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MpocnekTbT chbabpKa usnata nHdopmMauus, Heobxodrma 3a B3emMaHe Ha pelleHne 3a WMHBECTMpaHe B n3gageHuTe
ot A® “OBb lMpemnym Akumn” gsnose, BKNIOYMTENHO OCHOBHUTE puckoBe, cBbp3anu ¢ Od “Obb MNpemnym Akumn’ un
HeroBaTta AenHocT. B nHTepec Ha nHBectTuTOpuTe € Aa ce 3ano3HasaT c lpocnekTa, npean Aa B3emat pelleHue aa
nHBecTupaT B ganose, nsgageHu ot A® “Obb Mpemnym Akuun’.

Komucusta 3a cdmHaHcoB Hapsop e noTBbpAauna Hactoswwms [pocnekT, HO ToBa He O3Ha4yaBa, 4Ye TH
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeTO B nNpepnaraHuTe AsAnOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha aupektopuTe Ha Ynpaenasawo apyxectso ,OBBb Acetr MeHugxmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HeMmbITHU JaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no yun. 34, an. 1 n 2 ot 3akoHa 3a C4ETOBOACTBOTO OTrOBaps CONMOAPHO C
uneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe Ha YMpaBnsBawOTO APYXKECTBO 3a Bpeau, NMPUYUMHEHU OT HEBEPHMU,
3abnyxgaBawy Unu HenbiHWM daHHW BbB uHaHcoBuTe oTyeT Ha AP “OBb lNpemuym Akuuun’, a perncTpyupaHuiaT
OQMTOp — 3a BpeauTe, NPUYUHEHN OT OQUTMPaHUTE OT HEro hMHaHCOBMW OTHETN.

[aTa Ha akTyanu3auusa: 19.12.2018 r.
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,Obb Acer MerumxkmbHT” AL WH@OOPpMMPE NOTEHUNASTHUTE UHBECTUTOPH, YE WHBECTUPAHETO B
MIPEASIAraHNTE [A/I0BE € CBBP3aHO CbC CIIELNPDUYHN PUCKOBE, KOUTO Ca MO4POOHO Pasr/ieqaHu B T.
2.14. or Hacroswms [pocriekT.

1. UHdopmauusa otHocHo Y/ ,,0Bb AceTr MeHnmxMbHT” Al:

1.1. WHdopmaumnsa OTHOCHO yrnpaBisiBaLlOTO APYXKECTBO

Y[ ,,06b AceT MeHmMKMBHT” A/l € aKLMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka buarapus un
M3BBbPLUBALLO AEMHOCT B Penybnuka bbnrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auMoHHa popmMa, cepganumiye

HanMeHoBaHue : ,OBb Acet MeHnmxMmbHT” AL

MNpaBHO —OpraHn3auMoHHa dopMa AKLMOHEPHO ApPYXeCcTBO
yn."Cserta Cocpua” N2 5, paoH

Cepganuule n agpec Ha ynpasneHue : Bb3paxpaaHe, rp. Cocdus,

Peny6nuka bbnrapus

TenedoHn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codus, Evnrapus.

n3gaeaHe M obpaTHO M3KyrnyBaHe Ha AS/I0BE Ha

[0 “Obb MpemnyM Akumn” :

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NIHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpauus Ha ApYy)XXeCcTBOTO

Y[ ,0bb Acetr MeHupxmbHT” Al e ydpegeHo Ha 23.04.2004 r. B rp. Codwms. KbM MOMeHTa
APYXXECTBOTO € MpeperncTpupaHo B TbproBCKUS perncTbp kbM AreHums no snmuceBaHusita ¢ EMK
131239768. CobluecTBYBaHETO Ha [py>KeCTBOTO HE € OrpaHNYEHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al e C npeaMeT Ha AeNHOCT :

1. YnpaBneHue Ha AeVHOCTTA Ha KONEKTUBHU MHBECTULIMOHHM CXEMU U Ha MHBECTULIMOHHW APYXXECTBA
OT 3aTBOPEH TWIM, BKIOYUTENHO:

a) ynpaB/fieHne Ha MHBECTULMUTE;

6) aAMMHUCTpUpPaHe Ha ASINOBETE W/WAM akUMWUTE, BKOYUTENHO NPaBHU U CYETOBOAHWU YC/YrM BbB
Bpb3ka C YNpaB/fiEHWETO Ha aKTMBUTE, UCKaHMUS 3a MHQOPMauusl Ha WHBECTUTOPUTE, OLEHKA Ha
aKTUBUTE N M3UYNCNSIBAHE LIEeHaTa Ha OS/0BETE M aKUMWUTE, KOHTPON 3a Cna3BaHe Ha 3aKOHOBUTE
W3NCKBAHWNS, OpraHn3npaHe Ha BOAEHETO Ha KHMUraTa Ha nputexaTtenuTe Ha OS/0BE U akuMoHepuTe,
pa3npeaeneHve Ha AMBUMAEHTU W APYrv NnawaHus, nsgaBaHe, npoaaxba n obpaTHO M3KynyBaHe Ha
ASS10BE MW aKUMK, U3MbIHEHWE HA AOroBOPW, BOAEHE Ha OTYETHOCT;

B) MapKeTUHIOBM YCNYr L.

2. YnpaBneHne, B CbOTBETCTBME CbC CK/IOYEH C KJIMEHTA AOroBOp, Ha MHAMBMAYaneH nopTtdenn,
BK/IIOYMTENHO TakbB HAa MHCTUTYLMOHANEH WMHBECTUTOP, BKO4YBALW, (PMHAHCOBM MHCTPYMEHTM, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexaaHusl Ha KiMeHTa.

OBb Acer MeHumxMbHT” Al e nonyynno JMueH3 3a M3BbpluBaHe Ha paerHoct N2 9-Y/[/
26.01.2006r., ¢ PeweHne N2 171-Y[1/04.03.2004 r., ponbnHeHo ¢ Pewenne N2 66-Y/1/25.01.2006 r.
Ha KomucmsaTa 3a ¢pmHaHcoB Haa3op (KOH) n e BnMcaHO B TbProBCKUS perucrbp c PeweHne N2 1
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oT 23.04.2004 r. Ha Coduiicku rpaacku cba no ¢.a. 4098/2004 r., napt. N 83704, Tom 1021, per. I,
CTp. 44. [pyXecTBOTO e npeperncrpmpaHo B TbproBCKUS pernctbp KbM AreHuus rno BrvcCBaHUATa C
ENK: 131239768.

1.4. [Opyrv KONeKTUBHU MHBECTULMOHHU cxeMU, kouTo Y[ ,,O0Bb AceT MeHMmKMBHT” Al
ynpasnsiBa

Ynpasnagawo Apyxecrso ,0Obb AceT MeHupkmbHT” Al opraHmsuvpa u ynpasnssa A® “Obb
MatpumoHnym 3ems” , A® ,0Obb MnatuHym O6nuraumn”, 4® ,0bb Moban ®apm UHeect”, AP ,Obb
MnatuHym EBpo O6nuraumn”, A® “Obb banaHcupaH ®oHp”, A ,OBb Moban AusnaeHTt", Ad ,ObBb
noban Pactex" n A® ,,Obb Noban Adetckn ®oHAa".

1.5. [aHHM 3a yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U 3aKOHHUTE npeacTasuTeny Ha Y[
~,0Bb Acer MeHnpxMmbHT” ALl

Y[ ,0bb Acer MeHupxMbHT” ALl ce npeactaBnsiBa CbBMeCTHO (3aeaHo) oT KatuHa CnaBkoBa
MenyeBa — U3nbnHuteneH anpektop n CredaH CredaHoB TbMHEB — MPOKYpUCT.

MOXAH POI)KBP MAPCEJ1 JIEMA — NMpeancepaten Ha CbBeTa Ha [lupekTopuTte

MoxaH Jlema e uneH Ha ynpaBuTeneH unm KOHTPoNHUs opraH Ha KBC AceT MernmkMbHT NV (Benrus),
KBC AceT MeHMmxMbHT SA (JliokceMbypr), KBEC AceT MeHnaXMBbHT MapTucunenwbHT (Jllokcembypr),
KBC ®bHA MeHnmxMBHT Jinummntng (MpnaHamsa), CSOB AceT MeHMmKMBHT (Yewka penybnuka), Kew
eHa & Eny ObHA MeHnmKMBHT (YHrapwms).

AAH CYUHEH - 3amecTtHuk-lMpeacepaten Ha CbBeTa Ha [iupexkrtopuTe

AH CymHeH e uneH Ha KbHTpu TuiiMa Ha KBC Ipyn 3a Bwbarapus, TbproBCKM Mb/IHOMOLWHMK Ha
“OBEAMHEHA BbJ/ITAPCKA BAHKA” A/l.

KATUHA NEAYEBA — U3nbnHUTENeH avpekTop u YneH Ha CbBeTa Ha [iupekropuTe

Ot 2005 r. go momeHTa KaTuHa lMeiyeBa e cuetoBoanTen U Mpeaceaaten Ha Komuteta no uHaHCK
N CYeTOBOACTBO B bbarapcka Acoumaumst Ha YnpasnsiBalumTe ApyXecTBa.

KPUCTO® AIE MUJ1 — YneH Ha CbBeTa Ha [iupekTopuTte

Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHusa cbBeT Ha “OBEAVMHEHA BEbJITAPCKA BAHKA”
AL.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [iupekropuTre

Teogop MapuHOB e uneH Ha YnpasutenHus coeBeT Ha “"OBEANHEHA BEbJITAPCKA BAHKA” ALL.
CTE®AH TbMHEB - NMpokypucr

1.6. Kanutan

KanutanbTt Ha Y[ ,Obb Acet MeHumxMbHT” Al € u3usno BHECEH M e B pa3Mep Ha 700 000
(cepemcTOoTMH Xxunaau) nB., pasnpegeneH B 700 (ceaemMcTtoTvH) OOMKHOBEHW, MOUMEHHW,
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6e3HannMyHM akumm, C NpaBo Ha rnac U HoMMHanHa ctoHoct 1 000 (xmnaga) nesa Bcsika. AKLMOHEpU
B ynpasnsBeawoTto Apyxectso ca “"OBEANHEHA BbJITAPCKA BAHKA” All, nputexasawo 90,86 % ot
kanuTana n KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.

1.7. MonuTuka 3a Bb3HarpakaeHuaTa. MHdopMaumsa OTHOCHO akTyasiHaTa NOMMTUKA 3a

Bb3HarpaxgeHusaTta Ha ynpaB/iaBalloTOAPYXXeECTBO

YnpaBnsBawoTo ApYXecTBOo npunara lonuTuka 3a Bb3HarpaxaeHusta /Monutukata/, B
CbOTBETCTBME C HALMOHANHWUTE W EBPOMEWCKM HOPMATMBHW M3WUCKBaHWs. [onuTukata onpeaens
obwnte paMkyM, NPUHUMNUTE U  U3UCKBAHUSATA NpW  onpedensHe Ha Bb3HarpaxaeHusTa B
YnpaBnsBawo ApYXXeCTBO, KaTO HacbpyaBa pPa3yMHOTO U e(dEeKTMBHOTO YMpaB/fieHMEe Ha puUCKa Ha
YyNpaBnsBaLloTO APY>KECTBO M HE MOOLpsiBa NMOEMAHE HA PUCK, HECLOTBETEH HA PUCKOBUTE Npodwunu,
npasunaTa Wiv yypeavtenHuTe AOKYMEHTU Ha ynpasfsiBaHUTE KOMEKTUBHU MHBECTULMOHHU CXEMU,
KaKTO M He 3acsra M3Mb/IHEHMETO Ha 3aAb/HKEHWETO Ha YyNpaBnsSBaLLOTO APYXECTBO Aa AEWCTBA B
Hau-406bP MHTEpEC Ha KONMEKTMBHAaTa MHBECTMLUMOHHA cxeMa. lMNonnTukata cbabpxa oblaTta pamka u
OCHOBHUTE MPUHUMNKX MNpU ONpeaensHe Bb3HarpaxaeHusaTa Ha cnyxuTtenute B Y/, kaTo rapaHTupa
CMnasBaHeTO OT CTpaHa Ha Y[l Ha akTyanHaTta npasBHa W perynaTopHa paMKa, B TOBA 4YMCNO, HO He
CaMO — HA4yMHUTE Ha orpefensHe W u3nnalwaHe Ha Bb3HarpaxaeHuaTa, CTPyKTypaTa U BUAOBETE
Bb3HarpaXXAeHnsi U TeXHUTE CbOTHOLWIEHWUS, Pa3CpPOYBaHETO M Bb3MOXHOCTTA 3@ HeusnjawaHe Ha
Bb3Harpa>xaeHusi B 3aBMCUMOCT OT MpeacTaBsHETO Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, caMoTo
Y[ v ceotBeTHUTE KUC, CTpYKTYpaTa 1 nNpaBoMowmaTa Ha KoMuTeTa No Bb3HarpaXxaeHusara v ap.
AkTyanHata lNonuTnka 3a Bb3HarpaXxaeHusTa Moxe aa 6bae HamMepeHa Ha WMHTEPHET CTpaHuuaTa Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckeBaHe oOT cTpaHa Ha wuHBectutopute B KUC Ha Y[, konue Ha [lonutvkata 3a
Bb3HarpaxxaeHusata we mMm 6bae npegoctaBeHo 6e3nnaTtHO, Ha XapTMeH HocuTen, B oduca Ha
APY>KECTBOTO UM B KNOHoBaTa Mpexa Ha OBb A/l.

2. Uudopmaumsa 3a porosopHus cpoHa
2.1. HaumMmeHoOBaHMe

HanmeHoBaHue: [JorosopeH ®oHa “OBb MpeMuym Akummn”

OpraHusaTop v ynpasneHue: Ynpasnssawo apyxectso (Y[) ,Ob6b AceT MeHnmkMbHT” ALl
Cepanviue v agpec Ha ynpasiieHne Ha YnpasnsasawoTo ApyxecTBo : yn. “CeeTa Codua” N2 5, 1040
Codms, bonrapus

Tenedoun : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003

EnexktpoHeH apapec (e-mail) : ubbam@ubb.bg

EnexkTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

Tun m cratyT Ha A® “Obb NMpemMmnyMm Akumn” : o ceosita cbwHocT A “OBb MpemMuym Akuun” e
KONEeKTMBHA MHBECTULUMOHHA CXeMa OT OTBOPEH TUM 3a MHBECTUPAHe B NPEXBbPSEMU LIEHHU KHWXA
WM Apyrn NMKBUAHW (PUHAHCOBM aKTMBWM CbINAacHO M3UCKBaHWATa Ha 3akoHa. C ornea cBos
cneumnaneH cratyTt, AP “OBb lNpemnym Akumun” e poroBopeH (pOHA NO CMUCbA Ha 3akoHa 3a
[ENHOCTTAa Ha KONEKTUBHUTE WHBECTULMOHHM CXeMU W Apyrv Npeanpustus 3a KONEKTUBHO
nHeectupaHe (3OKUCAIMKW), 3akoHa 3a nasapuTe Ha (PUHAHCOBWU MHCTpyMeHTU (3MDUN), KakTo u
NMOA3aKOHOBUTE HOPMATMBHMW aKTOBE.
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YNpaBnsBalloTo APYXXeCTBO MNOCTOSIHHO M3a4aBa M u3Kynyea obpaTHo aanosete Ha d “OBb MpeMnym
Akumn” 3a cMeTka Ha @OHA.

[AeAHOCT: KOMEKTMBHO WHBECTUPAHE B MNPEXBbPISEMUM LEHHU KHWXA WU APYrU  JIMKBUAHW
(vHaHCOBM aKTMBK, CbOBpPa3HO M3UCKBAHWMSTA HA 3aKOHA, Ha Mapu4yHM CpeacTBa, HabpaHu uypes
nybnmMyHO NpegnaraHe Ha AS10Be, NPK CNa3BaHe Ha NpUHUMNA Ha pa3npeaeneHne Ha pucka.
MakcuMmaneH 6poi ganoBe B obpalieHme : HeorpaHuyeH

HoMuHanHa ctoMHocT Ha eauH asan: 10 (gecet) nesa

2.2. [laTa Ha yuypeasiBaHe Ha AOroBopHus poHA

[Aata Ha yupeasBaHe Ha 1® “OBbb NMpemMnym Akumn”: 04.08.2008 r.

CpoK Ha CcblyecTBYBaHe : He ca npeaBuaeHN OrpaHUYeHUs B CPOKA Ha CbLUECTBYBAHE.

Homep u paTta Ha paspewweHuMeTo Ha ,,O0Bb Acet MeHMEKXMDBHT” Al 3a OpraHM3upaHe "
ynpasneHue Ha A® “Obb lNpemnym Axkumn”: N2 715-1@ ot 23.11.2005 r. Ha Komucusata 3a
¢vmHaHcoB Haazop (Komucata/KOH)

byncrar: 131562547

2.3. Hap3opHa nHCcTUTYLMUA
HaasopHa MHCTUTYUMS MpU OCLLUECTBSIBAHE Ha [EMHOCTTa MO OpraHuM3vpaHe W YynpaBfeHue Ha
®OHJA ot ,,O0Bb AceT MeHUmKMBHT” ALl € :

Komucusa 3a ®mHaHcos Haasop
Crpanuua B MHTepHer :  www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
cakc : (+359 2) 940 46 06

2.4. TocouBaHe Ha MACTOTO, KbAETO MoraTt Aia 6bAaT nonyuyeHu npaBuiata Ha ¢doHaa m
NnepuoanYHUTE OTYETHU

NHBecTuTOpUTE MOraTt Aa ce 3ano3HasaT ¢ lNpaBunata Ha ®oHaa, MNMpocnekTa, JOKyMeHTa C KKOYOoBa
MHdOpMaUMs 3@ MHBECTUTOpa M NEepuoaMYHUTE OTYETW, KaKTO M Aa nosaydaT AONbJHUTESNHA
nHcdopmaums scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y Ten. 3a KOHTakTu: (+ 359 52) 689143 — pervoHaneH MeHuUmKXbp 3a panioHu BapHa, Pyce,
Benvko TvbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHVWAXbp 3a pailioHu bnaroesrpas,
Codma — U3Tok; (+ 359 2) 8113774 - pernmoHaneH MeHUAXbp 3a panioHu Bpaua, Codumsa —
3anag; (+359 56) 897003 - pervioHaneH MeHuMmXbP 3a pavioHn byprac, Mnosams, Crapa
3aropa; enekTpoHHa nouwa : ubbam@ubb.bg; B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka”
Al B cTpaHaTta, nocoyeHn B lMpunoxeHne N2 1 kbM HacToAwms pocnekT, B paMKuTe Ha
paboTHOTO MM BpeMe C KITMEHTU, @ UMEHHO OT NoHeAenHuK Ao netbk oT 8.30 Ao 16.30u4.;

Y TMpaBunata M NepuoanYHUTE OTYETU, KAKTO WM [lOKyMeHTa C K4yoBa MHdopMauus 3a
WHBECTMUTOpPa Ca AOCTbIMHU U B IHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnosBus Ha AaHbYHaTa CUCTEMa, MPUIOXKMMA 3a AOroBOpHUS (hOHA, KOUTO ca OT

3Ha4Ye€HMe 3a nNpuTexartesimte Ha Asasjiose

Taszu TOYKa MPEAOCTaBs MHPOPMAaLNS, KAKTO 3a 06/1araHeTo Ha [OX04AUTE Ha UHBECTUTOPUTE OT
caeriku ¢ ganoBe Ha ®OHAA 1aka v 3@ AaHbYHOTO 06/1araHe Ha redanbara Ha [JoroBopHuss PoHA KbM
4arara Ha akTyaam3ayms Ha 1o3u [pocriexT.
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AdaHb4yHO o6naraHe Ha goxoauTe OT caesiku ¢ asnose Ha POHAA

HaHb4HO obs1araHe Ha MECTHU PUINYECKU /TNLA.

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbLMTE BbPXY A0X0AUTE Ha dusmyeckuTe nuua (3440001),
He ca obnaraemMun goxoauTe OT pasnopexpaaHe ¢ (pMHaAHCOBU MHCTPYMEHTM Ha nputexartenuTe
Ha asnoBe BbB ®OHIA, KOeTo BK/OUBaA [0OXOAUTE, MOSlydeHW OT CAENKM C AsS/10Be Ha TaKoBa
APY>XeCTBO, M3BbpPLUEHM HA perynuvpaH 6barapcky nasap Ha LEHHW KHUXa MW Npu ycnosusTa v no
peaa Ha obpaTHOTO m3KkynyBaHe oT camms ®OH/L.

HaHb4HO 0b/1araHe Ha MECTHU U HYYKAECTPAHHMU 10 PUANYECKH JTNLA:

CornacHo yn. 44 ot 3KIMO, nputexartenute Ha asnose BbB ®OHIA - MeCTHM opuanyecku nvua u
Yy>KAECTPaHHWU OPUAMYECKN LA, KOMTO OCbLLIECTBABAT CTOMAHCKa AeMHOCT B Penybnuvka Bbnrapums,
ype3 MSCTO Ha CTOMaHCKa AEMHOCT WK Nony4YaBaT AOXOAM OT M3TOYHMK B Penybnuka Bbnrapusi, npu
onpegensiHe Ha AaHbYHWUS (PMHAHCOB pe3ynTaT, CYETOBOAHUAT (PUHAHCOB pe3ynTaT (cyeToBoAHaTa
neyanba/3ary6a) ce:

1. HamansiBa C nevyanbata OT pasnopexxaaHe ¢ (PUMHAHCOBM MHCTPYMEHTM, onpeeneHa Kato
NONOXMUTESNHA pa3fivka Mexay npofaxkHaTta LeHa U JOKYMEHTasIHO JoKa3aHaTta LeHa Ha npuaobrsaHe
Ha asnose Ha ®POHIA, u

2. yBenuyaBa CbC 3arybaTta oT pasnopexpaaHe ¢ (pMHaHCOBM MHCTPYMEHTM, onpejeneHa KaTo
oTpuuaTenHata pasnnka Mexay npodaxHaTa UuUeHa W [OKyMeHTaNHO JoKa3aHaTa LUeHa Ha
npuaobusaHe Ha asnosete Ha GOHA.

MNoa pasnopexxpaaHe ¢ (PMHAHCOBU MHCTPYMEHTUM ce pa3dbupaT caenkute C AsnoBe Ha
KOMEKTUBHN WMHBECTULMOHHN CXEMW U3BbPLUEHW HA perynupaH nasap, KakTo W CKIKYEHU npwu
yCnoBusiTa 1 No peda Ha obpaTHO U3KynyBaHe OT KONMEKTUBHU MHBECTULMOHHU CXeMW, AOMyCHaTK 3a
nybnvM4yHO npeanaraHe B CTpaHaTa WM B Apyra AbpXaBa - YfieHKa Ha EBponeickus cbio3, unv B
AbpXaBa - cTpaHa no CnopasyMeHneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

CbrnacHo un. 196 ot 3KMNO, He ce obnaraT C AaHbK NpU WM3TOYHMKA A[OXoAuTe OT
pasnopexpaaHe ¢ (UHAHCOBM MHCTPYMEHTM, KOETO BK/IIOYBA CAENKUTE, CKIIOYEHU Mpwu
yCnoBusiTa M MO pefda Ha obpaTHO M3KynyBaHe OT KOMEKTUBHU WMHBECTUUMOHHW cxeMu (KakeaTo e
®OHJA), ponycHatu 3a nybnuyHO npeanaraHe B CTpaHaTa WAM B Apyra Abp)KaBa Y/leHKa Ha
EBponeicknsa cbto3, v B AbpXxaBa — CTpaHa no CnopasyMeHMeTo 3a EBpPONenckoTo MKOHOMUYECKO
NPOCTPAHCTBO.

HaHbYHO o0bs1araHe Ha YyXAECTPaHHN QUINYECKHU InLa:

CornacHo un. 37, an.1, 1.12 1 un. 46 oT 3aKoHa 3a AaHbUUTe BbpPXY AoXoAnUTe Ha (m3myecknTe nuua
(30400JT) ¢ okoHuaTeneH AaHbk ce obnaraT AOXOAMTE Ha 4yXXAECTpaHHU dU3MyYecku nuua oT
npogaxba, 3amMsiHa W Apyro Bb3ME34HO TMPEXBbpP/siHE Ha akuuKn, [A970BEe, KOMMNecaTOpHM
WNHCTPYMEHTWN, NHBECTULUMOHHN BOHOBE U Apyrn mMHaHCcoBM akTuen. CbrnacHo un. 37, an.7 3000J1 He
ce obnaraT C OKOHYaTeNleH AaHbK A0X0AWUTE MO NPeaxOAHOTO M3pedeHue, Korato ca ocsobopeHu oT
obnaraHe cbrnacHo 344PJ1 1 ca HauncneHW/v3nnaTeHn B NON3a Ha YyXXAECTPaHHW pUanyeckn nmua,
YCTaHOBEHM 3a AaHbYHM LeNn B AbpyKaBa — YfieHKa Ha EBponeinckus Cbio3, KakTo U B Apyra AbpXxaBa
— uneHKa Ha EBponeinckoTo MKoHoOMMYecko npoctpaHcTBo ENM. CnegoBaTenHo aoxoauTte OT CAENKU C
Aasnose Ha ®oHAa, M3BbPLUEHW HA perynupaH 6bArapcku nasap Ha LEeHHW KHWXKA WK peanu3npaHu
npu 0bpaTHO M3KynyBaHe Ha Asnose Ha ®oHAaa, ca Heobnaraemu € AaHbK MPU U3TOYHMKA, KoraTo ca
HauUCNeHn B NOM3a Ha YYXXAECTPAHHO (DM3MYECKO Nuue, YCTaHOBEHO 3a AaHbYHW Lenn B AbpXKasa
yneHka Ha EC unn EWUM. KoraTto nnueTo e MecTHO Ha Abpxasa n3BbH EC nnu EUM, ce yabpxa AaHbK
npv U3TOYHUKA B pa3mep 10 Ha cTo.
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Cnepga pa ce uMa npeasua, Ye KoraTo B AaHbyHa criorogba vnu B Apyr MeXAyHapOAeH AOrosop,
patuduumpaH ot Penybnuka bbnrapus, obHapoaBaH M BNs3b/ B CuNa, Ce CbAbpXaT pasnopenbu,
pa3nMyHn OT pa3nopeabute Ha 30ADJ1, npunarat ce pasnopeadbute Ha CbOTBETHATa AaHb4HA
cnoroaba nnu gorosop.

KopnopaTuBHO AaHb4YHO o6saraHe Ha POHOA

CbrnacHo un. 174 oT 3akoHa 3a KOPMOpaTMBHOTO noaoxoAHo obnaraHe (3KIMO), KonekTuBHUTE
WMHBECTULMOHHN CXEMM, KOUTO Ca AOMnycHatu 3a nybnuyHo npepnaraHe B Penybnuka Bbnrapus no
peaa Ha 3OKNCAMKW, He ce obnaraT C KOpNopaTUBEH AAHDBK .

Apyru cnyyam Ha 0ocBO60AEHM OT AaHbK A0X0AM OT AANIOBETE Ha A0roBopHus doHAa:

» [aHbK BbpXY HACNeACTBOTO He Ce 3ansalla OT NpeXxuBenus Cbnpyr u oT HacnegHuuuTe no
npaBa NMHMA 6e3 orpaHmyeHns (4n. 31, an. 2 oT 3aKoHa 3@ MeCTHUTE AaHbUM N TaKCK);

> He ce obnaraT C AaHbK MMyLLeCTBaTa, NpuaobuTK No AapeHre Mexay poaHWHM Mo npasa
JIMHMA 1 Mexay Cbnpy3n (4. 44, an. 6 oT 3aKoHa 3a MECTHUTE AaHbLM U TaKCu).

YnpaBnsBawloTo APYXXECTBO € A/TbXKHO Aa NPeAoCTaBs Ha U3MbJHUTENHUS AMPEKTOp Ha HaunoHanHa
areHumMs 3a npuxoauTe crnegHata MHdopMaums:
» N0 4n.1426 ot JaHbYyHO-OCUIYypUTENHNS NpoLuecyaneH Koaekc B cpok Ao 30 OHM Ha roamHaTa,
cneagalla rogvHaTa, 3a KOSiTO ce OTHacs;
» 3a v3nnaTteHuTe npe3 rogvMHaTa A0X04AM Mo peaa v npuv ycnosusaTa Ha yn.73 ot 344PJ1 B cpok
£0 15 MapT Ha roavHaTa, cneagalia rogMHaTa, 3a KosTo ce OTHacs.

BHuMaHwue: Hacrosiwarta nHdopMaums He e ulvepnaTtesHa U He NpeacTaBnsiBa NpaBeH WM AaHbYeH
cbBeT. [lJaHbYHOTO obnaraHe 3aBUCU OT KOHKPETHU 06CTOSTENCTBA, CBbP3aHN C MHBECTUTOPA, U MOXe
[a ce npoMeHs B 6baelue.

2.6. OguTtopm

C peweHune oT 27.10.2017r. CbBeTbT Ha avpektopute Ha Y[ ,,0bb AceT MeHnmxkMbHT” ALl M3bpa 3a
PErncTpupaH OAWTOP, KOMTO Ja 3aBepu roauwHus (MHAHCOB OT4YeT Ha ®oHaga 3a 2017r. -
~parcyorbpxaycKymbpc Oaut” OO/.

JparcyotbpxaycKynbpc Oamt” OO[, e npepernctpupaHo B AreHums no BnucBaHusta ¢ EUK
121499387. [lpyXecTBOTO € CbC cepanuile W agpec Ha ynpaBneHne B rp. Codwus, panioH
~Bb3paxaaHe”, 6yn. MAPUA JTYU3A No 9-11.

LpancyotbpxaycKynbpc Oant” OO/l e ¢ npeaMeT Ha AerHOCT: poBepka M 3aBepka Ha FOAWLLHM
CYETOBOAHM OTYETUM Ha 6aHKK, ApYXXeCTBa, OpraHM3auuun, UHCTUTYLMM W ApYrM Nvua, OKa3BaHe Ha
cbaencTene Ha 6aHKM M Apyrv nuua Npy BOAEHE Ha CYETOBOACTBOTO, MPOBEPKa W HabnoaeHue Ha
[AEMHOCTTa Ha Cneumanm3npaHnTe OpraHn 3a BbTPELUEH KOHTPON Ha 6aHKMTe 1 AaBaHe Ha NMPenopbKu
3a noaobpsiBaHe Ha paboTaTa UM, Apyrn AEWHOCTU, He3abpaHEHW OT 3aKOHa.

2.7. XapakTtepucTuKa Ha gsnosete, usgasaHm ot POHAA:

Osanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3OKUCAMNKWU ca ¢rHAHCOBM MHCTPYMEHTH,
n3gaaeHn ot ®OHA, KOUTO M3pa3siBaT NpaBaTa Ha TEXHWUTE MpUTEXaTeNU BbpXy HEMHWUTE aKTUBM.
[sanoseTe ca permcTpupaHun no cMeTku B “LleHTpaneH geno3utap” AL n mMorat ga 6baaT npeanaraHu
ny6nnyHo. HoMnHanHaTa CTOMHOCT Ha eaunH asn e 10 (aecet) nesa.
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BposT Ha aanoseTe ce onpeaenst OT TAXHOTO M3gaBaHe W 0O6paTHO M3KYMyBaHe U He e OrpaHu4yeH C
MUHUMANEH NN MakcuManeH pasmep.

®OHABT uspaBa Lenu 1 YaCcTUUHK asnose. [JanoBeTe ce u3aasaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha
akTmeute Ha ®OHLA u ce npupgobueaT cpelly HanpaBeHa MapuvyHa BHOCKA B orpefeneH pasmep.
bpoaT aanoBe, KOMTO WHBECTUTOPBLT NpuaobuBa, ce onpedenst KaTo 4YaCTHO MexAay HanpaBeHaTa
MapvyHa BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C onpeaeneH pa3Mep U eMUCMOHHATa CTOMHOCT Ha
€IMH ASN, U34MCIEHa 3a CbOTBETHUS [eH. B cnyyall, Ye cpelly BHeceHaTa CyMa He MOXe Aa 6bae
N34aeHO USSI0 YMCNO ASNOBEe, WMHBECTUTOPBLT Npuaobmea M YacTMYeH Asn, KaTo 6poat asnose ce
pexxe C TOYHOCT [0 YeTBbPTUS 3HaK cnej AeceTuyHaTa 3aneTas.

UmyuwiectBo Ha POHOA

HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OHJA He Moxe fa 6bae no-manka ot 500 000 (NeTcToTMH
Xunsaau) nesa.

AKO B NMpoAb/MHKEHNE Ha 6 MOCNEAOBATENIHN Mecela CpeiHOMeceYyHaTa HETHa CTOMHOCT Ha aKTUBUTE
Ha agoroBopHust ¢oHA e no-manka ot 500 000 nB. (CbOTBETHO PaBHOCTOMHOCTTA UM B €BPO),
yrnpaBnsiBalloTo ApPY>XecTBO TpsibBa B cpok 10 paboTHM AHM [a OMOBECTU MPUUMHUTE 3a TOBQ,
MEpKUTE, KOUTO LLE NpeanpyeMe 3a NPUBNYAHE Ha HOBWU MHBECTUTOPU, U CPOKA, B KOMTO TE3N MEPKM
we 6bAaT NPUNOXKEHN M B KOUTO CE OYakBa AOrOBOPHUAT (hOHA Aa Bb3CTAHOBM pa3Mepa Ha HEeTHaTa
CTOMHOCT Ha akTmBuTe cu. CpokbT OT 10 paboTHM AHWM MO M3peyeHWe MbpPBO 3ano4yBa Ja Teye oT
N3TUYAHETO Ha 6 nocneagoBaTesIHM Mecela No U3peyeHue MbPeo.

OnoBecTaBaHETO MO M3peyeHWe MbpBO Ce M3BbPLUBA HA WMHTEPHET CTpaHWUaTa Ha ynpasnsBawoTo
APY)KECTBO W MO Apyr MNOAXOASAW, HAyuH C orfej YCTaHOBEHUTE CpeacTBa 3@ KOHTAKT C
NHBECTUTOpPUTE. YNpaBnsBallOTO APYXECTBO NpeacTaBs Ha KomucuaTa KoOmnue OT OnoBecTeHaTa
nHdopMaumns [0 Kpasi Ha cneaBawms paboTeH AeH cnef OMOBECTABAHETO W M MHGoOpMauusi 3a
pe3ynTatute OT npeanpueTute Mepkn Ao 10-0 4ncno BCekn Mecel A0 AOCTUraHe Ha MUHUManHus
pa3mep ot 500 000 nB..

OOHJA HaMa kanuTan no CMUCHLIA Ha TbProBCKUS 3aKOH M He ce BNUCBa B TbProBCKUS PErnmcTbp Ha
cbaa. Tol ce cumTa 3a yupeseH OT MOMEHTa Ha BMWUCBAHETO My B perncTbpa, BoaeH ot KomucusaTta 3a
(p1HaHCOB Haa30p.

NmywecteoTo Ha POHA ce CbCTOM OT aKTUBM M NacuBK, TO Ce yBeNn4aBa uan Hamansisa CbobpasHo
NnpoMsiHaTa B HETHaTa CTOMHOCT Ha akTMBMTE Ha ®OH/A, BK/IOYMTENHO B pe3ynTaT Ha NpoAajeHUTe
nnn obpaTtHo u3KyneHn asnose Ha ®OHIA.

YNpaBnsBalloTo APYXeCTBO OTAEeNs CBOETO MMYLECTBO OT mMywectsoTo Ha POHIA v cbcTaBsa 3a
Hero camoctositTeneH 6anaHc. [eno3uTtapss (baHkaTa-genosuTtap) OTYMTa OTAENHO Napu4HUTE
cpeactea v Apyrmn aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTUBM OT COBCTBEHUTE CU aKTUBM.
YrpaBnsBalloTo ApYyXeCTBO M BbaHKaTa-Aeno3uTap He OTroBapsiT Npea KpeamTopuTe CU C akTUBUTE Ha
OOHOA. KpeaouTtopuTe Ha YnpasBnssBawoTo ApyXectBo W baHkaTa-genosutap ™MoraT fga ce
YOOBMETBOPSABAT OT NMpuUTEXaBaHUTe OT Tax asnose BbB ®OH/A.

BHocku

BHockuTe B MMyLlecTBoTO Ha ®OHIA MoraT Aa 6baaT camo B napw.

Hal-mankaTta cyma, KosiTo MHBECTUTOPBLT MOXE Aa 3asiBU 3a NpuaobuBaHe Ha asnose BbB POHA e B
pa3mep Ha 100 (cTo) nesa.

Mpu nogaBaHe Ha MOPBbYKM, CTOMHOCTTA UM Ce pasaens Ha eMUCMOHHAaTa CTOMHOCT. MNpu ckioYBaHe
Ha [loroBop 3a cucteMaTuyHo nHeectupaHe (CUIMM), pa3xoaute no eMUTUpaHe Ce HauucnsaBaT BbpXY
BCSKa MbpBa BHOCKA Cnef CK/OYBaHe Ha AOroBopa, CbOTBETHO BbpXY BCAKA MbpBa BHOCKa crej
npeaoroBapsiHe ycnoBmsiTa Ha AOroBopa, Kacaewm NpoMsHa B pa3Mepa Ha MeceyHaTa BHOCKa.
®OHAbT HsiMa NpaBo Aa eMUTUPa AS/I0BE, YUMSTO EMUCMOHHA CTOMHOCT He e M3Us/10 3annaTeHa.
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MpexBbpngHe Ha Aa510Be

Oanosete Ha ®OHJA ce npexBbpnsAT cBo60AHO, 6€3 orpaHuyYeHns MM AOMbAHWUTENHU YCNOBUS,
crnopes BonsitTa Ha COBCTBEHMUMTE MM, NPU CNa3BaHe Ha CneumMdUUYHUTE U3UCKBAHUA Ha AeNCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ GMHAHCOBU MHCTPYMEHTMW.

Caoenku, No npexsbprisiHe cO6CTBEHOCTTa Ha Beve emntupann ot ®OHZA asinose Mexay husnyecku
M IOpUaMYECKM U@ € AonycTMMa nNpu  pea WM yCroBWs, NpeaBUAEHW B AECTBALLOTO
3aKoHozaTencTBo. CeTb/IMEHTLT MO TAX CE U3BbPLUBA Ype3 MHBECTULMOHEH MOCPeAHMK, U3BbpLUBALL,
AENHOCT KaTO PErnCTPaLMOHEH areHT.

Caoenku no npexsbpnsiHe cobCTBeHOCTTa Ha Beye emuTupaHn oT ®OHIA asnose, ype3 gapeHve u
HacnegsBaHe Ce W3BbPWBAT Ype3 WMHBECTULUMOHEH MNOCPEAHWMK, W3BbPLIBALY, AENHOCT KaTo
perncTpaunoHeH areHT.

2.7.1. NMpaBa Ha npuTeXaTenuTe Ha AsnoBe

Bcekun oT asnoseTe AaBa Ha npuTexaTtens cu egHakeBW npasa. Bcekn asn gaea Ha CBOS npuTexarten
NpaBO Ha CbOTBETHA YacT OT uMywecTBoTo Ha ®OHIA, BKIOUMTENHO NPU HEroBaTa NMKBMAALMS,
npaBo Ha 0bpaTHO M3KynyBaHe, NPaBo Ha NoAaBaHe Ha Xxanba n npaeo Ha MHbOpMaUKs.

B cnyyauTte Ha nNpuMaobuTn YacTMUHM OSNOBE UMYLLECTBEHWUTE npaBa ce NpuaobusBaT M ynpaxHasBaT
MPOMNOPLMOHANHO Ha NpUTEXaBaHWSA YacTUYeH ass.

MpaBo Ha nogaBaHe Ha xanbu

MHBecTuTOpMTE MMaT NpaBO fAda noaasaT >xanbu, 6e3 pga 3annawart Takca 3a ToBa, KaTo
nHdopMaumsTa OTHOCHO Pefa 3a nmogaBaHe M pasrfiexaaHe Ha anbu, UCKaHus U Bb3paXkeHusl Ha
npuTexartenn Ha As7oBe Ha KONEKTUBHUTE WMHBECTULUMOHHM CXeMW ce npegoctaBa 6e3nnaTtHoO Ha
NHBECTUTOPUTE U ce NyHMKYBa Ha MHTEPHET CTpaHMUaTa Ha YNpaBnsiBalloTo APYXXeCTBO.

MNpaBo Ha 06paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe Aa noucka Te Aa 6baat 06paTHO M3KyneHu, OCBEH
ako 06paTHOTO M3KynyBaHe He 6bae CNpsiHO B CAyYauTe, ONMCaHM B HacToswms [pocnekT wu
MNpasunata Ha ®OHAA. UckaHeTo 3a 06paTHO M3KYMNyBaHE MOXE Aa Ce OTHACS 3a YacT MM 33 BCUYKMK
npuTeXxxaBaHn OT MHBECTUTOPA AA/10BE.

MHBeCTMTOPBT MMa NpaBo Aa Nojaje nopbyka 3a 0bpaTHO M3KynyBaHE 3a BCUYKM MW 3@ 4acT OT
npuTexaBaHUTe OT Hero AsnoBe. AKO Npu nogaBaHe Ha Nopbyka 3a 06paTHO M3KynyBaHe e BUAHO, Ye
cnen U3Mb/IHEHWMETO M OCTaTbKbLT OT AAIOBE MO CANAOTO Ha MHBecTUTOopa 6u 6un noa 10 (aecet) 6pos
asanose Ha ®OHJA, nopbuykata 3a o06paTHO M3KynyBaHe crnegBa Aa 6bae nogageHa 3a BCUYKM
npuTeXxaBaHn AS710BE U UHBECTUTOPLT Aa 3aHyNu napTuaarta cu.

MpaBo Ha nHdopmaums

Bcekn nputexaTten Ha AsSNOBE MOXe Aa nonyuu nybnvyHa MHGOpMauMsi OTHOCHO AEWHOCTTa Ha
OOHOA, cvabpxawa ce B HactosAwwmsa [MpocnekT, lNpasunata Ha ®OHAA, [lokyMeHTa C K/IHO4O0Ba
nHdOpMauUms 3a MHBECTUTOpaA, 6 MeceyeH M roAuLIeH OTYETW, KaKTO M TakaBa, OTHacswWwa ce Ao
YnpaenaBawloTo ApYy>XKeCTBo.

[OKYMEHTBT C KtoYoBa MHGopMaumsa 3a nHeectutopute Ha ®OHIA, ce npepoctassAT 6e3n1aTHO Ha
BCEKW MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHe Ha caeskara.
MpocnekTbT U nocneaHuTe nNybnvMKyBaHW roguvweH M 6 mMecedeH MHAHCOB OTYET, Ce NPeaoCTaBsAT
6e3nnaTHO Ha BCEKM MHBECTUTOP, KOMTO >Xenae fa Ce 3amno3Hae C TaX, C orfied B3eMaHeTo Ha
WMHBECTULMOHHO peLleHue.

