPexBbPASiEMUM LEHHW KHWXKA, WMHCTPYMEHTM Ha Mapu4yHUS nasap uau [apyru
(UHaHCOBM MHCTpyMeHTV no un. 11, an. 1, 1. 5, 7, 8 n 9, B cnyyanTte Korato CTOMHOCTTa MM HE € HaMb/HO
nsnnaTexa.

(3) YnpaBnsBawoTo ApyxecTBo U baHkaTa - AemnosuTap, KoraTto M3BbPLUBAT AEMHOCT 3a CMeTKa Ha
O®OHJA, He MoraT Aa CKIoYBaT AOroBOP 3a KbCW NpoAaXbu Ha NpexBbpriseMu LEHHW KHUXA, UHCTPYMEHTU
Ha Mapuv4YHKUS Na3ap WK Ha ApyrM UMHAHCOBM MHCTPyMeHTM no yn. 11, an. 1, 1. 5,7, 81 9.

Yn. 14. (M3m. ¢ pelserme ot 23.05.2018r.) (1) YnpaBnsBawloTo ApY>XeCTBO M baHkaTa - agenosuTtap,
KoraTto AeicteaTt 3a cmeTka Ha ®OHIA He MoraT Aa MON3BaT 3aeMW, OCBEH B CllyyauTe WM MPU CrasBaHe
n3nckBaHusaTa Ha 3AKUCAMKNA.

III. AIMYLLIECTBO HA ®OH/[A. NMPABA HA NMPUTEXXATEJIUTE HA AAJIOBE

Yn. 15. (1) WmywecrBoto Ha ®OHOA e pasnpeaeneHo Ha AANoBe, YMMTO 6poit ce MpOMEHs B
pe3yntaT Ha eMuTupaHeTo (NpogaxbaTta) Ha HOBM AssioBe Uan 06paTHOTO UM U3KYMyBaHeE.

(2) JoroBopHuAT hoHA Ce CMSATA 3@ EMUTEHT Ha AS/IOBETE, HAa KOUTO € pasaeneH.

(3) (U3m. ¢ pewerne or 23.05.2018r.) HeTHaTa CTOMHOCT Ha akTBMTe Ha ®OHIA He Moxe aa 6bae
no-manka ot 500 000 (neTcToTMH XMnsgu) neea.

(4) (Hosa, ¢ pewermne or 23.05.2018r.) AkoO B nNpoab/KEHME Ha 6 nOCneaoBaTeNHM Meceua
cpefHOMeceyHaTa HeTHa CTOMHOCT Ha aKTMBMTE Ha AO0roBopHusi (oHA e no-manka ot 500 000 ns..,
yNpaBnsBaLloTO ApY>XecTBO Tpsibea B cpok 10 paboTHWM AHWM Aa OMOBECTM MPUUMHMTE 3a TOBA, MEPKUTE,
KOMTO LUe MpearnpuemMe 3a NpvBANYaHE Ha HOBM MHBECTUTOPW, U CPOKa, B KOWTO Te3n Mepku e 6baaT
MPUIOXEHN M B KOWTO Ce O4YakBa AOrOBOPHUAT (hOHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha
aktmBuTe cu. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpBO 3amnoyBa da Teye OT M3TUYAHETO Ha 6
nocnegoBaTesiHn Mecela no uspeyeHune Nbpeo.
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(5) (Hosa, ¢ peienne or 23.05.2018r.) OnoBecTABaHETO MO an. 4 ce M3BbpLUBA Ha MHTEPHET
CTpaHuUaTa Ha ynpasfsBalLoTO APY>XECTBO U MO APYr NOAXOAAL, HAUMH C orfef yCTaHOBEHUTE CpeacTBa 3a
KOHTaKT C MHBECTUTOpUTE. YNpaBnsiBalloTO APY>XECTBO MpeacTaBs Ha Komucusita Konve OT OrnoBecTeHaTa
nHdopMaLma [0 Kpas Ha creaBallus paboTeH AeH cnef OnoBecTsSBaHeTo M M MHdopMaums 3a pesyntatuTe
OT npeanpueTuTe Mepku Ao 10-0 Yncno Bcekn Mecel A0 AOCTUraHe Ha MUHMMAHKUS pasMep o an. 3.

CTpyKTypa Ha MMyLLecTBOTO. BHOCKM

Yn. 16. (1) CrpykTypaTa Ha aKTMBWUTE M MacMBuTe Ha umywectsoto Ha ®OHA, KakTo M HerosaTta
JIMKBMAHOCT ce cbobpazaBaT CbC CbOTBETHO MPUIOXKMMUTE 3aKOHOBU U3MCKBAHMS W HacToswmTe Mpasuna.

(2) BHockuTte B nmywectsoto Ha ®OHJA MoraT aa 6baat camo B napu.

(3) MpupobueaHeTo Ha asn Ha ®OHJA ce n3BbpLBaA CpeLly 3an/awaHe Ha MbjiHaTa My EMUCMOHHA
CTOWMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHATa CTOMHOCT Ha aKTUBMTE Ha €auH Assl, onpejeneHa Ha gataTta
Ha MojaBaHe Ha MopbykaTa 3a MOKYNKa W pa3xoauTe MO eMUTMPAHeTo, B C/lyyald, ye TakuBa 6GbaaT
npeaBuaEeHM.

(4) MuUHUManNHMST pa3Mep Ha CymaTa, KOSTO MHBECTUTOPBLT MOXE Aa 3asiBu 3a npuaobveaHe Ha
asinose BbB ®OHJA, e 100 (cTO) NneBa, pasgeneHn Ha eMUCMOHHaTa CTOMHOCT Ha 1 asn. B eMucmoHHaTa
CTOMHOCT Ce BKJIIOYBAT Pa3xoauTe 3a eMUTMPaHe, KakTo CrleaBa :

- Npv vHBecTUuma 1o 25 000 neBa (BKMOUUTENHO) — 2 ([IBE) Ha CTO OT HETHaTa CTOMHOCT Ha
aKTMBUTE Ha eaunH aan;

- npu nHBecTnuma ot 25 000 nesa go 100 000 nesa (BkAwuutenHo) — 1.5 (egHo usno m net
[leceTn) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn;

- npn uHBectMums ot 100 000 neea ao 200 000 neBa (BkaouutenHo) — 1 (eaHo) Ha CTo OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asin;

- Npu nHBecTMumMst Hag 200 000 neBa — eMUCMOHHaTa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT
Ha akTuMBMTe Ha 1 asn.

Mpu cknoyBaHe Ha [OroBop 3a cUCTEMATUYHO WHBecTupaHe (CUIM), pasxogute MO eMUTMpaHe ce
HauMcnaBaT BbpXy BCSAKA MbpBa BHOCKA Cnej CKIOYBAHE Ha [0roBopa, CbOTBETHO BbpXy BCAKA MbpBa
BHOCKA Crief npeaorosapsiHe yCioBMsITa Ha AOroBopa, Kacaelm NpoMsHa B pa3Mepa Ha MecevyHaTa BHOCKa.

[o nocturaHe Ha HeTHa CTOWMHOCT Ha akTuBuTe Ha ¢doHAa B pa3Mep Ha 1 000 000 nB. (eAVH MWUIMOH
neBa), EMucnonHata croliHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn.

(5) ®OHALT HsIMa nNpaBo Aa eMUTUPA ASUIOBE, YUMSITO EMUCMOHHA CTOMHOCT HE € M3LS/O 3ansaTeHa.

YBenunyasaHe M HaMansiBaHe Ha uMyulecrsoto Ha ®OHA

Yn. 17. Vmywectsoto Ha ®OHOA ce yBenuuaBa unuM Hamansiea B 3aBUCMMOCT OT MpoMsHaTa B
HeTHaTa CTOMHOCT Ha aKTUBUTE My, BKJIIOUMTENIHO B pe3y/nTaT Ha npoAadeHuTe unv o6paTHO M3KyMeHu
asnose Ha ®OHJA.

OsnoBe Ha forosopHusa ¢oHA

Yn. 18. (1) Asanosetre Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCANKWU ca duHaHcoBM
WHCTPYMeHTH, n3gaaeHn ot ®OHIA, KoMTO M3passiBaT MpaBaTa Ha TEXHUTE MpUTEXATesNM BbpXy HelnHuTe
akTMBM. [snoBeTe ca perucTtpuypaHn no cmetku B “LleHTpaneH pgenosutap” A wn morat ga 6baart
npeanaraHyn nyb6nunyHo.

(2) HoMmnHanHaTa CTOMHOCT Ha eauH aan e 10 (aeceT) neB.a.

(3) bposaT Ha gsnoseTe ce onpeaens oT TIXHOTO M3daBaHe M 06paTHO U3KyMNyBaHe U He e OrpaHu4YeH
C MMHMMANEH WM MaKCMMarsneH pasmep.

Bupnose asanose

Yn. 19. (1) POHABLT nsgaBa Ha 6azata Ha HETHaTA CTOMHOCT Ha aKTUBUTE CM U YACTUYHM AAN0BE
cpelly HanpaBeHa MapuyHa BHOCKa C ornpefeneH pa3mep, ako Cpelly BHeceHaTa CyMa He Moxe aa 6bae
n34adeHo Usno Yncno AsnoBse.

(2) BposT asnoBe, KOMTO MHBECTUTOPBLT NpMAO6UBA, Ce onpeaens KaTo YacTHO Mexay HanpaBeHaTa
MapuyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMSI CyMa) C OrpedesieH pa3Mep M eMUCUOHHATa CTOMHOCT Ha eauH
AN, U34MCneHa 3a CbOTBETHUSA EH.

-10 -
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(3) Cpeuly BHeceHaTa CyMa MHBECTUTOPBLT NpuaobmBa YacTMUeH AS, KaTo BpoST ASNOBE CEe pexe C
TOYHOCT [0 YETBbPTUS 3HAK Cled AeCeTMyHaTa 3aneTasi.

KHura Ha nputexxatenmTe Ha gsasioBe
Yn. 20. KHuraTta Ha nputexaTtenute Ha asnose Ha ®OHA ce Boau OT YnpaBnsBalloTO APYXeCTBo,
ype3 oTKpuTa noacMeTka B “LieHTpaneH aenosutap” AL.

MpexBbpnsiHe Ha AgsnoBe

Yn. 21. [Oanosete Ha ®OHOA ce npexBbpnaT cBobogHo, 6e€3 orpaHMyeHust UM AOMbAHWUTENHM
yCnoBus, crnopei BonsiTa Ha cobCTBeHMUMTE WM, NpUM CrasBaHe Ha cneunduyHUTE M3UCKBAHMSA Ha
[eNCTBaLLOTO 3aKOHOAATESCTBO 3a pa3nopexaaHe ¢ GUHAHCOBU UHCTPYMEHTH.

MpaBa Ha NpuTexaTens Ha AsJioBe

Yn. 22, (1) Bcekun OT As10BETE AaBa Ha NpuTexarens cyM eiHaKkBW Npasa.

(2) (U3m. ¢ pewerne or 23.05.2018r.) Bcekn asan nasa Ha CBOSI MpuTeXxaTen npaBo Ha CbOTBETHA
yacT OT wuMywectBoTo Ha ®OH[A, BKIOYMTENHO MpM HeEroBaTa /MKBMAAUMs, NpaBoO Ha obpaTHo
N3KynyBaHe, MpaBo Ha MHQOPMaUMs U NpaBo Ha noaasaHe Ha >anbu

(3) B cnyyaute Ha npuaobuTu YacTUYHM [OSN0BE MMYyLLEeCTBEHUTE MpaBa ce npuaobveat u
YNPa>XHABAT MNPOMNOPLMOHANHO Ha NPUTEXaBaHWUS YacTUYeH asn.

MpaBo Ha nogaBaHe Ha Xkanbu

Un. 23. (1) (U3m. ¢ pewerne ot 23.05.2018r.) iuBecTMTOpUTE MMAT NpaBo Aa nojasar xanbu, 6e3
[a 3annawart Takca 3a ToBa, KaTo uHdopMaumusaTa OTHOCHO Pefda 3a nogaBaHe v pasriexaaHe Ha kanbw,
MCKaHUA W Bb3PaXXEHUA Ha nNpuUTeEXaTesln Ha AA/10BE Ha KONEKTUBHUTE WHBECTULMOHHU CXEMU Ce
npeaocraBs 6e3nnaTHO Ha MHBECTUTOPUTE U CE I'Iy6J'IVIKYBa Ha UHTEPHET CTpaHuUaTa Ha ynpaBnaBalloTo
LPYXECTBO.

MpaBo Ha 06paTHO U3KynyBaHe

Un. 24. (1) Bcekun nputexaten Ha asnose BbB ®OHIA Moxe Aga noucka Te Aa 6baat obpaTHo
M3KyneHn, OCBEH ako 06paTHOTO u3KynyBaHe He 6bae CNpsHO B CfyyvauTe, onucaHn B un. 31 Ha
HacToswmTe lMNMpasuna.

(2) WckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3a BCUYKM MpUTEXaBaHU OT
MHBECTUTOpPA AS/OBE.

MpaBo Ha nHdopmauus

Yn. 25. (1) Bcekn nputexaTten Ha ASN0Be MOXe Aa nonyuu nybnvyHa mHdpopMaumsi OTHOCHO
feriHoctta Ha ®OHJA, cbabpxalla ce B HactoswwmTte [MpaBuna, Mpocnekta Ha ®OHAA, [dokymeHTa C
KoyoBa MHMOPMaLMS 32 MHBECTUTOPA, KaKTo M TakaBa, OTHacsaLa ce A0 YNpaBnsBalloTo APYXKECTBO.

