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CpenctBata Ha ®OHJA we ce uHBeCTMpaT MPEeAUMHO B OANOBM LEHHW KHWXA Ha MEXOyHapoAHW KOMMaHWM, KOUTO ca C noTeHuuan 3a
peanuavpaHe Ha BUCOKa AUBUAEHTHA JOXOAHOCT B AbMTOCPOYEH MlaH U ca NPUeTH 3a TbProBUsi HA PerynupaHuTe nasapy B cTpaHaTta u vyxouHa.
[oxopgHocTTa, KOSITO ce o4akBa Aa Obae peanuavpaHa npu ynpasneHueTo Ha aktusute Ha POHMOA, ce dopmupa npeAMMHO OT MPUXOAM OT
LIeHOBY pasfivky Mpu Nokynko-npofax6a Ha LeHHWU KHMXKa, OT NosfyYeHn AVBUAEHTU U B NO-Marsika CTeneH OT fNXBU.

WH®OPMALINA 3A ®OHOA KyMmynupaHa fOXOAHOCT OT HauanoTo Ha PoHpa

Banyta BGN 4% 1
Hayano Ha ny6nvM4HoTO npeanaraHe 11/04/2016 23’ 1
Mocnesma notebpaeHa HCA 1824 089.28 % ]
Mocnegra notebpaeHa HCA/1 gan 10.1891 0% — .
Haw-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1 r. 9.3477-10.3485 19,2016 2017
CrtaHaapTHO OTKIOHEeHMe 3a nocneaHata 1 roguHa 7.42% 2%
,3% 4
%
Ot HavanoTto Ha 2018 /HeaHwanusnpaHa/ 4.23% -5% -
3a nocnegHute 12 mMeceua /HeaHwanuampaHa/ 3.50% 6% -
3a nocnegHuTe 3 roauHu /aHoanmanpaxal n.a. 7% -
OT HavyanoTo Ha nybn. npeanaraxe /aHioanuavpaxa/ 0.85%

MeceyHa foxoAHOCT OT HayanoTo Ha doHAaa

0% 1
EDUCATION REAL [SANOB 0.0% -
OMEGA HEALTHCARE [ANOB o5 | 2016
ARCHER- DANIELS-MIDLAND CO [SANOB
KOHL'S CORP. [ANOB -L.0% -
ROYAL DUTCH SHELL QSNOB 5% |
OBLLO TON 5 15.40% -2.0%
-2.5% -

PA3MNPEOEJIEHUE MO CEKTOPU TEINO 3.0% -

PuHaHCK 13.95%

Q;II(_IBMF‘HM cpeactea 1(3)g§22 CprKTypa Ha nopTd)eﬁna no BuAoBe LeHHU KHMXa
AJCuL 8.24% Ba;’:g:/:ﬂ; TvkBraHM
CTOKW 1 ycnyrn 5.89% —Cii‘;fg;a?
MHaycTtpus 5.76%

dPapmaueBTuka (6uoTexHonorum) 5.30%

PapmaueBTUMyHa N-cT 5.21%

BaemaHus 5.18%

EHepreTuka 4.90%

dapmaueBTUka (NPon3BOACTBO) 4.41%

MpomuineHoct 4.11%

KomyHanHu ycnyru 2.68% 171081 UeHHM

Xumunyecka n-ct 2.47% KHWKa; 81.19%

MoTpebuTencku cToku 2.02% N

VIHbOpMaLMOHHN TEXHOMOTK 1.66% BanyTna cTpykTypa Ha noptdeina

MegaumumHcko obopyasaHe 1.53% CHF; 4.76%_  NOK; 5.39% CAD: 1.21%

AnTekun 1.21% | BGN; 13.68%
TenekomyHuKaLnm 1.03%

KOMEHTAP
B®B-Codhusi uanpatu nonyroaneTo ¢ noHwkeHus: Sofix sarybn 6.38%, BG TR30 — 5.50%, a
BG BX40 — 5.38%. BG REIT npaktuyecku octaHa 6e3 npomsiHa ¢ pbcT oT 0.09%. Ha
pa3sutuTe Gopcu nocokata Ha npomsiHa Oewe cbwarta, kato DAX ustpu 4.73% ot
CTOMHOCTTa CcW, a u3knyeHneTo Oewe wupokmaT S&P 500 c +1.67%. ®doHposeTe,
ynpaenasaHu oT OBB AceT MeHUIKMBHT, ce npeactaBuxa cmeceHo: OBB Mpemuym Akuum (-
6.49%), Obb bBanaHcupaH ®oHp (-3.95%), OBB MnatuHym O6nuraumn (-0.24%), OBB USD; 43.35%
Matpumonnym 3ems (-5.48%), OBB Moban ®apm Wueect (3.92%), OBB MnatuHym Espo GBP; 5.39%
O6nuraumm (-0.14%), OBB Mo6an Jetckn ®oHg (-1.07%), OBB Moban AusnaeHT (4.23%) u
OBB mo6an Pacrtex (7.47%).