Usnata nybnuyHa wuHdopmaumaTa BbB Bpb3ka ¢ ®OHIA ce npenoctaBs Ha pasnosioKeHWe Ha
WHBECTUTOPUTE W MpuTexaTenute Ha Aanose Ha WHTepHeT cTpaHuuata Ha YnpasnsBalloTo
apyxectso — www.ubbam.bg. lMpu nouckBaHe OT CTpaHa Ha WHBECTUTOpPUTE Ce NpeaocTaBst
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6e3nnaTHO XapTWeH ek3eMnnsp oT MHdopMaumaTa B oduca Ha YnpaBnsBalloTO APY>XECTBO, KAKTO U
B MecTaTa (rywetata), KbAeTO Ce m3BbpluBa npogaxba u 0bpaTHO WM3KynyBaHe Ha As/I0BE Ha
OOHAOA.

[MpaBo Ha NMKBUAAUMOHEH A1

Bcekn nputexarten Ha asnose Ha ®OHJA vMa npaBo Ha 4acT oT umywectsoto Ha ®OHAA npwu
HeroBaTa J/MKBMAAUMSA, CbOTBETHA Ha MpuTexasaHuTe pAsanoBe. ToeBa npaBo Moxe pJda 6bae
yNpaXKHEHO, [OKOMKOTO Cfie YyAOBNETBOPSIBAHETO Ha Kpeautopute Ha OOHOA e octaHano
MMyLLeCTBO 3a pasnpegensiHe. B cnyyal, 4e uMyLWecTBOTO, OCTaHano cnep noracsiBaHe Ha
3agbmkKeHnsaTa KbM Kpeautopute Ha ®OOHLA, e HepgoCTaTbyHO 3a M3MallaHe denia Ha BCUYKK
WMHBECTUTOPMU, TE CE YAOBNETBOPABAT CbPa3MEPHO Ha NPUTEXaBaHUTE ASANIOBE.

2.7.2. JOKyMEHTH, yAOCTOBEpsiBalLy NpaBoOTO Ha cO6CTBEHOCT

Osanosete Ha ®OHIA ca 6e3HannyHn. KHMrata Ha nputexatenuTe Ha asnose Ha ®OHJA ce Boau OT
YnpaBnsBawoTo ApYyXecTBO, 4pe3 OTKpuTa noacMetka B ‘“LeHTpaneH penosutap” AL. 3a
npuTexasaHeTo Ha asnose oT ®POHJA mMoxe aa 6bae nsgageHa aeno3mMTapHa pasnmcka No UCKaHe Ha
WMHBECTUTOP U Criej 3an/allaHe Ha CbOTBETHATa TaKca 3a TOBa.

2.7.3. NpexkpaTaBaHe Ha POHA

OOHADBT ce npekpaTsBa Npu cnegHUTe 0bCTOATENCTBA :
Y no peweHne Ha CbBeTa Ha ANPEKTOpUTE Ha YNPaBnsBawoTo APY>XXECTBO;

Y npuv OTHEMaHe pa3pelleHneTo Ha YrpaBnsaBalloTo APY>XeCTBO 3a OpraHusnpaHe un yrnpasieHue
Ha OOHJA;

Y KoraTo B CpOK A0 Tpu Meceua Cnef OTHEMaHe Ha NvueH3a, npekpaTsaBaHe wnu obsiBsiBaHe B
HECbCTOATENIHOCT Ha YNpaBnsBaloOTO [APYXeCcTBO He e u36paHo HOBO YNpasnsBaLlo
apyxectso unn ®OHAbBT He e npeobpasyBaH Ype3 CMBaHe WK BAIMBAHe.

B 14-gHeBeH CpOK OT Bb3HWKBAHe Ha OCHOBaHWe 3a npekpaTtaBaHe Ha ®OHA, YnpaenssalloTo
APY>XeCTBO e AMbXHO Aa nogage Ao KomucuaTa 3a MHAHCOB Haa30p 3asiBfieHVe 3a M34aBaHe Ha
pa3peLlleHure 3a npekpaTsBaHe.

MNpekpaTsaBaHeTo Ha POH/A ce 13BbpLIBA NO pea 1 Npu YCNoBus, onpeaeneHu ¢ Hapeaba.

He moraT pga 6baaT Ha3HauyaBaHW 3a JIMKBMAATOPU uyneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpasnsBeawoTo ApYXXeCTBO MAn Apyrn nuua, pabotunu 3a YnpasnsBawoTo APYXECTBO, CNpsMO
KOMTO € YCTaHOBEHO CUCTEMHO HapyweHue Ha 3OKWAMNKW, 3MNMuK, 3MNeUn man Ha akToBeTe no
npunaraHeto uMm. lpu npekpatsasaHeTo Ha POHOA OTHOCHO 3aAb/mKeHuATa Ha NMKBMAATopa M
3awmTaTta Ha kpeautopute Ha ®OHJA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270,
yn. 271 v un. 273 oT TbProBCckMs 3aKoH, KaTo MYyHKUMUTE Ha pbKOBOAEH opraH no un. 270, an. 2 m
un. 272, an. 4 ot TbproBCKMsi 3aKOH Ce U3NbAHABAT OT YNpaBnsiBawoTo APYXKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHo 06paTHOTO M3KynyBaHe, npuTexaTtenute Ha asnose Ha ®OHIA
moraT aa rv npogagat. OcBeH ToBa npu nukengauma Ha ®OHIA, npuTexaTtenute Ha AsSn0oBe umat
NnpaBO Ha 4YacT oT uMmyuwectBoTo Ha ®OHA, CbLOTBETHa Ha MpuTexXaBaHUTe As0Be. ToBa MNpasBo
MOXe aa 6bae ynpaKHeHO, AOKONKOTO Cnef YAOBNETBOPSBAHETO Ha kpeautopuTe Ha OOHIA e
OCTaHasio UMyLLECTBO 3a pasnpegensiHe. B cnyyai, ye MMyLLECTBOTO, OCTaHaNo cfies noracsiBaHe Ha
3aQbkeHnssTa KbM Kpeautopute Ha POHOA, € HeooCTaTbyHO 3a M3MMallaHe Aena Ha BCUYKK
WHBECTUTOPU, Te Ce YAOBNETBOPABAT Cbpa3MepHO Ha NpuUTeXaBaHUTE AA/10Be.
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2.8. MocouBaHe Ha c¢oHAOBUTE 60pCM WM Na3apuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AsisioBeTe

KbM Hactoswma MoMeHT, asnosete Ha ®OHJA He ce TbprysaT Ha “bvnrapcka ®oHpgoBa bopca —
Codpus” ALl unun Ha Apyr perynupaH nasap.

CobcrBeHocTTa BbpXy asnosete, usgageHn ot ®OHIA ce npexBbpnsa cBoboaHO, 6e3 orpaHuyeHns u
YC/I0BUSI, KaTo Ce cna3BaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpopaxba nnn obpaTHO M3KyMNyBaHe Ha ASNOBE MOXe Aa Ce M3BbpLUBA €ANMHCTBEHO K/IOHOBETE Ha
OBb A/l, cbrnacHo lMpunoxeHune N2 1 kbM HacToAwmMS NpocnekT.

MpexBbpNsSIHETO Ha COBGCTBEHOCTTA BbPXY AAMOBETE Ce CYMTA 3@ W3BbPLWIEHO OT MOMEHTa Ha
perncrtpaunst Ha caenkarta B “LleHTpaneH genosutap” AL.

MpexBbpNSHETO Ha COBCTBEHOCTTa BbpXY Adnose Ha POHA B cnyyauTe Ha AapeHue U HacneasiBaHe
Ce M3BbpLWBA Ype3 JIMUEH3MPAH WHBECTUUMOHEH MOCPEAHWUK, W3BbpPLUBAL, AEMHOCT KaTo
perncTpaumoHeH areHT.

2.9. YcnoBusa M pea 3a eMUTUpaHe u npoaaxba Ha asnoBeTte

[eiHocTTa no usaasaHe (npogaxba) n obpaTHO n3kynyeBaHe Ha asnose Ha ®OHIA ce ocbliecTBsBa
OT YrpaBnaBaLLoTO APY>XXeCTBO 3a cMeTka Ha POHJA.

YNpaBngBalloTo APYXECTBO M3KyrnyBa MOCTOSAHHO asnoBeTe Ha ®OHAA OT MHBECTUTOpPUTE, OCBEH B
CNy4YauTe Ha BpeMEHHO CnupaHe Ha 06paTHOTO M3KyryBaHe.

YnpaBnsBalloTo APY>XECTBO € OCUrypuno Mpexa oT odpuck (“ruwerta”), KbAeTo ce npveMaT NopbYku
3a Mokyrnka n obpaTHO M3KynyBaHe Ha ASA/I0BE U Ce OCbLUECTBABAT KOHTAKTU C MHBECTUTOPUTE Ha
®OHJA. ToBa ca knoHoseTe Ha “ObeanHeHa 6bnrapcka 6aHka” Al, nocoveHu B MpunoxeHue NO 1
KbM HacToawms MNpocnekT, u BUpTYyanHusT knoH Ha “Obb” A (http://ebb.ubb.bg).
YNpaBngBalloTo APYXEeCTBO NpW Cnas3BaHe Ha HOPMAaTUMBHWUTE W3MUCKBAHUA MOXE [Ja CK/IYBa
[OrOoBOpWU 3a AenermpaHe Ha (yHKUMM U AenUcTBUS Mo npoaaxbata M 0bpaTHOTO M3KyMyBaHe Ha
asnose Ha KUC, kouto ynpasnsisa v C Apyry nuvua, Kato MHdopMauusaTa 3a Takvea [OroBopu Lue
6bae CBOEBpPEMEHHO pa3kpuTa.
®yHKUMMTE, KOUTO YNpPaBNABaALLOTO APY>XeCTBO Aenernpa Ha ,0beanHeHa bvnrapcka bavka” Al no
cunaTa Ha cktoveHns [lorosop 3a AMCTpubyumns, BKIKOYBAT:
Y npueMaHe Ha NopbYkuM, BbB Bpb3Ka C AsN0oBe Ha ynpasnssaHuTe oT ,0bb AceT MeHNaXMBbHT”
Al KONEKTUBHU MHBECTULMOHHU CXEMU U NPeaaBaHeTo MM 3a U3Mb/IHEHWE Ha YNpaBnsBaLloTo
APYXXECTBO;
Y obcnyxBaHe Ha HapeaeHu nnalaHus No NpueTuTe NOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KYMNyBaHe Ha AsN0Be Ha YNpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMU;
Y OCblUecTBSiBaHE Ha KOHTaKTW C NOTEHUMaNHW WMHBECTUTOPU U NpuUTeXaTenuTe Ha AsnoBe Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu oT ,,O0bb AceT MeHnaxmMbHT” ALl;
Y M3BbpLIBAaHE HA MAapKETWHI W peknaMma Ha AerHocTTa Ha ,,OBb AceT MeHnaXMbHT” ALl M Ha
ynpaBnsiBaHUTE OT Hero KOMEKTUBHN MHBECTULMOHHN CXEMM.
Mopbykn 3a usgasaHe nnmM 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce npuemat OT CIyXXUTENU Ha
“Obb” All, Bcekn paboTeH AeH /HapeyeH AeH T / B paMkuTe Ha paboTHOTO BpeMe C K/IMEHTU Ha
baHkaTa n YnpasnsaBawloTo APY>XXeCTBO.
Mopbukn 3a wsgaBaHe unm obpaTHO u3KynyBaHe Ha asnose Ha ®OHOA ce nogaesaT M 4pes
BupTyanHusa knoH Ha “OBbb” A/l.
MopbyknTe 3a n3gaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®POHA nogaaenun cneg 17:00 4. Ha
AeH T ce M3NbNHSABAT NO LieHaTa, BannaHa 3a cneasawmaT paboteH aeH / HapeyeH aeH T+1/, kosiTo
ce onpefens Ha nocneasawmst paboTeH AeH /HapeyeH aeH T+2 /.

-12 -


http://ebb.ubb.bg/

MpocnekTt

/ Obb 0,066 MPEMUYM AKLIMA
MNPEMUYM
AKUMU

MNMopbyknTe 3a U3gasaHe unn obpaTHO U3KyrnyeBaHe Ha asnose Ha ®OHZA cTaBaT HEOTMEHSIeMM, ako
WMHBECTUTOPBT HE € nojan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwms paboTHUs aeH /aeH T /, npes
KOWTO Ca NoAadeHu.

3a nopbuku, nogagdeHn cneg 17:00 4., nopbykM 3a OoTKa3 ce npuemat go 17:00 4. Ha cneagawms
paboTteH aeH/ geH T+1 /. Cnea ToBa, MOPBYKUTE 3a M3aaBaHe UM 06paTHO M3KyNyBaHe, ce cYMTaT 3a
HEeOTMEeHsIeEMU.

MNMopbuka 3a oOTka3 ce nogaea OT ciayxuten Ha “OBb” BbB BCMUKM Clyyan Ha KOHCTaTUpaHM
HETOYHOCTM U HEMBL/THOTU B CbAbPXAHMETO HA BeYve nogageHarta nopbyka.

Mopbyka 3a OTKa3 ce modaBa OT K/IMEHTA M B Cly4yal, Ye CbLUMSIT U3MNOMBa BUPTYANHUA KJIOH Ha
“OBbb"” All, KaTo 3aAb/HKUTENTHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

MopbyknTe 3a MoOKynka unm 3a obpaTHO M3KynyBaHe Ha AasnoBe Ha M®OHOA ce wm3nbaHABAT MO
€MUCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HaManeHa C pa3xoauTe 3a obpaTHO
N3KYrnyBaHe, KOMTO Ce W34YnCnaBaT OT YNpasBnsaBalOTO APYXECTBO MOA KOHTposna Ha baHkara-
JIeno3nTap Ha [eHs cneaBall [IeHs Ha MoAaBaHETO MM / HapeyeH aeH T+1 ,4eH, B KOMTO ce
M3BbPLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha KOTUPOBKUTE KbM AeH T ,AeHSs, KbM KOWTO CE M3BbpLLUBA
oueHKaTa” WK ,AeHs, 3a KOMTO ce OTHaca oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKJIOYEHM B
noptdeina Ha POHOA.

Hanpumep, ako MHBECTUTOPBT NoAaje Mopbyka 3a MOKynka uan obpaTHO M3KynyBaHe B Cpsaa, 3a
Ta3n MNopbyka Ca BaMAHW LUEHUTEe, OTHacsAWM Ce 3a cpsiaa, KOMTO Ce onpenensaT Ha cneasawus
paboTeH AeH T.e. YeTBLPTHK M ce 06sBsiBaT Ny6AMYHO B YETBBLPTLK (MM Ha cneaBawms paboTeH
[€EH, aKo YeTBbpPTbK € 0651BeH 3a HepaboTeH).

BcnukM nOpbukM 33 MOKynka wauM obpaTHO M3KynyBaHe, MOMy4YeHW B Mepuoaa Mexay nase
M34MCNISIBaHUS Ha EMMCMOHHATA CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KyrnyBaHe, Ce U3MbJHSABAT MO
€[lHa 1 Cblla CTOMHOCT.

MNoaaBaHe Ha nMopbykKM 3a M3gasaHe (Npogaxba) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHA upes
Mb/IHOMOLLHKWK € A0MYCTMMO, CaMO ako ce NpeacTaBy OPUrnHan WM HOTApUanHO 3aBepeH Npenuc oT
HOTapuasiHO 3aBEPEHO Mb/IHOMOLWHO, KOETO CbAbpXa MNpeacTaBUTeNHa BNAacT 3a WM3BbPLUBAHE Ha
YyNpaBUTENTHU WAW  pa3nopeauTenHu  AeNcTBUS € (UHAHCOBM WHCTPYMeHTW. WM3MckBaHeTo no
NpeaxogHOTO M3peyYeHWe He Cce npwnara npu  MnofdaBaHe Ha MOPbYKM  Ype3  NUEeH3MpaH
WMHBECTULUMOHEH nocpeaHuK. oaaBaHe Ha MOpbykM ype3 BupTyanHusa knoH Ha “Obb” AL A upes
Mb/THOMOLLHUK € HENpPUIoXNMO.

,OBb AceT MeHWaXMBLHT” ALl M OCUrypeHuTe OT YNpaBnsBalOTO APYXXEeCTBO ruweTta, He HOCAT
OTrOBOPHOCT MpK NMoJaBaHe Ha Nopbyka OT KMEHTU B nepuoaa mMexay 16:45 n 17:00 yaca, B cnydau
ye CbOTBETHaTa Nnopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TeXHONOrMYHOTO
BpeMe, Heo6X0ANMO 3a BbBEXAaHe Ha NopbyKaTa.

2.10. Ycnosusa 1 pepa 3a usgaBaHe U 06paTHO U3KynyBaHe Ha AsasioBeTe U 06CToATEeNCTBa,
npu KOUTO MOXKe Aa 6bae cnpsiHo 06paTHOTO U3KyNnyBaHe

2.10.1. YcnoBus u peq 3a uspaasaHe (npopax6a) Ha asnose

MNMopbykaTa 3a nokynka Ha asnose Ha ®OHIA ce m3nMbiHABA B CPpOK A0 7 AHM OT pAaTtaTa Ha
noaaBaHeTo 1.
NHBeCcTMTOPBT NonyvaBa NOTBbPXXAEHWE 3a cAenKaTta, KOeTo MoxXe Aa 6bae NnoiyyeHo KakTo cnejsa:
Y NINYHO, Ha MACTOTO Ha NoJdaBaHe Ha nopbykaTta — 6e3 3annallaHe Ha AOMbJIHUTENHW Pa3XoaMu.
Y 4ype3 eNeKTpOHHa MNoLla, Ha NOCOYEH OT K/IMEHTA eNleKTPOHEH adpec, KaTo KAUEHTBLT U3PUYHO
e npeanoyen TO3M HayvH 3a MpefocTaBsiHe Ha WMHMOpMauus npea NpeaocTaBsHETO W Ha
XapTWeH HocuTen.
Y B Moayna U-doHA, KbM cucTeMaTa 3a eNeKkTPOHHO baHKupaHe, 3a NopbykMTe NoAafeHU vpes
BUMpTYyanHus knoH Ha Obb A/l (http://ebb.ubb.bg)
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,OBb AceT MeHnpxMbHT” ALl n3gasa (nNpoaasa) asnosBeTe 3a cMeTka Ha ®OHOA. MHeectuTopute
3anuceaT As/10BE€ Ha OCUMrypeHuTe OT YNpaBnsBalloTo ApYyXecTBo ruweta (B Mpunoxerve NO 1
KbM [pocnekTa). 3annawaHeTo Ha AsnoBeTe ce u3BbpwBa Mo 6aHKOB MbT, KaTo 3a uUenTta ce
M3BbPLUBAT CNeAHUTE AEUCTBUS:

MNogaBaHe Ha NopbYka B KNOH Ha “Obb” A/l

MNpwn nogaeBaHe Ha nopbyka 3a 3anucBaHe (Nokyrnka) Ha asnose Ha ®OHJA B knoH (oduc) Ha OBb
All, KoraTo MHBECTUTOPBLT HAMa pa3nnawatenHa cMeTka B 6aHkaTa, TakaBa cneasa da My 6bae
OoTKpuTa. B npoTuBeH cnyyalt nopbyka 4ypes koH Ha ,OBB” ALl He Moxe Aa 6bae nogaaeHa (ToBa
MOXe [a CTaHe eAUHCTBEHO B oduca Ha YNpaBnsBawoTo APYXecTBo). MickaHeTo 3a ToBa MoXxe Aa
6bae HanpaBeHO /SIMYHO OT WMHBECTUTOpPA WAM OT YMbJHOMOLWEHO OT Hero nvue (pecnekTuBHO
3aKOHHUS My npeacTaBuTen). Mo Taka OTKpUTaTa CMETKa MHBECTUTOPBT MOXE Aa BHACA M TErnn napu
Mo BCAKO BpeMe, OT BCEKM KJIOH Ha HaHkaTa, BKIIOUYUTENHO U A ce pasn/alla C Hes B cucTemMaTa Ha
OBb AZl & HOMEline Ha ye6 cTpanuuaTa Ha “OBb” Al B UHTepHeT (www.ubb.bg).

MHBECTUTOPLT € MTbXEH Aa OCUIypu MO CMETKaTa CWM HaNMYHOCT, AOCTaTbyHA 3@ WM3MbJHEHWE Ha
nopbykaTa. AKO WMHBECTUTOPLT 3asiBU KENaHWe 3a WM3AaBaHeE Ha [eno3uTapHa pasnucka u/vnu
noflyyaBaHe Ha MOTBbPXKAEHME 3a CK/IlOUYEHaTa CAenka Mo nowaTta, ToM cneasa Aa 3annaTtM UM cyma,
MOKpMBaLLA AOMb/IHUTETHUTE pa3Xxoam, CbrnacHo TapudaTta Ha YNpaBnsiBaloTo APYXKECTBO.

CvbpaHnTte cymm (N0 EMUCMOHHA CTOMHOCT) Ce aKyMynupaT B cCrneuuwanHa cbbupaTenHa cMeTka,
oTkpuTa B ,OBB” Al Ha umeTo Ha ,,OBb AceT MeHUmMKMBHT” A[l, OT KOSITO HA CbLUUS UM Hal-KbCHO
Ha cneagalums paboTeH AeH ce npeeexaat no cmeTka Ha ®OHJA B baHkaTa-genosuTap.

MNogaBaHe Ha NopbYka Ype3 BupTyanHus kioH Ha “"OBb A"

Mpy nogaBaHe Ha NMopbyka 3a NOKyMka Ha asnose Ha ®OHJA upe3 BupTyanHust knoH Ha ,,Obb” A/,
KNWMEHTBLT CnefiBa NpeaBapuTenHo Aa e ckiouun [lorosop 3a nogaBaHe Ha MOPbYKWM OT KIIMEHTU C
“OBb AceT MeHnmpkmbHT” ALl, [loroBop 3a enekTpoHHo 6aHkupaHe ¢ ,O0bb” A[l, KakTo 1 Aa pa3snonara
C eNeKTPOHEH cepTudmKaT 3a AOCTbMN A0 CUCTEMATa 3a eNeKTPOHHO baHkMpaHe Ha baHkaTa.

C nopaBaHe Ha CbOTBETHATa Mopbyka 4pe3 BupTyanHuss knoH Ha ,OBB” A[l, KNMeHTbT AaBa
CbrnacMeTo Cu, NnocoyeHata OT Hero pasnfawlatesiHa cMeTka Aa 6bae 3aab/keHa A0 pa3Mmepa Ha
cyMmaTa, HeobxoaMma 3a U3Mb/HEHME Ha NopbyKaTa.

KnueHTn, Kouto nopagu HOPMATUBHM WNW APYrM BLTPELIHOPMATUBHU OrpaHW4YeHus, He MmoraTt Aa
OTKpUWBaT U noaabpxat 6aHkoBu cMeTkn B ,OBB" All, MMaT Bb3MOXXHOCTTA Aa CKIOYBAT AOrOBOPU U
nogasaT nopbvykn B odmnca Ha Y[ ,0bb AceT MeHnmKMBHT" A/l.

B MoMeHTa Ha noAaBaHe Ha NopbykaTa, CpeacTBaTa Mo nocoyeHaTa cMeTka, ce 6nokupaT B nonsa Ha
®OHJA, 00 MOMeHTa Ha U3Mb/IHEHME Ha NopbykaTa (pecn. CKIYBAHe Ha caenkaTta). MNopbukaTta ce
N3MbHSABa A0 pa3Mepa Ha bnokupaHaTa Mo CMeTKata CyMa, OCBEH, KOraTto nojajeHaTa nopbuyka e
noA MUHUMANHUAT pa3Mep Ha MHBECTUUMATA.

NHBECTUTOPBLT MOXXE 4a rnogage rnopryka 3a otkas 4o 17:00 4. Ha cbuyns paboTeH [€H,
C/eq KOEeTo rnopvykara 3a I[10KyrnKka CraBa HEOTMEHSEMA, CbI/IaCHO A[eHCTBaloTo
38KOHOAA3TE/ICTBO. 33 MOPbYKHU, nofgafqeHn cneq 17:00 4., Nopb4KkM 38 0TKa3 Cce NpUemMar
40 17:00 4. Ha cnegBauns paboreH geH. Crieq ToBa, MoOPbYKUTE 3a N3[4aBaHe Ha 45/10BE,
CE CYNTAT 38 HEOTMEHSAEMMH.

Cnep onpenensHeTO Ha EMWCMOHHATa CTOMHOCT Ha eauH Asn Ha ®OHAA, cMeTkaTa Ha noganus
nopbyka 3a Mnokynka (ako nopbykaTa e nojgajeHa B KNoH Ha ,,Obb” Al) ce 3aabixasa C pa3mepa Ha
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3asiBeHaTa B MOpbyKaTa 3a MOKyMKa CyMa, KOSTO Ce pasfens Ha onpeaeneHaTa 3a eauH Asn ueHa.
AkO cpelly BHeceHaTa CyMa He MoOxe fa 6bae u3gageHoO USNO YMCNO OSN0BE, MHBECTUTOPBLT
npugobusa m YacTuyeH Asn, Kato 6posAT 3aKyneHn ASnoBe Ce pexe C TOYHOCT A0 YETBbPTMS 3HaK
cnep pgeceTvyHaTa 3aneTas.

KoraTo HanuuHWTE MK NpeaBapuTENHO NpeBeaeHn Mo NocoYeHaTa OT MHBECTUTOPA CMETKa CpeacTBa
Ca HeOCTaTbYHM 3a YAOBNETBOPSIBaHE Ha LsnaTa NoOpbyka, TS Ce M3MbJIHABA YaCTUYHO, A0 pa3Mepa
Ha Hanu4yHaTa (npeeBeaeHa) cyma.

AKO MHBECTUTOPBT € 3asBM/ B MOpbYKaTa, Ye xenae ga npuaobue usno 4icno AsnoBe, € Bb3MOXHO
i@ MMa OCTaTbK OT BHECeHaTa CyMa, KOWTO Ce Bb3CTaHOBsSBa B 3-AHEBEH CPOK OT JaTaTa Ha
M3Mb/IHEHME Ha NopbYKaTa.

Mpn nogaBaHe Ha NOpbYKa 3a MOKYyMKa Ha AS0BE MHBECTUTOPBLT MOXe Aa orpaHuum 6pos asnose,
KOMTO Xenae fda npuaobue. B cnydyall, ye 3asBeHaTa/mpeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a
npngobusaHe Ha No-ronsm 6poit AsNOBe OT MOCOYEHUSI B OFPaHUYEHMETO, NopbyKaTa Ce U3MbHABA
[0 pa3Mepa Ha OrpaHMYEHNETO 1 Ce Npunara peabT 3@ Bb3CTAHOBSIBAHE Ha CyMM.

MHBECTUTOPLT MOXe Aa 3asiBM M Mocouu 6poi AsnoBe, KOMTO XKefae Aa 3akynu. B To3um cnyuaid,
NOCOYEHUTE ASNIOBE Ce YMHOXAaBaT MO nocnegHata obsiBeHa eMWUCMOHHA CTOMHOCT M ce 6rokupa
OPUEHTMPOBBbYHA CyMa, 3@ W3MbJHEHWETO Ha nopbykaTa. Cnea M3YMCNSBAHETO Ha eMUCMOHHaTa
CTOMHOCT, caefikaTa Ce W3Mb/HsBa CrpsMO 3asiBeHWsI OpoM AS/0BE, YMHOXEH MO €MUMCMOHHaTa
CTOMHOCT, KOSTO € BanvaHa 3a AaTaTta Ha nojaBaHe Ha nopbykaTta 3a Nokynka.

B cnyuan, ye uspasaHeTo (Npogaxb6ata) Ha asnose Ha ®OHJA 6bae npeycTaHOBEHO NO pefa u npu
yCnoBuaTa, ONMCaHM B HacToswms [pocnekT, MOpbYKUTE 3a MOKYMNKa, KOMTO ca nojafeHu cnej
nocneaHoOTo 06sBsSiIBAaHE HA EMUCMOHHATa CTOMHOCT Mpeau HavanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CNvpaHe, He ce wm3nbnHaBaT. [lokynkaTa Ha AsnoBe Ce M3BbpLIBA Ced Bb306HOBSBaHETO Ha
nsgasaHeTo (npogdaxbaTa) Ha asnose Ha ®OHJA, upe3 nogaBaHe Ha HOBA MOPbYKa NO ONUCaHUS Mo-
rope pea.

Ha u3nbnHeHwe noanexaT camMO peaoBHO MOA3ZAEHUTE MOPBYKM 3a MOKYMKa Ha Asnose. ToBa ca
MOpbYkKM, MOAALAEHN B CbOTBETCTBME C BCUMYKM M3UCKBAHWSA, OMWCAHW B HACTOAWMS pasaen Ha
MpocnekTa.

Mpu nunca, HesCHOTa WM MPOTUBOpEYME MeXAY PEKBU3MTM Ha MopbykaTta u/wamn Heobxoanmu
NPUIOXEHNS KbM Hesl UM HecrnasBaHe Ha HeobXxoauMWM YCNoBMS 3a 3aKynyBaHE Ha As/0Be Ha
OOHIA, nopbykaTta 3a NoKyrka ce cMsaTa 3a HeBanuaHa 1 He ce U3Mb/IHSBA.

MUHUMAENTHUAT pasMep Ha MHBECTMUNATE 38 rpugobusaHe Ha fsa/1o08e Ha QOHAA e 100
(cTo) neBa, paszgeneHn Ha EMUCHOHHATa CTOMHOCT Ha 1 A5/1. B eMucnoHHaTa CToOMHOCT He
ce BK/1I0 YBAT pasxoamn 3@ EMUTUPEHE.

OOHADT HAMa npaBo 43 eMUTUPAE A[S/10BE, YUATO E€MUCHMOHHA CTOMHOCT HE € U3LS/O0
3ar1/1aTeHaA.

MHBeCTUTOPBT nony4yaBa MOTBbPXAEHWE 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpasi Ha NMbpBus paboTeH AeH, cneagall U3MbJHEHMETO Ha NMOpbYkaTa, 3a KOETO Ce Mnpuara peanT,
MPUIOXKMM 32 NOTBbPXKAABAHE HA U3Mb/IHEHU MOPBYKM 3@ EMUTUPAHE Ha ASNOBE.

PekBu3nTMTE Ha NOpbYKaTa 3a eMUTUPaHe, ca onpeaeneHu B Hapeaba.

CucteMaTMyeH MHBECTULIMOHEH MJ1aH

“Obb* ALl cknouyBa C MHBECTUTOpPU, (M3MYecKn nuua 1M [JoroBop 3a CUCTEMATUYHO MHBECTMpaHe
(CuctemaTnueH uHBeCTUMUMOHEH nnaH-CUM), no cunata Ha KOMTO MEPUOANYHO CE M3MbJIHSBAT, Ha
n36bpaHn OT MHBECTMTOpa AaTu, MNOPBbYKM 3a 3annceBaHe Ha AanoBe, eMuTupanu ot ®OHJA.

Mpn ckntouBaHe Ha [orosop 3a CUIM, nHBECTUTOPBLT MOXe Aa m3bepe MecedyHa u/unu TpUMeceyHa
NepnmoanNYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MOCOYM pas/IMYHM AaTh 3a CbOTBETHATa BHOCKA.
Hanpumep, nHBeCcTUTOpPBLT NocoyBa BHOocka BbB ®OHA ¢ MeceyHa NepuoaMYHOCT Ha AaTta 25-Tu u ¢
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TpUMeceYHa NepMoANYHOCT — Ha AaTta 5-Tu. MIMa Bb3MOXHOCT 3a M360p U Ha pas3nMYyHU CMETKM, OT
KOnTo Aa 6bvaat cbbupaHn BHOCKUTE.

Mpwn cknouBaHe Ha [oroBop 3a CUCTEMATMYHO WMHBECTUPaAHE, WMHBECTUTOPBLT Ce 3aab/HKaBa Aa
OoCUrypu no cMeTKaTa/ute cu nsbpaHaTta OT HEro cyma/u 3a MHBECTMpaHE, Ha NocoYeHaTa B AOroBOpa
Jata/u u HanuuHocTTa/ute pa 6bae/at no cCMeTkata My, OO0 M3MbJHEHME Ha MopbuyKaTa.
CmeTkaTa/uTe Ha KivMeHTa ce 6nokvpa B AEHS Ha NoJaBaHe Ha MnopbykaTa M Ce 3aAab/mkaBa Ha
cnepBalmsi paboTeH AeH, cnea KaTo MMa WM34YMC/IEHA EMWCMOHHA CTOMHOCT. [opbukaTta/wte 3a
MOKynKa Mo AOroBop 3a CUCTEMATUYHO MHBECTMPAHE Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHUS OT
WMHBECTUTOpPA AEH/HWN 3@ MHBECTUPAHE, C KOETO NopbyKaTa/uTe ce cunTa 3a nogaaeHa/w. B cnyyaute,
npM KouTo wm3bpaH OT MWHBECTUTOpPA MNepuod Ha MWHBECTUpaHe CbBraga C HepaboTeH [eH,
nopbykaTa/ute ce reHepupa/T, CbOTBETHO Ce CUMTa/T 3a nodadeHa/v Ha MbpBus Creasaly paboTeH
[EH.

B cnyuai, 4e MHBECTUTOPBLT HE € OCUIypua AOCTaTbYHO CPeACTBa MO CMETKa CU B AeHS M3bpaH 3a
WMHBECTUPaHe, NopbYKaTa Ce CYMTa 3a HeEBaANMAHA, KaTo Ce aHyNMpa aBTOMAaTUYHO OT cucTeMaTta U ce
npeMnHaBa KbM crieaBalumsi nepmos Ha MHBeCTUpaHe (T.e. MHBECTUTOPDLT NPOMyCcka BHOCKATa CU U TS
He ce NpexBbp/ia KbM CrieaBallus Nepoa Ha MHBECTUPaHe).

AKO B npoab/mkeHne Ha 3 (Tpwu) nopeaHn nepuoaa WHBECTUTOPBLT HE € OCUrypwun no CMeTKaTa cu
n3bpaHaTta cyma 3a UHBECTUPaHe, AOroBOPLT Ce NMpekpaTsiBa aBTOMATUYHO.

MuHuMaiunaT pasmMep Ha MHBECTMUUATA 1IpyU 3aKyriyBaHe Ha As/so0Be Ha @OH/LA, 3a
MOPBLYKNUTE U3IMbIIHABAHN Ha 6a338Ta Ha CK/1I0 YEH [JOroBop 38 CUCTEMATUYHO UHBECTHPAHE
e B pasmep Ha 20 (gBagecer) siesa.

2.10.2. Heo6xoAMMMN [AOKYMEHTHU, KOMTO MNpeAcTaBsAs MHBECTUTOPDHT (3asiBUTENNT) nNpu
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlerutumaums. NpeacraBuTesICTBO.
2.10.2.1. JlermtuMaums

B nopbykaTa ce nocouvsa fanu 3aaBUTENAT e ¢)M3VI‘-I€CKO nnn rpnanyvyecko nmue n Ce npeACTaBAT
CbOTBETHUTE AOKYMEHTU 3a JNermthMaund, KOUTO CE NpoBepABaT U CpaBHABAT, KAaTO KOMUATa Ce
apxveupaT. M3BbpLUBa Ce CpaBHSABaHE Ha AaHHWUTE N NOAMNUCUTE BLbB BCUUKM JOKYMEHTW, KaKTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbuarapcku pusnueckun nuua

1. [JOKyMeHT 3a CaMOSIMYHOCT B OpurMHan (nyHa Kapta Wan ,3eneH” nacnopT) 3a MNpoBepka Ha
CaMOMIMYHOCTTa Ha KIMeHTa. B cnyyal, ye npeaocTaBEeHMSIT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U
Konue OT CblUMsi A0 MOMEHTa He e OCTaBeHO 3a apxvMBa Ha YNpaBsBaLOTO APYXECTBO MNpu
CKJIIOYBAHE Ha AOroBOpa WK NMofaBaHe Ha NpeaxoAHM MOPbYKW, KIIMEHTLT OCTaBs 3aBEPEHO OT HEro
n/Vnn NMUETO NpUEMaLLO NopbYkaTa Konue oT AOKYMEHTa CU 3@ CaMOJIMYHOCT.

AKO NMUETO He npuTexaBa NNMYHa kapTa (nopaan Kpaxx6a nnmn nsrybsaHe) unm He HOCK CBOSITa JIMYHA
KapTa KbM MOMEHTa Ha MoJaBaHe Ha NMopbyKaTa,,, NOpbyka MoXe Aa 6bae npueTa C NpeacTaBsHETO
Ha Apyr ObNrapckum AOKYMEHT 3a CaMOJIMYHOCT. B cnyyal, ye npefoCTaBEeHUSIT AOKYMEHT 3a
CaMOJIMYHOCT € HOB W/UNn KOMMe OT CbLUMSl 10 MOMEHTA HE € OCTaBEHO 3a apxMBa Ha YNpaBnsiBalloTo
LAPY>XECTBO MpW CK/IIOYBaHe Ha A0OroBopa MM nofaBaHe Ha NpeaxoAHu NMOpbYKM, TMLETO, NpUeMallo
nopbykaTa, NMpaBu 3aBEPEHO KOMMe OT [AOKYMEHTa 3a CaMO/IMYHOCT Ha KIueHTa. 3aBepkara Ha
AOKYMEHTa 38 CaMOJINYHOCT C€ U3BbPLIBAE C [10/1araHe Ha Hagnuc "BSpPHO ¢ opurnHaia”,
AaTra 1 Mo4Nnuc Ha C/TY)XKNTESS.

[pyrn 6barapckm 4OKYMEHTU 3@ CaMOIMYHOCT, C KOMTO MOXe Aa 6bae nogaaeHa nopbyka, ca:

- MeXAyHapoAeH NacnopT, AUMIOMATUYECKM NMACnopT, cy)ebeH nacnopT, MOPSILLKK NacnopT, BOEHHA
KapTa 3@ CaMOJIMYHOCT;
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- CBUAETENCTBO 3a YnpaBJsIEHNE Ha MOTOPHO NMPEBO3HO CPEACTBO.

YyxxaecrpaHHu omsnyecku amua
1. YyxpaecTpaHeH AOKYMEHT 3a CaMOMMYHOCT (MacrnopT) 3a CpaBHeHWe, C Luefn MpoBepka Ha
CaMONNYHOCTTa My. B cnyyal, ye npeaocTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT € HOB WM KOmnue oT
CblUMA 4O MOMEHTa He € OCTaBEHO 3a apxvMBa Ha YNpaBnsBallOTO APYXXECTBO MpW CKIKOYBaHe Ha
[AOroBopa unv nogaBaHe Ha NpeaxoAHW MOPbYKWM, NUMLETO, NpUeMallo nopbykaTa, Npasu 3aBepeHO
KOMWe Ha CTpaHMuMTE Ha NacrnopTa Ha KIMEHTA, CbAbpXXaliM MH(OpMaUMa OTHOCHO:

Y TpwTe nMeHa Ha 3asBuUTeNSs;
Homep Ha nacnopTa;
[aTa Ha u3paBaHe (aKo e NocoYeHa B nacrnopTa);
Cpok Ha BanMAaHOCT Ha nacropTa (ako e nocoveHa B nacnopra);
HaumoHanHocT;
Appec (ako e NocoYeH B nacnopTa).

Y CHuMKa
3a rpaxgaHun Ha gbpxxaBu-d4ieHkn ot EC, 3aBepkara Ha JOKYMEHTUTE 110 T.1 ce n3BbpLlBa
Ype3 nocTaBsHe Ha HaAnunc ,,BApHo ¢ opurnHana” Ha aHr/IMHCKN €3nK, gaTa U MO4NUC Ha
cnyxuresnsa. B ciyyad, 4e nopbyYKata ce rnogasa orT IMLe, rpaxgaHnH Ha AbpXKaBa, N3BbH
EBponerickara o6 HOCT, JOKYMEHTHUTE 110 T.1, c/1egBa g4a 6b4art 3aBepeHn ¢ arnocTul.
[lokyMeHTUTEe Mo T. 1 ca npeaHasHa4yeHn 3a apxmB 1 € HeobxoAMMO Aa Cce OCTaBAT Ha MULLETO.
Mo cBosA npeueHka, YNpaBnaBalOTO APY)XECTBO MOXe Aa M3WCKa OT 3aaBuTend [a Mpeacrasu
oduumnaneH npesoa Ha 6bArapCckmM e3vk Ha AOKYMeHTa no T. 1.
B cnyuai, ye Ha nNMUETO € M3dafeHa 6barapcka IMYHaA KapTa 3a NPOABL/KUTENTHO MM MOCTOSIHHO
npebuBaBaHe, CNy>XXUTENNAT cneaBa Aa M3UCKa 3aBepeHo Komnue OT Hes.

HenbaHONETHO inue, CKIYWIO FPaXKaaHCKN 6|ga|<

1. [oKyMeHT 3a CaMOSIMYHOCT 3a MpOBEPKA Ha CaMONIMYHOCTTA Ha KIMeHTa. B cnydair, ue
NpefoCcTaBeHNSaT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMne OT CbLuMa A0 MOMEHTa He e OCTaBeHO 3a
apxvBa Ha YnpaBnsiBalOTO APYXECTBO MpU CK/OYBAHE Ha [OroBopa WM MoAaBaHe Ha NpeaxofHu
NOpbYKM, NULETO MpueMallo nopbykaTa MpaBW 3aBEepeHO OT Hero Konue Ha [JOKYMeHTa 3a
CaMOJIMYHOCT Ha KIINeHTa;

2. 3aBepeHO KOnue OT CBUAETENCTBOTO 3@ CKJKOYEH rpaxaaHcku 6pak v OopurnHan Ha CbLOTO 3a
CpaBHeHue.

= = = = (=

3aBepkarta ce U3BbpPLIBA C 10/1araHe Ha Hagnuc “"BApHO C opuruHana’, gara u Nognnc Ha
HEeMNbJIHO/IETHOTO /IULE U JTULETO, IPUEMALY O TOPbYKATA.

3a @usnyeckn nmya - KANEHTH Ha BupryaneH k/i10H Ha ,OBbb” A/, nbpBOHa4Ya/lHarta
N1ernTuMaymns ce n3BbpLIBa B K10H Ha Obb A/] oT CTpaHa Ha C/IyXUTE/l Ha CbOTBETHOTO
ruwe, aHraxupaH ¢ npogaxba Ha ,0bb B3zaumHu @oHgose”, rnpu crna3BaHe Ha
npoyegypara 3a J1ernTuMayns 1 rnpegecTaBuTesICTBO Ha @usnyecko anye. B cryvan, ye
K/TMEHTLT UMa BEYE CK/TIOYEH [OroBOp Ha MMLUIE 3a 104aBaHe Ha MopPbYKH, TO yc/1yrara 3a
nogaBaHe Ha [OPbYKM 4YPE3 BuptyaneH K/I0H, Moxe pJa O6bge perncTpupaHa
ANCTAHUYNOHHO, Ha MWHTEPHET CTPaHNnyara Ha €eJ/1eKTPOHHO baHkupaHe Ha Obb A/[
(http://ebb.ubb.bg).

Bbarapcku ropuanvyecku auua erncrpupanu B boarapus

1. OpVIFVIHaJ'I M HOTapuaHO 3aBEPEHO Konne OT yAOCTOBEPEHUE 3a aKTya/lHO CbCTOAHUE, U3aadEHO
oT T'prOBCKMFI PErNCTLP UM OT YAOCTOBEPEHNE 3a aKTyallHa cbaebHa perncrpauus.

