. ' OBb
el NATPUMOHUYM

Acet
055 MEHUIDKMBHT 3EmA

Yacm om KBC lpyn

o MPOCHMEKT

Ha 0P, 066 MATPUMOHUYM 3EMA”
; 3a NnybnvM4Ho npeanaraHe Ha Aanose

PuckoB npodwn:
YMepeH A0 BUCOK PUCK

Bua v 6pon npegnaraHn LEHHU KHUXKa:
HeorpaHuueH Bpown OsanoBe

Bposim dsinose Ha 002080pHUST hOHO ce MPOMEHSI 8
3asucumocm om obema Ha U3ebplieaHUMe 3arnuceaHusi
u obpamHu u3sKyrnysaHusi Ha 0siiogeme.

lMpocnekTbT chbabpXKa usanaTa MHopMauus, HeobxoaMma 3a B3emMaHe Ha pelleHune 3a MHBECTMpaHe B U3gageHuTe oT
0o “OBb MaTtpumoHuym 3emsa” asnose, BKNIOYUTENHO OCHOBHUTE pUckoBe, cBbp3aHu ¢ AP “Obb MatpumorHnym 3ems”
W HerosaTta AemnHocT. B nHTepec Ha nHBecTuTOpUTE € Aa ce 3ano3HasaT c [pocnekTa, npeav ga B3emart pelleHue ga
WHBECTUpaT B aanose, ngagexu ot Ad “Obb MatpumoHnym 3ems”.

Komucusara 3a chmHaHcoB Han3op e noTBbpAauna Hactoswwms MpocnekT, HO ToBa He O3HayaBa, Ye TA ofobpsiBa
Mnu He ofobpsiBa MHBeCTMpaHeTO B npeanaraHvuTe AsnoBe, HUTO 4Ye noemMa OTFOBOPHOCT 3a BepHOCTTa Ha
npeacrtaBeHaTa B [lpocnekta nHcopmauums.

UneHoBeTe Ha CbBeTa Ha pgupektopuTe Ha YnpaeBnsBawo apyxectso ,OBb AceT MeHnmkmbHT® ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHMU, 3abnyxaaBaluy Unm HembHKW AaHHK B MNpocnekTa. JlueTto no un. 34,
an. 1 n 2 or 3akoHa 3a CYETOBOACTBOTO OTroBapsl CONMMOAPHO C 4rneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBaLloTo APYKECTBO 3a Bpeau, NPUYNHEHN OT HEBEPHM, 3abnyxaaBalum MU HEMbIHW AaHHW BbB (DUHAHCOBUTE
otyetn Ha O® “OBb MatpymoHnym 3emsa”, a perucTpupaHusaT oguTop — 3a BpeauTe, NPUYMHEHU OT OaUTMpPaHuTe OT
Hero oMHaHCOBM OTHETMN.

[aTa Ha akTyanu3auusa: 19.12.2018 r.
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~Obb Acer MeHuwmkMbHT” AL WHGOPMUPE OTEHUNA/THUTE UHBECTUTOPY, Y€ UHBECTUPAHETO B
Npeg/iaraHnTe [s/10B€ € CBbP3aHO CbC CIELIMPUYHN PUCKOBE, KOUTO ca MO4POOHO pasriieqamH B 1. 2.14.
oT Hacrosiyms pocriexT.

1. Uudpopmaumsa otHocHo Y[l ,,O0BB AceTr MeHnmxMbHT” AQl:

1.1. UudpopMaLmsa OTHOCHO YrnpaB/siBaLLOTO APYKECTBO
Y[ ,,0b6b AceT MeHnmKMBHT” ALl € akUMOHEPHO APY>XeCTBO, perncrtpupaHo B Penybnuka bovnrapus u
M3BBbPLUBALLO AEMHOCT B Penybnvka bbnrapusi.

1.2. HamMeHoBaHMe, NpaBHO OpraHM3alMoHHa ¢bopMa, cepanuile

HanmeHoBaHue : ~,OBb Acet MeHnmxMBHT" AL}

MNpaBHO —OpraHun3aumnoHHa dopmMa AKLMOHEPHO ApPYKECTBO
yn.”Cserta Cocpua” N2 5, paoH

Cepanuule n agpec Ha ynpasfeHue : Bb3paxxaaHe, rp. Cocdus,

Peny6nuka bbnrapus

Tenedohn : (+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOWTO ce npueMaT TMOpbYKM 3a

nsgasaHe M obpaTHO M3KynyBaHe Ha asnose Ha byn. ,Butowa" 89 b, 1463 Codwums, bbnrapums.

[0 “OBbb MaTpnMoHMyM 3eMs” :

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NIHTepHeT (web-site) : www.ubbam.bg

1.3. [laTa Ha perucTpaums Ha ApY>XecTBOTO

Y[ ,,0bb AceT MeHnaxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codus. KbM MOMEHTa ApY>XeCTBOTO
€ npeperncTtpyupaHo B TbproBCKUS perncrbp KbM AreHuus no BnucBaHusta ¢ EUMK 131239768.
CbluecTByBaHeTO Ha [Ipy>XeCTBOTO He e OrpaHMYeHO CbC CPOK.

Y[, 0Bb Acet MeHnmxMbHT” Al € C npegMeT Ha AeWHOCT :

1. YnpaBneHne Ha AeNMHOCTTa Ha KONEKTUBHU MHBECTULMOHHM CXEMU U Ha WMHBECTULIMOHHW ApPYXXECTBa
OT 3aTBOPEH TUNM, BKIOYUTENHO:

a) ynpasneHne Ha NHBECTULNNTE;

6) agMUHUCTpUpaHe Ha ASNOoBeTE W/UNW akuuuTe, BKOYMTENHO NPaBHM U CYETOBOAHM YCNYrM BbB
Bpb3Ka C YMNpaBfeHMETO Ha aKTUBWUTE, MWCKAHMA 3a MH@OPMauMs Ha WHBECTUTOPUTE, OLEeHKa Ha
aKTUBUTE W U3UYMCNISIBAaHE LieHaTa Ha AS0BEeTE M akuuMuTe, KOHTPO/A 3a Cha3BaHe Ha 3aKoHOoBUTe
N3MUCKBaHWUS, OpraHM3npaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenute Ha AS/I0BE U aKUMOHepuTe,
pasnpefeneHne Ha AVBUAEHTUM W APYrv MnawaHus, u3aasaHe, npoaaxba v obpaTHO M3KynyBaHe Ha
AA10BE MM aKuMKU, U3NbJIHEHNE HA AOroBOPU, BOAEHE HA OTYETHOCT;

B) MapKETUHIOBW YCNYTu.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C KIMEHTA [AOrOBOP, Ha MHAMBUWAYaneH nopTdenn,
BK/IIOYUTENIHO TaKbB HA WMHCTUTYUMOHANEH WHBECTUTOP, BKJIOYBALL LIEHHW KHMXa, MO CobCTBeHa
npeueHka, 6e3 cneumanHn HapeXXaaHus Ha KveHTa.

OBb AceT MeHnmKMBbHT” Al € Nonyymno JIMLEH3 3a U3BbpLUBaHe Ha AeNHOCT C PeweHne N2 171-
Y[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KoMmucusita 3a (pMHaAHCOB Haa3op
(KPH) 1 e BnMcCaHO B TbproBckusi pernucrbp C Pewenne N2 1 or 23.04.2004 r. Ha Coduiicku
rpaackm cobg no &.a. 4098/2004 r., napt. N2 83704, tom 1021, per. I, ctp. 44. [pyxecTBoTo €
npeperncTpmpaHo B TbproBCKUSI perucTop KbM AreHuust no srnvceaHusaTa ¢ EMK: 131239768.
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1.4. Apyrn KONEKTUBHU MHBECTULMOHHU cxeMun, kouto Y1 ,O0bb Acet MeHMmMKMBHT” Al
ynpasnsiBa

Ynpasnssawo apyxecrtso ,,O0bb AceT MeHnmkMbHT” Al opraHu3unpa v ynpaenssa A® “OBb lMpemuym
Akumun” , A® ,,0bb MnatuHym O6bnurauun”, A® ,,Obb Moban ®apm Uueect”, 4D ,,0Bb MNMnatnHym EBpo
O6bnuraumm” n J® ,,Obb banaHcnpan ®oHg”, A® 066 Moban Ausnaent", Ad ,,OBb Moban Pactex™ n
A® ,,0bb Moban Aetckn GoHa".

1.5. laHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U 3aKOHHUTE NpeacTaBUTENIM Ha
YA ,0bb Acetr MennmxmbHT” ALl

Y[l ,,O6b AceT MeHnmxMbHT” ALl ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KaTuHa CnaBkoBa [MeiiyeBa —
M3nbnHutenen aupektop n CredaH CrecdaHoB TbMHEB — [MpOKypUCT.

MOXAH JIEMA — Mpencepaten Ha CbBeTa Ha [lupekTopute

MoxaH JleMa e uneH Ha ynpaBuTeNeH AW KOHTPONHKUS opraH Ha KBC AceT MeHumxMbHT NV (Benrus),
KBC AceT MeHnmxMbHT SA (JllokceMbypr), KBC AceT MeHUmMKXMBHT MapTucnnenwsHT (Jliokcembypr),
KBC ®bHA MeHnmxMbHT Jlumutua (Mpnanaums), CSOB AceT MeHnakMbHT (Yelka penybnuka), Keit eHa
& Eny ObHA MeHUAKMBHT (YHrapus).

AAH CYUHEH - 3amecTHuk-lNpeacenaten Ha CbBeTa Ha [iupekropuTte

AH CynHeH e
YneH Ha KbHTpyM TuMMa Ha KBC Ipyn 3a Bwbarapus, TbproBcku nbaHOMOWHMK Ha “OBEAVHEHA
BbJITAPCKA BAHKA” ALl.

KATUHA NMENYEBA — UsnbaHUTENEH AavpekTop 1 YneH Ha CbBeTa Ha [iupektopuTe

Ot 2005 r. go momeHTa KaTtuHa lMenyeBa e cyetoBoauten u Mpeacenaten Ha Komuteta no puHaHCK 1
CYETOBOACTBO B bbnrapcka Acoumnaums Ha YrpasngasalwmTe ApY>XeCTBa, a 3a nepuoga 2006-2007 e uneH
Ha YnpaBuTenHua CbBeT Ha bbnrapcka Acouunauns no Bpb3ku ¢ UHBecTuTOpUTE.

KPUCTO® AAE MWUJ1 — YneH Ha CbBeTa Ha [ilupektopuTte
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cbeeT Ha “"OBEANHEHA BbJTTAPCKA BAHKA” ALl

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [lupeKkrtopute
Teonop MapuHOB e uneH Ha YnpasutenHus ceBeT Ha “"OBEAMHEHA BEbJ/ITAPCKA BAHKA” ALl

CTE®AH TbMHEB - lNpokypucrt

1.6.Kanutan
Kanutanbt Ha Y ,OBb AceT MeHMIXMBHT” ALl € u3Uusno BHeCeH M e B pa3Mep Ha 700 000
(cepemcTOoTMH Xxunsapgu) nB.., pasnpegeneH B 700 (cepeMctoTMH) OOMKHOBEHWM, MOUMEHHM,
6e3HanMyHM akuum, C NpaBo Ha rnac U HoOMUHanHa ctoMHocT 1 000 (xunsaa) neea Bcsika. AKLMOHEpPU B
ynpaensBawoTo apyxectso ca “OBEAMHEHA BbJTTAPCKA BAHKA” A[l, nputexasawo 90,86 % ot

kanutana n KBC Bank, benruns, nputexasawo 9.14 % oT kanutana.
-4 -
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1.7. MonuTtuKa 3a Bb3HarpaxkaeHusata. UH(popMauus OTHOCHO aKTyaslHaTa NOJIMTMKA 3a

Bb3HarpaxaeHusTa Ha ynpaB/isiBalloTO APY>KeCTBO

YnpaensBawoTo ApyXecTBo npunara [lonuTtvka 3a Bb3HarpaxaenusTa /lMonuTukata/, B
CbOTBETCTBME C HALUMOHA/IHUTE M €BPOMENCKN HOPMATUBHM U3MCKBaHMS. MonuTukaTa onpeaens obwumre
paMKy, MPUHUMNUTE W W3UCKBAHWATA MpU OMNpeaensHe Ha Bb3HarpaxaeHusaTa B YNpasBnssallo
APYXXeCTBO, KaTO Hacbp4yaBa pa3yMHOTO M edeKTUBHOTO YrpaBfeHWe Ha pucKa Ha YnpaBnsiBalloTo
APY>XeCTBO M He noowpsiBa NOEMaHe Ha PUCK, HECLOTBETEH Ha PUCKOBUTE Npodunn, npaBunaTta mnm
ydypeauTenHuTe AOKYMEHTU Ha ynpaBnsiBaHWUTE KONMEKTUBHU WMHBECTULMOHHM CXEMM, KAKTO W He 3acara
U3MbJIHEHWMETO Ha 3aAb/HKEHWETO Ha YNpPaBNsBaLLOTO APYXEeCTBO Aa AEWCTBa B HaM-A06BLP MHTEpeC Ha
KONEeKTMBHATa MHBECTMLMOHHA cxeMa. lMNonnTukaTta cbabpxa obliara paMmka M OCHOBHUTE MPUHLMNAK NpK
ornpegensiHe Bb3HarpaxaeHusata Ha cnyxutenute B Y/, KaTo rapaHTMpa Cra3BaHeTo OT CTpaHa Ha Y[
Ha aKTyanHaTa rnpaBHa W perysiatopHa paMKa, B TOBA YMC/IO, HO HE CaMO — HAYMHWUTE Ha onpeaensHe u
n3nnawlaHe Ha Bb3HarpaXkxaeHusTa, CTPyKTypaTa M BUAOBETE Bb3HArpaXKAeHUs N TEXHUTE CbOTHOLLEHWUS,
pa3CpoYBaHETO U Bb3MOXHOCTTA 3a HeM3nnawaHe Ha Bb3HarpaXkaeHus B 3aBUCMMOCT OT NMpPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ n cbotBeTHUTE KUC, CTpyKTYypaTa 1 npaBoMoLumaTa
Ha KomuTeTa no Bb3Harpa)xaeHusTa u ap.

AkTyanHata lMonuTunka 3a Bb3HarpaxxaeHusta Moxe aa 6bae HaMepeHa Ha MHTEepHeT CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe OT CcTpaHa Ha wHBecTuTOopuTe B KWUC Ha Y[, konve Ha [lonuTukata 3a
Bb3HarpaxxaeHusta we wuMm 6bae npegoctaBeHo 6e3MnaTHO, Ha XapTUMEH HocuTen, B oduca Ha
APY>XECTBOTO Unn B KNOHOBaTa Mpexa Ha Obb A/l.

2. Uudopmaumsa 3a porosopHus cpoHa

2.1. HammeHoBaHue
HaunmeHoBaHue : [lJorosopeH ®oHA “OBb MaTpuMoHunyM 3emsa”
OpraHusaTop v ynpasneHue : Ynpasnsasawo apyxectso (Y4) ,O0bb AceT MeHnmxkMbHT” AL
Cepanuuwe 1 agpec Ha yrnpasfieHMe Ha YnpaBnsBawoTo Apyxectso : yn. “Ceeta Codusa” N2 5, 1040
Codms, bonrapus
Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003
EnekTpoHeH aapec (e-mail) : ubbam@ubb.bg
EnexkTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg
Tun un cratyt Ha A® “"Obb MaTtpuMoHnyMm 3eMma” : o ceBosTa cbwHocT AP “OBb MNaTtpumMoHuym
3eMs1” e KONeKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3a MHBECTUPAHE B MpPEXBbpPAsieMU LIEHHU
KHWKa WKW ApYrv NUKBUAHW (PUHAHCOBM aKTMBM CbINAcHO WM3UCKBaHWMSATA Ha 3akoHa. C ornepn csos
cneumaneH cratyt, A® “OBb MatpumoHuym 3emsi” e poroBopeH (pOHA MO CMUCBbNA Ha 3aKoHa 3a
[AEMHOCTTa Ha KONTEKTUBHUTE MHBECTULIMOHHM CXEMU U APYrX NPEeAnpUSTUS 3@ KONTEKTUBHO MHBECTUPAHE
(BOKUCAOMNKW), 3akoHa 3a nasapuTe Ha (PUHAHCOBW MHCTpyMeHTU (3MPU), KakTo U noa3aKoHOBUTE
HOpPMaTUBHW aKTOBe.
YnpaBnsBawoTo ApYXeCTBO MNOCTOSIHHO WM3JaBa WM u3kynyBa obpatHo pasnoBete Ha [A® “OBb
MaTtpuMoHnym 3ems” 3a cMeTka Ha ®OHZA.
[ eNHOCT : KONEeKTUBHO MHBECTUPAHE B MPEXBbP/ISIEMN LIEHHN KHUXKA WKW APYTU NTMKBUAHWU (DUHAHCOBM
AKTMBW CbINacHO M3MCKBaHUSTA Ha 3aKOHA, Ha MNapuyHKM cpeacTBa, HabpaHu upes3 nybnnyHo npeanaraHe
Ha As510Be, NpK CcNa3BaHe Ha NpUHUMMNA Ha pasnpeaeneHne Ha pucka.
MakcumaneH 6pou gsanoBe B obpaLyeHme : HeorpaHuyeH
HomMunHanHa cToMHOCT Ha eguH asan : 10 (pecet) nesa
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2.2. [laTa Ha yupeasiBaHe Ha AOroBopHus ¢oHA
[AaTta Ha yupeasiBaHe Ha [1® “OBbb NarpuMmoHnym 3ema” : 04.08.2008 r.
Cpok Ha cblyecTBYBaHe : He Ca NpeaBuaeHV OrpaHMyeHmns B CpoKa Ha CbLueCTBYBaHE.
Homep n pata Ha paspeweHueto Ha ,OBb Acer MeHMmMKMBHT” Al 3a opraHu3upaHe MU
ynpasneHue Ha [® “Obb MNatpumoHmnym 3ems” : PeweHne N2 1007-A® ot 04.08.2008 r. Ha
Komucusita 3a pmHaHcoB Haazop (Komucnsata/KOH)
byncrar 175527149

2.3. Hapg3opHa MHCTUTYLUS
Haa3opHa MHCTUTYUMSt NpY OCbLLECTBABAHE Ha AEMHOCTTa MO OpraHu3vpaHe u ynpasneHne Ha ®OHOA
oT ,,Obb AceT MeHnmkMbHT” ALl € :

Komucusa 3a ®mHaHcos Haasop
CrtpaHmua B UHTepHeTr :  www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. NMocoyBaHe Ha MACTOTO, KbAAGTO MoraT Aa 6baaT nosyyeHu npasunaTta Ha poHAa M

nepmoanYHNUTE OTUETH
NHBecTuTOpMTE MoraT Ada ce 3ano3HaaT ¢ lNpaBunata Ha ®onga, lNMpocnekTa, [oKyMeHTa C KIHO4Y0Ba
MHdOpMaUMs 3a WMHBECTUTOpPA W NEPUOAUYHUTE OTYETM, KakTo W Aa nofnyvaT A[OMbAHUTENHA
nHdopmauna Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwmca Ha ,,0bb AceT MeHnmpxmMbHT” AL Byn. ,Butowa" 89 b, 1463 Cocdwmsa, bbnrapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pernoHaneH MeHuaXbp 3a paloHu BapHa, Pyce, Benuko
TobpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHuMmKbp 3a painioHn bnaroesrpag, Codwmsa —
M3Tok; (+ 359 2) 8113774 - pervoHaneH MeHMmKbp 3a panioHu Bpaua, Codus — 3anag; (+359
56) 897003 - perMoHaneH MeHMAXbp 3a paloHun byprac, Mnoeame, CTapa 3aropa; eneKkTpPoHHa
nowa : ubbam@ubb.bg.

Y B knoHoBeTte Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoveHun B MpunoxeHne N2 1
KbM HacTosilwms [MpocnekT, B paMKuTe Ha paboTHOTO MM BpemMe C K/IMEHTW, @ WMMEHHO OT
noHeaenHuk Ao netok ot 8.30 o 16.30u.;.

Y MMpasunata Ha ®OHIA, nepMoanyHUTE OTYETU, KaKTO M [IOKYMeHTa C K/o4oBa MHpopMaums 3a
WHBECTMTOpPa Ca AOCTbIMHM U B IHTEpHET Ha agpec :www.ubbam.bg.

2.5. YcnoBMsl Ha faHbUYHAaTa CUCTEMA, NPWIOKMMA 3a AOroBopHus ¢oHA, KOMTO ca OT
3HaueHMe 3a NpUTexxaTesiuTe Ha AsasioBe

Ta3u TOYKA NMPELOCTaBS MHPOPMALNS, KAKTO 38 06/1araHeTO Ha [OXOANTE Ha MHBECTUTOPUTE OT CHESTKU
¢ gano8e Ha POH/LA Taka n 3@ AaHBbYHOTO 00/1araHe Ha rne4vanbara Ha [oroBopHus QOHA KbM 43TaTa
Ha aKTyanmzaymns Ha T1o3u [poCriexT.

OaHbuyHO obnaraHe Ha pgoxoauTe OT caenku ¢ asnose Ha POHAA

HaHvyHO 0bs1araHe Ha MECTHU PUINYECKU STNLA:

CornacHo un. 13, an.1, 1.3 oT 3aKOHa 3a AaHbUMTe BbpXy Aoxoaute Ha dusmdeckute nuua (3440J),
He ca obnaraemu goxoauTte OT pasnopexaaHe ¢ (hpMHaHCOBU MHCTPYMEHTM Ha nputexartenute Ha
asanose BbB O®OH/A, KOETO BK/HOYBa A0X0oAMTe, MONyYeHU OT CAENKWU C AA10Be Ha TakoBa APYXeCTBo,
M3BbPLUEHN Ha perynupaH 6barapckym nasap Ha UEHHW KHWXa MM Npu yCrioBusaTa M NO peaa Ha
0bpaTHOTO U3KynyBaHe oT camma GOH/.
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HaHbYHO obs1araHe Ha MECTHU U YY)XXKAECTPAHHM I0PpUANYECKHN TNLYA:

CornacHo un. 44 ot 3KIO, nputexatenute Ha aanose BbB O®OHA - MeCTHM Opuanyvecku nvua wm
Yy)KAECTPaHHU OpMANYECKM ML, KOMTO OCbLLIECTBABAT CTOMaHCKa AeWHOCT B Penybnvka Bbnrapus,
ype3s MSACTO Ha CTOMaHCKa AEMHOCT WM nony4yaBaT AOXOAM OT M3TOYHMK B Penybnuka Bbnrapuvsi, npu
onpegensiHe Ha AaHbYHUS (UMHAHCOB pe3ynTaT, CYETOBOAHUAT (DMHAHCOB pe3ynTaT (cyeToBOAHaTa
neyanba/3ary6a) ce:

1. HamansaBa c nedvanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTW, OnpeaeneHa KaTo
NONOXMUTENHA pa3fivMka MeXxay NpoAaXkHaTa LeHa U AOKYMeHTanHO AOKa3aHaTta LeHa Ha npuaobusaHe
Ha asnose Ha ®OHJA, n

2. yBenuMyaea CbC 3arybata OT pa3nopexxaaHe ¢ (pMHAHCOBM MHCTPYMEHTM, onpejeneHa KaTto
oTpuuaTenHaTa pas3nunka Mexay npojaxkHata LeHa WU AOKYMEeHTaNHO AOKasaHaTa ueHa Ha npuaobusaHe
Ha asinoseTe Ha ®OHIA.

MNoa pasnopexpaHe ¢ (PUHAHCOBM MHCTPYMEHTM Ce pasbupaT caenkuTe C As10Be Ha KONEKTUBHU
WHBECTULMOHHMU CXEMWN U3BBPLUEHN HA perynvpaH nasap, KakTo M CKJII0YEHM Mpu YyCIIoBUATa U NO peaa
Ha 0bpaTHO M3KynyBaHe OT KONEKTUBHU MHBECTULMOHHU CXEMU, AOMYCHATK 3a Ny6aAnYHO npeanaraHe B
CTpaHaTa WM B Apyra AbpXaBa - 4YneHka Ha EBponeickms cbio3, unamM B AbpxaBa - CTpaHa Mo
CriopasyMeHueTo 3a EBponenckoTo MKOHOMMYECKO MPOCTPaHCTBO.

CbrnacHo uyn. 196 ot 3KMO, He ce obnaraT C f[aHbK MNpyM M3TOYHMKA JoxoauTte OT
pasnopexaaHe ¢ (pMHAHCOBM MHCTPYMEHTMU, KOETO BK/IIOUBA CAENKUTE, CKITIOYEHWN NPWU YCNoBUATa
M No peaa Ha 06paTHO M3KynyBaHe OT KOSMIEKTUBHU WMHBECTUUMOHHM cxemn (kakBato e ®OHA),
AOMycHaTK 3a NybnnyHO NpeanaraHe B CTpaHaTa WM B Apyra AbpXKaBa ufieHka Ha EBponenickus cbios,
WM B AbpXKaBa — CTpaHa no CrnopasyMeHneTo 3a EBponenckoTo MKOHOMMYECKO NMPOCTPAHCTBO.

HaHb4HO 0bs1araHe Ha YyXXAECTPaHHN UINYECKU TNLa.

CbrnacHo un. 37, an.1, T.12 wn un. 46 OoT 3aKoHa 3a AaHbUUTE BbPXY AOXOAUTE Ha u3MYeckuTe nuua
(3040®J1) c okoHYaTeneH aaHbK ce obnarat 4oxoauTe Ha YyXXaecTpaHHM dnsnyeckun nuua ot npoaaxoba,
3aMsHa W ApYyro Bb3Me3A4HO MpexXBbp/sHE Ha akuuu, ASI0BE, KOMMEeCaTOPHUM MWHCTPYMEHTH,
WMHBECTULUMOHHKM BOHOBE M Apyrn dUHAHCOBKU akTuBM. CbrnacHo un. 37, an.7 304dJ1 He ce obnaraT ¢
OKOHYaTeneH AaHbK A0XOAMTe MO NpeaxoAHOTO uM3peyeHue, Korato ca ocBobogeHn oT obnaraHe
cbrnacHo 344PJ1 1 ca HauncneHW/v3nnaTeHn B Non3a Ha YyXKAeCTpaHHU (U3NYeCcKn nuua, yCTaHOBEHU
33 AaHbYHKM LeNM B AbpXKaBa — YeHKka Ha EBponenckmsa cbio3, KaKTo M B Apyra AbpXXaBa — Y/eHKa Ha
EBponenckoTo MKoOHOMM4Yecko npocTpaHcTBo EWIM. CnepoBaTenHo AoxoauTe OT CAENKU C AS/IOBE Ha
®oHAa, M3BbPLUEHM HA perynupaH 6biarapcky nasap Ha LEeHHM KHUXKa WM peanusvpaHu npu ob6paTHO
n3KynyeaHe Ha asnose Ha ®oHaa, ca HeobnaraemMu C AaHbK NPU U3TOYHWMKA, KOraTo Ca HauyuCieHU B
non3a Ha 4YyXaecTpaHHO (U3MYEeCKo Nnue, YCTaHOBEHO 3a AaHbYHW Lenv B Abpxxasa yneHka Ha EC nnu
EWIM. KoraTo nuueTo e MecTHO Ha Abpxasa M3BbH EC nnun EWUM, ce yabpxa OAaHbK Mpu U3TOYHUKA B
pa3mep 10 Ha cTo.

CnegBa ga ce vMa npeasua, 4e KoraTo B AaHbyHa criorogba wnu B Apyr MexayHapoaeH AOorosop,
patuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH M BNsSi3ba B CMNa, Ce CbAbpXaT pasnopendtw,
pa3nnyHK OT pa3nopenbute Ha 344PJ1, npunarat ce pa3nopeabuTe Ha CbOTBETHATa AaHb4YHA
cnoroaba nnu gorosop.

KopnopaTuBHO AaHb4yHO ob6naraHe Ha POHAA

CbrnacHo un. 174 ot 3akoHa 3a KOpropaTMBHOTO MNOAOXoAHO obnaraHe (3KIMO), KonekTuBHUTE
NHBECTULMOHHN CXeMU, KOMTO ca AonycHaTu 3a nybnuyHo npeanaraHe B Penybnvka bbnrapus no peaa
Ha 3AKNCAMKW, He ce obnaraT ¢ KOpnopaTMBeH AAHBK .

Apyru cnyyam Ha ocBO60AE€HM OT AaHbK A0X0AM OT AANIOBETE Ha A0roBopHUs doHAa:
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» [aHbK BbpXY HacneacTBOTO He Ce 3annaiia oT NPeXuBenus Cbrpyr u OT HacnegHuuuTe no
npasa NnHusa 6e3 orpaHndeHns (4n. 31, an. 2 oT 3aKkoHa 3a MECTHUTE AaHbUM U TaKCK);

» He ce obnaraT C AaHbK MMyLLecTBaTa, NpuaobuTn No AapeHne Mexay pPOoAHWMHM Mo nNpasa JINHKS
n Mexay cbnpysu (4n. 44, an. 6 oT 3aKOHa 3a MECTHUTE AaHbLUWM U TaKCK).

YnpaensBsawloTo ApY>XXeCTBO € ATbXXHO Aa NPefoCTaBa Ha U3MbJHUTENHUSA AUMpeKTop Ha HaumoHanHa
areHuuMs 3a npuxoauTe crnegHata MHdopMaums:
> N0 4n.1426 ot JaHbYHO-OCUIYpUTENHUS NpoLecyaneH Koaekc B cpok Ao 30 OHM Ha rogmHaTa,
cneagalla rogMHaTta, 3a KOSiTo ce OTHacs;
» 3a uv3nnaTteHuTe npe3 roagvHaTa A0X0AM Mo peaa v npu ycnosusaTa Ha yn.73 ot 344PJ1 B cpok
fo 15 mapT Ha roguHaTa, cneasalla roaguHaTa, 3a KosTo ce OTHacs.

BHuMaHue: Hactoswarta uHdopMauns He e u3depnaTenHa U He NpeacTaBnsiBa NpaBeH WM AaHbyeH
cbBeT. [JaHbYyHOTO obnaraHe 3aBWMCU OT KOHKPETHW OBCTOSATENCTBa, CBbp3aHU C MHBECTUTOPA, U MOXe
[a ce rnpoMeHs B 6baeLue.

2.6. Ogutopm
C pelweHne ot 27.10.2017r. CoBeTbT Ha aupekTopuTte Ha Y/ ,OBb AceTt MeHnaxmMbHT” Al n3bpa 3a
permcTpupaH oAMTOp, KOMTO Aa 3aBepu rogvwHusi uHaAHCOB OT4yeT Ha ®oHaa 3a 2017r. -
~1pancyoTbpxaycKynbpc Oamt” OOA.
JparcyotbpxaycKynmbpc Oaut” OO e npepeructpupaHo B AreHuusi no BrucBaHusTa ¢ EWK
121499387. [Ipy>eCcTBOTO € CbC Ceflanu1LLe 1 aapec Ha ynpasneHue B rp. Codus, panioH ,Bb3paxkaaHe”,
6yn. MAPUSA JTYU3A No 9-11.
~pancyotbpxaycKynbpc Oant” OO/ e c npeaMeT Ha AenHocT: MpoBepka M 3aBepka Ha roAMLLHU
CYETOBOAHM OTYETM Ha 6aHKKM, ApPYXKEeCTBa, OpraHv3auuu, MHCTUTYUMM WU ApYrn nvua, OKa3BaHe Ha
CbaencTBMe Ha 6aHKM M ApyrM nuua npu BOAEHE Ha CYETOBOACTBOTO, MpOBEPKa W HabntogeHue Ha
[AENHOCTTa Ha CneumanusmMpaH1MTe OpraHu 3a BbTPELLEH KOHTPO/ Ha 6aHKUTE M AaBaHe Ha NPenopbKuY 3a
nopobpsiBaHe Ha paboTaTta UM, Apyrn AeVHOCTU, He3abpaHeHM OT 3aKoHa.

