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CpepctBata Ha PoHAa ce MHBECTUpAT NpeauMHO B akuun Ha AACWL, nHBecTMpaLLy NpeMMyLLeCTBEHO B 3eMeAericka 3eMsi, OOUCHM U NOTUCTUYHN
NAOLWM, KaKTO M B akUMW HA EMWTEHTU OT arpapHusi CEKTOp W APYXKeCTBa OT XpaHUTENHO-BKycoBaTa MPOMULLIIEHOCT MpUEeTU 3a TbProBusi Ha
perynupaHuTe nasapu B cTpaHaTta u Yyx6uHa, KOUTo UMaT BUCOK NoTeHUman 3a pactex. [loxogHoCcTTa, KOSiTo ce ovakea Aa 6bae peanusvpaHa npu
ynpaBreHneTo Ha akTueute Ha PoHpa, ce dopmupa NMPeaUMHO OT MPUXOAM OT LIEHOBW Pas3fUKW MpWU MOKynko-npodaxkba Ha LEeHHW KHuka oT
nopTdeiina, oT NofyyeHn AMBUAEHTU U B NMO-Marnka CTEMNeH — OT NNXBY OT AbIFOBU LIEHHU KHUXKA, OT GaHKOBW AENO3NTU U Ap.

MHO®OPMALIUA 3A ®OHOA KymynupaHa AOXOAHOCT OT HayanoTo Ha doHaa

Banyta BGN 80% 1
Hauano Ha ny6nuyHoTo npeanaraHe 30/01/2009 70%
MocnegHa notebpaeHa HCA 21 338 924.94 60% -
MocnegHa notebpaeHa HCA/1 asn 16.3261 50% -
Haii-Hncka-Hain-sncoka HCA/1 gan 3a nocnegHata 1 r. 16.1440-17.8704 240% -
CraHgapTHO OTKINOHeHWe 3a nocnegHata 1 roguHa 6.16% 30% -

20% -
OT HavyanoTo Ha 2018 /HeaHanuavpaHa/ -7.09% 10% 1
3a nocreanuTe 12 mecella /HeaHtoanusupaxal -7.28% 0%2009‘-507 2011 2012 2013 2014 2015 2016 2017 2018
3a nocnegHnTe 3 roguHK /aHanuanpanal 1.01% -10% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHioanuaupaxa/ 5.15%

MNoguwHa oXOQHOCT OT HavyanoTo Ha doHpa
2% 1
NESTLE SA [AN0B
PEPSICO INC OAnoB 15% -
AIBAHC TEPA®OHO AOCKL [AN0B
COPAPMA UMOTW AQCUL [OA0B 10% -
ARCHER- DANIELS-MIDLAND CO OA0B
OBLLO TOM 5 21.80% 5% 1
0% -
XBI 47 54% 2010 2011 2012 2013 2014 2015 2016 2017
JlukBngHu cpeacrtea 17.34% .
AD,CV”_l 10.79% CprKTypa Ha nop'rd)euna no BnaoBe LLeHHU KHMXa
BaemaHusi; TNuksngHmn

ArpapeH 10.71% 0.14% cpeacTsa;
Xumuyecka n-ct 6.45% 17.34%
XonguHru 3.81%
MpomuinexHoct 1.51%
dapmaueBTuka (6uotexHonorum) 1.02%
PapmaueBTuka (NponsBoACTBO) 0.70%
B3emaHusa 0.14%

KOMEHTAP [snoBu LeHHn

Mpe3 OKTOMBpPY NPOABITKMXa NOHWXKEHUATA UHAeKcuTe Ha BOB - Sofix (4.42%), BG BX40 KHa; 82.52%
(4.02%), BG TR30 (4.04%) n BG REIT (0.48%). Pa3sutute Gopcu oTyeToxa ollie no-
ronemu 3arybu, kouto Hagxebpnunxa 5% npu DJIA n FTSE 100 u gocturHaxa 10% npw
Hang Seng. ®oHposeTe, ynpaenssaHu oT OBB AceT MeHUIXXMBHT, 3anucaxa crnefHute
HeraTuBHU nameHenus: OBB Mpemuym Akuuu (4.01%), OBB BanaHcupaH ®oHp (2.08%), GBP; 4.80%
OBb MnatuHym O6nurauum (0.07%), OBB Matpumonuym 3ems (2.54%), OBb moban NOK: 1.61%

®apm UheecT (5.34%), OBb MnaTtuHym EBpo O6nurauumn (0.05%), OBB Mmo6an [etckn &
DoHp (2.73%), OBB Mmoban AusuaeHT (3.51%) n OBB Mob6an Pactex (9.31%).