2. ﬂ,OKYMEHT 3a CaMOJIMYHOCT Ha J'IMLI,eTO/aTa, npeacraBngaBalin topnany4eCckoTo nuue, CbrnacHo
adKTyaJlHaTa cbaebHa perncrtpauund, C Uen npoBepka Ha CaMO/IMYHOCTTa Ha MNpeactaBnsaBallUTE. B
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cnyyan, Ye 3a nepuoaa OT CKIOYBaHE Ha AoroBop (MM nofaBaHe Ha NpeaxoAHa Mopbyka) e Hanuue
npoMsiHa B MNPeACTaBUTENCTBOTO Ha IOPUANYECKOTO nnue/ AOKYMEHTBLT 3@ CaMOSIMYHOCT Ha
NpeacTaBnsiBallMs € HOB WM MOpaau ApYyrvM MPUYMHM KOMue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha
npeacTaBnsiBaliMsg He € HanuMyeH B apxvMBa Ha YNpaBnsBaloTO APYXEeCTBO, JIMUETO npueMallo
nopbykaTa NpaBu 3aBEPEHO KOonue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha MpeACTaBNsBalLMNS KINEHTa.
3aBepkara ce n3BbpLIBa C 110/1araHe Ha Hagmnuc “"BSIpHO C OpHUIrMHana”, gara m nognnc Ha
C/TIYKUTEJIA.

3. 3aBepeHo Konuve oT naeHTugukaumoHeH koa no BYJICTAT, 3a opnamdeckm nuua, 6e3 perncrpaums
B TbproBCKMS perncTbp KbM AreHums no BNMCBaHMSITA.

4. AKO OeVHOCTTa Ha 3asiBUTeNs € 06eKT Ha NIMLEH3NOHEH PEXUM, Ce U3UCKBA WM 3aBEPEHO Konue OT
CbOTBETHMS JIMLIEH3.

5. 3aBepeHo Konue OT yYpeauTenHusl 4OroBop/ yupeanTenHMsa akT Ha KpuanMYecKoTo mue.

6. Jeknapauus 3a AeACTBUTENIEH COBCTBEHMK HA IOPUANYECKOTO NnLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLuBa ¢ nosiaraHe Ha Hagnuc "BsIpHO C opuruHaia”, neqyart m
MOANNUC Ha NMPELCTaBISABaLYNS APYIKECTBOTO M/ UN JINLETO, MPUEMALYO MOPbYKATA.

Yy)xaecrpaHHU 1IOpuANYECcKU nua /perucrpupaHm B 4y6buHa
1. OpurvHan vnu HOTapuanHO 3aBepeHo Korve OT oduuManHo u3BneyeHue /yaoctoBepeHue/ OT
CbOTBETHUS PErnCTbP 3a aKTyaNHOTO CbCTOSIHWE Ha Yy>XAECTPaHHOTO OpUANYECKO NnLE, CbAbpiXKallo
NHOpMaLMs OTHOCHO:

Y [TbnHO HaMMeHOBaHWE Ha PUANYECKOTO NNLE M NPaBHOOPraHM3aUMoHHa GopMa;
[aTta Ha perucrtpauus;
[bpxxaBa Ha perucTpauus;
Cepanuuie 1 agpec Ha ynpasfieHVe Ha IopUaNYEeCcKOTO Nuue;
MpeameT Ha AENHOCT;
CpoK Ha cbLyecTByBaHe, ako € npeasuaeH TakbB;
OpraHn Ha ynpasneHue W NpeacTaBUTENCTBO; BWA U CbCTaB Ha KOMEKTMBHW OpraHu Ha
yrnpasfieHne; MMeHa Ha nvuaTa, KOMTO MoraT Ja npeactaBnissaT opUANYECKOTO NNLE;
B cnyyaih 4ye nocoyeHaTa WHMOpPMaUMsi He Ce CbAabpXa B €4MH [AOKYMEHT, Ce NpeacTaBaT W
AOMbAHUTENTHM TakMBa, KOUTO S yAOCTOBepsiBaT.
2. [JOKyMeHT 3a CaMOJIMYHOCT Ha MpeAcCTaBnsBalms Yy>XXAECTPaHHOTO OpUANYECKO nuue C uen
npoBepKka Ha CAaMOJ/IMYHOCTTA MYy, KaTO CbOTBETHO Ce npwaraT M3UCKBaHMATa 3a JIerMTuMaumsa Ha
6bArapcko U YyXaecTpaHHO (pusnuyecko nuue. B cnyyai, ye 3a nepuoda OT CK/IKOUYBAHE Ha AOroBop
(wnn NnopgaeaHe Ha NpeaxoaHa NopbYka) € Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha HOPUMANYECKOTO
nvue/ AOKYMEHTBT 3a CaMOMIMYHOCT Ha NpeAcCTaBnsBalns € HOB MW Nopaau ApYry MpUYMHU Konue
OT OOKYMEeHTa 3a CaMOJIMYHOCT Ha MpeACTaBfsBalMS HE € HajiMyeH B apxuBa Ha YnpasnssawoTo
APYXKECTBO, IMLETO NpMeMaLlo nopbykaTa npasn 3aBepeHO Konue OT AOKYMeHTa 3a CaMOSIMYHOCT Ha
npeacTasnsABawns KineHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a JaHbyHa perncrpaums B CbOTBETHATa AbpKaBsa.
4. AKO OeVHOCTTa Ha 3asiBUTeNs e 06eKkT Ha NIMLEH3NOHEH PEXUM, Ce U3UCKBA U 3aBEPEHO Konue OT
CbOTBETHUS NINLIEHS.
5. AKO OpnaNYECKOTO NULe € perncTpupaHo 1 B bbnrapus, Tpsibea Aa ce npeacTaBu 3aBepeHO Konuve
OT unaeHTUdUKaumoHHna koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpauus B TbproBckus
perncTbp KbM AreHums no BNMcBaHUATa.
6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yYpeanTenHns akT Ha topMaNYEeCcKoTo nuue.
7. deknapauus 3a AencTBUTENEH COBCTBEHUK Ha IOPUAMYECKOTO SIMLE.
3aBepkara no 1. 2 ce u3BbpWBa 10 PEAAE, MPHIIOXKHUM 1PN 104aBaHe Ha Mopb4yKka OT
YyXXAECTPAHHO PUINYECKO SINLE.

€= (= = = = =
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3aBepkara no 1. 3 - 6 ce u3BbpLWIBa C M0/1araHe Ha Hagmnuc “"BAPHO C opurnHanaa” Ha
GHIJIMHCKN €3MK, MEYAT W MOJNNC Ha PEACTaBAABALYMNA APYXXECTBOTO U/ NN JINLETO,
rpuemMalyo nopvyKara.

Mo cBos npeueHKka, YNpaBnsiBalWOTO APYXECTBO MOXE Aa WM3MCKa OT 3asBUTENs Aa NpeacTaBu
odurumaneH npeeoa Ha 6barapcku e3nk Ha AOKYMeHTMTe no T. 1 - 3.

Henepconuduumnpaxm YKECTBa, BKJI. AOrOBOPHU hoHAOBe NO 3aKOHa 3a AEWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U rM NpeanpuaTUS 3a KOJIEKTUBHO UHBECTUPAHE
1. 3aBepeHO Kornue OT AOKYMEHTa, C KOMTO HenepCoHUMUUMPAHOTO APYXeCTBO e Cb3daaeHo (Hanp.
ApY>XecTBeH pnoroBop / paspeweHne oT Komucusta 3a (UMHAHCOB HAA30p 3a OpraHv3vpaHe wu
yrnpaBneHne Ha A0roBOpeH PoHA).

2. 3a poroBopeH (OHA — OpUrMHanN WM HOTapuanHO 3aBepeHO Kornue OT yAOoCTOBepeHue 3a
aKTyasIHO CbCTOSIHWE Ha YMpaBnsBalOTO APY>XECTBO, MOJSyYMSI0 pa3spelleHne Aa ro opraHusvpa u
ynpasnsiea.

3. [OKyMeHT 3a CaMOSIMYHOCT Ha NMLETO, OBMACTEHO Aa MpeAcTaBnsiBa HenepcoHUdUUMPAHOTO
APY)XeCTBO 3a MpoBepKka Ha CaMOMMYHOCTTA My. 3a AoroBopeH oHA Ce M3MCKBA AOKYMEHTa 3a
CaMOJIMYHOCT Ha /IMUETO/a, NpeacTaBnsBalLM ynpaBnsiBalloTo ApyxecTso. B cnyyal, ye 3a nepuoaa
OT CK/Il4YBaHe Ha pJoroBop (MAM nogaBaHe Ha MpeaxogHa MOpbYKa) € Hanuue npoMsiHa B
NpeaCTaBUMTENCTBOTO Ha HEMEPCOHMMULIMPAHOTO APYXXECTBO/ AOrOBOPHUS (DOHA, WM AOKYMEHTLT 3a
CaMONNMYHOCT Ha NpeacTaBnsBaliMs € HOB WAM Mnopagu ApYyrM MPUYMHKU KOMue OT AOKYMEeHTa 3a
CaMOJIMYHOCT Ha NPEeACTaB/sIBaLLMS HE € HAa/IMYEH B apXuBa Ha YNpaBnsiBallOTO APYXXECTBO, JIMLETO
npueMallo nopbykaTa NpaBu 3aBEPEHO KOMWE OT JOKYMEHTa 3@ CaMOJIMYHOCT Ha MpeacTaBnsiBalLus
KIMeHTa.

3aBepkarta ce U3BbpPLIBA C 10/1araHe Ha Hagnuc “"BApHO C opuruHana’, gara u Nognnc Ha
C/IYXKUTESIA.

4. 3aBepeHO Konme OT YyAocCToBepeHMeTo 3a peructpauuss BYJICTAT Ha HenepcoHM@UUMPAHOTO
APYXEeCTBO B C/lyYal, Ye APYXeCTBOTO e 6e3 perncrpauns B TbproBCKUSi perncTbp KbM AreHumsi no
BNUCBaHMATa. 3a AOroBopeH (oHA Ce U3MCKBA 3aBEPEHO KOomnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha AoroBopHUS (OOHA.

3aBepkaranot. 1 un 4. ce u3BbpLIBa C 110J1araHe Ha Hagrnnc "BApHO ¢ opurmnHana’, neyar m
Mo4NNUC Ha NMPELCTaBISABaLYUS U/ NN JTULETO MPUEMALY O MOPbYKATA.

EQHONMMYEH Tbhprosey

lNpu nogasaHe Ha Nopbyka OT e4HONUYEH TbProBeL, Ype3 Mb/IHOMOLLHUK Ce NPeacTaBAT OKYMEHTUTE
3a NpeACTaBUTENICTBO Ha HOpUANYECKO TULIE.

2.10.2.2. MpeacraBuTencreo

MNpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHUETO 3a aKTyaslHO CbCTOSIHWE, OT HOTapuanHo
3aBepeHO MbJIHOMOLLHO (Npy NoAaBaHE Ha NopbyKa OT MbJIHOMOLLHMK), OT AOKYMEHT, YAOCTOBepsiBaLL
HaIMYMETO Ha 3aKOHHA MpeACTaBUTENHa BRacT (3a poAUTEN, HACTOMHWK, MOMeyvTen) wiu Apyrv
AOKYMeHTU (Hanp. ApY»XeCTBeH A0roBop, paspelwleHne Ha KOH 3a opraHusmpaHe u ynpasfieHue Ha
A0roBopeH oHA U T.H.)

MpeacrtaButenat  (MbJHOMOWHMKBLT)  MpeacTaBs  AOKYMEHTM,  [JOKas3BaluM  HannumMeto  Ha
npeacTaBuTenHaTa BnacT.

MpeancraBuTeNCTBO HA 6'bnra|gcm1 QMBM‘IECKM Jinla
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1. OpurMHan unu HoTapuasiHo 3aBepeH Mpennuc OT HoTapuasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpPXKaLlo
NpeacTaBUTENHA BNACT 32 M3BbPLUBAHE Ha YNPaBUTENHM U pasnopeavTeNiHA AeUCTBUS C (PMHAHCOBU
WHCTPYMEHTU, NMOAMUCAHO OT MNPEeACTaBNABaHOTO fuue. Mpy HEACHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HeHaANeXHa NpeAcTaBUTENIHA BNACT Mb/IHOMOLIHOTO He ce npueMa.
YNpaBnsBalloTO APYXECTBO 3aAbpXa B apXMB OPUrMHaNa Ha Mb/AHOMOLIHOTO WM HOTapUanHoO
3aBEpEH NPEenuc OT HEro.

2.MbHOMOLLHMKBT TpsbBa Aa NpeacTaBu Mb/HATa MYHA AOKYMEHTaums 3a hr3n4ecko nnue no peda
Ha npoLeaypvTe 3a NeruTuMauus.

3aBepkarta ce n3BbpLIBA 10 PEJAE, OMNCAH B MIPOLELYPATa 3@ J1ErMTUMAYNS Ha PU3NYECKH
nya.

"EEQCTaBMTEHCTBO Ha YyXAeCTpaHHU QMBMHGCKM Jinua

1. OpuruHan uam HOTapuanHoO 3aBEPEH MPENUC OT HOTApUANTHO 3aBEPEHO MbJIHOMOLLHO, ChAbPXALLO
NpeacTaBUTENHA BNACT 32 M3BbPLUBAHE Ha YNPaBUTENHM U pasnopeavTeniHi AeUCTBUS C (PMHAHCOBU
WHCTPYMEHTW, MOANUCAHO OT NPeACTaBNsSBAHOTO NuLe. Mpu HEACHOTA, HETOYHOCT B MbJIHOMOLLHOTO,
WAW APYro CbMHEHME 3a HEeHaA/IeXHa MpeAcTaBUTENIHA BNACT Mb/IHOMOLIHOTO He ce npuema. Ako
Mb/HOMOLLHOTO He € M34afeHO OT 6brapcku HoTapuyc, Ha Gbarapcku esuk, cnegBa da 6bae c
anocTUn 1 neranu3npaH nNpeeoa.

YNpaBnsBalloOTO APYXECTBO 3aAbpXa B apXMB OpPUrMHana Ha Mb/AHOMOLIHOTO WM HOTapWUaniHO
3aBEPEH NPEnUC OT Hero.

2. MbAHOMOWHUKBLT TpsibBa Aa MpPeACcTaBW MbfHATa JIMYHA AOKYMeHTauus 3a u3nyYecko nule no
peaa Ha npoueaypvTe 3a leruTuMaums.

Mo cBOS MpeLieHKa, YNpaBnsiBallOTO APYXXECTBO MOXE Aa M3WCKa OT 3asiBUTens fAa npeactaBu
oduumaneH npesos Ha 6bArapcku €3uK Ha NOCOYEHNUTE IOKYMEHTMU.

MpencraBuUTENICTBO Ha MaJ1oJ1IeTHU inua (Ha Bb3pacT A0 14 roguHun)

1. 3aKkOHHMAT npeacTaBuTen (poauMTENn WM HACTOMHMK) TpsbBa Aa NpeAcTaBM MbAHATA JIMYHA
AOKyMeHTaums 3a p13n4ecko nuue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHO Konve OT AKT 3a paxaaHe, CbOTBETHO W OT [AOKYMEHT 3a Ha3HayaBaHe Ha
HACTOMHWYECTBO W OpUrMHaN Ha CbLUUTE 3a CPaBHEHME.

3. MNpwu pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTM - 3aBEPEHO KOMMe OT pa3pelleHne OT panoHHUS
Cb, MO MECTOXMTENICTBO Ha poAMTENS/HAaCTOMHMKA 3a pas3fnopeXxaaHe C npuTeXxaBaHWTe oT
MaJIONIETHOTO NMLE (DMHAHCOBM MHCTPYMEHTU cbrnacHo 4n. 130, an. 3 Ha CeMelHus Koaekc U
OpWUrMHaN Ha CbLUOTO 3a CPaBHEHME.

4. Tlpu pasnopexpaHe C GUHAHCOBM  WMHCTPYMEHTW -  Aeknapauvs, nognuvcaHa  oT
poaMTENs/HaCTOMHMKA, Ye pasnopexaaHeTo He NpeacTaBnsiBa AapeHune, OTKa3 OT NpaBa, 3aeM Unu
obesneyaBaHe Ha 4YyXXau 3a4b/HKEHUSI, KOMTO Mo cunata Ha 4yn. 130, an. 4 ot CeMelHUs Koaekc ce
CYMTAT 3@ HULLOXHM.

CbOTBETHUTE JOKYMEHTHU CE€ 3aBEPABAT OT pPOANTEJNISA/HACTOUHNKE W/HUU JINLETO,
rIpuemMaLyo nopoyYKara Ype3 noCcTaBsIHEe Ha Hagnnuc "BSPHO C opuruHana’, mognnc n 4ara.
Mo To3n pep ce nogasaT NOPbYKM B MOM3a Ha /iMUa, NOCTaBEHW NOA MbJHO 3anpeLleHmre.

MopnaBaHe Ha MOPBYKU OT HENbJIHOJMIETHU sivua (Ha Bb3pacT oT 14 no 18 roauHu) CbC
CbAENCTBUE Ha 3aKOHHUA UM npeacrtasurten (poavTten / noneuyuren)

1. 3aBepeHO Kkonve OT AKT 3a paxaaHe, CbOTBETHO OT [AOKYMEHT 3a MOoneyuTesiCTBO, KaKTo U
OpPUIrMHan Ha CblUMTE 3a CpaBHeHue.

2. Pogutenat/noneuntenaT TpsibBa Aa NpeaCTaBy Mb/HATa IMYHA AOKYMEHTaUMs 3a U3NYECKo nmue
Mo peaa Ha npoueaypuvte 3a nermtuMauus.
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3. [IOKyMeHTbT 3a CaMOJSIMYHOCT Ha HEMb/IHOMETHOTO SIMLE 3a NPOBEpKa Ha CaMOSIMYHOCTTa My. B
Cly4an, Ye npeaoCTaBeHUSAT AOKYMEHT 3@ CaMOIMYHOCT € HOB U KOMWE OT CbLUMS 10 MOMEHTA He e
OCTaBEHO 3a apxvBa Ha YMpaBnaBalLOTO APYXECTBO MpU CK/OYBAHE Ha AOroBopa WAV NoAaBaHe Ha
nNpeaxoaHN MOpPbYKKM, NMUETO NpueMallo nopbykaTa npaBu 3aBEPEHO KOMMe Ha [AOKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce U3BbpPLIBa C 110/1araHe Ha Hagnuc “"BSPHO C OpurnHana”, gara n nogrnnc Ha
C/IYXKUTENIA.

4. [leknapauusi, nognucaHa ot poauTensa/noneuntensl, yaoctoBepsisalla, Ye CbOoTBeTHaTa CAesnka € B
MNHTEPEC Ha HEMbIHOMNETHOTO JIMLIE M € CbITIAaCeH CbC CK/TIOYBAHETO M MPU NOCOYEHUTE YCIIOBUS.

5. MNpw pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWe Ha pa3pelleHne OT panoHHUS
CbA, MO MECTOXWUTENCTBO Ha poauTens/noneynMTens 3a pasnopexaaHe C npuTexasaHuTe OT
HEMb/HONETHOTO NNLE ASNoBe cbriacHo Yn. 130, an. 3 Ha CeMelHMa KOAEKC M OpUrMHAN Ha CbLLOTO
3a CpaBHeHMe.

6. [Mpu pa3nopexaaHe C GUHAHCOBM  WMHCTPYMEHTM -  AeKnapauus, noanuMcaHa ot
poauTensi/noneunTens, Ye MNpPexsBbpisHETO He NpeAcTaBnsiBa AapeHne, OTKa3 OT MpaBa, 3aeM Unn
obesrneyaBaHe Ha 4YyXau 3aab/HKEHUSI, KOMTO Mo cunata Ha 4yn. 130, an. 4 ot CeMelHus Koaekc ce
CUMTAT 3a HULLOXHMN.

Bcuukn [OKYMEHTU M (OpMynspn, KOUTO Ce NpeaoCTaBsaAT OT YNpaBsiBaWoTO APYXeCTBO Npwu
noJaBaHeTO Ha nopbykaTta, TpsbBa Aa 6baaT noaAnNMCaHM OT HEMb/JHONETHOTO nuue Wu oT
poauTensi/noneynTens C ykasaHue ,cbrnacen”.

Mo To3M pen ce NnogaeaT NOPbLYUKM B MOS3a Ha nua, NOCTAaBEHM MO OrpaHUYEHO 3anpeLleHune.

MpeacTaBUTENCTBO Ha 6bArapcku puanyecku nvua OT npeacTaBAsABalUMTE M Mo
TbpProBCcka perucrpaums

1. MpeactaBuTensaT TpsibBa Aa NpeacTaBu UsnaTa IMYHA AOKYMEHTaUuMs 3a M3MYECKO SMLE criopea
npoueaypaTa 3a leruTuMaums, onncaHa no-rope.

2. MNpepacTaBnsBawmaT TpsibBa Aa 6bae nvue UM egHo oT nvuaTa (ako Te MoraT Aa npeacTaBnsBaT
APYXXECTBOTO MOOTAENHO), KOETO € BMUCAHO B YAOCTOBEPEHMETO 3@ aKTyaslHO CbCTOSIHME Ha
tOpUANYECKOTO Nuue. B cnyyait, ye topmanMyeckoTo nvue ce NpeacTaBnsiBa 3ae4Ho OT ABE WM NoBeye
nnua, NPeAaCcTaBUTENCTBOTO CE OCHLIECTBSIBA CbBMECTHO.

MpencraBUTENCTBO Ha UYXXAECTPAaHHU HOPUANYECKW NMua OT npeacraBasBalluTe M no
perucrpauus

Mpunara ce peabT, onucaH B lpoueaypata Mo NerMTMaums, Kato 3a OpUAMYEcKOTO Nuue ce
NPEACTaBAT AOKYMEHTUTE 33 YYXXAECTPAHHM OpPUAMYECKM NMU@, a 3@ NpEeACTaBnsBallMsl, ako e
yy)XXZIeHeL, — IOKYMEHTW 3a NErMTUMaLmsa Ha Yy)XAECTPaHHO BpU3NYECKO NULIE.

MpencraBUTENCTBO Ha 6brapcky KOPUANYECKN ML YPE3 MbIHOMOLIHUK

1. OpurMHan unn HoTapuasiHoO 3aBepeH Mpenuc OT HoTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKallo
npeacTaBuUTENHA BNACT 3@ M3BbPLUBAHE Ha YNPaBUTENHM U pasnopeauTenHi AeUCTBUSI C (PMHAHCOBU
WHCTPYMEHTW, W3[adeHO OT NpeacTaBnsiBalusi/Te ApyXecTBOTO. [pM HesICHOTa, HETOYHOCT B
MbJHOMOLLHOTO, WX APYro CbMHEHME 3a HeHaAsIeXXHa NpeaCTaBUTENHa BRacT, TO He ce npueMa.
IMeTO Ha nMueTo, moanucano Mb/IHOMOLWHOTO TpsibBa Aa CbBNaja C egHO OT MMeHaTa OT aKTa 3a
cbaebHa peructpaums. B cnyyair, ye OpPUAMYECKOTO NMLE Ce MpeacTaBnsiBa 3aeAHO OT ABE WM
noBeye nnua, Nb/IHOMOLLHOTO crieABa Aa bbAe M3aaaeHo 3aeHO OT BCUYKM MNpeAcTaBsiBaluy.
YNpaBnsBalloTO APYXECTBO 3aAbpXa B apXMB OpPUrMHaNa Ha Mb/AHOMOLIHOTO WM HOTapuaniHo
3aBEpEH NPEnuUC OT Hero.

2. MpeacraBuTenaT TpsbBa Aa NpeacTaBM MbfHATa JIMYHA [OKYMeHTauust 3a (pu3nyecko nuue no
peaa Ha npoueaypvTe 3a ferntumaums.
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3. 3a 1opnanNYecKkoTO Nnue ce NpeacTaBaT 4OKYMEHTUTE 3a IermnTuMauns, onucaHn rno-rope.

MpeacTaBUTENCTBO Ha YY)XXAECTPAaHHU HOPUANYECKUN IMLIA YPEe3 MbJIHOMOLIHUK

1. OpurMHan unu HoTapuasiHo 3aBepeH Mpennuc OT HoTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpPXKallo
npeacTaBATENHA BAacT 3@ M3BbPLUBAHE HA YNpaBUTENHWM W PasnOpPeAuTENHM AEUCTBUSI C LIEHHM
KHWXa M ApyrM (PUHAHCOBM WMHCTPYMEHTW, W3AAAEHO OT MpeAcTaBnsiBalMs/Te ApyxecTBoTo. [Mpu
HesCHOTa, HETOYHOCT B Mb/HOMOLLHOTO, WKW APYro CbMHEHME 3a HeHajsneXxHa  npeacTaBUTeNHa
B/1IaCT, TO He ce npuema. MIMeTo Ha nMuUeTo, NoANMcano MbAHOMOLHOTO TpsibBa Aa CbBnaaa C e4HO OT
MMeHaTa OT MpeACTaBEHMS! akKT 3@ PerucTpaums Ha YyXXAeCTPaHHOTO lopuandecko nuue. B cnyyain, ue
TO Ce NpeAcTaBnsiBa 3aeHO OT [BE W/IM MOBEYe NiMLA, MbIHOMOLLHOTO creaBa Aa 6bae M3aaaeHo ot
BCMYKM NPEACTaBNABaLUN. AKO Mb/HOMOLLHOTO HE € U34aAeHo OT 6brapcku HOTapuyc, Ha 6barapcku
€3UK, cneaga Aa 6bae C anocTUi 1 fierann3npaH NpeBoa.

YnpaBnsBaloTo APYXECTBO 3aAbpXXa B apXWMB OpWUrMHana Ha MbJHOMOLWIHOTO WAW HOTapuanHo
3aBEpEH NPEnuUC OT Hero.

2. MbAHOMOWHUKBLT TpsibBa Aa MPeACTaBM MbfIHATa JIMYHA AOKYMEHTaums 3a M3NYecko nuue no
peaa Ha npoueaypvTe 3a ferntumaums.

3. 3a 1opuaMYECKOTO NMUEe Ce NPEeACTaBsAT [AOKYMEHTUTE 3a fNerMTMMauMsi Ha uYy>XAEeCTpPaHHO
IOPUANYECKO NULLE, OMMCAHW MO-Tope.

Mo cBOS MpeLieHKa, YNpaBnsiBallOTO APYXXECTBO MOXE Aa M3WCKa OT 3asiBUTens Aa npeactaBu
oduumaneH npesoa Ha 6bArapcky e3uK Ha NMOCOYEHUTE AOKYMEHTMU.

MpeacraBUTENCTBO HA €AHONINYEH Thprosel
Mpu nogaBaHe Ha NOpPbYKa OT €AHONIMYEH ThProBeL, Ype3 MbIHOMOLLHUK CE NPEACTaBAT AOKYMEHTUTE
3a NPeACTaBUTENICTBO Ha OPUANYECKO NNLIE.

MopaBaHe Ha NOpPbYKaA NPU HacaeasBaHe Mo 3aKOH

Mopbyka 3a 06paTHO M3KyMNyBaHe Ha (MHAHCOBU MHCTPYMEHTU NodaZieHa OT HAcNeAHMUM MO 3aKOH He
Moxe Aa 6bae mpueTa, npeau NPexBbPNASHETO Ha (UMHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHWUTE NIML@ — HacNeaHMUM MpU perucTpaunoHeH areHT. Crnea npexsbprsHe Ha (uHaHCcoBUTE
WHCTPYMEHTW MO MOACMETKA Ha JIMUE — HaCNedHWK, CbLUMST nNpuaobuBa BCUYKWM MpaBa/3aAb/iKeHus!
Ha CBOSI HacneaoAaTesn CrpsiMO TE3U UHCTPYMEHTMW.

NMopaBaHe Ha NOpbYKa NpU HacneasaBaHe Mo 3aBeljaHue

Mopbyka 3a 06paTHO W3KynyBaHe Ha (WMHAHCOBM MHCTPYMEHTM MoAadeHa OT HacieaHWuu no
3aBellaHMe He Moxe aa bbae npueTa, Npean NPEXBLPASHETO Ha (UMHAHCOBUTE WMHCTPYMEHTU MO
MOACMETKA Ha CbOTBETHWUTE NWLA — HACNEAHUUM NPU PErNCTPaLUMOHEH areHT. Crea npexBbplisHe Ha
(bMHaAHCOBUTE WHCTPYMEHTWM MO MOACMETKA Ha NMUE — HacNedHWK, CbLUMST npuaobuBa BCUYUKM
npaBa/3aAb/HKEHMSI HA CBOSI HAac/eaoAaTen CnpsiMo Te3U UHCTPYMEHTM.

3abenexkn:

1. Koraro HOpMatuBeH aKT [PEABMKAA AOMb/IHUTESIHN  UNCKBAHUSI 33 JIEMUTUMAUNS U
MIPEACTaBUTE/ICTBO, TE C€ M3IMbJIHABAT OT YIpas/isBalyoTo [APYXKECTBO (M04AU3IML/IHUTESS) pH
AEUHOCTTa 110 u3gaBaHe (Npoaaxoa) n 06paTHo U3KyryBaHe Ha A/108€ Ha POHLAA HE3aBUCUMO Ye HE
Ca U3PUYHO MTOCOYEHMN B TE3N POLIEAYPH.

2. lpn cgenkute m niawanmusTa 3a rnokyrnka Ha fga/1o08e mexzgy @POHLA u dyxxgaectpaHHu Jinya-
UHBECTUTOPU CE Cra3Bar OCOOEHUTE rpasusia Ha BaslyTHus 3aKoH, 3aKoHa 338 [AaHBUNTE BbPXY
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Aqoxoqure Ha ¢M3M‘-/€CKMT6' Jmua, 33KOHa 3a KopriopatvBHO [1040X04HO obsiaraHe MU 3aKoHa 3a
Hacbp4aBaHe Ha MHBECTULIMNTE, U AP. OTHacAaLWn ce 40 TE3N JTLa.

Pen 3a nonaBaHe v pasrnexaaHe Ha Xanbu, UCKaHUSA U Bb3paXKEHUS Ha NpUTeXaTesin Ha
AJIOBE€ Ha KOJIEKTUBHUTE UHBECTULIUOHHU CXEMU

1. 3a genHOCTTa C1 NO aAMUHUCTPUPAHE Ha ASNIOBETE, BKOUUTENHO NPaBHM YCIYrM U CYETOBOAHM
YCIyrn BbB Bpb3Ka C yrpaBfieHNe Ha akTUBUTE, UCKaHWUS 3@ MHGOPMaUMS Ha MHBECTUTOPUTE, OLIEHKa
Ha aKTMBUTE M M3YNCNSBAHE LieHaTa Ha AS/I0BETE, KOHTPO/ 3a CNa3BaHe Ha 3aKOHOBUTE U3WUCKBaHUS,
BOAEHE Ha KHWraTa Ha npuTexaTtenu Ha AsnoBe, pasnpeaeneHne Ha AMBUAEHTU U ApYrn NnawaHus,
nsgaesaHe, npogaxxba m obpaTHO WM3KynyBaHe Ha ASN0BE, WM3MbJIHEHME HAa AO0roBOpM, BOAEHE Ha
OT4YeTHOCT, u ap. “Obb AceT MeHMaXMBHT” ALl BOAM CneunaneH AHEBHMK Ha NOCTbAMANUTE anbu Ha
npuTexatenn Ha AS/10BE HA KONMEKTUBHWU MHBECTUUMOHHM cxeMu. “OBbb AceT MeHnmxMbHT” Al
pa3rnexaa U CbXxpaHsiBa NoCTbNuanTe xanbw.

2. MHBecTuTOpUTE MMAT NpaBo Aa noaasaT NUCMeHM Xanbu, 6e3 aa 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a MnojaBaHe W pasrnexpgaHe Ha xanbu, MM ce npepoctaeBs 6e3nnatHo, Npu
NMOMCKBaHe.

3. lHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW xanbu Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,,Obb AceT MennpxmbHT” ALl: Byn. ,Butowa" 89 b, 1463 Codwms, bvnrapus, Ten.
3a KOHTakTu: (+ 359 52) 689143 — permoHaneH MeHuaXbp 3a palioHn BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHWmXbp 3a pailoHu bnaroesrpag, Codus —
M3Tok; (+ 359 2) 8113774 - pernoHaneH MeHUaXbp 3a panoHun Bpaua, Codus — 3anaa; (+359
56) 897003 - permMoHaneH MeHUaXbp 3a paoHn byprac, Mnoeame, CTapa 3aropa; enekTpoHHa
nowa : ubbam@ubb.bg.

Y B knoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocodeHn B MpunoxeHne N2
1 kbM HacToawwms MpocnekT, B paMkuTe Ha paboTHOTO UM BpeMe C KIIMEHTU, NOHEeAENHWUK A0
netobk ot 8.30 go 16.30 yaca.

Y Pepa 3a nogaBaHe Ha »anbu e goctoneH n B UHTepHET Ha agpec: www.ubbam.bg.

4. 3a na Moxe fa 6bae pasrneaaHa xanbata Ha UHBECTUTOP, NMOCNEAHUAT CnefBa Aa NocoYn BEepHU
[AaHHM 3a CBoATa uaeHTudmkauns — umeHa, EMH v ap, kakto u agpec 3a obpaTHa Bpb3Ka —aapec 3a
KopecrnoHAeHuus, TenedoH, agpec Ha enekTpoHHa nowa v ap.

5. XXanb6aTta ce pasrnexaa ot “OBb AceT MeHuMaXMbHT” ALl, NpM KOETO Ce aHanu3upa nocrbnunara
Xanba, nposepsaBaT ce AaHHUTE, CbbUpaT ce AoKa3aTencTsa U ce npeanpuemMaT CbOTBETHUTE MEpPKU
Nno pellaBaHe Ha Bb3HUKHanns npobnem.

6 Ha >xanbonopatens ce u3npawa MOTUBUPAH NMUCMEH OTrOBOP HE MO-KbCHO OT 10 paboTHM AHM OT
fataTa Ha NoCTbNBAHETO Ha Xanbarta.

7. OcseH npes ,O0b6b AceT MeHMaXMBHT” Afl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa NoAasa Xanbwu
npea KomucusaTa 3a pMHAHCOB HaA30p M ApYrn AbpXXaBHWU OpraHu. Bcekn MHBECTUTOP MMa npaso Ha
n3nonsea npaeHO ponyctummte B Penybnuka Bbnrapus cpeactsa 3a Meauaumsi, U3BbHCbAEOHM
CnopasyMeHus 1 apyru ¢opMm 3a n3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3. Ycnosusa u pen 3a 06paTHO M3KynyBaHe Ha AsJIoBe U 06CToATeNCTBa, NPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEeHHO CnpsiHO

2.10.3.1. MNMopbuka 3a 06paTHO U3KynyBaHe

Bcekn uHBectutop BbB ®OHIA MOXe Aa 3asiBM 4acT UM BCUYKW MpUTEXaBaHW OT HEro Asifose 3a
obpaTHO M3KynyBaHe MpuW YCNOBUS U ped, OnucaHM B HacToswms pasgen Ha lpocnekta. AKO npu
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noJaBaHe Ha nopbyka 3a 06paTHO M3KynyBaHe € BMAHO, Ye Cnej W3MbJAHEHWETO M OCTaTbKbT OT
AsnoBe Mo canaoTo Ha uHeectuTopa 6w 6un nog 10 (aecet) 6post asnose Ha ®POHA, nopbykaTta 3a
obpaTHO M3KynyBaHe cneasa Aa 6bae nogaaeHa 3a BCUYKM NpUTEXaBaHW ASNoBe U MHBECTUTOPBT Aa
3aHy/IM napTuaaTa cu.

Ta3n nopbyKa ce U3MbJHABA, CAMO aKo ASNI0OBETE Ce BOAAT MO KAMEHTCKA NOACMETKA Ha MHBECTUTOpa
KbM CMeTka Ha Ynpasnssawo apyxectso ,Obb Acet MeHmpxMbHT” ALl B “LleHTpaneH ageno3utap”
A[l. B cnyyan, Ye AsnoBeTE Ce CbXpaHsBaT MO K/IMEHTCKA NOACMETKA Ha MHBECTUTOPA KbM CMETKa Ha
WMHBECTULUMOHEH NOCpPefHUK, 0bpaTHO M3KynyBaHe Ce M3BbpLUBa CaMO Crief NPEeXBbp/SHETO Ha Te3n
ASNI0BE MO K/MEHTCKA MOACMETKA Ha MHBECTUTOpa KbM cMeTKa Ha ,,OBb AceT MeHumKMbHT” ALl B
“UeHTpaneH genosutap” AL

O6paTHOTO M3KynyBaHe Ha asanose Ha ®OHA ce ocbliecTBsiBa Ype3 nofaBaHe Ha NMCMeHa Nopbyka
OT 3assutens (nputexarten Ha asnose Ha ®OHJA, ynb/HOMOLLEHO OT HEro Nnue UM 3aKOHHUS My
npeactasuten) ao ,,Obb Acet MeHnmxMbHT” ALl MNopbykaTa ce NogaBa Ha MecTaTa 3a npogaxba m
obpaTHo u3kynyBaHe Ha asnose Ha POHIA (Bwx Mpunoxenune NQ 1 kbM MpocnekTa).

MNucmeHaTa nopbyka € no obpasel C MUHUMANHO CbAbpXaHue, onpeaeneHo ¢ Hapea6ba.
Heobxoammnte AOKYMEHTW, KOMTO Ce NpeAoCTaBsAT KaTo NPUIOXKEHUS KbM MOpbYKaTa, ca NMOCOYEHM
no-A0y B HAacToAWMSA pa3aen Ha lNpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHIA ce ocbluecTBaBa U Ype3 BupTyanHus knoH Ha “OBB”
AL.

MopbykaTta 3a 0bpaTHO M3KynyBaHe Ce M3MbJHABA MO LeHaTa 3a 06paTHO M3KynyBaHe, HaMaseHa C
pasxoauTe 3a 06paTHO M3KyrMyBaHe, KOSTO € onpeaeneHa 3a Hau-6nuskusa AeH, cneagall AeHs Ha
rnoAaBaHETO 1.

B cnyyaii, ye MHBECTUTOPBT XKenae AOMb/IHUTENHM Yycnyri no TapudaTta Ha ,OBb AceT MeHNaXMBHT”
AJl, Toi cneaBa Ada 3ansaTW OTAENHO Te3M TaKCU MO pa3niallaTenHaTta CMeTka Ha YnpaBnsiBalloTo
apyxectso B Obb A/l

Mpn nopbyka 3a 06paTHO M3KYMyBaHe, MHBECTUTOPBLT MOXeE Aa 3asBu 6poi MM cyma Ha 06paTHOTO
N3KYynyBaHe.

Cnen onpegensiHeTo Ha LUeHaTa 3a o0b6paTHO M3KynyBaHe Ha eavH asn Ha OOHA, korato
WNHBECTUTOPBLT € 3asBun 6pon asinoBe 3a 0bpaTHO M3KynyBaHe, OpOSIT AS/I0BE 3asiBEH B MOpbYKaTa ce
YMHOXaBa MO Ta3uW CTOMHOCT M CyMaTa Ce MpeBexaa Mo CMeTKa Ha WHBECTUTOpa, MOCoYeHa B
nopbyKaTa.

KoraTto MHBECTUTOPBLT € MocouYnn Cyma, TO TS Ce pasfdens Ha ueHaTa 3a obpaTHO M3KyrnyBaHe,
OMOBECTEHA M BanuiHa 3a Hau-65M3kMa AeH, A0 AeHS Ha noJaBaHe Ha MopbyKaTa M MO TO3M HauuH
ce ornpeaens OpPUEHTUPOBBLYHMST Opolr AsnoBe, KOUTO cnegBa Aa 6baaT M3KyneHu, 3a Aa ce
YOOBNETBOPU CyMaTa Ha nopbykaTa. Te3n asanose ce 6nokupar.

Cnepn onpegensiHe Ha uUeHaTa 3a obpaTHO M3KynyBaHe Ha eanH asn Ha ®OHMA, nocodeHata B
nopbykaTa CyMa Ce pa3aesns Ha Ta3u CTOMHOCT M ce onpeaens bposiT As1oBe, KOUTO creaBa Aa 6baaT
N3KYMNeHN, 3a TOYHOTO YABOJIETBOPSAIBAHE Ha NocoYeHaTa OT K/IMEeHTa CyMma.

MNMopbykaTa 3a 06paTHO U3KynyBaHe Ha asnose Ha ®POHUA ce nanbiaHaBa B Cpok Ao 10 AHM OT aaTaTa
Ha NoJaBaHeTo M.

NHBECTUTOPBLT MOXE 4a 110434€ NopbYKa 3@ 0Tka3 40 17:00 4. cvuymns paboTeH [EH, C1eH
KOeTo nopb4YKkara 3a 06paTtHO U3KyrnyBaHE CTaBa HEOTMEHSEMA, CbI/1aCHO AEHCTBALYOTO
3aKOHOAAaTE/NICTBO. 3a MOPbYKHU, 10434eHN ceq 17:00 4., MoOPpbYKHU 3a OTKE3 CE NMPUEMar
Ao 17:00 4. Ha cnegBaunsa paboreH feH. Cneq ToBa, MOPbYKHUTE CE€ CYUTAT 3a
HEOTMEHSAEMMU.

B cnyyan, ye obpaTHOTO M3KynyBaHe Ha Asnose Ha ®POHJA 6bae BpeMeHHO CMpPsSIHO MO peaa U Npu
yCNoBUSATa, OMUCaHW B 3aKOHOAATENCTBOTO M HacToawmsa [lpocrnekT, nopbykuTe 3a 06paTHO
N3KynyBaHe, KOUTO Ca NOAAAEeHW cnef nocniegHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe
npeaM HayanHata fgaTa Ha CPOKa Ha BPEMEHHOTO CrupaHe, He ce wu3nbaHseaT. Ob6paTHOTO
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N3KyrnyBaHe Ha ASA/I0BE Ce M3BbpLUBA Cnef Bb30OHOBSABAHETO Ha 06paTHOTO M3KyryBaHe Ha AsAnoBe
Ha ®OH/A, ype3 nogaBaHe Ha HOBa MOPbYKa MO OMMCaHUS No-rope pea.

Ha mn3nbnHeHne noanexar camMo pefoBHO NnodajeHuTe MOopbukM 3a 06paTHO M3KyMyBaHE Ha AsSNoBe
Ha O®OHIA. ToBa ca NOPbYKM, NOAAAEHN B CbLOTBETCTBME C BCUYKU M3UCKBAHMUSA, OMUCAHW B
HacToAwWwums pasaen Ha lMpocnekTa.

Mpy nunca, HesaCHOTa MM NPOTUBOPEYME MeXAY PEeKBM3UTM Ha rnopbykaTa 3a 06paTHO M3KyryBaHe
Ha asnose Ha ®OHJA v/unn HeobxoanMM NPUNOXKEHUS KbM Hesl, MopbYKaTa ce CMsTa 3a HeBanuaHa
N He Ce U3MbIHABA.