(2) nMpocnekTbT, [OKYMEHTLT C K/IOYOBA MWHGPOPMaUMSA 3a WHBECTUTOpUTE W NOCNegHuTe
nybnukysaHu roguiieH n 6-mecedyeH otyeT Ha OOHIA, ce npegoctaBaT 6e€3M1aTHO Ha BCEKU MHBECTMTOP,
KOMTO enae fa ce 3ano3Hae C THX, C orfief B3eMaHeTo Ha MHBECTULIMOHHO peLleHue.

(3) WHdopmaumsaTa ce npeaocTaBs Ha pasnofiOKEHUE Ha WMHBECTUTOPUTE W MpuUTeXaTenuTe Ha
[AsnoBe Ha WHTepHeT cTpaHuuaTa Ha YNpaBnsBallOTO APYXeCTBO, B oduca My, KakTo M B MecraTta
(rMweTaTa), KbAeTo ce u3BbpluBa npoaaxba n obpaTHO uskynysaHe Ha asanose Ha ®OHIA. Mpu novckeaHe
OT CTpaHa Ha WHBECTUTOpWUTE YNpaBnsBallOTO APYXECTBO npefocTaBs 6e3mnaTHO XapTUEH ek3eMnasp oT
nHgopmaumaTa.

MpaBo Ha IMKBUAALMOHEH AA

Yn. 26. (1) Bcekn nputexarten Ha asnose Ha ®OHIA vMa npaBoO Ha 4acT OT MMYLLECTBOTO Ha
OOHJA npw HeroBaTa NMKBUAALMS, CbOTBETHA Ha NpuTeXxasBaHUTe AssoBe.

(2) Tosa npaBo Moxe aa 6bae ynpaxHeHO, LOKONKOTO Cfef YAOBAETBOPSIBAHETO Ha KpeaMTopuTe Ha
®OHJA e ocTtaHano MMyLLECTBO 3a pa3npeaensHe.

(3) B cnyyait, Yye UMyLLECTBOTO, OCTaHaNo Clef NnoracsaiBaHe Ha 3aAb/KEHUSATA KbM KpeaMTopuUTe Ha
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®OHJA, e HefoCTaTbYHO 33 M3MNallaHe Aena Ha BCUYKU MHBECTUTOPU, Te CE YAO0B/IETBOPABAT CbpasMEpPHO
Ha NpUTeXXaBaHUTe AANOBE.

IV. NYBJZINYHO MPEAJNIATAHE N OBPATHO U3KYNYBAHE HA ASAJIOBE

Yn. 27. YnpaensasawoTO [APYXKECTBO € 3a4b/DKEHO MOCTOSHHO [a OCbLEeCTBABa W34aBaHETO
(npopax6ata) Ha asnosete Ha POHJA 1 MO UCKaHe Ha NpUTeXaTenuTe UM, Aa r'v U3KynyBa 06paTHO, OCBEH
B C/lydanTe Ha BPEMEHHO CnMpaHe Ha m3paBaHeTo (npogaxkbaTta) M 06paTHOTO M3KynyBaHe Ha As0Be Ha
OOHJA, B M3pMYHO MnocoyeHuTe B HactoswmTte [MpaBuna ciydan. OB6paTHO M3KyneHuTe [OSM0BE Ce
obescunear.

Ycnosus u pep 3a ocblLyecTBsiBaHe Ha Ny6/MYHO npepnaraHe u o6paTHO U3KyrnyBaHe Ha
asnoese

Yn. 28. (1) [deiHocTTa no uspaeaHe (npogax6a) v obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce
OCbLUECTBABA OT YNpaBnsBaLLOTO APYXKeCTBO, 3a cMeTka Ha ®OHA.

(2) (U3m. c pewenne or 23.05.2018r.) YnpaBnsiBaloTO APYXECTBO OCUIypsiBa Ype3 NOAM3Mb/HUTEN
(areHT), C KOWTO UMa CK/OYeH AOroBop, Mpexa oT oducn (“ryweTa”), KbAETO Ce MpuMeMaT NOpbYKM 3a
nokynka u o06paTHO W3KynyBaHe Ha ASNOBE M Ce OCbLLIECTBABAT KOHTakTM C WHBECTUTOpPUTE U
npuTexaTenute Ha AsnoBe.

(3) NpopaxbaTta n 06paTHOTO M3KynyBaHe Ha Aasnose Ha ®POH/A ce ocbLlecTBSBa Ype3 nogaBaHe Ha
NMMCMeHa MopbyKa OT 3asiBUTENs A0 YNpaBnsiBalOTO ApyxecTBo. lNucmeHaTa nopbyka € no obpasey ¢
MWHMMATHO CbAbpXaHWe, onpeaeneHo C Hapeaba. HeobxoanmunTe AOKYMEHTU, KOUTO Ce MpeaoCTaBsaT KaTo
MPUIIOXKEHNA KbM MOPbYKATA, KaKTO U CbAbPXAHWETO Ha CaMaTta MopbyKa, ca nocodeHu B [lpocnekTa 3a
ny6nmyHO npeanaraHe Ha asnose Ha ®POHJA. Mpu noaaBaHe Ha NOpbYKa 3a NPLB MbT CE CKIOYBA AOrOBOP
C YNpaBnsiBaLLOTO APYXXECTBO, Bb3 OCHOBA Ha KOWTO Ce NpueMaT MOPbYKM 3@ BCEKWU KOHKPETEH Cryyail.

(4) MNMopbyknTE 3@ MOKYMNKa, CbOTBETHO 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHA, ce mM3nbaHABaT
MO EMWUCMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KynyBaHe, onpeaeneHy 3a Hau-6nmn3kns aeH, cneasall AeHs
Ha nofasaHe Ha NopbyKaTa 3a NOKYrka, CbOTBETHO 06paTHO U3KYMyBaHe Ha As/I0BeE.

(5)

Mopbukn 3a egHoBpeMeHHa nopaxba Ha asnose ot ®OHOA) m noKynka Ha AsnoBe OT Apyra
KONEeKTMBHA MHBeCcTUUMOHHa cxeMa (KWUC), cbwo ynpaenssaHa oT [pyxecTBoTo, u obpaTHO MmoraT Ja ce
nozaeaTt caMo 3a KUC, HOMUHaNHWTE CTOMHOCTM Ha eAuH A, Ha KOMTO Ce U3UMCNsSBaT B e4Ha M Cblua
BanyTta. Nopbukute 3a egHOBpeMeHHa nogaxkba Ha asnose Ha ®OHZA u nokynka Ha asinose ot apyra KMUC,
cbwo ynpasnsisaHa oT “OBb AceT MeHMaXMBLHT” Al, n 06paTHO, Ce MU3MbAHSABAT CbOTBETHO MO LeHa Ha
06paTHO U3KynyBaHe N eMUCMOHHA CTOMHOCT.

(6) Bcuukm nopbukm 3a npopaxkba uM 06paTHO WM3KynyBaHe, MOJSlydeHM B Mepuoda Mexay OBe
U3UMCNISIBaHUS HAa EMWCUMOHHATA CTOMHOCT M Ha LieHaTa Ha 06paTHO M3KynyBaHe, Ce U3Mb/HABAT Mo eAHa U
Cbllia CTOMHOCT.

(7) MopbukuTe 3a NoKynka Ha asnose Ha ®OHJA ce u3nMbHABAT B CPOK A0 7 OHM OT AaTaTta Ha
nofaeaHe Ha NopbuyKaTa 3a MOoKynKa, a 3a 0bpaTHO M3KynyBaHe Ha AsnoBe - B Cpok Ao 10 gHm oT gaTtaTta Ha
nofaeaHe Ha nopbykaTa 3a 06paTHO M3KynyBaHe.

(8) MNopbuknTe MO an. 5 ce M3NBLAHSABAT B CPOK A0 7 AHM OT JaTaTa Ha nofaBaHe Ha rnopbuykaTa.

(9) (M3m. ¢ pewermne or 23.05..2018r.) NMpu nogaBaHe Ha MOPbYKM, CTOMHOCTTA UM Ce pasfens Ha
€MWCMOHHATA CTOMHOCT.

YcnoBusa v pea 3a CK/1Il0uUBaHe Ha [loroBopu 3a CUCTEMAaTUUHO MHBECTUpPaHe
Yn. 28a. (1) YnpaBnsBalloTO APYXXeCTBO CK/toYBa C MHBeCTUTOpU (dhmanueckn nmua) n orosop 3a
CUCTEMATMYHO MHBecTMpaHe (CUCTEMaTUYEH WHBECTULUMOHEH MNaH), MO cuiaTa Ha KOWTO [lpy»XecTBOTO

N3Mb/IHSIBA €XXEMECEYHO, Ha M3bpaHa OT MHBECTUTOPA AaTa, MOPbYKa 3a 3anucBaHe Ha ASNI0BE, EMUTUPAHU
ot ®OHJA.
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(2) Mpu cknouBaHe Ha [JOroBOp 3a CUCTEMATUYHO WHBECTMPAHE, MHBECTUTOPBLT Ce 3aAb/kaBa Aa
ocurypu no cMeTkaTa cu n3bpaHaTa OT Hero cyma 3a MHBeCTMpaHe, Ha nocoveHaTa B JOroBopa Aata W Tasu
HanM4YHOCT Aa 6bAe No cMeTKaTa My, A0 U3Nb/HEHWE Ha nopbykaTta. [opbykaTta 3a NoKynka no Aorosop 3a
CUCTEMATMYHO MWHBECTUMPAHE Ce reHepupa aBTOMAaTUYHO HA MOCOYEHMS OT MWHBECTUTOpa [feH 3a
MHBECTUpaHe, C KOETO MopbykaTta ce cyuTa 3a nopageHa. B cnyvauTe, npu KomMTo M3bpaH OT MHBECTUTOPa
nepuoa Ha MHBECTMpaHe CbBrafja C HepaboTeH AeH, nopbykaTa Cce reHepupa, CbOTBETHO Ce cuuTa 3a
nojazieHa Ha MbpBus cneasaly paboTeH AeH.

(3) B cnyyait, Ye MHBECTUTOPBT HE € OCUrypWS AOCTaTbYyHO CPEACTBa MO CMeTKa CW, MopbykaTta ce
cyMTa 3a HeBanuaHa, KaTo Ce aHynupa aBTOMAaTMYHO OT cucTeMaTa M Ce MpeMuMHaBa KbM crieABall nepuoa
Ha MHBECTUpaHe.

(4) AKO MHBECTUTOPBLT NPOMYCHE BHOCKM B paMKuUTe Ha 3 nocnegoBaTenHu Meceua, AOroBOpbLT 3a
CUCTEMATMYHO MHBECTMPaHe aBTOMATUYHO Ce npekpaTsBa.

(5) MNpu nogaBaHe Ha NOPbYKK, CTOMHOCTTA UM Ce pa3fenst Ha EMUCMOHHaTa CTOMHOCT. B cnyyain, ue
cnen obpaTHaTa npoBepka B cucteMaTa (MpM KOSTO WM3YMCNEHMST OGpoi AsnoBe ce yMHOXasaT Mo
€MWCMOHHATa CTOMHOCT) Ce MOMyYuM CTOMHOCT, KOSITO € Mo-Manka OT Ta3u MOCOYeHa B MopbykaTta, TO
CcMeTKaTa Ha WMHBeCTWUTOpa LWe 6bae 3aab/MKeHa C MosyyYeHaTa MO-BMCOKA CTOMHOCT U CbOTBETHO Lie My
6baaT M3paaeHn JonbnHMTeneH 6poi asnose.

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANTOBETE NMPU OBPATHO U3KYNMYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Yn. 29. (1) HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OHOA ce onpenens Bceku paboTeH AeH OT
ceAMMLaTa, KaTo BKIOYBA CTOMHOCTTA Ha BCUYKM npuTexasBaHn oT ®OHIA aktveu v nacvem no GanaHc
KbM [€EHS, 3a KOWTO Ce OTHacs oueHkaTa. AKO JafeH paboTeH AeH e 06siBeH oduUManHO 3a HepaboTeH,
M34MCISIBAHETO HAa EMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha ASIOBETE CE M3BbPLUBA Ha
NbpBUs cneaBaly paboTeH AeH.

(2) Mpn M3uncnNsSBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce M3MOoJ3Ba €4MHHA WM noc/iedoBaTenHa
CUCTEMA 3a OLEHsIBaHe, KaTO Ce OTYMTAT CbOTBETHUTE Pasxoau, CBbp3aHM C AEMHOCTTa no npogaxba u
obpaTHO M3KynyBaHe Ha [AS0BE, BK/IOUUTESNIHO Bb3HarpaXAeHUsTa Ha YnpasBnsiBalloTO APYXECTBO U
baHkaTa-aenosuTap, KakTo W Apyru pasxoau, ako Taknea 6baaT npeasuaeHu.

(3) HetHaTa cTOMHOCT Ha akTuBuTe Ha ®OHOA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha
BCMYKM aKkTMBM Ha ®OHJA, HamaneHa CbC cyMaTa Ha H6anaHcoBaTa CTOMHOCT Ha BCMYKM nacveu. HeTHaTta
CTOMHOCT Ha aKTMBWUTE Ha €AMH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE, pa3feneHa Ha 6pos Ha
aanosete Ha ®OHOA B obpalleHve. BbanaHcoBaTa CTOMHOCT Ha aKTMBWUTE WM NacMBUTE Ce ONpeaens
cbobpasHo 0aobpeHn oT KomucusiTa 3a hMHaHCOB Haazop lMNpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha GOHJA.

(4) OueHkaTa Ha akTueuTe Ha ®OHJA ce u3BbpLUBa NpU MbpBOHAYanHO NpuaobueaHe (Npu3HaBaHe)
— No ueHa Ha npuaobueaHe. MNocneaBallaTa oueHka Ha aktuBuTe Ha ®OHIA ce M3BbpLIBa €XeAHEBHO MO
cripaBeannBa CTOMHOCT.