2.7. XapakTtepucTvka Ha asinioBete, usgasaHm ot ®POHA:
Asnosete Ha POHIA cbrnacHo § 1, 1. 4 ot AP Ha 3OAKUCAMNKU ca pMHAHCOBU MHCTPYMEHTU, U3aaAEHN
ot ®OHJA, kouTo M3passBaT NpaBaTa Ha TEXHUTE MPUTEXATENM BbPXY HEMHWUTE akTUBW. [anoBeTe ca
perucTpuvpanu no cmeTtkn B “LeHTpaneH aenosutap” AL v moraT aa 6vaat npeanaraHn nyb6aunyHo.
HoMuHanHaTa cToMHoCT Ha eavH asn e 10 (aeceT) neBa.
bpoaT Ha asnoseTe ce onpeaens OT TAXHOTO u3gaBaHe U 0bpaTHO M3KyMNyBaHE M He € OrpaHuyeH C
MWHUMANEH WX MaKCUMarseH pasmep.
®OHABT m3paBa Lenn 1 YacTUUYHK asnose. [1SnoBeTe ce M3aaBaT Ha 6asaTa Ha HETHaTa CTOMHOCT Ha
akTneute Ha ®OHA 1 ce npmaobueaT CpeLly HanpaBeHa NnapyvyHa BHOCKa B onpeaeneH pasmep. bpost
[AAN10BE, KOMTO WHBECTMTOPLT npuaobuea, ce onpedens KaTto 4YacTHO MexAy HanpaBeHaTa napuyHa
BHOCKa (3asiBEHaTa 3a MHBECTMUMSA CyMa) C OnpeaesieH pa3Mep U eMUCMOHHAaTa CTOMHOCT Ha eauH asan,
M34MCNeHa 3a CbOTBETHUSA AeH. B cnyyald, ye cpelly BHeCeHaTa CyMa He MOXe Aa 6bae usgaaeHo usnio
4YNCNO ASNOoBe, WMHBECTUTOPBLT NpuaobrBa M YacTUyeH asn, KaTto 6posT Asn0oBe ce pexe C TOYHOCT A0
4YeTBBPTUS 3HAK Cnej AeceTMyHaTa 3aneTas.

Mmywectso Ha POHOA

HeTHaTa cToMHOCT Ha akTuBuTe Ha POHIA He Moxe Aa 6bae no-mManka ot 500 000 (NeTCTOTUH XMnaam)
neBa.

-8-
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Ako B npoab/mkeHne Ha 6 nocnegoBaTeNHW Mecela cpefHoMeceyYHaTa HeTHa CTOMHOCT Ha aKTMBUTE Ha
AoroBopHmns ¢doHa e no-manka ot 500 000 nB. (CbOTBETHO pPaBHOCTOMHOCTTA MM B €BpO),
yNpaBnsiBalloTO APYXeCTBO Tpsibea B cpok 10 paboTHWM AHM Aa OMOBECTM MPUYMHUTE 3@ TOBA, MEPKUTE,
KOWUTO LUe npeanpueMe 3a NpuBMYaHE Ha HOBM MHBECTUTOPW, U CPOKA, B KOWTO Te3n Mepku e 6baat
MPWUIOXEHN U B KOMTO Ce OYaKBa AOrOBOPHUAT (DOHA Aa Bb3CTAaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha
aktueuTe cu. CpokbT OT 10 paboTHM AHWM MO M3peyeHne MbPBO 3anoyBa Aa Teye OT U3TUYAHETO Ha 6
nocneaoBaTeslHn Mecela Nno U3peyeHne mbpBo.

OnoBecTsIBaHETO MO M3peYeHWe MbpPBO Ce M3BbpLUBA HA MHTEPHET CTpaHuuaTa Ha ynpasnsBaloTo
APY>XeCTBO U MO ApYr NoAXOAsL, HauMH C Orfes yCTaHOBEHWUTE CPeACTBa 3@ KOHTaKT C MHBECTUTOpUTE.
YnpaBnsiBaloTo APYXKEeCTBO NpeacTaBs Ha KoMucusita Konue OT ornoBecTeHaTa nHgopMauns Ao Kpas Ha
cnepBawma paboTeH AeH cnep OnoBecTsiBaHETO M M MHGOpMaums 3a pesyntatute OT NpeanpueTute
Mepkn o 10-0 uncno Bcekn Mecel A0 A0CTUraHe Ha MUHUManHus pasmep ot 500 000 n..

OOHIOA HAMa KanuTan rno CMMUCb/a Ha TbProBCKMA 3aKOH M He ce BMUCBa B TbpProBCKUS Perncrop Ha
cbaa. Toi ce cumTa 3a yypedeH OT MOMEHTa Ha BMMWCBAHETO My B perMcTbpa, BoaeH oT Komucusita 3a
¢pnHaHCcOB Haa3op.

NmywectBoTo Ha ®OHJA ce CbCTOM OT akTMBM M MacuBKM, TO Ce yBeNn4yaBa WauM Hamansiea CbobpasHo
NMpoMsiHaTa B HeTHaTa CTOMHOCT Ha akTueBuTe Ha (pOHUA, BKNOUMTENHO B pe3ynTaT Ha NpoAafeHUTE
nnn obpaTtHo nskyneHu asanose Ha POHZA.

YNpaBnsBalloTo APY>KECTBO OTAENSA CBOETO MMYLLECTBO OT uMyLlectBoTO Ha ®OHA n cbCTaBs 3a Hero
camoctositeneH 6anaHc. [leno3utaps (baHkaTa-Aeno3utap) OoTyMTa OTAENHO MapuUYHWUTE CpeacTeBa U
apyrm aktmen Ha OOHOA w oTgens HenapuyHuTe My aKTMBM OT COOCTBEHUTE CU  aKTMBW.
YNpaBnaBalloTO APYXECTBO U baHKkaTa-Aeno3uMTap He OTroBapAT NMpea KpeauTtopuTe CU C aKTUBUTE Ha
OOHOA. Kpeautopute Ha YnpaBnsBawoTo ApyxecTBO M baHkaTa-genosvtap MoraT pJa ce
YyOOBNETBOPSABAT OT npuTeXaBaHUTe OT Tax Asnose sbB POHLA.

BHocku

BHockuTe B nmywectsoto Ha ®OHJA moraT Aa 6baaTt camo B napu.

Hai-MankaTta cyma, KOSITO MHBECTUTOPBLT MOXE Aa 3asBM 3a npuaobusaHe Ha asnose BbB ®OHJA e B
pa3mep Ha 100 (cto) neBa. Mpn nogaBaHe Ha MOPbBYKKM, CTOMHOCTTA MM Ce pa3denst Ha eMUCMOHHAaTa
ctoviHocT. [Mpu cknouBaHe Ha [loroBop 3a cucteMaTuyHO uHBecTupaHe (CUIM), pasxoguTe no
eMUTUPaHE Ce HauucngaBaT BbpXy BCAKA MbpBa BHOCKA cCnef CKIKYBaAHE Ha [J0roBopa,
CbOTBETHO BbpXY BCSKa MbpBa BHOCKA cnej npeaoroBapsHe ycnoBUsTa Ha AOroBOpa, Kacaellu
NMpoMsHa B pa3Mepa Ha MecevyHaTa BHOCKA.

®OHAODBLT HsAMa NpaBo Aa eMUTUPA ASSI0BE, YMSITO EMUCMOHHA CTOMHOCT He € MBSO 3ansiaTeHa.

[MpexBbpasiHe Ha Asa/10Be

Osanosete Ha ®POHJA ce npexBbpnsT cBo60AHO, 6€3 orpaHMyeHns nnu AONbAHUTENHN YCNOBUS, Cnopen
BONATa Ha COGCTBEHWMUMTE MM, MpU CMas3BaHe Ha cCneunduyHUTE W3NCKBaHWS Ha AEeUCTBaLLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ GUHAHCOBU UHCTPYMEHTH.

Caenkn, no npexsbpnsiHe cobCTBEHOCTTa Ha Beve emutupanm ot ®OHA asnose mexay husnyeckn u
lopuaMYEeCKN NMua e AonycTUMa Npu pea U yCnoBus, nNpeaBuaeHu B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTbNMEHTBLT MO TAX Ce M3BbPLIBA YPe3 WMHBECTULUMOHEH MOCPEAHWK, W3BbPLUBALL AEMHOCT KaTo
perncTpaunoHeH areHT.

Cpoenku no npexebpnsiHe cobCTBeHOCTTa Ha Beye emutupaHn ot ®OHA asnoBe, ype3 AapeHue wm
HacneasiBaHe Ce UM3BbpWBaT 4pe3 WMHBECTUUMOHEH MOCPEeAHMK, W3BbPLUBALL, AENHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. TlpaBa Ha npuTeXaTesnTe Ha AsanoBe
Bcekn OT pganoseTe AaBa Ha NpuTeXxaTtens Cu efHaksBu npasa. Bcekn asn gasa Ha CBOS npuTexaTen
NPaBo Ha CbOTBETHA YacT OT MMyLEeCTBOTO Ha ®OHA, BKIIOUMTENHO MpU HerosaTa JIMKBMAAUMS, NpaBo

Ha 06paTHO M3KyMnyBaHe, MPaBO Ha NnoJaBaHe Ha Xanba 1 NpaBo Ha UHbopMaLMS.
-9-



y
y OBb Mpocnekr

g&";MMOHMYM 0® 066 NATPVYMOHWUYM 3EMS”

B cnyyante Ha I'IpMD,O6MTM 4aCTU4yHN AanoBe MMYLLECTBEHUTE MpaBa Ce I'IpMD.O6MBaT N ynpaxHasat
nponopunoHa/iHO Ha NpuUTeEXaBaHUA YaCTUYEH AOAn.

MpaBo Ha NnogaBaHe Ha anbu

MHBeCcTUTOpUTE MMaT NpaBo Aa NojaBaT Xanbu, 6e3 aa 3annallaTt Takca 3a ToBa, KaTo MHbopMauumsaTa
OTHOCHO Pefla 3a moaaBaHe WM pasrnexaaHe Ha XXanbu, UCKaHWS U Bb3paXKEHWS Ha npuTexaTenu Ha
ASNOBE Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMU Ce NpefocTaBs 6e3niaTHO Ha MHBECTUTOPUTE U Ce
ny6nnkyBa Ha MHTEPHET CTpaHMLUATa Ha YNpaBisBaLLOTO APYXXECTBO.

[MpaBo Ha 06paTHO U3KYMyBaHE

Bcekun nputexaten Ha asnose BbB ®OHZA MoXe Aa noucka Te Aa 6baaT obpaTHO M3KYNEHW, OCBEH ako
06paTHOTO M3KyrnyBaHe He bbae CNpsiHO B CllyYauTe, OnucaHu B HacTosawms MpocnekT u MpasunaTta Ha
®OHIA. UckaHeTo 3a 06paTHO M3KYMNyBaHE MOXE [a Ce OTHACS 3a 4YacT UK 3a BCUYKW NPUTEXaBaHN OT
WHBECTUTOpa AA/10Be.

MHBeCcTUTOpPBT MMa npaBo Ada nojaje nopbyka 3a 06paTHO M3KynyBaHE 3a BCUYKM WM 3@ 4acT OT
npuTeXaBaHMTe OT Hero Asnose. AKO Npv NofaBaHe Ha Mopbyka 3a 0bpaTHO M3KyrnyBaHe € BMAHO, 4Ye
cnen U3Mb/IHEHWETO 1 OCTaTbKbT OT ASI0BE MO CanAoTo Ha MHBecTMTopa 6m 6un noa 10 (aecet) 6posi
asnose Ha O®OHIA, nopbukata 3a obpaTHO u3KynyBaHe cneasa Aa 6bae nogageHa 3@ BCUYKM
npuTeXaBaHW ASN0BE U MHBECTUTOPBT Aa 3aHy/M napTuaaTa cu.

MpaBo Ha nHdopmauns

Bcekun npuTexaTten Ha AsSN0Be MOXe Aa nony4yn nybnmyHa nHgopmaumns oTHOCHO AelHocTTa Ha ®OHA,
CbAbpKalla ce B Hactoswmte Hactoswms MNpocnekT, MNpasunata Ha ®OHAA, [okyMeHTa C K/o4voBa
nHdoOpMaumMs 3a MHBECTUTOpa, 6 MeCceyeH M roAMIIEH OTYETW, KAaKTO M Takaea, OTHacswa ce Ao
YnpaenaBawloTo ApYXKeCTBo.

[OKYMEHTBLT C KNoYoBa MHMOpMauus 3a mHeectutopute Ha ®OHA, ce npeaocTtasaAT 6e3nnaTtHO Ha
BCEKM MHBECTUTOP, KOMTO 3anucBa AS/10BE, B pa3yMeH CPOK Mpeaun CK/oYBaHE Ha caenkaTta.

MpocnekTbT M MnocneaHuTe Mny6nMKyBaHW roavweH U 6 MeceyeH (MHAHCOB OTYET, Ce MpeaoCTaBsT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOMTO XXenae Aa Ce 3arno3Hae C TsAX, C Oorfed B3eMaHeTo Ha
MHBECTULIMOHHO pELLEHME.

Usnata nybnunyHa wuHdbopMaumsaTa BbB Bpb3ka ¢ ®OHLA ce npenocTtaBs Ha pasnofioXkeHue Ha
WMHBECTUTOPUTE U NpUTEXaTeNnnTe Ha AsAn0Be Ha VIHTepHeT cTpaHuuaTa Ha YNpasisBalloTO APY>XXECTBO
— www.ubbam.bg. Mpu nouckeaHe OT CTpaHa Ha WHBECTUTOpUTE Ce NpeaocTaBs H6e3nnaTHO XapTueH
ek3eMnnsap oT nHdopMaumsaTa B odmca Ha YnpaBnsiBawoTo APYXKEeCTBO, KaKTo M B MecTaTa (ruweraTta),
KbAETO Ce M3BbpLuBa Npofaxkba n obpaTHO n3kynysBaHe Ha asnose Ha ®OH/A.

[MpaBo Ha NMKBUAAUMOHEH A1

Bcekn nputexarten Ha asnose Ha ®OHJA uMma npaBo Ha 4YacT OT uMmywectBoto Ha ®OHAA npwu
HerosaTa SIMKBMAAUMSA, CbOTBETHA Ha NpuTeXxaBaHWTe AsnoBe. ToBa NpaBo MOXe Aa 6bae yrnpaXHeHo,
[AOKONKOTO Cref yAoBMEeTBOPSIBAHETO Ha Kpeautopute Ha OOHOA e octaHano wMywecTBo 3a
pasnpegensiHe. B cnyuyal, 4Ye WMMyWeCTBOTO, OCTaHano cC/ed MoracsiBaHe Ha 3aAb/DKEHUsiITa KbM
Kpeautopute Ha @®OH[A, e HegoCTaTbyHO 3a M3NNAWAHEe [efnla Ha BCUYKM WMHBECTUTOpM, Te ce
YOOBNETBOPABAT Cbpa3MEPHO Ha MpuTeXaBaHUTe As/10BeE.

2.7.2. [OKyMeHTH, yAOoCTOBEepsiBalLlM NpaBoOTO Ha CO6CTBEHOCT

Osanosete Ha ®OHAA ca 6e3HannMyHK. KHurata Ha nputexartenuTte Ha asinose Ha ®OHJA ce Boan OT
YnpaBnsBawoTo ApYXeCTBO, u4pe3 OTKputa noacMetka B ‘“LleHTpaneH penosuTtap” A. 3a
nputexasaHeTo Ha asnose oT ®OHIA Moxe aa 6bae nsgageHa Aeno3vTapHa pasnmncka No UCKaHe Ha
WHBECTUTOP U Crej 3an/allaHe Ha CbOTBETHATa TakKca 3a TOBa.

-10 -
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2.7.3. TMpexkpaTtasaHe Ha POHOA
®OHADT ce npekpaTsaBa Npu cnegHUTe 0bCTOATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBalloTo APYXXeCTBO;

U  npuv OTHEMaHe pa3pelleHVETO Ha YNpaBnsaBallOTO APY>XECTBO 3@ OpraHvu3vpaHe W yrnpasreHue
Ha ®OHA;

Y KoraTo B CpOK A0 TpuU Meceua cre OTHEMaHe Ha NMUEeH3a, npekpaTsaBaHe unu obsBsiBaHe B
HECLCTOATENHOCT Ha YNpaBnsiBalloTO APYXECTBO He e M3bpaHo HOBO YNpaBnsBallo ApPYXECTBO
nnn ®OHADbT He e NpeobpasyBaH Ype3 CMBaHe UMK BIVBAHE.

B 14-gHeBeH CpOK OT Bb3HMKBAHE HA OCHOBaHWEe 3a npekpatasaHe Ha OOHOA, YnpasnsasalwloTo
APYXXeCTBO e ASTbXXHO Aa nopage Ao Komucusita 3a (pMHAHCOB HaA30p 3asiBfieHMe 3a M3aaBaHe Ha
pa3peLlleHure 3a rnpekpaTsiBaHe.

MNpekpaTtasaHeTo Ha ®OH/A ce u3BbpPLUBA MO pea 1 Npu yCnoBus, onpeaeneHu ¢ Hapeaba.

He w™moraT pga 6baaT Ha3HayaBaHW 3a NMKBMAATOPWM uneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpasnsBeawoTo APYXeCTBO Unu Apyru nuua, paboTnnu 3a YNpasBnssalloTo APYXXeCTBO, CNpsIMO KOUTO
€ YCTaHOBEHO cUCTeMHO HapyuweHue Ha 3AKWUAMKKW, 3MMuUK, 3MOU mnm Ha akToBeTe no npuiaraHeTo
uMm. lMpu npekpataBaHeTo Ha ®OHIOA OTHOCHO 3aAb/DKEHUsATA Ha JMKBMAATOpa W 3alMTata Ha
kpeautopute Ha ®OHA ce npwunaraT CbOTBETHO uf. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
273 OT TbproBCKUS 3aKOH, KaTo (PyHKUMMTE Ha PbKOBOAEH opraH no 4yn. 270, an. 2 n un. 272, an. 4 ot
TbpProBCKMSA 3aKOH Ce U3MbL/IHABAT OT YNpaBnsBawoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 0bpaTHOTO WM3KyrnyBaHe, npuTexatenuTe Ha asnose Ha GOHOA
mMoraT Aa rm npogagat. OcsBeH ToBa npu nvkBuaaumsa Ha ®OHA, nputexaTtenute Ha AsnoBe umart
NpaBo Ha 4acT OT uMmywecTBoTo Ha ®OH/A, CbOTBETHA Ha NpuUTexXaBaHUTe Asnose. ToBa NpaBo MoXe
Aa 6bae ynpaxHeHO, AOKOMKOTO Cfef YAOBNETBOPSBAHETO Ha Kpeautopute Ha ®OHA e octaHano
MMYLLECTBO 3a pasnpegensiHe. B cnydall, 4Ye WMyLWECTBOTO, OCTaHaNno cfea noracsiBaHe Ha
3a4b/HKeHNsATa KbM Kpegutopute Ha @OOHIA, e HegocTaTbyHO 3a M3MnallaHe [ena Ha BCUYKK
WHBECTUTOPM, TE Ce YAOBJIETBOPSABAT CbPa3MEPHO Ha NpUTEXaBaHUTE AANOBE.

2.8. NMNocouBaHe Ha d¢oHaoBUTEe 60pCM MM Na3apuTe, HAa KOUTO Ca KOTUPaAHU WU
TbpryBaHu AsnoBeTe

KbM Hactoswma MoMeHT, asnosete Ha ®OHIA He ce TbpryeBaT Ha “bwbnrapcka ®oHpgoBa bopca —
Codpua” ALl unun Ha apyr perynupad nasap.
CobcTtBeHOCTTa BbpXy asinosete, udgaaeHn ot ®OHIA ce npexBbpns cBob6oaHO, 6e3 orpaHuyveHus u
YCIOBUWS, KaToO Ce Cra3BaT pa3nopeabuTe Ha AeNCTBALLOTO 3aKOHOAATENCTBO.
Mpopaxba nnn obpaTHO U3KynyBaHe Ha AS/I0BE MOXE Aa Ce U3BbpLUBA €AMHCTBEHO B K/IOHOBETE Ha
OBb A1, cbrnacHo MpunoxeHne N2 1 kbM HacToswms NpocnekT.
MNpexBbpnsHETO Ha COB6CTBEHOCTTa BbpXy [AANIOBETE Ce CYMTA 33 U3BbPLIEHO OT MOMEHTa Ha
pervcTpaums Ha caenkata B “LeHTpaneH genosutap” AL.
MpexBbpnsHETO Ha cO6CTBEHOCTTa BbpXY Asnose Ha ®OHA B cnyyauTe Ha JapeHue 1 HacneasiBaHe ce
M3BbPLUBA YPE3 JINLEH3MPAH MHBECTULMOHEH MOCPEAHMK, W3BbPLUBALY, AEMHOCT KaTO perucrpaumoHeH
areHT.

2.9. YcnoBusa 1 pea 3a eMuTUpaHe u npogax6ba Ha asnoBere
[leiiHocTTa no m3gaeaHe (npoaaxba) n 0bpaTHO M3KynyBaHe Ha AsinoBe Ha ®OHA ce ocbliecTBsiBa OT
YnpaBnaBawoTo ApYXecTBo 3a cMeTka Ha ®OHJA.

YnpaBnsBaloTo APYXXECTBO M3KyMyBa MOCTOSIHHO AsnoBeTe Ha ®OHA OT MHBECTUTOpPUTE, OCBEH B
C/lyyanTe Ha BPEMEHHO CrnvpaHe Ha 06paTHOTO U3KynyBaHe.

YNpaBnsBalloTo APYXKECTBO € oCurypuno Mpexa ot opuck (“ruweta”), KbAeTo ce npueMaT nopbyku 3a
NOKynKa 1 06paTHO U3KynyBaHe Ha AS/0BE M Ce OCbLUECTBSIBAT KOHTAKTN C MHBeCTMTOpUTe Ha ®OHA.
ToBa ca knoHoBeTe Ha “ObeamHeHa 6bnrapcka 6aHka” AL, nocodeHn B lpunoxeHne N2 1 KbM
HacTosiwums NpocnekT, n BUpTyanHuaT knoH Ha “"OBbb” ALl (http://ebb.ubb.bg).

YnpaBnsBawoTo APYXXeCTBO MpW Cra3BaHe Ha HOPMATUBHWTE M3UCKBAHWS MOXE Aa CKIOYBa AOroBOpM

3a AenervpaHe Ha yHKUMM U AencTBusl No npofaxkbata M 06paTHOTO M3KynyBaHe Ha asnose Ha KUC,
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KOWTO ynpaBsnssa U C Apyrn nuvua, KaTto MHbOopMaumsaTa 3a TakvMea AOroBopu LWe 6bae cBOeBpPeEMEHHO
paskpwuTa.

®DyHKUMMTE, KOUTO YMNpaBnsBaLLOTO APYXecTBO Aenermpa Ha ,0ObeanHeHa bwnrapcka banka” Al no
cunaTa Ha cktoveHns [lorosop 3a AMCTpubyumns, BKIKOYBAT:

Y npueMaHe Ha Nopbyku, BbB Bpb3Ka C As/I0BE Ha ynpasnsBaHuTe oT ,,O0bb AceT MeHUMAKMBHT”
Al KONEKTUBHN MHBECTULMOHHM CXEMW M MNpeAaBaHeTO MM 3a M3Mb/HEHWE Ha YNpPaBAsBaLLOTO
APY>XeCTBO;

Y obcnyxBaHe Ha HapefeHu nnawaHus No NpueTUTe MopbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KYMNyBaHe Ha ASN0BE Ha YNpaBAsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMU;

Y OCblUeCTBSiBaHE Ha KOHTaKTU C MOTEHUWANHW WMHBECTUTOPU U NpuUTeXaTenute Ha AAN0Be Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpaenssaHu oT ,0bb AceT MeHnakMbHT” ALL;

Y W3BbPLIBAaHE Ha MApPKETMHI U peknamMa Ha AenHocTTa Ha ,OBb AceT MeHumXMbHT” ALl U Ha
ynpaBnsiBaHUTE OT Hero KOEeKTUBHN MHBECTULMOHHU CXEMMU.

MopbykM 3a usgaBaHe MNn 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHZA ce npueMaT OT CAYXUTENU Ha
“Obb” A1, Bcekn paboTeH aeH /HapeyeH aeH T/ B paMKuTe Ha paboTHOTO BpeMe C KIIMEHTU Ha baHkaTa
n YNpaBnsiBawoTo APY>XKECTBO.

MopbykK 3a M3gaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce nogasat u upe3 BupTtyanHus
KNoH Ha “Obb"” ALl.

MopbukuTe 3a n3gasaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHJIA nogaaeHun cnep 17:00 4. Ha
AeH T ce n3nbAHABAT NO LeHaTa, BanvaHa 3a cneasawmsaTt paboTeH aeH / HapeyeH aeH T+1/, kosiTo ce
onpeaens Ha nocneasawms paboTeH AeH /HapeyeH aeH T+2 /.

MopbukuTe 3a M3gasaHe unm obpaTHO M3KynyBaHe Ha Asnose Ha ®OHLA crTaBaT HeOTMEHsieMM, ako
MHBECTUTOPBLT HE e noJan nopbyka 3a oTka3 Ao 17:00 Y. Ha cblms paboTHUS aeH /aeH T /, npe3 KowuTo
ca nogafeHwu.

3a nopbykn, nogageHu cned 17:00 4., nopbykM 3a oTKa3 ce npuemat o 17:00 4. Ha cneasawms
paboteH aeH/ aeH T+1 /. Cnen ToBa, NOpPbYKUTE 3a M3aaBaHe uMnn obpaTHO M3KyrnyBaHe, ce cuMTaT 3a
HeoTMeHsieMU.

Mopbyka 3a OTKa3z ce nogaBa OT cayxuTen Ha “OBb” Al BbB BCMYKM Cillydanm Ha KOHCTaTMpaHu
HETOYHOCTM U HEMBL/THOTU B CbAbPXXAHMETO HA BeYve nogageHarta nopbyka.

Mopbyka 3a OTKa3 ce NnojaBa OT K/IMEHTa U B C/lydal, Ye CbLUMSIT U3MNOSBa BUPTYaNHUS KJIOH Ha “OBbb”
A/l, KaTo 3aAb/MKUTENHO Ce NOCOoYBa OCHOBAHMETO 3a OTKasa.

MopbykMTEe 3a MNOKynka unAn 3a obpaTHO M3KynyBaHe Ha asnoBe Ha GOHOA ce u3nbAHSABAT MO
€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KymnyBaHe, HaManeHa C pa3xoauTe 3a 06paTHO
N3KyMnyBaHe, KOMTO Ce M34MCNsABaT OT YNPaBnsBaloTO APY>XECTBO NOA KOHTPOa Ha baHkaTa-geno3utap
Ha [eHs cnedBall, AeHs Ha MNoAaBaHETO MM / HapeyeH aeH T+1 ,4eH, B KOWTO Ce M3BbpLUBA
OLEeHsIBaHeTO"” /, Ha OCHOBaTa Ha KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa”
WK ,O€HS, 3a KOWTO Ce OTHaca oueHKaTa” Ha MHAHCOBUTE MHCTPYMEHTM, BK/IIOYEHM B nopTdenna Ha
OOHJA.

Hanpumep, ako MHBECTUTOPBLT nodade Nnopbyka 3a MOKynka uanm obpaTHO M3KynyBaHe B CpsAa, 3a Ta3u
nopbyka Ca BaIMAHWN LeHUTE, OTHACALWM Ce 3a CpsiAa, KOMTO ce onpeaensT Ha crneasawms paboTeH aeH
T.e. YETBLPTHLK M ce 06s1BaBaT Nyb/IMYHO B YeTBbPTHLK (MM Ha crneaBalmsa paboTeH AeH, ako YeTBbPTbK
e 0bsBeH 3a HepaboTeH).

Bcnuky NOpbYKM 3@ NOKYNKa Unn 06paTHO M3KyMNyBaHe, NOMyYeHN B Nepuoaa Mexay ABe U34MCisiBaHWs
Ha EeMWCMOHHATa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KymnyBaHe, Ce W3Mb/HABAT MO eAHa WU Cblua
CTOMHOCT.

MNMogaBaHe Ha MOpbYKM 3a u3gaBaHe (npopakb6a) u obpaTHO M3KyrnyBaHe Ha Asnose Ha ®OHIA upes
Mb/IHOMOLLHUK € A0MYCTMMO, CaMO ako Ce MpeacTaBu OpUrMHan Uav HoTapuanHoO 3aBepeH npenuc oT
HOTapWasHO 3aBepeHO Mb/HOMOLWHO, KOETO CbAbpXa NpeacTaBUTENHa BMACT 3a M3BbpLUBAHE Ha
YyNpaBUTENHN WU pas3nopeauTeNiHn  AEUCTBUSE C  (PMHAHCOBM WMHCTPYMEHTWU. W3uckBaHeTo no
NpeaxoAHOTO M3peyeHne He ce npunaara Npy nogaBaHe Ha MOPbYKKU Ype3 NUUEH3MpaH MHBECTULIMOHEH
nocpeaHuk. logasaHe Ha NOPbYKM 4pe3 BupTyanHuss knoH Ha “Obb” A u4pe3 Mb/HOMOLWHUK €

HENPUNOoXnMo.
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,OBb AceT MeHuMpKMBHT” Al M ocurypeHuTe OT YMpaBnsBalOTO APYXeCTBO ruweTta, He HOCAT
OTrOBOPHOCT MNPV NoZaBaHe Ha Nopbyka OT KIMEHTU B nepuoda mMexay 16:45 n 17:00 yaca, B ciyyan ye
CbOTBETHaTa nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 vaca, € ornea TEXHONOrMYHOTO
BpeMe, Heobx0AMMO 3a BbBEXAaHe Ha nopbykarta.

2.10. YcnoBus v pen 3a um3faBaHe M ob6paTHO M3KynyBaHe Ha p[s/ioBeTe MU
o6crosiTencrea, NpM KOMTO MoXXe Aia 6bae cnpsiHO 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus u pep 3a usaasaHe (npopaxb6a) Ha asnose

MNMopbukaTta 3a nokynka Ha asnose Ha ®OHJA ce U3nbAHSABA B CPOK A0 7 AHM OT AaTaTta Ha NoAaBaHETO
0.
MHBEeCTUTOPBT NosyyaBa NOTBbPXKAEHME 3a CAeNKaTa, KoeTo Moxe Aa 6bae nonyyeHo KakTo cneasa:

Y JIMYHO, Ha MACTOTO Ha NnojaBaHe Ha nopbykaTa — 6e3 3annalaHe Ha AOMbAHUTENHU Pa3Xxoau.

Y 4ype3 eNleKTpOHHa MoLa, Ha MOCOYEH OT K/IMEHTA €IeKTPOHEH aApec, KaTo KIMEHTBLT U3PUYHO €
npeanoyen TO3M HauvH 3a NpeaocTaBsHe Ha MHbOpMaums npes NpeaoCcTaBsHETO M Ha XapTueH
HocuTen.

Y B Moayna U-poHA, KbM cucTemaTa 3a €/1eKTPOHHO 6aHKupaHe, 3a MopbyKWUTE MOAaAEHU 4pes
BUpTYyanHus knoH Ha Obb A/l (http://ebb.ubb.bg)

,OBbb Acer MenumpxMbHT” A/l n3pgaBa (nNpoaaBa) AsnoBeTe 3a cMeTka Ha ®OHIA. MHBecTuTOpuUTE
3anunceaT AsoBe Ha OCUrypeHuTe OT YnpasnssawoTo ApyXecTBo ruweta (Bmx MpunoxeHme N2 1 KbM
MNpocnekTa). 3annawaHeTo Ha AsoBeTe ce M3BbpliBa MO 6aHKOB MbT, KaTO 3a UenTa ce M3BbpluBaT
cnegHuTe AEUCTBUS:

MNogaBaHe Ha NopbYka B kKNOH Ha “Obb” A/l

Mpy nogaBaHe Ha nopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHIA B knoH (oduc) Ha OBb AL,
KOraTo MHBECTUTOPbLT HSAMa pa3nnallaTtenHa cMeTka B 6aHkaTa, TakaBa cneasa Aa My 6bae oTkpuTa. B
NMPOTUBEH CNy4al nopbyka Ype3 KNoH Ha ,ObB” A[l He Moxe Aa 6bae nofgaaeHa (ToBa MOXeE Aa CTaHe
€IMHCTBEHO B O(uca Ha YNpaBnsBaloTO ApPYxecTBo). VickaHeTo 3a ToBa MOXe Aa 6bae HanpaseHo
JIMYHO OT MHBECTUTOPA WAM OT YMb/HOMOLEHO OT Hero nuue (PecnekTUBHO 3aKOHHUS My
npeacrtasuTen). Mo Taka OTKpUTaTa CMETKa MHBECTUTOPBT MOXE Aa BHAcsa M Ternu napu no BCSKO
BpEME, OT BCEKM K/IOH Ha 6aHKaTa, BKIOUYMTENHO M Aa Ce pasnnalla C Hes B cuctemMaTa Ha Obb Al \J)
HOMElIine Ha yeb cTpaHuuaTa Ha “Obb” Al B HTepHeT (www.ubb.bg).

MHBECTMTOPLT € AJTbXEH [a OCUrypu MO CMEeTKaTa CU HaJMYHOCT, AOCTaTbyHa 3a M3MbJIHEHWE Ha
nopbykaTa. AKO WMHBECTUTOPLT 3asiBU XXEaHME 3a M3[4aBaHe Ha [Jeno3uTapHa pasnucka wu/vnu
noslyyaBaHe Ha MOTBbPXAEHWE 3a CK/IOYEeHaTa caesnka Mo nowaTa, TOM cneaBa Aa 3annatv U CyMma,
MOKpMBaLLA AOMbHUTENTHUTE pa3Xxoam, cbrnacHo TapudaTa Ha YnpaBnsiBalwloTo APYXKECTBO.