MNMopbukaTa ce cMATa 3a M3MbJAHEHA B MOMEHTa Ha perucrpaums Ha caenkata B “LleHTpaneH
aenosutap” A.

NHBeCTUTOPBLT noslyyasa MOTBbPXAEHWE 3a cAesikaTa Mpy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpasi Ha NbpBus paboTeH AeH, cneasall M3MbAHEHWETO Ha MOpbYKaTa, 3a KOETO Ce npwunara peabr,
NPUNOXNM 33 MOTBbPXXAABAHE HA U3MbJIHEHN NOPBbYKKN 33 06paTHO M3KyryBaHe Ha AS/10BeE.
PekBM3nMTUTE Ha NopbKaTa 3a 06paTHO M3KynyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuai, ye Ha 3aaBuTensl e u3gaaeHa [leno3ntapHa pasnucka 3a NputexaBaHUTE OT HEro AsoBe
Ha ®OHJA, Toi s npeaocTaBs (B OpUrnHan) KaTo NPUIOXEHWE KbM FOPEONNCAHUTE AOKYMEHTW.

Heo6xoaMMK IOKYMEHTHU, KOUTO NpeacTaBs MHBECTUTOPHT NPU NoAaBaHe Ha NOpbyka 3a

obpatHO wu3KynyBaHe Ha paanose Ha ®OHAA (Bwk [lpoueaypa 3a nerutumaums u
npeacTaBUTENCTBO).

MNpy nogaBaHe Ha Mopbyka 3a OTKA3 Ce MpeacTaBAT €AMHCTBEHO AOKYMEHTM Mo npoueaypaTta 3a
neruTuMaumMa 1 npeacTaBUTENICTBO, KOMTO YyAOCTOBEpABAT, Y€ JIMUETO MMa NpaBoO Aad Hanpasu
nopbyKara.

Mopbyka 3a OTKa3 ce MogaBa OT K/IMEHTa U B Clyyal, Ye CbLUMAT M3MonBa BUPTYaNnHWUSA KNOH Ha
“OBBb"” All, KaTo 3aAb/HKUTENTHO CE NMOCOYBa OCHOBAHMETO 3a OTKa3a.

AKO nopbyKkaTa Cce MpaBu OT UMETO Ha YYyXXAECTPaHHO JIMLE U B HEA € NMOCOYEHO, Ye TO Lie Mos3Ba
cneumaneH AaHbYyeH pexmM Ha MbJHO MM YacTUYHO ocBOGOXAABaHe OT AaHbK no cnorogba 3a
n3bsarsaHe Ha [ABOMHOTO [aHbYHO oObnaraHe BCWYKWM [OKYMEHTW, M3UCKBAHW OT 6bArapckoto
3aKOHOAATENCTBO 3@ [OKa3BaHE Ha Te3M OCHOBAaHWSA, BKJIOYMTENHO [eKnapauus 3a pa3Mepa Ha
NONoXWTENHaTa pasfnvka Mexay OT4yeTHaTa CTOMHOCT Ha AsnoBeTe, npeaMeT Ha 0bpaTHOTO
N3KyrnyBaHe, 1 LeHaTa Ha 0bpaTHOTO MU3KynyBaHe.

AKO 4yXAecTpaHHO Nvue He npeactasn HeobxoaMMUTE [OKYMEHTM 3a [OKa3BaHe Ha OCHOBaHWA 3a
npunaraHe Ha CbOTBEeTHa cnoroaba 3a u3bsireaHe Ha ABOWHO AaHbYHO obnaraHe wnaun aeknapaumsi no
npeaxoaHus absal, nopbykaTa 3a obpaTHO M3KyrnyBaHe € BanuaHa, HO Ce U3MbJIHABA MpWU Cna3BaHe
Ha 0bLMA faHbYEH peXxuM, NpeaBUAEH 3a YyXXAeCTPaHHU nuua.

2.10.3.2. Pen 3a npexsbpnsiHe Ha pasnose ot ®OHAA oOT KAMEHTCKa nNOACMETKa,
BOAEHAa NPV MHBECTULIMOHEH NOoCpeaHMK Mo K/IMEeHTCKa NoAcMeTKa, BoaeHa npu ,,0Bb Acet

MennmpxMbHT” Al M 06paTHO.

3aasutensaTt (nputexaTen Ha asnose Ha ®OH/IA), HeroB nNpeacTaBUTEN UM MbJHOMOLIHMK Noaasa B
KnoH Ha Obb A/l, onpeaeneH kato “MsCTO 3a npogaxba” (Bux lMpunoxeHne N2 1 kbM [NpocnekTa)
nopvyka Ao ,OBb AceT MeHMmXMbHT” ALl 3a noeMaHe/rnpexBbpisiHe OT/MpU WMHBECTULIMOHEH
nocpeaHuK. 3a uenTta ce NpeacTaBaT AOKYMEHTW, onvcaHun B NpocnekTa, 3acarawm nermtmMauusta m
npeacraBuTencrsoTo. [py nogaBaHe Ha nopbyka 3a NpexBbprisHe Ha panose ot ®OHAA ot
K/IMEHTCKa MOACMETKa, BOAEHa MNpy WMHBECTUUMOHEH MOCPeAHMK MO K/IMEeHTCKa NoACMeTKa, BoAeHa
npu ,Obb AceT MeHuaxmbHT” Al n 06paTHO, MHBECTUTOPBLT CneABa Aa 3anniaTv TakcaTa 3a Tasu
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ycnyra no pasn/alwlatesniHaTta cMeTka Ha YnpaensBawoTo aApyxectso B OBB Afl, cbrnacHo Tapudata
Ha APY>KECTBOTO.

Ha u3nbnHeHve nognexaT caMO pefOoBHO NoAaZieHnTe Nopbyky. 3a TakueBa Ce cumTaT Te3un, KOUTO ca
nogaaeHn B CbOTBETCTBME C MOPEONMNCAHNTE N3NCKBAHUA.

Mpu nunca, HeACHOTa WM NPOTUBOPEYME Mexay AaHHUTE B PeKBU3NTUTE Ha MopbykaTa n/mnn
HeobxoanMm NPUNOXEHNA KbM HEA, KaKTO U B cnyqaﬁ, ye OT NpeaoCtaBeHUTE AOKYMEHTU € BUAHO, Ye
€ Hanunue NopokK npn B3EMAHETO Ha KOPNopaTUBHO peLllEHNUE, B NPpEACTAaBUTENHATA BNaCT WU B APYyro
HeobxoanMo ycnoBue 3a pasnopexaaHe C A4/10BETE, MNMOpbyKaTa CE CYUTaA 3a HEBaIMAHA U HE
noaneXxXm Ha U3nb/IHEHUE.

Mpy HaNNuMe Ha TEXHUYECKU MW APYrM OBEKTMBHM MPUUYMHM MOPbYKATA LUE CE M3MbJIHU NPU MbpBa
Bb3MOXXHOCT.

[Topby4ku 38 MOEMAaHE/NIPEXBLP/IAHE OT/Ha MHBECTHLUNOHEH MOCPEAHNK CE MPUEMAT B B
knoHoBete Ha Obb A/, onpejenenn kato "Mecra 3a npogax6a” (Bux lMpnnoxenne NO 1
kbM [IpocriekTa) B paMKuTe Ha paboTHOTO uM BpeMe. [TopbyYKu 3a MNoeMaHe/ NpexBbpJisiHe
OT/Ha UHBECTULNOHEH MOCPEAHNK HE MOrar g4a 6b4aTt nogageqHn 4Ypes3 Bupryainns KaoH
Ha "Obb"A4.

MopbukaTa ce CMATa 3a WM3MbJHEHA, CNe4 KaTo Ce M3BbpLIM MNPEXBLPASHETO Ha ASNOBETE B
“UeHTpaneH peno3utap” AL OT noacCMeTKaTa Ha 3asiBUTENS MpU MHBECTUMUMOHHMS MOCPEAHWMK MO
noAcMeTKaTa Ha 3asBuUTeNs Npu YNpaBnsBalloTo APYXXeCTBO Uan 0bpaTHO.

2.10.4. YcnoBusa 1 pea 3a eqHOBpeMeHHa npoaa)k6a Ha asnose ot ®OH/1A v NnoKynka Ha
ASANOBE OT ApYr N1eBOB AOrosopeH (poHpA, CbLLo opraHM3upaH M ynpasnssaH ot ,,O0bb Acert

MeHnmxMbHT” Al M 06paTHO.

MopbykM 3a eaHoBpeMeHHa nogaxba Ha asnose oT ®OHOA u nokynka Ha asnose oT apyra KUC,
Cbluo ynpasnsiBaHa ot “Obb AceT MeHnmpxMbHT” ALl, n 06bpaTHO MoraT Aa ce nogasaT camo 3a KUC B
eHa U Cblua BanyTa.

3assutensaTt (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuMTeN WM MbJIHOMOLWHWK NOAABa B
knoH Ha Obb A/l nopbyka 3a egHOBpeMeHHa npoaa)kba Ha asnose ot ®OHOA n nNokynka Ha Asnose
OT ApYr NeBOB A0roBOpeH (hOHA, CbLUO OpraHu3upaH v ynpasnsisaH oT ,0bb AceT MeHnmxkMbHT” ALl
3assutensaTt (nputexaten Ha asnose Ha ®OHIA) mMoxe fa nogafe nopbyka 3a eaHOBPEMEHHA
npoaaxb6a n upe3 BupTyanHus kKnoH Ha “OBb” ALl.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHZA nokynka Ha As0Be OT eBpoB (DOHA,
ynpasnseaH oT Obb AceT MeHnapxMbHT ALl He MoXe Aa 6bae nogaaeHa.

3assutensaTt (nputexarten Ha asnose Ha ®OHIA) mMoxe ga nogafe nopbyka 3a eaHOBPEMEHHA
npogaxba Ha asnose ot ®OHJA v nokynka Ha Asn0Be OT ApPYyr SIeBOB A0OrosopeH hoHA, Cblio
opraHusupaH u ynpaensisaH ot ,,0bb AceT MeHnmpxMbHT” ALl 1 06paTHO 1 Ype3 BUpTyanHus KAOH Ha
“OBB” ALl

B nopbuykata mMHBeCTUTOPBLT nocoyBa 6pos asnose ot ®OHAA, kouTO Xenae aa 6baaT obpaTHO
M3KYNeHW WKn cymaTa, KOSiTO Xxenae aa 6bae nonydyeHa oT npodaxbaTta Ha asnosete. bposT asnose
Ce yMHOXaBaT MO UeHa Ha o0bpaTHO M3KyrnyBaHe W 3a Taka MnofydeHaTa CymMa Ce 3aKynysaT
CbOTBETHUS HBpol AsinoBe OT Apyrus aoroBopeH doHA. KoraTo B mopbykaTa € nocoyeHa cyma, Ts ce
pa3genst Ha LieHaTa OroBecTeHa 3a Hal-6/IM3KMSt AeH M ce NoJslyYaBa OpPUEHTUMPOBBLYEH Bpol asinose,
KOMTO cneaBa fa 6vaat uskyneHn obpaTtHo. To3n 6pon asnose ce 6nokupaT. Cnep kato 6bae
M34nCneHa LieHaTa Ha obpaTHO M3kynyBaHe Ha ®OHUA, cymaTa ce pasaenst Ha Ta3n CTOMHOCT U ce
nonyyaBa KpalHaTa CTOMHOCT, KOSITO 3a K/IMEeHTa cneaBa [a 3aKynu AsfoBe OT Apyrusi AOrOBOPeH
¢oHA B neBa, CblLO OpraHu3npaH 1 ynpasnssaH oT ,,O0bb AceT MeHnIKMBHT" A/l
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Ako npwu egHoBpeMeHHa npoaaxba Ha AsnoBe OT eanH AoroBopeH (OoHA M MOKynKa Ha AsnoBe OT
ApYyr NeBOB AOroBopeH (oHA, CbLO OpraHu3upaH u ynpaenseaH oT “Obb AceT MeHumKMbHT” ALl
(3aMsiHa) e BMAHO, 4Ye cned M3MbAHEHMETO Ha 3aMsiHaTa OCTaTbKbT OT AA/0BE MO CanaoTo Ha
MHBECTUTOpPa BbB (hOHAQ, OT KOWTO Cce MpexBbpAsiT asnose, 6u 6un nog 10 (aecet) 6pos AsnoBe Ha
®OHIA, nopbykaTa 3a 3aMsiHa cneaBa Aa 6bae nogadeHa 3a BCUMYKM MpUTEXaBaHUM AOS/I0BE U
WMHBECTUTOPBLT Aa 3aHy/M napTuaaTta cv, BbB (poHAa, OT KOWTO NPeXBbpAs AS/IOBETE CU.

CbwmaT pea ce npunara v Npy egHoBpeMeHHa npofaxkba Ha Asnose OT Apyr AOroBopeH ¢hoHA, CbLio
opraHu3unpaH u ynpasnssaH ot ,,O0bb AceT MeHnaxMbHT” AL, 1 Nokynka Ha asnose oT GOHZA.

Mpy nogaBaHe Ha Nopbyka 3a efgHoOBpeMeHHa npoaaxba Ha asnose ot ®OHIA 1 nokynka Ha asnose
OT ApYyr AoroBopeH (oHA, CblO OpraHu3npaH v ynpasnssaH oT ,0Obb AceT MeHUAXMBHT” ALl K
obpaTHO, WMHBECTUTOPLT CneaBa Ada npeeede npeasuaeHuTe no Tapudata Ha YnpasnsBawloTo
OPY>XeCTBO TakCu No pasnfaiwiaresiHata My cMeTKa , B sieBa B Obb ALl

Ha n3nbnHeHne nognexart caMo pefoBHO noAadeHMTe NOpbYKKU. 3a TakMBa Ce cYMTaT Te3un, KOMTO Cca
noAaZieHn B CbOTBETCTBME C FOPEONUCAHUTE N3UCKBaHUS.

Mpy nunca, HesCHOTa WM MPOTMBOpEYME MeXAy AaHHUTE B PEKBU3UTMTE Ha nopbykata u/unm
HeobX0AMMM NPUNOXEHMUSI KbM HESl, KakKTO U B C/lly4Yal, Ye OT NpefoCTaBeHUTE AOKYMEHTU € BUAHO, Ye
€ Hanmue NopoK Npu B3eMaHETO Ha KOPNOpaTMBHO pelleHue, B NpeAcTaBuUTenHaTa BnactT uiam B Apyro
Heobx0AMMO YyCnoBME 3a pasnopexpaHe C ASN0BeTe, nopbykaTa Ce CYMTa 3a HeBanuMagHa U He
NOAJIEXN Ha U3MbIIHEHME.

Mpy HanMune Ha TEXHUYECKN UK APYrn 0BEKTUBHU MPUYMHM MOPbYKATa LWEe Ce U3Mb/HU NpY NbpBa
Bb3MOXHOCT.

lTopby4ykarta 3a eJHOBpPEMEHHATa npogax6ba Ha gs/108e ot ®OHLA m noKkyrnka Ha 45/10B€ OT
Apyr A4OroBOpeH (POHA, CbLO OpraHn3npaH n yrnpassisiBsaH ot ,0bb Acer MeHngXMbHT”
Al, n obparHo, B k/10HoBeTe Ha Obb A/, onpegeneHn karo "mMecra 3a ripogaxba” (Bux
lMpunoxeHne N2 1 kbM [IpocriekTa) B paMkuTe Ha paboTHOTO UM BPEME, KAKTO U BbB
BUPTYasiHNsA KJ10H Ha "Obb” A/l Ha nHTepHeT agpec (http.//ebb.ubb.bg).

lMopvykute nogagequ cneg 17:00 4. Ha fgeH T ,[4€HS Ha nofgaBaHe Ha nopwykara”, ce
U3MBbJIHABAT 10 UEHNTE, BaJINAHM 33 JE€H T+1, onpegesnieHn Ha nocreqBalns paboTeH 4eH
/ AeH T+2 /. 3a nopvyku, nogagenn ciaeq 17:00 4., mnoppryYkn 3a 0TKa3 ce rpuemMar 4o
17:00 4. Ha cnegBawmns paboreH f[eH / fgeH T+1 /. Cneq TtoBa, MNOopvyYKHUTE 34
E4HOBpEMEHHa rpogaxba Ha gsanose or POHLA un nokyrnka Ha AS/10BE OT APyr JIEBOB
AOroBopeH @OHA, CblO OPraHU3NpaH MU yrpassisiBaH OT YIpas/iiBaloTo APYXKECTBO MU
06parTHo, ce CYNTaT 3a HEOTMEHSIEMMH.

MNMopbuka 3a egHoBpeMeHHa npogdaxba Ha asnoBe oT ®OHJA w MNoOKynka Ha AanoBe OT Apyr
aorosopeH (OoHA, CblO opraHu3upaH u ynpasnsisaH oT ,,Obb AceT MeHWaXMBHT” ALl, HE MOXe Aaa
6bae nopageHa, koraTto 06paTHOTO M3KyrnyBaHe Ha asnoBete Ha ®OHOA wnm Ha apyrus ¢oHA e
BPEMEHHO CMPSIHO, Tbil KaTO CMMPAHETO Ha 0BPATHOTO M3KYMNyBaHE 3aAb/HKUTENHO € CBbp3aHO U C
npeycTaHoBsIBaHE Ha U34aBaHETO Ha AsnoBe. TakuMBa NOPbYUKM e ce npuemaT, cnef Kato obpaTHOTO
N3KynyBaHe Ha AsnoseTe 1 Ha ABaTa ¢hoHaa 6bae Bb306HOBEHO.

MNMopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose Ha ®OHIA v Nokynka Ha Asnose OT Apyr QoHA,
ynpaensisaH oT Y[ “Obb AceT MeHnmXMBbHT” Afl, 1 06paTHO, Ce U3Mb/HSBa B CPOK A0 7 AHWU OT
AaTaTa Ha NnoaaBaHeTo .

2.10.5. BpeMeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHMmKMBHT” ALl, NO peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXe BPEMEHHO fa cnpe
obpaTHOTO wu3KynyBaHe Ha pasanoete Ha OOHOA, caMO B M3K/IIOYUTENHM CAy4vau, ako
obcTosiTencTeaTa ro HanaraT U CNMPAHETO e ONpaBAaHO C Orfied Ha MHTepecuTe Ha npuTexaTenute
Ha ASN0Be, BKIIOUYUTENHO B CIeQHUTE Cydau:
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Y KOraTO Ha perynupaH Masap, Ha KOWTO CbLUeCTBEHA 4acT OT akTtueute Ha POHOA ca
JOMyCHaTU WNM Ce TbpryBaT, CK/IOYBAHETO Ha CAENKW e [MpeKpaTeHo, CrnpsiHO Win e
NOASTIOXXEHO HA OrpaHUYeHune;

Y KoraTo He MmoraT aa 6baaT oueHeHW MpaBUAHO aKTUBUTE MW 3aab/keHusTa Ha ®OHOA nnu
YnpasnsBsalloTo ApY>XeCTBO HE MOXe [ia ce pa3nopexaa C Tax, 6e3 aa yBpeau uHTepecuTe Ha
npuTexartenute Ha AA/10Be;

Y KoraTo ce B3eMe pelleHue 3a npekpaTsaBaHe unu npeobpasysBaHe ype3 CMBaHE WU BVMBaHe
Ha ®OHJA.

Y B Cny4alt Ha pa3BasisiHe Ha AoroBopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEU3MbJIHEHUE
Ha 3aAb/DKeHWsITa M, OTHEMaHe Ha NiMueH3a 3a 6aHKoBa AEMHOCT WKW HanaraHe Ha Apyrvt
OrpaHMYEHUsI Ha AEMHOCTTA M, KOUTO MPaBAT HEBb3MOXHO M3Mb/IHEHWETO Ha 3aAb/HKEHUATA 1
no AOroBopa 3a Aeno3uTapHW YCIyrn u Morat [a yBpeasT MHTEepecuTe Ha nputexarenuTe Ha
asnose Ha ®OHA.

B ropensbpoeHunTe cnydau YnpasnssalwoTo APY>XeCcTBO yBeaoMsBa Komucuata n baHkaTa-genosurap
3a pelleHMeTo CU A0 Kpast Ha paboTHMS AeH, KaKTO M 3a Bb306HOBABaHE Ha 06pPaTHOTO M3KynyBaHe
[0 Kpasi Ha paboTHWS AeH, nNpeaxoxaall, Bb306HOBSIBaHETO.

MNpu B3eMaHe Ha peweHne ot ,,0bb AceT MeHnaXMBHT” A/l 3a cnupaHe Ha 06paTHOTO M3KynyBaHe Ha
aanosete Ha ®OHJIA, TO e ANBXHO Aa NpeycTaHoBW He3abaBHO M M34aBaHETO Ha As/10Be 3a CPOKa Ha
BPEMEHHOTO CriMpaHe Ha 06paTHOTO U3KynyBaHe, ako e NpeaBuaeH TakbB

MNpueMaHeTo Ha NOPbYKM 3a eaHOBpeMeHHa npogaxkba Ha asnose Ha ®OHZA u nokynka Ha Asnose
Ha Apyra KOMIeKTMBHA MHBECTULMOHHA CXeMa, Cbllo ynpasnsiBaHa oT “Obb AceT MeHMaxMbHT” ALl, m
obpaTHO, Ce MpeycTaHOBsIBa, ako O0bpaTHOTO M3KynyBaHe Ha AANOBETE Ha KOSATO U Aa e OT ABeTe
KONEKTUBHN MHBECTULMOHHU CXeMn 6bae BpPeMEHHO CMpsSiIHO A0 MOMeHTa Ha Bb306HOBSIBAHETO My.B
CNyyal, Ye ce Hanara yAb/hKaBaHe Ha CPOKa 3a BPEMEHHO CrMpaHe Ha 06paTHOTO M3KYMyBaHE Ha
aanosete Ha ®OHJA, YnpaBnsBalloTO APYXECTBO € ANbXHO Aa yBeAoMM 3a ToBa Komucusita u
baHkaTa-genosuntap, He Mo-KbCHO OT 7 AHW Npeay U3TUYAHETO Ha MbpPBOHAYaNHO OrpeaeneHus ot
Hero Cpok.

AKO CpOKbT Ha CMMpAHETO € NO-KPaTbK OT CeAeM AHW, BKIKOUYUTENHO B CrlyYauTe, Korato obpaTHOTO
n3kynyBaHe e 61Mno CNpsiHO nNopaan TEXHUYECKM MPUYUHK, YNPaBAsBaLLOTO APYXKECTBO W3BbPLUBA
yBeJOM/IeHnsaTa Mo NpeaxoAHOTO U3peyveHne A0 Kpas Ha paboTHWS AeH, npeaxoXaal AaTtaTta, Ha
KosiTo e TpsibBano paa 6bae nogHoBeHO 06paTHOTO M3KynyBaHe.ObpaTHOTO M3KyrnyBaHe ce
Bb306HOBsIBA MO pelleHMe Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha CPOKa, onpeaeneH B
peleHneTo 3a CnupaHe Ha 0bpaTHOTO M3KyrnyBaHe, CbOTBETHO B PELUEHMETO 3a yAb/hKaBaHe Cpoka
Ha cnupaHe Ha 06paTHOTO W3KynyBaHe.llopbykMTe, MNoAaAeHu cnep nociegHoTo 0b6sBsiBaHe Ha
LeHaTa Ha obpaTHO M3KyrnyBaHe NMpeau HayanHaTa fAaTa Ha Cpoka Ha BPEMEHHOTO CnMpaHe, He ce
M3Mb/IHABAT. YNpaBnsBawoTo APYXECTBO Bb3CTaHOBABA CyMUTE HA MHBECTUTOPUTE, MOAAIM NMOPBUKN
3a MOKyrnka Ha Aasnose, no 6aHkoBaTa MM CMeTKa WM HA KacaTa Ha APYXeCTBOTO A0 Kpas Ha
paboTHMS AeH, cneapall AeHS Ha nofdaBaHe Ha nopbykute. ,0bb AceT MeHnmxkmMbHT” ALl yBeaoMsiBa
nputexartenute Ha AS10BE 3@  CNMpAHETO Ha 06paTHOTO  M3KynyBaHe, CbOTBETHO, 3a
Bb306HOBSIBAHETO My He3abaBHO cnej B3eMaHETO Ha pelleHMe 3a ToBa, ype3 nybnvkaums Ha
WHTEPHET CTpaHWUaTa Ha YNpaBnsBallOTO APYXeCTBO www.ubbam.bg. YNpaBnaBalloTo ApY>KECTBO
yBeaoMaBa M 3aMeCTHUK-MpeacedaTens, PbKOBOAEL, YynpasneHne ,Haa3op Ha WHBECTUUMOHHATa
AenHocT” npy Komucusita 3a pmHaHCOB Haa3op.

2.11. OnucaHue Ha npaBuaaTa 3a onpeaensiHe U usnonssaHe (pasnpeaensiHe) Ha Aoxoaa

®OHADBT He pa3npeaens nNocTUrHaTata neyanba KaTo AMBMAEHT (A0X0A4) MeXAy npuTexaTtenuTe Ha
AanoBe. YnpaBnsiBalWoOTO APYXXeCTBO pevHBecTMpa nevanbata Ha ®OHA, B pe3yntaT Ha KOeTo
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HapacTBa HeTHaTa CTOMHOCT Ha akTMBuTe Ha ®OHJA, eMUCMOHHaTa CTOMHOCT M LieHaTa 3a 06paTHO
N3KyrnyBaHe, B UHTEpeC Ha nputexaTtenuTe Ha aanose ot ®OHJA. PenHBecTMpaHeTO Ha Aoxoda ce
M3BbpLIBa B CbOTBETCTBME C WMHBECTUUMOHHUTE LENW, cTpaTerumu, nofuTUKa M OrpaHUYeHns Ha
OOHOA, nNpu OTYMTAHE HA KOHKPETHUTE Ma3apHW YCI0BUSA W Mpu Cha3BaHe Ha HOpPMaTUBHUTE
N3NCKBaHWS N BbTPeLHUTe aktoBe Ha POHJA.

2.12. CuyeTtoBOAHM AATU M AlaTU HaA pa3snpegenieHue Ha aoxoaa

YnpaenssawoTo apyxectso Ha ®OHOA e 3agb/mkeHO fa npeacrtaBs Ha KomucusaAta 3a

¢vHaHCOB HaA30p M Ha obLecTBEHOCTTa:

1. NoanweH otyeT B cpok 90 AHM OT 3aBbpLUBaHETO Ha MHAHCOBaTa roAMHa;

2. LLlectMeceyeH oT4yeT, obxBallall MbpBUTE LWECT Meceua Ha mMHaHcoBaTa roamHa, B cpok 30 AHK
OT Kpas Ha OTYETHWUSA nepuoa.

YnpasnssawoTo apyxectso Ha ®OHA e anbXxHO Aa npeactasu B komucmaTa Ao 10-1o uncno
Ha Meceua, cneaBall OTYETHUSA, MeceveH banaHc u nHdopmaums 3a:

1. obeMa v CTpyKTypaTa Ha MHBECTMUMUTE B NopTdenna no eMUTEHTU U BUAOBE LIEHHWN KHUXA
1 Apyrn UHAHCOBU UHCTPYMEHTH;

2. BUOOBETE AepuBaTUBHU MHCTPYMEHTWU, OCHOBHWUTE PUCKOBE, CBbp3aHu C 6a30BUTE aKTUBK
Ha OepuBaTUBHUTE UHCTPYMEHTU, KOMIMYECTBEHUTE OrpaHUYEHNs U U3bpaHUTe METOAM 3a OLEeHKa Ha
pyCKa, CBbP3aHWU CbC CAENKUTE C AEPUBATUBHU UHCTPYMEHTH.

Ha Ta3n mHdopmaums He ce gasa NybAMYHOCT U TS CAYXM CaMO 3@ HAA30pHU LUEenn Ha
Komuncmsa 3a pmHaHCOB Haa30p.

YnpasnsasawoTo Apyxectso A0 10-0 uMcio Ha CbOTBETHWS Mecel, OnoBecTsdBa Ha
WHTEPHET CTpaHuLUaTa cv1 0606LeHa MHdopMaLns 3a CTpyKTypaTa Ha noptdeinna Ha doHAaa
KbM nocnegHaTa AaTa Ha NpeaxoAHvs Mecel, KOSTO CbAabpXka Hali-Masiko AaHHM 3a MpoLeHTa
OT aKTMBMTE Ha OOHAA, MHBECTUPAHU B pasnnyHuUTe BUAOBEe GUHAHCOBU MHCTPYMEHTH.

CvrnacHo lNpaeunata cn, ®OHZA He pa3npeaens nocturHatata nevanba kaTo AOX0o4
MeXay nputexaTenute Ha AsnoBe. YNpasnsBawoTo APYXXeCTBO penMHBecTMpa nedvanbarta Ha
[IOroBOpHUS (hOHA, B aKTUBW B CbOTBETCTBME C MHBECTUMLMOHHATA CM CTpaTerus u nonutuka,
B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha aKTMBUTE Ha (OHAQ, B MHTEpPEeC Ha
npuTexarenuTe Ha Aasnose oT dhoHAa.

2.13. OnucaHue Ha WHBECTULUMOHHMUTE UeNnu Ha pAorosBopHus ¢oHA, B TOBAa 4UCNIO
HeroBuTte ¢pmHaHCcOBMU uenm, UHBECTULIMOHHA NOJZINTUKA, orpaHuyeHun Ha
MHBECTULUMOHHATa nosaintuka Ha ®OHAA

OCHOBHM LIE/IM M HACOYEHOCT HA UHBECTULIMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuTe Ha AS/0Be 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTT@ Ha WHBECTMPAHWUTE OT TAX CPEACTBa YpPEe3 peanu3npaHe Ha NpeavMHO  KanuTanoBu
neyanébu n npuxoau OT AMBUAEHTU N INXBU NPWU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OHAA e HapacTBaHe Ha CTOMHOCTTA Ha W3AaAeHUTE OT Hero As/foBe B
ObIFOCPOYEH MNaH Npu ocuMrypsieaHe Ha BMCOKA JIMKBUAHOCT Ha cpeacTBaTa Ha MHBECTUTOpUTE.

CrpaTteruns v NoavMTMKa 3a NOCTUraHe Ha LenuTte

3a nocTvraHe Ha uenute, YNpaBnsBalloTO APY>KECTBO C/ieABa arpecvBHa MHBECTULMOHHA MONUTUKA
MpU aKTUBHO YMNpaBfiEHWE Ha WHBECTULIMOHHWUA MOPTdEN OoT (UHAHCOBU MHCTPYMEHTU M MAPUYHU
cpeactea Ha ®OHJA.
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Cpeacteata Ha ®OHA ce mnHBecTMpaT NpeaMMHO B akuMu, MPUETU 3a TbProBuS Ha perynupaHuTe
nasapu B CTpaHaTa v YyXbuHa n B No-Manka crteneH — B Ab/roBn GUHAHCOBU MHCTPYMEHTW.
[loxoaHOCTTa, KOSITO ce o4akBa Aa 6bae peanvaupaHa rnpu ynpasneHneTo Ha aktusute Ha ®OHJA, ce
¢dopmMmpa NpeaMMHO OT NPUXOAM OT LIEHOBM pas3fIMKM Mpu MOKynko-npogaxba Ha QUHAHCOBK
WHCTPYMEHTH OT nopTdenna Ha ®OHJA, OT nonyyeHn AMBUAEHTM OT EMUTEHTU M B NO-Masika CTeneH
— OT IXBM OT AbArOBN (PUHAHCOBU MHCTPYMEHTW, OT 6aHKOBWU Aeno3nTu 1 Ap.

MN360pbT Ha MHBECTULUMOHHU MHCTPYMEHTU Ce OCHOBaBa Ha (byHAAMEHTaNleH U TEXHUYECKU aHanus,
KaTo NpenMyLlecTBeHO ce noabupaTt KHMXa C BUCOK MOTEHLMan 3a pacTex Ha nasapHUTe UM LieHU M
peanu3npaHe Ha KanuTanosu nevanbu.

3a CTpYKTypupaHe 1 noaabpkaHe Ha anBepcuduumMpaH MHBECTULIMOHEH NOpTdeNnn 1 3a npeanasBaHe
Ha cpeacTBaTa Ha MHBECTUTOPUTE OT HebnaronpuaTHM NasapHU TeHaeHuun, aktuenute Ha ®OHJA ce
MHBECTUPAT U B aKkuuMW, €MUTUPaAHN OT YY)XXAECTPaHHW EMWUTEHTWU, KaKTO M B AObJrOBU KHWXA,
N34aAeHn OT AbpXXaBu, OB6LLMHN N KOPNOPaTUBHU BbArapckn n YyXXaeCTpaHHU EMUTEHTMU.

KHmxaTa ¢ ¢UKCMpaHa [AOXOAHOCT WM Aeno3uTUTE B CTPyKTypaTa Ha nopTdeina ce w3nonseat
npeavMHoO 3a anBepcudmKaumns Ha pUCKa, KakTo M 3a peanusmpaHe Ha TeKylla AOXOAHOCT B MOMEHTH
Ha HebnaronpusaTHa MNasapHa TeHAEHUMS 3a AAN0BUTE KHWxXa (akuum Ha nybnuyHu apyxectsa wu
APY>XeCTBa CbC CrneumanHa MHBECTULUMOHHA Lien, AsSnoBe Ha A0roBOpPHU (hOHAO0BE).

3a ocurypsiBaHe Ha JIMKBUAHOCT WM 3@ MNOCTUraHe Ha No-BUCOKa AOXOAHOCT YNpaBnsBalloTo APYXXeCTBO
MOXe Aa OCbLlecTBaBa 3a cMeTka Ha ®OH/A cpoyHu caenku npv npuaobmeaHeTo M npoaaxbaTa Ha
(PMHAHCOBN MHCTPYMEHTM, KaKTO M AOroBOpY C YroBopka 3a 0bpaTHO M3KynyBaHe (peno caenku). 3a
nocTuraHe Ha oOcHoBHuTe uUenn Ha OOHOA wn npw ynpaBneHWETO Ha pucka YrnpasnsaBalloTo
APY)XECTBO MOXE€ fa npuniara NoAXOAsM WMHBECTUUMOHHM METOAM 3a 3aWuTa Ha nopTdeinna
(hedging) OT pasnuMuyHUTE BMAOBE PUCK, MPU KOETO MOXe Aa CK4YBa cAenku C npasa, (roybpcy,
dopybpaun, onuum, cyanu n apyru aepveaTu.

3a nocturaHe Ha oOnNTMManHa AuBepcudukauus Ha nopTdenna, KakTo M 3a M3bsareaHe Ha npe-
EKCMOHMPAHETO Ha WHBECTUUMOHHUS nopTdein Ha POHLOA KbM KOHKPETHa WHAYCTpUS WK
KOMNaHus, YNpaBnsiBaloTO ApY)XXeCTBO NOAAbPXKA, B 3aBUCMMOCT OT MasapHaTa CuTyauus,
noaxoasiia oTpacioBa CTpyKTypa Ha nopTdernina.

TexHUKM 3a yrnpaBfieHUE Ha ,peno" caenku

@oHALT MOXe Aa M3MNO0N3Ba TEXHWKU U MHCTPYMEHTM, CBbP3aHW C MPEXBbPNSEMU AbATOBU LIEHHU
KHMXX@ W  WHCTPYMEHTM Ha MapuyHMa nMas3ap 3a edeKkTUBHO YnpaBleHne Ha nopTtdenn,
npeacTasnsiBaln AOroBopy 3a MoKynka unn npogaxk6a Ha UHAHCOBM MHCTPYMEHTU C YroBOpKa 3a
obpaTHO m3KynyBaHe (,peno" CAenkun), Npu ycnoBue 4e CAenKMTe Ca MKOHOMMYECKU MOAXOASILM,
pUCKOBETE, NMPOM3TUYALLM OT TSAX, Ca aAeKBAaTHO MAeHTUMUMPaHM B Mpoueca Ha ynpasfeHue Ha
puUCKa 1 Npu YCNOBKE, Ye CyXaT 3a M3MbJ/IHEHME HA NOHE eaHa OT CNeaHUTe uenu:

1. HaMansgBaHe Ha pUCKa;
2. HaMangBaHe Ha pasxoauTe;
3. reHepupaHe Ha AOMbAHUTENHW Npuxoan 3a PoHAa C HMBO Ha pUCKa, KOETO CbOTBETCTBA Ha

puUcKoBus My npodmn 1 Ha npasunaTa 3a aAMBepcmdurKaumsa Ha pucka.

M3non3eaHeTO Ha NOCOYEHUTE TEXHUKM HE MOXe Aa BOAM A0 NPOMSHA B WHBECTULUMOHHUTE Lenn U
OrpaHuMyeHnss UM A0 3aBvLIABAHE Ha pUCKoBUS npodun Ha doHaa, KakTo ca dhopmynuMpaHu B
HacToswms MNpocnekT v NpasunaTta Ha ®oHAa.

QoHABLT MOXe fAa CK4YBa peno CAenkM caMo C (PUHAHCOBM MHCTPYMEHTU, B KOUTO MOXe [Aa
nHBecTnpa cbrnacHo un. 38 3AKUCAMKN u MNpaeunata Ha ®oHAa, U CaMO ako HacpelHWUTe CTpaHu
Nno TX Ca KpeauTHU unn (UHAHCOBM WMHCTUTYLUMW, KOUTO MnoasexaTt Ha npyaeHuuaneH Haasop oOT
CTpaHa Ha KOMMETEHTEH OpraH OT AbpXXaBa Y/eHKa WM Apyra Abp)Xasa, cTpaHa no CnopasymMeHueTo
3a OpraHmsauusitTa 3a MKOHOMUYECKO CbTPYAHMYECTBO M pa3sutune. PuckosaTa ekcnosvumsa Ha ®oHaa
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KbM BCSKa OTAENHa HacpelHa CcTpaHa He MoXe Aa Haaxebpnsd 10 Ha CTO OT akTMBWUTE My, KoraTo
HacpelwHaTa cTtpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKNCAMKN n 5 Ha CTO OT aKTuBMTE B
ocTaHanuTte cry4yam.

Korato peno caenku ce CKtoYBaT eAnHCTBEHO C Len obe3sneyeHune, a He € uen peanHo npuaobvsaHe
Ha (PUHAHCOBMS WHCTPYMEHT, YMpaBnsBallOTO [APYXEeCTBO MOXe Aa He B3eMa npeasus Tesu
WHCTPYMEHTW C ornej crnassaHe Ha orpaHuveHusita no yn. 38, 39, 45 n cnegsawmte ot 3AKNCANKNU ,
KakTo n Ha [lpaBunata Ha ®oHga. lpuema ce, ye perno CAenkuTe ce CKIIYBAT eOMHCTBEHO C
obe3neunTenHa LUen, ako ca Hanuue ycnoeusTa, npeasvaeHn B MNpakTukaTta no TpeTMpaHeTo Ha peno
coenkute n obpaTtHuMTe peno caenkum ¢ 6e3HanMyHM UEHHU KHUXKa, peructpupadu B LleHTpaneH
Aenosutap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomwucuaTta. lMpeaxogHute uspedyeHus ce
npunarat CbOTBETHO W MO OTHOWEHWEe Ha peno caenkn c obesneuntenHa uen C 6e3HannyHu
AbPXaBHM LIEHHM KHWMXKA, KOMTO Ce M3aaBaT M perncrTpupat cbrinacHo Hapeaba N2 5 Ha MuHuUcrbpa Ha
¢punHaHcuTe 1 BHB, n He ca pernctpupanu B LieHTpanHua genosuTap.

®oHABLT MOXe Aa CKYBa peno caenku 3a npopaxba Ha UHAHCOBUM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO UM U3KynyBaHe OT CTpaHa Ha PoHAa (peno cAenku OT rneaHa Toyka Ha PoHAa) Ha LeHa U
B CPOK, OnpefenieHn B AOroBopa Mexay CTpaHuTe, KaTo Mpu HacTbMBaHe Ha nagexa PoHAbLT e
ANbXeH fAa pasnonara C AOCTaTbYyHO CPeAcTBa 3a WM3MalaHeTO Ha CymaTa, [AOoroBopeHa 3a
06paTHOTO U3KyrnyBaHe Ha (PMHAHCOBUTE UHCTPYMEHTW.

®oHABLT MOXE Aa CKYBa peno CAeNKM 3a MOKYyNnKa Ha (PUHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KyrnyBaHe OT npogaBaya (obpaTHM peno caenku OT rnefHa Todyka Ha PoHpa) Ha
UeHa M B CPOK, OrpedesieHn B [0OroBopa Mexay ABEeTe CTpaHW, U Npu CrasBaHe Ha cregHuTe
OrpaHNYeHuns:

1. Nno BpeMe Ha AeWCTBME Ha aoroBopa ®oHALT HEe MoXe Aa NpoaaBa (PUHAHCOBUTE UHCTPYMEHTU
- NpeaMeT Ha A0roBopa, Npean HacpellHaTa CTpaHa Aa € ynpaXkHuaa npaBoToO CU UM KPaNHUSIT CPOK
3a 06paTHOTO M3KynyBaHe Aa € MU3TeKbs, OCBeH ako POoHALT He pa3nonara C Apyrn cpeacTsa 3a
N3Mb/IHEHWE Ha 334b/HKEHNETO CU MO AOroBOpa; NPeAXoAHOTO U3peyeHue He ce npunara B ciyyauTe,
KOraTo HacpelHaTa CTpaHa He e M3MbJIHWIa CBOM 3aAb/DKEHWS MO [O0roBopa 3a peno caenka wu
CbrNacHO A0roBopa Hen3Mmb/IHEHMETO AaBa NpaBo Ha PoHAa Aa npoaaBa (hMHAHCOBUTE MHCTPYMEHTH;
2. CTOMHOCTT@ Ha CKIoveHuTe peno caenku ot ®oHga He TpsbBa fAa Bb3MPenATCTBa
N3Mb/IHEHWETO Ha 3a4b/DKEHNETO My MO BCSKO BpeMe Aa M3KyrnyBa 0bpaTHO AsnoBeTe CUM MO UCKaHe
Ha TEXHUTE npuTexartenu;

3. (pMHAHCOBUTE MHCTPYMEHTM, KOUTO MoraT da 6baaT obekT Ha caenka, ca obnuraumu, M3gageHu
WM rapaHTMpaHn OT [AbpXKaBa YNeHKa WnuM apyra Abpxasa, ctpaHa no CnopasyMeHneTo 3a
OpraHusaumsta 3a MKOHOMMYECKO CbTPYAHWYECTBO WM pasBUTUE, TEXHW UeHTpanHu 6aHKuW, TexHu
OpraHM Ha MeCTHOTO caMoynpaBneHue, oT EBponeickaTta ueHTpanHa 6aHka, EBponelickaTa
MHBECTUUMOHHA 6aHKa nnn oT NybnmMyHa MexayHapoAHa OpraHu3aumsi, B KOSITO YSieHyBa NOHe efHa
AbpXXaBa YfIeHKa, KaKTo M KBaNM@PUUUPaHW ObAMOBU LIEHHW KHWXA, U3[afeHW WU rapaHTUpaHu oT
TPETV AbpXaBW C KPeAWUTEH PEWTUHI, HE MO-HUCbK OT WMHBECTUMLMOHEH, MPUCbAEH OT areHums 3a
KpeauTeH PenTUHI, permcTpupaHa unm ceptuduumpana cornacHo PernameHT (EC) Ns 1060/2009.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsBalloTO APYXXECTBO MoaAbpXa CTPyKTypa Ha noptderna Ha ®OHJA no BMAOBE aKTMBM,
KaKTO cneapa:

OTHOCHUTeneH Aasan
BupoBe akTuBmn cnpsiMmo oébwmTe
akTueu Ha POHOA
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[a10BM UEHHW KHWXa, AOMNyCcHAaTW A0 WM TbpryBaHW Ha perynavpaHute [o 95 %
nasapv no T.T. 1.1. - T.1.3.; OAN0BN LUEHHN KHWXA Mo T.1.4.; OsSn0BE Ha
KONEKTUBHN WHBECTULUMOHHN CXEMM, YUYMATO MHBECTULMOHHA MOSIMTUKA
CbOTBETCTBA Ha puckoBaTa HacodeHocT Ha OOH[A; aepvBaTUMBHM
(bMHaHCOBW MHCTPYMEHTM no T.1.7. n 1.1.8.