(5) Mocnepgala oueHka Ha UHAHCOBUTE MHCTPYMeHTM Ha GOHA ce u3BbpLUBa, NO CnpaBedivBa
CTOMHOCT, B C/lyYal, Ye TakaBa MoXke Aa 6bae onpeaeneHa, KakTo cneaga:

1. Ha UEHHM KHMXKA M MHCTPYMEHTM Ha MapuyHMs nasap, eMuTupaHu ot Penybnuka Bbnrapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpW aKTMBEH Masap B CTpaHaTa, Ce M3BbplBa Bb3 OCHOBA Ha
cpeAHoapuTMeTUYHa OT LeHuTe ,KynyBa” npu 3aTBapsiHe Ha na3apa 3a nocnefHus paboteH AeH, 06siBeHn
OT He NO-Manko OT ABaMa MbpPBUYHU AUTbPU Ha AObPXXaBHW LEHHW KHWXA, CbracHO AeNCTBalLus
HOpPMaTMBEH akT, ypexaall ycroBusiTa U peda 3a eMutupaHe, npuaobusaHe v nannawaHe Ha 6e3HannyHmn
ObPXXaBHU LEHHM KHWXa. B cnydal, Ye LeHaTa e u3umnciieHa Ha OCHOBaTa Ha NpefcTaBeHU HBpyTHU LeHu oT
MbPBUYHUTE OUSTLPK, TS Ce M3MON3Ba NPSKO 3a npeoueHka. lNpu ycnosue, Ye LeHaTa e YncTa, Ha OcHoBaTa
Ha NINXBEHUTE XapaKTEPUCTMKM MO NEPUOANYHOCT U PaBHULLE Ha JIMXBEHMTE KYMOHW, TS ce npeobpasysa B
6pyTHa 1 cnea ToBa Ce M3MO0M3Ba 3a npeoueHKka. Mpu HEBBL3MOXHOCT Aa Ce MPUAoXKM HacToswaTa Tovka 3a
[leHs, 3a KOWTO Ce OTHACs OUeHKaTa, 3a nocneaBalla OLeHKa ce npuara Ha-6nm3ko yctaHoBeHaTa no peaa
Ha Tasu ToYKa CrnpaBeasivBa LeHa B pamMkute Ha 30-AHEBHUS Mepuof, Npeaxoxpaall AeHsl, KbM KOMTOo ce
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M3BbpLLBA OLIEHKaTa.

2. Ha n3gagenuTe ot Penybnuka Bbarapus LEHHW KHWXKA U MHCTPYMEHTM Ha Napu4yHuUs nasap, Kakto
M Ha M3dafeHuTe OT Apyra AbpXXaBa YieHKa LEHHN KHMXa W MHCTPYMEHTM Ha NapuyHus nasap,_TbprysaHu
Ha MecTa 3a TbproBus NpW aKTMBEH MNa3ap B Yy)xbMHa ce M3BbpLUBA :

a) no ueHa "kynysa" npu 3aTBapsiHE Ha Masapa KbM [EHs, 338 KOWTO Ce OTHAacs OLeHKaTa, 0bsiBeHa B
€N1eKTPOHHa cMCTeMa 3a LieHoBa MHdopMaums;

6) B cnyyalt Ye Yy>KAECTPaHHUAT Masap He paboTu B AEHS, KbM KOMTO Ce U3BbPLLUBA Ha OLEHKaTa - Mo
LeHa "kynyea" npv 3aTBapsiHe Ha Ma3apa 3a nocneaHus paboTeH aeH, obsiBeHa B €1EKTPOHHA CMCTEMA 3a
LeHoBa MHdopMaLus.

B) B C/lyYaid, Ye LieHaTa e U34YnUCeHa CbracHo 6ykeu ,a”" 1 6", € bpyTHa, T ce M3Non3Ba Mnpsko 3a
npeoueHka. [lpu ycnoBue, 4Ye UeHAaTa € 4MCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTMKU MO
NepuvoanNYHOCT M PaBHULLE Ha IMXBEHMTE KYMOHM, TS ce npeobpasysa B 6pyTHa v cnej ToBa Ce U3Mon3ea 3a
npeoLeHka.

3. (u3m. ¢ pewwerne or 23.05.2018r.) Ha 6bnrapcku u Yy>KaecTpaHHU akuuMm U npasa, A0NycHaTu Ao
WM TbpryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka Bbnrapusa - no cpegHonpeTerneHata LeHa Ha
CK/TIOYEHNTE C TAX CAESIKM 3a AEHAT, KbM KOWTO CE M3BbPLUBA OLEHKaTa,, 0bsiBEHa 4pe3 cuctemaTa 3a
Tbproeust unn B 6opcoBust 610NETUH, aKo 06EMBT Ha CKJTIOYEHUTE C TAX CAENKM 3a TO3U AEH € He No-MaibK
ot 0,02 Ha cTo OoT 06eMa Ha CbOTBETHATa EMUCUS.

Q) aKo He MOXe Ja ce ofnpeaenu LeHa no peaa Ha T. 3, LeHaTa Ha akuMuTe, CbOTBETHO Ha npasarTa,
ce onpeaens Kato CpeaHoapUTMETMYHA Ha Hal-BUCOKAaTa LieHa "KynyBa" OT MOpbYKWUTE, KOUTO Ca BallMAHU
KbM MOMEHTa Ha 3aTBapsiHE Ha peryfvpaHusi nasap B AEHAT, KbM KOWTO Ce WM3BbPLUBA OLEHKaTa, U
cpeAHonpeTeraeHaTa LUeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LIEHHM KHWXXA CAENKM 3a Cblimsa AeH. LleHaTa
ce onpedens no To3u pea camMo B C/lyYait, Ye UMa CKITHOYEHWN CAENKW M NOAAAEHM MOPBYKK C LieHa "kynyBa".

6) ako He MOXe pga Cce MPWIoXW T. a, LUeHaTa Ha akuMuTe, CbOTBETHO Ha npaBaTa €
cpefHonpeTerfieHaTa LeHa Ha CKJIlYEHUTE C TAX CAESKM 3a Hal-6nu3kusa aeH npes nocneaHust 30-aHeBeH
nepuoa , NpeaxoXpaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATa, 3a KOMTO MMa CKIloYeHW caenku. B
cnyyan, ye B npeaxoaHust 30-AHEBEH NEPUOA € U3BBLPLIBAHO YBE/IMYEHUE Ha KanuTana Wau pasgensiHe Ha
aKUMMTE Ha eEMUTEHTa WK € 06SIBEHO M3M/allaHETO Ha AMBUAEHT OT EMUTEHT, CpeAHoNnpeTersieHaTa LeHa
Mo m3peyeHWe MbpBO Ce KOpUrMpa CbC CbOTHOWEHWETO Ha YBe/MYeHMe Ha Kanutasna, CbOTBETHO Ha
pasgensHe Ha akuuuMTe WM pa3Mepa Ha AMBUMAEHTA, ako Hal-65m3kust geH npe3 nocneaHus 30-gHeBeH
nepuoa, npeaxoxaall AeHsi, KbM KOWTO Ce M3BbpLUBA OLIEHKATA, 38 KOMTO MMa CKIHOYEHWU CAENKM € npeaun
[lEeHsl, cned KOWTO MpuTexaTenMTe Ha akuuMu HSMaT MpaBo Aa y4yacTBaT B YBENMUYEHWETO Ha Kanutana,
CbOTBETHO AEHS Ha Pa3AeNIiHETO UM AEHS, OT KOWTO NPUTEXATENIMTE Ha akUMM HSMAT NPaBo Ha AMBUAEHT.

4. Ha [JanoBe Ha KOMEKTUBHM WMHBECTUMUMOHHM cxemu no 4n. 38, an. 1, 7. 5 ot 3OKUCANKW,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyMyBaHe, ce M3BbpLUBA MO nocieaHaTa
0651BeHa LieHa Ha 0bpaTHO M3KyMnyBaHe.

5. Ha gepuBaTUBHU DMHAHCOBK MHCTPYMEHTM B CTpaHaTa - No pefa Ha T. 3.

6. Ha 6bArapcKn M YyXxaecTpaHHU obnuraumm u apyrn opMK Ha AbATOBU LEHHW KHWXKA,, AOMYCHATH
[0 U TbPryBaHW Ha akTUBEH perynupaH nasap B Penybnvka Bbnrapus - no cpeaHonpeTerieHaTta LeHa Ha
CKJIIOYEHUTE C TAX CAENKM 3a paboTHMA AEH, KbM KOWTO Ce M3BbPLUBA OLiEHKATa,, 06sSiBEHa Ype3 cucTeMaTa
3a Tbproeusi unn B 60pcoBMa BHONETUH, aKo 06eMbT Ha CKIOYEHUTE C TSAX CAENKM 3@ TO3M AEeH e He Mo-
Manbk oT 0,01 Ha cTo oT 06eMa Ha CbOTBETHATa EMUCKS.

AKO He MOXe Aa Ce onpeaenu LeHa no peaa Ha T. 6, nocneaBalla oueHKka Ha obnuraumm ce nsBbpLUBa
Mo CpefHOMNpeTerfieHaTa LeHa Ha CK/IIOYEHMTE C TX CAENKM 3a HaW-6nuskust AeH npe3 nocnegHus 30-
[HeBeH nepvoa NpeaxoXaalll AeHs!, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 32 KOMTO MMa CKIIIOUYEHU CAESKM.

7. Ha 6brapCckn N YYXKAECTPAHHM NPEXBBP/ISEMU LEHHWU KHMXA U MHCTPYMEHTM Ha MapuyHMs nasap,
JOMyCHaTK A0 AN TbpryBaHM Ha (YHKUMOHMPALUM peaoBHO, NPU3HATM U NY6AMYHO AOCTLMHU peryinpaHm
nasapu B 4y>xbuHa:

a) Mo nocnefHa LEHa Ha CK/YEHa C TsX CAeNKa Ha CbOTBETHWS Masap B [EHS, KbM KOWTO ce
M3BbPLLBA OLIEHKATa;

6) Npy HEBBL3MOXHOCT Aa Ce NPWIOXKWN HAYMHBT 3a oueHka no bykea "a" oueHkaTa ce M3BbpLIBa MO
ueHa "KynyBa" npu 3aTBapsiHe Ha Mas3apa B [EHS, KbM KOWTO C€ M3BbpLUBA OLEHKaTa, 06siBeHa B
€/1eKTPOHHA CMCTEMaA 3a LieHOBa MHQOPMaums Ha LIEHHN KHWXa;

B) NPV HEBB3MOXHOCT Aa Ce NMPWIOXW HAauMHBT 3a oueHka no 6ykea "6" oueHkaTa ce M3BbPLIBA MO
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nocnefHa LeHa Ha CKAKYeHa € TaX caenka B paMkute Ha nocnegHus 30-gaHeBeH nepuod, npeaxoxkaall
JEHSl, KbM KOWTO Ce U3BbpLUBA OLIEHKATA;

8. Ha agepvBaTMBHM (PUHAHCOBM WHCTPYMEHTU C 6a30B aKTMB LIEHHW KHWXKa, AOMyCHaTW A0 uau
TbpryBaHM Ha (YHKLUMOHMPALLM PEeaoBHO, NMPU3HATK U NYHBAMYHO AOCTBMHM PerynnpaHy nasapu B YyobuHa,
Ce M3BbpLUBA CbrMacHo T. 7.

(6) B cnyyante, KOraTto He ce NpoBeXAa TbProBuUsl Ha perynupaH nasap B paboTHM 3a CTpaHaTa AHM
WM KOraTo AafeHWN LIEHHW KHWMXKA Ca BPEMEHHO CMpeHn OT TbprosBus, 3a NocieaBalla OueHKa Ha LeHHUTe
KHWXa, NPUETU 3a TbProBMsa Ha perynupaH nasap, ce npuema oueHkaTa, BasMaHa 3a AeHs Ha nocnegHaTta
TbProBCKa Cecust KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. [Mpu nocneasalla oueHka Ha obnurauum no pega
Ha M3peyeHne MbpBO CE OTYMUTA U HaTpynaHaTa Jinxea 3a CbOTBETHUTE AHW.

(7) MNpaeunoTo No an. 6 He ce npwnara, KoraTo Ha perynnpaHns nasap He ce NpPoBeXAaT TbProBCKU
cecun 3a noseye oT 5 paboTHU aHM.

(8) MpaeunoTto no an. 6 ce npwnara M B Clly4yauTe, KOraTo Ha perynvpaH nasap He ce npoBexaa
TbProBCKa Cecusl Mopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTo e paboTeH B Peny6nvka Ebnrapusi.

(9) UeHHuTe KkHWXa W (UHAHCOBM WHCTPYMEHTM 3a KOUTO He MOxe fAa 6bae onpeaeneHa
CrnpaBeasMBa CTOMHOCT MO peda Ha an. 5, T. 1-8, KaKToO U TaKuMBa, KOMTO HE ca MPUETU 3a TbProBusl Ha
perynvMpaHuM nasapu, Ce OueHsIBaT MO CrnpaBed/MBa CTOWHOCT, M34YMCNEHA CbIacHO MpUHUMNUTE U
MeToauTe, onpefeneHn u noapobHo onucaHu B oaobpeHute oT KomucusaTta 3a dmHaHCOB Haasop MpaBuna
3a OLeHKa Ha nopTdeiina u onpeaensHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(10) Bnoroesete B 6aHKM, napuTe Ha Kaca, MapuyHMTe CpeacTBa MO pasnnalwlaTtesiHi CMEeTKU WU
KpaTKOCPOYHMTE B3EMaHMs Ce OLEHSIBAT KbM [IEHS, 3@ KOMTO Ce OTHAcCs OLUEHKaTa, KaKTo crieaBa:

1. CpoYHMTE BNOroBe - N0 HOMUHANIHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - No HOMWHasHa CTOMHOCT;

3. 6e3CpoYHUTE B/IOFOBE - MO HOMUHAJTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHuWsi 6e3 onpeaeneH NMXBEH NPOLEHT MM A0X0A - MO cebeCTOMHOCT;
5. KpaTKOCPOYHWUTE B3EMaHUS C ONpeaeneH IMXBEH NPOLEHT WK AOX0A - NO Ce6eCcTOMHOCT.