CvbpaHunTe cymun (N0 eMUCMOHHA CTOMHOCT) Ce aKyMy/nmpaT B cneuuanHa cbbupaTtenHa cMeTka, OTKpuTa
B ,OBB” Al Ha uMeTo Ha ,OBb AceT MeHWmKMBHT” AJl, OT KOSITO Ha CbLUUS WM HaW-KbCHO Ha
cnepgalwms paboteH AeH ce npesexaat no cmeTtka Ha POHJA B baHkaTa-genosuTap.

MNogaBaHe Ha Nopbyka Ype3 BuptyanHua kioH Ha “Obb A"

MNpwn nogaBaHe Ha nMopbyka 3a MOKynka Ha asnose Ha ®OHJA upe3 BupTyanHus knoH Ha ,OBB” AL,
KNMEeHTBLT cneaBa npeaBapuTenHo Aa e ckaounn [1orosop 3a nogaBaHe Ha nopbyku oT kineHTn ¢ “Obb
AceT MeHnpxkMbHT” ALl, JoroBop 3a enekTpoHHO 6aHkupaHe c ,Obb” A[l, kKakTO M Aa pa3nonara C
eNeKTPOHeH cepTuduKaT 3a A4OCTbN A0 cUCTeMaTa 3a eNeKTPoHHO baHkMpaHe Ha baHkaTa.

C nopgaeaHe Ha CbOTBETHaTa Nnopbyka Ype3 BupTtyanHus knoH Ha ,Obb” A[l, KMMeHTbT AaBa CbrnacmMeTo
CY, MNocoyeHaTa OT Hero pasnnawarenHa cMeTka Aa 6bae 3agb/mkeHa A0 pa3Mepa Ha cymaTa,
HeobxoauMa 3a U3NbJIHEHWE HA NOpbYKaTa.
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KnneHTn, Kouto nopaauM HOPMAaTUBHM WAW APYrM BbTPELWHOPMATUBHW OrpaHWyeHus, He MoraT fAa
OTKpvBaT u noaabpxat 6aHkoBu cmeTkn B ,,OBB" A[l, MMaT Bb3MOXHOCTTa Aa CK/o4YBaT AOroBOpU U
noaasat nopbyku B odmnca Ha Y[ ,0bb AceT MeHNaKMBHT" ALl

B MOMeHTa Ha noaaBaHe Ha MopbykaTa, CpeacTBaTa Mo MOCoYeHaTa CMeTKa, ce 61oKMpaT B Mon3a Ha
®OH/A, [0 MOMEHTa Ha M3Mb/IHEHME Ha MopbukaTa (pecn. Cck/YBaHe Ha chenkara). Mopbukata ce
M3Mb/HABa A0 pa3Mepa Ha 6r1oKMpaHaTa Nno CMeTkaTa CyMa, OCBEH, KOraTo nofajeHaTta nopbyka e nog
MUHUMANHUAT pasMep Ha MHBECTULIMATA.

NHBECTUTOPBLT MOXE 4a 1104a4€e MopbyYKa 3@ oTkaz 4o 17:00 4. Ha Cblynsi paboTeH J€H, C/1e4
KoeTro nopw4ykara 3a [OKynka CraBa HEOTMEHSeMa, Cbl/laCHO [AEHCTBaLoTo
3aKOHO4aTe/ICTBO. 33 rnopwvYKku, nogageHn caeq 17:00 4., mopbv4ku 3a 0TKa3 CE NMpuemar 4o
17:00 4. Ha cnegBauuns paboreH geH. Crieq ToBa, NOPbYKUTE 3a U34aBaHe Ha [4S/10BE, Ce
CYNTET 38 HEOTMEHSEMMH.

Cnen onpenensHeETO Ha E€MWUCMOHHATa CTOMHOCT Ha eauvH asan Ha ®OH[A, cmeTkaTa Ha noganus
nopbyKka 3a Nokynka (ako nopbykaTa € nogaaeHa B KIOH Ha ,,OBb” ALl) ce 3agbkaBa C pa3Mepa Ha
3asBeHaTa B NnopbykaTa 3a MOKYyMKa CyMa, KOATO ce pa3fens Ha onpeaeneHaTta 3a eanH asn ueHa. AKo
Cpelly BHeceHaTa CyMa He Moxe Aa 6bae vM3gageHo Usano Ynicio AsnoBe, MHBECTUTOPBLT npuaobusa m
YyacTuyeH asn, Kato 6poaT 3aKyneHn AsSnoBe ce pexe C TOYHOCT A0 YETBbPTUS 3HAK cnep AeceTnyHata
3aneTtas.

Mpv noaaBaHe Ha MOpbYKa 3a MOKYMKa Ha [SAM0BE WHBECTUTOPLT MOXE Aa orpaHnuu 6pos As/oBe,
KOUTO enae Aa npuaobue. B cnyyaii, 4Ye 3asBeHaTa/MpeBefeHaTa CyMa AaBa Bb3MOXHOCT 3a
npnao6buBaHe Ha No-ronisaM 6poii AS10BE OT NOCOUYEHUS B OFPAHUUYEHWUETO, MOPbYKATa CE M3MbIHSABA A0
pa3Mepa Ha OrpaHUYEHNETO M Ce Npuara PeabT 338 Bb3CTAHOBSABAHE HA CyMU.

MHBeCTMTOD'bT MOXe€ Aa 3asdBU U NOCOYU 6p017| OANOBE, KOUTO XXENnae€ Aa 3aKynu. B TO31n cnyqaﬁ,
NOCOYEHNUTE [A4aNn0BE CE YMHOXaBaT MO nocneaHaTa obsiBEHa €MUCMOHHA CTOMHOCT U ce 6J'IOKVIpa
OPUEHTUPOBBYHA CyMa, 3a WU3MNBJIHEHWETO Ha NOpPbYKaTa. Cneg wv3uMCnisiBaHETO Ha €eMMCMOHHATA
CTOI‘;IHOCT, caenkata Ce WU3nbjiHABa CNpsaAMO 3asBEHUA 6p01‘/ll AANOBE, YMHOXEH NOo €MUCMOHHAaTA
CTOVIHOCT, KOATO € Ba/inHa 3a AaTaTa Ha NoAaBaHE Ha NMOpbYKaTa 3a MOKYyrKa.

B cnyuaii, ye n3paBaHeto (Npoaaxkb6ata) Ha asnose Ha ®OHOA 6bae NMpeycTaHOBEHO MO peda U MNpu
YCNoBMsITa, ONWCAHW B HacTosiwms [pocnekT, MOpbuKUTE 3a MOKYrNKa, KOMTO Ca NnojafdeHun cnea
nocneaHoTo 06siBSiBaHE Ha eMWCMOHHATa CTOMHOCT Mpeau HadvanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce u3MbAHgBaT. [lokynkaTta Ha AsSn10Be Ce M3BbpwBa Cel Bb30OHOBABAHETO Ha
nsgaesaHeto (npogaxbata) Ha asnose Ha ®OHIA, ype3 nogaBaHe Ha HOBA NMOpPbYKA MO ONMUCaHUS No-
rope peg.

Ha wusnbnHeHne nognexat caMO peaoBHO NOAAAEHUTE MOPbYKM 3a MOKyNka Ha Asnose. ToBa ca
MOpbYkKW, MOAAAEHN B CbOTBETCTBME C BCUMYKM M3WUCKBAHMS, OMNMCAHM B HAcCTOSWMA pasgen Ha
MpocnekTa.

Mpy nunca, HesACHOTa WM MPOTMBOpEYME MeXAy PeKBM3UTU Ha nopbykata u/unn Heobxoanmu
NPUNOXEHNS KbM HEst UM HecnasBaHe Ha HeobxoanMuM yCnoBus 3a 3akynyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a NoKynka ce CMsTa 3a HeBaNMAHa M He Ce U3Mb/HSBaA.

MUHNUMENTHUST pasMep Ha MHBECTHUNATE 3a rpugobunBaHe Ha 4s/108e Ha ®OHLA e 100 (cro)
/1eBa, pasfgesieHn Ha €MUCHMOHHATa CTOMHOCT Ha 1 fAA/71. B eMucnoHHata CTOHHOCT He ce
BKJ1I0 YBAT pa3xXo4u 3@ EMUTUPEHE.

MHBECTMTOPBT NonyyaBa NOTBbPXKAEHWE 3a cAefkaTta npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBMs paboTeH AeH, cnedBall M3Mb/HEHMETO Ha MOpbykaTa, 3a KOETO Ce Mpuiara peabT,
NPUNOXNM 3a MOTBbPXKAABAHE HA U3MbJIHEHWN NOPBYKKN 33 EMUTMPaHE Ha AsN0Be.

PekBM3UTUTE Ha NopbYKaTa 3a EMUTMPaHE, ca onpeaeneHy B Hapeaba.

CucreMaTyeH MHBECTULIMOHEH NJ1aH
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“Obb"” ALl cknouyBa C MHBECTMTOpW, (m3Myeckn nuvua u [1oroBop 3a CUMCTEMATUYHO WMHBECTUpPaHe
(CucrematnueH uHBecTMUMOHEH nnaH-CUM), no cvnata Ha KOWTO MEpUOAMYHO Ce M3MbJHSBAT, Ha
n36bpaHn OT MHBECTMTOpPA AaTW, NOPBYKM 3a 3anncBaHe Ha Asinose, eMuTupaHn ot GOHZA..

Mpu ckntouBaHe Ha [orosop 3a CUI, MHBECTUTOPBLT MOXe Aa u3bepe MeceyHa M/vnn TpuMeceyHa
NepnoanNYHOCT Ha BHOCKMUTE. CbLUO Taka, MOXe [a MocoYM pasfiyHM AaTu 3a CbOTBETHATa BHOCKA.
Hanpumep, nHBeCTUTOPBLT nocoyBa BHOcka BbB ®OHJA € MeceyHa nepyvoAvYHOCT Ha AdaTa 25-Tm u ¢
TpUMeCceYHa NepuoaNYHOCT — Ha AaTta 5-Tu. MiMa Bb3MOXHOCT 3a u360p M Ha pa3fiMYHN CMETKWU, OT
KonTo Aa 6baat cbbupaHn BHOCKUTE.

Mpwu ckntouBaHe Ha [oroBop 3a CMCTEMATUYHO MHBECTMPAHE, UHBECTUTOPDBT Ce 3aAb/KaBa Aa OCurypu
no cMeTkata/ute cn usbpaHarta OT HEro cyma/v 3a MHBECTMPaHE, Ha NOCOYEeHaTa B AOroBopa Aata/u u
HanunyHocTTa/ute aa 6bae/at no cMmeTkaTa My, A0 M3MbJHEHWEe Ha nopbykaTa. CMeTkaTa/uTe Ha
KnneHTa ce 6nokMpa/T B AeHA Ha NofaBaHe Ha MopbykaTa M ce 3aab/kaBa/T Ha cneasawms paboTeH
[EH, Cnep Kato MMa M34MC/IeHa €MUCMOHHA CTOMHOCT. [MopbykaTa/uTe 3a MOKynka Mo AO0roBop 3a
CUCTEMATUYHO MHBECTUPAHE Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHMS OT MHBECTUTOPA AEH/HW 3a
WMHBECTUPaHe, C KOETO MopbykaTa/ute ce cuuTa 3a nogageHa/w. B cnyyauTte, npu KouTo M3bpaH oT
WMHBECTUTOpa Nepuoa Ha WHBECTUMpaHe CbBMafja C HepaboTeH AeH, nopbuykaTa/ute ce reHepupa/T,
CbOTBETHO Ce CuYMUTa/T 3a NoAadeHa/v Ha MbpBus crneaBaly paboTeH AeH.

B cnyuyaii, ye MHBECTUTOPBLT HE € OCUrypwun AOCTaTbYHO CPEACTBA MO CMETKa CU B AeHst M3bpaH 3a
MHBECTUPaHe, NopbyKaTa Ce CYMTa 3a HeBasMAHa, KaTo Ce aHynMpa aBTOMAaTMYHO OT cMCTeMaTa U ce
npeMrMHaBa KbM CrieaBalums nepmos Ha nHBecTupaHe (T.e. MHBECTUTOPBLT NPOMNycKa BHOCKATa CU U TS He
ce NpexBbpis KbM CneaBalims nepos Ha UHBeCTMpaHe).

Ako B npoab/mxeHve Ha 3 (Tpu) MOpeaHn Nepuoaa MHBECTUTOPBLT HE € OCUrypwui no CMeTkaTa cu
ns3bpaHaTta cyma 3a UHBECTUPaHe, AOroBOPbLT Ce NMpekpaTsiBa aBTOMAaTUYHO.

MUHNMETIHNAT pasmMep Ha MHHBECTUUMATa [IpH 3aKkyryBaHe Ha p[sinose Ha @QOHAA, 3a
MOPBLYKNTE U3IMbITHABAHN HE 6a3ata Ha CK/110 YeH [JoroBop 3a CUCTEMATHYHO MHBECTUPAHE € B
pasmep Ha 20 (4Bagecer) fieBa.

2.10.2. Heo6xoAMMMN [AOKYMEHTHU, KOUTO NpeaAcTaBs MHBECTUTOPDLT (3asiBUTENIAT) NpuU
nogaBaHe Ha Nopbuyka 3a Aassiose Ha POHAA. Jlerutumaums. NMpeacraBuUTesICTBO.

2.10.2.1. JlermTtumauumsn
B nopbykaTa ce nocoyBa Aanv 3asBUTENAT € (PM3MYECKO MU IOPUANYECKO NUue M ce NpeacTaBsT
CbOTBETHUTE [OOKYMEHTM 3a JNermtuMmaumsd, KOUTO Ce MpoBepsABaT M CpaBHABAT, KaTo KonuaTa ce
apxveupaT. M3BbplUBa Ce CpaBHsBaHe Ha [AaHHUTE W MOAMUCUTE BbB BCUMUKM JOKYMEHTW, KakKTO U Ha
CbOTBETCTBMETO Ha JINLUETO CbC CHUMKATA B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbnrapcku pmsnuyeckun nmua

1. [IoKyMeHT 3a CaMO/IMYHOCT B OpurMHan (NnYHa KapTa unm ,3efeH” nacnopT) 3a MpoBepka Ha
CaMOJIMYHOCTTA Ha KAMEeHTa. B cnyyai, 4e NpeaocTaBeHUAT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB M Komnue
OT CblUMS A0 MOMEHTA He € OCTABEHO 3a apxvMBa Ha YMpaBnsiBalWOTO APYXXECTBO MPU CKIOYBaHE Ha
JOroBOpa WaM noaaBaHe Ha MpeaxoAHU MOPBbYKW, KIIMEHTLT OCTaBSi 3aBEPEHO OT HEro W/Wan NMLETO
npueMaLLo nopbykaTa Konue oT AOKYMEHTA CM 3@ CaMOJIMYHOCT.

AKO NMUETO He npuTexasa iMuHa kapTa (nopaan kpaxxba unm narybsaHe) uam He HOCKM CBOSTA JIMYHA
KapTa KbM MOMEHTa Ha NMojaBaHe Ha MopbykaTa, Nopbyka MOXe Aa 6bae npueta C NpeacTaBsHETO Ha
ApYyr 6b/rapckym AOKYMEHT 3@ CaMOIMYHOCT. B cnyyait, ye npeaocTaBeHUSIT AOKYMEHT 3@ CAMOJIMYHOCT €
HOB WM/WUNM KOnue OT CblUMa A0 MOMEHTA He € OCTaBEHO 3a apxMBa Ha YNpaBnsiBalOTO APYXECTBO Npw
CKJIIOYBAHE Ha AOroBOpa MM NofaBaHe Ha MpeaxoAHU MOpPbYKM, NULETO, MPUEMaLLO nopbykaTta, npasu
3aBEpeHO Konue OT AOKYMEeHTa 3a CaMO/IMYHOCT Ha KueHTa. 3aBepkara Ha [OKYyMEeHTa 348
CaMOJINYHOCT C€ U3BBPLUIBAE C 10/1araHe Ha Hagnnc "BAPHO € opurnHana’, gara m nognnuc Ha
C/TIYXKHNUTEJIA.

[pyrn 6barapckm JOKYMEHTU 3@ CaMOJIMYHOCT, C KOMTO MOoXe Aa 6bae nogaaeHa nopbyka, ca:
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- MeXxayHapodeH nacrnopT, AUNoMaTUYeCcKn NacnopT, cnyebeH nacnopT, MOPSLKW MacnopT, BOEHHa
KapTa 3a CaMOJINYHOCT,
- CBUAETENCTBO 3a YnpaBJIEHNE Ha MOTOPHO NMPEBO3HO CPEACTBO.

YyxxaecrpaHHu omsnyecku amua
1. YyxpgecTpaHeH [AOKYMEHT 3a CaMOMYHOCT (nacrnopT) 3a CpaBHeHWe, C LUen rnpoBepka Ha
CaMONNYHOCTTa My. B cnyyal, Ye npeaoCcTaBeHUAT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB M KOMWe OT Cbluust
[10 MOMEHTA He € OCTaBEeHO 3a apxvBa Ha YNpasfsBalLloTO APYXXECTBO MpU CK/IOYBAHE Ha AOroBOpa Mn
nogaBaHe Ha nNpeaxodHu MOPbYKM, JNMLUETO, Npuemallo nopbykaTa, NpaBuM 3aBEPEHO Kornue Ha
CTpaHUUMTE Ha NAacnopTa Ha KINeHTa, CbAbpXalm MHOpMaLmMs OTHOCHO:

Y Tpwute uMeHa Ha 3aaBUTeN;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (ako e nocoyeHa B nacrnopTa);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B nacnopTa);
HaumoHanHocT;
Appec (aKo e noco4yeH B nacrnopTa).

Y CHuMKa
3a rpaxgaHn Ha Abpxasn-4jieHkn ot EC, 3aBepkara Ha JOKYMEHTHUTE o T.1 ce U3BvpLIBa
4Ype3 rnocTaBsgHe Ha Hagnuc ,BSpHO ¢ OopurnHana” Ha aHr/IMACKN €3nK, 4aTa U MO4NNC Ha
cnyxuresns. B ciyvan, 4e nopv4YKkara ce rnogaBa ot /INLE, TPaXAaHNH Ha AbpXaBa, N3BbH
EBponevickata o6u/HOCT, JOKYMEHTHTE 10 T.1, c/1e4Ba 4@ 6b4aT 3aBEPEHM C arMOCTH/I.
[okyMeHTMTEe NO T. 1 ca npeAHa3HayeHu 3a apxmB 1 e HeobxoaMMO Aa Ce OCTaBAT Ha rnLweTo.
Mo cBosA npeueHka, YNpaBnsaBalOTO APYXECTBO MOXe J[a M3UCKa OT 3asBuUTens fAa npeacrasu
oduumnaneH npesoa Ha 6bArapckmM e3vk Ha AOKYMeHTa no T. 1.
B cnyyan, ye Ha nuueTo e m3gafdeHa Gbarapcka MYHA KapTa 3@ MPOABL/MHKMTENHO MM MOCTOSIHHO
npebvBaBaHe, CNYXUTENAT crefBa Aa U3MCKa 3aBepeHo Komnue OT Hesl.

= = = = =

HenbaHONETHO inue, CKIYWIO FPaXKaaHCKN 6|ga|<

1. [OKyMeHT 3a CaMO/IMYHOCT 3a MpOBepka Ha CaMOSIMYHOCTTA Ha KaveHTa. B cnyuai, ue
NpeaoCTaBeHMAT AOKYMEHT 3@ CaMOSIMYHOCT € HOB M KOnue OT CbliMs A0 MOMEHTA He € OCTaBeHO 3a
apxuBa Ha YnpaBnsBawOTO APYXECTBO Mpu CKIKOYBAHE Ha AOrosopa WM MofaBaHE Ha MpeaxodHu
NOPBbYKM, NMLETO NpMeMalLlo NopbyKaTa MpaBu 3aBepeHO OT Hero Konue Ha AOKYMEHTa 3a CaMOJSIMYHOCT
Ha KNIMEHTa;

2. 3aBepeHO Konuve OT CBUAETENCTBOTO 3a CK/IOYEH rpaxkaaHckm 6pak M OpurMHan Ha CbLOTO 3a
CpaBHEHVE.

3aBepkara ce M3BbpLIBA C [10/71araHe Ha Hagrnuc "BSPHO C OpurnHaia”, gara M nogrnnuc Ha
HeNnbJ/IHO/IETHOTO JINLE U INLETO, MPHEMAELY O MOPBLYKATA.

3a @uanyeckn snmya - KANeHTU Ha BupryaneH kinoH Ha ,0bb” A/, nbpBOHa4yasHara
J1ernTuMayns ce U3BbpLIBa B KI1OH Ha Obb A/[ ot cTpaHa Ha C/IYy)XHWTE/l Ha CbOTBETHOTO
ruwe, aHraxumpanr ¢ ripogaxba Ha , Obb BzanMHn ¢poHH0BE”, npu crnasBaHe Ha rpoyegypara
33 /IernTuMaymsa M npesCTaBUTEe/ICTBO Ha PUINYECKO /TnLe. B ciyvyain, 4e KINeHTbT uMa
BeYe CK/II04Y€H [JOroBop Ha ruwe 3a rogaBaHe Ha rnopb4Yku, To yciayrara 38 ogaBaHe Ha
MOPbLYKH Ype3 BupryasneH K/10H, MOXe ga 6b[4e perncTpuparHa AUCTaHUNOHHO, Ha MHTEPHET
CTPaHNLaTa Ha €/1IEKTPOHHO baHkupaHe Ha Obb A/f (http://ebb.ubb.bg).

BbArapcku 1opuanyeckn nnua /perucrpupaiu B boarapus

1. OpurMHan unmn HoTapuasnHoO 3aBEPEHO KOMWUE OT YAOCTOBEPEHME 3@ aKTYaNlHO CbCTOSIHUE, U3A3JEHO OT
TbpProBCKMSt PErMCTLP MM OT YAOCTOBEPEHME 3a aKTyasnHa CbaebHa perncrpaums.

2. [IOKYMEHT 3@ CaMO/IMYHOCT Ha JNMUETO/aTa, NpeAcTaBnsBallM OPUAMYECKOTO JIMLE, CbIacHo
aKTyanHaTa cbaebHa perncrpaums, C Len MpoBepka Ha CaMOMMYHOCTTA Ha NpeacTaBnssawmTe. B

CNyyalt, Ye 3a nepuoda OT CKIoYBaHE Ha AoroBop (MNK noaaBaHe Ha MpeaxodHa Mopbyka) e Hanuue
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npoMsHa B MPeACTaBUTENICTBOTO HA  lOpUMAMYECKOTO Nnue/ AOKYMEHTbT 33 CaMOSIMYHOCT  Ha
npeacTaBnsABalMg € HOB WAW Mopaau Apyrn MPUYMHWA KOMWEe OT [AOKYMEHTa 3a CaMOJIMYHOCT Ha
npeacTaBnsiBallMsg He € HanuMyeH B apxmMBa Ha YNpaBnsiBalWOTO APYXECTBO, NMUETO npuemallo
nopbyKaTa NpaBu 3aBepeHO Konune OT AOKYMeHTa 3a CaMOSIMYHOCT Ha NpeACTaBNsBalLmNS KINEHTa.
3aBepkara ce U3BBbPLIBAE C 10/1araHe Ha Hagnuc “"BAPHO C OpUIrMHana”, gara u nojnnc Ha
C/TIYKHUTESIA.

3. 3aBepeHo Konuve oT naeHTudmkaumoHeH kog no bYJICTAT, 3a topuandeckun nuua, 6e3 pernctpauns B
THProBCKMS perncTbp KbM AreHums no BnvMCBaHUATA.

4. Ako OenHOCTTa Ha 3asiBMTeNs € 06eKT Ha JIMLEH3MOHEH PEXMM, Ce U3NCKBA M 3aBEPEHO Konue OT
CbOTBETHUS TULIEH3.

5. 3aBepeHo Konuve OT yupeavTenHusl A0roBop/ y4peanTenHus akT Ha topuanyeckoTo nuue.

6. [leknapauus 3a AencTBuTeneH CObCTBEHUK Ha IOpUAMYECKOTO SLE.

3aBepkatra no 1. 3 - 5 ce u3BbpLIBa C NM0sIaraHe Ha Hagnuc "BSPHO C opuruHana”, ne4ar n
04NNUC Ha NMPEACTaB/IABALYNS APYIECTBOTO M/ UIN JINLETO, IPUEMALYO MOPbYKATA.

Yy)xaecTpaHHU IOpUANYECKU vua [Qerucngupauu B ‘-I!)KGMHa[

1. OpurnHan wnu HoTapuanHo 3aBepeHO Konue OT oduuManHo u3BneyeHue /yaoctoBepeHue/ OT
CbOTBETHUS PErUCTbP 3@ aKTyasIHOTO CbCTOSIHME HA YY)XXAECTPaHHOTO IOPUANYECKO NULE, CbAbpXKallo
NHOpMaLUMs OTHOCHO:

Y TTbSIHO HAUMEHOBAHWE Ha IPUANYECKOTO NNLIE U NPaBHOOPraHn3auMoHHa ¢opMma;
[aTa Ha peructpauus;
[bpxaBa Ha perncrpaums;
Cepanuwie v agpec Ha ynpasiieHue Ha IopUANYECKOTO NINUE;
MpeameT Ha AENHOCT;
CpoK Ha CbLyecTByBaHe, ako € npeasuaeH TakbB;
OpraHu Ha ynpasneHve W MpeacTaBUTENCTBO; BUA M CbCTaB HA KOMNEKTUBHM OpPraHn Ha
yrnpaB/ieHWe; UMEHA Ha fmuaTta, KOMTO MoraT [a npeacTaBnsBaT oPUANYECKOTO NNLE;
B cnyyaih 4e nocoyeHaTa WHMOPMauMsi He Ce CbabpXa B e€AWH AOKYMEHT, Ce MpeAcCTaBsT U
[AOMbAHUTENHM TaKMBa, KOUTO S yOOCTOBEpPSIBAT.
2. [OKyMeHT 3a CaMOSIMYHOCT Ha MpeacTaBNsaBaliMsa YyXXAECTPaHHOTO IOpUAMYECKO Nvue C uen
NnpoBepKa Ha CaMOJIMYHOCTTA My, KaTo CbOTBETHO Ce npwiaraT M3MCKBAHWATA 3a NlerutuMmauus Ha
6bArapcko u YyxaecTpaHHo Gusmnyecko nuue. B cnyyan, ye 3a nepuoaa oOT CK/oYBaHe Ha Aorosop (Mnm
nogasaHe Ha NpeaxoAHa Nopbyka) € Hanvue NpoMsHa B NpeacTaBUTENICTBOTO Ha OpUANYECKOTO nuue/
[AOKYMEHTBT 3a CaMOJIMYHOCT Ha MpPeACTaBnsBaliUs € HOB MW nopagv Apyru MpUYMHKM Korue oT
[JOKYMEHTa 3a CaMO/IMYHOCT Ha NpeacTaBNsBallMg HE € HaluMyeH B apxvBa Ha YNpaBnsBalloTo
APY)XeCTBO, NMUETO NpUeMaLLo rnopbykaTa MpaBu 3aBepeHO Konue OT AOKYMEHTAa 3a CaMOJIMYHOCT Ha
npeacTaBnsABansa KINEHTa.
3. 3aBepeHo Konve OT AOKYMEHT 3a JaHbYHa perncrpaums B CbOTBETHATa AbpiKaBsa.
4. AKO penHOCTTa Ha 3asBuTens € 06eKT Ha JIMLUEH3MOHEH PEXMM, Ce M3NCKBA M 3aBEpPEHO Korue OT
CbOTBETHUS JINLIEHS.
5. AKO 10pnaMYECKOTO MLE e perncTpupaHo 1 B bbnrapus, TpsibBa Aa ce npeacTaBu 3aBepeHo Konue oT
naeHtudmrkaumoHHns kog no BYJICTAT, 3a apyxecteaTa 6e3 npeperncrpauns B TbproBCKus perncrbp
KbM AreHums rno BnNucBaHuATa.
6. 3aBepeHo Konue OT y4ypeauTeniHus AOroBop/ yupeavTenHUa akT Ha KopuanMyeckoTo mue.
7. Oeknapauus 3a aencTeuteneH CO6CTBEHUK Ha IOpUANMYECKOTO NMLe.
3aBepkara no 1. 2 ce u3BwbpPLIBa 10 PEAA, [PHIIOKHM [IpH 104aBaHE Ha MOPbYKa OT
YyXAECTPaHHO Pusnyecko mye.
3aBepkatra no 1. 3 - 6 ce U3BbPLIBA C 10/1araHe Ha Hagmuc "BSPHO C OPUIrMHaENa"” Ha
GHITIMACKN €3MK, NMeYaT M [NO4NNC HE MPEACTaBAABaUNA [APYKECTBOTO HU/HUIN JTHMLETO,
IpHneMaLyo rnopoyKara.
Mo cBoa npeueHKa, YNpaBnsABallOTO APY>XECTBO MOXe Aa W3MCKa OT 3asBUTENnsd Aa npeacTtasu
oduumaneH npesod Ha 6bArapcKn e3nk Ha AOKYMeHTUTEe No T. 1 - 3.

= = = = = =
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HenepcoHndunumpaum YKeCTBa, BKJI. JOroBopHu ¢hoHAOBe no 3akoHa 3a AeiHOCTTa Ha

KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U APYIU NPEAnpUATUA 3a KOJIEKTUBHO UHBECTUpPaHe
1. 3aBepeHo Konue OT AOKYMEHTa, C KOUTO HenepcoHNMbULMPAHOTO APYXECTBO € Cb3AaAeHo (Hanp.
Apy>XecTBeH poroBop / paspeweHne oT Komucusata 3a (UMHAHCOB HAA30p 3a OpraHvM3vpaHe wu
yrnpasneHue Ha AoroBopeH ¢hoHA).

2. 3a poroBopeH hOoHA — OpUrMHAN UAN HOTApWasHO 3aBEPEHO KOMMe OT YAOCTOBEPEHME 3a aKTyasiHO
CbCTOSIHUE Ha YNpPaB/isiBaLLOTO APYXKECTBO, NOMYYMIO paspeLLleHMe Aa ro OpraHM3vpa v yrnpaensBea.

3. [OKyMeHT 3a CaMOJIMYHOCT Ha /MUETO, OBMIAaCTEHO Aa NpeacTaBnsiBa HenepcoHNMUUMPaAHOTO
APYXeCTBO 3a MpOBepka Ha CaMO/IMYHOCTTA My. 3a A0roBopeH (oOHA Ce M3WMCKBA AOKYMEHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NpeacTaBnsBalLM YNpaBasBaLloTo ApYXecTBo. B cnyyan, ye 3a nepuoga ot
CK/loOYBaHE Ha pJoroBop (MM nojaBaHe Ha npeaxoAHa Mnopbyka) €  Hanvue rMpoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMNepCOHNMULMPAHOTO APYXECTBO/ AOroBOpHUS (POHA, WM AOKYMEHTBLT 3a
CaMOMMYHOCT Ha NpeAcCTaBnsiBallMsi € HOB WM Mopaau APYrv MPUYMHM Konmue OT AOKYMeHTa 3a
CaMO/IMYHOCT Ha MNpeACTaB/sBaliMsl HE € HalM4eH B apxvMBa Ha YMpaBnsBalwloTO APYXeCTBO, JIMLETO
npueMallo mnopbykaTa NpaBu 3aBEPEHO KOMue OT AOKYMEHTa 3a CaMOIMYHOCT Ha MpeacTaBsiBalLus
KMeHTa.

3aBepkara ce n3BbpLIBA C 10/1araHe Ha Hagmnuc "BSPHO C OpUruHaaa”, gara M nogrnnc Ha
C/IYXKHNUTESIA.

4. 3aBepeHO Kornue OT yaoctoBepeHueTo 3a peructpaums BYJICTAT Ha HenepCcoHUMdUUMPaHOTO
APYXeCTBO B Ciy4yaln, ye ApYXecTBOTO e 6e3 perncrpaums B TbproBCKMS perMcTbp KbM AreHuusi no
BNUCBaHMATa. 3a AOroBopeH (OHA Ce M3MCKBA 3aBEPEHO KOMnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha aoroBopHus OOHA.

3aBepkara no 1. 1 u 4. ce U3BbPLIBA C 110/1araHe Ha Hagnuc “"BAPHO C OpHUruHana’, nedyar n
MO4NNUC Ha MPEACTAB/IABALYUS U/ NJTN JTULETO MTPUEMALL O TOPbYKATA.

EgHonnueH TbproBeeL

Mpu nogaBaHe Ha NopbYKa OT €4HONUYEH Tbproeel, Ype3 Mb/IHOMOLLHUK Ce MPeACTaBAT AOKYMEHTUTE 3a
npeacTaBUTENCTBO Ha HOPpUANYECKO JTULIE.