ObnroBn UEHHW KHMXKA, OOMYyCHATWU A0 WAW TbpryBaHW Ha perynnpaHuTte [o 50%
nasapv no T.7. 1.1. - T.1.3.; Ab/rOBU LEHHU KHWXa no T.1.4.; ASN0Be Ha
KONEKTUBHN WHBECTULUMOHHU CXeMK, KOUTO ca C 6OanaHcupaHa wnm
KOHCEpBaTMBHa MWHBECTULUMOHHA MOJIMTUKA; WHCTPYMEHTU HA MNapUYHUSA
nasap no T.T. 1.1-1.3 n T.1.9 KOMTO Ca W3BBLH MOHATUETO 3a JIMKBUAHMU
CcpeacTea

JlukBnaHu cpeactsa, KbM KOUTO CnafaT OCHOBHO Bforose B 6aHku no un. | He no-manko ot 5 %
11, an. 1, T. 6 N MHCTPYMEHTM Ha NAapu4HMS nasap no 1.T. 1-3 n 9, KouTo
B/IM3aT B MOHATUETO 3a JIMKBUAHW CPeacTBa

LIeHHM KHMXXa M MHCTPYMEHTM Ha MapMyHUS nasap no T. 2 onvcaHa no-aony Ao 10 %

1. AktuBuTe Ha ®POHIA ce CbCTOAT €AMHCTBEHO OT:

1.1. NpexBbpnsieMn LEHHN KHKA U MHCTPYMEHTM Ha Mapu4yHusa nasap, AONyCHaTU A0 WU TbpryBaHu
Ha perynupaH nasap no cMucbia Ha 4n. 152, an.l n an.2 ot 3akoHa 3a nasapute Ha (PMHAHCOBMU
NMHCTpYMeHTH (3MNDN);

1.2. NpexBbpnseMn LEHHW KHUXa W MHCTPYMEHTU Ha MapuyHWS na3ap, TbpryBaHW Ha perynivpad
nasap, pasnunyeH oT To3n no yn. 152, an.1 n an.2 ot 3MN®U, B Penybnuka bbnrapus vnu B gpyra
AbpXXaBa YneHka, GyHKUMOHMpPALY, peaoBHO, NPU3HAT U NY6ANYHO AOCTBIMEH, KAKTO U LIEHHM KHWXA U
WMHCTPYMEHTWN Ha NapuyHuUs nasap, eMutupaHu ot Penybnuka Bbarapus unuv gpyra abpXkasa YieHka;
1.3. NpexBbpNsSeMu LEHHU KHKA U UHCTPYMEHTU Ha NapyvyHUS nasap, A0MyCHaTU 40 TbproBus Ha
oduumaneH nasap Ha goHgoBa 6opca WM TbpryBaHW Ha Apyr perynvpaH rnasap B TpeTa AbpKaBa,
(yHKLUMOHMpaALL, peaoBHO, NPU3HAT M NY6MYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHWN B CMUCHK, 0A0bpeH oT
KomuncmaTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens, pbkosoaely ynpasneHve Haasop Ha
MHBECTULIMOHHATa AeMHOCT (3aMeCcTHUK-NpeaceaaTens);

1.4. Hackopo u3JafeHn NPeXBbLPASEMU LIEHHU KHUXKA, B YC/IOBMATA Ha YMATO EMUCUS € BKIIIOYEHO
noemMaHe Ha 3aAb/DKeHVe [a Ce WUCKa [OMNyCKaHe, U B CPOK, He Mo-Ab/ibr OT edHa roguHa oT
n3gaBaHeTo MM, Aa 6baaT AonycHaTu A0 TbproBus Ha odumumManeH nasap Ha goHaoBa 6opca unm Ha
Apyr perynupaH nasap, QyHKUMOHMpaL, peaoBHO, NpU3HAT U NybanMYyHO [AOCTbMEH, KOUTO ca
BKJIIOYEHWN B CMUCBK, 0aobpeH oT KoMuncuaTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens;

1.5. ggnoBe Ha KONEKTUBHU MHBECTULIMOHHW CXEMW W/UNW Ha ApPYrn npeanpusaTust 3a KOMEeKTUBHO
WHBECTMpPAHEe, KOMUTO OTroBapsiT Ha ycnosusTta Ha un. 4, an. 1 ot 34KNCANKN, He3aBUCMMO OT TOBaQ,
Janun ca CbC cefanuile B AbpXKaBa YfieHKa, Npuy yCroBue Ye:

a) Apyrute npeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe OTroBapsIT Ha CrieaHUTe YCIoBUS:

aa) NOSyYMnn ca paspelleHre 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbMIACHO KOWTO BbpXy TSX Ce
OCbLLECTBSBA HAA30p, KOWTO KomucusTa MO NpeanoXeHue Ha 3aMecTHUK-npeacefatens cMata 3a
€KBMBANIEHTEH Ha Haj30pa CbrNacHO MpaBoOTO Ha EBponenckusi Cbio3, M CbTPyAHUYECTBOTO MEXAy
HaZ30pHUTE OpraHn e B A0CTaTb4Ha CTEMNEH OCUTYPEHO;

ab) HMBOTO Ha 3aWwmTa Ha npuTeXaTenuTe Ha [AsanoBe B THAX, BKAUYMTENHO MpaBuiata 3a
pa3snpefeneHveTo Ha aKTMBUTE, 3a MON3BAHETO M MNPeAoCTaBSHETO Ha 3aeMW Ha MNpPEeXBbpsieMu
LEHHN KHMXA M MHCTPYMEHTW Ha MapuU4YHKUS Nasap, KaKTo M 3a npoaaxbaTa Ha LUEHHM KHUXa U
WHCTPYMEHTW Ha napu4HMa nasap, KOWUTO MpeanpusaTuaTa 3a KONMEKTUBHO WHBECTMpPAHE He
npuTeXxasaT, Ca €KBMBANIEHTHW Ha rMpaBunata WM 3awuTata Ha npuTexaTenute Ha [Aa/710Be Ha
KONEKTUBHN MHBECTULMOHHN CXEMMU;
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aB) OCHOBHATa WMHBECTMLMOHHA HacoyeHoCcT Ha KUC ga CbOTBETCTBa Ha MpenMyLLeCcTBEHUTE CEKTOPU
Ha WHBecTMpaHe Ha OOHA.

ar) paskpvBaT nepuoauMyHO WHMOpMaums, KaTo M3roTBAT M NybnMKyBaT roAMWHW M 6-MeceyvHu
OTYETW, fAaBaluM Bb3MOXHOCT 3@ OLEHKa Ha aKTMBMTE, NacuBuTe, NPUXOAUTE WU U3BbPLUEHUTE
onepauuun npes oT4ETHUA Nepuos, un

6) He noBeye OT 10 Ha CTO OT AKTMBUTE Ha KONEKTUBHUTE MHBECTULMOHHW CXEMU WK Ha Apyrute
npeanpuaTMa 3a KONMEKTUMBHO WMHBECTUpaHe, YneTo npuaobuBaHe ce npeaBwdkaa [a Ce WU3BbpLUW,
MOraT CbrflaCHO yuypeauTeNHUMTe MM aKTOBE MAM npaBunata MM ga 6baat MHBECTUpaHu o6wo B
AANI0BE Ha APYrM KOMEKTUBHM WHBECTUMLUMOHHM CXEMW WNUM B APYrM Mpeanpustusl 3a KOMEKTUBHO
NHBECTUPaHe;

1.6. BNOroee B KpeauWTHU UHCTUTYUUK, NAATUMKU NPU NOUCKBAHE WK, 33 KOMTO CbLUECTByBa NpaBOTO
Aa 6baaTt m3TerneHn No BCSKO BpeMe, M C Aata A0 Najaex He noseye OT 12 Meceua; KpeauTHUTe
WHCTUTYUMM B TpeTa AbpxaBa TpsibBa Aa cnassaT npaBuia M aa ca obeKkT Ha Haa3op, KOUTO
Komucusta no npeanoxeHne Ha 3aMeCcTHUK-NpeacefaTensacmMaTa 3a eKBMBANIEHTHU Ha Te3u CbriacHo
npaBoTO Ha EBponeinckus cbtos;

1.7. pepviBaTMBHM (DUHAHCOBU WHCTPYMEHTW, BK/IIOUYUTENIHO EKBMBANEHTHU Ha THAX WHCTPYMEHTH,
3a4b/DKEHNSTA MO KOMTO MoraT Aa 6bAaT M3Mb/HEHWM 4pe3 MapuMyHO NawaHe, TbpryBaHW Ha
perynupadu nasapu no 1. 1.1 — 1.3;

1.8. aepmBaTMBHU (PUHAHCOBWU UHCTPYMEHTW, TbPryBaHN Ha M3BbLHOOPCOBM Nasapwu, Npu YC/I0BME Ye:
a) 6a3oBMTE UM aKTMBM Ca MHCTPYMEHTWU NO T. 1, HUHAHCOBM MHAEKCKU, NIMXBEHW NPOLEHTU, BanyTa
WNX BanyTHU KYpPCOBE;

6) HacpelwHaTa CTpaHa No caefnkaTta C Te3n AepyMBAaTUBHU (PUHAHCOBU MHCTPYMEHTU € UHCTUTYUMS -
npegMeT Ha npyaeHunaneH Haa3op, W OTroBaps Ha W3MUCKBaHus, opobpeHun oT Komucusara no
npeanoXxeHne Ha 3aMeCTHUK-NpeacefaTens;

B) ca 06eKT Ha HaaeXxaHa W noanexalla Ha rnpoBepka exeAHeBHA OLEeHKA U BbB BCEKM MOMEHT Mo
nHMumatmea Ha ®OHIA moraT Aa 6baaT npodadeHun, NUKBUAMPAHUM WAKM 3aKpUTU 4pe3 odceToBa
caenka no crnpaBeasMBa CTOMHOCT;

1.9. MHCTPYMEHTU Ha MapVYHMS Nas3ap M3BbH Te3W, TbPryBaHW Ha perynnpaH nasap 1M nocoyeHn B §
1, 7. 6 ot AP Ha 30KWNCAOMNKW, ako BbpXy eMucuaTa WM eMUTEHTa Ha Te3M WHCTPYMEHTU ce
OCbLLECTBABA HaA30p C Len 3almuTa Ha MHBECTUTOPUTE UK CNecTsBaHMATa U OTrOBapsT Ha CnegHuTe
yCnoBusi:

Q) eMUTUpPAHM WKW rapaHTUpPaHM Ca OT LEHTpanHW, perMoHanHu MAN MeCcTHU opraHu B Penybnuka
bbnrapus unu B apyra AbpxaBa 4neHka, oT bbnarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra AbpxaBa u4neHka, oT EBponelickaTa ueHTpanHa 6aHka, OT EBponeickusi cbio3 uam oT
EBponenckaTa MHBECTMLMOHHA 6aHKa, OT TPeETa AbpXaBa, a B C/lydauTe Ha deaepanHa Abpxasa - OT
€aVH OT uNneHoBeTe Ha (heaepanHaTa AbpXaBa, OT NybnnyHa MeXxayHapoaHa opraHu3auusi, B KOSTO
YyneHyBa NOHEe efjHa AbpXKaBa YMeHKa;

6) n3gaaeHn ca oT eMUTEHT, YNSATO EMUCUS LIEHHU KHWXXA Ce TbpryBa Ha perynuvpad nasap rno T. 1.1.
-1.3;

B) EMUTUPAHN MM rapaHTUpaHW ca OT NMue, BbPXy KOETO Ce OCbLUeCcTBABa MpyAeHuManeH Haa3op
CbIMIAaCHO KpUTEpUW, OnpeaeneHn oT NpPaBoOTO Ha EBponenckusi Cbto3, UM oT Nnue, KOeTo e 06eKT u
cnassa npasBuna, NpUETM OT CbOTBETHUS KOMMETEHTEH OpraH, KOWUTO Ca MOHe TOJIKOBa CTpOrw,
KOMIKOTO Ca M3WUCKBaHWUATA, ONpeaesieHn OT NpaBoTo Ha EBponeickus Cbtos;

r) M3gadeHn ca OT EMUTEHTW, Pas/IMYHKM OT Te3un no byken "a", "6" n "B", oTroBapswm Ha KpuTepuu,
0ao06peHn ot Komucusita Nno npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTmpaium, Je:

aa) MHBECTUUUUTE B TE3N MHCTPYMEHTU ca 0B6eKT Ha 3almuTa Ha MHBECTUTOpPUTE, eKBMBASIEHTHa Ha
3almMTaTta, Ha KoSTo noanexar uHeectuummTe no 6ykem "a", "6" n "B";

66) eMUTEHTBT € APYXECTBO, YMATO KanuTan M pe3epBM Ca B pa3Mep HEe MO-Masiko OT JIeBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBsi U NMy6/MKyBa roauiiHN UHAHCOBU OTYETU B
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CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonm 1978 r., npueTa Ha OCHoBaHWe un. 54, §
3, 6ykBa "x" oT [loroBopa OTHOCHO rOAMULIHMTE CYETOBOAHM OTYETM Ha HAKOW BMAOBE APYXECTBA
(78/660/ENO) nnu ¢ PernamenT (EO) N2 1606/2002 Ha EBponelickus napnameHT n Ha CbBeTa oOT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapoAHWUTE CYETOBOAHW CTaHAApTW, U e Nuue, KOeTo
(uHaHcMpa rpyna OT ApYXeCTBa, B KOSATO y4yacTBaT €4HO WU HSIKOSKO APYXecTBa, NpUeTu 3a
TbProBusl Ha perynvpaH nasap, Win nuue, KOeTo (UHaHCMpa ApyXecTBa 3a CeKpuTusaums,
Bb3MNOM3BaLm ce OT 6aHKOBa NNMHUSA 3a OCUTYpsIBaHE Ha JIMKBUAHOCT.

2. YnpaBngaBalloTO APYXeCTBO 3a cMeTka Ha ®OHA mMoxe aa nHBecTupa He noseye oT 10 Ha CTo oT
aktusuTe Ha ®OHA B NpexBbpNSAeMU LEHHU KHUXA U UHCTPYMEHTN Ha NapuUyHUS nasap M3BbH Te3n
mnorT. 1.

3. ®OHADBT He Moxe Aa npnaobusa ueHHU (bnaropoaHn) MeTanmn n CepTUdUKaT BbpXy TSX.

4. YNpaBnsBalloTo APY>XeCTBO He MOXe [ia MHBEeCTUpa noeeye oT 5 Ha cTo oT akTueute Ha ®OHA B
NPexXBbPASEMN LEHHU KHUXKA WM B MHCTPYMEHTU Ha Napu4yHuUs nasap, usgageHu oT eqHo nuue.

5. YnpaBngBeawoTo Apy>XeCTBO He MOXe Aa MHBecTupa rnosede oT 20 Ha CTo OT akTmBuTe Ha OOHA
BbLB BJIOroBe B €4HO simue no T. 1.6.

6. PuckoBaTa ekcno3uumsa Ha ®OHA kbM HacpelHaTa CTpaHa No caenka ¢ M3BbHOOPCOBO TbpryBaHM
[AepvBaTUBHM (DMHAHCOBM WHCTPYMEHTM He MOXe Aa Hagsuwasa 10 Ha CTO OT aKTuBUTE, KoraTo
HacpelwHata CTpaHa € KpeauTHa WMHCTUTYums no T.1.6. , a B OCTaHanuTe ciiyd4am - 5 Ha CTO OT
aKTuBuTe.

7. YNpaBnsBawoTO [APYXeCTBO Moxe Aa uHBectupa Ao 10 Ha cto oT aktueute Ha OOHOA B
NPEXBbPISEMN LIEHHWN KHMXKA UM B MHCTPYMEHTU Ha NapuyHUSA nasap, U3gageHn OT e4HO /vue, caMo
npu ycnoBue 4e obllaTa CTOMHOCT Ha WMHBECTMUMWTE B NMuUaTa, BbB BCAKO OT kouto POHIA
WMHBECTUpa noBedye OT 5 Ha CTO OT CBOMTE aKTMBW, He HazBuwasa 40 Ha CTO OT aKTUMBUTE My.
OrpaHvyeHneTo Mo M3peyeHWe NMbpBO HEe Ce npwiara OTHOCHO BJIOFOBETE B KPEAUTHU WHCTUTYLUUN,
BbpXy KOWTO Ce OCbLIeCTBsIBa NpyAeHUManeH HaA3o0p, KakTo M KbM CAeNnKuTe C M3BbHOOPCOBO
TbpryBaHu AepBaTUBHU (PUHAHCOBU MHCTPYMEHTM C TE3N MHCTUTYLMMN.

8. OcBeH orpaHuyeHusiTa no T. 4 - 6 obwarta CTOMHOCT Ha uHBecTuuunTe Ha ®OHA B NpexBbpISiEMM
LUEHHU KHWKa WM UHCTPYMEHTU Ha Mapu4yHWA nasap, U3gageHn OT edHO Nvue, B/IOroBeTe npu ToBa
NMUE, KaKTO M eKCno3vumsaTa KbM CbLUOTO NinLe, Bb3HMKHANA B pe3ynTaT Ha cAenku C n3BbHO0PCOBO
TbpryBaHn AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTW, HE MOXe Aa Haasuwasa 20 Ha CTO OT akTuBuTe
My.

9. YnpaBnsBawoTO [APYXeCTBO MOXe Aa WHBectTupa Ao 35 Ha cTo oT aktueute Ha OOHOA B
NPexXBbpPSEMN LIEHHN KHWXa WU MHCTPYMEHTW Ha MapudHuWs nasap, u3gageHu oT efQHO nuvue, ako
LEHHUTE KHWXKA U MHCTPYMEHTUTE Ha MapuyHWUS nasap ca u3gageHn Wav rapaHTupaHu ot Penybnuvka
bbnrapus, oT Apyra AbpXXaBa YieHKa, OT TEXHW pervoHasHu UM MEeCTHW OpraHu, OT TpeTa Abp)Xasa
nnn OT NybnnyHa MeXxayHapoaHa opraHM3aumsl, B KOSTO YieHyBa NOHe eAHa AbpXXaBa YfieHKa.

10. lNpexBbpnseMUTE LEHHU KHWXA U WUHCTPYMEHTUTE Ha Mapu4yHWa nasap no 7. 9 He ce B3emar
npeasua 3a LenuTe Ha OrpaHMyeHneTo no T. 7.

11. HBECTULMOHHMTE OrpaHuyeHms no 1. 4 - 9 He moraT aa 6baaT KOMOUHMpaHKU. OblaTa CTOMHOCT
Ha nHBectTMummnte Ha ®OHA B NpexBbpiseMn LeHHM KHUXA UAN MHCTPYMEHTU Ha NapuyHWS nasap,
nsgageHn OT edHO JiMue, B/IOroBeTe MNpu TOBa JIMUE, KakKTO M eKCrno3vumaTa KbM CbLIOTO nuue,
Bb3HMKHANa B pe3ynTtaT Ha CAENKU C AepuBaTMBHW (PMHAHCOBU MHCTPYMEHTU CbrflacHO T. 4 - 9, He
MOXKe Aa Haasuwaea 35 Ha cTo oT akTuBuTe Ha ®OH/JA.

12. JpyxecTBaTta, BKIOYEHN KbM eHa rpyna 3a LenmTe Ha CbCTaBsiHe Ha KOHconuMaupaH hrvHaAHCoB
OTYET CbrMAacHO NPU3HATUTE CYETOBOAHM CTaHAAPTW, Ce pasrnexaaT KaTo eAHO Nuue npu npuiaraHe
Ha orpaHuyeHuaTa no 1. 4 - 11.

13. ObwaTta CTOMHOCT Ha WMHBECTULMWUTE B MPEXBLPJISIEMU LEHHWM KHMXA WM MHCTPYMEHTM Ha
NnapuyHns nasap, eMUTUpaHW OT ApPYXXecTBaTa B efHa rpyna, He Moxe aa Haasuwasa 20 Ha CTo OT
CTOMHOCTTA Ha aktuBuTe Ha ®POH/A.
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14. ®OHADBT Moxe Aa MHBeCcTMpa A0 25 Ha CTO OT akTMBUTEe cn B obnuraumm, usgaaeHn oT KpeanTHa
WMHCTUTYUMS CbC Cefanuile B AbpXKaBa YSIeHKa, KOATO MOASIEXWN Ha crieumnaneH Haas3op C uen 3awmra
Ha npuTexaTenuTe Ha obnuraumu, BKOYMTENHO Ha M3UCKBAHETO HabpaHuTe OT eMucusiTa
obnuraunm cpeactea ga 6baaT MHBECTUMPAHW B aKTUBM, KOWUTO Mpe3 uenus nepuoi Ha emucusaTa
OCUrypsiBaT MOKPUTME Ha MpPETEHUMUTE BbLB Bpb3ka C ObAMrauumMTe M KOUTO B C/lydal Ha
HeCbCTOSAATENIHOCT HAa eMUTEHTA Aa 6bAaT M3NoN3BaHN NPUOPUTETHO 3a M3MNJIALLAHE HA 3a4b/MKeHUsTa
KbM nputexartenute Ha obnuraumm. ObwaTta CTOMHOCT Ha MHBECTMUMMTE MO M3pedYeHue MbpBo,
HaAXBbPAALWNM OrpaHNUYEHNETO MO T. 4 3@ EKCMO3ULUKN KbM eANH EMUTEHT, HEe MOXe Aa HaaxBbpns 80
Ha cTo OT akTuBuTe Ha ®OHZA. ObnuraunnTe, n3gageHn OT KPeaUTHU UHCTUTYUUN CbC cefanuile B
AbpXaBa 4/leHKa, KOMTO OTroBapsAT Ha WM3WUCKBaHUSATA MO M3peyeHue MnbpBo, ce NybnukyeBaT Ha
CTpaHuuaTa Ha EBponeickaTa KoMucus.

15. YnpaBnsBawoTo APpY)KECTBO MOXe Aa MHBeCTMpa He nosede oT 10 Ha cTo oT akTueuTe Ha POHOA
B AS/10BETE HAa €4HO M CbLLO NpeanpusaTUe 3a KONEKTUBHO MHBECTUpaHe no T. 1.5, HezaBucumo ganm
€ CbC ceflanuLule B AbpXXaBa YNeHKa uin He.

16. O6WMAT pa3Mep Ha MHBECTUUMUTE B AANIOBE HA NPeanpusaTUS 3a KOMEKTUBHO WMHBECTUPaHe,
pa3nuyHn ot ®OHZA, He Moxe aa Haasuwasa 10 Ha CTO OT akTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gageHn oT efHo Nuue;

2. AeceT Ha CTO OT obnurauunTe Mnn apyrn AbAroBu LEHHU KHUXA, U3AaAaeHu OT e4Ho nuue;

3. OBajeceT M NeT Ha CTO OT ASA/I0BETE Ha efHa KOMEeKTMBHA WMHBECTUUMOHHA CXeMa Wnu Apyro
npeanpusiTMe 3a KOMEKTUMBHO MHBECTMPaHE, KOETO OTroBaps Ha WM3WCKBaHMATa Ha un. 4, an. 1 ot
3AKNANKN;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha NapuUYHUS Nasap, U3gafaeHn oT eHo fnue.

18. OrpaHuyeHusiTa He ce npunaraT, Korato YnpasnsaBawoTO APYXECTBO YMNpaXHsBa 3a CMETKa Ha
®OHIA npaBa Ha 3anucBaHe, NMPOU3TMYALUM OT MPEXBbLPSEMU LEHHU KHMKA U MHCTPYMEHTU Ha
NnapuyHWs nasap, KOUTO Ca YacT OT HErOBUTE aKTUBMU.

19. lpy HapyweHue Ha WHBECTUUMOHHUTE OrpaHUYeHUs MO MPUYMHU M3BBH KOHTPOMA Ha
YNpaBngaBalloTO APY>XECTBO WM B pe3ynTaT Ha ynpaXKHsBaHe npasa Ha 3anvcBaHe, YnpasnssawoTo
APYXXECTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE Ha HapyLIEeHWeTo, upe3
coenkn 3a npogaxba npueexaa aktmeute Ha QOOHIOA B CbLOTBETCTBME C WHBECTULMOHHUTE
OFpaHWYeHns, KaTo OTYMTa WHTEpecuTe Ha npuTexatenute Ha Aanose. B Te3m cnydam
YNpaBngaBawoTO APYXECTBO € [A/TbXHO B 7-AHEBEH CPOK OT W3BbLpPLUBAHE HA HapyweHueTo Aa
yBEOAOMM KOMUCKATA, KaTO MNpeaocTtaBn WMHGOpMauMs 3a MPUYMHUTE 3@ Bb3HMKBAHETO MYy WU 3a
npeanpueTuTe MEPKM 3@ OTCTPAHABAHETO My.

20. ObwaTta CTOMHOCT Ha ekcrno3vumusita Ha ®OHJA, cBbp3aHa C AEPUBATMBHU WMHCTPYMEHTU, He
MoXKe Aa 6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. ®OHADBT Moxe Aa wHBECTMpa B AepuvBATMBHM (DUHAHCOBM WMHCTPYMEHTM MpU CrasBaHe Ha
orpaHuyeHusiTa no T. 11 - 13 v npu ycnosue 4e ekcnosnumsTa KbM 6asoBuTe akTmMBM 06O He
HaAXBbp/s MHBECTULUMOHHUTE OrpaHMyeHns rno T. 4- 13.

22.1. Korato ®OHADbT mHBecTMpa B AepuBaTMBHN (DUHAHCOBM MHCTPYMEHTU, 6asnpaHn Ha MHAEKCH,
Te3M MHCTPYMEHTU He ce KOMOBMHMPpAT 3a UuenmTe Ha MHBECTULMOHHUTE OrpaHnyeHus no 1. 4- 13.
22.2. KoraTo rnpexsbpriieMn LEHHN KHWXKA UM UHCTPYMEHTU Ha Mapu4HMA na3ap CbAbpXXaT BrpajeH
[AepVBATUBEH MHCTPYMEHT, ekcno3unumaTta Ha ®OHJA KbM TO3M AepuBaTMBEH WMHCTPYMEHT Ce B3eMma
npeasua Npy n34ncnsaBaHeTo Ha obwata ekcrnosuums no T. 20.

[Opyrv orpaHn4eHns Ha NHBECTULIMOHHATA AENHOCT
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23. YnpaBnsBawoTo APYXXeCTBO He Moxe Aa npuaobusa 3a cmeTka Ha ®OHA akuum C npaso Ha
rnac Ha eavH eMUTEHT, KOUTO 6uxa My MO3BOAMAWM Aa YMNpaXKHsIBa 3HAYUTENTHO BNUSHWE BbpPXY
EMUTEHT.

24.1. YnpaBnsiBaloTo Apy>XecTBO M baHkaTa—aeno3uTap, korato Aencrsa 3a cMeTka Ha POHJA, He
MoraT Aa NpefocTaBaT 3aeMu unn Aa 6baaT rapaHTu Ha TpeTu nuua.

24.2. He3aBUCUMO OT OrpaHuyeHusTa no T. 24.1., YnpaBnseawoTo ApY>XeCcTBo U baHkaTa—geno3uTtap
MoraT Aa npuaobueaT NpexBbprsiEMU LEHHU KHWXA, WHCTPYMEHTU Ha NapuuyHMs nasap unn apyru
(bnHaHCOBM MHCTpyMeHTM Mo 1.5, 1.7, 1.8 un 1.9, B cnyYyanTe KOraTo CTOMHOCTTA MM HE € Hamb/HO
n3nnarteHa.

24.3. YnpaBnsBalloTo APYXXeCTBO M baHkaTa - Aeno3uTap, KoraTto M3BbpLUBAT AEMHOCT 3a CMEeTKa Ha
®OHJA, He MoraT Aa CKO4YBaAT AOrOBOP 3@ KbCM MpoAaxkbu Ha MNpexBbpisieMu LEHHW KHUXA,
WHCTPYMEHTW Ha MapuyHUS nasap Wim Ha Apyru UHaHCOBU UHCTPYMeHTu no 1.5, 1.7, 1.8 n 1.9.

25. YnpaBnsiBalloTo APYXeCTBO U baHkaTa - Aeno3uTap, KoraTto AencTBaT 3a cMeTka Ha ®OHAA He
MoraT [a non3saT 3aeMu, OCBEH B CllydauTe Mo 1 rnpu crnasBaHe Ha uanckeaHuaTa Ha 3AKNCAMNKN.

2.14. TMMpaBwuia 3a OLEeHKA Ha aKTUBUTE

1. HeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OH[A ce onpenensi Bcekn paboTeH AeH OT ceaMmuaTta, KaTto
BK/1IIOYBA CTOMHOCTTA Ha BCMYKM npuTexaBaHu oT ®OHA akTuBM M nacuBum no 6anaHc 3a AeHs, 3a
KOMTO ce OTHacsl oueHKkaTa. AKO JafieH AeH e 06aBeH oduumManHo 3a HepaboTeH, M3UMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHE Ha AS/IOBETE CE M3BbpLUBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. Mpu n3unCnsBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ce M3MO0M3Ba eAMHHA M nocnegoBaTesiHa
CUCTEMa 3a OLIEHSIBAaHE, KaTo Ce OTYMTaT CbOTBETHWUTE Pa3xoaM, CBbP3aHM C AEMHOCTTa no npoaaxba
n 06paTHO U3KynyBaHe Ha ASN0Be, BKIIOYUTENTHO Bb3HarpaXaeHusaTa Ha YNpasnssalloTo APY>XXECTBO
n baHkaTa-geno3nTap, KakTo U Apyru pa3xoam, ako Takmea 6baaT npeasuaeHu.

3. HeTHaTa cToMHOCT Ha akTuBuTe Ha ®OHIA e paBHa Ha cymaTa OT 6HanaHcoBaTa CTOMHOCT Ha
BCMYKM akTuBM Ha ®OHA, HamaneHa CbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUMYKM MaCUBMU.
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, pa3adesieHa
Ha 6pos Ha asnoseTe Ha ®OH/A B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacUBUTE Ce
onpegensi cbobpasHo ogobpeHn oT Komucusita 3a duHaAHCOB Hag3op [paBuna 3a OueHKa Ha
nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha akTMBMTe Ha ®OH/A

4. OueHkaTa Ha aktTusuTe Ha ®OH/A ce n3BbpLLBa NpU MbpBOHAaYanHoO npuaobueaHe (NpusHaBaHe) —
no ueHa Ha npuaobusaHe. MNocneaBallata oUeHka Ha akTueute Ha POHIA ce n3BbpLLBa €XeAHEBHO
no cnpaBeanBa CTOMHOCT.

5. MNocneppawa oueHka Ha UHAHCOBUTE MHCTpYMeHTU Ha ®OHA ce m3BbpLIBA, MO CNpaBeanBa
CTOMHOCT, B C/lyyal, 4ye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHM KHWMXA, N MHCTPYMEHTU Ha Napu4yHus nasap eMuTupaHun ot Penybnvka bbnrapus,
TbpryBaHM Ha MecTa 3a TbpProBusi NPV aKTMBEH Ma3ap B CTpaHaTa, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpegHoapuTMEeTMYHa OT LeHuTe ,Kynyea” npu 3aTBapsiHe Ha Masapa 3a nocnegHus paboTeH AeH,
065BEHN OT He MNo-Manko OT ABaMa MbpPBUYHWM AWMBPU Ha AbPXABHU LEHHM KHUXKA, CbriacHo
[JENCTBalUMS HOPMATMBEH akT, ypexaall YCnoBusSTa W peda 3a €eMuUTUpaHe, npuaobuBaHe W
n3nnawaHe Ha 6e3HanMuYHM AbpXXaBHU LEHHM KHWXA. B cnyyait, ye ueHaTa e u3vncnieHa Ha ocHoBaTa
Ha npeacTaBeHy 6pYyTHM LeHWM OT MbPBUYHUTE AMNBPU, TS CE M3MNON3Ba MPSKO 3a npeoueHka. MNpu
yCnoBue, 4e uUeHaTa € 4MCTa, Ha OCHOBaTa Ha NIMXBEHWUTE XapaKTEPUCTMKM MO MNEPUOAMYHOCT U
paBHMLLE Ha JNIMXBEHWUTE KynoHW, TA ce npeobpasyBa B OpyTHa M Cnep ToBa Ce M3MoOn3Ba 3a
npeoueHka. Mpn HEBBL3MOXHOCT Aa Ce NMPWIOXW HacTosilaTa TOYKa 3a AEHs, 3@ KOMTO Ce OTHacs
oueHKaTa, 3a nocneaBalla OueHKa ce npuiara Hal-65M3ko ycTaHOBEeHaTa MO pefa Ha Ta3n TouKa
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cnpaBeanvBa LeHa B pamMkuTe Ha 30-AHEBHMSA nepuoa, Npeaxoxaall AeHs, KbM KOWTO ce U3BbpLUBa
oueHkaTa.

5.2. Ha usgagenuTte ot Penybnunka bBbarapus LEeHHM KHWXKA U MHCTPYMEHTU Ha Napu4yHus nasap
B Yy>xbMHa, KaKTO M Ha U3[afeHUTe OT Apyra AbpXKaBa YfIeHKAa LEHHW KHUMXa U MHCTPYMEHTU Ha
napu4Husl Nasap, TbpryBaHW Ha MecTa 3a TbProBus Npy akTUBEH Nasap B Yy>kbMHa ce U3BbpLUBA :

a) no ueHa "KynyBa" npu 3aTBapsHe Ha Na3apa KbM [eHs, 3a KOMTO Ce OTHAcs OueHKaTa,
obsiBeHa B eneKTpPOHHa cucTeMa 3a LeHoBa MHdopMauus;

6) B Cnyyall Ye YyXAECTPaHHUAT nasap He paboTu B AeHS KbM KOWTO Ce M3BbpLUBA OLEHKATa -
no ueHa "kynysa" Mpu 3aTBapsiHe Ha nasapa 3a nocneaHuns paboteH aeH, obsiBeHa B e€NeKTPOHHA
cucTema 3a LeHoBa MHdbopMaums.

B) B C/lly4yall, Yye LieHaTa € M34MC/IeHa Ha OCHoBaTa Ha T. a) U 6) e 6pyTHa, T ce M3Mon3Ba
NpsKo 3a npeoueHka. MNpu ycnosne, 4ye LeHaTa € YMCTa, Ha OCHOBaTa Ha JINXBEHUTE XapaKTepUCTUKN
Nno NepUoANYHOCT M paBHULLE Ha IMXBEHUTE KYMOHW, TS ce npeobpasyBa B bpyTHa u cnep ToBa ce
N3Mon3Ba 3a NpeoLeHKa.

5.3. Ha 6bArapckn 1 YyXxaecTpaHHUW akumMyM 1 Npaea, AONYCHATU A0 WU TbpPryBaHW Ha aKTUBEH
perynupaH nasap B Penybnuka bbnrapusi - no cpegHonpeTerneHata LeHa Ha CKoYEHUTE C TsX
COENKM 3a AEHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 0bsiBeHa 4Ype3 cuctemaTta 3a TbproBusi Unv B
6opcosus 610NETUH, ako 06EMBT Ha CKIKOYEHUTE C TSAX CAENKM 3@ TO3M AeH e He no-Manbk oT 0,02 Ha
CTO OT obeMa Ha CbOTBETHaTa eMUCKs.

a) ako He MOXe Aa ce onpedenu LeHa no peda Ha T. 3, LeHaTa Ha akumuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens KaTo cpegHOapuUTMETUYHA Ha Hal-BMCOKaTa LeHa "KynyBa" OT MOPbYKKTE,
KOUTO Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynvMpaHus nasap B [AEHS, KbM KOWTO ce
M3BbpLUBA OLEHKAaTa M CpeaHOoMnpeTerneHaTa LeHa Ha CKOYEHUTE CbC CbOTBETHUTE LIEHHW KHWXA
CHAENKW 3a CblumMs AeH. LleHaTa ce onpeaens no To3n pea caMo B C/lyyal, Ye MMa CKITFOYEHWN CAENKU U
noJaaeHu NopbyKM C LeHa "kynysa".

6) ako He Moxe aa ce npunoxu bykea ,a“, UeHaTa Ha akuuuTe, CbOTBETHO Ha npasaTa e
CpefHonpeTerneHaTa LUeHa Ha CKIIYEHUTE C TIX CAENKM 3a Hau-6nmskus aeH npes nocneaHus 30-
[HEBEH Mepuoa Npeaxoxiall AEHS, KbM KOWTO Ce M3BbpLIBA OLEHKATa, 3@ KOMTO MMa CKJIIOYEHU
caenku. B cnyyain, ye B npeaxoaHnsa 30-AHEBEH NepUOZ € U3BBLPLIBAHO YBEIMYEHME Ha KanuTana uim
pa3gensHe Ha akuMMTe Ha eMuTeHTa uam e 068BeHO  M3NJalWaHeTo Ha  AMBWAEHT,
cpegHonpeTerneHaTta LeHa Mno M3peyeHue MbpBO Ce KOpUrmpa CbC CbOTHOLIEHMETO Ha yBeNn4veHue
Ha KanuTana, CbOTBETHO Ha pasfensiHe Ha akuuuTe WM pa3Mepa Ha AMBUMAEHTA, ako Hal-6nu3kus
[eH npe3 nocneaHust 30-AHEBEH nepuoa, NpeaxoXaall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKATa, 3a
KOWTO MMa CKJIIOMEHWN CAENKW € Npeau AEHs, cnef KOMTO NpuUTeXaTenuTe Ha akuuMn HAMaT npaBo Aa
yyacTBaT B YBE/IMYEHWETO Ha KanuTana, CbOTBETHO AEHSI HAa Pa3fensiHeTo WAM AeHs, OT KOMTO
npuTeXaTenuTe Ha akuMn HAMaT NpaBo Ha AMBUAEHT.

5.4. Ha OsanoBe Ha KOMEKTUBHU WHBECTUUMOHHM cxeMu no 4n. 38, an. 1, 1. 5 ot 34KUCANKMK,
BK/IIOYUTENIHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KyrnyBaHe, Ce W3BbplBa Mo
nocneagHata obsiseHa LeHa Ha 06paTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBM MHCTPYMEHTU B CTpaHaTta - Nno peaa Ha T. 5.3.

5.6. Ha 6bArapckuM n YyxxaectpaHHu obnurauum v Apyrn OpMM Ha AbAFOBU LEHHU KHUXA,
JONYyCHAaTU OO0 WNM TbPryBaHM Ha aKTUBEH perynupaH nasap B Penybnuka bbnrapusi, Kakto u
6bnrapckn obnurauumn, AONycHaTWM A0 WM TbpPryBaHW Ha aKTUMBEH perynvpaH nasap B AbpXXasu
UNIEHKM - MO CpeAHONpeTerieHaTa LeHa Ha CKITIYEHUTE C TSX CAENKM 3a paboTHUSI eH, KbM KOWUTO ce
M3BbpLUBA OLEHKaTa, obsiBeHa Ype3 cucTeMaTa 3a TbproBus unm B 6opcosust 610NeTMH, ako 06emMbT
Ha CK/IIOYEHUTE C TAX CAESNKM 3a TO3M AeH e He no-mManbk oT 0,01 Ha cTo oT obemMa Ha CbOTBETHaTa
emMmcus.

AKO He MOXe Ada ce onpeaenu LeHa no peaa Ha T.5.6., nocneagalla oueHka Ha obnuraumm ce
M3BbPLUBA MO CpeaHOMpeTerfeHaTa LeHa Ha CK/OYEHWUTE C TAX CAENKM 3@ Hau-65mskust aeH npes

-37-



MpocnekTt

/ Obb 0,066 MPEMUYM AKLIMA
MNPEMUYM
AKUMU

nocneaHust 30-AHEBEH Nepuoa NpeaxoXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO uMa
CK/IIOYEHN CAENKM.

5.7. Ha 6bnrapckn n yyXxaectpaHH/ NPeXBbPASEMU LEHHN KHUXKA U UHCTPYMEHTU Ha NMapuUyHKS
nasap, AOonycHaTh A0 UK TbpryBaHW Ha (PYHKLMOHMPALLM pefoBHO, NPU3HATN U NyO6AUYHO AOCTBMHM
perynmpaHun nasapv B YyxbuHa:

a) No nocsneaHa LeHa Ha CK/toYEHa C TAX CAeNKa Ha CbOTBETHMS Na3ap B AEHS, KbM KOWTO ce
N3BbpLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Cce NPUIOXKN HAYMHDBT 3a oueHKa no byksa "a" oueHKkaTa ce M3BbpLUBa
Mo ueHa "KynyBa" npu 3aTBapsiHe Ha na3apa B [IEHS, KbM KOMTO Ce M3BbPLUBA OLEHKATa, 0bsiBEHA B
€/1eKTPOHHa cMCTeMa 3a LieHOoBa MHOpMaLmMst Ha LIEHHU KHUXa;

B) MPU HEBBL3MOXHOCT Aa Ce MPUMIOXKM HAYMHBT 3a oueHKa no bykea "6" oueHkaTa ce n3BbpLIBa
no nocneAHa LeHa Ha CKoYeHa C TSX caeflka B paMKkuTe Ha nocneaHust 30-aHeBeH nepuoa,
npeaxoxaall AeHs,, KbM KOWTO Ce M3BbpLUBA OLEHKaTa;

5.8. Ha aepuBaTMBHM (MHAHCOBM MHCTPYMEHTM C 6a30B aKTMB LEHHM KHWXa, AOMYCHaTU A0
WU TbpryBaHu Ha YHKUMOHWPALLM PefOBHO, NPU3HATU U NY6ANYHO AOCTBINHW perynvpaHu nasapu B
Yy>xbMHa, ce M3BbpLUBA CbrNacHo T. 5.7.