(11) Nocneppalla oueHka Ha MHCTPYMEHTUTE Ha MapuyHWMA Nasap, AOMYCHATU A0 WM TbpryBaHM Ha
perynupaH nasap ce onpegens cbrnacHo an. 5, T.7. lpu HEBBL3MOXHOCT Aa ce npunoxat an. 5, 1.7
OLleHeHaTa CTOMHOCT Ce onpeaenst CbracHo MPUHUMNUTE U METOAUTE, ONpeaeNneHn U NoapobHO onucaHu B
ofobpeHnTe oT Komucusita lpaBuna 3a oueHka Ha nopTdeina u onpegensiHe HETHaTa CTOMHOCT Ha
akTmeute Ha ®OHZA.

(12) ®uHaHcoBUTE aKTMBW, AEHOMMHMPaHU B 4YyXKAeCTpaHHa BanyTa, ce NpensuncnssaT B /IEBOBA
PaBHOCTOMHOCT, onpefenieHa No LieHTpanHusl Kypc Ha Bbnrapckata HapogHa 6aHka, BanvaeH 3a AeHsl, 3a
KOMTO Ce OTHacs OLEeHKaTa.

(13) CroiiHOCTTa Ha MacMBMTE € paBHA Ha cyMaTa OT 6anaHCoBUTE CTOMHOCTU Ha KpaTKOCPOUHUTE U
AbNrOCPOYHUTE 3aab/keHus no 6anaHca. 3agb/keHusTa, AEHOMWHMPAHW BbB BanyTa, Ce€ M34MCnaBaT Mo
odbumumanHmsa Kypc Ha BHB, 06sBeH B AeHsl, KbM KOMTO Cce M3BbpLIBa OueHkaTa. OueHka Ha nmacueBuTe ce
M3BbpLIBaA B CbOTBETCTBME C MeXAyHApOAHWTE CYETOBOAHW CTAHZAPTM W CYETOBOAHAaTa MOAMTMKA Ha
OOHIA.

(14) CobBeTbT Ha AMpeKTOopUTE Ha YNpaBnsaBaLIOTO ApY>XeCcTBO npuema [lpaBuia 3a oOueHka Ha
noptdeina u onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE, CbAbPXKaLlUW NPUHLUMNUTE U METOAMTE 3a OLIeHKa
Ha aKTVBWTE, KAKTO M CMCTEMaTa 3a OpraHu3auus Ha Tasu AeNHOCT.

YcnoBua u pea 3a onpegenisHe HA €MUCUOHHA CTOMHOCT M LieHa Ha o6paTHO M3KynyBaHe
Ha gsnoBete Ha POHOA

Yn. 30. (1) EMncroHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha AsIOBETE Ce onpeaensT oT
YnpaBnsBaLloTo APY>KeCTBO Noj KOHTpona Ha baHkaTa-genosuTap.

(2) EMucHOHHATA CTOMHOCT M LeHaTa Ha 06paTHO WM3KyrnyBaHe Ha ASMOBETE Ce OnpeaensiT BCEKM
paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOWTO ce U3BbPLUBA OLEHABaHETO”) 3a NpeaxoaHust (HapeyeH feH
T ,0€Hsl, KbM KOWTO Ce M3BbPLUBA OLEHKaTa”). AKO CbOTBETHMSI paboTeH AeH e 06sBeH oduuManHo 3a
HepaboTeH, M3UNCISABAHETO HAa EMUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO M3KynyBaHe Ha As/IOBETE Ce
N3BbLPLLUBA Ha MbpBUS creasall paboTeH aeH.

(3) (U3m. ¢ peiuerne ot 23.05.2018r.) YNpaBnsBawoTo APYXECTBO, A0 Kpasi Ha BCeku paboTeH AeH,
B KOMTO Ce M3BbpLUBa oueHKkaTa (AeH T+1), v obsiBsiBa Mo NoAxoasLl HauymH, nocodeH B [MpocnekTa 3a
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nybnnyHo npegnaraHe Ha Asnose Ha ®OHOA. YnpaBnsiBalloTO APYXECTBO Ha KOJIEeKTMBHATa
MHBECTULIMOHHA cxeMa 0baBsBa B KomucusaTa 0606L1eHa MHPOPMALIMS 38 EMUCMOHHWUTE CTOMHOCTU U LIEHUTE
Ha 06paTHO M3KyrnyBaHe Ha ASIOBETE M ABa MbTWM MECEYHO — 3a Nepuoda OT MbpBO A0 NETHAAECETO YMCIO
Ha Mecela M OT LIeCTHAAECeTO YMCIO A0 Kpas Ha Meceua. 3ab/DKEHNETO 3a yBeAoMsiBaHe Ce U3Mb/HSABA B
CPOK Tpy paboTHM AHW CYUMTAHO OT Kpasi Ha CbOTBETHMS OTYETEH Nepuoa.

(4) Jdo nmocturaHe Ha HETHa CTOMHOCT Ha akTMBUTE Ha doHaa B pa3mep Ha 1 000 000 nB. (eanH
MUNIMOH neBa), EMucmoHHaTa ctoiHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha akTUBWUTE Ha eawH asn. Cnea
KaToO HeTHaTa CTOMHOCT Ha aktTuBuTe Ha ®OHIA npemMuHe pasMepa MO M3peyeHWe MbpBO, EMUCMOHHATA
CTOMHOCT CTaBa paBHa Ha HeTHaTa CTOWHOCT Ha aKTUBWTE Ha €AWH AsSS, YBEJIMYEH C pasxoguTe Mo
eMnTUpaHe B pa3Mep, KakTo cneaga:

1. Mpv nopbuka Ao 25 000 neBa (BKAOYMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eanH asn;

2. Mpun nopbuka ot 25 000 nesa ao 100 000 neBa (BkItounTeNHO) — 1.5 (€AHO LSO KM NET AeceTn)
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAVH As;

3. MNpwn nopvuka ot 100 000 nesa ao 200 000 nesa (BkNtouMTENHO) — 1 (€4HO) HA CTO OT HETHaTa
CTOMHOCT Ha aKTUBUTE Ha eauH s,

4. Mpv nopbyka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HEeTHaTa CTOWHOCT Ha
aKTmeuTe Ha 1 asan.

Mpn cknoyBaHe Ha [OroBop 3a cucTeMaTuyHO WHBecTupaHe (CUIM), pasxogute MO eMuTMpaHe ce
HauMcnaBaT BbpXy BCAKA MbpBa BHOCKA Cref CKYBAHE Ha [OroBOpa, CbOTBETHO BbpXYy BCAKA MbpBa
BHOCKa Cnefl npeforosapsiHe ycroBusaTa Ha 4OroBopa, Kacaelly npoMsiHa B pa3sMepa Ha MeceyHaTa BHOCKA.

(5) LleHaTa Ha 06paTHO M3KynyBaHe € paBHa Ha HETHATa CTOWHOCT Ha aKTUBUTE Ha eauH Asl.

(6) Mpu npomsiHa Ha pa3xoauTe 3a u3gaBaHe (npogaxba) M BbBEXAAHE Ha pa3xoanm 3a obpaTHO
M3KynyBaHe Ha Aa/10Be,, YNpaBnsBalloTo APY>KECTBO € ATbXHO Aa YBEAOMU MpUTexXaTenute Ha AS10Be Ha
OOHJA, no noaxoasaly, HayuH, onpegeneH B pocnekTa, He3abaBHO creg 0aobpeHMETO Ha MPOMEHUTE B
MpaBunata Ha POHJA oT KoMucusita. 3aab/MKEHUMETO NO NPEAXOAHOTO U3PEUYEHUE CE UBMbIIHSIBA Hal-KbCHO
Ha cneaBaluMs feH cnej y3HaBaHeTo 3a 0406peHNETO Ha NpOMeHUTe.

VI. BPEMEHHO CNMUMPAHE HA OBPATHOTO N3KYNYBAHE

Pen v ycnosus

Yn. 31. (1) Mo pewenne Ha CbBETa Ha AMPEKTOpPUTE Ha YMpaBnsBallOTO APYXECTBO MOXe
BpeMeHHO Aa 6bae cnpsHO 06paTHOTO U3KynyBaHe Ha asnosete Ha ®OHIA caMo B U3KIIOUUTENHU Cly4dan,
aKko obcTosiTencreaTta ro Hanarat M CNMPAHETO € OnpaBAaHo C Orfie[ Ha UHTEpecuTe Ha npuTexaTtenuTe Ha
[AAN0Be, BKIIOYUTENHO B CNefHUTe Ciyyau :

1. KoraTo Ha perynupaH nasap, Ha KOMTO CblIeCTBEHA 4YacT OT akTuBuTe Ha ®OHJA ca ponycHaTu
UK ce TbPryeaT, CKIOYBAHETO Ha CAENKM € NPeKpaTeHO, CIPSAHO UK € NMOAJIOXKEHO Ha OrpaHNYeHue;

2. Korato He MoraT fda 6baaT oueHeHuM NPaBWTHO aKTUBUTE WAM 3agb/dkeHunsTa Ha GOHOA wnu
YnpaBnsBawoTO [APY>XeCTBO He MOoXe fAa ce pasnopexaa C Tax, 6e3 Ja yBpeau WHTepecuTe Ha
nputexartenuTe Ha As10Be;

3. KOraTo ce B3eMe pelleHue 3a npekpaTsBaHe Wan npeobpasyBaHe 4pe3 CiMBaHe Wiau BAMBAHE Ha
®OHOA. 4. (M3m. ¢ pewenne or 23.05.2018r.) B CnyyYall Ha pasBafisiHe Ha goroBopa C baHkaTa —
[enosutap Mopaay BMHOBHO HEWM3Mb/IHEHWE Ha 3aAb/DKEHMsITA W, OTHEMaHe Ha JMUeH3a 3a 6aHKoBa
[EVHOCT UNW HanaraHe Ha ApYru orpaHUYeHnst Ha AeNHOCTTa 1, , KOUTO MPaBAT HEBb3MOXHO M3Mb/IHEHUETO
Ha 3adb/KeHWsTa W MO [OroBopa 3a [AENO3UTapHWM YCIyrM M MoraT Aa YBpPeAsT WHTepecuTe Ha
nputexaTtenute Ha asnose Ha GOHJA.

(2) B cnyyaute no an. 1 YnpasnsisBawoTo APYXeCTBO yBeaoMmsea Komucusata 3a hmMHaHCOB HaA30p U
baHkaTa genosvTap 3a pelWeHMETO CM A0 Kpass Ha paboTHMS AeH, CbOTBETHO M yBeaoMsiBa M 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHUS AeH, Npeaxoxaall, Bb306HOBSIBAHETO.

(3) MNpu B3emaHe Ha pelweHne no an. 1 YnpaBnsBalOTO APYXECTBO € ATbXHO Aa MpeycTaHOBU
He3abaBHO M M34aBaHETO Ha ASNOBE 3a CPOKa Ha BPEMEHHOTO CnupaHe Ha 06paTHOTO M3KyMnyBaHe, ako e
npeasuaeH TakbB

(4) MpuemMaHeTO Ha MOpPbYKM 3a efHoBpeMeHHa npoaaxba Ha asnose Ha ®OHOA M nokynka Ha
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AS/10BE Ha Apyra KOMEKTMBHA WHBECTMUMOHHA CXeMa B JieBa, CbWo ynpaensBaHa ot “Obb Acer
MeHnmxkMbHT” A1, 1 06paTHO, Ce NpeycTaHOBsIBa, ako 0BPaTHOTO M3KyMyBaHe Ha AS/IOBETE Ha KOATO U Aa €
OT ABeTe KONEeKTUBHWN MHBECTULIMOHHM CxeMK 6bae BPEMEHHO CNPSIHO A0 MOMEHTA Ha Bb30OHOBSIBAHETO My.

(5) B cnyyaid, Ye ce Hanara yab/MHkaBaHe Ha CPOKa 3a BPEMEHHO CrMpaHe Ha 06paTHOTO M3KynyBaHe
Ha asnoseTe, CbBETbT Ha AMPEKTOPUTE Ha YNpaBnsBallOTO APYXECTBO B3eMa pelleHue 3a YAb/KaBaHe Ha
Cpoka M yBedoMsiBa 3a TOBa Mo pega Ha an. 2 Komucusata u baHkata genosuTap, He No-KbCHO OT 7 AHU
npean M3TMYaHEeTO Ha MbpPBOHAYaNIHO onpeaeneHnst OT Hero Cpok. AKO CPOKbT Ha CMIMPAHETO € NO-KpaTbK OT
cefeM OHW, BKJIIOYUTESHO B CllydauTe, KOraTo 06paTHOTO M3KynyBaHe € 6uno cnpsHo mopaan TEXHUYECKH
MPUYMHK, YNPaBnsBalLOTO APY>KECTBO M3BbpLUBA YBEAOMJIEHWATA MO NMPEAXOAHOTO U3peYeHne A0 Kpas Ha
paboTHMS! AeH, Npeaxoxaall AaTtaTa, Ha KosTo e Tpsibeano da 6bae nogHOBEHO 06paTHOTO M3KyMyBaHe.