2.10.2.2. MNMpeapcraBuTencreo

MNpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHWE, OT HOTapuasHo
3aBepeHO MbAHOMOLWHO (NpY NoAaBaHe Ha Nopbyka OT MbJIHOMOLWHWMK), OT AOKYMEHT, YAOCTOBEpsiBaly
HAIMYMETO Ha 3aKOHHA NpeAcTaBMTENHa BRacT (3a poavTen, HACTOMHMK, MNOMevnuTen) Wnu Apyru
[OKyMeHTU (Hanp. ApYXeCTBeH A0roBop, paspeweHve Ha KOH 3a opraHusnpaHe v ynpasfieHuwe Ha
A0roBopeH oHA U T.H.)

MNpeactaButenat  (MbAHOMOWHMKBLT)  NPeACTaBss  AOKYMEHTW,  AOKa3Bally  HaMumMeTo  Ha
npeacTaBuTenHaTa BnacT.

MpencraBuTencreo Ha 6barapcku usnyeckn nuua

1. OpuUrvHan unu HoTapuanHo 3aBEpeH NMpPenuc OT HOTApWMANIHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXXALLO
npeacTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNPaBUTESHW M Pa3nopeauTesiHN AeUCTBUS C (DUHAHCOBM
WHCTPYMEHTU, MOAMMCAHO OT MPEACTaBNSABAHOTO nuue. MNpu HEACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK APYro CbMHEHME 3a HEeHaANeXHa NpeACcTaBUTENIHA BNACT Mb/IHOMOLLHOTO He ce rnpuema.
YNpaBnsBalLOTO APYXXECTBO 3a/lbpXXa B apXMB OPUrMHaNa Ha Mb/IHOMOLLHOTO WU HOTApUasiHO 3aBEpeH
npenuc oT Hero.

2.MbNHOMOLIHMKBT TpsbBa Aa NPeACTaBM Mb/HATa SIMYHA AOKYMEHTALMS 3@ (U3MYECKO NULUE Mo peaa
Ha npoueaypvTe 3a NeruTuMaums.

3aBepkara ce n3BbpLIBAE 10 PEAAE, OMMCAH B MPOLYERYpPATa 38 JIETNTUMALUNS Ha PUINYECKHN
nya.

MpencraBUTENCTBO Ha YyKAECTpaHHU (hU3MYECKH nua
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1. OpuUrMHan unn HoTapuanHo 3aBepeH NPenuc OT HOTApWaNHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXXALLO
npeacTaBUTENIHA BNAcT 3a M3BbpLUBaHE Ha YNpPaBUTENHW M Pa3nopeauTesiHN AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTW, MOANWCAHO OT MPEeACTaBNABaHOTO nuue. MNpu HEsICHOTA, HETOYHOCT B MbJIHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HEeHaANeXHa NpeacTaBUTENIHA BNACT Mb/IHOMOLIHOTO He ce npuema.

AKO MbJIHOMOLIHOTO He e M3aadeHo OT 6b/iIrapckM HOTapuyc, Ha 6bNrapcku e3uk, cneaea Aa 6bae ¢
anocTuA 1 fieranmsmpaH NpeBoa.

YnpaBnsiBalLOTO APYXXECTBO 3abpXka B apXMB OpUriHana Ha Mb/IHOMOLIHOTO WM HOTapuasHO 3aBepeH
npenuc oT Hero.

2. MbIHOMOLWHMKBT TPsA6Ba Aa NPeACTaBM MbHATA JIMYHA IOKYMEHTaLUMs 3a du3nYecko nuue no peaa
Ha NpoueaypuTe 3a NeruTuMaums.

Mo cBOs npeueHKa, YNpaBnsiBAWOTO APYXECTBO MOXe Aa M3MCKa OT 3asBuTenss Aa npeacTaBu
oduuManeH npesoa Ha 6bArapcky €3uK Ha NMOCOYEHUTE AOKYMEHTMU.

MpeacraBuTeNICTBO HA ManosieTHU vua (Ha Bb3pacT A0 14 roaAnHuU)
1. 3aKkoHHMST npeactaBuTen (poauTEN WAM HAcTOMHMK) TpsibBa fa NpeactaBM MbjHATa JIMYHA
AOKYMeHTaums 3a pu13nyecko nvue no peaa Ha npoueaypuvTe 3a nerntuMaums.

2. 3aBepeHo konue OT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHe Ha HaCTOMHWMYECTBO
N OPUrMHas Ha CbLUUTE 3a CPABHEHWE.

3. Mpwu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTYU - 3aBEPEHO KOMWe OT pa3peLleHne OT PaliOHHUS Cba
NO MECTOXWTENICTBO Ha POAMTENS/HAaCTOMHUKA 3a pasnopeXxaaHe C NpuTexaBaHWTe OT ManofeTHOTO
nvue hMHAHCOBWN MHCTPYMEHTH cbrnacHo yn. 130, an. 3 Ha CeMelHNa KOAEKC U OpUrMHan Ha CbLIOTO 3a
CpaBHEHWe.

4. Mpw pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKnapaumsi, NoanMcaHa OT poaMTeNsi/HacTOMHUKa,
ye pasnopexAaHeTo He MpeACTaB/siBa AapeHune, O0TKa3 OT MNpaBa, 3aeM WM obesnedvaBaHe Ha YyXxau
3aIbJIXEHUS, KOMTO MO cunata Ha un. 130, an. 4 ot CeMelH1sl KOAEKC CE CUMTAT 32 HULLIOXHMW.

CbOTBETHUTE JOKYMEHTHU CE 3aBEPSBAT OT POANTE/S/HACTOHHNKAE U/ NJTN JINLIETO, MPUEMALY O
nopwvyYKara 4pe3 rnoCcTaBsHE Ha Hagmuc “"BSPHO C OpuUruHaaa”, mogrnuc 1 gara.

Mo To3M pen ce NnogaBaTt NOPbLYUKM B MOS3a Ha Nnua, NOCTAaBEHM NOA Mb/IHO 3anpeLLeHue.

MonaBaHe Ha MOPbYKM OT HEMbJIHOMETHU aAuua (Ha Bb3pacTt oT 14 no 18 roauMHM) CbC
CbAEeNCTBME Ha 3aKOHHUSA UM npeacTasuTen (poauten / noneyuren)

1. 3aBepeHo konue OT AKT 3a pa)kaaHe, CbOTBETHO OT AOKYMEHT 3a MOMEYUTENCTBO, KAaKTO M OpUrMHan
Ha CbLUUTE 3@ CPaBHEHME.

2. Poautenat/noneunTtenaT TpsabBa Aa nNpeacTaBu Mb/HATa NIMYHA AOKYMEHTauus 3a GuM3Myecko nuue
no peda Ha npoueaypuTe 3a nerutumanms.

3. [IOKYMEHTbT 3a CaMONMYHOCT Ha HEMb/IHONETHOTO NMUE 3@ MpOBEpPKA Ha CaMONMYHOCTTa My. B
Cfly4an, Ye npeaoCTaBEHUAT AOKYMEHT 3a CaMOJSIMYHOCT € HOB W KOMWE OT CbluMsl A0 MOMEHTA He e
OCTaBEHO 3a apxvBa Ha YNpaBigBalLOTO APYXECTBO MpU CKIOYBAHE Ha AOroBopa WM MojasBaHe Ha
NpeaxoaHN MOPbYKKM, NULUETO MpUMEMALLO MopbykaTa MNpaBW 3aBEPEHO KOMME Ha [AOKYMEHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce n3BbpLIBA C 10/1araHe Ha Hagmnuc "BSPHO C OpUruHaaa”, gara M nogrnnc Ha
C/IYXKUTESIA.

4. [eknapauusi, nognucaHa OT poauTens/noneynTensi, yaoCcToBepsiBalla, Ye CbOTBETHATa CAefnka € B
NHTEpEC Ha HEMb/IHOMETHOTO JIMLIE M € CbITIaCeH CbC CK/IIOYBAHETO W MPU NMOCOYEHUTE YCIIOBUS.

5. MNpwn pa3nopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT PalioHHUS CbA
Mo MECTOXWTENICTBO Ha poaMTensa/noneynTens 3a pasnopexaaHe ¢ NnpuTexaBaHUTe OT HEMb/THOIETHOTO
nuue asnose cbrnacHo Yn. 130, an. 3 Ha CeMenHna KOEKC U OPUrMHa Ha CbLLOTO 3@ CPaBHEHME.
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6. MNpwn pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKnapaumsl, NoAnncaHa ot poauTens/noneynTens,
ye npexBbpNSIHETO He NpeacTaBfsBa AapeHuWe, OTKa3 OT npasa, 3aeM unm obesnevaBaHe Ha 4Yy>xau
3aAb/HKEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMeHusl KOAEKC Ce CYMTAT 3@ HULLOXKHMW.

Bcuukn  AOKYMeHTM W (OpMynsipu, KOUTO Ce NpeaocTaBAT OT YNpaBnAsBaWoTO ApPYXXeCTBO Npu
nogaBaHETO Ha nopbykaTta, TpsbBa pa 6baaT noanMCaHM OT  HEMbAHOMAETHOTO /mue U OoT
poauTens/noneynTens C ykasaHue ,cornaceH”.

Mo TO3K pea ce NoaasaT MOPBLYKM B NOM3aA Ha LA, MOCTaBEHU NOA OrpaHMYEHO 3arpeLleHue.

MpeAcTaBUTENCTBO Ha 6bArapckM HOpUAMYECKM JiMUA OT NnpeacTaBAgBallUTEe M Mo
TbpProBCcka perucrpaums

1. MpeactaBuTensT TpsbBa Aa NpeacTaBu UsnaTa IMYHa AOKYMEHTauus 3a (hM3MYecKo SiMLE Cropea
npoueaypaTa 3a nerMTuManmsi, onmcaHa no-rope.

2. MNpeacraBnsBawmsT TpsibBa Aa 6bAe nuue MM eaHo OT nvuata (ako Te MoraT Aa npeacTaensisaT
APY>XeCTBOTO MOOTAESNHO), KOETO € BMMCAHO B YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHME Ha
IOPUANYECKOTO NULE. B criyyald, ye opmManMyeckoTo Nvue ce NpeacTaBnsiBa 3aefHO OT ABE WK MoBeye
nvua, NpeacTaBUTENCTBOTO CE OCLLUECTBSIBA CbBMECTHO.

MpencTaBUTENICTBO HA UYXXAECTPAaHHU IOPUAWYMECKU JiMua OT MNpeacTraBAsgBalUUTE U MO
perucrpauus

Mpunara ce peabT, onucaH B [lpoueaypata MO NErMTUMMAUMSi, KaToO 3a HOPUMAMYECKOTO NuLe ce
NPeAcTaBAT AOKYMEHTUTE 3a YY)KAECTPaHHM opuauyecku nuua, a 3a NpeacTaBnsBaliMs, ako e
Yy>KAEeHeL, — JOKYMEHTU 33 NErMTUMALNS Ha YY>XAECTPaHHO (PU3MYECKo NuLE.

MpencraBMTENCTBO HAa 6bIrapCcKy KOPUANYECKN INLIA YPE3 MbIHOMOLIHUK

1. OpuUrvHan unn HoTapuanHo 3aBEpeH MPEenuc OT HOTApWMANIHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpPXXALLO
npeacTaBATENHA BACT 3@ U3BbPLUBAHE Ha yrNpaBUTENHWM W pa3nopeauTesniHu AeNCTBUS C (hMHAHCOBM
WHCTPYMEHTW, W3A4adeHO OT NpeacTaBnsBalMsi/Te ApYXeCTBOTO. [lpyM HesCHOTa, HETOYHOCT B
MbJIHOMOLLHOTO, WM APYro CbMHEHWE 3@ HEHAANeXHa NpeacTaBuUTeNIHa BNacT, TO He ce npuema. MmeTo
Ha NMUETO, MOANUCAN0o Mb/IHOMOLWHOTO TpsibBa Aa CbBraja C €AHO OT MMeHaTa OT akTa 3a CcbaebHa
perucTpaumsi. B cnyyair, ye topMaMYECKOTO NMLIE Ce MPeACTaB/siBa 3aeHO OT ABE WM MoBedye nvua,
MbJIHOMOLLHOTO CrefBa Aa 6bae n3aaaeHo 3aeaHo OT BCUYKM NPeacTaBsiBalLM.

YnpaBnsBalLloTO APYXXECTBO 3aAbpXXa B apXMB OPUIrMHANa Ha MbJHOMOLLHOTO M/IM HOTApUasHO 3aBEpeH
npenuc oT Hero.

2. MpenctaBuTenaT TpsabBa Aa NpeAcTaBu MbiHaTa IMYHA AOKYMEHTaUMs 3a hM3MYecko Nvue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

3. 3a 1opMAaANYECKOTO NnLE Ce NPEACTaBAT AOKYMEHTUTE 3a NErMTUMALIMS, ONMCaHM NO-rope.

MpeAcTaBUTENCTBO HA Yy)XKAECTPAaHHU KOPUANYECKUN IMLIA YPe3 MbJIHOMOLUHUK

1. OpurmHan unM HoTapuanHO 3aBEpPEeH MpPenUC OT HOTapWasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA BMACT 3@ M3BbPLUBAHE HA YNPaBUTENHN U Pa3NopeaNTENHN AENCTBUS C LLEHHW KHUXA U
APYrM (DUHAHCOBM MHCTPYMEHTM, W3AaAEeHO OT NpeacTaBnsBalums/Te ApyXecTBoTo. [pu HescHoTa,
HETOYHOCT B MbJIHOMOLLHOTO, UM APYro CbMHEHWE 3a HEHAANEXHA NpPeACTaBUTENHA BMAcT, TO He ce
npueMa. VMIMETO Ha NWMUETO, NOANMCANO MbAHOMOLWHOTO TpsibBa Aa CbBMaga C eAHO OT MMeHaTa oT
NpeacTaBeHWs aKT 3a Perncrpaumsi Ha 4yXXAeCTpaHHOTO topuaMyecko nuvue. B cnyyall, ye TO ce
npeacTaBrsiBa 3aeAHO OT ABE MM MOBEYE Nnua, Mb/IHOMOLHOTO crieaBa Aa 6bae u3gaaeHo OT BCUYKM
npeacTaBnsiBaLLy.

AKO MbJIHOMOLLHOTO He e u3aaAeHo OT 6b/irapckM HoTapuyc, Ha 6barapcku esuk, cneaea da 6bae ¢
anocTun 1 neranu3npaH Npeeoa.

YnpaBnsBalLloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHaNa Ha MbJIHOMOLLHOTO M/IM HOTApUasnHO 3aBEpeH
Mpenuc oT Hero.

2. MMbAHOMOLWHMKBLT TpsibBa Aa NpeAcTaByu MbiHATa SIMUHA AOKYMEHTaUMs 3a M3MYECKO NiMue Nno peaa

Ha npoLeaypuTe 3a NeruTumanums.
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3. 3a 1opnManYecKkoTo Nnue ce NPeacTaBaT AOKYMEHTUTE 3a NIerMTuMauns Ha Yy>xaecTpaHHO iopuanyecko
e, onucaHu no-rope.

Mo cBosA npeueHka, YNpaBnsaBalOTO APYXECTBO MOXe [a M3UCKa OT 3asBuTens fAa npeacrasu
oduumaneH Npeeoa Ha 6bArapckm e3nK Ha NOCOYEHUTE JOKYMEHTMU.

MpeacraBuUTENICTBO Ha €AHOJINYEH TbProBeLl

Mpw NoaaBaHe Ha Nopbyka OT eAHONIMYEH TbProBeL, Ype3 MbAHOMOLIHMK Ce NPeACTaBAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO Ha IOPUANYECKO NULIE.

MonaBaHe Ha NOpPbYKA NPU HacseasBaHe MO 3aKOH
Mopbyka 32 06paTHO U3KYMNyBaHe Ha (DMHAHCOBM MHCTPYMEHTM NoAajeHa OT HacneAHWLUM Mo 3aKOH He

MOXe fAa 6ble npueTa, Npeau NPexBbpPASHETO Ha (PUHAHCOBUTE WMHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHWUTE NMUA — HAC/EeAHWUM NPU PErucTpaumMoHeH areHT. Cnea npexBbpsisiHe Ha (UMHaAHCOBUTE
MHCTPYMEHTU MO MOACMETKA Ha NNLE — HACNEAHMK, CbLUMST NpuaobuBa BCUYKM MpaBa/3aab/iKeHUsl Ha
CBOS HacneaoAaTen CrnpsiMo Te3W UHCTPYMEHTM.

NMopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KyMNyBaHe Ha (PUHAHCOBM MHCTPYMEHTM NOAAAEHa OT HAaCNeAHUUM NO 3aBeLlaHne
He MoXe fa 6bae npueTa, Npeau NPEXBLPSAHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHWUTE NIMUA — HAC/NEeAHWUM NPU PErucTpauMoHeH areHT. Cnea npexBbpsisiHe Ha (MHaAHCOBUTE
MHCTPYMEHTW MO MOACMETKA Ha NNLE — HAaCNEAHMK, CbLUMST NpuaobuBa BCMUKM MpaBa/3aab/iKeHUsl Ha
CBOS HacneaoAaTen CnpsiMo Te3U UHCTPYMEHTM.

3abenexkn:

1. Korato HOpMaruBeH aKT [PEABMKAA AOMB/IHUTEIHU  UNCKBAHWUA 38  JIETUTUMALUNST U
MPEACTaBUTENICTBO, TE€ CE€ WU3Mb/IHABAT OT MIpaBasBalyoTo APYXKECTBO (M04M3IbIIHUTENS) pu
AEUHOCTTa 110 mn3gaBanHe (npogaxoéa) n o6paTtHo U3KyryBaHe Ha As/10Be Ha ®OHLA HE3aBUCUMO Ye He
Ca U3PUYHO ITOCOYEHN B TE3N IPOLIEAYPH.

2. lpn cgenkure u rialanrmara 3a roKyrika Ha fgsiose mexgy POHLOA n yyxxgectpaHHu muya-
UHBECTUTOPU CE CI33BaT OCOBEHUTE MpaBn/ia Ha BasyTHUS 3aKOH, 38KOHAa 3a AaHBLNTE BbPXY [40X04AUTE
Ha @usndeckute /mLa, 3aKoHa 38 KOPropaTuBHO MOAOXOAHO obriaraHe u 3aKOHa 3@ Hacbp4YyaBaHe Ha
UHBECTULMUTE, U AP. OTHACALUN CE A0 TE3M JINLE.

Pen 3a noaaBaHe M pa3rnexaaHe Ha wanbu, uckaHma um Bb3pPaXKEHUA HA NMPUTEXATEJZIU Ha
aanoBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a AeHoCTTa CM NO aAMUHUCTPUMPaHE Ha ASSIOBETE, BKJIOUWUTENHO MpPaBHM YCIYrM U CYETOBOAHM
yCNyru BbB Bpb3Ka C YrpaBfeHne Ha akTUBUTE, UCKaHWS 3a MHpOopMaums Ha MHBECTUTOPUTE, OLeHKa Ha
aKTMBUTE M M3YUCISIBAHE LieHAaTa Ha AS/10BETe, KOHTPON 3a CnasBaHE HA 3aKOHOBUTE M3MCKBaHMS,
BOAEHE HA KHWraTa Ha npuTexaTenu Ha ASN0Be, pa3npedeneHve Ha AMBUAEHTU U APYrv niallaHus,
nsgasaHe, npogaxba u o0bpaTHO M3KynyBaHe Ha ASMOBE, W3Mb/HEHWE Ha [AO0roBOpv, BOAEHE Ha
oT4yeTHOCT, 1 ap. “"Obb AceT MeHnmxMbHT” A/l BOAM CneumaneH AHEBHUK Ha NOCTbAMAMTE Xanbu Ha
npuTexatenn Ha [Aa/70Be€ Ha KOMEKTUBHM WHBECTMUMOHHM cxeMu. “OBb AceT MeHumkMbHT” ALl
pasrnexaa U CbXpaHsiBa NoCTbAUANUTE Xanbu.
2. WHBecTMTOpMTE MMAT NpaBO Aa NoaasaT MUCMeHW xanbu, 6e3 aa 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a noAasaHe U pasrnexaaHe Ha xanbu, um ce npegoctass 6e3nnaTtHoO, Npu NOMCKBaHE.
3. IHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW »anbu Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwmca Ha ,0Obb AceT MennpxmbHT” Al Byn. ,Butowa®™ 89 b, 1463 Codus, bbnrapus; ten. 3a

KoHTakTh: (+ 359 52) 689143 — pervoHaneH MeHUIAXbp 3a pahoHu BapHa, Pyce, Benuko
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TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHWmXbp 3a palioHn bnaroesrpaa, Codus —
M3Tok; (+ 359 2) 8113774 - pernoHaneH MeHMmKbP 3a pavioHn Bpaua, Codms — 3anag; (+359
56) 897003 - pervMoHaneH MeHMaKbp 3a palioHun byprac, Mnoeame, Ctapa 3aropa; enekTpoHHa
nowia : ubbam@ubb.bg.

Y B knoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoveHun B MpunoxeHne N2 1
KbM Hactosiwmsa [MpocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C K/IMEHTM, NOHeAENHWK [0
netobk ot 8.30 o 16.30 yaca.

Y Pepa 3a nogaBaHe Ha xanbu e JocTbrneH U B IHTepHeT Ha aapec: www.ubbam.bg.

4. 3a ga moxe fda 6bae pasrnegaHa xanbaTa Ha MHBECTUTOP, MOCNEAHUAT Cneasa Aa Nocovu BEpHU
JaHHKM 33 CcBOsITa maeHTUduKauns — nmeHa, EMH n ap, kakto n agpec 3a obpaTHa Bpb3Ka —aapec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eneKTpoHHa nowa v ap.

5. Xan6ata ce pasrnexaa or “Obb AceT MeHMaXMbHT” All, Npy KOETO Ce aHanu3upa nocTbnuiaTta
Xanba, nposepsiBaT ce AaHHWUTE, CbbupaT ce AokasaTescTBa U ce npeanpuveMaT CbOTBETHUTE MEpKU Mo
pellaBaHe Ha Bb3HMKHaNMs npobnem.

6 Ha >anbonoaaTtens ce u3npawa MOTMBMPAH NMUCMEH OTroBOP He MO-kbCHO OT 10 paboTHM AHM OT
JaTaTa Ha NoCTbMNBAHETO Ha Xanbarta.

7. OcseH npen ,,Obb AceT MeHWaXMbBbHT” A/l, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa nogasa >anbu
npen Komucusata 3a puHaAHCOB HaA30p W ApYrU AbpXXaBHU OpraHu. Bcekn vHBeCTUTOp MMa MpaBoO Ha
n3nonsea npaBHO pJonyctumuTe B Penybnuka bBbnarapus cpeactBa 3a Meanauumsl, U3BbHCHAEOHM
cnopasyMeHus n apyrm opMm 3a U3BbHCHAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBusa M pepn 3a o6paTHO M3KyrnyBaHe Ha AsNioBe M obcrositTencrsa, npwm
KOMTO 06paTHOTO M3KynyBaHe MoXke Aa 6bae BpeMeHHO CnpsiHO

2.10.3.1. Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn mHBectutop BbB ®OHZA MOXe Aa 3asiBM 4acT MM BCUMYKW NPUTEXaBaHW OT HEro As/oBe 3a
obpaTHO M3KynyBaHe Mpwu ycnoBus W pep, ONUCaHW B HacToswms pasgen Ha lpocnekta. Ako npu
noJaBaHe Ha Mopbyka 3a 06paTHO M3KYMyBaHE € BWAHO, 4Ye cCflied WU3Mb/HEHWETO M OCTaTbKbT  OT
AanoBe No canaoTo Ha uHBectutopa 6u 6un nop 10 (aecet) 6pos asnose Ha ®OHJA, nopbykaTta 3a
obpaTHO M3KynyBaHe cneaga Aa 6bae nogajeHa 3a BCUYKW MPUTEXaBaHW AS/I0BE U MHBECTUTOPBLT Aa
3aHy/IM napTuaaTa cu.

Ta3n nopbyka Ce U3Mb/HSBA, CaMO ako AS/I0BETE Ce BOAAT MO K/MEHTCKa NoACMeTKa Ha MHBEeCTMTopa
KbM CMeTKa Ha Ynpasnsasawo apyxectso ,,O0bb AceT MeHnmpxmbHT” ALl B “LleHTpaneH aenosutap” A. B
Cnyyall, 4Ye [OsnoBETE Ce CbXpaHsABaT MO KAMEHTCKA MNOACMETKA Ha WHBECTUTOPA KbM CMETKa Ha
WMHBECTULMOHEH nocpeaHuK, obpaTHO M3KyrnyBaHe Ce M3BbpLUBA CaMO Cfief NPeXBbp/SHETO Ha Te3u
ASNoBe MO K/AMEHTCKa MOACMETKa Ha MHBEeCTUTopa KbM cMeTka Ha ,,Obb AceT MeHuMmKMbHT” ALl B
“UeHTpaneH aeno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®POHJA ce ocbLlecTBsIBa Ype3 NoAaBaHe Ha NMUCMEHa NopbYKa OT
3assuTtensa (nputexaTten Ha asnose Ha ®OHIA, ynbfHOMOLWIEHO OT HEro fvue WM 3aKOHHUS My
npeacrtasuten) ao ,Obb AceT MennpxmbHT” A[l. lMopbykaTa ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHO M3KkynyBaHe Ha asnose Ha ®POHA (Bux MNpunoxeHune N2 1 kbM [MpocnekTa).

MNucMeHaTa nopbyka e no obpasel ¢ MMHUMMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[JOKYMEHTW, KOUTO Ce npeaoCTaBsAT KaTo MPUIOXEHUS KbM MOpb4YKaTa, Cca MOCOYEHW MO-A0SYy B
HacTosAWwumS pasaen Ha lMpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha POHIA ce ocbluecTBsiBa U upe3 BupTyanHus kKnoH Ha “OBB” A/L.
MopbykaTa 3a 0bpaTHO M3KynyBaHe Ce M3Mb/HSABA MO LeHaTa 3a obpaTHO W3KynyBaHe, HamaneHa C
pa3xoauTe 3a 00paTHO M3KynyBaHE, KOATO € onpefeneHa 3a Hau-6nM3Kus OeH, cnefpall AeHs Ha
noaaBaHeTo 1.

B cny4ait, ye MHBECTUTOPDLT Xefae AOMbAHUTENHU ycnyrn no Tapudata Ha ,0bb AceT MeHUAKMBHT”
A[l, To cnegBa Aa 3annaTv OTAENHO TE3W TaKCM MO pa3niallaTtenHaTa CMeTka Ha YNpaBnsiBallOTO

apyxectso B OBb Al
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Mpn nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXe Aa 3asBu 6pol MM cyMa Ha 06paTHOTO
N3KyrnyBaHe.

Cnen onpegensiHeTo Ha LieHaTa 3a 0bpaTHO M3KynyBaHe Ha eanH asn Ha ®OHZA, KoraTto MHBECTUTOPBLT
e 3asBun 6pon asnoBe 3a 06paTHO M3KynyBaHe, HpoAT AsNOBe 3asBeH B MOpb4YkaTa Ce yMHOXaBa Mo
Ta3W CTOMHOCT M CyMaTa ce npeBexaa No CMeTKa Ha MHBECTMTOPA, NMOCOYEHA B NMopbyKaTa.

KoraTo MHBECTUTOPBT € MNOoCcoYMn CyMa, TO TS Ce pa3fdens Ha ueHata 3a 0bpaTHO W3KynyBaHe,
OMoBeCTEeHa M BannaHa 3a Han-6nM3Kna AeH, A0 AeHs1 Ha MoAaBaHe Ha MopbykaTta M MO TO3M Ha4WH ce
onpeaens OpUEHTUPOBBLUHMST Bpoit AsAN0Be, KOUTO CeaBa Aa 6baaT U3KyneHu, 3a Aa ce YAOBNETBOPU
CyMaTa Ha nopbuykaTta. Te3n asnose ce 6nokumpar.

Cnen onpepensiHe Ha ueHata 3a obpaTHO WM3KynyBaHe Ha eauH asan Ha ®OHA, nocodeHata B
nopbykaTa CyMa ce pa3fdens Ha Tasu CTOMHOCT M ce onpeaenst 6posiT AsanoBe, KOUTO creaBa Aa 6baat
N3KyneHW, 3a TOYHOTO YABOSIETBOPSIBAHE HA MOCOYEeHaTa OT K/IMEeHTa CyMma.

MopbykaTta 3a 0bpaTHO U3KynyBaHe Ha asnose Ha ®OHAA ce mn3nbaHaBa B Cpok A0 10 aHM OT aaTaTa
Ha NoJaBaHeTo M.

HNHBeCcTHTOPLT MOXE Aa NMogage nopoyka 3@ orkas 4o 17:00 4. colymnss paboTeH AEH, /el
KOEeTo rnopn4ykara 3a 06paTtHO U3KYNyBaHe CTaBa HEOTMEHSEMA, CbI/1aCHO [EeHCTBAaLjOTO
3aKOHO4aTe/ICTBO. 33 ropvYKHU, nogageHn cieq 17:00 4., mnopbv4ku 3a 0OTKa3 Ce NMpuemMar 4o
17:00 4. Ha criegBalns paboteH 4eH. C1e4 TOBa, MOPbYKUTE CE CYUTAT 3@ HEOTMEHSIEMMU.

B cnyyain, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHOA 6bae BPEMEHHO CMPSIHO MO peaa M npu
YCNoBMsITa, ONUCAHN B 3aKOHOAATENCTBOTO M HacToawms MpocnekT, NopbykMTe 3a 06paTHO M3KYrNyBaHe,
KOWUTO Ca nogageHun cnepf nocnegHoTo obsiBsiBaHe Ha ueHa Ha obpaTHO M3KyrnyBaHe npean HadvanHaTta
fAaTa Ha CpOKa Ha BPEMEHHOTO CnupaHe, He ce m3nbfHaBaT. ObpaTHOTO M3KynyBaHe Ha As/I0BE Ce
N3BbpLUBA Cnea Bb30OHOBABAHETO Ha 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®OH/A, ype3 nogaBaHe Ha
HOBa MopbyKa Mo OrnMcaHus no-rope pea.

Ha u3nbaHeHne nognexar camMo pefoBHO MoAajeHuUTe MOpbYkM 3a 06paTHO M3KyMyBaHe Ha AS/0Be Ha
OOHLA. ToBa ca MOpPbYKKM, NOAAAEHN B CbOTBETCTBME C BCMYKM M3UCKBAHMSA, ONMUCaHM B HACTOALLMSA
pasgen Ha lpocnekTa.

Mpy nunca, HesICHOTa MAM NPOTUBOPEeYMe MeXAy PEeKBU3UTM Ha MopbykaTa 3a 06paTHO M3KyrnyBaHe Ha
aanose Ha ®OHZA n/unn HeobxoanMM NPUNOXKEHNS KbM Hesl, NopbyKaTa ce CMsITa 3a HeBannaHa U He
ce U3MbJHABa.

MopbykaTa ce cMaTa 3a M3MNbJIHEHA B MOMEHTa Ha perucTpaumst Ha caenkata B “LleHTpaneH ageno3uTtap
AL.

NHBeCTMTOPBT NonyyaBa NOTBbPXXAEHWE 3a caefkaTta npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBua paboTeH AeH, cneaBall U3MbJAHEHMETO Ha MNOpbuYKaTa, 3a KOETO Ce npwufara peabT,
NPUNOXMM 3a NOTBbPXXAABAHE HA U3MbJIHEHWN NOPBYKKN 3a 06PaATHO M3KyNyBaHe Ha ASNOBeE.
PekBM3MTUTE Ha NopbyKaTa 3a 0bpaTHO M3KyrnyBaHe, ca onpeaeneHu B Hapeaba.

B cnyyai, Ye Ha 3asiBUTENs e u3gaaeHa [eno3ntapHa pa3nucka 3a NpuTeXaBaHUTE OT HEro AsS/IOBE Ha
®OHMA, To 5 npeaocTasst (B OpUrMHan) KaTto NpUIOXeHNE KbM ropeoNUCaHNTE AOKYMEHTMU.

4

Heo6xoAMMM AOKYMEHTU, KOMTO NpeacraBsd UHBECTUTOPHT NpU noAaBaHE HA NOpbUKa 3a
obpatHO wu3KynyBaHe Ha asnoBe Ha ®OHAOA (Bmx [lpoueaypa 3a nerutuMaumst wm
npeacTaBUTENCTBO).

MNpn nopgaBaHe Ha nMopbyka 3a OTKA3 Ce MpeacTaBAT eAMHCTBEHO [AOKYMEHTM Mo npoueaypata 3a
neruTMMaumMa 1 npeactaBUTeNCTBO, KOWUTO YAOCTOBEPSIBAT, 4Ye NMUEeTO MMa npaBO [a Hanpasu
nopbykaTa.