6. B cnyyante, koraTo He ce npoBexaa TbpProBus Ha perynnpaH nasap B paboTHM 3a cTpaHaTa AHu
WU KOraTo AafeHM LEHHUM KHWMKA Ca BPEMEHHO CripeHu OT TbproBus, 3a nocneisalla OueHka Ha
LIEHHUTE KHWXXa, NPUETU 3a TbProBuUsl Ha perynvpaH nasap, ce npuema oueHkaTa, BanvMaHa 3a AeHs
Ha nocnegHaTa TbproBCKa Ccecus KbM AaTa, 3a KOSATO Ce OTHacs oueHkata. lNpu nocneasalla oueHka
Ha obnvrauum No peaa Ha nspeyveHne NbPBO Ce OTYMTA U HaTpynaHaTa IMXBa 3a CbOTBETHUTE AHM.
7. MpaBunoTo no T. 6 He ce npwnara, KOraTo Ha peryMpaHus nasap He ce NpoBeXAaT TbpProBCKM
cecumn 3a noseye OT 5 paboTHU AHM.
8. MpaBunoto no T. 6 ce npunara U B Cy4YauTe, KOraTo Ha perynvpaH nasap He ce npoBexpa
TbpProBCcKa cecusi nopagu HepaboTeH B CbOTBETHaTa CTpaHa AeH, KoMTo e paboteH B Penybnuka
Bunrapus.
9. UeHHMTEe KHWXa W (HUHAHCOBM WHCTPYMEHTW, 3@ KOMTO He Moxe pAa 6bae onpepeneHa
cripaBeAnMBa CTOMHOCT MO peaa Ha T. 5.1-5.8., KakTo 1 TakuBa, KOMTO HE Ca NPUETM 3a TbProBUs Ha
perynupaHu nasapw, Ce OLEeHsIBaT MO CnpaBeanBa CTOMHOCT, U34YUCNEHA CbINacHO NPUHUMMIUTE U
MeToauTe, onpeaeneHn n nogpobHo onucaHn B ogobpeHuTe OT Komucmsata 3a (MHAHCOB Haa30p
MpaBuna 3a oueHKa Ha nopTdelnna u onpeaensiHe HETHaTa CTOMHOCT Ha akTMBuTe Ha ®OH/A.
10. BnoroseTe B 6aHKK, NapuTe Ha kaca, NapuyHUTE CPeACTBa MO pasnaaTesHn CMETKU U1
KpaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHACs OLUEHKaTa, KaKTo creaga:

1. CpOYHMTE BNOroBe - N0 HOMUHaNHAaTa UM CTOWHOCT;

2. napuTe Ha Kaca - N0 HOMUHasHa CTOMHOCT;

3. 6e3CcpoYHMTE BNIOroBe - N0 HOMUHAIHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHuMs 6e3 onpeaeneH NMXBEH NPOLIEHT WK A0X0A4 - MO cebecToNHOCT;

5. KpaTKOCPOYHWUTE B3EMaHNSA C ONpPeAEneH IMXBEH NPOLIEHT MM A0XO0Z - NO Ce6ECTOMHOCT.
11. MNMocnepBawa oueHKa Ha MHCTPYMEHTUTE Ha MapuyHuS nasap, AONyCHaTW A0 WKW TbpryBaHW Ha
perynupaH nasap, ce onpegens cbrnacHo T1.5.7. [py1 HEBB3MOXHOCT Aa ce npuioxar 5.7. oueHeHaTa
CTOMHOCT ce onpedenst CbrMacHO MPUHUMNWTE U MeToaWTe, OnpeaeneHn M noapobHO onucaHu B
onobpeHnTe oT KomucusaTta 3a puHaHCOB Haa3op lMpaBuna 3a oueHka Ha nopTdeinna u onpeaensiHe
HETHaTa CTOMHOCT Ha akTueuTe Ha ®POHJA.
12. ®OMHAHCOBUTE aKTUBW, AEHOMUHWPAHW B YyXAeCTpaHHa BasyTa, Ce Mpeu3dncisiBaT B JieBOBa
PaBHOCTOMHOCT, onpeaesnieHa MO LEHTPanHMa Kypc Ha bbnrapckata HapogHa 6aHka, BanvaeH 3a
[IEHSI, 3@ KOWTO Ce OTHACs OLEeHKaTa.
13. CTOMHOCTTa Ha MacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbAroCpoYHUTE 3aab/KeHus no 6anaHca. 3agbmKeHnsaTa, AeHOMUHUPaHW BbB BanyTa, Ce usumcnsasar
no odumumnanHms Kypc Ha BHB, 0bsiBeH B AeHs, KbM KOMTO Ce M3BbpLIBa OLeHKaTa. OLeHKa Ha
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nacmBuTe Ce M3BbPLUBA B CbOTBETCTBUE C MexayHapoaHUTE CYETOBOAHM CTaHAApTU M CYETOBOAHATA
nonutuka Ha ®OHIA.

14. CbBeTbT Ha AMPEKTopuTe Ha YnpaBnsBalloTO APYXeCTBO npueMa [paBuna 3a oOueHKa Ha
noptdenna u onpeaensiHe HeETHaTa CTOMHOCT Ha aKTUMBUTE, CbAbPXALUWM MNPUHLMNUTE U METOAMUTE 33
OLIEHKA Ha aKTMBWUTE, KaKTO U cUCTeMaTa 3a OpraHu3aums Ha Ta3un AeNHOCT.

2.15. PwuckosB npocpun Ha POHAOA

PUCKBT, OTHacsW ce A0 MHBECTUPAHETO BbB (DMHAHCOBWM aKTMBWM, € CblUeCTByBallaTa Bb3MOXHOCT
[AEeNCTBMTENHATA Bb3BPbLIAEMOCT Ha AadeHa WHBeCTMUMSA Aa 6bae pa3nuMyHa OT O4vakBaHaTa. B
obLonpmeTnsi cnyyan, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusupa 3aryba OT HSKOS Wan Jopu OT
BCUYKM HanpaBeHN UHBECTULUN.
NHBecTuTOpUTE M nputexatenute Ha pasanose B [A® “OBb [pemnym Akumn” cnegBa pa ca
NH(MOPMUpPaHM 3@ PUCKOBETE, OTHACSALWM Ce A0 MHBECTULUMU B LIEHHU KHMXa M (DMHAHCOBM aKTUBW, 3a
Aa MoraT fleCHO fa OnpeaensT PUCKOBMS €U Npodun M Aa B3eMaT MHBECTUUMOHHW pelleHust Ha
6a3zata Ha cBOMTE MHAMBMAYANHU LENKn, XOPU30HT 3a MHBECTUPAHE, MOTOBHOCT 3a NMOeMaHe Ha pUCK U
Ap.
BMCOKOTO HMBO Ha pUCK Npeanosnara Bb3MOXHOCT 3@ MO-BMCOKaTa AOXOAHOCT, 6e3 Aa cbluecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
Aktusute Ha ® “OBb MNMpemnyM AKUMK” Ce MHBECTUPAT B KHMXA C YMEPEHO [0 BUCOKO HMBO Ha pUCK
N Cce noaabpXa CTPYKTypa Ha aKTMBUTE B MbJ/IHO CbOTBETCTBME C OrpaHUYEHUATA, HaNOXEHW OT
MpaBunata Ha ®OHAA, 3AKUCAMNKU 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NpuUaraHeTo My.
Mpun ocbliecTBsIBaHE Ha AEMHOCTTa MO OpraHuM3upaHe u ynpaeneHne Ha A® “OBb MpemMuym Akuun”,
YnpaBnsBalloToO APYXXECTBO CE CTPEMM KbM BanaHC Mexay >XeNaHMETO 3a Bb3MOXHO Hali-BMCOKa
Bb3BPbLLAEMOCT M CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha AD “OBb MNpeMuyM AKUMK” € U3NOXEH Ha XapaKTepHWUTE CrneumncuyHM PUCKOBE,
npom3Tn4aLm OT 0CO6EHOCTUTE M 3aKOHOBUTE M3UCKBaHUS OTHOCHO WHBECTUPAHETO BbB (PMHAHCOBM
aKTUBM.
PuckoBeTe, Ha KOUTO € M3noXeHa AenHocTTa Ha AP “OBbb lMpemuym Akummn”, morat ga 6baat
KaTeropvanpaHu no Asa KpuUtepus :

Y CucTteMaTUyHK, CBbp3aHM C MakpodakTopuTe B MKOHOMUKATa, U

Y HecuctematnuHm (cneumduyHn) puckoBe, CBbp3aHn C akTopu, OTHACALM Ce A0 APYXKECTBa,

B UMMUTO KHMXKA Ce MHBeCTUpaT cpeacTeata Ha POHIA v oo YnpaBnsBawoTo APYXXeCTBO.

cucrematnyHu puckoBe
OCHOBHUTE CUCTEMATUYHM PUCKOBE, HA KOUTO € M3M0XKeHa AerHocTTa Ha Ad “OBbb Mpemuym Akummn”,
ca:
MaKpOMKOHOMMYECKM PUCK - BeposiTHOCTTa fAa 6bae HapyweHa MaKpOMKOHOMMYecKaTa
ctabunHoct B bbnrapmsi. MakpoMKOHOMMYECKM, CUTyauusiTa B CTpaHaTa Ce XapakTepusupa KaTo
cTabunHa, 1 0CHOBHUTE (haKTOpW 3a TOBa BK/OYBAT: YNEHCTBOTO Ha Bbnrapusi B EBponeickust Cbios,
HUCKUTE AaHbYHW CTAaBKW, HUCKOTO CbOTHOLLEHME AbpXXaBeH aAbr : BBIT.
dakTopu C MNOTEHUMANHO HEraTMBHO Bb3AEUCTBME BbPXY MaAKPOMKOHOMMYEcKaTa CTAbUNHOCT ca
6IoOMKETHMAT AeduUMT, YBENMYABAHETO Ha 3aA/TbXXHSANOCTTAa Ha AOMakKMHCTBaTa WM dupmute,
HaTUCKBLT OT pasfi4yHM COLMANHW rpynu 3a ps3KO yBenndaBaHe Ha 3annaTtute, crnaga Ha npekuTe
YyXXaeCcTpaHHU MHBECTULINN.

[lonnTnyeckn pUCK — Bb3MOXHOCTTA Bb3BPbLUIAEMOCTTA Ha NOpTdeENna OT LEeHHM KHWXa Aa 6bae
MOBAUSIHA OT MONUTUYECKN haKTOpW.

-39 -



MpocnekTt

/ Obb 0,066 MPEMUYM AKLIMA
MNPEMUYM
AKUMU

Monutnyeckata cutyaums B bbnrapus ce oueHsiBa kato crtabunHa. OT 01.01.2007 r. gbpxaBaTa
CTaBa MbJIHOMPaBEeH uneH Ha EBponeiickma cbito3. KbM MOMeHTa Ha akTyanu3aums Ha HacTosILLMS
MpocnekT, KpeauTHUAT PeWTUHr Ha bbarapys B MecTHa WM 4yxZa BasyTa, € OrnpedeneH KaTto
»MHBECTULIMOHEH" OT MeXAyHapoaHaTa PeNTUHIOBa areHumns S&P 1 e KakTo creaBa:

Y KpaTtkocpoueH: A-3 C NoNoXuTenHa nepcrnekTuBea.

Y AdwbnrocpoyeH: BBB- ¢ nonoxuTtenHa nepcrnekTuea.
B nocnegHuTte roauMHn bbnrapusi ce XapakTepusupa C GYHKUMOHMpAlLA Ma3apHa MKOHOMMKA W
NnosMTMKa, Hacbpyasalla MHBECTULMUTE.

HaHby4yeH puck

KbM MOMeHTa Ha akTyanusupaHe Ha Hactoawwms [MpocnekT nevanbata Ha ¢doHAa He ce obnara ¢
KoprnopaTuBeH AaHbK. [MoflyYyeHWTe OT MEeCTHU U 4YyXAeCTPpaHHW (U3NYECKU W IOpUANYECKU nuua
AOX0AM OT CAENKM C aKuMuM Ha WHBECTULMOHHW [APYXXECTBA, W3BbPLUEHW Ha perynvpaH nasap Ha
LIEHHWN KHMXa He ce obnaraT. CbluecTByBa puck npedepeHunmTe 3a MHBECTMTOPUTE Aa OTnagHar.

NHprnaynoHeH puck ("pUCK HaA MNOKynaTenHata CrnocobHOCT”) — PpUCKBT AOXOAHOCTTa OT
nHBecTUuMMTe da 6bae nosnusHa OT WMHMNAUMOHHKM (aednaunMoHHN) npouecy, npoTMyalmn B
MKOHOMMKaTA.

MoavwHata uHdnauusa 3a 2017 r. (aekemBpu 2017 r. cnpsaMo aekemBpu 2016 r.), M3MepeHa C
NHAEKca Ha noTpebutenckuTe ueHu, e 2.8 %, KaTo HapacTea C 2.7 NPOLEHTHM NYHKTa B CPaBHEHUE C
2016 roavHa. 3a nepuoaa 2000 - 2017 r. Hal-HUCKaTa roaviuHa WHbnaumus (-1.6 %) e namepeHa
npe3 2013 r., a Hain-BucokaTa (12.5 %) - npe3 2007 roavHa.

BanyteH pucCK — BbB3MOXHOCTTA Bb3BPbLIAEMOCTTA Ha WMHBECTUUMOHHMS nopTdenn aa 6bae
NMoBAMsSIHA OT MPOMEHWN B KYpPCOBETE Ha Pas3fIMYHUTE BaslyTW, B KOUTO Ca U3AAAEHWN LEHHUTE KHWXA,
CbAbPXaLUM Ce B MHBECTULIMOHHUS NMOpTden.

YnpaensBawoTo ApYXeCTBO WHBecTMpa cpeactBata Ha AP “OBbb lMpemunyMm Akuun” B akTusM,
AEHOMWHMPaHW NpeavMHO B fIeBOBE WK EBPO, HO He € M3K/IOYEHO HAaNNYMETO Ha KHUXKA, eMUTUPAHU
B Apyrn BanyTu. [lo MOMeHTa, B KOWTO NEBbLT € CTpPoro (gwukcvpaH kbM EBpOTO wMnm Bbnrapus
Bb3npueMe EBpOTO KaTo MapuvyHa eauHuua, HAMa Aa CbLUeCTBYBa BallyTeH PUCK 3a@ eKcrno3uuuuTe B
KOSITO U [a e OT ABeTe BajyTU. YNpaBnsBalloTo APYXECTBO OrpaHWyaBa BanyTHUS pUCK (XemkupaHe)
B CbOTBETCTBME C UHBECTULIMOHHUTE OrpaHUYEeHMsl, HAaNOXEHN OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH puUCK — CBbp3aH C MPOMEHWTE B JIMXBEHUTE HMBA Ha Masapa, Ha KOWTO ce TbpryeaT
(pMHaHCOBUTE aKTUBM.

JINXBEHMAT pUCK Ce OTHACs OCHOBHO A0 AbArOBUTE LIEHHM KHMXa (06nauraumm), YnsTo CTOMHOCT ce
NMpoMeHs B CNeACTBME OT MpoMsHATa Ha NIMXBEHWUTE HMBA. pyn yBennuyeHue Ha NMXBEHUTE HMBA €
Bb3MOXHO MasapHaTa CTOMHOCT Ha HamnpaBeHWTE WMHBECTULUMM Aa Ce MOHMXM M da He 6bae
peanu3npaHa noTeHUuManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C  dUMKCMpaHa Mo-BMCOKaA
Bb3BpblUaeMoCT. [pu MNOHWXEHMEe Ha JNMXBEHWTE HMBA, MOXE f[a Ce O4yakBa ToBa Aa 6bae
KOMMEHCMPaAHO OT HapacCTBaHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBM.

YnpaBnsiBawoTo APYXXeCTBO Ce CTpeMM a MUHMMMU3MPA NINXBEHWUSI PUCK MbPBO, Ype3 MHBECTMPAHE B
KHWXXa, n3gageHn ot ctabunHn BbB (PMHAHCOBO OTHOLLEHME EMUTEHTU U BTOPO, Ype3 ONTMMMU3AUMS Ha
noptdeina, T.e. ynpaBNeHNE Ha CpoYHaTa CTPykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
NHBECTMpa.

Mo-Manko e BIUSIHUETO Ha JIMXBEHUS PUCK BbPXY YacTTa OT MHBECTULIMOHHMSI NOPTMdENN, CbabpKalla
KHMWKa 6e3 dumkcMpaHa AOXOAHOCT (akummu), Makap NMPOMEHUTE B JIMXBEHUTE HMBA Aa BAUSIAT BbpXY
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BCUYKM WHBECTMLWM, [OKONMKOTO [AMCKOHTOBMAT MPOLIEHT, WM3MON3BaH 3a OLEHKA HA aKTUBUTE, €
CBbP3aH C THX.

[lazapeH puck — Bb3MOXHOCTTA NasapHW BVSHUSA Aa NOBAMSAAT HenpeaBuAEHO BbpXy O4YakBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsMo 3Ha4yeHue 3a CbCTOSIHUETO M AOXOAHOCTTa Ha WHBECTULUMOHHMS nopTdenn Ha AP “OBbb
MpemmnyM AKUMK” € YyBCTBUTENHOCTTA Ha OTAENHUTE aKTMBM W nopTdenna Kato UsSI0 KbM
ABMXXEHMSITA Ha Mas3apa, Ha KoMTo ce TbpryeaT. ,OBb AceT MeHMmKMbHT” ALl KOHTponupa u
MWUHUMMU3MPA TO3M PUCK Ype3 NOCTOSHEH aHanuM3 Ha rnasapa W npunaraHeTo Ha MoAxXoAsaln MeToam 3a
ynpaBsJieHVe Ha MHBECTULMOHHUS NopTdhenn.

JInkBHAEH PUCK — 4acCT OT nasapHus puck. OTbXAECTBSIBA Ce CbC 3aTPYAHEHUS UIM HEBB3MOXHOCT
3a npoaaxba Ha onpeaeneH akTMB UK Lenust nopTdenn 3a KpaTbk nepuos oT BpeMe, 6e3 ToBa Aa
AoBeae A0 NOBULIEHWN TPaH3aKLMOHHM Pasxoam WM KanuTanosu 3aryom.

Ha MakpoHMBO TO3M PUCK 3aBUCKU OT Pa3BUTMETO Ha MKOHOMMKATa M Nasapa kaTo usno. OyakBaHUaTa
3a pa3BUTMETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBSIHE Ha HacTosiwms MpocnekT,
ca nonoxutenHu. ToBa fJaBa OCHOBaHWE fa Ce CMsiTa, Ye MOKynaTesnHaTa CrnocobHOCT Ha
HaceneHMeTo e HapacTBa, KakTo U e Ce 3acuiBa NPUCLCTBMETO Ha Yy)XXAECTPaHHW MHBECTUTOPU Ha
6bArapckus KanuTanoB nasap.

KpeauTeH puck — ToBa e 060 pUCKbT OT HaMassiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSTA B AaAeHa
LeHHa KHUra npu HeovakBaHu CbbUTUS OT KpeauTeH XapakTep, CBbp3aHW C EMUTEHTUTE Ha LIEHHM
KHWXa, HacpelyHaTa cTpaHa no 60pcoBu M M3BLHOOPCOBM CAENKM, KAaKTO M HEOYaKBaHW CbOUTUSA B
AbpXaBUTE, B KOMTO Te U3BbPLUBAT AENHOCT.

[0 , 066 Mpemnym Akumn” pasrnexaa Tpwv OCHOBHWM BUAA KpeauTeH pUCK:

1. KoHTpareHTeH puUCK € PUCKLT OT HEeU3MbJIHEHWE Ha 3adb/DKEHUSATa OT HacpelHaTa cTpaHa no
N3BbHOOPCOBU CAENKN.

2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HUKBALL, OT Bb3MOXXHOCTTa A0roBopeH ¢oHAa ,,OBb MNpemnym Akunn”
[la He NOMyYM HaCpeLHN NapuyHn CpeacTsa Unm UHAHCOBU MHCTPYMEHTU OT KOHTpareHT Ha AaTtaTta
Ha CETBLJIMEHT, CNef KaTo Te Ca U3MbAHUAW 3a4b/DKEHNATA NO A3AEHWN CAENKM KbM TO3W KOHTPareHT.
Y[ n3mepBa TO3M PUCK Ype3 CTOMHOCTTA Ha BCUUKM HEMPUKIOYUAN CAENKN C €jHa HacpeLyHa CTpaHa
KaTO NMPOLEHT OT CTOMHOCTTa Ha ynpasnsBaHus nopTdenn. He ce BKNOYBAT CAENKUTE CKIIIOYEHWN NpU
ycnosue Ha ceTbnMeHT DVP (aocTtaBka cpelly nnawaHe) U Ha nasapu ¢ (yHKUMOHUPALL, KIIMPUHIOB
MeXaHU3bM.

3. VIHBECTMUMOHEH KpeaMTEeH PUCK € PUCKBT OT HaMansiBaHe Ha CTOMHOCTTA Ha MHBECTMUMSTa B
fafieHa ObAroBa LEHHa KHWra nopagu KpeauTHO Cbbutve npu eMUTeHTa Ha TO3M MHCTPYMEHT.
KpeanTHO cbbuTne BKNOYBA 06SIBSIBAHE B HECLCTOATENIHOCT, HEMMIaTeXoCnoCOOHOCT, CbLUEeCTBEHa
NpoMsiHa B KanmuTanoBaTa CTPYKTypa, HaMansiBaHe Ha KPeaUTHWUS PeuTuHr u ap. Y[ u3BbpliBa
KayeCTBEH M KOJIMYECTBEH KpeauTeH aHanv3 Ha 6a3ata Ha:

A. ®nHaHCoBUTE OTYETU Ha EMUTEHTA;

b. KanuTanosaTa CTpyKTypa Ha EMUTEHTA;

B. Obe3neyeHneTo Ha eMUCKATa, B CllydauTe KOraTto eMucusTa e obesneyeHa;

I". YnpaBneHneTo u penytaumaTa Ha EMUTEHTA.

Puck, cBbp3aH C MHBECTUPAHETO B [EPUBATUBHN HHCTPYMEHTH - BBL3IMOXHOCTTa Jda ce
peanusvpaT 3arybu nopaauM HebnaronpusiTHW W3MEHeHUsI B CTOMHOCTTAa Ha AepuBaTUMBHUTE
WHCTPYMEHTH, B KOUTO e uHBectnpan ®OHAbT. OcBeH ropenocoyeHnTe pUCKOBe, AepuBaTUTe HOCAT
N OOMbAHUTENHW, cneundnyHN 3a TIX PUCKOBE:
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A. YnpaBneHCcKn pucK — AepuBaTUTE Ca CUIHO Cneunanu3npaHn UHCTPYMEHTM, YMETO MU3MOJ3BaHe
M3nCKBa pasbupaHe KakTo 3a 6a30BMSI aKTMB, Taka M 3@ MeXaHU3Ma Ha AeCTBUE Ha CaMusi AepVBaT;
b. Puck Ha noctoBusi edekT — HebnaronpusiTHa NpoMsiHa B LeHaTa Ha 6a3oBUSI akTMB, KypC Mnu
WMHOEKC MOoXe aa aosefe A0 3aryba Ha CcyMma, no-ronsgMa OTKOJIKOTO € MHBeCTMpaHa B [epuvBara.
Hsikon gepuBaT MMaT NOTEHUMan 3a HeorpaHuyeHa 3ary6a;

B. Puck OT norpelHo oueHsiBaHe Ha AepuBaTa — MHOrO OT JAepuBaTUTe Ca CIIOXKHU UHCTPYMETHU U
4eCTo oueHKkaTa MM e cybekTuBHa. Bcneacteme Ha ToBa A® ,0OBB lpemunym Akuun” moxe aa
npeTbpnun 3arybu npu nokynka Ha HagueHeHn AepvBaTu. B 3aknoueHve, U3Non3BaHEeTo Ha AepuBaTH
MOXe He BMHaru aa 6bae ycneLwHo.

Puck 3a npaBara Ha MMHOPUTAPHNTE aKLUMOHEPH

YnpaensBawoTo APY>XeCTBO MHBecTMpa aktueuTe Ha A® “OBb lMpeMuyM AkuMn” B MUHOPUTapPHU
NakeT OT LEHHW KHWXA. EMUTEHTUTE, YMMTO LIEHHWN KHWXA Ce TbpryBaT Ha 6barapckms perynupax
Masap, BCe Ole He crasBaT WM3UsI0 NpuHUMNUTE 3a A06p0 KOpPropaTMBHO YyMpaBfieHWe, KaTo
yrnpaBnsiBaT aKTMBUTE HA KOMMAaHUUTE HeeeKTUBHO USIN He B NOM3a Ha BCUYKN aKLMOHEpPM.

M3meHeHnsTa B HOpMaTMBHaTa 6asza, npe3 nocneaHuTe roAvHM, Hamanuxa TO3M pPUCK, KaTo
nogobprxa MexaHM3MUTE 3a 3alMTa Ha npaBaTa M MHTEpecMTe Ha MWHOpPUTapHWUTE COBCTBEHMLM.
YnpaBnsBawoTo APYXKECTBO Ce CTPEMM AOMbHUTENHO Aa HaManu puUCKa KaTo MHBECTMpA aKTuBUTe
Ha OO “OBbb lMNpemMuym AKUMM” B KHMXA Ha €MWUTEHTW, Cna3BaliyM BWMCOKM CTaHAAPTM 3a Ao06po
KOpNopaTUBHO ynpaBneHue.

Hecuncremarnyum puckose

CeKTopeH pucK — CBbp3aH C TOBa AaNN MHBECTULMWUTE B AA€H CEKTOP Ha MKOHOMMKAaTa MMaT Mo-
Ao6pa unm no-nolla Bb3BPbLLAEMOCT OT OYakBaHaTa OT MHBECTMLMK B APYr CEKTOP.

MpOrHO3MpPaAHOTO MOMOXUTENHO Pa3BUTME Ha WMKOHOMMKATA, KaTO UAMO, WU KanwuTanoBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A06pOTO pa3BUTME Ha CEKTOpa WM Y4YacTHUUUTE B HEro 4pes
YBE/IMYABAHETO Ha Bb3MOXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.

MeToauTe 3a YynpaBNEHME HA WHBECTULMOHHM MNOPTQENIN, KOUTO Ce M3MO0N3BaT, MO3BOMSBAT Ha
YnpaBnsiBaloTO APYXXECTBO Aa noaabpXxa Aobpe CTpyKTypupaH nopTdenn OT UeHHM KHuxa Ha Ao
“OBbb lMpemMnym AKumMn”, KbAETO CEKTOPHUSIT PUCK € MUHUMU3UPAH.

@PUHAHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3a MOM3BAHETO Ha KPeauTH, KOSTO e CTPOro OrpaHunyeHa
ot 3OKNCAONKWM 3a gorosopHuTe doHaose. 3a AP “OBb MNpeMuym Akummn” aenctsaTt CTporn npasuna
3a JIMKBUAHOCT. ®UHAHCOBUSIT PUCK € NpeaBapuTE/THO HOPMATMBHO OFPaHUYEH, MPU KOETO CbLUMAT ce
cBexaa Ao cnocobHoctTa Ha ®OHJZIA aa reHepupa AOXOAHOCT (6M3HEC pHCK).

Puck ot ynpasiaeHnero - ,0bb AceT MeHMmMKMBHT” ALl ocurypsiBa noaxoAsila opraHu3aunoHHa
CTPYKTYpa, Y4aCTMETO Ha BMCOKOKBanMMUUMPaHM CneumanncTn u npunaraHe Ha noaxoasiun MeToaum
3a yrnpaeneHue Ha noptdenna, 3a MUHUMU3MPaHE Ha TO3M PUCK.

Crieyn@uy4eH puckK ot MopTgensia — NponsTmya OT pUcKa Ha PasMYHUTE BUAOBE LIEHHWN KHMXKA U
OT CneunduYHMS pUCK Ha APY>XeCTBaTa, YMUTO KHIDKA Ca BK/OYEHM B nopTdeina.

Bcnuku BUaoOBE pyUcK NoanexaT Ha NOCTOSIHEH aHann3 U KOHTPON OT YNpaBsBaLLOTO APYXXECTBO.
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2.16. OnpepensiHve HA eMUCMOHHATA LIeHa U LleHaTa Ha 06paTHO U3KynyBaHe Ha AslioBeTe

HCA Ha eaunH asn Ha ®OHJA ce onpenens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,AeH, B KOMTO ce
M3BbPLUBA OLIEHABAHETO") 3a NpeaxoaHus (HapeyeH aeH T ,4€H, KbM KOWTO Ce M3BbpLUBA OLeHKaTa”
Wn ,[A€eH, 3a KOMTO ce OTHacs oueHkaTta”), cbobpasHo [MpaBunata 3a oueHka Ha noptdenna wu
onpefensiHe HeTHaTa CTOMHOCT Ha akTmBute Ha ®OH[A, KakTO M C AelcTBawaTa HOpMaTMBHa
ypenba.

OueHka Ha nopTdeinna ce nssbpluBa oT “OBb AceT MeHnmxMbHT” All, KoeTo onpeaens HCA

Ha ®OHJA n HCA Ha eguH asan n usuncnsasa EC n LLOW nop koHTpona Ha baHkaTa—aeno3uTap.

BpemeBu rpagpuk Ha npouyegypara 3a OnpefesigsHe Ha eMUCHOHHE CTOMHOCT M LieHa Ha
06partHo nsKyriyBaHe Ha gsaaosere Ha ®OH/LAA

L

Jo 10:00 yaca Ha AeHs,, B KOMTO Ce M3BbpWBA oOueHkaTa (4eH T+1), YnpaBnsBsalwoTo
ApyxecTBo nonyyaesa ot ,LeHTpaneH peno3utap” A wnHdOpMaumsi OTHOCHO cAenkute 3a
npoaax6a n obpaTHO U3KynyBaHe Ha ASNOBe C MPUKIOYMA CETBIMEHT M 3a 6pos Asnose Ha
®OHJA B 0bpalleHne KbM Kpast Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBa OueHKaTa (aeH T+1):

ce onpegens cnpaBeanuBaTa CTOMHOCT 3@ AEHS, 3a KOMTO ce OTHacs oueHkata (aeH T),
cbrnacHo lMpasunata 3a HCA; [daHHuTE W/vnu aHanu3ute, U3MON3BaHW Mpu OnpeaensiHe Ha
cnpaBeanMBaTa CTOMHOCT Ce npwnaraT KbM M34YMCIEHWETO Ha CbOTBETHAaTa LeEeHa M ce
CbXpaHsBaT MUHUMYM MeT FOAVHM.

Ce M3BbPLIBA MPEOLEHKA Ha aKTMBMTE MO CnpaBedsiMBa CTOMHOCT, M3roTBs ce 6anaHc Ha
®OHIA 1 ce onpeaens HCA Ha eavH Asn KbM AeHs, 3a KOWTO Ce OTHacs oueHkaTa (aeH T).
[lo 12:00 yaca Ha fOeHs,, B KOWTO Ce M3BbpWBa OueHkaTa (aeH T+1) YnpaBnseawoTo
APY>XeCTBO npeaocTaBs Ha baHkaTa-geno3utap usnaTta uHdopmauus 3a onpegeneHata HCA
Ha eauH asan (BkIYMTEnHO 3a 6pos Ha npogageHuTe M 0bpaTHO W3KyNeHu AsnoBe C
NPUKITIOYNI CETB/IMEHT), KakTo U 3a nsuncnenute EC n LIOW.

[o 13:00 yaca Ha pAOeHs,, B KOMTO Ce M3BbpwBa OUeHkaTa (aeH T+1) YnpaBnsBawoTo
OPY>XeCTBO nosiydaBa noTebp)xaeHue oT baHkaTa—aeno3uTap 3a usuncnennte HCA, EC n LLOW.
YnpaBnsBalLoTo APY>XECTBO, A0 Kpasi Ha BCekn paboTeH aeH (T. e. 4o 17.00 yaca), B KOWTO ce
M3BbPLUBA OLeHKaTa (aeH T+1), obseasa EC n LUOW Ha asnoseTe Ha ®OHJA, onpeaenexu 3a
[leHs1, 3@ KOWTO Ce OTHacs oueHKaTa (aeH T):

Mo noaxoasw HaumMH nocoyeH B MpocnekTa 3a nybnnyHo npeanaraHe Ha asnose n [IokyMeHTa
C KntoyoBa MHdopMaumsa Ha POHIA — www.ubbam.bg

Ha nuueto/ata, ¢ KoeTo YnpasnsiBalloTo APY>XECTBO MMa CKIOYEH AOroBOp 3a Mosi3BaHe Ha
Mpexa OT oucK, KOeTo/UTo rv 06sBsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.
YnpaBnsiBalloTo ApYXKeCcTBO 06siBsiBa B KomucmsaTa obobuieHa nHpopMaums 3a eMUCUOHHUTE
CTOMHOCTU U LieHWTe Ha 0bpaTHO M3KynyBaHe Ha AsOBETE M ABa MbTU MECEYHO — 3a nepuoaa
OT MbPBO A0 NETHAAECETO YMCIO Ha Meceua WM OT LIeCTHaAeCceTo YMCNo A0 Kpas Ha Meceua.
3aAb/MKEHNETO 3a yBeAOMSsIBaHE Ce M3Mb/IHSIBA B CPOK TpU PaboTHM AHW CYMTAHO OT Kpasi Ha
CbOTBETHUS OTYETEH Nepuoa.

M3uncnennte cornacHo MNpasunata 3a HCA EC n LIOU ce nybnukyeaTt B MIHTEPHET CTpaHuUaTa
Ha YNpaBnsiBaLLOTO APYXXeCTBO- www.ubbam.bg

Mpn un3uncnaeaHe Ha HCA, EC u LUOW, YnpaBnseawoTo ApPYXeCTBO W3MofA3Ba MNOAXoAsL
codTyep, KOMTO My MO3BOMISIBA Aa BOAW CYETOBOACTBOTO Ha ®OHOA oTAenHo OT CBOETO
cobcTBeHO.

Usnata aokymeHTaums v nHgopmaums, m3nonssaHa 3a onpegensiHe Ha HCA, EC n LOU ce
CbXpaHsiBa OT YNpaBnaBaWOTO APYXECTBO Ha XapTUEH, MarHUTEH, OMTUYEeH WAn Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 rOAWHKM, MO Ha4YMH, OCUrypsiBall AOCTbN A0 Hes eAWHCTBEHO
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Ha OTOpM3MpaHX OT Hero Nnua. 3a AOMbJHUTENHA CUIYPHOCT, MHOPMaLmMsaTa ce CbXpaHsBa U
Ha BTOPU MarHMUTeEH HOCUTEI.

2.16.1. MeToa M YyecToTa Ha U3UUC/IIBAaHE HAa EMMCUMOHHATa LieHa M LeHaTa Ha o6paTtHo
M3KynyBaHe

EMucroHHaTa ctomHocT u LleHaTa Ha obpaTHO M3KynyBaHe ce onpeaensit BCekM paboTeH AeH OT
YnpasnsiBawo apyxectso ,OBb AceT MeHumxMbHT” A[l, Ha 6a3aTa Ha OUEHKa Ha aKTUBUTE M
nacueute Ha ®OHA 3a npeaxoaHus paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asn (HCA 1/aan) ce nsuncnsea no cnegHata gopmyna:

HCA 1/791 = HetHata CTOMHOCT Ha aktusute Ha @OH/LA / BposT A5/10BE B 06pbLEHNE
EMuncmonHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eavH asn Ha ®OHOA.
EC = HCA 1/a571

LleHaTa Ha obpaTtHo m3kynyBaHe (LILOW) ce onpeaens Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha
eavH aan. ®OHADBT muma ase LIOU, B 3aBMCMMOCT OT CpOKa Ha AbpXXaHe Ha NpuTexasBaHuTe As10Be.

L{ON Ha gsanoBe, AvpxxaHn Hag 1 rogmHa n 6 meceya = HCA 1/4491
L{ON Ha gsanose, gvpxxanv rnog 1 rogmHa n 6 meceya = HCA 1/45/1 — 0.4%*HCA 1451

2.16.2. TakcH, CBbp3aHN C eMUTUPAHETO M 06paTHOTO U3KyNyBaHe Ha As/ioBeTe

Pa3xoam 1 Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a 0bpaTHO M3KynyBaHe, B Cllydal Y€ MHBECTMTOPBLT MoXenae Aa M3Kynu obpaTHo
MbpPBOHAYaNHO NpMAOOUTUTE AsSoBe 3a CPOK No-ManbK OT 1 roavHa n 6 Meceua — B pa3Mep
Ha 0.4% OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Asn.

Y Takcu, cbbupaHu OT YNpasnsaBalloTo APY>XXECTBO, CbracHO HerosaTa Tapuda.

Y MHBECTUTOpWUTE 3annawaT CbOTBETHUTE 6AHKOBM TaKCW 3a U3BBLPLLUEHUTE OT TSAX MPEBOAM.

Y Apyrv pasxoau u Takcu, npeasnaenn B TapudaTta Ha ruwertata, KOUMTO NpuMeMaT Nopbyku BbB
Bpb3ka ¢ ®OHJA.

EMMCMOHHATa CTOMHOCT Ha eauH AsiN € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBMTE Ha eauH Asin.
LleHaTa Ha 0bpaTHO M3KynyBaHe Ha €4MH AaN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH
ASN, B ClyYan, Yye nputexaTenaT Ha ASN0BE M AbPXW 3a CPOK NO-Ababr OT 1 roanHa v 6 Mecela.

B cnyyal Ha >xenaHve OT CTpaHa Ha MHBECTUTOPa Aa W3BbPLUM 06paTHO M3KYMyBaHe B MO-KPaTbk
CPOK, LieHaTa Ha 0bpaTHO M3KynyBaHe e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn,
HamaneHa ¢ 0.4% pa3xoan no obpaTHO wu3KynyBaHe. Pa3xoan no obpaTHO W3KynyBaHe He ce
HauMCnsaBaT, ako OT AaTaTa Ha MbpPBOHAYasIHO MHBECTMPaHaTa CyMa € MMHaN CPOKbT MO MU3pedeHue
MbpBO. 3a AaTa Ha NMbpBOHAaYasHO WMHBECTMpaHaTa CyMa Ce cyuTa JaTaTa, Ha KOSATO KIMEHTBLT e
3aKynwn Ass10Be 3a MbpBU NMbT, NPU YCIOBUE Ye He e NpaBu 06paTHO M3KyMNyBaHe Ha Te3n AsSn0Be 3a
nepuoaa.

CpokbT OT 1 roavMHa u 6 Mecela 3ano4yBa [a TeYe OTHOBO OT MOMEHTA, B KOMTO K/MEHTLT npoaaje
BCMYKM MpUTEXaBaHW OT HEro Ass10Be 1 nogage nopbyka 3a 3aKyrnyBaHe Ha HOBM.
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MNpy npoMsiHa Ha pa3Mepa pasxoauTe 3a eMUTUpaHe W BbBeXAaHe Ha pas3xoan 3a obpaTHo
n3KynysaHe Ha panosete Ha OOHOA, YnpasnsasawoTO APYXeCTBO € [NbXHO Aa YyBeaoMu
nputexatenute Ha pasnose Ha OOHOA 4pe3 nybnukauuMss Ha WHTEpPHET CTpaHuMuaTa
www.ubbam.bg, He3abaBHO cnea opobpeHneTo Ha npoMmeHuTe B [lpaBunata Ha ®OHAA ot
KomucuaTa 3a ¢MHAHCOB Haa3op. 3aAb/MKEHMETO MO NPEAXOAHOTO M3PEYEHWNE Ce U3Mb/HSABA Hal-
KbCHO Ha cneaBawms AeH crel y3HaBaHETO 3a 0406peHNeTo Ha NpoMeHuTe.

AKO e pgonycHaTa rpellka npu M34uMcisBaHE Ha CTOMHOCTTA Ha eauH AsN, B pe3ynTaT Ha KosTo €
3aBMLUEHA HEroBaTa EMMCMOHHA CTOMHOCT WM € 3aHWXKEHa HeroBaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Aan, YNpaBnsiBalOTO APYXECTBO MU
baHkaTa-genosuTap ca AMbXHU [a Bb3CTAHOBAT pasfvMKaTa Ha npuTexaTens Ha As/10Be, 3aKynui
ASNOBE MO 3aBMLIEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO ASNIOBETE CM MO 3aHWXKEHa
LueHa, oT cpeacteata Ha ®OHOA B 10-gHEBEH CPOK OT KOHCTATMPAHETO HA rpelkaTa, OCBeH ako
npuTeXaTensaT Ha Asnose e 6un HegobpocbBECTEH.

AKo e pgonycHaTa rpellka npu M34McisBaHE Ha CTOMHOCTTA Ha eauH AsN, B pe3ynTaT Ha KosTo €
3aHMXXEHA EMUCMOHHATa My CTOMHOCT WK € 3aBMLLEHA LieHaTa My Ha 0bpaTHO M3kynyBaHe ¢ Haa 0,5
Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH Asn, YNpaBnsiBalOTO APYXeCTBO unn baHkaTa-
AenosnTtap ca AJTbXHW Aa Bb3CTAHOBAT pasnukata Ha ®OHJA B 10-AHEBEH CPOK OT KOHCTaTUpPaHETO
Ha rpeLukara.

Mpu nonyyaBaHe Ha MOTBbPXKAEHME 3a CKJ/IOYEHA CAeNKa MO nowlaTta, B ClyYal Yye MHBECTUTOPBT Mo
3as1BM M3PUYHO B MOpbYKaTa, TOM 3ansalla Takca cbrnacHo TapudaTta Ha “Obb AceT MeHUmHKMBHT”
AL.

B cnyyain, ye MHBECTUTOPBLT MOUCKa Aa My ObAe M34aAeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
paenosuTap” Al 3a nputexaBaHuTe OT Hero asnoBe Ha ®OHAA, Ton 3annawa Ha ,OBbb Acer
MeHnpkMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTta Ha YnpaBnsBawloTo APYXeCTBO.

MNpwn cBOEBpEMEHHO NoAaBaHe Ha Nopbyka 3a 0TKa3s, cAeska He ce OCbLyeCcTBsIBa.

MHBeCcTUTOPBT 3annawa Takca no TapudaTta Ha YnpaenssawoTo APYXeCTBO MNpy MojaBaHe Ha
nopbyka 3a noemMaHe Ha As10BeTe My OT NOACMETKa Ha MHBECTMUMOHEH NOCPeAHUK, MO NoacMeTKa Ha
YnpasnaBalloTo ApYXeCTBo.

MHBeCTMTOPBT 3annawa Takca no TapudaTta Ha YnpaBnsBawloTO APYXKECTBO MpW noaaBaHe Ha
nopbyka 3a MpexBbpfisiHE Ha AsnoBeTe My OT MOACMETKa Ha YnpasnsasalloTO APYXEeCTBO Mo
NoACMETKA Ha MHBECTULMOHEH NOCPeaHMK.

NHBecTuTOpuMTE 3annawaTt CboTBETHUTE 6AHKOBU TaKCK 3a U3BbPLUEHUTE OT TSAX NPeBOAW.

Mopbykn 3a egHoBpeMeHHa nogaxxba Ha asnoBe or ®OHIOA M NOKynka Ha AsnoBe OT Apyra
KONeKTMBHa MHBECTMUMOHHA cxeMa (KMC), cbwo ynpaBnsBaHa OT [py>XecTBoTo, 1 06paTHO MoraT Aa
ce nogasat caMo 3a KUC B egHa u cblia BanyTa.