(6) O6paTHOTO u3KynyBaHe Ce Bb306HOBsSBA MO pelweHne Ha CbBeTa Ha AMPEKTopuTE Ha
YnpaBnsiBalloTO APYXECTBO C U3TMYAHETO Ha CPOKa, OnpeAeneH B pelleHneTo 3a CnupaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO B PELUEHMETO 3a yAb/KaBaHe CpoKa Ha cnvpaHe Ha 06paTHOTO M3KynyBaHe.

(7) YnpaBnsiBaLoTO ApYXeCTBO yBeaoMsiBa npuTexatenute Ha asnose Ha ®OHIA 3a cnvpaHeTo Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OHOBSBAHETO My, He3abaBHO Cnej B3eMaHETO Ha pelleHue 3a
TOBa,069Bs1BaHe No nocoyeHus B lNpocnekta Ha ®OHAA HauvH. YNpaBnsiBawoTO APYXXECTBO, OMOBECTSBA Ha
MHTEpPHET CTpaHuMuaTa CUM peleHWeTo 3a CnuMpaHe Ha o06paTHOTO WM3KynyBaHe, CbOTBETHO 3a
Bb30OHOBABAHETO My. YBe,EIOMﬂBaHETO 3a Bb30OHOBSIBaHE ce M3BbpLUBa BKAKOYUTENIHO KU NO pEAa Ha an. 2.

(8) MopbuknTe, NogaaeHn cnep NocnegHOTO 06sIBSIBaHE Ha LeHaTa Ha obpaTHO M3KyryBaHEe npeau
HayanHaTa faTa Ha CPoOKa Ha BPEMEHHOTO CMNMpaHe, He Ce W3Mb/HSABAaT. YNpaBnsBawoTo APY>KeCTBO
Bb3CTaHOBABA CYMUTE Ha WHBECTUTOPUTE, NOAa/ N MOPBYKM 3a MOKYMKa Ha AanoBe, Nno 6aHKoBaTa UM
CMeTKa MM Ha KacaTa Ha APYXeCTBOTO A0 Kpas Ha paboTHMS AeH, cnedBall AeHs Ha nogaBaHe Ha
nopbYKkUTE.

VII. TAKCU U PA3XOAWN 3A CMETKA HA ®OHIA

Yn. 32. Cuc cpeactBaTa Ha POHIA ce 3annawaT cegHUTe pasxoamn U Takeu :

a) Bb3HarpaxzaeHve Ha YnpasnsBawoTto apyxectso — ®OHAA fa 3annawa Ha YnpasnssalloTo
APY>XECTBO Bb3HarpaxxaeHuve 3a MbpBOHAYasHO M3roTBSHE Ha MpOCnekT 3a MybnuMyHO npegnaraHe Ha
asnosete My B pa3mep Ha 5 000 (net xunsaamn) neea 6e3 AA4C;

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) [lpyr1 pa3xoau, BK/IOYUTENHO, HO HE CaMo :

- 33 opraHmsupaHe (yuypeasiBaHe) Ha ®OHIA;

- 32 Haa3op;

- 32 KOMWCMOHHWN Bb3Harpa)KaeHUs Ha UHBECTULMOHHUTE MOCPEAHUUM, YMbIHOMOLLEHW MO cMnaTa Ha
[0roBop € YnpasngBalloTo APYXECTBO Aa U3NbAHABAT MHBECTULUMOHHWU HapeXxaaHus;

- 32 Bb3HarpaxkxaeHvie Ha perucTpmMpaHns oamMTop 3a NpoBepKa Ha roanwHMs MHAHCOB OTYET;

- 32 AbpXXKaBHM Takcu u ap.;

-3a TakcK, CbbupaHu perynmpaHuTe nasapu Ha LUEHHW KHUXa;

- 3a ObpXXKaBHU Takcu, TakcK, cbbupann ot Komucusita 3a dmHaHcoB Haazop, “LeHTpaneH Jeno3utap”
Al n ap. MHCTUTYLMK;

Takcute M pasxoaute 3a cMeTka Ha @OOHJA BKkI. Bb3HarpaXxaeHWeTo 3a YnpaBnsBaloTo
[PY>XeCTBO, He MoraT Aa HaaBuwaeaT 5% oT cpeiHaTa roavilHa HETHA CTOMHOCT Ha akTuBuTe Ha GOHA.

Yn. 33. (1) Bb3HarpaxaeHneTo Ha YNpasnssalloTo APYXECTBO Ce onpeaens C peweHve Ha CbeeTta
Ha OMPEKTOpUTE KaTo MpoueHT B pa3Mmep Ha 2,5 % (4Be usaio n neT 4eceTn Ha CTO) OT CpefHo roAauvliHaTa
HETHa CTOMHOCT Ha akTuBMTe Ha ®OHJA.

(2) Bb3HarpaxaeHueTo ce nsuncnssea Bcekn paboTeH aeH Ha 6a3ata Ha paboTHUTE AHWM B roanHaTa,
KaTo B Kpasi Ha roauHaTa ce U3paBHsABa. B cnydaii, ye ce nonydyn HaannateHa cyma oT cTpaHa Ha ®OHJA,
TS Ce npucnaga OT Bb3HarpaxaeHueTo 3a Mecey [ekemBpu. YNpasnsBallOTO APYXKECTBO YAbpXa
YrOBOPEHOTO Bb3HArpaxaeHume MeceyHo KaTo Hapexaa nnawaHeto oT cMeTkuTe Ha ®OHOA B baHkaTta—
JenosnTap KbM rMoco4yeHa oT Hero cMeTka Ao 10-To (aeceTo) uMcno Ha Meceua, criedBaly Mecela, 3a KOMTo
Bb3HArpaXxaeHeTo ce ObIDKU.

217 -



Obb
NIOBAN
AETCKA ©OHA,

NPABUIA
Ao 066 MOBAJT AETCKN ©OHO”

(3) Bb3HarpaxxaeHWeTo no an. 1 He ce HauucCnsBa, A0 AOCTUraHe Ha HETHa CTOMHOCT Ha aKTUBUTE B
pa3mep Ha 1 000 000 (eaMH MUNMOH) neBa.

(4) WuBectutopute npuaobusaT asnose Ha ®OHAA MO €MUCMOHHA CTOMHOCT U 3asBsBaT TAXHOTO
0bpaTHO M3KymnyBaHe No LeHa Ha 0bpaTHO U3KyMyBaHe.

(5) Jo nocTturaHe Ha HETHa CTOMHOCT Ha aktTuBuTe Ha ®OHAA B pa3mep Ha 1 000 000 nB. (eawH
MWJIMOH neBa), EMncnoHHaTa ctonHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asl.

Cnepn pgocturaHe Ha CTOMHOCTTa MO U3PeYeHUE MbpBO, eMUCHOHHATa cToiHocT (EC) ctaBa paBHa Ha
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eaMH As/l, YBE/IMYEH C Pa3xX0AMTe Mo EMUTUPAHE,KAKTO CleaBa:

1. MNpv nopbuka Ao 25 000 neBa (BKIOUYUTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eauH asan;

2. Mpun nopbuka ot 25 000 nesa ao 100 000 nesa (BkatounTeNHO) — 1.5 (€AHO USANO U NET AeceTn)
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAVH As;

3. MNpwu nopbuka ot 100 000 nesa ao 200 000 neBa (BkNtOUMTENHO) — 1 (€4HO) Ha CTO OT HETHaTa
CTOWMHOCT Ha aKTMBWUTE Ha eauH asin;

4. Mpv nopbyka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa CTOWHOCT Ha
aKTMBuTe Ha 1 pqn.

Mpn cknouBaHe Ha [OroBop 3a cucTeMaTuyHo MHBecTupaHe (CUIM), pasxogute MO eMuUTMpaHe ce
HauMcnsaBaT BbpXy BCSKa MbpBa BHOCKA Cfiefd CK/OYBAHE Ha A0roBopa, CbOTBETHO BbPXy BCAKa MbpBa
BHOCKa Crief, NpeioroBapsiHe yC0BMSTa Ha A0roBopa, Kacaelluy npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

(6) B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha AsinoBe Ha ®OHJA He ce BKIOYBAT pa3xoau no obpaTHo
U3KynyBaHe, T.e Ta e paBHa Ha HCA Ha eauH asn.

Yn. 34. (Otm. ¢ pewienne ot 23.05.2018r.)

VIIL. 3AMSIHA HA YNPABJIABALULOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OANNOBE B CJZIYYAU HA TAKABA 3AMAHA

Yn. 35. (M3m. ¢ pewenne ot 23.05.2018r.) (1) 3aMsiHa Ha YNpaBnsBaLloToO APYXXECTBO Ce U3BbPLUBA
cnepn opobpeHune ot cTpaHa Ha  KomucusaTa, B ciyvauTe, KoraTo :

a) Komucmata oTHeMe nuvueH3a Ha YNpaBAsBalOTO APYXECTBO WM HaNOXW OrpaHWYeHus Ha
[ENHOCTTa My, KOMTO MpPaBsT HEBb3MOXHO WM3Mb/HEHWETO Ha 3aAb/HkeHusiTa My kbM ®OHIA u moraT ga
yBpeasaT UHTepecuTe Ha UHBECTUTOPUTE;

6) O6woTo cbbpaHWe Ha YNpaBnsBalloTo APYXECTBO B3eMe peLleHne 3a npeKkpaTsaBaHe Ha AerHOCTTa
My;

B) YnpaBnsBalloTo ApyxecTBo 6bae 069BEHO B HECHLCTOATENHOCT.

(2) Mpun HannumeTo Ha HsIkoe OT obcTosiTeNncTeaTa B an. 1, YNpaBnsBalwoTo APYXXeCTBO npeasa Ha
6aHkaTa-genosuMTap B 5-AHEBEH CpPOK UuafaTa HannyHa MHMOPMauMs M AOKYMEHTauusl BbB Bpb3Ka C
ynpasnedneto Ha OOHAA. [o cknwuyBaHe Ha [OroBop C Apyro YnpasBnssawo ApYyXecTBO wan
npeobpasysaHe Ha ®OHJA 4ype3 cimMBaHe wan BAMBaHe, H6aHKaTa — Aeno3unTap No M3KIKYEHUe ynpasnsiBa
®OHJA 3a nepuog He no-abnbr oT 3 /Tpy/ Meceua.

(3) KomucusaTta onobpsisa apyro ynpasnssallo APYXECTBO MpW ycnoBuaTa M No pefa Ha rnaea neta,
pasgen I ot Hapegba 44 3a M3WCKBaHMATA KbM AEMHOCTT@ Ha KONMEKTUBHWUTE WMHBECTULMOHHM CXEMM,
WMHBECTUMLMOHHUTE ApY)KeCTBa OT 3aTBOPEH TUM U yrnpaBnsiBaluTe ApY>KeCcTBa.

IX. BAHKA-AEMO3UTAP
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OoroBop 3a aeno3utapHu yciyru. ®PyHkumn Ha baHkaTta-ageno3urtap

Un. 35a (1) (Hos, c pewermne or 23.05.2018r.) OTHOLLUEHMATA MexXAy YnpaBnsBalloTO APY>XeCTBO,
npeacTasnsiBallo A0roBopHus oHA, OT egHa CTpaHa u 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexaaT C
Z0roBop.

(2) [oroeopbT ¢ 6aHkaTa pAeno3uTap Ce CK/YBA NpW Crna3BaHe Ha YCTaHOBEHUTE
n3nckBaHus U orpaHndeHuns B 3AKUCAMNKK, aktoBeTe no npunaraHeTo My u B PernameHT (EC) 2016/438.

(3) MUHMManHUTe 3aab/MKUTENHN €NIEMEHTU Ha AOrOBOpa MeXAy YNpaBisBaloTO APYXECTBO
n genosutaps ce onpegenst ¢ PernamenT (EC) 2016/438, kakTo cnepga:

a) OMMCaHWe Ha YCIyrute, KOWTO LWe 6bAaT NpeaocTaBsHM OT Aeno3uTaps, KaKTo M Ha
npoueaypvTe, KOUTO [AEnOo3uTapsAT TpsibBa Aa BbBeAe 3a BCEKM BUA aKTWBM, B KOWTO DOHALT MOXe Aa
MHBECTMPA, U KOMTO My Ce MOBepsiBa;

6) onMcaHMe Ha HauuHa, Mo KOWTO LLUE Ce OCbLLECTBSABAT (MYHKLMUTE MO CbXpaHEHWE M Haa30p
B 3aBMCMMOCT OT BMAA aKTUBWM U reorpadckute pervoHu, B kouto PoHALT Bb3HaMepsiBa Aa MHBECTMPA, B
T.4. BbB Bpb3Ka CbC 3aAb/DKEHMATA MO CbXpaHsiBaHe, CNUCbUMTE C AbpXaBu M npoueaypute 3a aobassiHe
WM NpeMaxBaHe Ha AbpXaBW OT Te3M Cnucbuun. ToBa € B CbOTBETCTBME C MHAOPMauUmMsaTa, NpeaocTaBeHa B
npaeBunata Ha ®oHAa, B ydpeanTenHUTe AOKYMEHTU U B AOKYMEHTUTE 3a npeanaraHe, Kacaelm akTuBuTe, B
KomTo MOHABLT MOXE Aa MHBECTUPA;