Mopbyka 3a OTKa3 ce nofdaBa OT K/IMEHTa U B C/lydal, Ye CbLUMST M3MNOSBa BUPTYaslHUS KJIOH Ha “Obb”
A/l, KaTo 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

AKko nopbykaTa ce rnpaBuM OT MMETO Ha 4YyXXAECTPaHHO NMUE U B HeEd e MOCOYEHO, Ye TO e Nnon3ea
cneuManeH faHbyeH peXxuM Ha NbAHO WMAM 4YacTMYHO ocBobOXAaBaHe OT AaHbK MO cnorogba 3a
n3bsareaHe Ha [ABOMHOTO [JaHbYyHO oObnaraHe BCUYKM [OKYMEHTM, W3NCKBAHM OT 6bArapckoTo

3aKOHOAATENCTBO 3a [AOKa3BaHE Ha TE3M OCHOBaHMUA, BKJIIOYUTENHO [AEKnapauua 3a pa3Mepa Ha
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MONOXUTENHaTa pa3nuka MeXay OTYEeTHATa CTOMHOCT Ha [As/oBeTe, MpeaMeT Ha 06paTHOTO
U3KYMnyBaHe, U LieHaTa Ha 06paTHOTO M3KYMyBaHeE.

AKO 4y)XXAEeCTpaHHO NuUe He NpeacTaBu HeobxoaMMUTE [JOKYMEHTM 3a [0Ka3BaHe Ha OCHOBaHWUSA 3a
npunaraHe Ha CbOTBETHa criorogba 3a u3bsarBaHe Ha ABOMHO AaHbYHO obnaraHe wnu aeknapauusi no
npeaxoaHust absal, nopbykaTa 3a 06paTHO U3KyNyBaHe e BannaHa, HO Ce U3Mb/HABA MNpWU CriasBaHe Ha
06LLMS AaHBUYEH pEXnM, NPeABUAEH 33 YY>KAECTPaHHM NnLa.

2.10.3.2. Pepn 3a npexBbpnsaHe Ha aanose oT ®POH/A oT KNIMEHTCKa NoACMeTKa, BoAeHa
npu MHBECTULMOHEH MOCpeAHMK MO KJ/IMEHTCKa noAcMeTKa, BoaeHa npu ,OBb Acer
MeHnaxMbHT” Al n o6paTHO.

3aasutensaTt (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuTeN MM MbAHOMOLWHWK NOAAaBa B
KnoH Ha OBb A/l, onpeneneH kato “MsACTO 3a npoaaxba” (Bmx MpunoxeHve N2 1 kbM lNpocnekTa)
noppyka Ao ,Obb Acetr MeHnmxMbHT” Al 3a noeMaHe/rnpexBbprisiHe OT/NpU  MHBECTULMOHEH
nocpeaHuK. 3a uenta ce NpeactaBaT AOKYMEHTW, onucaHu B lpocnekTta, 3acarawin nerMtuMaumnsTa u
npeacTaBuTencTsoTo. [pyn NogaBaHe Ha Nopbyka 3a NpexBbprsiHe Ha asnose oT POHIA OT KMEeHTCKa
noacMeTKa, BoAeHa NpU MHBECTULIMOHEH NOCPEAHMK MO KAMEHTCKa noacMeTka, BoaeHa npu ,Obb Acet
MeHnmKMbHT” ALl M 06paTHO, MHBECTUTOPBLT CfeaBa fa 3anfiaT Takcata 3a TasuM ycayra no
pa3nnawarenHata CcMeTka Ha YnpaenssawoTo apyxectBo B Obb A, cbrnacHo TapudaTta Ha
APY>XeCTBOTO.

Ha mn3nbnHeHne nognexart camMoO pedoBHO MOAaAEHUTE MOPbYKK. 3a TakMBa Ce cuMTaT Te3n, KOUTO Ca
noAaZieHn B CbOTBETCTBME C FOPEONUCAHUTE NU3UCKBAHUS.

Mpu nunca, HeACHOTa WAM MNPOTUBOpPEYME MeXAYy AaHHUTE B PEKBUM3UTUTE Ha MopbykaTa W/wuau
HEeobX0AMMM MPUNOXKEHMS! KbM Hesl, KaKTO M B Clly4al, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue NopoK NpW B3eMaHETO Ha KOPMoOpaTMBHO pelleHne, B NpeacTaBuTenHaTa BAacT MAW B APYro
Heob6x0AnMO yCrioBME 3a pasnopexaaHe C As/I0BEeTe, NopbykaTa Ce CYMTa 3a HeBannaHa U He NOANEXM
Ha M3Mb/THEHWE.

Mpn Hanuume Ha TEXHUYECKN UMW APYrn ODEKTMBHWM NPUUYMHM MOPbYKATA LWEe Ce M3MbAHW NpU NMbpsa
Bb3MOXHOCT.

lTopb4yku 3a noeMaHe/rnpexsBvp/iISHe OT/Ha MWHBECTULMNOHEH [M1OCPEAHUK Ce IMPUEMAT B
knoHoBete Ha Obb A/, onpegenenn karo "mecra 3a ripogax6a” (Bux lpunoxernne N9 1
kbM [IpocriekTa) B paMknte Ha paboTHOTO uM Bpeme. [TopbyKku 38 NoemMaHe/rnpexBuprisiHe
OT/Ha MHBECTULMOHEH MOCPEAHNK HE MOrar A4a 6bp4at NofafeHun 4pe3 BUptTyasrHmns KJ10H Ha
"Obb” A/].

MopbykaTa ce cMATa 3a M3MbJIHEHA, Cllef KaTo Ce M3BbPLUKM MPeXBbPASHETO Ha AsanoseTe B “LleHTpaneH
Aenosutap” Al OT nNoAacMeTKaTa Ha 3asBUTeNs NpyM MHBECTULMOHHMS MOCPEAHWK MO noacMeTKaTa Ha
3asBuUTeENa Npy YNpaBnsBaLloTo APYXKECTBO UK 0bpaTHO.

2.10.4. YcnoBus 1M pen 3a egHOBpeMeHHa npogaxb6a Ha asnose ot ®OHAOA u
MOKyrnKka Ha AsnoBe OT ApYyr N1eBOB AOroBopeH ¢(poHA, CbLiO OpraHu3vpaH M
ynpasnsiBaH ot ,,0bb AceTr MeHnmxMbHT” Al M 06paTHO.

MopbykM 3a egHoBpeMeHHa nogaxba Ha asnose oT POHIA n nokynka Ha asnose oT agpyra KMUC, cblio
ynpasnsisaHa oT “OBb AceT MeHnmpxmMbHT” ALl, M obpaTHO MoraTt aa ce nogasaT camo 3a KUC B egHa m
Cblua BanyTa.

3aasutensaTt (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuTeN MM MbAHOMOLLHWK NOAAaBa B
KnoH Ha OBb A[l nopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHJA 1 nokynka Ha Asnose OT
ApYr NeBOB A0roBopeH (hoHA, CbLO OpraHn3mpaH u ynpasnsisaH oT ,0b6b AceT MeHnmKMBHT” ALl.
MNMopbyka 3a egHoBpeMeHHa npogaxba Ha gsnose or ®OHJA nokynka Ha AsnoBe OT eBpoB (HOHA,
ynpasnsisaH oT OBb AceT MeHnmpkMBLHT Al He Moxe Aa 6bae noaaaeHa.

3aasuTtenat (nputexarten Ha asnose Ha ®OHAA) Moxe Aa nogage nopbyka 3a eAHOBPEMEHHa

npogaxb6a Ha asnoBe ot ®OHIA u nNOKynka Ha ASMO0BE OT APYyr JIEBOB AOroBOpeH (OHA, CblUO
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opraHusupaH u ynpasnsisaH oT ,,Obb AceT MeHMmKMBHT” Al M 06paTHO 1 ype3 BupTyanHust KNOH Ha
“OBB” ALl.

B nopbykaTa MHBECTUTOPBLT nocouBa 6pos asnose oTr ®OHMA, kouTo xenae aa 6vaat obpaTHo
N3KYMNEeHN UM CyMaTa, KOATO xenae aa 6bae nonydeHa ot npogaxkbaTta Ha asnosete. bpoaT asnose ce
YMHOXaBaT MO UeHa Ha obpaTHO M3KynyBaHe W 3a Taka MojlyyeHaTa CyMma Ce 3aKynyBaT CbOTBETHMS
6povi asnoee OT Apyrus aoroBopeH ¢oHa. KoraTo B mopbykaTa € nocoyeHa CcyMma, TS ce pa3gens Ha
LleHaTa OrnoBecTeHa 3a Han-61M3Kna AeH U ce Nony4YyaBa OPUEHTUPOBBYEH BpON ASN0OBE, KOMTO CleaBa
Aa 6baaT uskyneHu obpatHo. To3m 6por asinose ce 6nokupaT. Cnea kato 6bAe M3YMCIEHa LeHaTa Ha
obpaTHO u3kynyBaHe Ha ®OH[A, cymaTa ce pasgenst Ha Ta3u CTOMHOCT M Ce rony4YaBa KparHaTa
CTOMHOCT, KOSTO 3a K/IMEeHTa cfefBa fa 3aKynu AsoBe OT Apyrvsi AOroBopeH ¢oHA B NeBa, CbLUO
opraHusupaH 1 ynpaenssaH oT ,,0bb AceT MeHnaxXMbHT" A/l

AKO npu egHOBpeMeHHa npoaaxba Ha AsnoBe OT eAnH AOroBopeH (OHA U MOKYMKa Ha Asnose OT Apyr
NEBOB A0roBopeH (GoHA, CbLO opraHu3unpaH 1 ynpasnsisaH ot “"Obb AceT MeHnaxmMbHT” ALl (3aMsiHa) e
BMAHO, Ye cref M3NbJHEHWETO Ha 3aMsHaTa OCTaTbKbT OT ASN0BE MO CanioToO Ha MHBECTUTOPA BbLB
(oHaa, oT KoOMTO ce npexBbpnaT Asnose, 6u 6un noa 10 (aecet) 6post asnose Ha ®OH/A, nopbykaTa
3a 3aMsiHa cnegBa Aa 6bae nofadeHa 3a BCUMYKM MpUTEXaBaHW AS/I0BE M MHBECTUTOPBLT Aa 3aHynu
napTuaaTta cu, BbB (DOHAA, OT KOMTO NPEXBbPS ASN0BETE CU.

MoanexalwaTa Ha nonyyaBaHe CymMa Ce pasfens Ha eMUCMOHHaTa CTOMHOCT Ha Apyrus doHa u ce
nony4vasa 6posiT AsnoBe, KOMTO ce NpuaobusaT OT Hero.

CbwmaT pea ce npunara U Npyu eaqHoBpeMeHHa npoaaxba Ha Asnose OT Apyr AOroBOpeH (OHA, CbLUo
opraHusupaH 1 ynpasnssaH oT ,,O0bb AceT MeHnaxMbHT” ALl, 1 Nokynka Ha asnose ot ®OHIA.

MNpy NnogaBaHe Ha NopbykKa 3a egHOBpeMeHHa npoaaxba Ha asnose oT ®OHJA 1 Nokynka Ha Asnose OT
Apyr neBoB AoroBopeH ¢OoHA, CbWO opraHu3vpaH u ynpasnssaH oT ,0bb AceT MeHMmXMBHT” Al u
obpaTHO, WHBECTMTOPLT cCneaBa fAa npeseae npeasuaeHuTe no Tapudata Ha YnpaenseawoTo
APY>)KECTBO TaKCW NO pasrawiatenHara My cMeTKa, B nesa, B OBb A/L.

Ha u3nbnHeHve noanexar camMO pefoBHO MOAAAEHMTE MOPbYKKU. 3a TakMBa Ce cyMTaT Te3n, KOUTO ca
noJageHu B CbOTBETCTBME C rOPEeonncaHnTe U3NCKBaHUS.

Mpu nunca, HeACHOTa WM MPOTUBOpPEYME MeXAy AaHHUTE B PEeKBM3UTUTE Ha nopbykaTa W/wuiun
Heo6X0AMMM MPUNOXKEHMS KbM Hesl, KaKTO 1 B CllyYal, Ye OT NpeaoCTaBeHUTe AOKYMEHTU € BUAHO, Ye e
Hanuue NopoK NpW B3eMaHETO Ha KOpPMopaTMBHO pelleHue, B npeacTaBuTenHaTta BAacT Man B APYro
Heobx0AnMO yCroBMeE 3a pasnopexaaHe C As/I0BeTe, NopbykaTa Ce CuMTa 3a HeBannaHa U He NOANEeXu
Ha M3Mb/IHEHME.

Mpy HanuMumne Ha TeXHUYEeCKU MU Apyrn 0B6eKTUBHM MPUYMHM MOpbYKaTa LWe Ce M3MbJHM Npu Nbpsa
Bb3MOXHOCT.

lTopbykara 3@ e4JHOBPEMEHHATa npogax6a Ha gssioBe ot ®OHAA u nokyrnka Ha [4A/10Be OT
Apyr 4O0roBopeH @oHA, CbLO OpraHn3npaH mn yrnpassissaH ot ,0bb Acer MenngxmbHT” AY,
u obparHo, ce ripnemar B K/i10HoBere Ha Obb A/, onpegesneHn karo "Mecra 3a ripogaxba”
(Bnx lMpunoxeHne N2 1 koM [Ipocriekta) B paMKUTe Ha paboTHOTO UM BPEME, KAKTO U BbB
BUPTYasiHNsa K/J10H Ha "Obb” A/l Ha nHTepHeT agpec (http.//ebb.ubb.bg).

lMopvykute nogageHu cneg 17:00 4. Ha geH T ,[4€HA Ha Mo4aBaHe Ha rnopny4ykara”, ce
U3MBJIHABAT 10 YEHUTE, BAJIMAHM 38 A€H T+1, onpenesieHn Ha nocneqBawmns paboteH 4eH /
AeH T+2 /. 3a nopvyku, nogagenn cneq 17:00 4., nopeYku 3a oTkas ce npnemar 40 17:00 4.
Ha cnegBauns paboteH feH / AeH T+1 /. Cneq ToBa, MOPbYKNUTE 33 EAHOBPEMEHHAE
npogaxba Ha gsanose or ®POHAA n nokynka Ha AS/10BE OT APYr AOroBOpeH @OH[, CblOo
opraHusupaH wu ynpas/sisiBaH OT YrnpasBfsiBaljoTo APYXECTBO U 06paTtHo, ce cynTat 3a
HEOTMEHSEMMH.

MNMopbyka 3a egHoBpeMeHHa npofaxba Ha asnose oT ®OHJA u nNoKynka Ha AsnoBe OT ApYyr JIeBOB
[A0roBopeH (poHA, CbLLO opraHu3upaH u ynpasnssaH oT ,06b AceT MeHnpxMbHT” ALl, He MOXe aa 6bae
nogafeHa, Kkorato obpaTHOTO M3KynyBaHe Ha asnosete Ha ®OHAA wnu Ha Apyrva GoHA € BpeMeHHO
CNpsSiHO, Tbl KAaTO CMMPAHETO Ha O0b6paTHOTO M3KynyBaHE 3aAb/DKUTENHO € CBbp3aHO U C
npeycTaHoBsIBAHE Ha M3[aBaHETO Ha AsnoBe. TakuMBa MOPbYKM Lie Ce npuemart, cnej KaTto 0bpaTHOTO
N3KynyBaHe Ha AsnoseTe 1 Ha ABaTa ¢hoHaa 6bae Bb306HOBEHO.
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MNMopbyka 3a egHoBpeMeHHa npogaxba Ha aanose Ha ®OHIA M NoOKynka Ha Asn0Be OT APYr JIeBOB
¢oHa, ynpasnasaH ot Y[ “Obb AceT MeHnaxMbHT” ALl, 1 06paTHO, Ce U3MbMHsIBA B CPOK A0 7 AHWU OT
JaTaTa Ha NoJlaBaHETo W.

2.10.5. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

»,OBb AceT MeHumxMbHT” All, No peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
06paTHOTO M3KynyBaHe Ha asnoBeTe Ha ®OHA, caMo B M3KNIOUUTENHM Clydan, ako obcTosiTencreaTa
ro HanaraT W CNUPaAHETO e OnpaBAaHO C Ornes Ha WHTEepecuTe Ha npuTexartenure Ha AS10BE,
BK/TIOUYUTENHO B CNeAHUTE cyYau:

Y KoraTo Ha perynvpaH nasap, Ha KOMTO CbLUECTBEHA YacT OT akTuBuTe Ha ®OHZA ca gonycHaTtu
WU ce TbpryeBaT, CKIKOYBAHETO HA CAENKM € MNpeKpaTeHo, CNpsSHO WM e MOAJIOKEHO Ha
OrpaHuyeHue;

Y KoraTo He MoraT Aa 6baaT oueHeHM NPaBWIHO aKTUBUTE WM 3agb/keHusTa Ha OOHIA wnn
YnpaBnsiBaloTo APYXECTBO He MOXe [a ce pasnopexga c Tax, 6e3 ga ysBpean uHtepecuTe Ha
npuTexarenuTte Ha AS/10Be;

Y KoraTo ce B3eMe pelleHune 3a npekpaTsaBaHe unu npeobpasyBaHe yYpe3 CMBAHE WK BAMBAHE Ha
OOHJA.

Y B C/lyyall Ha pa3BansiHe Ha AoroBopa ¢ baHkaTta — aenosvTap nopaan BUHOBHO HEU3Mb/IHEHWE Ha
3ab/KeHMsITa 1, OTHEMaHe Ha JfiMueH3a 3a 6aHKoBa AEMHOCT WM HanaraHe Ha Apyrut
OrpaHMYEHUs] Ha AEMHOCTTa M, KOUTO MPaBST HEBb3MOXHO WM3MbJIHEHWETO Ha 3aAb/HKEHMSATA U
no Aorosopa 3a Aeno3uTapHW YCiIyrn U MoraT Aa yBpeasT WHTepecuTe Ha npuTexaTenute Ha
asnose Ha ®OHJA.

B ropensbpoeHuTe cnyyan YnpaensiBalloTo APY>KECTBO yBeaoMsiBa Komucusita u baHkaTa-genosuTap 3a
peleHneTo cn A0 Kpas Ha paboTHUS AeH, KaKTo M 3a Bb30OHOBsIBaHe Ha 06paTHOTO M3KyryBaHe [0
Kpasi Ha paboTHMA AeH, Npeaxoxaall Bb306HOBSIBaHETO.

Mpu B3eMaHe Ha pelleHne oT ,,Obb AceT MeHnaXMbHT” ALl 3a cnvpaHe Ha 06paTHOTO M3KyrnyBaHe Ha
asnosete Ha ®OHJA, TO e ATbXHO Aa NpeycTaHOBM He3abaBHO M M3aaBaHETO Ha As/oBe 3a CpoKa Ha
BPEMEHHOTO CrnpaHe Ha 06paTHOTO U3KyMyBaHe.

MNpremMaHeTo Ha NOPbYKM 3a eAHOBpeMeHHa npoaaxba Ha asnose Ha ®OHIA 1 Nokynka Ha AsoBE Ha
Apyra KoOfieKTMBHa WMHBECTUUMOHHA CXeMa, Cbuwo ynpasnssaHa oT “Obb AceT MeHUMmKMBHT” A, u
obpaTHO, ce npeycTaHOBsIBA, ako 0bpaTHOTO WM3KynyBaHe Ha AS/IOBETE Ha KOSATO M [a € OT ABeTe
KONEKTUBHN WHBECTUMLMOHHM CXeMU 6bae BpPEMEHHO CMpSHO A0 MOMEHTa Ha Bb30OHOBSIBAHETO My.
B cnyyan, ye ce Hanara yAab/HkaBaHe Ha CpPOKa 3a BPEMEHHO CnMpaHe Ha 06paTHOTO M3KyryBaHe Ha
aanosete Ha ®OHJA, YnpasnsBallOTO APYXECTBO € ANTbXHO Aa yBeAoMM 3a ToBa KoMucustaH w
baHkaTa-genosunTap, He NO-KbCHO OT 7 AHW Npeau U3TUYaHEeTO Ha MbpPBOHAYaNHO onpeaeneHusl oT Hero
CPOK. AKO CPOKbT Ha CNUPaHETO € MO-KpaTbK OT CeAeM [HW, BK/IYUTENHO B CllydauTe, KOraTto
06paTHOTO M3KynyBaHe e 6uno ChNpsiHO Mopaan TeXHUYECKU MPUYUHK, YNpPaBAsBaLOTO APYXeCTBO
M3BbpLIBa YBEAOM/IEHMATA MO MPeaxOoAHOTO M3peyeHue A0 Kpas Ha paboTHUS AeH, npeaxoxxaaly
JaTarta, Ha KosiTo e TpsibBano aa 6bae noagHOBEHO 0O6PaTHOTO WM3KYMyBaHe. Ob6paTHOTO
N3KynyBaHe ce Bb306HOBSIBA MO peweHne Ha CbBeTa Ha AMPEKTOpUTe C M3TUYAHETO Ha CPOKa,
onpefeneH B pELIEHVWETO 3a CruMpaHe Ha 06paTHOTO W3KyMnyBaHe, CbOTBETHO B PpELIEHMETO 3a
yab/KaBaHe Cpoka Ha cnupaHe Ha 0bpaTHOTO M3KyrnyBaHe.

MopbyuknTe, NogaaeHn cnep nocneaHoTo obsiBsiBaHe Ha LieHaTa Ha 0bpaTHO M3KynyBaHe npeau
HayanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO CNMpaHe, He Ce M3Mb/HABAT. YNpaBnsBalloTO APY>XeCTBO
Bb3CTaHOBSIBa CyMUTE Ha WMHBECTUTOPUTE, NModann Mopbyky 3a MOKyrka Ha Asnose, no 6aHkoBaTa uM
CMeTKa WM Ha KacaTa Ha APYXeCTBOTO A0 Kpas Ha paboTHMS AeH, cneaBally AeHs Ha nogaBaHe Ha
NnopbYKuTE.

,OBb AceT MeHWmMKMbHT” ALl yBeaoMsBa npuTexaTenuMTe Ha AS/0Be 3a CNUpaHeTO Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO, 3@ Bb30OHOBSIBAHETO My He3abaBHO Cne[ B3EMaHETO Ha pelleHue 3a TOBa,
ype3 nybnvKauus Ha WHTEPHET CTpaHuuaTa Ha YnpaBnsBawoTo Apyxectso Www.ubbam.bg.
YnpaBnsBawloTo APYXXEeCTBO yBeAOMSsIBa U 3aMeCTHUK-npeaceaatens Ha KOH, pbkoBoael ynpasneHue
»,Haa30p Ha MHBECTMUMOHHaTa AerMHOCT” Npy KoMucusTa 3a hMHaHCOB Haa3op.
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2.11. OnucaHMe Ha npaBuiaTa 3a onpeaensiHe M M3non3BaHe (pasnpeAensiHe) Ha

aoxoaa

®OHADbT He pasnpeaens nocturHaTaTta nevanba KaTo AMBUAEHT (AOXOA) MEXAy nputexartenuTe
Ha Asnose. YNpaBnsBawoTO APYXeCTBO peuHBecTupa nevanbata Ha ®OHA, B pe3yntaT Ha KOETO
HapacTBa HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA, eMUCMOHHATa CTOMHOCT M LeHaTa 3a 0bpaTHO
N3KyrnyBaHe, B MHTepec Ha nputexartenuTte Ha asanose ot ®OHAA. PevHBecTMpaHETO Ha Aoxoda ce
N3BbpLUBA B CbOTBETCTBME C MHBECTULMOHHUTE LieNn, CTpaTerny, NoaMTuka u orpaHnyeHus Ha ®OHA,
Npy OTYNTAHE HAa KOHKPETHUTE Mas3apHW YC/IOBUSA W MpU Cna3BaHe Ha HOPMATUBHUTE M3UCKBAHUA U
BbTpelwHuTe akToBe Ha ®OHJA.

2.12. CueTtoBOAHM AATU U AaTU Ha pasnpeaesieHne Ha agoxoaa

YnpasnssawoTo apyxectso Ha POHIA e 3aab/mkeHo aa npeactaBd Ha Komucusta 3a (MHaHCOB

Haa30p M Ha oblecTBeHoCTTa:

1. F'oanweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBATa roanHa;

2. LLlectMeceyeH oT4yeT, 0b6XxBallall NbpBUTE LWECT Mecela Ha hMHaHcoBaTa roamHa, B cpok 30 AHK
OT Kpasi Ha OTYETHUS nepuoa.

YnpasnasawoTo apyxectso Ha POHAA e anbxHO Aa npeacrtasn B komucusata Ao 10-1o umcno
Ha Meceua, cneaBall OTYETHUS, MeceveH 6anaHc U MHdopMaums 3a:

1. obeMa U CTpyKTypaTa Ha MHBECTMLMUTE B NopTdenna no eMMTEHTU U BUAOBE LIEHHU KHMXA U
Apyrn (OMHAHCOBU MHCTPYMEHTH;

2. BUAOBETE AEpPMBATUBHU MHCTPYMEHTM, OCHOBHUTE PUCKOBE, CBbp3aHu C 6a30BUTE aKTUBKU Ha
[EepVBAaTUBHUTE UHCTPYMEHTU, KONIMYECTBEHUTE OrpaHUYeHns n n3bpaHuTe METOAM 3a OLEHKA Ha pUCKa,
CBbP3aHN CbC CAENKUTE C AEPUBATUBHU UHCTPYMEHTMU.

Ha Ta3u nHdopmMaums He ce gasa NybNMYHOCT U TS CITYXKM CaMOo 3a@ HaA30pHU Lenn Ha Komucus
3a hmMHAHCOB HaA30p.

YnpaenseawoTo ApyxecTBo A0 10-0 4MCnO Ha CbOTBETHUS Mecel, OnoBecTsBa Ha WMHTEpHET
CTpaHuMuaTa cv 0606LleHa nHdopMaLma 3a CTpyKTypaTa Ha nopTtderina Ha ®oHaa KbM nocneaHaTa AaTta
Ha NpeaxoAHUsi Mecel, KOSITO CbAbpXa HaW-Manko AaHHM 3a MpoueHTa OT akTMBMTe Ha (PoHaa,
WHBECTUPAHN B pasfIMyHUTE BUAOBE (DUHAHCOBU MHCTPYMEHTW.

CornacHo lMpasunata cn, ®OHOA He pasnpegens nocturHataTa nedanba KaTto AOX04 Mexay
npuTexartenuTe Ha Asnose. YNpaBnsBalloTo APY>KECTBO penHBecTupa nevanbata Ha AoroBopHUs dhoHa,
B aKTUBM B CbOTBETCTBME C MHBECTULIMOHHATa CU CTpaTerns n noimMTuka, B pe3yntaT Ha KOeTo HapacTsa
HEeTHaTa CTOMHOCT Ha aKTUBWUTE Ha (POHAA, B MHTEPEC Ha NpUTEXaTenuTe Ha AssoBe oT (oHAa.

2.13. OnucaHMe Ha MHBECTUMLMOHHUTE LeNnnM Ha A0oroBopHus ¢oHA, B TOBa 4UCIO
HerosuTe (PpMHAHCOBM L€, MHBECTULMOHHA NOJINTUKA, OrpaHUYEHUS] HA UHBECTULIMOHHAaTa
nonutuka Ha POHAA

OCHOBHM LIENIN Y HACOYEHOCT Ha MHBECTULUMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHIA e ga ocurypyn Ha nputTexaTenute Ha As/10Be 3anasBaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTUPAHUTE OT TSX CPeACTBA Ype3 peanusvpaHe Ha NpeauMHO KanuTanoBu neyanbm
N Npuxoan oT ANBUAEHTU N NINXBWU NPU OTHOCUTENHO YMEPEH PUCK.

®uHaHcoBa uen Ha ®OH[JA e HapacTBaHe Ha CTOMHOCTTA Ha W34aAeHMTEe OT Hero [As/oBe B
AbArOCPOYEH NMaH NMpu ocuUrypsiBaHe Ha BUCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CrpaTerus n nonnuTuKa 3a NoCTUraHe Ha uenuTte
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3a nocturaHe Ha uenuTe, YNpaBnsBalloTO APYXECTBO CleABa YMEpeHO arpecuMBHa WMHBECTULMOHHA
MONMTUKA MPU aKTMBHO YMpaBfiEHWE HA MHBECTULMOHHWUA MopTdenn oT (UHAHCOBU MHCTPYMEHTM W
napu4Hun cpeacrtea Ha ®OHIA.

CpeactBata Ha oHAA We ce WHBecTUpaT npeauMHO B akuum Ha AACUL, wHBecTupawm
NpenMyLLecTBEHO B 3eMefenicka 3eMsl, OUCHN U NIOTMCTUYHM NJIOWM, KaKTO M B aKUMM Ha eMUTEHTU OT
ArpapHus CeKTop W ApYXXeCcTBa OT XpaHWTEsSTHO-BKycOBaTa MPOMWLLMIEHOCT MPUETU 3a TbpProBus Ha
perynmpaHuTe nasapu B CTpaHaTta u 4y>xbuHa, KOUTO MMaT BUCOK MOTEHUMan 3a pacTtex.

3a CTpyKTypupaHe M noaabpXaHe Ha auBepcuduuMpaH MHBECTMUMOHEH MopTdenn u c ornea
npeana3BaHe Ha cpeAcTBaTa Ha MHBECTUTOpUTE OT HeBNaronpusTHU NasapHU TeHAEHLMKN, aKTUBUTE Ha
OOHOA we ce wHBeCTMpAT U B AbJArOBU (PUHAHCOBU WHCTPYMEHTW, WM3JafdeHW OT KOMMaHuM B
NpenMyLLecTBEHNTE CEKTOPU Ha MHBECTUPAHE.

[loxoaHOCTTa, KOSITO Ce Oo4YakBa Aa 6bbae peanusvpaHa Npu ynpaBneHUeTo Ha aktTuemte Ha ®OHIA, ce
¢opmMmnpa npeanMHO OT NPUXOAM OT LEHOBM PasfvKM Mpu NOKYNKo-npoaaxba Ha NpexBbpriseMn LeHHU
KHWXa oT noptdenna Ha ®OHJA, OT NOAyYEHU AMBUMAEHTM OT EMUTEHTU U B MO-Majka CTeneH — OT
NIMXBW OT AbAroBM (PMHAHCOBU MHCTPYMEHTU, OT HaHKOBM Aen03nTK 1 ap.

MN360pbT Ha MHBECTULIMOHHN MHCTPYMEHTM C€ OCHOBaBa Ha PyHAAMEHTANeH M TEXHUYECKN aHaNn3, Kato
NpenMyLLecTBeHO ce noadupaT KHMXKa C BUCOK MOTEHUMan 3a pacTeX Ha NasapHUTeE UM LEHW U
peanu3npaHe Ha KanuTanosBu U AMBUAEHTHU neyvan6bu.

KHukaTa ¢ dmkcumpaHa AOXOAHOCT M AENO3UTUTE B CTPYKTYpaTa Ha nopTtdeiina ce u3non3saT NpeammMHo
3a avBepcuduKaumMs Ha puUCKa, KAKTO M 3a peanu3npaHe Ha Tekywa AOXOAHOCT B MOMEHTU Ha
HebnaronpuaTHa NasapHa TeHAEHUMS 3a AS/IOBUTE KHUXKA.

3a ocurypsiBaHe Ha JIMKBUAHOCT M 3a NOCTUraHe Ha Mo-BMCOKA AOXOAHOCT YMpaBnsBalloTO APYXeCTBO
MOXe [a OCbliecTBsiBa 3a cMeTka Ha ®OHIA cpoyHu caenku npu npuaobueaHeTo M npogaxbata Ha
LIEHHWN KHWXXA, KaKTO M AOroBOpW C YroBopka 3a 06paTHO M3KyrnyBaHe (peno CAenKku).

3a nocturaHe Ha OCHOBHUTE uUenn Ha OOHOA v nNpu ynpaeneHVETO Ha pucka YnpasnsBalloToO
APY>XEeCTBO MOXeE Aa npunara NoaxoAsiin MHBECTMLIMOHHM METOoAM 3a 3alimTa Ha noptderina (hedging)
OT pa3nNnyHUTE BUAOBE PUCK, MPU KOETO MOXE Aa CKMYBa CAeNKM C npaBa, (roubpcu, dopybpau,
onuuu, cyanu v Apyrn AepvBaTh He HapyLlaBallumM OCHOBHaTa MHBECTULUMOHHA HacodeHocT Ha ®OHA.

