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Cpeacteata Ha ®OH[A wie ce UHBeCTMpaT NPeaAMMHO B AAMNOBU LIEHHU KHXKa Ha KOMMaHUK, onepupaiim B cektopa 3apaseonassaHe, OCHOBHO BbB
hapMaLeBTUYHUS OTpachsl, BUOTEXHOMOTMUTE U CerMeHTa MeauuMHCKa anapaTypa, NpueTy 3a TbProBusl Ha perynupaHuTe nasapu B cTpaHaTta u
Yyx6uHa. [loxogHOCTTa, KOATO ce o4aksa Aa 6bAe peanuavpaHa npu ynpasneHueTo Ha aktusuTe Ha ®OHLA, ce dopMupa npeaumMHo oT Npuxoam
OT LEHOBY pasnuk1 npw nokynko-npogaxta Ha LEHHW KHKa, OT MoslydeHn AMBUOEHTU U B MO-Masika CTeneH — OT JIMXBU OT AbMTOBU LIEHHHU KHIXKA,
oT 6aHKOBW 4EMNOo3nNTM 1 Ap.

MH®OPMALINA 3A DOHOA KyMmynupaHa AoXOAHOCT OT HauanoTto Ha ®oHaa

Banyta BGN 25% 1
Havano Ha ny6nv4HoTO npegnaraHe 31/05/2010 20% -
MocnegHa notebpaeHa HCA 11 951 981.36
MocnegHa notebpaeHa HCA/1 gsn 22.6854 15% 1
Hawi-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1 r. 19.1152-22.7015 10% -
CTaHgapTHO OTKNOHEHMWE 3a nocnegHata 1 roguHa 10.03% o |
0%
Ot Havanoto Ha 2018 /HeaHtanuaupaxa/ 12.29% _5%2(3 on oz g wooas e 2o o
3a nocnegHuTe 12 Meceua /HeaHanuavpaHa/ 10.46%
3a nocnegHuTe 3 rogvHm /aHoanuaupaHa/ 0.80% -10% -
OT HayanoTo Ha nyo6n. npegnaraxe /aHwoannsnpana/ 1.81%
MNoguwHa AoXogHOCT OT HayanoTo Ha PoHaa

1%
PFIZER INC OANOB
JOHNSON & JOHNSON 0AnoB 5%
ROCHE HOLDING AG OANOB
AMGEN INC OA510B 0%
SANOFI 0AnoB 2011 2012 2013 2014 2015
OBLO TON 5 23.02% -5%
0% ]
dapmaueBTrka (MPOM3BOACTBO) 44.96%
PapmaueBTuka (brnotexHonorum) 22.92% N

CTpykTypa Ha nopTtdeitna no BUAOBE LeHHN KHUXa
MeguumHcko obopyaBaHe 9.74% Bsemanms: HMKBMAHM_
34paBHOOCUTYpUTENHU NTaHOBE 9.63% 0.36% Cp; g;za’
JInkBnagHu cpegcTea 8.53%
AOCHLL 2.31%
3apasHu yenyru 1.55%
B3emaHus 0.36%

KOMEHTAP

BPB-Codua npuknioumn aBryCT C MOHWKEHWsI Npu Tpu oT uHaekcute - Sofix (-0.35%), BG
BX40 (-0.34%) n BG TR30 (-0.71%). BG REIT eAWHCTBEH Ce OTNNYM OT Ta3n TeHAEeHUMs C
pbeT oT 1.05%. Passutute 6opcu Chluo ce pasgennxa B CBOETO NPeAcTaBs kato B AMepuka
n AnoHmna Baxa oTyeTeHuM pbcToBe, a B EBpona u XoHkoHr — cnagose. doHaoseTe,
ynpasnssaHu ot OBb AceT MeHnpXMBHT, ce npeactasBuxa kakto cnepga: OBb Mpemuym
Axuum (-1.44%), OBB BanaHcupaH ®oHa (-0.64%), OBb MnatuHym O6nurauumn (0.004%),
OBb Matpumonnym 3ems (0.43%), OBB Moban ®apm UHeecT (3.24%), OBB MnatuHym
Espo O6nurauum (0.01%), OBB Mo6an etckn ®oHa (1.38%), OBB Moban AveuaeHT (-
0.25%) n OBb 'o6an Pactex (4.37%).

