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OcHoBHa Uen Ha ®OHJA e B AbArocpoyHa nepcrekT1Ba Aa OcUrypy Ha npuTexaTenuTe Ha OsroBe 3anas3BaHe U HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTVPaHUTE OT TAX CPEACTBA, Ypes peanuampaHe Ha npeamMMHoO KanuTanosu neyantu u B no-Marnka CTeneH - MPUXOAM OT NINXBU, NPU YyMepeH 40
BUcok puck. Cpeacteata Ha ®OHIA ce nHBECTUpAT NPEAVMHO B akuMK, NMPUEeTU 3a TbProBUsi Ha PEerynupaHnTe nasapu B cTpaHata U Yyx6uHa,
KOMTO MMaT BMCOK MOTEHLMan 3a pacTex W nokaseaT BUCOKA BOMATMIIHOCT Ha LieHUTE CW, MPOMEHSIMBOCT KbM MopTdenna, ysenmyasart pucka u
CbOTBETHO - Bb3MOXHOCTTa 3a M0-BUCOKA [JOXOAHOCT.

MHOOPMALIMA 3A DOHOA . Kymynupana noxoaHocT ot HayanoTto Ha PoHpa
Banyta BGN 140% 1
Hauano Ha nybnuyHoTO NpeanaraHe 30/01/2006 120%
MocnegHa notBbpaeHa HCA 24 995 309.52 100% -
Mocneana notebpaeHa HCA/1 gsn 11.9333 80% -
Haw-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1 r. 11.8752-13.9033 60% -
0 40% -
CTaH4apTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 5.90%
20%
AOXOQHOCT 0%2606 2007 2008 2015 016 2017 2018
OT HayanoTo Ha 2018 /HeaHanusnpana/ -8.88% ~20%
3a nocnegHuTe 12 Meceua /HeaHwanuaupaxa/ -13.47% -40% -
3a nocnegHuTe 3 rogvHm /aHianuanpanal 6.34% -60% -
OT HayanoTo Ha ny6n. npegnaraxe /aHioanusnpanal 1.42%
FoauwHa noxoAHOCT OT HayanoTto Ha ®oHaa
9% -
BOAELLM BNOXEHMS /TON 5/ BUA 80%
CTAPA MNAHVHA XOna AL OAnoB 60% -
COPAPMA AL OANOB 40% -
M+C XVIOPABIIVK Al OsNOB 20% 4
ANNKOMET A OANOB 0%
6 -
YES3 PASMPEAENEHWE BBITAPUA AL OAnoB 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
-20%
OBLWO TOM 5 28.10% -40% -
-60%
PA3MNPEQENEHUE MO CEKTOPU TEINO 80%
-80% -
[NpomuwneHocT 30.61%
XonguHr 22.97% N
ALCHILL 14.89% CTpyKTypa Ha nopTdeiina no BuaoBe LIeHHU KHUXKa
. (]
TNnkengHn
JIukBugHu cpeacTea 10.93% BaemaHus; cpeacTsa;
0,
dapmMaLeBTUYHa N-CT 10.55% 0.65% 10.93%
XBIn 3.12%
TpaHcnopT 2.95%
Xumuyecka n-ct 1.77%
Tbprosus 0.85%
K1C 0.71%
B3emaHus 0.65%
KOMEHTAP [1SN0BYU LIeHHK
B®B-Cochust 3anoyHa BTopaTa NONoBUHA Ha roAMHATA C MOHVKEHMUS MPY TPW OT MHAEKCUTE - KHKa; 88.43%
Sofix (-0.04%), BG BX40 (-1.76%) n BG REIT (-0.02%). BG TR30 eanHCTBEH Ce OTnn4mM oT
Tasn TeHaeHuust ¢ pbeT oT 0.02%. Ha passutute Gopcu Gsixa 3anmcaHu 3HauUTEmNHW BanyTHa CTpyKTypa Ha noprdeiina
pbcTOBe, Hagsuwasalm 4% npu DJIA n DAX, kaTo usknioyeHneTto Gewe Hang Seng, koitTo
3ary6u 1.29%. ®oHposeTe, ynpaensisaHm ot OBB AceT MeHUIXXMBHT, 3anucaxa cnefHute
n3meHeHns npea tonn: OBB Mpemuym Akumnm (-2.55%), OBB BanaHcupad ®oHa (-1.15%), __ EUR; 0.01%
OBB MnatuHym O6nurauum (0.04%), OBB Matpumonnym 3emsi (0.08%), OBB moban
dapm UHBecT (4.66%), OBB MnatuHym EBpo O6nuraumm (0.05%), OBB Mmo6an [etcku
®oHg (1.86%), OBb Moban AvBnaeHT (2.16%) n OBB Moban Pactex (0.47%).
HoBuHuTe 0T Meceua: MHAeKCHT Ha NoTpeGuTenckuTe LieHn 3a toHu 2018 r. cnpsiMo mait
2018 r. e 100.1%, T.e. meceyHaTa MHdnauma e 0.1%. WHdnaumata oT HayanoTto Ha
roauHaTa (toHu 2018 r. cnpsimo Aekemepu 2017 r.) e 1.1%, a roguwHaTa UHMNaUmMs 3a loH1
2018 r. cnpsimo toHK 2017 . e 3.2%.; OBLMAT UHAEKC HA LEHUTe Ha Npou3BOAMTEN MNpe3
toHn 2018 r. HapacTBa ¢ 0.8% B cpaBHeHWe C npeaxofHus Mecel u ¢ 6.8% cnpsiMo oHU
2017 ropwHa.; Mpe3 tonu 2018 r. obWMAT nokasaTen Ha OM3HeC knumarta ocTaBa
npUBIU3NTENHO Ha PaBHULLETO CU OT NpeaxoaHus mecel. MogobpeHne Ha cTonaHckaTa
KOHIOHKTYpa € perucTpupaHo B CTPOUTENCTBOTO, TbProBusiTa Ha ApeGHO W cekTopa Ha BGN; 99.99%
ycnyrute. EQVHCTBEHO B NPOMULLNEHOCTTA ce HabnioaaBa NOHWKEHWe.