HoBuhuTe ot mMeceua: Mpe3 oktomepy 2018 r. o6LWMAT NokasaTen Ha GuaHec knumata ce
noHwkaea ¢ 1.9 nyHKTa CrpsiMo NpexoAHUst Mecel, B pe3ynTaTt Ha no-HebnaronpustHaTa
KOHIOHKTYpa B MPOMMLLMEHOCTTa, TbProBUsITa Ha ApeGHO UM CeKkTopa Ha YCryrute.;
MKkoHoMM4YeckoTo AoBepyue B eBpo3oHaTa v B lepmaHusi NpoAbixaea fja ce Briollasa npes
OKTOMBPM - WHAEKCT ZEW, u3mepBaly [0BepueTo B €BPO30HaTa, Ce MOHWKaBa npes
OKTOMBPM A0 -19,4 MyHKTa CNpsIMO OTYeTEeHWUTe -7,2 NyHKTa npe3 NpeaxofHus mecel.;
WHpekcbT Ha notpebuTenckute LeHu 3a centemspu 2018 r. cnpsimo asryct 2018 r. e
100.3%, T.e. meceuyHata uHdnaums e 0.3%. WHdnaumsta oT Hayanoto Ha roguHaTa USD; 36.15%

(centemspu 2018 r. cnpsmo gekemepu 2017 r.) e 2.1%, a roguwHaTa WHdpnauus 3a EUR; 21.49%
centemepu 2018 r. cnpsimo centemepyn 2017 1. e 3.6%.

BanyTtHa cTpykTypa Ha nopTtdenna

BGN; 33.54%

CAD;I 1.93%

' - POHABLT MMa (BKNOYBA) MHBECTULMOHEH hokyc Bbnrapus

v DOHOBT MMa CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepuaupa
- ®oHABLT MMa (BKkNoYBa) rnobaneH MHBECTULMOHEH hoKyC M -
Hall-KOHCepBaTUBHU (DOHOBE, @ YEPBEHWS] Hai-BUCOKO PUCKOBK (hOHA0BE)

WHdopmaumsiTa, cbabpxallia ce B HacTOsLMS JOKYMEHT, € akTyanHa KbM rnocodeHaTta B Hero gata. MiHBecTuTopute crnieBa fa uMat npeasuf, Ye npeauLlHn
pesynTatM OT AelHocTTa Ha hoHAOBeTE HAMAaT Mo HeoGXxoauMocT Bpb3ka C GbAelm pesyntatv. CTOWHOCTTa Ha AsNOBETE MOXe Aa ce MoHwxu. He ce
rapaHTupar ne4antu 1 CbLUeCTByBa PUCK 3@ MHBECTUTOPUTE Aia He CY Bb3CTAHOBST MbIHUS pa3Mep Ha BroxeHuTe cpeacTea. MHBecTuumnTe BbB (hOHAOBETE HE
ca rapaHTVpaHu OT rapaHuMoHeH (OOoHA, Cb3dafeH OT AbpXaBaTa wnv OT ApYr BuA rapaHuus. MHdgopmauusTa, npefoctaBeHa B HACTOSALMA AOKYMEHT, He
npeacTaBnsiBa CbBET WNK Npernopbka 3a UHBecTUMpaHe B AsnoBe Ha OBB Baavmuu doHOoBe M He crnefBa Aa ce ThbrkyBa kaTo Takasa. [penopbunTeriHo e
VNHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6esnnatHute MNpocnekTu, Kntovosa nHpopmaums 3a uisectutopute u MNpasuna Ha OBBb Baaumuu doHaose n Aa onpeaensr
CKINOHHOCTTa CW [la noemat puckoBeTe, CBbp3aHW C UHBECTUpPaHe BbB (PMHAHCOBW MHCTPYMEHTW, Npean B3emaHe Ha MHBECTULMOHHO pelueHue. MNpocnektute,
KntoyoBa uHdopmauus 3a nHsectutopute u MNpasunata Ha OB B3aumHu ®orpoBe ca AOCTbMHM 3a UHBeCTMTOpUTE B ochmca Ha ,OBB AceT MeHnmxmbHT” AL
Bceku paboteH aeH ot 8.30 — 17.00 u. Ha agpec:rp. Cocus, 6yn. Butowa Ne89-B, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB Al B pamkute Ha paboTHOTO
1M BpPeMe C KIMEHTK, KakTo U B MHTEPHET Ha afgpec: www.ubbam.bg