TexHUKU 3a yrnpaBjeHne Ha ,peno” caenku

®oHABT MOXE Aa M3MNON3Ba TEXHUKM U UHCTPYMEHTU, CBBbP3aHM C NPEXBbPISEMU AbATOBU LEHHN KHWXKA
M MHCTPYMEHTM Ha MapuyHMsa nas3ap 3a egeKTUBHO YynpaBneHne Ha nopTdenn, npeacTaBnsiBaly
[OroBOpY 3a MOKynka unm npogaxba Ha PUHAHCOBU MHCTPYMEHTW C YroBOpKa 3a 06paTHO M3KynyBaHe
(,peno" caenkn), Npun ycnosme Ye CAENKUTE Ca MKOHOMUYECKM MOAXOASILLM, PUCKOBETE, NpOU3TUYaLLM OT
TAX, Ca aAeKBaTHO naeHTUGMUMPaHN B NpoLeca Ha yrnpas/ieHne Ha pucKa 1 nNpu ycnoBue, Ye cnyxar 3a
N3Mb/IHEHWE Ha NOHE eaHa OT CNeaHUTe Lenu:

1. HaMansgBaHe Ha pUCKa;
2. HaMansiBaHe Ha pa3xoauTe;
3. reHepupaHe Ha AOMb/HUTENHW npuxoan 3a PoHAa C HMBO Ha puUCKa, KOETO CbOTBETCTBA Ha

pUcKoBus My npodmn 1 Ha npasunaTa 3a aAnBepcmdurKaumsa Ha pucka.

M3non3eaHeTo Ha MOCOYEHUTE TEXHWKU HEe MOXe Aa BoAW A0 NPOMSHa B WUHBECTUUMOHHWUTE LEenn n
OrpaHuMyeHnss WM A0 3aBuLWABaHE Ha puckoeust npodwmn Ha @DoHAa, KakTo ca (opMynuvpaHu B
Hactoawms MNpocnekT n MNMpaBvnaTta Ha ®oHAaa.

@oHABLT MOXe Aa CKIKYBA peno CAenkn caMo C (PUHAHCOBU MHCTPYMEHTUM, B KOUTO MOXe Aa MHBECTMpa
cbrnacHo un. 38 30KNCAMNKA u MNpaBunata Ha ®oHAa, M CaMO aKO HACpPeLHUTE CTpaHW Mo TaX ca
KpeauTHU unv (UHAHCOBM WMHCTUTYUMW, KOUTO noanexaT Ha npyaeHuManeH Haas3op OT CTpaHa Ha
KOMNETEHTEH OpraH OT AbpXaBa u4EeHKa WM Apyra Abpxasa, cTpaHa no CrnopasyMeHMeTo 3a
OpraHuzaumsita 3a MIKOHOMUYECKO CbTPYAHMYECTBO WM pa3BuTMe. PuckoBaTa ekcrno3nums Ha PoHaa KbM
BCAKA OTAeNHA HacpewHa CcTpaHa He MoXe Aa Haaxebpns 10 Ha CTO OT aKkTMBUTE My, KOrato
HacpelwHaTta cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKUCAMKN n 5 Ha CTO OT aKTMBUTE B OCTaHanute

cnyyaum.
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KoraTo peno caenku ce cktovBaT eAnHCTBEHO C Len obe3neyeHne, a He C uen peanHo npuaobueaHe Ha
(PYHAHCOBMS MHCTPYMEHT, YNpaBnsBaLloToO APYXECTBO MOXE [a HE B3eMa Nnpeasuj Te3n MHCTPYMEHTU C
orneq cnassaHe Ha orpaHuyeHusTa no 4dn. 38, 39, 45 u cneasawmte ot 3AKUCAMNKU , KakTo M Ha
MNpasunata Ha ®oHAaa. MNpueMa ce, Ye peno caenkuTe ce CKAYBaT eANHCTBEHO C obesneunTenHa uen,
aKo Ca Hanuue ycnosusTa, npeasuaeHu B MNpakTukaTta no TPETUPAHETO Ha peno caenkute u obpatHute
peno caenku ¢ 6e3HanMyYHN LUEeHHM KHUXA, pernctpupaHu B LieHTpaneH aenosuTap, npueTa ¢ NpoOTOKON
Ns 8/15.02.2012 r. Ha KomucusaTa. lNpeaxogHuTe uspeyeHns ce npunarat CbOTBETHO M MO OTHOLLEHWE
Ha peno caenkun ¢ obesneuntenHa uen ¢ 6e3HannYHN AbpXXKaBHWU LIEHHW KHUXKa, KOMTO Ce u3aasaT M
permcTpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha ¢dmHaHcuTe u BHB, n He ca pernctpupann B
LleHTpanHusa genosuTap.

®oHABLT MOXE Aa CKIYBA peno caenkyn 3a npopaxba Ha (UHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KynyBaHe OT cTpaHa Ha ®PoHAa (peno caenky oT rneaHa Tovka Ha doHAa) Ha ueHa U B
CPOK, onpeaeneHn B AOroBopa Mexay CTpaHuTe, KaTo Mpu HacTbhBaHe Ha nagexa PoHALT e ATbXeH
fJa pasnofiara C AO0CTaTbYyHO CPeACTBa 3a M3MJalWAHETO Ha CyMmaTa, AOroBopeHa 3a 06paTHOTO
N3KynyBaHe Ha (GUHAHCOBUTE UHCTPYMEHTH.

@oHABLT MOXE fAa CKAYBA perno caenku 3a MOoKynka Ha (PUHAHCOBM WMHCTPYMEHTM C YroBOpKa 3a
06paTHOTO UM M3KyMNyBaHe OT nNpoaasaya (0bpaTHU peno caenku OT rnegHa Tovka Ha ®oHaa) Ha ueHa u
B CPOK, onpeaeneHn B 40roBopa Mexay ABeTe CTpaHu, 1 Npu CrassBaHe Ha CnefHuTe orpaHuyeHus:

1. Mo BPeMe Ha AeWCTBME Ha foroBopa ®OHALT He MOXe Aa NpoaaBa (MHAHCOBUTE UHCTPYMEHTHU -
npeaMeT Ha AOroBopa, Npeav HacpelHaTa CTpaHa Aa e ynpaXXHWAa npaBoTO CU UM KPanHUAT CPOK 3a
0bpaTHOTO WU3KynyBaHe fa € u3TeKb/l, OCBeH ako PoHALT He pasnonara C Apyrn Cpeactsa 3a
N3Mb/IHEHWE Ha 3a4b/HKEHUETO CU MO AO0roBopa; NpeaxofHOTO M3peyeHue He ce npunara B cydvauTe,
KOraTo HacpelHaTa CTpaHa He e W3Mb/HWIA CBOWM 3aAb/DKEHUS MO [0roBopa 3a peno caenka u
CblNAacHO AOroBopa Heu3Mmb/IHEHMETO AaBa NpaBo Ha PoHAa Aa npoaasa (MHAHCOBUTE MHCTPYMEHTH;

2. CTOMHOCTTa Ha CKIoYEHUTE peno caenkun ot PoHAa He TpsibBa Aa Bb3NpensaTCTBa U3MbIHEHUETO
Ha 3a4b/DKEHMETO My MO BCAKO BpeMe fa M3KyrnyBa OOpaTHO ASNOBETE CU MO WMCKaHe Ha TexXHWUTe
npuTexarenw;

3. (MHaAHCOBUTE MHCTPYMEHTU, KOMTO MoraT Aa 6baaT 0bekT Ha caenka, ca obnuraumm, nsgaaeHn nnu
rapaHTMpaHu OT AbpXXaBa YNeHKa unu apyra Abpxasa, cTpaHa no CrnopasymeHueTo 3a OpraHu3aumsaTa
338 MKOHOMWYECKO CbTPYAHUYECTBO U Pa3sBUTUE, TEXHU UEHTpanHW 6aHKW, TEXHW OpraHu Ha MeCTHOTO
camoynpaBneHune, ot EBponeickata ueHTpanHa 6aHka, EBponeickaTa MHBECTUUMOHHA 6GaHka wunan OT
nybnMyHa MexayHapoAaHa opraHu3auusi, B KOSITO 4neHyBa MNOHEe efHa AbpXKaBa YMeHKa, KaKTo U
KBanMUUMpaHN ObArOBU LEHHU KHUXA, U34aZeHU WU rapaHTUpaHW OT TPeTW AbpXaBu C KpeauTeH
PEWTUHT, HE MO-HUCBK OT MHBECTUUMOHEH, NPUCLAEH OT areHUMs 3a KpeauTeH PENTUHI, perncTpupaHa
nnu ceptuduumnpana cernacHo PernamenT (EC) Ns 1060/2009.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsBalLloTo APYXXECTBO NOAAbPXa CTPYKTypa Ha noptdeiina Ha POHOA no BMAOBE aKTMBM, KaKTO
cnepaga:

OTHOCUTEeneH asan

BuaoBe akTuBmn cnpsiMmo oébwmTe
akTueu Ha POHAOA
[sanoBn ueHHM kHwxa Ha AACUL (REIT) mHBecTMpawu npenMyLlecTBeHo B [o 95 %

3eMefesnicka 3eMsi, O(UCHM W JIOTUCTUYHM M/IOWM, KAKTO M B aKuMmM Ha
eMUTEHTU OT ArpapHusi CekTop, QAOMycHaTM A0 WM  TbpryBaHW Ha
perynupaHuTe nasapy no T.T. 1.1-1.3 onucaHu no-gony; ASN0BU LEHHU
KHWXa no T. 1.4 onucaHa nNo-Aony; ASN0BE Ha KOMEKTUBHU WUHBECTULMOHHU
cxemm no T. 1.5 onucaHa no-gony, 4YMATO MHBECTUMUMOHHA MNOSMTUKA
CbOTBETCTBA Ha pMcKoBaTa HacoyeHocT Ha ®OHA; nepvBaTMBHU (DMHAHCOBU
WMHCTPYMEHTH No T.T. 1.7 1 1.8 onucaHn no-gony; MHCTPYMEHTU Ha NapuUyHUs
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nasap no 1. 1.9 onucaHa no-gony;

OpyxecTtBa OT XpaHUTENHO-BKycoBaTa MpoMuwaeHocT no T.T. 1.1-1.4 [o 50%
onucaHu no-aony.

ObnroBn LEHHM KHWXA, AOMyCcHAaTU A0 WM TbpryBaHW Ha perynupaHuTe [o 50 %
nasapu no T.T. 1.1-1.3 onucaHu no-gony; AbAroBU LEHHW KHKa rno T. 1.4
onucaHa no-Aosny; WMHCTPYMEHTW Ha napuyHus nasap no 1. 1.1-1.3 u 1.9
ONWcaHu No-A40/y, KOUTO Ca U3BBLH MOHATUETO 3a JIMKBUAHW CPEACTBa

JInkBMAHW cpeactBa, KbM KOUTO CnafaT OCHOBHO BNOrose B 6aHKM no T.
1.6 M WHCTPYMEHTM Ha napuvyHua nasap no T. 1.1-1.3 n 1.9, kouto | He no-manko ot 5 %
B/IM3aT B MOHATUETO 3a JIMKBUAHW CPEACTBa

1. AktnuBute Ha ®OHJA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpPNSEMU LIEHHN KHUXA U MHCTPYMEHTW Ha Napu4yHKUS Nasap, AONYyCHATX A0 AW TbpryBaHW Ha
perynupaH nasap no cMucbAa Ha uyn. 152, an.l m an.2 ot 3akoHa 3a nasapute Ha (UHAHCOBU
NHCTpYMeHTH (3MNDN);

1.2. npexBbpAsieMn LUEeHHU KHMKA U MHCTPYMEHTWU Ha NapuyHUA nasap, TbpryBaHW Ha perynvpaH nasap,
pasnuyeH OT To3u no yn. 152, an.1 n an.2 ot 3MN®U, B Penybnnka bvnrapns vnv B Apyra Abpxasa
yneHka, QyHKUMOHMpALL pedoBHO, MpU3HAT WM Ny6AMYHO [OCTbMEH, KAaKTO M LEHHU KHWXKa MU
WHCTPYMEHTWN Ha NapuyHUs nasap, eMutupaHu ot Penybnuka bbarapus unu gpyra obpXkasa YieHka;
1.3. NpexBbpnsieMn LEHHN KHMXKA M MHCTPYMEHTM Ha NapyvyHMS nasap, AONyCHaTV A0 TbproBus Ha
ocduumnaneH nasap Ha goHgosa 6opca nnm TbpryBaHu Ha Apyr peryavpaH nasap B TpeTa AbpXXasa,
(PYHKLMOHMPpALL, peaoBHO, NPU3HAT U NYBANYHO AOCTBINEH, KOUTO Ca BKIKOYEHN B CMIMCHK, 0406peH oT
KomucuaTa no npegnoxxeHne Ha 3aMeCcTHUK-NpeaceaaTens, pbKoBoaell ynpasneHve Haasop Ha
WHBECTULMOHHaTa AeMHOCT (3aMeCcTHUK-NpeaceaaTens);

1.4. HacKopO v3OadeHU NPEXBLPASEMM LEHHU KHWXKA, B YCNOBUATA Ha YMATO E€MUCUS € BKJIIOYEHO
noemMaHe Ha 3aAb/DKEHNE Aa Ce UcKa AoNyCKaHe, U B CPOK, He Mo-Ab/br OT e4Ha roavHa OT u3gaBaHeTo
1M, aa 6baaTt AonycHaTU A0 TbproBust Ha oduumaneH nasap Ha doHaosa 6opca unm Ha Apyr perynupaH
nasap, (YHKUMOHMpALY PeaoBHO, MpuU3HAT M Ny6NMYHO AOCTbMNEH, KOUTO Ca BK/IKOYEHU B CrUCHK,
0ao06peH oT Komncusita Nno npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens;

1.5. gsnoBe Ha KOMNEKTMBHW WHBECTULUMOHHU CXEMU W/UAW Ha ApYrn NpeanpusaTus 3a KOMEKTUBHO
WMHBECTUPAHe, KOUTO OTrOBapsT Ha ycnoBuaTa Ha yn. 4, an. 1 ot 3AKUCAMNKW, He3aBUCMMO OT TOBa,
[anu ca CbC cefanuile B AbpXKaBa YfieHKa, Npu yCnoBue Ye:

a) ApyrvuTe npeanpusaTusl 3a KOIEKTUBHO MHBECTUPAHe OTroBapsaT Ha ClefHuTe yCnoBus:

aa) NONy4YMnn ca paspelleHMe 3@ M3BbPLUBAHE HA AEMHOCT MO 3aKOH, CbI/IAaCHO KOWTO BbpXY TAX ce
OCbLUEeCTBSIBA HaA30p, KOMTO KomucusiTa Mo npeanoXeHwe Ha 3aMeCcTHUK-npeaceAaTens cMsaTa 3a
€KBMBANIEHTEH Ha Haz30pa CbrflacHO MpPaBOTO Ha EBponenckus Cbio3, M CbTPYAHUYECTBOTO MeEXAy
HaZ30pHUTE OpraHn e B A0CTaTb4Ha CTeMNeH OCUTYpPeHo;

ab) HMBOTO Ha 3awWwmTa Ha npuTexatenute Ha Ad/710Be B TAX, BK/IIOYMTENHO npasuiata 3a
pa3snpefeneHveTo Ha aKkTMBWUTE, 3a MOM3BAHETO M MNpedoCTaBAHETO Ha 3aeMU Ha MPEXBbPSEMU LEHHU
KHWXKa N MHCTPYMEHTU Ha NapuyHMs nasap, KakTo U 3a npogaxbaTa Ha LEeHHW KHUXa U MHCTPYMEHTU Ha
napu4Hus Nasap, KOMTO NpeanpusaTUsaTa 3a KONEKTUBHO MHBECTUPAHE He NpUTeXaBaT, ca eKBUBANIEHTHU
Ha NpaBwiaTa W 3awmTaTa Ha NpuTexaTenuTe Ha AS/10Be Ha KONEKTUBHU MHBECTULMOHHU CXEMMU;

aB) OCHOBHaTa MHBECTMUMOHHA HacoyeHocT Ha KNC aa CbOTBETCTBA HA NpeuMyLLEeCTBEHUTE CEeKTOPU Ha
nHBecTnpaHe Ha ®OHA.

ar) paskpueaTt nepuvoanyHO MHGOPMaUMS, KaTo M3roTBAT M Ny6AMKYBAT FOAMILHN U 6-MeCeYHU OTYeTH,
[AaBallM Bb3MOXHOCT 3a OLEHKa Ha aKTUBWTE, NMacveBuTe, MPUXOAMTE U U3BbBPLUEHUTE onepaumn npes
OTYETHUS nepuoa, u

6) He noeeye OT 10 Ha CTO OT aKTUBWUTE HA KOMEKTUBHUTE WMHBECTULMOHHW CXEMU WU Ha Apyrute

npeanpuaTnga 3a KONEKTUBHO MHBECTUPAHE, YNETO an.u,06|/|BaHe ce npeasmxaa aa Cce U3Bbplin, Morat
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CblracHO YYpeEAUTENHUTE UM aKTOBE WM MpaBuWiaTa UM [Aa 6baat MHBECTUPAHU obwo B Asnose Ha
Apyrn KONneKTMBHM MHBECTULIMOHHU CXEMU NN B APYTU NPEANPUATUA 3a KOJIEKTUBHO MHBECTUPAHE,

1.6. BNorose B KpeaAUTHU UHCTUTYUUK, NIATUMKU NPU NMOUCKBAHE MUK, 3a KOUTO CbLUEeCTBYBa NpaBoTO Aa
6baaT m3TerneHn no BCAKO BpeMe, M C JaTa [0 Najex He noseve OT 12 Meceua; KpeauTHUTE
WMHCTUTYUMW B TPeTa AbpKasa Tpsbsa Aa cna3saTt npaswia v Aa ca obekT Ha Haa3op, KouTo Komucusara
Nno NpeanoXXeHve Ha 3aMeCcTHUK-NpeaceaaTens CMATa 3@ €KBUBAJIEHTHUM Ha Te3U CbIacHO NpaBoOTO Ha
EBponelickms cbios;

1.7. pepvBaTvBHW (UHAHCOBU WHCTPYMEHTU, BK/IIOYUTETHO EKBUBANEHTHU HA TAX MHCTPYMEHTH,
3a4b/DKeHnsaTa no KouTo MoraT da 6baaT M3MbAHEHW upe3 MapuyHO nfalaHe, TbpryBaHW Ha
perynupadu nasapu no 1. 1.1 — 1.3;

1.8. aepmBaTMBHU (PUHAHCOBU MHCTPYMEHTW, TbpryBaHW Ha U3BBbLHOOPCOBM Nnasapu, Npu yCoBue Ye:

a) 6a30BuTE MM aKTUBM Ca UHCTPYMEHTW Mo T. 1, GUHAHCOBU MHAEKCU, NINXBEHU NPOLEHTUM, BanyTa unm
Ba/lyTHU KYpCOBE;

6) HacpellHaTa CTpaHa NO cAenkaTta C Te3n AepuBaTUBHU (DMHAHCOBU WMHCTPYMEHTU € WHCTUTYUMS -
npegMeT Ha npyaeHunaneH Haa30p, W OTroBaps Ha M3UCKBaHMSA, ogobpeHn ot KomucusTa no
npeasnioXeHne Ha 3aMeCcTHUK-NpeaceaaTens;

B) ca 06eKT Ha HagexaHa M Mnoasexalla Ha NnpoBepka exXeAHEeBHA OUEHKA M BbB BCEKM MOMEHT MO
nHuumatmea Ha ®OHJA moraT fga 6baaT npoaaaeHn, NMMKBUANPAHN UK 3aKpuTK Ype3 odceToBa caernka
Mo CnpaBeavBa CTOMHOCT,

1.9. MHCTpPYMEeHTM Ha NapuyHUS Nas3ap M3BbH Te3u, TbPryBaHW Ha perynvMpaH nasap M nocodeHu B § 1,
T. 6 ot AP Ha 30KNCAMNKW, ako BbpXy eMUCnaTa Unm eMUTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLLeCTBSBA
HaA30p C uen 3awuta Ha MHBECTUTOPUTE WU/N CMeCTABaHMATa U OTrOBapAT Ha ClieaHuUTe YCII0BUS:

Q) eMUTMpPaHW WNW FapaHTMpaHM Ca OT LUEHTpasiHW, PervoHanHn WM MeCTHU opraHn B Penybnuka
bbnrapus unuM B Apyra Abp)XaBa 4yneHka, oT bbarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra AbpxaBa u4neHka, oT EBponelickaTa ueHTpanHa 6aHka, OT EBponeickusi Cbio3 wam oT
EBponelickaTa MHBECTMLMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lydyauTe Ha deaepanHa Abpxasa - OT
eaVH OT ufieHoBeTe Ha (heaepanHaTta AbpaBa, OT NybnnyHa MeXAayHapoAHa opraHu3auusi, B KOSTO
YfieHyBa NOHEe eflHa AbpXXaBa Y/eHKa;

6) n3gageHn ca OT EMUTEHT, YMATO EMUCUS LIEHHM KHWXXA Ce TbpryBa Ha perynupaH nasap no T. 1.1. —
1.3;

B) eMUTUpPAHM WNW rapaHTUpaHW Ca OT /iMue, BbpPXy KOETO Ce OCbLUeCTBsIBa NpyAeHuUManeH Haasop
CbrlaCHO KpUTepuW, onpeaesieHn OT MpaBoTO Ha EBponenickms Cbio3, UM OT NIMUE, KOETO € 06eKT U
cnassa npasuna, NpUeTH OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJIKOBa CTPOru, KOMKOTO
Ca U3NCKBaHWATa, onpeaeneHn oT NpaBoTO Ha EBponenckns cbtos;

r) u3gageHn ca OT eMUTEHTW, pas3nnyHM OT Te3u no bykeu "a", "6" u "B", oTroBapswm Ha Kputepuu,
oaobpeHn ot KomMucusita no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTmpalum, Je:

aa) WHBECTUUMUTE B TE3M MHCTPYMEHTM Ca O06eKT Ha 3aluMTa Ha WMHBECTUTOPUTE, €KBMBANEHTHa Ha
3awWmTaTta, Ha KoaTo noanexar nHeectuumuTe no 6yken "a", "6" n "B";

66) eMUTEHTBLT e APYXeCTBO, YMMTO KanwuTan U pe3epBM Ca B pa3Mep He MOo-Majko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M Ny6/AMKyBa roAMILHM (PMHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [oroBopa OTHOCHO rOAMWIHUTE CYETOBOAHM OTYETM HA HSAKOM BUAOBE ApYXeCTBa
(78/660/ENO) wnnun ¢ Pernament (EO) N2 1606/2002 Ha EBponenckmns napnameHT M Ha CbBeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexxayHapoAHWUTE CYETOBOAHM CTAHAAPTU, U € N1ue, KOeTO (PMHaHcupa
rpyna oT APYXeCTBa, B KOSATO Yy4vacTBaT €4HO WM HSAKONKO ApYXeCTBa, MPUETU 3a TbproBus Ha
perynupaH nasap, Win nuvue, KoeTo (hMHaHcupa ApYXecTBa 3a CEeKIopUTM3auums, Bb3ron3sawuy ce oT
6aHKkOBa NMNHWA 3a OCUrypsIBaHE Ha JIMKBUAHOCT.

2. YnpaBnsiBawoTo ApY>XecTBO 3a cMeTka Ha ®OHAA moxe aa vHBecTMpa He noseye oT 10 Ha cTo OT
akTneute Ha ®OHA B NpexBbLPASEMU LEHHN KHMXA U MHCTPYMEHTWU Ha Mapu4yHUS nasap M3BbH Te3n Mo
T. 1.

3. ®OHObT He MOoxe aa npuaobmea LEeHHW (bnaropogHn) MeTann u cepTudmrKaTh BbpXy TX.
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4. YnpaBnsBaLwoTo APY>XECTBO HE MOXE [a MHBECTMpa noseye OT 5 Ha cTo oT akTueuTe Ha ®OHJA B
NPEeXBbPASEMUN LEHHU KHUXKA WM B UHCTPYMEHTU Ha Mapu4HWs nasap, u3gageHu oT e4Ho nuue..

5. YnpaBngaBawoTo APYXECTBO HE MOXe Aa MHBecTupa rnoseye oT 20 Ha cTo OT aktmBuTe Ha ®OHAA
BbB B/IOroBe B e4HO simue no T. 1.6.

6. PuckoBaTa ekcnosuumus Ha ®OHZIA KbM HacpeliHaTa CTpaHa no caenka ¢ n3BbHOOPCOBO TbpryBaHu
[epvBaTUBHM (DUMHAHCOBM WHCTPYMEHTU He MoXe fa Haasuwasa 10 Ha CTO OT aKTMBUTE, KoraTo
HacpelyHaTa CTpaHa e KpeauTHa MHCTUTYumMs ro T.1.6. , @ B OCTaHanuTe cnyyau - 5 Ha CTO OT aKkTuBUTe.
7. YNpaBnaBawoToO APYXeCTBO MOxe naa uHBectupa ao 10 Ha crto ot aktueute Ha OOHOA B
NPexXBbpAsSEMN LEHHN KHUXA MW B UHCTPYMEHTU Ha MapuvyHMA nasap, usgageHu OT eQHo nuue, camo
npu ycnoeue Ye obluata CTOMHOCT Ha MHBECTULMUTE B NMUaTa, BbB BCAKO oT kouto ®POHIA mnHBecTMpa
noseye OT 5 Ha CTO OT CBOMTE aKTMBM, He HagBuwasa 40 Ha CTO OT akTuBuTe My. OrpaHUMYEHMETO Mo
n3peyeHne MbpBO He Ce rnpunara OTHOCHO BJIOFOBETE B KPeAUTHW WHCTUTYLUMKW, BbPXY KOUTO ce
OCbLUEeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM CAeNKUTE C M3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHuyeHusiTa no 1. 4 - 6 obwaTta CTOMHOCT Ha MHBECTMUMMTE Ha POHIA B NpexBbprsieMu
LUEHHM KHWMXa WM MHCTPYMEHTM Ha NapuyHuUsl Nasap, usgageHu OT eAHO Nvue, BNoroseTe Mnpu ToBa
NMue, KaKTo M eKCcnosvumsita KbM CbLUOTO NMLUe, Bb3HMKHANA B pe3ynTaT Ha CAEeNKM C M3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTW, HE MOXe Aa HaaBuwaea 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnaBawoTO APY)XeCTBO MOXe Aa uHBectupa A0 35 Ha cTto oT aktueute Ha OOHOA B
NPeXBbpPASEMN LIEHHU KHWKA W UHCTPYMEHTW Ha MapuyHuWs nasap, M3JadeHu OT efHo /imue, ako
LEHHUTE KHWKA U MHCTPYMEHTUTE Ha NapuyHMsa Nasap ca M3gafeHu MM rapaHtupaHu ot Penybnvka
bbnrapus, oT Apyra AbpXXasa uYfieHKa, OT TeXHU PEernoHasHNU WM MECTHU OpraHu, OT TpeTa AbpXXaBa
nUnn oT NybnmnyHa MeXxayHapoaHa opraHM3aumsl, B KOSTO YieHyBa NOHe eAHa AbpXXaBa YNeHKa.

10. lNpexBbpnseMnTe LEHHW KHMXA W WHCTPYMEHTUTE Ha napuyHusa nasap no T. 9 He ce B3emaTt
npeasua 3a LenuTe Ha OrpaHUyeHneTo no T. 7.

11. IHBECTULMOHHMTE OrpaHMYeHust Mo T. 4 - 9 He mMoraT Aa 6baaT KOMOMHMpaHW. ObLaTta CTOMHOCT Ha
nHeectnummnte Ha OOHA B NMpexBbLpASEMM LEHHU KHWXA WIM WHCTPYMEHTW Ha napuyHusa nasap,
n3gageHn OT efHO Nuue, BNOroBeTe Mpu ToBa fiMUE, KakKTO M eKCno3uuusTa KbM CbLOTO Nuvue,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKN C AepuBaTUBHN (PUHAHCOBU MHCTPYMEHTWN CbINacHo T. 4 - 9, He MoXxe
Aa Haaeuwaga 35 Ha cTo oT akTneuTe Ha ®OHA.

12. [pyxecTBaTa, BKIOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsiHE Ha KOHconuaupaH (PUHaHCOB
OTYET CbrNacHO NpU3HaTUTE CYETOBOAHM CTaHAAPTM, Ce pa3rnexaaT KaTo e4Ho nuue Npy npunaraHe Ha
OorpaHuyeHnsaTa no 7. 4 - 11.

13. ObwwaTta CTOMHOCT Ha MHBECTULMUTE B NPEXBBLPISIEMU LEHHW KHMXKA UM MHCTPYMEHTM Ha NapuyHus
nasap, EMUTMPaHN OT ApPY)XXeCTBaTa B e4Ha rpymna, He MoXe Aa HaaBuwasa 20 Ha CTO OT CTOMHOCTTA Ha
akTmsute Ha ®OHIA.

14. ®OHODBT Moxe Aa uHBecTMpa A0 25 Ha CTO OT aKTMBUTE CM B 0bnuraummn, u3gageHn oT KpeaumTHa
WMHCTUTYUMSI CbC CeanuiLe B AbpXKaBa YieHKa, KOATO MOAJIeXWN Ha creumaneH Haa3op C uen 3awmrta Ha
npuTexarenute Ha obnuraumm, BKIKOYUTENHO Ha M3UCKBAHETO HabpaHuTe OT eMucusita obnuraumu
cpeactBa Aa 6baaT MHBECTMPaHW B aKTMBKM, KOMTO MNpe3 LenvMs nepuoa Ha emucusTa ocurypsisat
MOKPUTUE Ha MpETEHUMUTE BbB Bpb3ka C 06AMrauMmTe M KOUTO B C/lyYall Ha HECHbCTOATENIHOCT Ha
eMuTeHTa Aa 6baaT n3non3BaHn NPUOPUTETHO 3a M3NJALLAHE HA 3aAb/HKEHMATA KbM NpUTeXaTenuTe Ha
obnuraummn. Obwata CTOMHOCT Ha MHBECTULMWUTE MO M3PEYEHWE MbPBO, HAAXBBLPALM OrpaHUYEHUETO
no T. 4 3a eKCno3vumMn KbM eH eMUTEHT, He MoXe Aa Haaxebpns 80 Ha CTO OT akTuBuTe Ha dOoHAa.
ObnuraumuTe, U3gaaeHn OT KPeAUTHN MHCTUTYUMU CbC CeAanuile B AbpXKaBa YeHKa, KOUTO OTroBapsiT
Ha M3NCKBaHMSTa NO M3peyeHne MbpBo, ce Nyb/MKyBaT Ha CTpaHuuaTa Ha EBponenckata koMmcus.

15. YnpaBnsaBalloTo ApY>XeCTBO MOXe [la MHBeCTMpa He noseye oT 10 Ha cTo oT akTueuTe Ha ®OHA B
AANI0BETE Ha eHO W CbLLO NnpeanpusaTue 3a KOJIeKTMBHO MHBECTMpaHe no T. 1.5, He3aBncnmo ganm e cbe
cefanuiie B AbpXXaBa YseHKa nn He.

16. O6wmsaT pa3Mep Ha MHBECTUUMMTE B ASNOBE Ha NPeanpusaTUs 3a KOMEKTUBHO WHBECTUPaHe,
pasnuynum ot ®OHA, He Moxe fa Hagsuwasa 30 Ha CTO OT aKTUBUTE MY.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:
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1. pecet Ha cTO OT akumuTe 6€3 NpaBo Ha rnac, u3gageHn oT efHo Nuue;

2. AeceT Ha CTo OT obnuraumuTe Mnn apyrn AbAroBU LEHHU KHUXA, U3AaaeHu OT e4Ho nuue;

3. OBajeceT M MeT Ha CTO OT AS/I0OBETEe Ha eAHa KONEeKTMBHa WHBECTUMUMOHHA CXeMa Wnu Apyro
npeanpuaTMe 3a KOMEKTMBHO WHBECTMPaHEe, KOeTO OTroBaps Ha M3UCKBaHMATa Ha uyn. 4, an. 1 oT
30KNANKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha NApUYHUSA Nasap, U3LafAeHn OT eHO fmue.

18. OrpaHuyeHuaTa He ce npwunaraT, Korato YNpasnsBalloTO APYXXECTBO YMNpaXKHsBa 3a CMeTKa Ha
OOHOA npaBa Ha 3anucBaHe, MPOM3TUYALLM OT MPEXBLP/SEMU LIEHHM KHUXA M MHCTPYMEHTM Ha
napuyHns Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBMW.

19. Tlpn HapyweHWe Ha WHBECTULUMOHHUTE OrpaHMyeHuss MO MPUYMHU UM3BbH KOHTpONa Ha
YNpaBnaBalloTO APYXECTBO WM B pe3ynTaT Ha ynpaXKHsABaHE MpaBa Ha 3anucBaHe, YMNpasnsBallOTO
APY)XECTBO MPUOPUTETHO, HO HE NO-KbCHO OT ABa Meceua OT Bb3HMKBAHE HA HApYLIEHWETO, Ype3 CAENKU
3a npogaxba npueexaa aktmeute Ha ®OHA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpPaHUYEHUs], KaTo
OTYNTa WMHTEpeCcUTEe Ha npuTexaTenute Ha Asnose. B Te3n cnyyan YnpaensiBawoTO APYXeCTBO e
[/TbXXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE HA HApYLEHVETO Aa YBEAOMW KOMWUCUATA, KaTo NpeaocTasu
NHOPMaLUMS 3a NPUUYNHUTE 3@ Bb3HMKBAHETO My U 3a NpeanpueTuTe MEPKM 3@ OTCTPAHSBAHETO My.