(DOHA'bT “Ma CbOTBETHA CTEeNneH Ha pUCK (T'bMHanJ'IeHVIﬂT LBAT Xapaktepusnpa
- QoHABT MMa (BKNIOYBA) MHBECTULIMOHEH hokyc Bbnrapus ‘K- . 8
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

MHpopmaumsaTa, cbabpxkalla ce B HacTosILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criefBa fa MMat npeasud, Ye npeauilHun
pesynTatu oT AerHOCTTa Ha (DOHAOBETE HAMAT No HeoBXoAUMOCT Bpb3ka ¢ Obaelum pedyntatn. CTOMHOCTTa Ha ASNOBETE MOXe Aa ce NoHwxW. He ce rapaHTupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CM Bb3CTAHOBAT MbIIHWS pasmMep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dadeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegocTaBeHa B HaCTOAWIMA [JOKYMEHT, He
npefcTaBnsiBa CbBET WNW Mpenopbka 3a MHBecTVpaHe B AsnoBe Ha OBB Bsaumuu ®oHpooBe U He crefBa fa ce ThiKyBa kaTo Takasa. [lpenopbuutenHo e
VHBECTUTOpUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTun, KnioyoBa nHdopmaumsa 3a uHeectutopute u MNMpasuna Ha OBB B3anvHu doHaoBe n ga onpegenst
CKIMOHHOCTTa CU [a noemaTt pKCKOBETe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Mpean B3emMaHe Ha WHBECTMLMOHHO pelueHuve. lNpocnekTuTe,
KntoyoBa mHdpopmauus 3a uHeectutopute u Mpasunata Ha OBb B3anvHyu ®oHpoBe ca AOCTbMHM 3a uHBecTMTOpUTE B odhnca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codus,6yn. Butowa Ne89-b, et. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB ALl B pamkuTe Ha paboTHOTO MM
BpeMe C KIMEHTH, KaKTO ¥ B UHTEPHET Ha agpec: www.ubbam.bg