B) CPOKbT Ha BaNMAHOCT M YCNOBMSTA 3a W3MEHEHME W MpekpaTsBaHe Ha A0roBopa, BKIIOY
UTENHO 0bCTOSATENCTBATa, KOUTO MOraT Aa AoBefaT A0 NpeKkpaTsaBaHe Ha AOroBopa, KakTo M MHdopMaums 3a
npoueaypata 3a MpekpaTsaBaHe W NpoueaypuTe, MNOCPEACTBOM KOWTO AEn03vTapsAT npedaBa UsaTa
CblUyecTBeHa MHdopMaums Ha CBOSI MPaBONPUEMHMUK;

r) 3agb/MHKeHVsTa 3a MOBEPUTENHOCT, MPUIOXKMMKU MO OTHOLUEHME Ha CTpPaHMTE CbI/IACHO
CbOTBETHUTE 3aKOHOBU M MOA3aKOHOBW pa3nopendu. Tesn 3agb/HKEHUSI HE Bb3MpPensiTCTBaT Bb3MOXHOCTTA
3@ KOMMETEHTHUTE OpraHu da pasnonaraT C AOCTbM A0 CbOTBETHUTE AOKYMEHTU U MHGOpMaums;

[) cpeacTeaTa v npoueaypute, NOCPeACTBOM KOMTO AenOo3vMTapsT npeaaBa Ha ynpasissalloTo
OPYXECTBO usanaTta MHMOpMauusl, KOSTO e HeobxoauMa Ha TOBa APYXECTBO, 3a [Ja M3Mb/HSBA
3aA4b/DKEHUSITa CY, BKIIOYMTENHO Aa YNpaXkHsiBa BCUYKM CBbP3aHM C akTMBWTE MpaBa, W 3a Aa Moxe Aa uMa
CBOEBpEMEeHHa M ToOYHa NpeacTaBa 3a cMeTkuTe Ha QoHAa;

€) cpeacTBaTa M npouesypute, NOCPeACTBOM KOWUTO YMpaBsiBalloTO APY)XXEeCTBO npedaBa Ha
Jeno3utapsl usnata MHbopMauusl, 0T KOSTO TOW Ce Hyxxaae, 3a Aa M3MbJHSIBA 3a4b/HKEHMSITa CU — UK
ocurypsiea AoCTbna My 40 Hes, BKIIOYMTENHO npoueaypuTe, NoCpeaCTBOM KOMTO AEnOo3uTapsT Lie nosy4yasa
nHgopMauns oT Apyru nuua, onpeaeneHn oT ynpaBisBalloTo APYXECTBO;

) npoueaypuTe, KOUTO Ce mpunaraTt npyu niaHMpaHO M3MEHeHMe Ha npasBunaTta Ha ®oHaa, Ha
yuypeauTenHute AOKYMEHTM WM Ha [OOKYMEHTWTe 3a npednaraHe, KaTo noapobHo ce onucear
obcrosiTencreata, NpyM KOMTO AENO3vTapaT TpsbBa Aa 6bae MHMOPMMpaAH WM MpUM KOMTO € HeobxoamMMo
npeaBapuUTENTHOTO CbrlacMe Ha Aeno3uTaps, 3a Aa Ce NPUCTBbNN KbM U3MEHEHWETO;

3) usnata HeobxoamMa uWHdopMaumsl, KoaTo TpsbBa ga ce obMeHM Mexay ynpaBnsiBalloTo
LPY>XeCTBO, UK TPETO SiMLE, AEWCTBALLO OT MMeTo Ha PoHAa, OT edHa CTpaHa, U Aeno3vTaps — OT Apyra,
CBbp3aHa C npogaxbaTa, 3anUCBaHETO, OTKYMyBaHETO, EMUTUpaHeTo, 06e3cu/IBaHETO M 06paTHOTO
N3KynyBaHe Ha asanose Ha doHAa;

n) usnata HeobxoauMa WHdoOpMauusi, KoaTo TpsbBa Aa ce 0bMeHM Mexay ynpaBnsBaloTo
LPYXXeCTBO, UK TPETO SiMLE, AEWCTBALLO OT MMeTo Ha PoHAa, OT edHa CTpaHa, U Aeno3vTaps — OT Apyra,
BbB Bpb3Ka C U3Mb/IHEHWETO OT AEN03UTaps Ha 3aAb/HKEHUSITA MY;

M) koraTo CTpaHUTE MO AOroBopa Bb3HAaMepsiBaT Aa Bb3/IOXAT Ha TPETO SiMUE Aa M3Mb/HSBA
TEXHWUTE CbOTBETHM 3aAb/IKEHUs — 3aAb/DKEHMETO pefoBHO Aa NPeaocTaBAaT MHGOpMaums 3a BCSKO
onpefeneHo TPeTo Nuue, a Npu MOUCKBaHE — MHGOPMauuMsl 3a M3MNOM3BaHUTE KpuTepuu 3a M360p Ha
TPETOTO NNLE U NPEABUAEHNUTE CTINKM 3@ KOHTPO/IMPaHe Ha AENCTBUSATA Ha M36paHOTO TPETO NIULIE;

K) nHdopMaumaTa 3a 3agaumte M OTFOBOPHOCTMTE Ha CTPaHWTE MO A0roBopa BbB Bpb3Ka CbC
3aA4b/KeHusiTa MM B obnactTa Ha NpeaoTBpaTsSBaHETO Ha MpaHeTo Ha napu u bopbaTa ¢ hMHaHCMpaHeTOo Ha
Tepopv3ma;
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N) WHGpOpMauMsaTa 3a BCUYKM MApUYHM CMETKM, OTKPUTM Ha MMETO Ha YNpaBnsBalloTo
APY)XEeCTBO, [eucTBalwo OT uMeTo Ha doHaa, M npoueaypaTa 3a YyBeAOMsiBAHE Ha JAernosutaps 3a
OTKpPUBaAHETO Ha HOBa CMETKa;

M) wuHdOpMauMaTa 3a MoeTanHata npoueaypa Ha Aeno3wTtaps, B T.4. 33 nuMuata B
ynpaBnsBaLWoTO APYXKECTBO, KbM KOWUTO Aeno3utapaT TpsbBa fga ce obbpHe, KoraTto 3anoyHe Takasa
npoueaypa;

H) 3adb/DKEHUETO, MOETO OT [Aeno3uTapsl, Aa W3BECTU, LOM Hayyu, Ye pasgeneHueTo Ha
AKTUBUTE HE € — UMM BeYe He € — 0CTaTbyHo, 3a Aa 6bAaT Te 3alMTEHN OT HECLCTOATENHOCT Ha TPETOTO
JIMUEe, Ha KOETO B CbOTBETCTBME C uneH 22a ot [AupektmBa 2009/65/EC ca penermpaHn QyHKUMM Mo
CbXpaHeHve B AaZieHa OpUCaMKLNS;

0) npouefypuTe, C KOUTO Ha Aeno3uTaps Ce NOo3BOJisiBa BbB BPb3Ka CbC 3ab/KEHWUsTa My Aa
npoyyBa [JeicTBMSTa Ha YNpaBnsiBallOTO APYXECTBO W [a OUeHsiBa KayecTBOTO Ha MosyveHaTa
nHdOopMaLMs, BKIIIOYATENHO 4Ype3 MoJiydaBaHe Ha AOCTbM A0 CYETOBOAHMTE KHUIMM Ha YMNpaBsiBalLOTO
LPY>XeCTBO UM Ype3 noceLleHns Ha MSCTO;

n) npouenypuTe, C KOMTO YNpaBnsiBalOTO APYXECTBO MOXe Aa aHanu3vpa pesyntaTtuTe Ha
[eno3utapsi No OTHOLWEHME Ha AOrOBOPHUTE MY 3a4b/IKEHNS.

(4) UHdopmaumaTa 3a cpeactsaTta M npoueaypute no an. 3, 6ykeu a) — n) ce nocoysa B
[IOroBOpa 3a onpeaensHe Ha Aeno3vTap M BbB BCAKO MOCIeABaLL0 HErOBO M3MEHEHMe.

(5) B poroBopa, yAOCTOBepsiBall, OMpeAensiHETO Ha [Aeno3uTapsl, KakTo M BbB BCSKO
nocneagallo cnopasyMeHue, ce NocoyBa NPUIOXKMMOTO KbM CbOTBETHMSI AOrOBOP NPaBo

Un. 36. (1) be3HanuyHuTe (PUHAHCOBM MHCTPYMEHTU, npuTexasaHn ot ®OHJA, ce BnuceBaT B
permctbpa Ha CbOTBETHaTa [Aeno3vTapHa WHCTUTYUMs, MO MnOACMeTkata Ha baHkaTa—geno3utap, a
OoCTaHanMTe My aKTMBM Ce CbxpaHsBaT B baHkaTa-genoswtap, KOSTO M3BbpLIBA M BCUYKM MNallaHuWs 3a
cMeTka Ha OOHIA.

(2) (4on. c pewenne or 23.05.2018r.) baHkaTa Aeno3vTap M3BbpLUBA AeMNo3UTapHO 06CyxBaHe
Ha AoroBopHMs HOHA KaTo CbXpaHsiBa M OCbLUECTBSIBA HaA30p BbpXy akTMBUTE Ha [JoroBopHus ®oHA npu
CrasBaHe Ha YCTaHOBEHUTE W3UCKBaHMA W 3aab/xeHus, npeasuaeHn B 3AKUCANKWU, aktosBeTe Mo
npunaraHeto My n B PernamenT (EC) 2016/438 Ha Komucusta ot 17 aekempu 2015 roguHa 3a gonbiHeHWe
Ha OupekTtuea 2009/65/EO Ha EBponeickusi napnaMeHT n Ha CbBETa MO OTHOLIEHME HA 3aAb/MKEHUSATA Ha
aenosutapute (Pernament (EC) 2016/438), B TOBa 4nCO:

1. ocurypsBa, ye usgasaHeTo, npodaxkbata, 0bpaTHOTO M3KynyBaHe 1 06e3cMnNBaHETO Ha AS/IOBETE
Ha AOroBOpHUSt POHA Ce M3BLPLLBAT B CbOTBETCTBUE CbC 3aKOHa M NpaBunaTa Ha A0roBOPHUS (OHA;

2. ocurypsiea, 4e CTOMHOCTTa Ha [AA/I0BETE Ha d)OH,qa ce m3vyuncnsaBsa npu Cna3BaHETO Ha 3aKOHa U
npaBunaTta Ha KOJIeKTUBHaTa MHBECTULMOHHa CXeEMa,

3. ocbllecTBsiBa peaoBHA MNpoBepka 3a CbOTBETCTBME MeXAy CMeTKUTE, KOUTO BOAST
yNpaB/siBalLOTO APYXECTBO M [AENO3WUTapsT 3a akTUBUTE Ha KONeKTMBHaTa MHBECTULUMOHHA CXeMa, a B
cnyyamTe no yn. 37a ot 3JAKMCIITKHN — n cbc cMeTkKUTE, KOMTO BOAM TPETOTO ULE;

4. ocurypsiBa npeBexzaHe B 06WMYalHUTE CPOKOBE Ha BCMYKM MapuMyHU CpeacTBa B Mofida Ha
KOJIEKTUBHATa MHBECTULMOHHA CXeMa, MPOU3TMYALLM OT CAENKN C HEMHWU aKTUBY;

5. ocurypsiBa, 4ye OoxoAabT Ha oHAa Cce pa3npeaens B CbOTBETCTBME CbC 3aKOHa M C npaBwiaTta
Ha doHaa;

6. Ce 0TUMTa Hal-ManKo BEAHbX MECeYHO Mpej YnpaB/siBaLLOTO APYXXECTBO 3a NOBEPEHUTE aKTUBY
Y U3BBPLLEHUTE C TAX Onepaumu, BKIIOUYUTENTHO KaTo NPeAoCTaBsi Mb/leH OMWUC Ha aKTUBUTE HA [OrOBOPHMS
oHA, Ao 5-0 uncno Ha cneaBalms Mecel.;

7. ocbluecTssiBa HabnogeHve Ha Nnapu4yHUTE NOTOLUM Ha CbOH,Cla, BKKOYUTENHO Cnean Aann BCUYKU
nnawaHusa, M3BbplEHN OT MHBECTUTOPUTE WU OT TAXHO UME M 3a TAXHA CMETKA MPU 3afMCBAHETO Ha
AANOBE Ha CI)OHLl,a, Ca nosly4eHn n oCHEToBOAEHU NO CMETKU, KOUTO:

7.1. ca oTKpUTU Ha UMeTo Ha doHAa WM Ha UMETO Ha YNpaBnsBalloTo [py)XecTBo, AEMCTBALLO OT
MMETO M 3a cMeTKa Ha oHAa, UM Ha MMeTo Ha baHkaTa-geno3wTap, AeWCTBalla OT MMETO U 3a CMeTKa
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Ha cdoHAa;

7.2. ca OTKpMTU B UeHTpanHa 6aHka, 6aHKa, NMUEH3MpaHa Mo peda Ha 3akoHa 3a KpeauTHuTe
WMHCTUTYUMN, 6aHKa, NMueH3WpaHa B AbpXaBa 4ieHka, uav 6aHka, nonayyuna paspelleHne B TpeTa
AbpxaBsa, U

7.3. ce ynpaBnsBaT npu cnaseaHe Ha un. 35a, an. 3, 6. u;
8. ynpaBnsiBa napuyHUTE CpeacTBa Ha (oHaa, KaTo:

8.1. noaabpXXa OTYETHOCT M BOAM CMETKWTE MO HAuMH, KOMTO MO3BOJISIBA BbB BCEKM €AWH MOMEHT
HE3abaBHO Aa Ce pa3rpaHnyaT AbpXKaHUTE aKTUBM Ha (POHAA OT aKTMBUTE, AbPXAHW 33 APYr KUEHT, KAaKTO
1 OT COBCTBEHUTE aKTVBK Ha 6aHKaTa AenosuTap;

8.2. noaabpKa OTYETHOCT U BOAU CMETKUTE MO HauMH, KOMTO OCUrypsiBa TSXHATa TOYHOCT;