20. ObwaTa CTOMHOCT Ha ekcno3uumsita Ha ®OH/A, cBbp3aHa C AEpPUBATUBHU MHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsiMa oT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. ®OHODbT ™Moxe pa MHBECTMpPA B AepuUBaTUBHM (PMHAHCOBM WMHCTPYMEHTU Mpu CnasBaHe Ha
orpaHuyeHusita no T. 11 - 13 u npu ycnoBue 4e ekcnosuvumsTa KbM 6a3oBuTe akTMBM 06WO He
HaAXBbPNs UHBECTULMOHHUTE OrpaHUyeHns no 1. 4- 13.

22.1. Korato ®OHAbT mHBecTMpa B AepuBaTUBHU (PMHAHCOBU WHCTPYMEHTM, 6asnpaHn Ha WMHAEKCH,
TE3M UHCTPYMEHTU He ce KOMBUHMPpAT 3a uenmTe Ha MHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22.2. KoraTo npexsbpiiieMU LEHHU KHWXa WX UHCTPYMEHTU Ha MapuyHWs nasap CbAbpXXaT BrpageH
AepuBaTUBEH WMHCTPYMEHT, ekcrno3uumusata Ha ®OHAA kbM TO3M AepuBaTMBEH MHCTPYMEHT Ce B3eMa
npeasna Npy U34ncisBaHeTo Ha obwaTa ekcnosmums no T. 20.

Apyrv orpaHn4YeHnst Ha MHBECTUUMOHHATa AENHOCT
23. YnpaBnsBalloTO APY>KECTBO He MOXe Aa npuaobusa 3a cMeTka Ha ®OHA akumm € NpaBo Ha rnac
Ha eavH eMUTEHT, KOUTO buxa My NO3BONWIM Aa YNPAXHSBA 3HAUUTENHO BIUSIHNE BbpPXY EMUTEHT.
24.1. YNpaBnsiBaWoOTO ApYXeCcTBo M baHkaTa-aenosuTap, korato Aenctsa 3a cMeTka Ha ®OHUA, He
MoraT Aa NpeaocTaBaT 3aeMu Mnn aa 6baaT rapaHTu Ha TpeTu nmua.
24.2. He3aBucuMO OT orpaHuyeHusaTa no T. 24.1., YnpasnsasalwloTo ApyXecTBo U baHkaTa—aeno3suTap
mMoraT Aa npuaobveaTt MpexBbpfiIEMUM LEHHU KHWXA, WHCTPYMEHTU Ha MapuUYHWS nasap Win Apyru
(brHaHCOBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cny4YyauTe KOraTo CTOMHOCTT@ MM HE € Harmb/iHO
n3nnareHa.
24.3. YnpaBnaBalloTO APY>XeCcTBO U baHkaTa - Aeno3uTap, KoraTo M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT Aa CKAYBAT AOrOBOP 3@ KbCM MpoAaxbu Ha npexBbpisieMn LEHHU KHUXa,
WHCTPYMEHTWN Ha NapuU4HKUS Nasap uam Ha apyrn MHAHCOBU MHCTPyMeHTM no 1.5, 1.7, 1.8 n 1.9.
25. YnpaBnsBawoTo APYXecTBO M baHkaTa - geno3utap, KoraTto AeWcTBaT 3a cMeTka Ha ®OHJA He
MoraT fa non3saT 3aeMM, OCBEH B Clly4auTe M Npu CrnasBaHe Ha U3MCcKBaHuATa Ha 3AKNCAMNKN.
26.2. YnpaBnsBalloTo Apy>XeCcTBo unu baHkaTta - aeno3wTtap, KoraTto AeilctBaT 3a cMeTka Ha ®OHIA,
MoraT Aa npuaobueaTt 4yxaecTpaHHa BanyTa MocpeACTBOM KOMMEHCAUMOHEH 3aeM C uen edhekTUBHO
ynpaBneHue Ha pasxoaute Ha ®OHZA. KoMNeHCaUMOHHUAT 3aeM Bb3HUKBA B ClyvanTe, KoraTto 6aHka, C
koaTo ®OHAbT uma AOroBOpHM B3aMMOOTHOLLEHUS, CpeLly Aeno3upaHa Banyta Ha ®OHJA, ocurypssa
OT uJyxza 6aHka KOHTpareHT npefocTaBsAHETO Ha 3aeM Ha ®OHAA B cbhoTBETHaTa 4yXAeCTpaHHa
Banyta. Ekcnosuvumsata Ha ®OHJA no 3aeMa no HacTosiwaTta annHes He MoxXe Aa Haaxebpnsa 10 Ha cTo
OT aKTuMBMUTE My. T. 26.7. U 26.9. ce npunaraT cboTBeTHO. CpeacTBaTa OT 3aemMa Mo Ta3u anuHes morar
Aa 6baaT usnonseaHu 3a:

1. nnawaHe Ha nogageHuTe MOPbYKM 3a 06paTHO M3KyrnyBaHe Ha asnosete Ha ®OHJA M3BbLH
TepuTopusTa Ha Penybnuka bbnrapus;
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2. NOKYyrKa Ha MHCTpyMeHTu no yn. 38 3AKNCAMKMN.
26.3. 3aMecTHuK-NpeacenaTenaT Ha KomucuaTa 3a (pMHaHCOB HaA30p Moxe Aa paspewwun Ha POHIA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE MY, aKO €AHOBPEMEHHO Ca W3Mb/IHEHW CleAHUTE
yCnoBusi:

1. 3aeMbT e 3a CpoK, He No-Ab/br OT 3 Meceua, U e HeobxoamMM 3a NOKPMBaHe Ha 3aAb/HKeHUsITa
no obpaTHOTO M3KynyBaHe Ha asnoseTe Ha ®OHA;

2. yCnoBMsiTa Ha AOroBopa 3a 3aeM He ca no-HebnaronpusiTH1 OT obuyanHuTe 3a Nasapa.
26.4. PelieHneTo 3a nNon3BaHe Ha 3aeM 3a cMeTka Ha ®OHIA ce B3ema oT CbBeTa Ha AMPEKTOpPUTE Ha
YNpaBnaBaLLOTO APYXECTBO.
26.5. 3a U3gaBaHe Ha paspelLeHne 3a Non3BaHe Ha 3aeM YNpaBnsiBalloTO APYXXECTBO, KOraTo AencTBaT
3a cMeTka Ha ®OHJA, nogaBa 3asBneHne Ao 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH OT Hero
obpa3zel, KbM KOETO ce npunaraT 4OKYMEHTU, onpeaeneHun ¢ Hapeaba.
26.6. 3aMecTHUK-npeaceaatenat Ha KOH ce npousHacsa ¢ pelweHne no 3asB/fIeHUETOo 3a MOM3BaHEeTO Ha
33eM KaTo u34asa Wav OTKa3Ba [da M3[aJe paspeLleHne 3a Mon3BaHeTo My.
26.7. Cnep nonyyasaHe Ha pa3peLleHNeTO 3a MNoN3BaHe Ha 3aeM YrpaBisaBalloTO APYXECTBO € ASTbXHO
[a yBeaoMu 3aMecTHUK-npeaceaatens Ha KOH 3a ckiioyeHms 4OroBop 3a 3aeM M Aa NpeaocTtaBn Kornuve
OT Hero B 3-AHEBEH CPOK OT AaTaTa Ha CKIOYBAHETO My.
26.8. ®OHODbT Moxxe Aa non3sa NoBeye OT €4MH 3aeM CaMO ako B €[lMH U Cbly Nepuog obuiaTta cyma Ha
3aeMuTe He HaZBuLaBa NocoveHus B T. 26.3. pa3Mmep.
26.9. YnpaBngBawoOTO APYXEeCTBO € ATbXHO [a MpeacrtaBs Ha 3aMecTHuK-npeaceaatens Ha KOH
BEAHLX MeceyHo, B Cpok A0 10-TO umcno Ha cnejpBawms Mecel OTYeT 3a M3pa3xoABaHETO Ha
cpeAcTBata MO 3aeMa, KAKTO M 3@ HEroBoTO [MoracsiBaHe [0 OKOHYATeNHO W3Mb/IHEHWE Ha
3a4b/DKEHNETO.

2.14.MpaBuna 3a oL eHKa Ha aKTUBUTE

1. 1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A ce onpenens Bceku paboTeH AeH OT ceaMuuaTa, KaTto
BKJIIOYBA CTOMHOCTTa Ha BCUMYKM MpuTexaBaHu ot ®OHJA akTvMBM M nacuBum no 6anaHC 3a AeHs, 3a
KOWTO Ce OTHacs oueHkaTa. AKO AajeH AeH e 0b6sBeH oduumanHo 3a HepaboTeH, M3YMCNSABAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0OpaTHO WM3KyMyBaHe Ha [AS/I0BETE CE M3BbpLIBA Ha MbpBUS
cneagaly, paboTeH aeH.

2. MNpn n“34MCNSBaAHETO Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ce M3MON3Ba €AuMHHA M NoCnefoBaTesHa
cUcTeMa 3a OLEeHsIBaHe, KaTo Ce OTYMTAT CbOTBETHUTE Pa3xoaM, CBbP3aHM C AeMHOCTTa Mo npoga)kba u
06bpaTHO U3KyrnyBaHe Ha ASNOBE, BKAKOUUTENHO Bb3HArpaXKAeHWsITa Ha YNpaBnsBallOTO APYXeCTBO U
baHkaTa-genosuTap, KakTto U Apyru pasxoam, ako Takuea 6baaT npeaBuaeHu.

3. HeTHaTa CTOMHOCT Ha aktuBuTe Ha POHJA e paBHa Ha cyMaTa oT 6aniaHcoBaTa CTOMHOCT Ha BCUYKU
aktmeM Ha ®OH[A, HaManeHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacumeu. HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha €AWH AS/ € paBHA Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3fesieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpauleHne. banaHcoBaTa CTOMHOCT Ha aKTMBWUTE M MacuMBUTE Ce onpeaens
CbobpasHo opobpeHn oT Komucusita 3a ¢pMHaHCOB Haa3op [lpaBuna 3a oOueHKa Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA

4. OueHkaTta Ha aktmBuTe Ha ®OHJA ce u3BbpLIBA NPU MbPBOHA4YaNHO NpuaobmeaHe (Npu3HaBaHE) —
no ueHa Ha npuaobusaHe. Mocneasalwata oUueHKa Ha akTuemTe Ha POHA ce 1M3BbpLIBa €XEeAHEBHO MO
CrnpaBeasvBa CTOMHOCT.

5. MNocnepgawa oueHka Ha uHaHcoBUTE WMHCTpYMeHTM Ha POHIA ce m3BbpluBa, MO CnpaBeaivBa
CTOWMHOCT, B C/lyyalt, Yye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHN KHMXA N MHCTPYMEHTM Ha Mapu4HMs nasap, eMutupaHun ot Penybnuka bwnrapus,
TbpryBaHM Ha MeCTa 3a TbproBus MpW akTMBEH nasap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBa Ha
CpefHOapUTMETUYHA OT UeHuTe ,KynyBa” npu 3aTBapsiHe Ha Ma3apa 3a nocneaHust paboTeH AeH,
06siBeHM OT He no-Manko OT  ABaMa MbpPBUYHM AWMBbPU HA [ObPXABHWM LEHHM KHWMXKA, CbrnacHo
AENCTBALLMS HOPMATUBEH aKT, ypeXaall YCNoBUATa U peaa 3a eMUTMpaHe, NpuaobuBaHe M usnnawaHe

Ha 6e3HanMyHN ObpXaBHU LEHHUM KHWXa. B cnyqaﬁ, ye LueHaTa € Wu34uCineHa Ha OCHOBATa Ha
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npeactaBeHy 6pyTHU LeHU OT MbPBUYHUTE AUSTbPU, TS CE U3MO0N3Ba NPAKO 3a npeoueHka. lNpu ycnosue,
ye LUeHaTa € 4YuCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTepUCTUKM MO NEPUOAMYHOCT U paBHULIE Ha
NMXBEHUTE KymnoHu, T ce npeobpasyBa B GpyTHa M cnea ToBa Ce M3MON3Ba 3a npeoueHka. MNpwu
HEBBL3MOXHOCT f[a Ce MNPUIOXKM HacTosaTa TOYKa 3a AEHs, 3a KOMTO ce OTHacs OlueHkaTa, 3a
nocneagalla OLEeHKa ce npunara Han-61mM3Ko ycTaHOBEHaTa Mo peaa Ha Tasv Touka CrpaBeanvBa LieHa
B paMkuTe Ha 30-AHEBHUS Nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa. .

5.2. Ha u3gageHuTe oT Penybnuka bbarapns LUeHHU KHUWXKa U MHCTPYMEHTWU Ha NapuyHusa nasap,
KaKTO M Ha M3pafdeHuTe OT Apyra AbpXKaBa YeHKa LEeHHM KHMXKA M MHCTPYMEHTM Ha NapuyHusl nasap,
TbpPryBaHW Ha MecTa 3a TbProBus NPy akTUBEH na3ap B Yy>XbMHa ce U3BbpLUBA :

a) No ueHa "kynyBa" npu 3aTBapsiHe Ha Na3apa KbM AeHsl, 3@ KOMTO Ce OTHAcCs OLUeHKaTa, obsiBeHa
B €/1eKTPOHHA CUCTeMa 3a LieHOBa MHpopMaLums;

6) B Crlyyaln Ye Yy)kaecTpaHHMAT nas3ap He paboTu B AE€HS KbM KOWTO Ce M3BbPLUBA OLEHKaTa - Mo
ueHa "kynysa" npu 3aTBapsiHe Ha nasapa 3a nocneaHus paboTteH aeH, obsiBeHa B €NeKTpOHHA cucTtema
3a LeHoBa nHgopmMaums.

B) B C/lyyal, Ye LieHaTa e U34YnNCNeHa Ha OCHoBaTa Ha T. @) M 6) e bpyTHa, TS ce 1U3non3Ba Npsiko
3a npeoueHka. lpu ycnoBue, Yye LEHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEPUCTUKU MO
NepUoOANYHOCT M paBHULLE Ha NMXBEHUTE KymnoHu, TS ce npeobpasyBa B GpyTHa M cneg ToBa ce
N3Mon3Ba 3a NpeoLeHka.

5.3. Ha 6bArapckn M 4Yy>KaecTpaHHU akuum 1M Npaea, AOMNYCHATW A0 MW TbpPryBaHW Ha aKTUBEH
perynupaH nasap B Penybnvka bbnrapus - no cpegHonpeTerneHaTa UeHa Ha CKIIOYEHUTE C TAX CAENKM
3a [IeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 0b6siBEHa Ype3 cucTemaTta 3a TbproBusi UM B 60pcoBus
6toneTnH, ako 06eMbT Ha CKOYEHUTE C TAX CAENKM 3a TO3M AeH e He no-manbk oT 0,02 Ha cTo oT
obema Ha CbOTBETHaTa eMuUcus.

a) aKO He MOXe Ja ce onpedenu LeHa No peaa Ha T. 3, UeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens Kato CpeAHOApUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPBbUYKUTE, KOUTO
Ca BanMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynuMpaHus nasap B [AeHs, KbM KOMTO Ce W3BbPLIBA
oueHKaTa W cpefHornpeTerfieHata LeHa Ha CKYEHUTE CbC CbOTBETHUTE LEHHM KHUXa CAENKM 3a
CblmMsl AeH. LleHaTa ce onpeaens nNo To3v ped caMo B Cllyyaid, Ye MMa CK/IOUYEHW CAENKM U NoaaAeHM
NopbYKKM C LUeHa "Kynysa".

6) ako He Moxe Ada ce npunoxm bBykea ,a°, LUeHaTa Ha akumMmMTe, CbOTBETHO Ha MpasaTa e
CpefHonpeTerneHaTa UeHa Ha CKIIOYEHUTE C TAX CAENKWM 3a Hawu-6nmskust aeH npe3 nocneaHus 30-
[HEBEH MNepuoa NpeaxoXaall AeHSs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKJIOYEHU
caenkun. B cnyyair, ye B npeaxoaHusi 30-AHEBEH Nepuoa € U3BbPLUBAHO YBENMYEHUE HA KanuTana uam
pa3gensHe Ha akuMuMTe Ha eMUTEeHTa unn e 0bsBeHO U3NalaHeTo Ha AMBUAEHT, CpeaHonpeTersieHaTa
LieHa Mo M3peyeHre MbpBO Ce KOPUrnMpa CbC CbOTHOLIEHWETO Ha YBEMYEHME Ha KanuTana, CbOTBETHO
Ha pa3gensHe Ha akuMuMTe WM pa3Mepa Ha AMBMAEHTA, aKo Hal-6nu3kus aeH npe3 nocnegHus 30-
[AHEBEH Mepuvoa, MNpeaxoxzall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATa, 3a KOWTO MMa CKJIKOYEHM
COENKW e npean AeHs, cnep KOWTO NpUTeXaTeNnmTe Ha akuum HAMaT NpaBo [a y4acTBaT B YBE/IMYEHUETO
Ha KanwuTana, CbOTBETHO [EHS Ha Pa3AensiHeTO MM [eHsl, OT KOWTO MpuTexaTenuTe Ha akuuMu HsmaT
NpaBO Ha AVBWUAEHT.

5.4. Ha AANoBe Ha KOMNEKTMBHW MHBECTULMOHHWM cxemun no 4n. 38, an. 1, T. 5 ot 3AKNCAONKHN,
BK/IIOYATENIHO B C/lydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe, Ce W3BbplBa MO
nocneaHata obsiBeHa LeHa Ha 06paTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBWM MHCTPYMEHTU B CTpaHaTa - Mo peaa Ha T. 5.3.

5.6. Ha 6barapckm u 4dyxaectpaHHu obnuraumm n apyr ¢OpMM Ha AbLATOBM LEHHW KHUXA,
JONYCHAaTM [0 WM TbpryBaHM Ha aKTMBEH perynvpaH nas3ap B Penybnuka bbarapus - no
CpeaHoMpeTErfieHaTa LieHa Ha CKIIIYEHUTE C TAX CAENKM 3a paboTHUS AeH, KbM KOMTO Ce M3BbpLUBa
oueHkaTa, obsiBeHa 4pe3 cuctemata 3a TbproBus mnu B 6opcoBus 6lONeTMH, ako o06eMbT Ha
CK/IOYEHNTE C TAX CAENKM 3a TO3U AeH e He no-Manbk oT 0,01 Ha cTto oT obemMa Ha CbOTBETHaTa
eMmcus.

AKO He MOXe fAa ce onpedenu LeHa no peaa Ha T.5.6., nocneasalla oueHka Ha obnurauum ce

M3BbpLIBa NO CPEAHOMPETErIEHATa UEHA Ha CKAKOYEHUTE C TAX CAEJIKU 3a Han-61un3Kkns AOEH Npe3
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nocneaHust 30-gHEBEH Nepuoa  MpeaxoXxAaall, AeHs, KbM KOWTO Ce M3BbpLUBa OLEHKaTa, 3a KOMTO uMa
CK/IIOYEHN COENKM.

5.7. Ha 6bnArapckn n 4yXxaecTpaHHW NPexBbpiieMn LEHHU KHVMXKA U MHCTPYMEHTU Ha NapuyHuUs
nasap, AonycHaTu A0 WM TbpryBaHM Ha (PYHKUMOHWMpALLM peaoBHO, NPU3HATM U Ny6ANYHO AOCTBLMHM
perynvmpaHun nasapv B 4yxbuHa:

a) Mo nocsieaHa LieHa Ha CKIIIYEHa C TIX CAeSIKa Ha CbOTBETHMS Ma3ap B AEHS, KbM KOWTO ce
N3BbpLUBA OLIEHKATa;

6) Npy HEBB3MOXKHOCT Aa Ce NPUIOXM HAaYMHDBT 3a OLeHKa no bykBa "a" oueHkaTa ce u3BbpLuBa Mo
LeHa "KynyBa" npu 3aTBapsiHE Ha Masapa B [eHsl, KbM KOMTO Ce U3BbPLUBA OLEeHKaTa, 0bsiBeHa B
€N1eKTPOHHa cMCTeMa 3a LieHOoBa MHOpMaLmMs Ha LIEHHU KHUXa;

B) MPY HEBBL3MOXXHOCT Aa Ce MPUIOXKM HAYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLuBa Mo
nocneaHa LeHa Ha CKoYeHa C TAX caenka B paMKkuTe Ha nocneaHms 30-gHeBeH nepuod, npeaxoxaall
[EHSI, KbM KOWTO Ce M3BbPLLUBA OLEHKaTa;

5.8. Ha aepuBaTMBHN (DUHAHCOBU MHCTPYMEHTU C 6a30B aKTMB LIEHHW KHWXA, AOMyCHaTWM A0 unu
TbpryBaHn Ha (YHKUMOHMpALM peaoBHO, MpU3HATM M Ny6AMYHO AOCTBMHU perynnpaHn nasapu B
yy>xb1Ha, ce M3BbpLUBA CbrNacHo T. 5.7.

6. B cnyyanTe, KoraTo He ce NpoBeXaa TbProBUs Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHW WK
KOraTo AafeHWN LEHHW KHMXa Ca BPEMEHHO CMPEeHW OT TbProBus, 3a Moc/eaBalla OUeHKa Ha LeHHUTe
KHWKa, NPUETU 3a TbProBuMs Ha perynupaH nasap, Ce npuemMa oueHKkaTa, Ba/MaHa 3a [OeHs Ha
nocnegHaTa TbpProBcka Cecust KbM AaTta, 3a KOSTO Ce OTHacsa oueHkaTa. [pu nocneggawia oueHka Ha
obnvraunm No peaa Ha nspeyeHre NbpPBO Ce OTUMTA M HaTpynaHaTa IMXBa 3a CbOTBETHUTE AHM.
7. MNpaBunoTo No T. 6 He ce npunara, Korato Ha perynvpaH1sa nasap He ce NpoBeXAaaT TbProBCKU Ccecum
3a noseye OT 5 paboTHU AHMW.
8. lMpaBnnoto No T. 6 ce nNpunara M B CNydauTe, KOraTo Ha perynupaH rnasap He ce npoBexaa
TbProBCcka cecusi nopaan HepaboTeH B CbOTBETHaTa CTpaHa [eH, KOWTo e paboTeH B Penyb6nuka
bvnrapws.
9. LleHHUTe KHMXa M (PUHAHCOBU MHCTPYMEHTH, 3a KOMTO HE MOXe aa bbae onpeaeneHa cnpaBeanvea
CTOMHOCT MO peda Ha T. 5.1-5.8., KaKTO M TakuMBa, KOMTO HE Ca MPUETU 3a TbProBUS Ha PErymMpaHu
Masapv, Ce OLEHSBAaT MO CnpaBeAnMBa CTOMHOCT, M3YWUCIIEHA CbIMACHO MPUHUMNUTE U METOAUTE,
onpegeneHn n noapobHo onucaHn B opobpeHuTe oT KoMucmaTa 3a duHaHcoB Haasop [MpasBuna 3a
OLIEHKA Ha nopTdeina u onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHAA.
10. BnoroseTe B 6aHKK, NapuTe Ha kaca, NapuyHUTE CPeACTBa MO pasn/alaTesHn CMETKU U
KpaTKOCPOYHMTE B3EMaHMSI CE OLEHABAT KbM [AEHS 3a KOMTO Ce OTHACs OLEHKaTa, KaKTo creaBa:

1. CpOYHMTE BNOroBe - N0 HOMUHANHATa UM CTOMHOCT;

2. mapuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;

3. 6e3CcpoYHMTE BNIOroBe - N0 HOMUHAJIHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHusi 6e3 onpeaeneH NMXBEH NPOLEHT UK AOXOA - NO Ce6eCTONHOCT;

5. KpaTKOCPOYHWUTE B3EMaHNS C ONpeaeneH IMXBEH NPOLIEHT MM A0X0Z - NO ce6eCcTOMHOCT.
11. MocneaBalwa OUEHKA Ha MHCTPYMEHTUTE Ha MapuyHWUS nasap, AOMNYCHATW A0 WM TbpryBaHW Ha
perynvpaH nasap, ce onpegens cbrnacHo T.5.7. lNpu HEBBL3MOXHOCT Aa ce npunoxaT 5.7. oueHeHaTa
CTOMHOCT Cce onpedenst CbrfacHO MNPUHUMNUTE W METOAWUTE, OMpedeneHuM U noapobHO onucaHu B
onobpeHnTe o1 Komucusata 3a dmHaHcoB Haa3op lpaBuna 3a oueHka Ha nopTdenna u onpeaensiHe
HEeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OHJA.
12. ®uHaHCOBUTE aKTUBM, AEHOMUMHUPaHU B 4yXXAeCTpaHHa BanyTa, Ce MpeusyncnsasaT B J1I€BOBA
PaABHOCTOMHOCT, OMnpeaeneHa no LeHTpanHusl Kypc Ha Bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs,
3a KOWTO Ce OTHACs OLeHKaTa.
13. CTOMHOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbNAroCpoYHUTE 3aab/keHnsa no 6anaHca. 3agbmKeHnsTa, AeHOMUHUPAHW BbB BanyTa, Ce usumcnsasar
no oduumnanHmsa kypc Ha BHB, 0bsiBeH B ieHs, KbM KOMTO Ce M3BbPLUBA OLeHKaTa. OLeHKa Ha nacueuTe
Ce M3BbpLIBa B CbOTBETCTBME C MexayHapoAHUTE CYETOBOAHM CTAHAAPTM U CYETOBOAHATa NONUTMKA Ha
®OHJA.
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2.15. Pwuckos npocdun Ha POHAA
PUCKBT, OTHacsW, ce A0 WMHBECTUPaHETO BbB (DMHAHCOBM aKTMBM, € CblUecTByBallaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPbLLIAEMOCT Ha AadeHa MHBeCTMUMS Aa 6ble pasnuyHa OT odakBaHaTa. B
obLonpreTus cyyan, PUCKBT € Bb3MOXHOCTTA a Ce peanu3unpa 3aryba oT HAKOS U JOPU OT BCUYKM
HarnpaBeHN UHBECTULNN.
NHBecTuTOpUTE M NpUTEXaTenute Ha asnose BbB ®OHIA cneasa Aa ca MH(OPMUMPAHM 3a PUCKOBETE,
OTHAcsILM Ce A0 MHBECTUUMM B LEHHU KHWXA U (DUHAHCOBM aKTMBM, 3a Aa MoraT flecHO Aa onpeaensit
pUCKOBMSA Cc1 Npodun 1 Aa B3eMaT MHBECTULUMOHHU pelleHns Ha 6a3aTa Ha CBoUTe UHAMBUAYaNHW Lenu,
XOPU30HT 3a@ MHBECTMPAHe, TOTOBHOCT 3@ MOEMaHe Ha pUCK 1 ap.
BMCOKOTO HMBO Ha puWCK npeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 aa cbliecTByBa
rapaHuus Takasa aa 6bae nocTurHarta.
AkTnBuTe Ha ®OHA ce MHBECTMpAT B KHMXA C YMEpPEHO A0 BMCOKO HMBO Ha PUCK U ce noaabpxka
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHNYeHusTa, HanoxeHu ot MpasunaTta Ha ®OHIA,
3AKUCAOIKN n noa3akoHOBUTE HOPMATUBHM aKTOBE MO NpuiaraHeTo My.
Mpy ocbliecTBSIBaHE Ha AEMHOCTTA MO OpraHu3MpaHe W ynpasBneHne Ha ®OHOA, YnpaBnsiBalloTo
APYXXEeCTBO Ce CTPeEMM KbM BanaHC Mexay >XenaHWEeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
MopTtdeninbT Ha ®OHOA e M3NoXKEeH Ha XapaKTepHuTe chneumMduyHn puUCKoBe, MNpoM3TUYaLUM OT
0CO6eHOCTUTE N 3aKOHOBUTE U3UCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOUTO € M3noXeHa AenHoctta Ha ®OHAA, moraT aa 6baaT KaTeropusMpaHu no [Ba
Kputepus:

Y CuMCTeMaTU4HM, CBbP3aHM C MaKpodaKTopuTe B UKOHOMUKATa U

Y HecucremaTnuHm (cneundunyHn) puckose, CBbp3aHu C hakTopu, OTHACALWM ce A0 APYXECTBa,

B UMMTO KHMKA Ce MHBeCTupaT cpeacTeata Ha POHIA v oo YnpaBnsBawoTo APYXeCTBO.

CucreMaTU4YHM pUCKOBe
OCHOBHUTE CUCTEMATMYHN PUCKOBE, Ha KOUTO € U3/0XEHa AerHocTTa Ha POHJA, ca:

MaKpOMKOHOMMUYECKU PUCK - BEPOSITHOCTTa Aa 6bae HapyleHa MakpoOMKOHOMUYecKaTa CTabuniHOCT B
bbnrapusi. MakpoOMKOHOMMYECKWN, CUTyauusiTa B CTpaHaTa Ce XapakTepusupa KaTto cTabunHa, u
OCHOBHUTE (haKTOpM 3a TOBa BK/IIOYBAT: UNEHCTBOTO Ha bwnrapusi B EBponeickns Cbio3, HUCKUTE
OaHbYHU CTaBKW, HACKOTO CbOTHOLLEHWE abpXaBeH Abar : bBI.

dakTopu C NOTEHUMANHO HEraTMBHO Bb3JEWCTBME BbPXY MaKPOMKOHOMMYECKaTa CTabunHOCT ca
BIOMKETHUAT AedUUNT, YBENMYABAHETO Ha 3a4/TbXXHANOCTTA HA AOMAKMHCTBATa U PUPMUTE, HATUCKBLT
OT Pa3/IM4HN COUMANHU rpynu 3a psS3KO yBenun4yaBaHe Ha 3anjaTuTe, cnaga Ha npekuTe YyXXaeCTpaHHM
MHBECTULINN.

[TonnTnyecku pUCK — Bb3MOXHOCTTA Bb3BpaLLAEMOCTTa Ha nopTdenna OT UeHHU KHWXa aa bbae
NoBAMsSIHA OT NONIUTUYECKN (DaKTOpW.
Monutnyeckata cuTyaums B bbarapus ce oueHsiBa kato ctabunHa. OT 01.01.2007 r. gbp)kaBaTa CTaBa
MbAHOMPaBeH YneH Ha EBponenckusi cbio3. KbM MOMeHTa Ha akTyanu3aums Ha Hactosiwmst [pocnekT,
KPEeAUTHUST perWTUHr Ha Bbnrapusi B MecTHa M 4dyxzaa BanyTa, € onpeaeneH OT MexayHapoaHaTa
peVTUHroBa areHumst S&P KaTo ,MHBECTULIMOHEH" U € KAKTO cneaBa:

Y KpaTkocpoueH: A-3 C NonoXuTenHa rnepcnekTmsa.

Y [bnrocpoyeH: BBB- ¢ nofoXuTenHa nepcrnekTmea.
B nocnegHuTe roavHn bBbarapus ce xapaktepusupa € (GYHKUMOHMpAaWA Mna3apHa WMKOHOMMKA U
NONUTUKA, Hacbpyasalla MHBECTULMUTE.

HaHb4yeH puck
KbM MOMeHTa Ha akTyanumaupaHe Ha Hactoswms [pocnekT nevanbata Ha ¢oHaa He ce obnara ¢

KOPMNOPaTMBEH AaHbK. MoNyYeHUTE OT MECTHM U YyXXAECTPAHHU (DU3NYECKM M IOPUANYECKM NULA AOXOAM
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OT CAENKN C aKUMM Ha MHBECTULMOHHM [PYXECTBA, U3BbPLUEHN HA PerynvMpaH rnasap Ha LEHHW KHWXa
He ce obnarat. CbLIECTBYBa pUCK NpedepeHunmTe 3a UHBECTUTOPUTE Aa OTNaAHaT.

NH@prnaynoHeH puck (“pUCK Ha NOKynaTenHata CnocobHoCT”) — PpUCKLT AOXOAHOCTTa  OT
uHBecTMumnTe aa 6bae noeBAMsiHA OT WMHMNAUMOHHM (AednaumoHHM) npouecn, npoTvyawmn B
MKOHOMMKaTa.

lMNoavwHaTta uHdnaumsa 3a 2017 r. (aekemBpu 2017 r. cnpsaMo agekemepu 2016 r.), namepeHa C MHAEKCa
Ha noTpebutenckute ueHun, e 2.8 %, KaTo HapacTBa C 2.7 NPOLEHTHM MyHKTa B CpaBHeHue c 2016
roavHa. 3a nepvoga 2000 - 2017 r. HaW-HUCKaTa roavwHa nHdnaumsa (-1.6 %) e n3aMepeHa npe3 2013
r., a Har-Bucokata (12.5 %) - npe3 2007 roauHa.