HoBuHuTe 0OT Meceua: MHAeKCHT Ha noTpeGuTenckute LieHn 3a tonn 2018 r. cnpsiMo toHU
2018 r. e 100.7%, T.e. meceyHaTa uHdnauma e 0.7%. WHdbnauusta oT Hayanoto Ha
roauHaTa (tonm 2018 r. cnpsimo Aekemepu 2017 r.) e 1.7%, a roguiiHaTta uHdgnaumus 3a onm
2018 r. cnpsivo tonn 2017 r. e 3.5%, KoeTo NpeacTaBnsBa neTroguweH Bpbx.; BBIM npes Q2
Ha 2018 r. ce yBenuyasa ¢ 0.4% B EC-28 cnpsimo Q1 no ce3oHHO u3rnageHu AaHHu. 3a
cblwms nepuoa BBIM B Bbnrapusi HapactBa ¢ 0.8%.; MNpes asryct 2018 r. cTonaHckata
KOHIOHKTYpa B CTpaHaTta ce oueHsiBa kato HeGnaronpustHa. OBLUmMST nokasaten Ha 6usHec GBP; 5.20%
KnMmMaTa HamansiBa ¢ 2.9 NyHKTa CrpsiMO HMBOTO CW OT I0fM, KaTo MOHWXKEHWE Ha
nokasaTens e perucTpupaHo BbB BCUYKM HaBnioaaBaHM CEKTOpM - MpomuiuneHocT (-1.9 USD; 59.85%
NyHKTa), CTPOUTENCTBO (-3.8 NyHKTa), TbProBus Ha ApebHo (-4 nyHkTa) u ycnyru (-2.8 n.).

[snoBW LUEeHHN
KHWXa; 91.11%

BanyTHa cTpykTypa Ha nopTdeina
BGN; 6.06%

CHF; 6.22%

DOHABLT MMa CbOTBETHA CTENEH Ha PUCK (T'bMHanJ'IeHVIﬂT LBAT Xapaktepusnpa

- ®oHABT MMa (BKNtoYBa) rmobaneH MHBECTULIMOHEH (DOKYC m - . .
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

MHpopmaumsaTa, cbabpxkalla ce B HacTosILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criefBa fa MMat npeasud, Ye npeauilHun
pesynTaTi OT felHOCTTa Ha (hoHAoBeTE HAMAT Mo HeOBGXOAMMOCT Bpbaka ¢ 6baellyn pedyntatn. CTOMHOCTTa Ha AAMNoBETe MOXe Aa ce MoHwxu. He ce rapaHtupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CM Bb3CTAHOBAT MbIIHWS pasmMep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dadeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegocTaBeHa B HaCTOAWIMA [JOKYMEHT, He
npefcTaBnsiBa CbBET WNW Mpenopbka 3a MHBecTVpaHe B AsnoBe Ha OBB Bsaumuu ®oHpooBe U He crefBa fa ce ThiKyBa kaTo Takasa. [lpenopbuutenHo e
VHBECTUTOpUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTun, KnioyoBa nHdopmaumsa 3a uHeectutopute u MNMpasuna Ha OBB B3anvHu doHaoBe n ga onpegenst
CKIMOHHOCTTa CU [a noemaTt pKCKOBETe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Mpean B3emMaHe Ha WHBECTMLMOHHO pelueHuve. lNpocnekTuTe,
KntoyoBa mHdpopmauus 3a uHeectutopute u Mpasunata Ha OBb B3anvHyu ®oHpoBe ca AOCTbMHM 3a uHBecTMTOpUTE B odhnca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec: Codwms, byn. Butowa Ne89-b, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB A[l B pamknTe Ha paboTHOTO MM
BpeMe C KIMEHTH, KaKTO ¥ B UHTEPHET Ha agpec: www.ubbam.bg