8.3. ocblecTBABa pedoBHa MpoBepKa 3a CbOTBETCTBME MexXAy CMEeTKUTe, KOUTO BOAST
YyNpaBnsiBaOTO APYXeCTBO M 6aHkaTa geno3utap 3a akTmeBute Ha doHAa, a B ciyyauTe Mo yn. 37a oT
3OKNCAMNKU — n cbC CMETKUTE, KOUTO BOAU TPETO NNLE;

8.4. npeanpuema HeobxoaMMUTE MEPKK, 3a Aa OCUrypW, Ye BCUYKM MapuyHKM cpeactsa Ha doHaa,
[Jeno3vpaHn npu TPETo nunue, MoraT da 6baaT SICHO pasrpaHMuYeHy OT MapuyHWTE CpeacTBa Ha GaHkaTa
[Jeno3nTap M Ha ToBa TPETO SIMLE Ype3 MHAMBMAYaANHW CMETKM Ha TUTYNSIpUTE, BOAEHW OT TPETOTO Nvue,
WM Ype3 eKBMBAIEHTHN MEPKM, KOMTO MOCTUraT CbLOTO PaBHULLE HA 3aLUUTa;

8.5. npeanpuemMa HeobxoaMMWUTE MEPKW, 3a Aa OCUIYpW, Ye MapuyHUTE CpeacTBa Ha doHaa no
CMeTKWUTEe npu nuue no yn. 36, an. 2, T. 7 No-rope ce AbpxaT Mo WHAMBMAYyaNHa CMETKa WM MO CMETKU
OTAENHO OT BCUYKM CMETKMU 3a AbpXXaHE Ha MapuyHM CpeAcTBa Ha JIMLETO, Ha YMETO MMEe Ce CbXpaHsiBaT
aKTMBMTE Ha POHAa;

8.6. BbBEXAa NMoaxoAslia opraHv3aums U npeanpueMa HeobxoaMMWUTE AEWCTBUS 3a CBeXaaHe [0
MUHMMYM Ha pucka OT 3aryba wnM OT HaMansiBAaHETO UM B pe3ynTaT Ha 3noynotpeba, vM3Mama, /oWo
yNpaBfieHNE, HEMPaBUITHO BOZAEHE U CbXpaHEHME Ha OTYETHOCT, BKIHOUYUTESTHO NPU HEBPEXHO MOBEAEHME.

9. KOHTPONMpA Bb3HArpaX4AeHNEeTo Ha YNpaBnsasBawoTo [pyXeCTBO Aa € U34MCIEeHO M U3MNnaTeHo B
cvoTBeTcTBMe cbe 3AKUCANKA n ¢ Te3n npasuna.

10. cbaeiicTBa Ha AOroBOpHMSI OHA 3a MOJlyYaBaHe Ha MHGOPMaUMsl U yyacTne Ha o6y CbbpaHus
Ha eMUTEHTUTE, B YUUTO (PMHAHCOBM WHCTPYMEHTU oda e WMHBEeCTMpan M noema Apyrn 3agb/DKEHUs,
CBbp3aHM C MOBEPEHWTE aKTUBWM, CbINMAcHO CKIOYEHMs AOrOBOP M pasnopeabute Ha AelcTBaloTo
3akoHogaTtenctso. (3) MNpu M3nMb/HeHWE Ha 3aabikeHnsTa cv BaHkaTa-geno3wTap AeicTBa HE3aBUCKMMO U
€ANHCTBEHO B MHTEPEC Ha BCUYKM NpUTexXaTenun Ha aanose Ha ®OHIA.

(4) (Hosa, c pewerne ot 23.05.2018r.) B cnyyvait Ha 3aryba Ha HSKOWN OT MHAHCOBUTE UHCTPYMEHTH
noa HerHo noneunTencTBo 6aHkaTa Aeno3uTap Bb3CTaHOBSIBa Ha oHAA DMHAHCOB MHCTPYMEHT OT CbLUMSI
BMA WM NapuyHaTa My paBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsHe.

(5) (Hosa, c pewerne or 23.05.2018r.) baHkaTa Aeno3vTap He HOCKM OTFOBOPHOCT 3a 3arybute, ako
JOKaXke, Ye Te ca BC/IeACTBUE Ha BbHLLIHO CbbUTME, KOETO € M3BBH HEroBMst KOHTPO/ M YMMTO Nocreamum ca
HensbeXXHN He3aBMCKMMO OT NpeanpueTUTe MepKM 3a NpeaoTBPaTSIBAHETO UM.

(6) (Hosa, ¢ pewenne or 23.05.2018r.) baHkaTa geno3utap OTroeapsi nped YnpasnsiBawoTo
APYKeCTBO M npef npuTexaTenuTe Ha As/oBe 3@ BCUYKM APYrv NPETbPrEHN OT TSX Bpeau, MPUYUHEHWN B
pe3ynTaT Ha nposiBeHa HeOpPeXHOCT WAM YMULLIEHO HEW3Mb/IHEHME Ha 3afab/hkeHusiTa Ha 6GaHkaTta
genosutap no 3OKUCAOMKU oT cnyxutenn Ha Aeno3utaps WM 4YeHOBE Ha YNpaBUTENHUTE WK
KOHTPOJIHUTE MYy OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r.) [enervpaHeTo Ha MnpasBoMOLWMA MO peaa Ha yn. 37a oT
30KUCAMNKW He ocBoboxaaBa Aeno3uTapst OT OTFOBOPHOCTTa Mo an. 1 — 4. OTroBopHOCTTa Ha Aeno3unTaps
He MOXe Aa Ce U3K/oYBa UM OrpaHnyaBa CbC CropasyMeHue.

(8) (Hosa, c pewwenne ot 23.05.2018r.) Bcako cnopasymMeHune, CKOYEHO B NpOTUBOpeYne C an. 7, e
HULLIOXKHO.

(9) (Hosa, c pewenne or 23.05.2018r.) MNpuTtexaTenute Ha AS/10Be MOraT Aa TbpCAT OTFOBOPHOCT OT
6aHKkaTa genosutap NpsiKo MM KOCBEHO Ype3 yrnpaBfsBaLlOTO APYXXECTBO, MpU YC/I0BME Ye TOBa He BOoAM A0
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M3nnawjaHe Ha O06e3LUETEHUs, KOUTO BeYe Ca W3NMaTeHW, WM [0 HEpPaBHOCTOWHO TPETUpaHe Ha
npuTexaTtenuTe Ha AsnoBe BbB (oHAa.

(10) (/lpegmwHa an. 5 c¢ pewenne or 23.05.2018r.) baHkaTa-genosvTap OT4YMTa OTAENHO
napuyHWTe CpeacTea v Apyrn aktmen Ha ®OHJA v oTaens HenapuyHute aktmem Ha POHJA oT cobcTBeHuTe
cu akTmBKW. baHkaTa-geno3uTap He oTroeaps npea KpeautopuTte cu ¢ aktusnute Ha ®OHZA. KpeautopuTe Ha
baHkaTa-geno3uTap mMoraT Aa ce yAOBNETBOPST OT NpUTeXxaBaHuTe OT Hesl asnose Ha ®OHA.

U3nckBaHusa 3a baHkaTa-genosutap

Un. 37. (1) (U3m. c pewerne or 23.05.2018r.) baHkaTa-genosmtap Moxe Aa 6bae 6aHka, KOATO
OTroBaps Ha u3anMckBaHusATa Ha yn. 35 ot 34KUCAMNKA

(2) baHkaTta-aenosuTap, KakTo M YfieHOBeTe Ha YNpaBUTENTHUTE M KOHTPOJIHUTE W OpraHn He morat
Ja 6baaTt egHo M CbLIo MM CBbP3aHO Nnue C YNpaBnsaBawloTo Apy»ecTtBo Ha ®OHZA, KaKTo U C YNIeHOBETE
Ha ynpaBUTENHUTE U KOHTPOJIHMN OpraHn Ha yl'lpaB)'IFlBaLLl,OTO AOPYy>XeCTBO.

(3) baHkaTa-aeno3uTap, KoraTto AeicTBa 3a cMeTka Ha ®POHIA He MoXe fa Mon3Ba 3aeEMW OCBEH B
HOPMaTMBHO OrMpeaeneHnTe crydau.

(4) baHkaTa - geno3uTap, Korato AeWCTBa 3a cMeTka Ha ®OHA, He MoXe [a NMpeaocTaBsl 3aeMM,
HUTO Aa 61>p,e rapaHT Ha TPETU Nnua.

(5) baHkaTa — pgenosvTap He MOXe fa Mpuxsalla CBou B3eMaHnus cpewly ®OHIA 3a cMeTka Ha
MOBEPEHUTE 1 NapUYHM CPeacTBa U MHAHCOBU MHCTPYMEHTM Ha ®OHJA.

MpaBuna 3a onpeaensiHe Ha Bb3Harpa)kaeHueTo Ha baHkaTta-geno3uTap

Yn. 38. (1) baHkaTa-AenosuTap nosy4YyaBa MeCeYHO Bb3HarpaXkaeHue 3a AeMHOCTTa Cu B pa3Mep,
onpefeneH B AOroBopa 3a Aeno3vTapHW YCyru, CKAYEH C YNpaBnsiBalloTO APYXEeCTBO, 3a CMeTKa Ha
OOHIA.

(2) baHkaTa-genosvTap nosydaBa M TakKCM M KOMWCMOHHKM, B CbOTBETCTBME C [puioXeHne KbM
Z0roBopa no an. 1 u ¢ peasHoO U3BbPLUEHNTE OT Hesl pa3xoam

X. 3AMSAIHA HA BAHKATA-AENO3UTAP U NPABWJIA 3A OCUI'YPABAHE HA NHTEPECUTE
HA NMPUTEXXATEJIUTE HA AANOBE B CJZTIYYAU HA TAKABA 3AMAHA

Yn. 39. (1) (M3m. ¢ pewenne or 23.05.2018r.) 3amaHa Ha BaHkaTa-genosutap ce Aonycka cnej
opobpeHve oT KoMucmaTa no npeasioxxeHve Ha 3aMeCTHUK-NpeaceaaTens, npu ycioBusSTa M No pefa Ha
30KUCAMNKW n Hapenba 44.

(2) (Hosa, c peiwenne or 23.05.2018r.) CornacHoO NpunoXumMmaTta HopMaTMBHa ypeaba A0OroBopbT C
6aHkaTa genosutap Moxe fa 6bae npekpaTeH Npy CNeaHUTE YCrOBUS:

- M0 B3aUMHO Cbrnacue Ha CTpaHuTe, U3paseHo B MUCMEH BUA;

- €HOCTPaHHO OT BCSIKa OT CTpaHUTe, C TPMMECeYHO NMUCMEHO Npeav3BecTue;

- Npw npekpaTtasaHe Ha PoHAa;

- MpyM OTHEMaHe Ha fMUEH3a Ha YNpaBsBallOTO APYXECTBO 3a M3BbPLUBAHE Ha [AEWHOCT KaTo
ynpasnsBallo ApYyXeCTBo,

- MpU OTHEMaHe Ha paspelleHMeTo Ha YnpaenssawoTo [pyXecTBO 3a yrnpasneHue [loroBopHus
®oHg;

- Npu npekpaTsiBaHe unn 06sBsiBaHe B HECbCTOSTENHOCT Ha YNpaBnsBawoTo [py>xecTso.

- Npu OTHEMAHE Ha NnUeH3a 1n obsiBsiBaHe B HECLCTOATENHOCT Ha H6aHkaTa AenosuTap;

- npun naMeHeHne ot BHB Ha nuueH3a Ha H6aHkaTa Aeno3uTap, KaTo M3K/OYBaHe WM OrpaHu4yaBaHe
onpeaeneHu AenHoCcT!, Heo6XoAMMM 3a UBMb/THEHUETO Ha AEMNO3UTAPHUTE YCYrn

(3) (VlpegurHa an.2, usm. c pewenne or 23.05.2018r.) OoroBopbT ¢ 6aHKaTa Aeno3uTap Moxe Aa
6bae npekpaTeH OT YNpaBnsBalloTO APYXeCTBo, 3a cMeTka Ha ®OHJA C TpvMeceyHO npeamsBecTue cneq
opobpeHne ot KoMncnaTa Ha 3amMaHaTa Ha 6aHkaTa genosuTap.

(4) (/lpeguwra an.3, nzm. ¢ pewenne or 23.05.2018r.) CbBETbT Ha AMPEKTOPUTE Ha YNpaBisaBaLloTo
APY>XECTBO e AnbXeH Aa nogaae Ao Komucunsata HeobxoammuTe AOKYMEHTU 3a ogobpsiBaHe Ha 3aMsHaTa Ha
baHkaTa-genosuTap HezabaBHO cneg y3HaBaHe, 4Ye 6aHkaTa-genosvTap € chnpsnia da oTroBaps Ha
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n3nckBaHusTa no yn. 35 ot 3AKUCANKA.

(5) (/lpegnmwrHa an4, wsm. ¢ pewenne or 23.05.2018r.) B poroBopa ¢ baHkata-genosvrap
3ab/DKUTENHO Ce ONpeaensiT KOHKPETHM CPOKOBE, YCI0BUSI, pea U npoueaypy 3a NpexBbp/isiHE Ha aKTUBUTE
Ha ®OHIA npu apyra baHka-aeno3uTap, CbrNacHO CKIOYEH C Hest 1I0roBop, cnea oaobperHne ot Komucusita
Ha 3aMsiHaTa Ha baHkaTa-geno3unTap M M3TMYaAHETO Ha CbOTBETHOTO Npean3BecTme. Te3n CpoKoBE He Morat
da 6bvaat no-avarm ot 104HM OT Nony4daBaHe Ha ofobpeHNETO 3a 3aMsHaTa OT KoMuncusita no npeanoxeHne
Ha 3aMeCTHUK-NpeaceaaTens.