B cnyyauTe Ha egHoBpeMeHHa npoaaxkba Ha asnose Ha ®OHIA v nokynka Ha AsnoBe OT ApYyr JIeBOB
[0roBopeH (hoHA, CbLO OpraHu3upaH u ynpaenssaH oT “Obb AceT MeHWmHKMBHT” A1, UHBECTUTOPBLT
3annawa pasxoauTe 3a 06paTHO M3KynyBaHe B Cly4yal, Ye OT MbpBOHAYANHOTO NpuAobMBaHE Ha
ASNOBETE B U3TEKBb/T CPOK MO-ManbK OT 1 rognHa u 6 meceua. PazxoauTe 3a 06paTHO M3KynyBaHe Ha
®oHAa ca nocoveHn B T. 2.16.2.

AKO OT MbpBOHAYaNHOTO NpuaobmBaHe Ha ASANOBETE, KOUTO WUHBECTMTOPLT NpOAaBa B PaMKUTE Ha
eaHoBpeMeHHaTa npoaaxba Ha asnose Ha ®OHIA v nokynka Ha As0Be OT ApYr N1eBOB AOroOBOPEH
¢oHA, CbLo opraHu3npaH v ynpasnssaH oT “Obb AceT MeHnmkMbHT” ALl, € n3MMHan cpok noseye OT
1 rogmnHa n 6 Meceua, AsnoBeTe ce M3KynyBaT 06paTHO, CbOTBETHO NMpMAO6MBAT, NO HETHA CTOMHOCT
Ha aKTUBUTE Ha eAnH As.

B cnyyan, ye MHBECTUTOPLT He MpoAaBa LSIOTO NPUTEXABaHO OT HEro KOIMYECTBO AS/IOBE U Xenae
“3aaBaHe Ha Aeno3vTapHa pasnuncka 3a OCTaTbKa, KaKTo U 3a HOBOMpMAObUTUTE AANoBe, TOW Cneasa
fa 3annatv cpeacTBa 3a MOKPMBAHE Ha TakcaTa 3a w3jaBaHe Ha Aeno3uTapHa pasnucka 3a
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NOKYMNKaTa, a 3a OCTaTbKa OT MPUTEXaBaHUTE AANOBE NOAdaBa OTAENMHA MOPbYKa 3a M3[aBaHE Ha
AOENO3UTapHa pa3runcka.

MopbyknTe 3a u3gaBaHe U 0bpaTHO M3KynyBaHe Ha asinoBe Ha ®OHIA ce M3NMbNHSABAT, CaMO aKo
WHBECTUTOPBLT € OCUrypusl CpeacTBa, KaKTO 3@ M3Mb/HEHMETO Ha CamaTta caefka, Taka M 3a
NOKpMBaHe Ha CbOTBETHUTE Takcu No Tapudarta Ha ,0bb AceT MeHnaXMbHT” A/l

,OBb AceT MeHnmKMbHT” ALl € ocurypuno Mpexa ot oducu (ruwera), KbAeTO MHBECTUTOPUTE MoraT
[Aa noaaBaT MOPbYKM 3a MOKyMnKa M npoaaxba Ha asnosete Ha ®OHJA. ToBa ca K/IOHOBETE Ha
“ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocodeHu B lpunoxeHne N2 1 KbM HacTosAwWwms
MpocnekT, BKAKYUTENHO M BbB BupTyanHus knoH Ha “OBbb” A/.

B cnyyaih ye um3BbpIBAT MOKynka unvM npoaaxba Ha asnoe Ha POOHLAA npe3 Ta3n Mpexa,
WHBECTUTOpPUTE He 3annawaTr AOMb/HUTENHN OpoKepCKM TaKCM W KOMWUCMOHHM, CBbP3aHW C
OCbLLECTBABAHETO Ha peanHa caenka rno eMMTUpaHeTo Man obpaTHOTO WM3KYMyBaHe Ha ASNOBE Ha
OOHA.

Korato ®OHJA vHBecTupa B AS/10BE HA APYrN KOMEKTUBHU MHBECTULMOHHU CXEMU WU NpeanpusTus
3@ KOJIEKTMBHO MHBECTMPaHe, ynpasnsiBaHW Mpsko unv no generaums ot ,,OBb AceT MeHUIKMBHT”
Al vnn ot apyro apyxectso, ¢ koeto ,OBb AceT MeHumMKMBHT” Al e cBbp3aHO u4pe3 06uo
yrnpaB/ieHWe WM KOHTPOJS, WM 4pe3 3HAuYUTENTHO TMpSKO Wan Henpsko ydactue, ,0Obb Acer
MeHnmKMBHT” Al Mnn ApyroTo ApYXecTBO HAMa Aa cbbupaT Takcu npu npogaxbata n obpaTHOTO
M3KynyBaHe Ha AS/I0BETE HA Ta3n KONIEKTUBHA MHBECTMLUMOHHA CXeMa.

2.17. HauuMHn, MecTaTa M YecToTaTa Ha Ny6aiMKyBaHe Ha eMMCUMOHHATA LieHa U LleHaTa Ha

o6paTHO u3KynyBaHe Ha AAJIoBeTe

»,OBb AceT MeHnmxMbHT” ALl nybnnkyBa eMUCMOHHATa CTOMHOCT U LeHaTa Ha obpaTHO M3KynyBaHe
Ha asnose Ha ®OH/A Bcekn paboTeH AeH Ha MHTEPHET CTpaHuuaTa Ha YNpaBnsiBallOTO APYXXeCTBO
www.ubbam.bg. pyr1 cboblieHusi, npeasmaeHn B 3akoHa U MpaBunata Ha ®OHAA ce nybnukysat
Ha CblLlaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaT ¢ MpocnekTa, MpaBunaTta Ha ®OHAA, JokyMeHTa C KNo4oBa
NMHbOpMaUns 3a MHBECTUTOPUTE W MNEPUOAUYHMTE OTYETH, KAKTO M Aa nonay4vaT AOMbJHUTENHA
nHcdopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,,OBb AceT MennapxmbHT” Al: byn. ,Butowa" 89 b, 1463 Codus, bbnrapus, Ten. 3a
KoHTakTh: (+ 359 52) 689143 — pervoHaneH MeHWmXbp 3a palioHn BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUmXbP 3a palioHu bnaroesrpag, Codus —
M3Tok; (+ 359 2) 8113774 - pervioHaneH MeHUaXbLP 3a paroHun Bpaua, Codust — 3anaa; (+359
56) 897003 - permoHaneH MeEHNAXbP 3a panoHn byprac, Mnoeame, Ctapa 3aropa; enekTpoHHa
nowa: www.ubbam@ubb.bg.

Y KnoHoBeTe Ha ,ObeavHeHa bbnrapcka baHka” ALl B CTpaHaTa, KaKTO ca MOCOYEHN B
MpunoxeHne N2 1 KbM HacToswWwms MpocnekT, B paMKnTe Ha paboTHOTO MM BpeMe C KIINEHTH,
OT NoHeaenHuk Ao netbk ot 8.30 Ao 16.30 vaca;

Y  WHTepHeT CcTpaHuuaTa Ha YnpasnsaBalLloTo APYXXeCTBO Ha agpec: www.ubbam.bg

2.18. WHdoOpMauMsa OTHOCHO HauMHA, pa3Mepa U U3UUC/IABAHETO Ha Bb3HarpaxaeHuero,

NNaTMMO OT [OroBopHUA (oHA Ha YNPaBNASBaALWLOTO APYXXECTBO, AENno3uTaps Wiu
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TPEeTU Jimla, KaKTO U Bb3CTaHOBABAHETO Ha pa3XxoaumTe OT AOroBOpPHUSA q)OHﬂ Ha

ynpaBisiBawWoTO APY>XXECTBO, AeN0o3UTapsa WK TPETU N1ua

Bb3HarpaxxgeHueTto, rsiatuMo ot POH/1A Ha YnpaBnsaBaLloTO APYKECTBO
Bb3HarpaxxaeHneTo Ha YnpaBnsBalloTO APYXECTBO Ce orpefens kaTo npoueHT B pa3mep Ha 2.90%
(oBe uUsSNO W AeBET Ha CTO) OT CpeAHO roAuliHaTa HeTHa CTOMHOCT Ha aktuBuTe Ha GOHAA.
M3uncnsaea ce Bcekn paboTeH AeH Ha 6as3ata Ha paboTHWUTE AHWM B roAMHaTa, KaTo B Kpas Ha
roavHaTta ce U3paBHSBa.

B cnyya, 4e ce nonyuys HaannateHa cyma OT cTpaHa Ha ®OHOA, T8 ce npucnaga ot
Bb3HarpaxxaeHvetTo 3a Meceu [lekemMBpu. YNpaBnsiBallOTO APYXECTBO YAbpXa YroBOPEHOTO
Bb3Harpa)xaeHve MecevyHo KaTo Hapexpa nnawaHeto ot cMeTkute Ha ®OHJA B BaHkaTa—aeno3utap
KbM MocoYeHa OT Hero cMeTka Ao 10-To (AeceTo) uMcno Ha Meceua, creagall Meceua, 3a KOWTO
Bb3HarpaXaeHMeTo ce Ob/IKMU.

Bb3HarpaxxaeHuero, nnatumo ot ®OH1A Ha baHkaTa geno3uTap

M3uncnsea ce 3a BCekn Mecel, Ha 6a3aTta Ha CKIKYEeHMs OroBOp 3a AeMNO3UTapHW YCyrn, KaTto ToBa
ca: Takca 3a NpoBepKa Ha M34ucneHaTa OT YNpaB/siBaloTO APYXEeCTBO HETHA CTOMHOCT Ha aKTUBUTE,
HETHa CTOMHOCT Ha aKTUBWUTE Ha €AWH ASN, EMUCMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha
®OHJA, Takca 3a CbXpaHeHuve W TpaHchepn Ha (PUHAHCOBM WHCTPYMeHTW, 6aHKOBM Takcu 3a
NpeBoaM, TakCh 3a KOPNopaTUBHU CbOUTKS, CbAEUCTBUE Npu npuniaraHe Ha Cnoroaba 3a m3bsreaHe
Ha ABOMHO AaHbyHO obnaraHe/ M Apyrv TeKylin pa3xoau, CBbp3aHu C yNpaBneHWeTo Ha nopTdenna
Ha ®OHJA.

Bb3HarpaxxaeHuero, nnatumo ot ®OHAA Ha Tpetu nuua (MHBECTULIMOHHU NMOCpeaHMLM,
LleHTpaneH aeno3utap, Komucus 3a ¢omHaHCOB Haa30p)
M3uncnaea ce Ha 6a3aTta Ha CKIOYEH AOroBOp MM Tapuda Ha TpeTuTe nuua.

Bb3craHoBsiBaHe Ha pa3xoau ot ®OHA

OOHOA Bb3CTaHOBSIBa pa3xoau HamnpaBeHM OT YNpaBnsBalOTO ApPY)XeCcTBo, CaMO Korato To e
HanpaBw/o TakuMBa npu yypeasasaHeTo Ha GOHAA.

OOHAODbT He Bb3CTAaHOBSIBA pa3xoAM Ha Apyrv TpeTu nuua.

2.19. UHdopmaumnsa OTHOCHO NOJUTHUKA 3a obe3neueHune

Monutnka 3a obesneveHMsiTa U 3a peuvHBECTUMpaHe Ha napuyHoTO obe3neveHne Ha doHaa WM
MonuTuka 3a npeaBwXXAaHe Ha eBeHTyanHW 3arybu OT akTMBM, MOSydeHU KaTo obe3neyeHne Ha
®oHpa no un. 48a, an. 9 n 11 ot Hapenba N2 44 wie ce npunaraT, ako npeaBapuUTeNHO ce Npeasuan
B MpaBunaTa 3a AeilHocTTa Ha ®oHAa W HeroBus akTyaneH MpocnekT, ®oHABLT Aa WHBECTUpa B
[EepVBaTUBHN (PUHAHCOBU WHCTPYMEHTW, KOUTO M3NCKBAT KaTo obe3neyeHuve akTUBW, KakKToO W Aa
npunara TeXHWKKM 3a eeKTUBHO yrnpaBeHNe Ha NopTdelina, B pe3ynTaT Ha KOUTO LUe Nony4yaBa KaTo
obe3neyeHne akTUBM.

Mpun n3non3BaHe Ha TEXHUKM 3a ePEeKTUBHO ynpaB/ieHe Ha NopTdenna u Npu CKloYBaHe Ha CAENKM
C M3BBHOOPCOBO TbpryBaHW AepvBaTMBHU MHCTPYMeHTU, DOHABLT MOXeE Aa nony4daBa obe3nedeHune C
Len HamaneHne Ha pucka OT HenIaTeXocrnocobHOCT Ha KOHTpareHTa. Bcsiko obesnevyeHue, KoeTo
®oHAbT nonyyasa 3a Tasu uen, cnefBa Aa CbOTBETCTBA Ha MPUIOXKMMOTO 3aKOHOAATENCTBO M MO-
CrneumanHo No OTHOLWIEHME Ha M3UCKBaHMATA 3a JIMKBUMAHOCT, OLUEHsIBaHe, KayeCTBO Ha EMUTEHTQ,
Kopenauusita n pucka, CBbp3aH C ynpas/ieHne Ha obe3aneyeHuneTo.
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B cnyyauTe, korato OT MMETO M 3a cMeTka Ha QPoHAa ce M3BbpLWBAT CAENKM C U3BbHOOPCOBU
(brHaHCOBM AepvBaTM U Ce M3MON3BaT TEXHUKM 3a eheKTUBHO YynpaB/ieHMe Ha nopTdeiina, BCSKO
obe3neyeHne, M3NON3BAHO 3a HaMasnsBaHE Ha PUCKOBATa EKCro3vuMs KbM HacpelHaTa CTpaHa, no
BCSIKO BpeMe cnefiBa [ia OTroBaps Ha ClieHUTe KpuTepuu:

1. NIMKBUAOHOCT - BCSKO MOMy4YeHo obe3neyeHune, C U3KNIYEHNEe Ha NapuyHuTe CcpeacTsa, Tpsbea aa e
C BMCOKa IMKBUAHOCT M Aa Ce TbpryBa Ha perynvpaH nasap uavM MHOroCTpaHHa CMCTeMa 3a TbproBus
C NpO3payHo onpeensiHe Ha LeHuTe, Taka Ye aa Moxe Aa 6bae npoaageHo 6bp30 Ha ueHa, 6nunska
[0 HeroeaTa oueHKa npeau npogaxbara;

2. OUEHsiIBaHE - BCAKO MoslydyeHO obe3neveHne da 6bAe OUEeHSIBaHO HaW-Manko BeAHBX [AHEBHO.
AKTMBM C BWCOKa BONATMMIHOCT He ce npueMaT KkaTto obe3nevyeHne, OCBEH ako e npeasuaeH
[AOCTaTbYHO KOHCEPBATMBEH MPOLEHT, C KOMTO Ce HaMansBa MNpeaocTaBeHOTO obe3neyeHune
(XebpKbT);

3. BUCOKO KayeCTBO Ha EMUTEHTA;

4. kopenauusi - aa 6bae U3nageHo OT EMUTEHT, KOMTO € HE3aBUCMM OT KOHTpareHTa no caenkata v
KOMTO Ce o4aKBa fa He NposiBA CUSIHA 3aBUCMMOCT OT pe3ynTaTuTe OT AeMHOCTTa Ha KOHTpareHTa;

5. amBepcndukaums Ha obesneveHneTo - aa 6bae A0CTaTbYyHO AMBepcndULMPaHO MO OTHOLLEHME Ha
AbpXaBuTe, nasapuTe U eMUTEHTUTE, KaTO eKCno3vuusiTa KbM onpeaeneH eMUTEHT He TpsibBa Aa
npeBuwasa 20% OT HETHATa CTOMHOCT Ha akTuBuTe Ha PoHAaa;

6. pUCKOBE, CBbP3aHu C yrnpasfieHne Ha obe3neyeHneTo;

7. Npy NpexBbp/sHE Ha AsN Mony4yeHoTo obe3neyeHne ce AbpXu OT Aeno3uTaps Ha KoneKTUBHaTa
NHBECTULIMOHHA CXeMa;

8. KONeKTMBHaTa WHBECTMUMOHHA CXEMa MOXeEe Aa MPUCTBbMU KbM WU3MbJHEHME BbpPXY MOAYYEHOTO
obesneyeHne nNo BCSKO BpeMe 6e3 no3oBaBaHe Ha HacpeLlHa CTpaHa uiv ogobpeHune oT Hes;

9. HenapuyHOTO obe3neyeHne He MOXe Aa ce NpoAaBa, peMHBECTUpa UK 3anara;

10. napu4yHoTO 0be3neveHne Moxe camo aa bbae:

a) BNOXEHO Ha Aeno3uTt npu nuue no 4n.38, an.1, 1.6 ot 3AKNCANKU ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHW AbPXKaBHU LIEHHN KHWXKA;

B) M3M0NA3BaHO 3a UenuTe Ha 0bpaTHW peno-caenku, Npu yCroBue 4Ye CAeNKUTE ca C KpeauTHM
WHCTUTYUUN, KOUTO Ca OBeKT Ha npyaeHumaneH Hagsop, M 4ye doHaa MOXe Mo BCAKO BpeMe Aa
nonyyn obpaTHO NbJHaTa NapuvyHa CyMa 3aefiHo C Ab/HKUMUTE NINXBU;

) MHBECTUPAHO B KPAaTKOCPOYHU (POHAOBE HA MapuU4yHUS nasap.

YnpaensBalwloTo ApY>XXeCTBO nNpuemMa kaTo obesneyeHve 3a cMeTka Ha PoHaa:

1. Tlapw4Hu cpencTBa;

2. Obnuraumu, nsgageHn Wnn rapaHTMpaHu OT Abp)KaBa YeHKa unu apyra Abp)kaBa, CTpaHa no
Crnopa3symeHuneTo 3a OpraHusaumusita 3a MKOHOMUYECKO CbTPYAHUYECTBO U pa3BUTUE, TEXHU
LieHTpanHn 6aHKK, TEXHN OpraHn Ha MECTHOTO caMoyrpaBneHne, oT EBponelickaTa LeHTpanHa
6aHka, EBponelickaTta MHBECTMUMOHHA 6aHKa unM oT NybiMyHa MeXayHapoaHa opraHv3aums,
B KOSAITO 4Y/ieHyBa MOHEe efHa AbpXKaBa Y/IeHKa, KAKTO M KBanuduumMpaHu ObAroBU LEHHM
KHWXXA, U34aAEHN UM rapaHTMpPaHW OT TPETU AbPXXaBW C KPEAUTEH PEWTUHT, HE MO-HUCBK OT
WHBECTULUMOHEH, MNPUCbAEH OT areHUMss 3a KpeauTeH PEeuTUHI, PerucTpupaHa wmm
ceptudmumpana cornacHo PernameHT (EC) N2 1060/20009.

YnpaBnsBawoTo APYXECTBO Onpeaens M3uckyemata creneH Ha obesneveHne B CbOTBETCTBME C
npunoxmmmnte 3a ®oHAA NAMMWTM 3@ PUCK KbM KOHTpareHTa M OT4YMTalWKM €eCTeCTBOTO MU
XapaKTepUCTUKUTE Ha CAENKUTE, KOHTpareHTa W HeroBaTa KpeauMTocnocobHOCT n npeobnagasawuTe
nasapHu ycnosus.
YnpaBnsBawoTo ApyXectBo Ha ®doHAa npaBM HaMmaneHue Ha npefocTaBeHOTo obe3nedeHne
(XebpKbT), KaTo B3eMa npeasua cnegHuTe akTopu:

1. Bwua Ha nony4yeHoTo obe3neyeHune;

2. MaTypuTeT Ha obe3neyeHneTo (aKo e NPUIoXNMO);
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3. KpeauTeH pelTuHr Ha eMUTeHTa Ha o6e3neyeHneTo (aKo e NpPUNoXMUMO).
JonbAHUTENHO HaManeHne (XebpKbT) Ha NPeaocTaBeHOTO obesneveHne Moxe Aa 6bae HanpasBeHo,
KoraTo TO € BbB BayTa, pas/iMyHa OT eBpoO.
HenapuuHoTo obe3neveHne ce cbxpaHsiBa no noacMeTka Ha ®oHaa npu Herosus [eno3utap. To He
MOXe [a Ce npojasa, pevHBecTMpa unv 3anara.
®oHAbT MOXe QAa npodaBa (UHAHCOBUTE WHCTPYMEHTW, MpefocTaBeHW KaTo obe3nedeHne, B
CNydauTe, KOraTto HacpeljHaTa CTpaHa He € M3MbJHWMNA CBOW 3aAb/DKEHMS NO AOroBopa 3a perno
CAernKa M CbrnacHo A0roBopa HEU3MbL/IHEHWETO AaBa TakoBa nNpaso Ha ®oHAa.
MapuyHuTe cpeacTtBa, NpueTy kaTo obesneyeHne, MoraT Aa 6baaT MHBECTMpPaHM CaMo MO CneaHus
HauWH:

1. [a 6baat BNOXEHM Ha Aeno3uT B nunue no Y. 38, an. 1, 1. 6 3AKNCANKN;

2. [a 6baaTt MHBECTUPaHN BbB BUCOKOKAUYECTBEHM AbpXXaBHU LIEHHW KHWXA;

3. [a 6baaT u3non3eaHu 3a uenute Ha obpaTHM peno cAenku, npu ycnoBue Ye CAeNnKuTe ca C

KpeauTHU MHCTUTYUMU, KOUTO ca O6eKT Ha npyaeHumaneH Haasop, U ye QOHABLT MO BCAKO
BpeMe MOXe Aa nonyyn obpaTHO NbjHaTa NapuMyHa CyMa 3aeAHo C Ab/IHKUMUTE NUXBU.

4. [a 6baaT nHBeCcTMpaHu B KpaTkocpodHu (hoHAO0BE Ha NapuyHUs nasap.
MapuyHuTe cpeacTea, NpueTn kaTo obesneveHne, ce MHBECTUpAT MpKU CnasBaHe Ha NpuUHUMNUTE 3a
Aveepcudukaums, NpuUnoXnMM KbM HenapuyHoTo obesneyeHune.
®oHABLT MOXe Aa NpeTbpnun 3arybu npu UMHBECTMpaHe Ha MOJy4eHOTO MapuyHO obesneyeHne, ako
CTOMHOCTTa Ha HamnpaBeHaTa MHBECTMUMSA Ce MOHWMXM. TON e 6bae 3aab/KeH Aa NOoKpue pasnnkaTa
B CTOMHOCTTAa MeXAy MbpBOHAYaNHO MOMYyYEHOTO obe3neyeHue, MNOANEXALWO Ha BpbllAHE Ha
KOHTpareHTa, 1 nonay4yeHaTa oT npogaxbata Ha MHBECTMLMSTA CYMa, KOETO Lie Aoseae Ao 3aryba 3a
®doHaa

3. MHudopmaumsa oTtHocHO [leno3uTtaps (baHkaTta — aeno3suTap)
3.1. HaumMmeHoOBaHMe, nmnpaBHO-OpraHusauuMoHHa <¢opmMa, cepanvile W rJlaBHO
ynpasJieHue, aKko e pa3J/iIM4HO OT ceAasiMLIEeTo.

HaumeHoBaHue: Tb "lOpobaHk Bvnrapus" AL

Cepanuuye 1 agpec Ha ynpasneHume: Penybnuka bvnrapus, 1766 rp. Codusa, paiioH Butowa, yn.
"OkonoBpbcTeH MbT" NQ 260;

[Aata Ha yupeasiBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbprosckute apyxectBa C PeweHne N2 1 Ha 7-Mm cbcTtaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, nmapt. N2 414, ToM 4, cTp. 91, nNpeperucTpupaHa B
Tbproeckusa perncrTop KbM AreHums no BnvceaHusaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., uspgageHa ot bbnrapcka HapoaHa baHka (BHB) 3a m3BbpliBaHe
Ha 6aHKOBa AENHOCT;

TenecdoHu : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH aapec (e-mail) : custody@postbank.bg

EnekrTpoHHa ctpaHuua B UHTepHeT (web-site) | www.postbank.bg

HOpo6aHk bBbnrapus no wusnonssa cneaHute baHku-noageno3vTapu Ha uyXAU
KanuTanoBu nasapm:

Bank of New York Mellon

Eurobank Ergasias S.A.

Bancpost, Romania

Clearstreambanking, Luxembourg

Deutsche Bank A.S., Turkey
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e CronaHcka baHka Al — Ckonue, MakeaoHust

3.2. [oroBop 3a Aeno3uTapHu ycnyru. ®yHkumu Ha BaHkaTa-geno3uTap.

OTHOLLEeHMATa MexXay YNpaBnsBalloTo APY>XeCTBO, NPeACTaBsBaLlLO0 AOroBOpHUS OHA, OT eaHa
CTpaHa 1 6aHKaTa Aeno3uTap, OT Apyra CTpaHa, Ce ypexxaaT C 10roBop.

[oroBopbT ¢ 6aHKaTa Aeno3uTap Ce CK/KYBA NpU CNa3BaHe Ha YCTaHOBEHUTE U3UCKBaHWS U
orpaHunyenus B 3KUCAIMKW, aktoBeTe no npunaraHeto My u B PernamenT (EC) 2016/438.

MWHUMaNHUTE 3a4b/MKUTENHM €fIEMEHTN Ha AOroBOpa Mexay YrnpasfsBalloTO APYXXeCTBO U
Aenosutaps ce onpegenst ¢ PernameHt (EC) 2016/438, kakTo cneasa:

a) OnuCaHWe Ha YCnyrute, KOUTO We 6baaT nNpeaocTaBsHW OT Aeno3vTaps, KakTo M Ha
npoueaypuTe, KOUTO AENO3UTAPST TPpsibBa Aa BbBEAE 3a BCEKM BUA aKTUBW, B KOMTO POHABLT MOXE Aa
MHBECTUPA, U KOWTO My Ce NoBepsiBa;

6) onMcaHMe Ha HauMHa, NO KOWTO LLE CEe OCbLLECTBABAT (YHKLMMUTE MO CbXpPaHEHWE U HAA30p
B 3aBMCMMOCT OT BMAA aKTMBM W reorpackute permoHu, B Kouto PoOHALT Bb3HaMepsiBa Aa
MHBECTMpa, B T.Y4. BbB BPpb3Ka CbC 3aAb/DKEHMSTA MO CbXpaHsiBaHe, CNuUCbUWUTE C AbpXKasu M
npoueaypute 3a gobaesiHe MM NpeMaxsBaHe Ha AbpXXaBu OT Te3n CnUcbuUn. ToBa € B CbOTBETCTBUE C
nHdopMaumsaTa, NpeaocTaBeHa B npaBwiata Ha @oHAa, B ydpeauTeNnHuTe [AOKYMEHTM U B
LOKYMEHTUTE 3a npeanaraHe, Kacaewm aktmenTte, B KOMTo PoHABLT MOXe [a MHBECTMPA;

B) CPOKbT Ha BanMAHOCT M YCNOBMUSITA 3@ M3MEHEHMEe W MpekpaTsBaHe Ha [A0orosopa,
BKIIIOUNTENHO 0b6CTOSATENCTBaTA, KOMTO MOraT Aa AOBeAaT A0 NpekpaTsiBaHe Ha A0roBopa, KakTo M
nHdopMauma 3a npoueaypaTta 3a npekpaTsaBaHe v npouesypute, NOCPeACTBOM KOWUTO Aeno3vTapsT
npeaasa usnaTa CbliecTBeHa MHGOPMaUMs Ha CBOSI NPaBOMpPUEMHNK;

r) 3agb/HKeHusiTa 3a MOBEPUTENHOCT, NPWIOXMMM MO OTHOWEHWE Ha CTpaHMTe CbrnacHo
CbOTBETHMTE 3aKOHOBM W MOA3AKOHOBM pasnopeadv. Te3n 3aab/KeHUsl He Bb3npensaTcrsaT
Bb3MOXHOCTTa@ 32 KOMMETEHTHWUTE OpraHu Aa pasnonarat C AOCTbM A0 CbOTBETHUTE AOKYMEHTU M
nHdopMaums;

L) cpeacTBaTa M npoueaypvTe, NoCpeacTBOM KOMTO AEMN03uUTapsT Npefasa Ha ynpasisBalloTo
APYXXeCTBO Uusnata mH@opMaums, KOSTO € Heobxoauma Ha ToBa APYXeCTBO, 3a Aa W3Mb/HsBa
3ab/DKEHNSTA CY, BKJIIOYUTENHO Aa YNpaXKHsIBa BCUYKM CBbp3aHM C aKTUBWUTE NpaBa, M 3a Ja MOXe
[la Ma CBOEBPEMEHHA M TOYHa NpeAcTaBa 3a CMeTkuTe Ha PoHAa;

€) cpeacTBata M npoueaypute, NOCPeACTBOM KOUTO YNpaBfsiBalWOTO APYXXeCTBO MnpedaBa Ha
[Aeno3vTapsl usnata MHdopMaumsi, OT KOSITO TOM Ce Hyx/Jae, 3a [Aa U3MbJIHABA 3a4b/HKEHUSITA CU —
WM ocurypsia AOCTbMA My A0 Hes, BKIIOYMTENHO mpoueaypuTe, NocpeacTBOM KOWUTO Aeno3vTapsiT
LWwe nonyyasa UHdoOpMaLus OT Apyrv nuua, onpeaeneHn oT YNpasisBaLwoTO APY>XECTBO;

X) npoueaypuTte, KOUTO ce npunaraTt npu nnaHMpaHo U3MeHeHue Ha rpasunaTta Ha ®oHaa, Ha
yupeauTenHuTe AOKYMEHTM WAM Ha [OOKYMEHTUTE 3a npeanaraHe, Kato noapobHo ce onuceaT
obcTosiTencTeata, MNpu KOUTO Aeno3uTapsaT TpsbBa Aa 6bae uWHbOpPMMpaH WAM NpU KOUTO €
HeobXxoAMMO NpeaBapuTENHOTO CbracvMe Ha Aeno3uTaps, 3a Aa e NpUCTbNN KbM U3MEHEHWETO;

3) usnata HeobxoauMMa uMHdOpMaumsi, KosATo TpsibBa Aa ce obMeHM Mexay ynpasnsiBaloTo
APY>XECTBO, UM TPETO Nnue, AENCTBALLO OT UMeTo Ha PoHAaa, OT eaHa CTpaHa, M Aeno3uTaps — OT
Apyra, cBbp3aHa C npogaxbaTa, 3anMCBAHETO, OTKYMyBaHETO, €MUTUpaHeTo, 06e3CuBaHeTo WU
0bpaTHOTO M3KyrnyBaHe Ha Asnose Ha OoHAa;

n) usnata HeobxoaMMa wHgoOpMaums, KosSTO TpsbBa Aa ce obMeHM Mexay ynpaBnsBaloTO
APYXXeCTBO, WM TPETO Nuue, AEUCTBaLO OT MMeTo Ha PoHAa, OT eaHa CTpaHa, M Aeno3vTaps — oT
Apyra, BbB Bpb3Ka C U3Mb/IHEHMETO OT AEen03uUTaps Ha 3aAb/HKEHUsATa My;

M) KOraTo CTPaHWTE MO AOroBOpa Bb3HAMepsiBaT Aa Bb3/IOXAT Ha TPETO NMUE Aa M3MbJHSBA
TEXHUTE CbOTBETHM 3aAb/DKEHNS — 3aAb/DKEHNETO PefoBHO Aa NpeaocTaBsAT MHbOPMaUMs 3a BCAKO
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onpefeneHo TPeTo vue, a Npy NoucKkBaHe — MHMOPMaUNS 3a U3MON3BAHUTE KpUTepuu 3a U3bop Ha
TPETOTO NULE U NPEeABUAEHUTE CTHINKU 3@ KOHTPO/IMPAHE Ha AEUCTBUSTA Ha U3BPaHOTO TPETO NULIE;

K) WHdopMauusiTa 3a 3aJadunTte U OTFOBOPHOCTUTE Ha CTpaHUTe Mo A0roBopa BbB BPb3Ka CbC
3a4b/DKeHnsTa UM B obnactta Ha nNpeaoTBpaTsBaHETO Ha MpaHeTo Ha napu M 6opbata ¢
(pMHaHCMpPaHETO Ha Tepopu3Ma;

n) wnHdbopMaumsTa 3a BCUMYKM MNApUYHM CMETKM, OTKPUTM Ha WMMETO Ha YNpaBasiBalOTO
APY>XECTBO, AEWCTBaLLO OT uMeTo Ha PoHAa, M npoueaypaTa 3a yBeAOMsIBAHE Ha Aeno3vTapsl 3a
OTKPUBAHETO Ha HOBa CMETKaQ;

M) WHdOpMauusiTa 3a MoeTanHaTta npoueaypa Ha Aeno3wTaps, B T.M. 3a /vuata B
yNpaBnsBalloTo APYXXECTBO, KbM KOUTO Aeno3uTapaT Tpsabsa Aa ce obbpHe, KoraTo 3arnoyHe Takasa
npoueaypa,

H) 3aAb/MKEeHVMETO, MOEeTO OT Aeno3uTaps, Aa M3BEeCTW, LWOM Hayyu, 4e pasfefieHMeTo Ha
aKTUBUTE HE € — WX BeYye He e — AO0CTaTbyHo, 3a Aa 6baaT Te 3alMTEHN OT HECbCTOSTENHOCT Ha
TPETOTO NNLEe, Ha KOETO B CbOTBETCTBME C ufneH 22a oT AdupektnBa 2009/65/EC ca aenervpanm
dYHKUMM NO CbXpaHeHWe B AafeHa IOPUCAMKUNS;

0) npoueaypuTe, C KOMTO Ha Aeno3uTapsi ce NO3BOJsIBa BbB BPb3Ka CbC 3aAb/HKeHMsTa My Aa
npoy4Ba [EWCTBMSATA Ha YNpaBnsBalloTO APY>XEeCTBO M [a OueHsiBa KayeCTBOTO Ha nosyyeHaTta
nMHdOpMaLMS, BKIOYMTENHO Ype3 NoslydaBaHe Ha AOCTbM A0 CYETOBOAHUTE KHUMM Ha YNpaBnsiBaloTo
APY>XeCTBO MM Ype3 NOCELLEHNS HA MSCTO;

M) npoueaypuTe, C KOUTO YNpaBAsBaLWOTO APYXECTBO MOXE [Aa aHanu3upa pesyntatuTe Ha
Aeno3uTapsi N0 OTHOLIEHME Ha AOrOBOPHUTE MY 3a4b/KEHNS.

NHdopmMaumsTa 3a cpeactsaTa v npoueaypute no 6ykBuM a) — M) ce nocovsa B AOroBopa 3a
onpefensiHe Ha Aeno3uTap M BbB BCAKO NOCNeABaLlo HEMOBO M3MEHEHMeE.

B poroBopa, yaocTtoBepsiBall, OnNpefensiHeTo Ha Aerno3utaps, KakTo M BbB BCAKO MOCieaBallo
CnopasyMeHue, ce Noco4Ba NpUIoXKMMOTO KbM CbOTBETHMS AOrOBOP Npaso.

besHannyHuUTe PMHAHCOBU MHCTPYMEHTH, npuTtexxasaHn ot ®OH/A, ce BnuceBaT B perMcTbpa Ha
“UeHTpaneH geno3utap” Al KbM noacMeTkaTa Ha baHkaTa-aenosuTap, a OCTaHanuTe My aKTMBW Ce
CbXpaHsiBaT B baHkaTa-Aeno3nTap, KOSITO M3BbPLUBA U BCMYKM NNallaHms 3a cMeTka Ha GOHA.

baHkaTta pJenosuTap w3BbpLWBA AEN0O3UTAapHO 0bcnyxBaHe Ha [OroBopHus ¢OHA KaTo
CbXpaHsiBa M OCbLIECTBSIB@ HaA30p BbpXy akTuBute Ha [oroBopHusi ®oHA nNpy Cna3BaHe Ha
YCTaHOBEHUTE U3NCKBAHWUA U 3agbimkeHus, npeasnaeHn B 3AKUCANMKKN, akToBeTe no npunaraHeTo My

n B PernameHTt (EC) 2016/438 Ha KomucmaTta ot 17 pgekemBpu 2015 roamHa 3a AOMb/HEHME Ha
AvnpektuBa 2009/65/EO Ha EBponeickmst napnameHT n Ha CbBeTa Mo OTHOLWIEHME Ha 3aAb/hKeHusTa
Ha aeno3utapute (PernamenT (EC) 2016/438), B TOBa 4nCno:

1. ocurypsiea, 4e usgaBaHeTo, npoaaxbaTta, 06paTHOTO M3KynyBaHe M 0be3CMNBaAHETO Ha ASNIOBETE
Ha A0roBOpHUSA (OHA Ce 3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA W Npaswiata Ha AOroBOPHUS (POHA;
2. ocurypsiea, 4e CTOMHOCTTa Ha AsnoBeTe Ha oHAa Ce M34YMCNsSiBa MNPV CMa3BaHETO Ha 3aKOHa U
npaBunaTa Ha KONeKTUBHaTa MHBECTULMOHHA CXEMa;

3. OCbLUeCTBSIBa peloBHa NpoBepKa 3a CbOTBETCTBME MeXAYy CMETKUTE, KOUTO BOASAT YNpaBnsBalloToO
APYXXeCTBO M [Aerno3uTapsaT 3a aKTUBMTE Ha KOSMeKTMBHATa MHBECTULMOHHA CXeMa, a B ClydauTe
no un. 37a ot 34KUCAMNKU — n cbC CMETKUTE, KOUTO BOAN TPETOTO SNLE;

4. ocurypsiea npeBexzgaHe B 0OM4YaiHUTE CPOKOBE Ha BCUMYKM MApUYHM CPeACTBa B Mof3a Ha
KOMEeKTUBHATa MHBECTULMOHHA CXEMaA, NPOU3TUYALLM OT CAENKU C HEMHU aKTUBY;

5. ocurypsiBa, 4ye foxoAbT Ha OHAA Cce pasnpenens B CbOTBETCTBME CbC 3aKOHa M C npasBunata
Ha doHAaa;

6. Cce oTuYMTa Har-ManKo BEAHBX MeCeYHO npes YNnpaBisBalloToO APYXXECTBO 3@ NOBEPEHUTE aKTUBU U
M3BbpLUEHUTE C TAX Onepauuu, BKIIOYUTENHO KATO MpefocTaBs MbjleH ONUC Ha aKTUBMUTE
Ha aoroBopHus oHA, A0 5-0 UMCno Ha cneaBawms Mecel.;
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7. ocbluecTBsiBa HabnogeHne Ha NapuyHUTE NOTOUM Ha OoHAA, BKKOUUTENHO CNean Aann BCUYKK
niawaHus, U3BbpLUEHN OT UHBECTUTOPUTE WU/IM OT TAXHO UME U 3a TAXHA CMETKa MNpwv 3anvcBaHETO Ha
Aasnose Ha doHAaa, ca NoayvYeHn 1 OCHETOBOAEHWN NO CMETKU, KOUTO:
7.1. ca OTKpPWUTK Ha MMeTo Ha PoHAA WM Ha MMETO Ha YnpaBnsiBalloTo [py>KecTBo, AEUCTBaLLO OT
MMETO M 3a CMeTKa Ha doHAa, WM Ha UMEeTO Ha baHkaTa-Aeno3uTap, AeWCTBalla OT MMETO U 3a
CMeTKa Ha ¢oHAa;
7.2. ca OTKpUTU B UeHTpanHa 6aHka, 6aHka, NvueH3vMpaHa Mo pefa Ha 3akoHa 3a KpeauTHUTE
WMHCTUTYUMK, 6aHKa, NnuUeH3npaHa B AbpXKaBa YfieHka, win 6aHka, nonyduna paspelleHne B TpeTa
AbpXxaBsa, 1
7.3. ce ynpasnsaBaT npu cnaseaHe Ha 6. ,u" no-rope;
8. ynpaensBa napuyHuTe cpeactsa Ha oHAa, KaTo:
8.1. moaabpXa OTYETHOCT W BOAM CMETKUTE MO HauMH, KOWTO NO3BOJISIB@ BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pasrpaHuyaT AbpXXaHUTe akKTUBM Ha oHAa OT aKTUBUTE, AbPXKaHW 3a APYr KIWEHT,
KaKTO M OT cObCTBEHUTE aKTMBM Ha baHkaTa Aeno3uTap;
8.2. noaabpka OTYETHOCT M BOAN CMETKUTE MO HAUYMH, KOWTO OCUrypsiBa TAXHATa TOYHOCT;
8.3. oOcCbllecTBABa pedoBHa MpoBepka 3a CbOTBETCTBUME MeXAYy CMETKUTE, KOUTO BOAAT
ynpaBnsBalloTo ApyXXecTBO M baHkaTa Aeno3uTap 3a akTmeBute Ha doHaa, a B CayydauTe Mo Y.
37a ot 3AKNCAIMKWN — 1 CbC CMeTKUTe, KOUTO BOAM TPETO NnUE;
8.4. npeanpveMa HeobxoAMMWUTE MEpKW, 3a Aa OCUIypW, Ye BCUYKM MAapuUYHW CpeacTBa Ha doHAaa,
Aeno3upaHn npu TpeTo nuue, MoraT Aaa 6baaT SCHO pasrpaHUYeHn OT MapUYHUTE CpeacTBa Ha
6aHkaTa geno3uTap M Ha TOBa TPETO NMue Ype3 MHAMBUAYASTHU CMETKU Ha TUTYNsSipuTe, BOAEHM OT
TPETOoTO NMLUE, WX Ype3 EKBMBAJIEHTHU MEPKU, KOMTO MOCTUraT CbLOTO paBHULLE Ha 3alLMTa;
8.5. npeanpuvema HeobxoauMuTEe MepKW, 3a Aa OCUrypu, Ye napuyHUMTE CcpeacTBa Ha oHAa Mo
CMETKUTE MNpu nnue no T. 7 no-rope ce abpxaT No UHAMBMAYaANIHA CMETKAa WM NO CMETKU OTAENHO OT
BCUYKM CMETKW 33 AbpXXaHe Ha NapuyHy CpeacTBa Ha IMLETO, Ha YMETO MME Ce CbXpaHsBaT aKTUBUTE
Ha doHaa;
8.6. BbBEXAA NOAXOASWA OpraHM3aums U npeanpuemMa HeobxoauMuUTe AEWCTBMSA 3a CBEXAaHe [0
MMHUMYM Ha pucka OT 3aryba uam oT HaMansiBaHeTo MM B pe3ynTaT Ha 3noynoTpeba, namama, fowo
yrnpaBneHne, HenpaBUIHO BOAEHE W CbXpPaHEHWe Ha OTYETHOCT, BKUUTENHO NpU HebpexHo
nosegeHue.

9. KOHTpONMpa Bb3HarpaXkaeHMeTo Ha YNpaBnasalloTo [py>KecTBO Aa € U3UMUCIIEHO U
n3nnateHo B cboTBeTcTBMne cbC 3AKUCAIKN u ¢ Te3n npasuna.

10. cbpencTBa Ha AOroBOpHMS (OHA 3a MoSlyvyaBaHe Ha MHMOpMaumMs U yvactme Ha obwm
cbbpaHMa Ha eMUTEeHTUTEe, B YMUTO (DUHAHCOBM WMHCTPYMEHTWU poaa e MHBECTUpan M noema Apyru
3a4b/DKEHNS, CBbP3aHU C MOBEPEHUTE aKTUBM, CbINACHO CK/IKYEHUS AOroBoOp W pasnopeabute Ha
[ENCTBALLOTO 3aKOHOAATENCTBO.