HoBuhute ot meceua: WHdnauvsta B eBposoHaTa ce nosuwin ¢ 0,1 NpoLEHTHU NyHKTa Ao
2,0% npes 1oHW No npeasapuTenHu AaxHu; Mpes oy 2018 r. oBLmMAT nokasaten Ha GusHec
knumaTa Hamansea ¢ 0.9 NyHKTa B CpaBHeHWe C NpeaxoAHWst Mecell B pesynTaT Ha no-
HebnaronpusTHUS BU3HEC knMMaT B CTPOUTENCTBOTO (-3.4 NyHKTa) U CeKTopa Ha ycnyrute (-
4.5 nyHkTa); MHAEKCHT Ha noTpebuTenckute LeHn 3a mai 2018 r. cnpsimo anpun 2018 r. e
100.3%, T.e. MeceyHaTta uHdbnauua e 0.3%. MHdbnauuata oT Havyanoto Ha roguHata (maw
2018 r. cnpsimo aekemspy 2017 r.) e 1.0%, a roguiuHaTta wHdbnaums 3a main 2018 r. cnpsiMo
man 2017 r. e 2.6%. CpegHoroguvluHaTta uHgnauus 3a nepuopa tonn 2017 - man 2018 r.
cnpsiMo nepuoaa toHK 2016 - mait 2017 1. e 2.1%.

EUR; 26.21%

QOH[IL'bT nMa CbOTBETHA CTerneH Ha pUck (T'bMHOSeJ'IeHVISlT LBAT Xapakrepusunpa
Haii-koHCepBaTNBHM (POHAOBE, @ YHEPBEHUSAT Ha-BUCOKO PUCKOBU (hOHOOBE)

- ®oHOBT MMa (BKMoYBa) rnobaneH MHBECTULMOHEH (hOKyC

MHdbopmaumsTa, cbabpxalla ce B HacTOsILLMS AOKYMEHT, € akTyanHa KbM focoyeHaTa B Hero fata. VIHBecTuTopuTe criedBa Ja vMat npeaBup, Ye NpeauLiHi
pesynTaTu oT AeiiHocTTa Ha (hOHOOBETE HSIMAT Mo HeOBXOAMMOCT Bpbaka C GbAelum pesyntatn. CTOMHOCTTa Ha ASIIOBETE MOXe [a ce MOoHWKW. He ce rapaHTupat
neyantu 1 cbLECTBYBA PUCK 3@ UHBECTUTOPUTE [la HE CU BB3CTAHOBST MbIHWS pa3Mep Ha BrOXeHWTe cpeacTBa. MHBecTuLmMmuTe BbB (hOHOOBETE He Ca rapaHTUpaHu
OT rapaHUMOHeH (hOHA, Cb3faaeH OT AbpxasaTa Wi oT Apyr BUA rapaHumst. MHdopmauusta, npefocTaBeHa B HAaCTOSLLMS JOKYMEHT, He NpeAcTaBnsisa CbBeT Unm
npernopbka 3a MHBecTupaHe B Asinose Ha OBB B3anmHu PoHaoBe M He criedBa fa ce TbikyBa kaTo Takaea. [1penopbyuTenHo e MHBECTUTOpUTE [a ce 3ano3HasT ¢
6e3nnartHuTe MNpocnektu, KnioyoBa nHdopmaums 3a uieectutopute u MNpasuna Ha OBB B3avmHu doHooBe 1 Aa onpedensiT CKINOHHOCTTa C ia MoemaT pUCKOBETE,
CBbP3aHU C MHBECTUPaHe BbB (DMHAHCOBU WHCTPYMEHTU, Npeaun B3eMaHe Ha WHBECTULIMOHHO pelueHue. lNpocnektute, Knoyosa uHdopmauus 3a MHBecTuTopuTe U
MpaBunata Ha OBB B3aumHn doHooBe ca OCTbINHM 3a MHBeCcTUTOpUTE B ochrca Ha ,OBB AceT MeHnmxmbHT” ALl Bceku paboTeH aeH ot 8.30 — 17.00 4. Ha agpec:
rp. Codpus, 6yn. Butowa Ne89-b, eT. 6, Munennym LeHTbp, B kinoHoBeTe Ha OBb A[l B pamkuTe Ha paboTHOTO UM BpeMe C KIIMEHTM, KakTo U B MHTEPHET Ha agpec:
www.ubbam.bg