(6) (Hosa, ¢ pewernne or 23.05.2018r.) 3aMaHaTa Ha 6aHKaTa Aeno3uTap CE M3BbpLUIBA MO Ha4uH,
rapaHTupaly 6e3 npekbCBaHe U3Mb/IHEHME Ha 3aAb/KeHusaTa no ui. 36, an. 2 ot MNpaBunaTa

XI. MPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeob6pasyBaHe Ha POHAA

Yn. 40. (1) POHADLT Moxe Aa ce npeobpasysBa camMo Upe3 C/IMBAHE W BAMBAHE CNef paspelleHne Ha
KomucusrTa..

(2) ®OHOBT He Moxe fa ce npeobpasyBa B NpeanpusiTUE 3a KONEKTUBHO MHBECTUPaHE, KOETO He e
KONEKTMBHA MHBECTULMOHHA cXeMa no cMmmucbna Ha 3AKUCANKN.

(3) MNpeobpasyBaHe Ha ®OHOA ce wu3BbpwBa C peweHne Ha CbBeTa Ha [AMPEKTOPUTE Ha
YnpaBnsBaLloTo APY>XECTBO U cfef NonyvyaBaHe Ha pa3pelleHne oT Komucusita 3a (rHaHCoB Haa3op.

(4) Npu npeobpasyBaHe Ha @OOHOA cboTBETHO cCe npwiaraT pa3nopeabuTe Ha rnaea
yeTupuHageceta, pasgen I, III n IV ot 3AKUCANKW n rnasa 4YeTtBbpTa, pasgen I ot Hapenba N2 44 .

(5) NMpeobpasysaHeTo Ha POHJA ce 1M3BbLPLUBA MO Pea 1 Npu YCI0BUS, onpeaeneHun ¢ Hapeaba.

MpekpaTtasaHe Ha POHOA

UYn. 41. (1) POHAODLT ce npekpaTaBa npu cnegHUTe 06CToATENCTBA :

1. no peweHne Ha CbBeTa Ha AMPEKTOpUTE Ha YNPaBAsaBaLIOTO APYXKECTBO;

2. Npy OTHEMaHe pa3peLleHneTo Ha YNpaBnsaBalloTo APYXXECTBO 3a OpraHu3upaHe 1 ynpasieHue Ha
OOHIA;

3. KOorato B CpPOK A0 Tpu Meceua cre OTHEMaHe Ha NMueH3a, npekpaTsBaHe unn obsiBsBaHe B
HECBLCTOATENHOCT Ha YMpaBnsBalOTO APYXeCTBO He € u3bpaHo HOBO YnpaBnssallo [APYXeCTBO WM
OOHADBT He e npeobpasyBaH 4Ype3 CAMBaHE MW BIIMBAHE.

4. no pefa Ha yn. 363, 6ykeu ,a" n ,6" oT 3aKoHa 3a 3aAb/HKEHMSATA U JOrOBOPUTE.

(2) B 14-gHeBeH CpoOK OT Bb3HMKBAHE Ha OCHOBaHMWeE 3a npekpaTtssaHe Ha ®OHA, YnpaenssaloTo
APYXEeCTBO € ATbXXHO Aa noaage Ao KomucusTa 3aasneHue 3a U34aBaHe Ha paspeLleHune 3a npekpaTsaBaHe.

(3) MpekpaTsaBaHeTo Ha POH/A ce 13BbLpLLBA N0 pea v Npuv yCrioBuS, onpeaeneHn ¢ Hapeaba.

(4) He morat ga 6baaT HasHayaBaHW 3a NIMKBMAATOPWM udfieHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsiBawoTo APYXXeCTBO MU Apyrvn nuua, pabotunm 3a YNpasnsiBawoTo APYXEeCTBO, CNpsiIMO KOMTO e
YCTaHOBEHO CMCTeMHO HapyweHue Ha 3AKUAMKN, 3MNMUK, 3MPU nnn Ha akTosBeTe No npunaraHeTo UM.

(5) Mpu npekpataeaHeTo Ha ®OHOA OTHOCHO 3aAb/KeHUATa Ha NMKBMAATOPa W 3aluTaTa Ha
Kpeautopute Ha ®OHJA ce npunarat CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
THProBCKMS 3aKOH, KaTO PYHKUMMTE Ha PbKOBOAEH opraH no un. 270, an. 2 u un. 272, an. 4 ot Tbprosckus
3aKOH Ce U3Mb/IHABAT OT YNpaBnsBalloTo ApPYXeCTBO.

XII. roguiiHO ®MIHAHCOBO MNMPUKJTFOYBAHE. OTHETH

[ OKYMEHTHM No roaMLIHOTO NMpPUKJIIOYBaHe

Un. 42. (1) Usm. c pewenne or 23.05.2018r.) ExxerogHo, B cpok 90 AHWM OT 3aBbpLUBAHETO Ha
¢mHaHcoBaTa rogmHa, CbBeTbT Ha ANPEKTOPUTE Ha YNPaBAsBaLLOTO APYXXECTBO U3roTes MoauLIeH OTHET Ha
OOHIA cbC cbabpxaHueto no un. 73, an. 1 or Hapeaba 44, 3a v3Teknata KajeHgapHa roavHa M ro
npeacTaBsa 3a NpoBepKa Ha U3bpaHWUTE OT HEro perncTpupaHn oauToOpw.

(2) PesynTatuTe OT u3BbpLUEHaTa OT 0AMTOPa NPOBEPKA Ha roamwHNS (PMHAHCOB OTYET Ce OTpassiBaT
B OTAENEH AO0KIaA, KOWTO € YacT OT roAuwHus (pUHaHCOB OTYET.
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Yn. 43. B loanliHUS OTYET ce onuceaT AeiHocTTa Ha ®OHJA M CbCTOSHWETO Ha aKTUBUTE My U Ce
pa3siCHsIBa roAvLLIHMST (UHAHCOB OTYET.

PaskpuBaHe Ha nHpopmauums 3a POHA oT YnpaBnsiBawoTo APYKECTBO

Yn. 44. (1) YnpasnsiBalloTO APYXXeCTBO NpeaocTass Ha KoMucusaTa roguvileH OTYeT M wecTMeceyveH
oTtyeT, obxBawal, nbpBUTEe 6 Meceua Ha uHAHCOBATa roAuMHa, M yBeAOMsIBA OTHOCHO Apyra BaXKHa
nHgopMauns, B CbOTBETCTBME C NpeABUAEHUTE 3aKOHOBU CPOKOBE, YCIOBUS U U3MCKBAHMS 3@ MUHMMAJTHO
CbAbpXXaHWe Ha pa3KpuBaHaTa MHdOPMaums.

(2) YnpaBnsiBalloTo APY>KeCTBO pa3kpvBa Ha oblectseHocTTa MHbopmMaumnsaTa 3a POHOA no an. 1
MO Ha4YuH, onpeaenieH B NpPocneKkTa U AOKYMEHTA C KYoBa MHGOpMaUmMs 3a MHBECTUTOPUTE.

(3) YnpaBnsBawoTo Apy>KeCTBO npeacTtass Ha KomMucusta 3a (MHAHCOB HAA30p KbM LLECTMECEYHMS 1
rOAMLLHMSA OTYeT AoMb/iHWUTENHa MHdOPMaums, onpeaeneHa ¢ Hapeaba.

(4) YnpaBnsiBawoTO APY>KECTBO NpeacTaBsl Ha KomucusaTa 3a PUHAHCOB HaA30p 3a HaA30pHM Lenu
Ao 10-To uMcno Ha Mecela, creaBall, OTYETHUS, MeceyeH cyeToBodeH H6anaHc Ha POHJA v nHdopmaums 3a
obeMa 1 CTpyKTypaTa Ha MHBECTMLMUTE B NOPTQENa No EMUTEHTU U BUAOBE (DMHAHCOBUN MHCTPYMEHTM.

(5) (Hosa, ¢ pewenne or 23.05.2018r.) YnpaBnsiBawoTo ApyxecTBo, A0 10-0 4YMcno Ha CbOTBETHUS
MECEL|, OMOBECTSIBA HAa MHTEPHET CTpaHuuaTa cu o6o6leHa nHdopMaums 3a CTpyKTypaTa Ha nopTtdeina Ha
®OHMA kbM nocnegHaTa AaTa Ha NPeAXoAHMs Mecel, KOSTO CbAbpyka Hal-Manko AaHHW 3a NpoueHTa oT
aKTMBWTE Ha POHAA, MHBECTUPAHM B pa3iMyHMTe BUAOBE (DMHAHCOBM MHCTPYMEHTMU.

XIII. YC/NIOBUA U PEA 3A PA3MPEAENAHE HA AUBUAEHTU (YACTU OT MEYAJIBATA)
Wnn 3A PEMHBECTUPAHETO M

Yn. 45.

(U3m. ¢ pewerne ot 23.05.2018r.) OOHODBT He pa3snpepens nocturHaTata nevanba kato AMBMAEHT
(aoxon) mMexay npuTexaTenute Ha ASN0Be.

(2) YnpaBnsiBalloTO ApYyXeCcTBO penHsecTupa nedanbata Ha ®OHIA, B pe3ynTaT Ha KOETO HapacTBa
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, B uHTepec Ha npuTexaTenute Ha asnose ot ®OHJA.

(3) PeunHBecTMpaHeTO Ha AOX0O4A Ce M3BbPLUBA B CbOTBETCTBUE C MHBECTULMOHHUTE Lenn, cTpaTeruu,
NnosiMTUKa u orpaHnyerHus Ha ®OHAA, npy oTYMTaHE Ha KOHKPETHUTE nasapHW YCIIOBUS U MpU Cra3BaHe Ha
HOPMaTUBHUTE U3MUCKBAHUS U BbTPELLUHUTE akToBe Ha GOHA.

Yn. 46. (Omm. c pewenne or 23.05.2018r.)

XIV. BAKJTFOMUTEJIHU PASNOPEABU

81. 3a BCMYKM BBMNPOCUM, KOUTO HE Ca ypeaeHun B HactosawmTe [lpaBuna, HamupaTt npuioXeHue
pasnopeabute Ha HOPMaTUBHUTE aKTOBE, KOMTO perynmMpaT CbOTBETHaTa NpaBHa MaTepus.

§2. lMpun nocnegBallo HeCbLOTBETCTBME Mexay pasnopeabwn Ha [paBunata M HOpPMaTMBEH akKT,
npuwnara ce nocnegHusT, 6e3 ga e HeobxoamMmo He3abaBHO M3MeHeHue B [paBunata, OCBEH aKo TOBa
W3PUYHO He ce NpeaBwxaa.

§3. KoraTo B OTAe/HM TeKCTOBe OT HacTosAwmTe lMpaBuna e M3BbpLleHO NO30BaBaHE Ha KOHKPETHU
HOPMaTUBHM aKTOBE WM Ca MOCOMEHM KOHKPETHWM AbpXXaBHW OpraHM WM BrOCNEeACTBME B pe3ynTaT Ha
NpoMeHn B HOopMaTuBHaTa 6a3a ce NpOMeHsIT 3arnaBmsiTa Ha NOCOYEHUTE HOPMATMBHU aKTOBE WM CbluuTe
6baaT OTMEHeHW Lle Ce CuYuTa, Ye HOBWUTE 3arnaBusl, PECrNeKTUBHO HOBWUTE akTOBe, KOUTO ypexaaT
CbOTBETHaTa MpaBHa 061acT, N0 NpaBO 3aMecTBaT KOpecrnoHAMpawmTe MM NO30BaBaHWS B TEKCTOBETE OT
HacTosiwmTe MNpasBuna, 6e3 aa e Hy>XHO nocneagallo u3MeHeHue Ha [lpasBunaTa. CbLOTO Ce oTHacA M 3a
CNy4yauTe C KOHKPETHO MOCOYEHUTE AbpXXKaBHU OpraHu.

84. CneunanHu TepMnHN, U3Non3sanHn B MpaBuniaTa, KOUTO Ca OT 3HAYEHUE 33 HErOBOTO Thb/IKYBAHE U
npunaraHe, uMaT CNegHOTO CbAbpXKaHUE :

1. "npaBuna 3a oueHKa Ha akTueuTe" ca lNpaBuna 3a oueHka Ha nopTdelina u 3a onpeaensHe Ha
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, CbabpXXaluy NPUHLUMAMTE U METOAUTE 32 OLEHKA HA aKTUBUTE,
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KaKTO M CUCTEMaTa Ha OpraHM3aumsl Ha Tasu AeWHOCT.

2. ,09N0BE Ha KOMEKTMBHW WMHBECTUMUMOHHM CxeMn” ca (PUHAHCOBU WHCTPYMEHTW, u3JafjeHu oT
KOMEeKTMBHA MHBECTULIOHHA CXeMa, KOMTO u3passiBaT MpaBaTa Ha TEXHUTE MpoTeXaTenn BbpXy akTMBUTE Ha
KONEKTMBHATA MHBECTULIOHHA CXEMa.

8§5. Tesu lNpaBuna ca npuetn ¢ PeweHne Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHUmKMBHT”
Al, B3eTO Ha 3acefaHune Ha CbBeTa Ha aupektopute Ha “OBb AceT MeHMmXMBbHT” Al M OTpaseHo B
Mpotokon N2 318 oT 27.11.2015r., “3MeHeHM W JAONb/HEHW C peweHue no [poTokon N2 323 ot
10.02.2016r. u MNpoTtokon N2 376 ot 23.05.2018 r.

§6. NpaBunarta, KaKkTo BCUYKM TEXHM MOCNEABalLM M3MEHEHWS U AOMb/HEHWS BIM3aT B cuia cnej
nony4yasaHe Ha ofobpeHune oT KomucusaTta 3a prHaHCOB Haa3op.
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