Mpu n3NbIHEHME Ha 3aAb/mKeHusTa cu baHkaTa-Aeno3uTap AeMCTBa HE3aBUCKUMO M €AMHCTBEHO
B MHTEpEC Ha BCUYKKM NputexaTenu Ha asnose Ha ®OHAA.

B cnyyal Ha 3aryba Ha HSIKOM OT (DMHAHCOBWUTE WMHCTPYMEHTW MOA HEWHO MOMNeYnUTEeNCTBO
6aHkaTa geno3uTap Bb3CTAaHOBABA Ha (POHAA (PUHAHCOB MHCTPYMEHT OT CbLUMS BUA UM nNapuyHaTta
My paBHOCTOMHOCT 6e3 npekoMepHO 3abaBsiHe.

BaHkaTa feno3ntap He HOCKM OTrOBOPHOCT 3a 3arybuTe, ako AoKaxke, Yye Te ca BCeaCTBME Ha
BbHLIHO CbOMTHE, KOETO € M3BBbH HEroBMsS KOHTPOS U YMUTO MOCneamum ca HemsbeXxHW He3aBMCUMMO
OT npeanpueTuTe MepKU 3a NpPefoTBpaTABAHETO UM.

BbaHkaTa geno3uTtap oTroeaps npen YNpasnsBalOTO APYXECTBO M Npea npuTexarenudre Ha
AANI0BE 3@ BCUYKM APYrM NPEeTbpreHn OT TAX Bpeau, MNpUYMHEeHW B pe3ynTtaT Ha MposiBeHa
HEOPEXHOCT WM  YMULWINEHO HEU3MbJIHEHME HA 3adb/KeHusTa Ha 6aHkata JgenosuTtap no
3OKUCAOMKW oT cnyxutenu Ha Aeno3utaps Wan YneHOBE Ha YnpaBUTESTHUTE WU KOHTPOSIHUTE My
OpraHu.
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[denermpaHeTto Ha npasoMowmMa No peda Ha 4yn. 37a ot 3AKUCAMNKW He ocBoboxaasa
Aenosutaps OT OTrOBOPHOCTTA, MOCOYEHA MO-rope B HacTowms AOKYMeHT u B un.36, an.1-4 ot
MNpasunata Ha ®OHOA. OTroBOpHOCTTa Ha Aeno3uTaps He MOXe Aa Ce WU3KI4Ba MW orpaHuMyaBsa
CbC CropasyMeHue.

Bcsko cnopasymeHue, CKIloYeHO B MPOTUBOPEYME C FOPHOTO, € HULLOXHO.

MpuTexartenute Ha Asn0Be MoraT Aa TbpCAT OTrOBOPHOCT OT 6aHKaTa Aeno3uTap MNpsSKo Mnu
KOCBEHO 4pe3 YyrnpaBnsBalloTO APYXECTBO, Mpu YC/NOBME 4Ye ToBa HE BOAM [0 M3MNJawaHe Ha
obe3LleTeHns, KOMTO BeYe ca U3MNIaTeHU, UK A0 HEPABHOCTOMHO TPETMPaHE Ha mpuTexaTenuTe Ha
Asnose BbB (poHAa.

BaHkaTa-genosuTap oTunTa OTAENHO NapuyHUTE cpeacTsa u Apyrn aktmen Ha ®OHA v oTaens
HenapuyHuTe aktmeuM Ha ®OHIA oT cobcTBeHuTe cv akTuBK. baHkaTa-geno3uTap He oTroeBaps npea
Kpeautopute cu c aktmeute Ha @OOHOA. Kpeautopute Ha baHkaTa-geno3vtap MoraT fa ce
YOOBNETBOPAT OT NpuTexXaBaHUTe OT Hesa asnose Ha ®OHA.

U3nckBaHuna 3a baHkaTa-geno3uTap

baHkaTa-geno3utap Moxe Aa 6bae 6aHka, KOATO OTroBapsi Ha WM3WUCKBAHMSATA Ha Yn. 35 oT
3AKUCAOTNKMN.

baHkaTa-geno3nTap, KakTo M YieHOBeTe Ha yrnpaBUTENTHUTE U KOHTPOJSIHATE WU OPraHu He MoraT Aa
6baaT eaHo M CblO WMAM CBbP3aHO SMue C YNpaBnsBawloTo ApyxectBo Ha ®OHOA, Kakto u C
YSIeHOBETE Ha ynpaBUTENTHUTE U KOHTPOJSIHW OpraHu Ha YNpaBnsiBalloTo APYXXeCTBO.
BaHkaTa-geno3uTap, Korato AeWcTBa 3a cMeTka Ha ®OHIA He Mo)e fAa Mon3Ba 3aeMW OCBEH B
HOPMaTMBHO onpeaeneHuTe ciy4dau.

BaHkaTa - genosuTap, KoraTo AeWcTBa 3a cMeTka Ha ®OHJA, He Moxe [a NpefocTaBsi 3aeMU, HUTO
[Aa 6bae rapaHT Ha TpeTu nuua.

baHkaTa — pgeno3uTap He MOXe fAa npuxsalla cBou B3eMaHus cpewy POHOA 3a cMeTKa Ha
NMOBEPEHUTE 1 MapU4HU CPeacTBa N MGUHAHCOBU MHCTPYMeHTU Ha ®OHA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaxaeHueto Ha baHkaTa-aeno3uTap

BbaHkaTa-geno3uTap noslydaBa MeCeYHO Bb3HArpaXaeHue 3a AeVMHOCTTa CM B pa3Mep, OnpeaesieH B
AoroBopa 3a Aeno3uTapHW YCIyru, CKIOYEH C YNpaBnsBawoTo APYXKECTBO, 3a cMeTKa Ha ®OHA.
baHkaTa-geno3uTap noslyyasa M TakCM U KOMUCUOHHK, B CbOTBETCTBUE C lNMpunoXeHne KbM AOrosopa
C YNpaBnaBawoTo APYXXECTBO U C peasiHO U3BbPLUEHUTE OT Hes pasxoaum.

3amMaHa Ha bBaHkaTa-genosuTap M npaBwila 3a OCUrypsiBaHe Ha WHTepecuTe Ha
npuTeXXaTenute Ha AS/1I0Be B C/lyyail Ha TakaBa 3aMsiHa

3amMsaHa Ha 6aHkaTa geno3uTap ce gonycka cnen opobpeHve oT Komucuata No npeanoXxeHne Ha
3aMeCTHUK-NpeaceaaTens npu ycnosusta u no peaa Ha 3AKUCAONKWU n Hapeaba 44 ot 20 okTOMBpHU
2011 r. 3a M3NCKBaHMATA KbM AENHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM, YNpaBsiBaliMTe
APYXXeCTBa, HaUMOHANHUTE WHBECTUUMOHHM (QOHAOBE WM NuuUaTa, YNpasnsBallM anTepHaTUBHWU
nHBecTUumoHHM cdoHaose (Hapeaba 44).

CbrnacHo npunoxumata HopMmaTuBHa ypeaba goroBopbT ¢ baHkata - geno3vtap Moxe da 6bae
npekpaTeH Npu CnegHUTe YCNoBUS:

- MO0 B3aMMHO Cbr/lacne Ha CTpaHuUTe, U3pas3eHo B NMUCMEH BUA;

- €QHOCTPaHHO OT BCSIKa OT CTPaHUTe, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Mpy npekpaTtsasaHe Ha PoHAa;
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- Npy OTHEMaHe Ha NuUeH3a Ha YNpaBnsBallOTO APY>XECTBO 3a W3BbPLUBAHE Ha AENHOCT KaTto
ynpaBnaBallo APY>XeCTBO,

- MpU OTHEMaHe Ha pa3pelleHVeTo Ha YnpasnasawoTo [pyXecTBo 3a ynpasneHve [loroBopHus
®oHp;

- NpV NpekpaTsiBaHe Unn 06s1BsiBaHe B HECHLCTOSTENHOCT Ha YNpaBnsBawoTo [pyXecTso.

- NPV OTHEMaHe Ha N1ueH3a unn 0bsiBsiBaHe B HECLCTOSATENTHOCT Ha baHkaTa Aeno3uTap;

- npu u3MeHeHne ot bHB Ha nuueH3a Ha 6aHKaTa Aeno3uTap, KaTo U3K/IKYBAHE WM OrpaHMYaBaHe
onpeaeneHn AenHoCcTn, HeobxoaAMMM 3a U3MbJIHEHNETO Ha AEN03UTapHUTE YCIyru

[JoroBopbT ¢ 6aHkaTa Aeno3utap Moxe Aa 6bae npekpaTeH OT YNpaBnsBawoOTO APYXECTBO, 3a
cMeTka Ha ®OHIA ¢ TpumeceyHo npeamsBecTue cnep opobpeHne ot Komucusita Ha 3aMsHaTa Ha
6aHkaTa geno3uTap.

CbBEeTbT Ha AMPEKTOpUTE Ha YNpasnsaBalOTO APYXECTBO € ASbXeH Aa nogage Ao KomucusaTa
HeobxoauMMTEe OOKYMEHTM 3a ofobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-geno3utap He3abaBHO cnea
y3HaBaHe, 4e baHkaTa-geno3uTap e crnpana ga oTroBapsa Ha W3MCKBaHuATa no yn. 35 ot
30KNCAOMKN.

B gorosopa ¢ baHkaTa-Aeno3uTap 3a4b/HKUTENHO Ce OnpeaensaT KOHKPETHU CPOKOBE, YCNOBUS, pea v
npoueaypu 3a npexebpnsHe Ha aktueute Ha OOHOA npu pgpyra baHka-genosuTap, CbriacHo
CKIOYEH C Hes JoroBop, cnen onobpeHne ot Komucusita Ha 3aMsHaTa Ha baHkaTa-genosvtap M
N3TMYaHETO Ha CbOTBETHOTO Npeamn3sBecTue. Te3n CpoKoBe He MoraTt Aa 6baat no-avnaru ot 10 AHK oT
nonyyaBaHe Ha ofobpeHMeTo 3a 3amsHaTa OT KoMucusita no npeasiokeHne Ha 3aMeCTHMK-
npeacenaTens.

3amgaHaTa Ha 6aHkaTa Aeno3uTap Ce U3BbpLUBa MO HauuH, rapaHTupaly 6e3 npekbcBaHe U3MbJIHEHUE
Ha 3aab/hHKeHuaTa no Y. 36, an. 2 ot Mpasunata Ha ®OHA.

Mpy nouckBaHe OT MHBECTUTOPUTE LLie UM BbJle NpeaoCTaBeHa akTyanHa MHdopMauus no T.
3 OT HaToALMS NPOCMEKT.

4. MHCl)OpMaLIMﬂ OTHOCHO KOHCYNTAHTCKMUTE CbVIpMM Win BbHWHUTE KOHCYJITAHTU, KOUTO
npenocTtaBAT CbBETU MO AONroOBOP U YMETO Bb3HArpaxaeHue Ca uinjaila OoT aKTUBUTE Ha
KOJIEKTUBHATa UHBECTULIMOHHa CXeMa

KbM fgaTaTa Ha akTyanmsaums Ha [lMpocnekta Ha ®OHIA HSMa BBHLUHW KOHCYNTAHTW, Ha KOWUTO ce
3annawa 3a cMeTka Ha ©@OHIA.

5. WH(opMaumsa OTHOCHO OpraHu3auusaTa Ha MJ1AlWAHUATA B NOJI3a Ha NpuUTexartesnurte
Ha AsnoBe, 06paTHOTO M3KynyBaHe Ha AsAJIOBe M NpeaoCTaBAHETO Ha MHdopMauus
OTHOCHO KOJIEKTUBHaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B NoN3a Ha npuTeXxaTenuTe Ha AS/10BE BbB BPb3Ka C MOPbYKM 3a 06paTHO M3KyrnyBaHe
Ha AS/10Be Ce M3BbpLUBA OT YNpaBnsBaloTO APYXXECTBO B MOM13a Ha nNpuTeXxaTenute Ha AsS0Be Mo
n3pnyHo nocoveHa 6aHkoBa cmeTka B ,OBB" AJl, KOoraTto nopbykata 3a 06paTHO M3KyMnyBaHe e
nogazeHa B K10H Ha OBb Al cbrnacHo cnncbk, MpunoxeHue 1 KbM HacToAwms MpocnekT.

Cnen nyckaHeTO Ha Mopbyka 3a 0bpaTHO M3KynyBaHe Ha asnoBe Ha ®OHAA, Ha cnegBawmaT
paboTeH AeH, Ha 6a3zaTa Ha u3uMcneHaTa LeHa Ha obpaTHO M3KynyBaHe Ha AS/I0BE, Ce U3BbPLUBA

-54 -



MpocnekTt

/ Obb 0,066 MPEMUYM AKLIMA
MNPEMUYM
AKUMU

perucTpauuns B LieHTpaneH aeno3utap Ha obpaTHO n3kyneHute asnose. Cnea NpUKIOYNA CETbIIMEHT
Ha caenkaTta, B pamkuTe Ha 10 AHM OT perucTpuvpaHaTa Mopbyka, Ce M3BbpLUBA WM MALAHETO Ha
cyMmaTa no nopbykaTa 3a 0bpaTHO M3KyrnyBaHe Ha aanoseTe Ha ®OH/A no cMeTkaTa, KOSITO K/IMEHTa
€ Noco4ns B nopbyKaTa.

YnpaensBawoTo ApYXeCcTBO npeaoctaBs MH@opMaums oTHocHO ®OHIA, kosito ce nybnukysa Ha
WHTEpPHEeT CTpaHuuaTta Ha apyxecTtBoTo (www.ubbam.bq).

6. [Apyrm nHdopMaLMUM OTHOCHO UHBECTULIMUTE:
6.1. Pe3yntaTu OT [EeWHOCTTa HA KOJIEKTUBHAaTa MHBECTMLMOHHA cxeMa (koraTto e
NPUJI0XKMMO) 3@ NpeaULLHN FOAUHM.

My6énuyHoTo NpeanaraHe Ha asnosete Ha ®OHAA craptupa Ha 30.01.2006 r.

[laHHM 3a pe3ynTaTuTe OT AeMHOCTTa Ha PoHAA 3a NpeauluHV FoAMHU MoXXe Aa 6baaT HaMepeHun B
oaUTUpaHUTE roAvWHK (UHAHCOBM oT4yeTn Ha PoHpa, aobaBeHM KbM HacToswms [MpocnekT u
[OCTBMHM 33 MHBECTUTOPUTE Ha ajpeca Ha YNpaBnsBaLoTo ApyXecTBo B rp. Codua 1463, MuneHmym
UeHTbp, 6yn. Butowa N2 896, eT.6, Bcekn paboteH aeH Mexay 8:30 n 17:00 4., enekTpoHeH agpec:
ubbam@ubb.bg, kakTo 1 BbB BCcuukM odumcn (“ruwerta”’), B KOMTO ce npegnaraT asnose Ha PoHaa
(B TpUNOXEHMETO) M Ha eneKTPOHHaTa CTpaHuua Ha YNpaBnsBallOTO APYXECTBO B WHTEPHET
www.ubbam.bg. ®uHaHcoBuTEe OTYETN Ha oHAA ca NybnnKyBaHW M Ha eNneKTKPOHHAaTa CTpaHuuu B
NHTepHeT Ha KomncmaTa 3a hmHaHCOB Haa3op.

1) HeTHa cTorHOCT Ha akTuBuTe (HCA) Ha eaMH Asn B HAYaNIOTO Ha Nnepuoaa :
Hara 05.01.2015 r.| 04.01.2016 r.| 03.01.2017 r.
HCA/1pan 10.1875 nB. 9.8433 nB. 11.8980 nB.

2) HCA Ha eavH Asn B Kpas Ha nepuopaa :
Hara 30.12.2015r. | 30.12.2016 r. | 29.12.2017 r.
HCA/1pan 9.8478 n.. 11.9232 ns. 13.0957 n..

3) MMHMMaJZIHa, MaKCMMaJIHA U cpepHonpeTersieHa eMMcMoHHa ctovHoct (EC) m
LHeHa Ha obpaTHOo uskynysaHe (LLOWN) 3a Bcsika egHa OT nocsiegHUTEe 3 roguHM :

LlOU6e3| Louc LlOMN6e3| Louc LLON6e3| LUomc

EC EC EC

Takca | Takca * Takca | rakca * Takca |Takca *
NoavHa 2015 2016 2017
Muhnmanya 9.4379 | 9.4379 | 9.4001 | 9.6085 | 9.6085 | 9.5701 | 11.8980 | 11.8980 | 11.8504
CTOUHOCT
Makcumanua 10.2602 | 10.2602 | 10.2192 | 11.9525 | 11.9525 | 11.9047 | 13.9033 | 13.9033 | 13.8477
CTOVUHOCT
Cpepronpererneha | o o010 | 95716 | 0.8322 | 10.2026 | 10.2026 | 10.1618 | 13.2103 | 13.2103 | 13.1574
CTOUHOCT

*CumntaHo o1 29.03.2012r. e BbBeaeHa LieHa Ha 0bpaTHO M3KynyBaHE C pa3xoamn 3a 06paTHO M3KyryBaHe, B KOSITO €
BK/tOYeHa Takca B pa3mep Ha 0.40% ot HCA Ha eavH asn 3a asnose, abpxaHn Ao 18 meceua. CpokbT OT 18 Meceua Teue
OT AaTaTa Ha MbPBOHAYasiHO MHBECTMpaHaTa CcyMma.
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4) 6pon ganoBe B obpalleHne KbM Kpasi Ha rogMHaTa, KakTo u 6poil eMuUTUpaHM,
npopaaAeHn u o06paTHO U3KYNeHU AAJI0BE 3a BCAKa efHa OT nocniegHnTe 3 roaguHM :

MpocnekTt

" . Bpoit asnoBe
Bpoi Bpoit o6paTHO pon A
B 06pbLieHne
lognHa eMUTHpaHun MBKYMNEHN
B Kpas Ha
AsAnoBe AAnoBe

nepwoaa
2015 180 477.8900] 306 101.1031] 2048 899.5483
2016 224 054.9663] 209 317.9898] 2063 636.5248
2017 893 660.1598] 763 833.1107| 2193 463.5739

0o ,O0bb NMPEMNYM AKUMN”

CtoMHOCTTa Ha asnoBete HAa POHAOA v goxoabT OT TAX MoOraT Aa ce noHwmkar. NMNeuanbara
He e rapaHTUpaHa U MUHBECTUTOPUTE NoeMaT PUCKa la He Bb3CTAaHOBAT UHBECTULIMUTE CU B
nbAHUA UM pa3Mmep. UHBectmummte BbB ®POH/IA He ca rapaHTUpaHM OT rapaHLUMOHEH
¢oHpA, cb3paneH oT AbpXkaBaTa WK C ApYr BUA rapaHUms.

6.2. MMpodcdwun Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3HavyeH ®OHA.

®OHADbT e npefHa3HayYeH 3a PUCKOBO HACTPOEHU UHBECTUTOPU, KOUTO TbPCAT MNO-BUCOKKN neyanbu 3a
BNOXEHMATa CU U NpuUemMaT BepOsATHOCTTa OT HebnaronpusaTHW NPOMeHW B LIEHWTE Ha AsoBeTe Ha
OOHOA
NHBecTuTOp®T B AdnoBe Ha ®OHA vMa AbAroCPOYHU MHBECTULIMOHHM LI€SIU 33 HapacTBaHe Ha
CTOMHOCTTa Ha WMHBECTMPAHWUTE OT HEero CPeACTBa Ype3 peanusvpaHe Ha MNPeavMHO KanuTanoBu
neyanbu n B N0-Masnka CTerneH - NPUXoan OT AUBUAEHTU U NINXBU, NPU yYMEPEH [0 BUCOK PUCK.
NHBectuTOopbT B AdnoBe Ha @OOHOA TbpcM WM ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT Ha
WMHBECTUPaAHUTE CUN CPeACTBa, Makap [a He e CreKy/slaTUBHO HAaCTPOEeH.
NHBectuTop B Asnose Ha ®OHA Moxe aa 6bae BCAKO 6bArapcko Uan Yy>KAeCTpaHHO opUMaNYecko m
pu3nyecko nuue, KOeTo MMa W3MIOXKEHUTE MO-rope WMHBECTULMOHHWM Lenu, KakTo M ce CTpeMu Aa
n3Bneye /10/13UTE U MPEAUMCTBAETA, KOUTO NHBECTUPAHETO B KOJMIEKTUBHU CXEMWU 33 UHBECTUPaHe
“Ma o npuHUMN :
Y AnsBepcugnkayns. PuckoT e pasnpeaeneH n, CnefoBaTennHo, HaMasleH.
Ypes nputexxaBaHeTo Ha asnose oT ®OHZIA BMeCTO uHAMBMAYANHM akumMn unmn obnuraumm, puckbT ce
pasnpegensi. Ype3 MHBECTUpPAHETO B Mo-ronsM 6pol akTmBM 3arybaTa Mo OTAeNHa MHBECTMUMS ce
MUHUMM3MPA OT neyanba npu Apyrn. CaMOCTOSTENHOTO MHBECTUpPAHE € MO-TPYAHO M 4ecTo e
HEBb3MOXHO Zla Ce U3rpaav TakbB TN nopTdenn, npeasma HeobxoaMMnTe 3a TOBa CPeaCTBa.
Y [lpogpecnoHasiHO M ro-eBTUHO yripas/IeHNE — 3a UHANBUAYANHUS UHBECTUTOP € NO-CKbMo
HaeMaHeTOo Ha NpPodeCcnoHaNNCT, KOWTO Aa ynpaBnsiBa MHBECTULMUTE.
Y  EQeKTMBHOCT Ha pa3xognTe n UKOHOMMUS OT Maljaba — Kato Tbpryea c ronemMm obemu
OT LEHHW KHWXa, YNpaBnsBaLwoTO APY>XECTBO MMa Bb3MOXHOCT [a peanu3upa 3a CMETKa Ha
OOHOA uvKOHOMMM OT Mallaba M Taka [da OCbLIECTBSABA CAENKUTE CU C MO-HUCKK
TPaH3aKUMOHHM pa3xoan, B CPaBHEHME C TPaH3aKUMOHHUTE pa3xOoAu, peanu3vpaHn oT
NHOMBUAYATHUTE MHBECTUTOPMW.
Y JlnkBugHoct — panosete Ha POHIA morat aa 6bAaT KOHBEPTUMPaHW B MapuUyHW CpeacTBa no
BCSKO BpeMe.
Y Bb3MOXHOCT 3a #MHBECTUPAHE Ha BPEMEHHO CBOOOAHMN CPEACTBA.
Y Bnaraiku cpeactBata cu BbB ®OH[A, nputexaTenaT Ha Asn0Be UMa JOCTbI1 4O nasapu
HeAOCTbNHN UK He ToNKoBa ehekTMBHM 3a UHAMBMUAYANTHO MHBECTUPAHE.
Y [elHoCTTa No opraHusvpaHe u ynpasnenne Ha ®OHJA e noa cTpor HOpMaTUBEH KOHTPOJI.
Ta e nybnuyHa - OTKpUTA 3a WHBECTUTOPUTE, U3UANO CbobpaseHa C [AeWCTBaLLOTO
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3aKOHOZATENCTBO M Ce KOHTponupa OT baHka-geno3uTap, HesaBucMMa OT YNpaBnsBalloTo
ApyxectBo, Komucusita 3a pmHaHcoB Haa3op v “LeHTpaneH aenosutap” AL.
Y [a ce kynat u npogaaat asnose Ha ®OHJA e necHo.

TUNUYHKUAT MHBECTUTOP B Asnose Ha ®OHLA e no nNpaBuNo MHAMBUAYASTHUAT UHBECTUTOP, CKIOHEH
[Ja noemMe MMHMMAsNEH PUCK U Aa BJIOXM CMECTABAHWUSATA CM UM YacT OT TAX B eAuH anTepHaTuBeH
(PMHAHCOB WHCTPYMEHT, KOWTO [AaBa Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKA [AOXOAHOCT OT
0OMKHOBEH GaHKOB AEMO3WUT, BLMNPEKMU pUCKa, KOMTO HOCK M 6e3 Aa 6bae rapaHTMpaH MOSIOXUTENEH
pe3ynTaT OT UHBECTUUMSTA.
NHBecTuTOp®bT B Aanose Ha ®OHIA ce onpegens He TONKOBa C Bb3pacTTa M AOXOAUTE CU, KOJSIKOTO
CbC CKJIOHHOCTTA CUM KbM MO-arpecMBHM WHBECTUUMKM, HO C KOHTPOJIMPAHO HMBO Ha pUCK. ToBa e
YOBEK, KOMTO C AOXOAMTE CU YCMsiBa Aa MOCPeLla eXeAHEBHUTE CM pa3XxoaM M MMa Bb3MOXHOCT Aa
MUCNN 33 6bAeLleTo B CPeAHOCPOYEH U Ab/ITOCPOYEH M/1aH.
TUNUYHMAT nHBecTUTOp B Asnose Ha ®OHJA o4vakBa BMCOKM neyanbu, CTpeMu ce KbM (PMHaAHCOBa
HE3aBUCMMOCT W CUIYPHOCT B AbArOCpOYHa nepcrnektMBa W uUenn aa u3berHe Bb3MOXHUTE
KpaTKOCPOYHU KonebaHus B LeHUTE Ha UEeHHUTE KHUXa.
Mpodecnata Ha uHBecTUTOpa B AsnoBe Ha ®OHJA e 6e3 3HaueHune. ToW He e 3aAb/HKUTENHO
aKTUBEH WMHBECTUTOP M HE € 3aAb/DKMTENHO Aa pa3bupa v no3HaBa Masapa Ha LEHHM KHUXa, HO
MHBECTULUMOHHATA My KynTypa Mo3BoJsBa [a OCb3HABA, Ye CnecTaBaHusaTa MoraT a paboTaT 3a Hero
n aa 6baaT BNOXKEHU B pa3fNYeH MHBECTULUMOHEH MHCTPYMEHT OT O6UKHOBEHMS 6aHKOB Aen03uUT unn
HeaBMXXWUM UMOT.
[JenHoctTa Ha ®OH/JA e Haco4yeHa M KbM 6aHKW, KONEKTUBHM CXEMWU 3@ UHBECTUPAHE, MEHCMOHHU U
3aCTpaxoBaTeNHN APY>XeCTBa U Apyrn dUpMKM, HA KOMTO 3aKOHOAATENICTBOTO He 3abpaHsiBa Aa Bnarar
YacT OT aKTMBUTE CU B MOPTQENNN OT LEHHM KHMXKA. TOBa Ca MHBECTUTOPMU, KOUTO BMxa Xenanu aa
anBepcudmumMpaT pucka Ha CcOBCTBEHUTE CU NOPTGENM OT UEHHU KHWXa WM Aa WHBeCTUpaT
BpeMeHHO cBOHOAHUTE CM NapUyHK CpeacTsa.
OuakBa ce KpbrbT Ha NOTeHUManHuTe uHBecTuTopu B Aanose Ha ®OHJA aa ce yBenuyasa nopaau
NONOXMTENHOTO pa3BUTME Ha KanuTanoBus nasap B bbnrapusa (B pe3yntat Ha nogobpsiBaHETO Ha
CbCTOSIHMETO Ha MKOHOMMKATA) M Ha HOpMaTMBHaTa 6a3a 3a HeroBOTO perynupaHe u Haasop.

7. UkoHOMMuecka uH¢opmauus:

7.1. [EBeHTyaJlHu pa3xXxoAM WM TaKCH, pa3J/iMd4HM OT pa3xoauTe, NnocouyeHu B T.2.16.1 ot
HacTosiwma lpocnekT, pa3aeneHyn cnopea ToBa Aasiv ce MJiawat OT npuTexaTtesisa Ha

aanoBe, KoJ1IeKTuBHaTa MHBECTULIMOHHA CXEMa U ynpaBJ/iaBadlLOTO APYXXeCTBO

EBeHTyasniHu Apyru pa3xoam WM TakKCU, pa3J/iMyHM OT pa3xoauTe, NocoyeHu B T.2.16.1 ot
HacTosilwmsa MpocnekT, NnawaHu oT NpUTeXXaTesiMTe Ha asnoBe

Opyrn Takcu, KOUTO Ce 3annawart oT npuTexaTens Ha AsnoBe ca onucaHu B TapudaTta Ha
YnpaBnaBawloTo ApYXKeCTBo.

TakcuTe ce nnawaT oT MHBECTUTOPA, CaMo B C/lyyal, ye noxenae nocoyeHa B Tapudata ycnyra, a
MMEHHO 3a: M3[aBaHe Ha Aeno3uTapHa pasnucka Ha npuTexaTen Ha Aa/0Be, MpexBbprisiHe Ha
OS510Be OT NMoACMeTKa Ha nputexartensa Ha aanose B OBb AceT MeHNMIKMBHT Al KbM MoAcMeTKa npu
WMHBECTULUMOHEH nocpeaHuk/baHKa-Aeno3nTap, noemMaHe Ha As0Be OT MOACMETKa Ha nputexarens
Ha [Asn0Be nNpW  MHBECTUUMOHEH nocpeaHuk/baHka-geno3ntap KbM noacMetka B OBB  Acet
MeHnmKMbHT A/l, nonyyaBaHe Ha MOTBbPXAEHWE M APYyrM AOKYMEHTW, CBbp3aHM C MojdajeHa
nopbyka, No MowlaTa, Takca 3a ckntoyBaHe Ha Joroeop 3a CUMM (egHOKpaTHO Npu BCEKU HOB AOrOBOP
Ha cTonHocT Ao 50 nB. BK/., NPV NPOMSIHA Ha MapaMeTpV MO BeYye CKIOYEH AOroBOp, He ce cbbupa
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Takca). TapudaTta Ha YnNpaBnsABalOTO APYXECTBO € AOCTbMHA Ha WHTEPHET CTpaHuuaTa Ha
Apy>xecTBoTO — www.ubbam.bg

EBeHTyanHu pa3xoam U Takcu nnawaHm ot ®OHA:

3a opraHusupaHe (ydpeasisaHe);

KbM YNpaBnsiBaLloTO APY>KECTBO 3a U3rOTBSIHE Ha BCUYKM HEO6XOAMMU AOKYMEHTU 33
nonyyaBaHe Ha pa3pelleHne oT Komucusta 3a ¢hMHaHCOB HAA30p;

3a Bb3Harpa)xaeHue Ha YnpasnsBsalwloTo ApYXXeCTBo;

3a Bb3HarpaxzgeHue Ha baHkaTa-geno3utap Ha OOHIA;

33 KOMUCMOHHW Bb3HArpaXxaeHus no AoroBopyu ¢ MHBECTULMOHHM NOCpeaHULM, KOUTO
N3MbAHABAT MHBECTULMOHHUTE HapeXaaHus;

3a 3aBepKa Ha CYETOBOAHWU OTYETU OT PerncTpupaH oauTop;

3a AbpXXaBHU TaKCw;

3a HaA30p W Apyru Takcm nocoyveHn B Tapudarta Ha KoMucusata;

no porosop c “LleHTpaneH peno3uTtap” A M TakcMTe NO aAMUHUCTPUPAHE Ha
AAN0BETe, M ApYrn TaKCW, CbrnacHo Tapudarta Ha “LleHTpaneH aenosutap” AL;
Pa3xoanTe No OCbLECTBEHN CAENKN C NMPEXBBLPASEMU LIEHHWN KHMXA M NpU MpeoLeHKa
Ha MHBECTUUMUTE B NPEXBBPJISIEMU LIEHHN KHWXKA, pa3xoauTe OT OTpuuaTeIHU KypCoBM
pa3fivkn, U3BbHPEeAHWN pa3Xxoau, KOUTO He ca MO BWMHA Ha ASTbXHOCTHM LA, KAKTO U
APYrv pasxoam, onpeaeneHun rno npeasuMaeHust B 3aKoHa pea;

Apyrn pa3xoam, nocoyveHn B Te3u [MpaBuna 3a cMeTka Ha OOHOA, cbaebHu n apyru
pa3xoau, CBbp3aHM CbC 3aliMTa WMHTEpPeCUTE Ha npuTexaTenute Ha [AS10Be BbLB
®OH/A, KaKTO 1 Apyr U3BbHPEAHM pPa3xoau, CBbp3aHu C agenHocTTa Ha ®OH/A.

,OBb Acer MeHumKMBHT” Al eXeQHEBHO HauyucnsiBa BCUYUKM Ab/MKUMKM 33 cMeTka Ha DOHOA
pasxoan. CbrnacHo MpaBunata Ha ®OHOA, BCUYKM pasxoau, CBbp3aHW C AenHoctTTta Ha GOHAA
(kouTo ce 3annawat cbe cpeactesa Ha ®OHAA) He moraT da HagBuwasaT 5 % OT cpeaHaTa rogviiHa
HETHa CTOMHOCT Ha akTuBMTE Nno 6anaHca Ha ®OH/A.

EBeHTyasnHM pa3xoauM M Takcu nnawjaHu ot ,0bb Acet MeHMmMKMBHT” AJl, BbB Bpb3ka C
OCbLLECTBABAHE Ha OPraHM3NPaHETO M YNpaBleHNEeTo Ha aAenHocTTa Ha ®OH/A, ca KakTo cneaea :

no NOAroTOBKaTa M B3eMAHETO Ha MHBECTULMOHHU peLLEeHUs;

Nno aHanu3nTe Ha (MHAHCOBUTE Nasapw;

no onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE, Ha EMWUCMOHHATa CTOMHOCT U
LeHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHA;

no ynpaxHsiBaHe Ha rnpasaTta Nno PUHaHCOBUTE UHCTPYMeHTH, cobcTBeHoCT Ha ®OHJA,
C W3K/IOYEHWE Ha CBbP3aHMTE C Ta3u AEMHOCT pa3xoau, KOMTO ca 3a CMeTKa Ha
OOHIA;

pa3xoauTe No BoAEeHE Ha cyeToBOACTBOTO Ha ®OHA;

npaBHO 0bcnyXXBaHe;

MapKeTUHr 1 peknaMa Ha ®OHZA.

7.2. [ata Ha akTyanusauma Ha lNpocnekrta: 19.12.2018r.
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CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb NMpemnym Akunn”

MpepnaraHe (npopax6a) n obpaTtHo n3KkynyBaHe Ha aanoBe Ha [P “OBb MNMpemuym Akuunn”
ce ocbluecTBsABa B opuca Ha YnpaBnaBawlo gpyxectBo “Obb Acet MeHUaOXMBHT” Al n
KnoHoBeTe Ha O6eanHeHa bbnrapcka baHka All, kakTo cnepBa:

Odpuc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

byn. ,Butowa" 89 b, 1463 Codwus, bvnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 0 METbK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

Codus N3Tok

AnexkcaHabp ManuHos

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

Codus N3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codus,x.k.Ouanabag , 6yn.Hnkona MNabposcku N2
61

Cocus M3ToK JvaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK
rp. Codus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
Codus N3Tok [JoHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

Codus N3Tok

[paraH LlaHkoB

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Cocums,
yn." 5006 " N 2

Codhmsa UsTok Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
Codcus M3Tok Nepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

Codhmsa U3Tok

KH. Mapus Jlynsa

1202 rp.Cochus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

10

Codus U3Tok

O6opule

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLUnnka

1504 rp.Codus,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.Oumntpos

1000 rp. Codoms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

21

Codums 3anan

Fapubanau

1000, rp. Codwms, yn."AHren KbHues" 2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

22

Codums 3anag

[JovipaH

1618 rp. Codwms, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Cocdms, yn. "KocteHcku sogonan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anan

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

30

Codus U3Tok

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

31

Codus 3anag

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo”
Ten.: 02/ 8053250
®akc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

32

Codus N3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Codums
yn.Ceeta Coua" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

34

Codus 3anag

Crambonuiickm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

35

Codus 3anag

®p. HaHceH

1202 rp.Cocpus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap bopuc II1

1618 rp. Codums, yn."Coduiicku repoii”l
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

38

Pernon Codma 3anag

TyHOXa

rp. Codms, yn. "TyHmxa" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK

40

Pernon Codmsa 3anag

Munenuym LeHTbp

rp. Cocmsi, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00

4
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41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, nin. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
Oduc MbpBOMal
O6nacm lMnoedus, ep. lNbpsomal, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnosanB

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

Mnosane

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

Mnosans

BenvHrpag

4600 rp.BenuHrpag
6yn."An.Crambonumitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

45

MnoBamBs

CnaacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

MnosamB

"pap PakoBcku

4150 rp.Pakoscku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

lMnosanB

Kbplumnska

4000 lNMnosaus
6yn. "dyHaB" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

48

MnosamB

Krouyk Mapwux

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

49

MnosamB

Mazapoxumk

4400 rp.Masapoxmk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

50

Mnosavs

MaHaropuwe

4530 rp.ManHartopuile
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

51

MnoBams

Mewepa

4550 rp. Newepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

MnosanB

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

53

Mnosane

MnosamBs

4000 rp.Mnosans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnosawus, 6yn. "bbarapma” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55

MnoBamBs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
®akc: 032/ 642679
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

56

lMnosanB

CMongH

4700 rp.CMonsH
yn. "bbnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

57

Mnosavs

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

Mnosavs

6-T1 CentemBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemBpun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpag

BaHcko

2770 rp.baHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

60

PernoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctnHbpoa

2230 I'p.KoctnH6poa, yn.Oxpva 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

Pervnox bnaroesrpaa

Ktoctenamn

2500 rp. KiocteHaunn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. Pagpomup, nn. "BoMHULLKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

70

PervnoH bnaroesrpaa

Paznor

2760 rp. Pasnor, yn."lLenHoBo" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

2800 rp. CaHAQHCKK

yn."baHcka"4
72 | PernoH bnaroesrpag CaHpaHcKu
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2260 rp. Ceore, yn. ,Llap Cnumeon” N2 31
Ten.: 0726/ 2151
73 | PernoH bnaroesrpag Ceore
dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
2304 p.MepHuK, yn."JIEeHNMHCKM NpocneKkT"6
Ten.: 076/ 688550
74 | PernoH bnaroesrpag Crpyma dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk
I'p.l'oue denues, yn."Tbproecka" N232
75 | PernoH BnaroeBsrpan lNoue [denyeB Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK
8500 rp. Aittoc, yn."CnaBsHcka" 15
76 |Byprac Ajfroc Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp. byprac;
yn. ®epanHangosa N2 2
77 |bByprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK
8800 p.CnmeeH, x.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15
78 | Byprac Bbarapka Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp. byprac,
yn. "Anekcanaposcka" 98
79 |byprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®dakc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8600 rp. AMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
80 |bByprac [OnaHa
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
81 |byprac EnxoBo Ten.: 0478/ 81325

®dakc: 0478/ 88121
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

82

byprac

N3rpeB

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "leopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

84

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

86

byprac

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

87

byprac

Nomopue

8200 rp. Nomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MpyMopcko

8180 lMNMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

90

byprac

CnueH

8800 rp. CnmeeH , nn."Llap Ocsoboagmten" 26
Ten.: 044/ 616351; 044/ 616310
®akc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

8260 rp.LapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141

92 |Byprac Hapeso ®akc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8600 rp. Ambon ,
yn."T'. C. PakoBckn" 34
93 |[bByprac sim6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk
9000 BapHa
byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTep)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
9000 rp. BapHa, 6yn."Ocmmn npuMopcku nonk" 77
95 |Bapra Baptia Ten.: 052/ 689121
®dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
96 |BapHa Benwuku lMpecnas
dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
97 |BapHa BnaaucnaB BapHeHumk Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagmncnasoso, nasap
BnagncnasoBo
98 |BapHa BnaavcnaBoBo Ten.: 052/ 595773
dakc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yalika", 6n. 187
99 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NMoHeAeNHNK- NeTbK
9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
100 |BapHa leHepan Kones dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
101 |Bapa [l06puy 9300 rp. Aobpuy, nn."Ceoboaga"No 5

Ten.: (058) 653 940; 653 943; 653 952; 653 956

10
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®dakc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

Pyce

[ynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®dakc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

BapHa

KacnnuaH

9930 rp. KacnnuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

106

BapHa

Hoswu [Mazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cnnnctpa

7500, rp. Cunuctpa, yn."Odobpyoxka" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnuBHWUa - rp.BapHa

rp. BapHa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbk

111

BapHa

LymeH

9700 rp. WymeH, yn."Uap Ocsoboanten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

112

Crapa 3aropa

Anpa XackoBo

6300 rp.XackoBo 6yn.”MapuH [puHos, N2 4

11
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Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

114

Crapa 3aropa

OvmuTposrpag

6400 rp. Aumutposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

115

Crapa 3aropa

WBainoBrpaza

6970 rp. Meainoerpaa , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

Crapa 3aropa

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

117

MnoBamBs

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kvpmpxanu, 6yn. "Buarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. /obumew, , yn."UBaiinosrpaacka” 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
Oduc MenvboBO
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
ep. 'envboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.

12
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TenegoH:041868152

122

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEAENHNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

124

Crapa 3aropa

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
®akc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

XapMaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

128

Pyce

bBopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

130

Bennko TbpHOBO

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65

13
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®akc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

Benuko TvpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benvko TbpHOBO

opHa Opsxosuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

[Bse morunu

7150 rp. [iBe Morunu
yn."CrosH Tep3aues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

136

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
(akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

140

Benvko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Moroeo
yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

14
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7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

Benvko TbpHOBO

CeBnueBso

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

146

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTteBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Benvko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Toprosuule

7700 rp. Toprosuile
nn."Ceoboaa"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

151

Bpaua

bBenorpaguunk

3900 rp. benorpaguwk, yn. "KHs3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

3700 rp. BuauvH
yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154 |Bpaua BuauH

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®dakc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

158 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63

164 |Bpaua Orocta
Ten.: 096/ 399313

16
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®akc: 096/ 301032

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Benvko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11

Ten.: 064/888602
®dakc: 064/800032

PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

166

Bpaua

Opsxoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

167

Benvko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboaga"25
Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

168

Benvko TbpHOBO

CsuLloB

5250 rp. CeuwoB
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Bennko TbpHOBO

YepseH 6par

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Benuko TvpHOBO

[neBeH- KaTa Nonosa

O6nact MneBeH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

AxTyaneH kbm 19.12.2018 r.
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	1. Информация относно УД „ОББ Асет Мениджмънт” АД:
	1.1.  Информация относно управляващото дружество
	1.2.  Наименование, правно организационна форма, седалище
	1.3.  Дата на регистрация на дружеството
	УД „ОББ Асет Мениджмънт” АД е учредено на 23.04.2004 г. в гр. София. Към момента дружеството е пререгистрирано в Търговския регистър към Агенция по вписванията с ЕИК 131239768. Съществуването на Дружеството не е ограничено със срок.
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	1.7. Политика за възнагражденията. Информация относно актуалната политика за възнагражденията на управляващотодружество
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	3.2. Договор за депозитарни услуги. Функции на Банката-депозитар.
	4. Информация относно консултантските фирми или външните консултанти, които предоставят съвети по договор и чието възнаграждение са изплаща от активите на колективната инвестиционна схема
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