BasnyTeH puCK — Bb3MOXHOCTTa@ Bb3BPalLaeMoCTTa Ha MHBECTULUMOHHNSA nopTdenn fa 6bae noBnnsHa
OT NPOMEHU B KypPCOBETE Ha pas/IMyHUTE BanyTH, B KOUTO Ca U3[aAEHN LEHHUTE KHWXKA, CbAbpXalun ce
B MHBECTMLMOHHNSA nopTdenn.

YnpaBnsBawloTo APYXXeCTBO MHBeCTUpa cpeacreata Ha ®OHA B akTuMBW, AEHOMUHMPAHW NPEAVMMHO B
nesoBe unun EBpo, HO He e U3K/TIOYEHO HANMUYMETO Ha KHMXKA, EMUTUPAHK B APYrn BanyTu. [Jo0 MOMEHTa,
B KOWTO NIEeBbT € CTporo ¢mkcupaH kbM EBpoTO unu Bwunrapus Bb3npueme EBpoTO KaTo napuyHa
eavMHMUa, HsSIMa Aa CblUeCTBYBa BanyTeH PUCK 3@ eKCrnosvumMuTe B KOSITO M Aa € OT ABEeTe BayTu.
YnpaBnsBawoTO APYXECTBO OrpaHMyaBa BanyTHMS pPUCK  (XemxumpaHe) B CbOTBETCTBME C
WMHBECTULMOHHUTE OrpaHUYEHNs], HanoXeHu OT npaBHaTa ypeaba B cTpaHaTa.

JInxBeH puck — CBbp3aH C MPOMEHUTE B /IMXBEHWTE HMBA Ha Masapa, Ha KOWTO ce TbpryeBaT
(p1MHaHCOBUTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACs OCHOBHO A0 Ab/rOBUTE LEHHM KHWxa (obnuraumm), umsito CTOMHOCT ce
NMpoOMeHs B CNeAcCTBME OT MPOMSIHATa Ha JIMXBEHWTE HuBaA. lNpy yBeNMYEHWE Ha JIMXBEHUTE HMBA €
Bb3MOXXHO MasapHaTa CTOMHOCT Ha HarnpaBeHWUTE MHBECTMLMM Aa Ce NMOHMXWU U Aa He 6bae peannsmpaHa
NnoTeHUManHo no-gobpa AOXOAHOCT OT MHBECTUUMM C (MKCMpaHa MO-BMCOKA Bb3BpblaeMocT. [pu
MOHWXXEHNE Ha NINXBEHUTE HMBA, MOXE [a Ce O4YakBa ToBa Aa 6bJe KOMMNEeHCMpaHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMWUTe aKTUBM.

YnpaBnsBawloTo APYXXeCTBO Ce CTPEMM Aa MUHUMM3NPA NINXBEHUS PUCK MbpPBO, Ype3 MHBECTUpaHEe B
KHWXa, M34aaeHn OT CTabunHu BbB (MHAHCOBO OTHOLLUEHME EMUTEHTU M BTOPO, Ype3 ONTUMU3aums Ha
noptdeina, T.e. ynpaBfieHME Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WMHCTPYMEHTUTE, B KOWUTO
NHBECTUpa.

Mo-Manko e BAVSIHUETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTULMOHHWUS MOpTdens, cbabpXKallia
KHMXa 6e3 dukcupaHa AOXOAHOCT (akuuu), Makap MPOMEHUTE B JIMXBEHUTE HMBA AA BAUSAT BbpXy
BCUYKN MHBECTULMK, AOKOKOTO ANCKOHTOBMST NPOLEHT, M3M0N3BaH 3a OLEeHKa Ha aKTUBUTE, € CBbp3aH
C TAX.

[lazapeH pucK — Bb3MOXHOCTTa Ma3apHU B/MAHUA Oa MOBAUAAT HEnpeaBMAEHO BbpXy O4akBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsaMo 3Ha4YeHWe 3a CbCTOSIHUETO M AOXOAHOCTTa Ha WMHBECTULUMOHHMS nopTdein Ha ®OHAA e
YyBCTBUTE/THOCTT@ Ha OTAE/THUTE aKTMBM WM MOpTdeisa KaTo UsSI0 KbM ABWXKEHMSITA Ha Nasapa, Ha
KoMTo ce TbpryeaT. ,Obb AceT MeHUMmKMBHT” Al KOHTpOAMpa M MWHUMMM3MPA TO3W PUCK 4pe3
MOCTOSIHEH aHanvM3 Ha MNas3apa M MpwlaraHeTo Ha MoAXoAsWwM MeToau 3a YhpaBleHne Ha
NHBECTULMOHHNSA NopTdhens.

JINKBHUAEH PHUCK — YacT OT NasapHus puck. OTbXAECTBSBA Ce CbC 3aTPyAHEHWS UM HEBB3MOXHOCT 3a
npofax6a Ha onpeaeneH akTMB UK Lenus nopTdein 3a KpaTbk Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
710 MOBWLLEHN TPAH3AKLIMOHHM Pa3Xxoam UM KanuTanosu 3aryou.

Ha MakpOHMBO TO3M PUCK 3aBUCK OT Pa3BUTUETO Ha MKOHOMMKATA M Nasapa KaTto usano. OyakBaHMATa 3a
pa3BUTMETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBAHE HA HacToAwms MpocnekT, ca

nonoxuTtenHn. ToBa faBa OCHOBaHWE Aa Cce CMSATa, Ye MnokyrnaTenHaTta CrocobHOCT Ha HaceneHMEeTo Le
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HapacTBa, KaKTO WU LWle ce 3acuiBa NPUCLCTBMETO Ha 4yXAeCTpaHHW WHBECTUTOPU Ha Obarapckusi
KanutanoB nasap.

KpeauteH puck — ToBa € 06WO PUCKLT OT HaMmansiBaHe Ha CTOMHOCTTa Ha WHBECTMUMSITA B AafeHa
LeHHa KHMra npu Heo4aKBaHW CbOUTMA OT KpeauTeH XapakKTep, CBbP3aHW C €MUTEHTUTE Ha LEHHU
KHWXa, HacpelHaTa cTpaHa no 6opcoBn M M3BLHOOPCOBM CAENKWU, KAKTO WM HEOYakKBaHW CbOUTMS B
[ObpXXaBuUTe, B KOUTO Te U3BbPLUBAT AENHOCT.

OOHADLT pasrnexaga Tpy OCHOBHU BMAA KpeaUTEH PUCK:
1. KoHTpareHTeH puUCK € PpUCKBLT OT HEeWU3Mb/IHEHME Ha 3aAb/DKEHUSATA OT HacpelwHata CTpaHa Mo
N3BbHOOPCOBU CAENKN.
2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HWKBALL OT Bb3MOXXHOCTTa ®POHADBT Aa He nosny4dn HacpeLwHn napuyHu
cpeacTBa MM (PMHAHCOBM MHCTPYMEHTWU OT KOHTPAreHT Ha AaTaTa Ha CEeTb/IMEHT, cnej KaTo Te ca
M3Mb/IHWIM 3a4b/DKEHUSATA NO AafeHW CAENKM KbM TO3M KOHTpareHT. Y/l vM3MepBa TO3M pUCK 4ype3
CTOMHOCTTa Ha BCUYKM HEMPUKIOYUIN CAENKU C €Ha HacpellHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa
Ha ynpaBnsBaHua nopTdenn. He ce BKIOYBAT CAENKUTE CKIKOYEHW MPU YCNOBME Ha CETLIMEHT DVP
(nocTaBKa cpelly nnawaHe) 1 Ha nasapu ¢ QyHKUMOHUPALL, KITMPUHIOB MEXaHU3bM.
3. IHBECTUUMOHEH KpeaUTEH PUCK € PUCKBLT OT HaMassiBaHe Ha CTOMHOCTTA Ha MHBECTMUMATA B AadeHa
AbNroBa LEHHA KHWra nopagu KpeamuTHO Cbbutne npu eMuTeHTa Ha TO3W MHCTPYMeHT. KpeauTHo
cbbuTne BKNOUBA 065IBSIBAHE B HECLCTOATENHOCT, HEnMaTeXocnoCobHOCT, CblUEeCTBEHA MNPOMSHA B
KanuTanoBaTa CTPyKTypa, HaMasnsiBaHe Ha KpeauTHUS peWTWHr v ap. Y u3BbplBa KayecTBEH W
KONMYEeCTBEH KpeauTeH aHanu3 Ha 6asarta Ha:
A. ®MHaHCOBUTE OTYETU Ha EMUTEHTA;
b. Kanutanoearta CTpyKkTypa Ha eMUTEHTa;
B. Obe3neyeHneTo Ha eMUCKATa, B CllydauTe KOraTo eMucusita € obesneyeHa;
. YNpaBneHneTo un penytauusaTa Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUPaAHETO B [AEPUBAaTUBHU MHCTPYMEHTM - BbL3MOXHOCTTA fJda ce
peanusavpaT 3arybu nopagu HebnaronpusiTHM M3MEHEHUS B CTOMHOCTTA Ha AepuBaTUBHUTE
WHCTPYMEHTH, B KOUTO e nHeBectupan ®OHADbT. OcBeH ropenocoyeHuTe pUCKoBe, AepyBaATUTE HOCAT U
AOMb/IHUTENHK, CneumduyHmM 3a TIX PUCKOBE:

A. YNpaBneHCKM pUCK — AepuBaTUTE Ca CWIHO Creuuanu3vpaHn UMHCTPYMEHTU, YMETO W3MNOoN3BaHe
M3MCKBa pa3bupaHe KakTo 3a 6a30BMS aKkTUB, Taka U 3a MEXaHM3Ma Ha AEeNCTBME Ha CaMus AepuvBaT;

B. Puck Ha noctoBus edekt — HebnaronpusaTHa NpoMsiHa B LieHaTa Ha 6a30BUS akTUB, KypC U MHAEKC
MOXe Aa Josede A0 3aryba Ha cyma, no-ronsMa OTKOMKOTO € MHBeCTMpaHa B AepuBaTta. Hskou
AepviBaTU MMaT NOTeHUMan 3a HeorpaHuyeHa 3aryba;

B. PucKk OT norpeLwHo oueHsiBaHe Ha AepuBaTa — MHOrO OT epMBATUTE Ca CIOXXHU UHCTPYMEHTU N YECTO
oLeHKaTa UM e cybekTnBHa. Bcneactene Ha ToBa ®OHADBT Moxe Aa NpeTbpnu 3arybu npu nokynka Ha
HagueHeHu fepvBaTu. B 3akntoueHne, U3MNon3BaHETO Ha AepuBaTn MOXe He BUHarn aa 6bae ycnewwHo.

Puck 3a npaBara Ha MMHOPUTAPHNTE aKLUHOHEPH

YnpaBnaBawoTo APY>XeCTBO MHBeCTMpa akTueuTe Ha ®OHIA B MMHOPUTAPHU MaKeTU OT LLEHHM KHWXa.
EMUTEHTUTE, YMMTO LEHHWM KHWXA Ce TbpryBaT Ha 6bnrapckus perynvpaH nasap, Bce ole He cnassar
n3ua10 NpUHUMNUTE 3a 406po KOpropaTUBHO YrnpaBneHue, KaTo ynpasisBaT aKTUBUTE Ha KOMMNaHUUTe
HeeeKTUBHO UM He B NOM3a Ha BCUYKN aKLUMOHEpPU.

M3meHeHnsTa B HopMaTMBHaTa 6asa, npe3 nocnegHuTe roamHW, Hamanuxa To3M pUCK, KaTo noaobpuxa
MeXaHM3MWTE 3a 3alMTa Ha npasBaTa U UHTEpPecuTe Ha MUHOPUTApHUTE COBCTBEHUUN. YNpaBnsaBawoTo
APY)XECTBO Ce CTpeMMU AOMbIHUTENHO Aa HaMann pyUcKa KaTo MHBecTupa aktmeuTe Ha ®OHA B KHWXa
Ha EMWUTEHTM, Cras3BalLM BUCOKM CTAHAAPTM 3a A0O6PO KOPNOpPaTMBHO yrpaBeHue.

HecucremaTtnyHmn puckose
CEKTOpEH PHACK — CBbP3aH C TOBaA Aain UHBECTUUMNUTE B AaAE€H CEKTOP Ha MKOHOMWUKATa MMaT No-

A06pa NN NO-N0LWa Bb3BPbLLUAEMOCT OT O4aKBaHaTa OT MHBECTULIUM B APYr CEKTOP.
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MpOrHO3MpaHOTO MONOXMTENHO pa3BUTUE HA MKOHOMMKATA, KaTo UAI0, WM KanuTanoBus nasap, B
YacTHOCT, Ca npegnocTaBka 3a A[o06poTO pa3BuMTME HaA CeKTopa W ydyacTHUUMTE B HEro u4pes
YBE/IMYaBaHETO Ha Bb3MOXHOCTUTE U HAYMHWUTE 3a MHBECTUPAHE.
MNpenMyLLecTBEHOTO MHBECTUPAHE B LieHHW KHuxa Ha AACUL, /REIT/ nopaxaa puUcK OT KOHLUEeHTpaums —
Bb3MOXHOCT OT 3aryba nopaau HenpasuiHa AvBepcudUKauma Ha eKCrno3numMn KbM KIIMEHTU OT eauH U
Cbly MKOHOMMYECKM OTpacbfl. MeToauTe 3a ynpaBfeHUe Ha WHBECTUUMOHHW MOpThEennn, Kouto ce
“3MoN3BaT, MO3BONABAT Ha YNPaBnsBaLOTO APYXECTBO Aa Noaabpxa Aobpe CTpyKTypupaH noptdenn
OT UeHHU KHWxa Ha OOH[A, KbAETO CEKTOPHUSAT pPUCK € MUHUMWU3MPAH, @ PUCKA OT KOHUEHTpauus e
CMEKYEeH KaTo OoTyMTaMe NpeauMCcTBaTa Ha akLMOHEpHUTE APYXKECTBa CbC crneumanHa MHBECTULMOHHA
uen, a UMEeHHo:
Y BMCOKa NIMKBUOHOCT 3a NpuUTexaTenute Ha AA/I0Be, HaAXBbpAswa SIMKBMAHOCTTA Mpu Mpsko
NHBECTUPaHe B 3eMefesicka 3eMs, OUCHU U NOMMCTUYHW MITOLLK;
Y AACWUL, ca no-cnabo adekTmpaHu oT BU3HEC LMKIUTE;
Y Hanuue e cnaba kopenauus mexay AACUL v vwHaekcute, M3MepBalln OABWXXEHWETO Ha Lenus
nasap, KOeTO CHUXaBa UsS/IOCTHUS PUCK, HE3aBUCMMO OT ha3aTa Ha busHec UMKba;
Y AACWL, 3akoHOAaTeNHO ca 3aab/mkeHu aa pasnpeaenat 90 % ot nevanbata cv KaTo AMBUAEHTMU.

@PUHEHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3a MON3BAHETO Ha KPeaAWUTU, KOATO € CTPOro orpaHuyeHa oT
30KUCAOMNKK 3a poroBopHute doHaoBe. 3a ®OHJA pencTBaT CTporM npaBuna 3a JIMKBUMAHOCT.
®UHAHCOBUST PUCK € NpeaBapuTeIHO HOPMATMBHO OrpaHUYyeH, Npy KOETO CbLUMAT ce cBexXaa Ao
cnocobHoctTa Ha ®OHA aa reHepupa AOXOAHOCT (6U3HEC pHCK).

Puck ot ynpasiaeHnero - ,0OBb AceTr MeHnmxMbHT” Al ocurypsisa noaxogsila OpraHv3auMOHHa
CTPYKTYpa, Y4aCTMETO Ha BMCOKOKBanUMUUMpaH CneumanmucTi U npunaraHe Ha noaxoasiumM Metoam 3a
ynpaBJieHVe Ha nopTdeiina, 3@ MUHUMU3UPAHE Ha TO3U PUCK.

Crnieyng@uny4eH puck ot nopT@eHs1a — NpomsTya OT pUCKa Ha PasIMYHUTE BUAOBE LIEHHW KHMKA U OT
cneunduyHMs pUCK Ha APY>KeCTBaTa, YMMTO KHMDKA Ca BK/OYEHU B nopTdelina.
Bcuukmn BUAOBE pUCK nognexaTt Ha MOCTOSIHEH aHanM3 U KOHTPON OT YMpaBnsiBaLloTO APYXECTBO.

2.16. OnpepgensitHe Ha €eMMCMOHHATa LEeHa M LeHaTa Ha o6paTHO Mu3KyrnyBaHe Ha
aanoserte

HCA Ha eanH aan Ha ®OH/A ce onpeaens Bcekn paboTeH AeH (HapeyeH aeH T+1 ,4eH, B KOMTO ce
M3BbPLUBA OLIEHSIBAHETO") 3a NpeaxoaHusi (HapedeH aeH T ,[eH, KbM KOMTO ce M3BbpLIBa OLeHKaTa”
Wn ,0€H, 3a KOWTO Ce OTHacs oueHkaTa”),, Cbobpa3Ho [MpaBunaTa 3a OuUEHKa Ha nopTdeina wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTneuTe Ha ®POH/JA, KakTo 1 C AelcTBallaTa HOpMaTUBHa ypeaba.

OueHka Ha nopTderna ce u3sbpLuBa oT “"Obb AceT MeHMmKMBbHT” Afl, kKoeTo onpeaens HCA Ha
®OHAA v HCA Ha eaunH aan n nsuncnasa EC n LLOW noa koHTpona Ha baHkaTa—aenosuTap.

BpemeBu rpagpuk Ha npouyefypara 3a OfNpEefENIIHE Ha E€MUCHOHHA CTOMHOCT M LJ€Ha Ha
06parHo n3KkyriyBaHe Ha gsanosere Ha POH/LA

1. [o 10:00 yaca Ha AeHsi, B KOMTO Ce M3BbpLUBA OLeHKaTa (aeH T+1), YNpaBnsiBaloTo APYXXECTBO
nonyyaesa ot ,LeHTpaneH aenosutap” AL wuHdOpMaums OTHOCHO caenkutTe 3a npogaxba u
0bpaTHO U3KynyBaHe Ha AS10BE C MPUKIIOYMN CETbAMEHT M 3a 6pos asnose Ha GOHOA B
obpalleHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBA oueHKaTa (aeH T+1):

Y ce onpeaens cnpaBeasiMBaTa CTOMHOCT 3a [iEHS, 3@ KOWTO ce OTHacs oueHkaTa (aeH T), CbrnacHo
Mpasunata 3a HCA; [daHHuWTE wW/vMAv  aHanu3nTe, W3MNON3BaHW Npu  onpedensiHe Ha
cnpaBeanMBaTa CTOMHOCT Ce npuiaraT KbM WM34YMC/IEHMETO Ha CbOTBETHATa LEHa M ce

CbXpaHABaT MMHUMYM MET roaAnHN.
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Y Ce u3BbpLUBa NPeoLEeHKa Ha aKTMBMTE NO CnpaBeasiMBa CTOMHOCT, U3roTesa ce 6anaHc Ha POHIA
n ce onpeaenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO Ce OTHacs oueHKkaTa (aeH T).

3. o 12:00 yaca Ha AeHsi, B KOWTO ce M3BbpLUBa oueHKaTa (aeH T+1) YnpaBnsBawoTo ApYyXeCTBO
npepoctaes Ha baHkaTa-genosutap usnata nHgopMaums 3a onpegeneHata HCA Ha eavH asn
(BkNtoumTeENHO 3a 6pos Ha npoaaaeHUTe 1 06paTHO U3KYNEHN ASNOBE C NPUKIIOYNA CETL/IMEHT),
KaKTo 1 3a usuncnexHunte EC n LLOW.

4. [o 13:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBA OueHKaTa (aeH T+1) YnpaBnsiBalloTo ApY>XECTBO
nony4vasa noTebpXaeHne oT baHkaTa—aeno3uTap 3a nsuncnexnmte HCA, EC n LIOW.

5. YnpaBnsiBaloTO APYXeCTBO, A0 Kpasi Ha BCekn paboTeH aeH (T. e. o 17.00 vaca), B KOWTO ce
n3BbpLIBa oueHkaTa (aeH T+1), obasasa EC n LLOU Ha asnoseTe Ha ®OHJA, onpeaeneHu 3a
[leHs1, 3a KOWTO Ce OTHacs oueHKaTa (aeH T):

Y To noaxoaswy HaumH noco4veH B MpocnekTa 3a NybnMyHO NpeanaraHe Ha AsnoBe U [JOKyMeHTa C
knoyosa MHbopmaums Ha POHIA — www.ubbam.bg

Y Ha nuueto/ata, ¢ KOeTO YNpasnsiBawoTO APY>XECTBO MMa CKIIOYEH AOroBOp 3a Mos3BaHe Ha
Mpexa OT oucK, KOeTo/UTo rv 06sBsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.

6. YnpaBnsaBawoTo ApyxecTBo obsBsBa B Komucusita o6oblieHa uHbOpMauus 3a €MUCUMOHHUTE
CTOMHOCTU M LIeHUTE Ha 06paTHO M3KyMyBaHe Ha AAMOBETE M ABa MbTW MECeYHO — 3a nepuoaa oT
MbpBO [0 MEeTHaJeceTo YMCI0 Ha Meceua M OT LWEeCTHaAeCeTo YMCo A0 Kpas Ha Meceua.
3aab/HKEHNETO 3a YBeAOMSIBaHe Ce M3MbJIHABA B CPOK TpPW pabOTHW AHM CYMTAHO OT Kpasi Ha
CbOTBETHUS OTYETEH Nepuoa.

7. W3uucnenute cornacHo MNpasunata 3a HCA EC n LLOW ce nybnukyeaTt B IHTepHET CTpaHuuUaTa Ha
YnpaBngaBaLlloTo APYXeCcTBo- www.ubbam.bg

8. MMpu wu3umncnasaHe Ha HCA, EC u LUOW, YnpaBnsBallOTO APYXECTBO W3MOM3Ba MNOAXOASLY
copTyep, KOWTO My MO3BOMSIBA Aa BOAM CYETOBOACTBOTO Ha (MOHJA oTaenHo OT CBOETO
cobCTBEHO.

9. Usanata gokyMeHTauuss u uHdopMauusi, nsnonseaHa 3a onpepensHe Ha HCA, EC n UOWU ce
CbXpaHsiBa OT YMNpaBnsBaWOTO APYXECTBO HA XapTWeH, MarHuTeH, ONTUYeH Wnn Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 roanHW, Mo HauyuH, ocuUrypsiBaly, AOCTbM A0 Hesl eAUHCTBEHO Ha
OTOpPU3MpPaHM OT Hero nuua. 3a AOMbJHWUTENHA CUFYPHOCT, MHpOpMaLmMsaTa Ce CbXpaHsBa U Ha
BTOPW MarHUTEH HOCUTEN.

2.16.1. Mertoa M yecTOTa Ha UM3YUC/IiBaHE Ha €MMCUMOHHATa LeHa U LueHaTa Ha o6paTHO
M3KynyBaHe

EMucroHHaTa ctomHocT u LleHata Ha o6paTHO M3KynyBaHe ce onpeaensit BCeku paboTeH AeH oT

Ynpasnsisawwo apyxecrtso ,O0bb AceT MeHnmxMbHT” Afl, Ha 6a3aTa Ha OUEeHKa Ha akTUBUTE U NacuBuUTe

Ha ®OHZA 3a npeaxoaHust paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBUTE Ha eauH aan (HCA 1/asn) ce usumcnsiea no cneaHata gopmyna:

HCA 1/791 = HetHata CTOMHOCT Ha aktusute Ha @OHLA / BposT A5/10BE B 0OpPbLIEHNE
EmuncmonHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eanH asan Ha ®OHA.
EC = HCA 1/a5/71

LleHaTa Ha obpaTHo m3kynyBaHe (LLOW) ce onpeaens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH asan. ®OHAbT uma ase LIOU, B 3aBMCMMOCT OT CPOKA Ha ObpXKaHe Ha npuTeXxasBaHuTe AsS/10Be.

L{ON Ha gsnoBe, AvpxxaHn Hag 1 rogmHa n 6 meceya = HCA 1/4491
L|ON Ha gsrioBe, avpxanm rnog 1 roguHa m 6 meceya = HCA 1/451 — 0.25%*HCA 145971

2.16.2. TaKcu, CBbp3aHM C EMUTUPAHETO U 06PaTHOTO U3KYyNyBaHe Ha AsJIOBETe
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Pa3xoamn u Takcu 3a MHBECTUTOpa :

Y pa3xoau 3a 06bpaTHO M3KyrnyBaHe, B C/lyvyal Ye WMHBECTUTOPBLT MoOXenae Aa M3Kynu obpaTHO
MbpBOHA4YaNHO NpnaobuTUTE ASNOBE 3@ CPOK NO-ManbK OT 1 rogmMHa n 6 Meceua — B pa3Mep Ha
0.25% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eWH AS.

Y Takcu, cbbupaHu OT YnpaBnsaBalloTo APY>XKeCTBO, CbrNacHo HerosaTa Tapuda.

Y WHBECTUTOpMUTE 3an/alaT CbOTBETHUTE 6BAHKOBM TaKCK 3@ U3BbPLUEHUTE OT TSAX NPEBOAW.

Y [Opyru pasxoau v Takcu, npeasmaeHn B TapudaTa Ha ruwetaTta, KOUMTO npueMaTt rnopbyku BbB
Bpb3ka ¢ 1 ,,Obb noban AvBnaeHT”.

NHBecTuTOpUTE NpuaobmeaTt asnose Ha AP ,Obb nmoban [OuBMAEHT” MO €MUCMOHHA CTOMHOCT M
3asBs1BaT TAXHOTO 06paTHO M3KyrnyBaHe MO LeHa Ha 0bpaTHO M3KynyBaHe.

B eMMUCMOHHaTa CTOMHOCT Ha eauH asin e paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn.

LleHaTa Ha 06paTHO M3KYMyBaHE HA €AMH AN € paBHA HA HETHAaTa CTOMHOCT HA aKTMBUTE HA eAuH A,
B C/ly4yald, ye NpUTEeXaTeNT Ha AA/I0BE M AbPXXM 3@ CPOK MO-AbbLI OT 1 roauHa u 6 Mecela.

B cnyyai Ha >xenaHue OT CTpaHa Ha MHBECTMTOPAa Aa U3BbpLUM 06paTHO M3KymnyBaHe B MO-KPaTbK CPOK,
LieHaTa Ha 0bpaTHO M3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ha eAuH As, HaMaseHa C
0.25% pa3xoan no obpaTHO m3KynysaHe. Pa3xoan no obpaTHO U3KyMyBaHe He Ce HauucnsaBaT, ako oT
JataTa Ha MbpBOHA4YasHO MHBECTMpaHaTa CyMa € MUHaN CPOKbT MO M3peyeHue MbpBO. 3a AaTta Ha
MbpBOHAYaNHO MHBECTUPaHaTa CyMa Ce CuuTa AaTtaTta, Ha KOSATO KIMEHTBLT € 3aKynuia AssoBe 3a MbpBu
MbT, NPU YC/I0BME Ye He e npaBun obpaTHO M3KynyBaHe Ha Te3n AsSN0Be 3a nepuoaa.

CpokbT OT 1 roavMHa n 6 Meceua 3ano4yBa Aa Teye OTHOBO OT MOMEHTA, B KOMTO KIMEHTHLT npoaaje
BCUYKM NpUTEXaBaHM OT HEero As/10Be M nogaje nopbyka 3a 3aKynyBaHe Ha HOBM.

Mpy npoMsiHa Ha pa3Mepa pa3xoauTe 3a 06paTHO M3KyNyBaHe M BbBEXAaHe Ha pasxoam 3a eMuTupaHe
Ha aanosete Ha ®OH/A, YnpaBnaBawoTo APY>XXECTBO € A/TbXHO Aa YBEAOMM MpuTexaTenuTe Ha As/10Be
Ha OOHOA u4pe3 nybnukaumsi Ha WHTEpPHET CTpaHuuata < www.ubbam.bg, He3abaBHO cnep
onobpeHneto Ha npoMeHute B [lpaBunata Ha OOHAA oT Komucusita 3a ¢UHAHCOB HaA3op.
3a4b/HKEHNETO MO MPEAXOAHOTO M3PEYEHNE Ce WU3Mb/HSABA HaW-KbCHO Ha CneaBalmvsl AeH cneq
y3HaBaHETO 3a 0406PEHNETO Ha NPOMEHUTE.

Ako e pornycHaTa rpelka Mnpy M34McisiBaHe Ha CTOMHOCTTA Ha €AuH AsN, B pe3ynTaT Ha KOATo e
3aBMLUEHA HeroBaTa eMMCMOHHA CTOMHOCT WM € 3aHMXXEHA HeroBaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eanH Asn, YNpaBnsiBalloTO APYXXECTBO WM
baHkaTa-geno3vMTap ca ANbXHUM Aa Bb3CTAHOBAT pas/MKata Ha nNpuTexaTens Ha ASn0Be, 3aKynun
ASNOBE MO 3aBMLIEHA EMWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 06paTHO ASNOBETE CM MO 3aHWXKEHA
ueHa, oT cpeacteata Ha ®OHIAA B 10-gHEeBeH CPOK OT KOHCTATMPAHETO Ha rpeuwkaTta, OCBEH aKo
npuTexaTtensar Ha asnose e 6un HegobpocbBeCTEH.

Ako e porycHaTa rpellka npy M34McnsiBaHe Ha CTOMHOCTTA Ha eAuH AsN, B pe3ynTaT Ha KoATo e
3aHMXKEHA EMUCMOHHATA My CTOMHOCT WK € 3aBULIEHa LieHaTa My Ha obpaTHO m3KynyBaHe ¢ Haa 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH As, YNpaBnsBalOTO ApYyXecTBo unu baHkaTa-
Jerno3uTap ca 4bXXHU [a Bb3CTAHOBAT pasnukata Ha ®OHIA B 10-AHeBEeH CpOK OT KOHCTATUPAHETO Ha
rpewkaTa.

Mpu nonyyaBaHe Ha NOTBbPXAEHME 3a CK/IOMEHA cAefka Mo nowaTta, B C/lydal Ye MHBECTUTOPBLT o
3as1BM M3PUYHO B MOpbYKaTa, TOW 3analla Takca cbrnacHo Tapudata Ha “OBbb AceT MeHMmKMBHT” A/L.
B cnydyain, 4ye WHBECTUTOPBLT MOMCKa Aa My Obae wM3gadeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
penosutap” A 3a npuTtexaBaHWTe OT Hero asnose Ha ®OHOA, Toi 3annawa Ha ,OBB Acer
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTta Ha YNpaBnsBalloTo APY>XECTBO.

MNpy cBOEBpeMeHHO NnodaBaHe Ha NOpbYKa 3a 0TKa3, cAesnka He Cce OCbLLECTBSBa.

NHBecTMTOPBT 3annawa Takca no TapudaTa Ha YnpaensasawoTo APY>XECTBO Npy nogaBaHe Ha Mopbyka
3a noemMaHe Ha [Asa/oBeTe My OT MNOACMETKA Ha WMHBECTUMUMOHEH MnocpeaHuK, Mo MNOoACMEeTKa Ha
YnpasnaBalloTo ApYXeCTBo.
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MHBeCTUTOPBT 3annalla Takca no TapudaTta Ha YNpaBnsiBallOTO APY>KECTBO MPY NoAaBaHE Ha Nopbyka
32 NpexBbp/fiSHE Ha ASANOBETE My OT MOACMETKA Ha YNpaBnsBalIOTO APYXECTBO MO MOACMETKA Ha
WHBECTULIMOHEH NOCPEAHNK.

NHBecTuTOpUTE 3anallaT CbOTBETHUTE 6aHKOBM TaKCK 3a M3BbPLUEHNTE OT TAX NPEBOAN.

MopbykM 3a egHoBpeMeHHa nogaxkba Ha asnose oT ®OHIA 1 NoKynka Ha AsnoBe OT Apyra KOMeKTUBHA
nHBecTnumoHHa cxema (KMUC), cbwo ynpaenseaHa oT [py»ecTBOTO, U 0bpaTHO MoraTt Ada ce nogasar
camo 3a KNC B egHa v cbuia BanyTa.

B cnyyaute Ha egHoBpeMeHHa npoaaxkba Ha asnose Ha ®OHIA v Nokynka Ha AsnoBe OT Apyr JIeBOB
[0roBopeH (poHA, CblWo opraHu3upaH u ynpasnssaH oT “Obb AceT MeHWmXMBHT” ALl, UHBECTUTOPLT
3annawa pasxoauTe 3a 06paTHO M3KynyBaHe B C/y4yald, Ye OT MbpBOHAYANHOTO NpuAocbMBaHE Ha
AAN0BeTE B M3TEKb/ CPOK MO-ManbK OT 1 rogMHa u 6 Meceua. PasxoauTte 3a 06paTHO M3KynyBaHe Ha
®oHAa ca noco4veHn B T. 2.16.2.

AKO OT MbpBOHa4YanHOTO nNpuaobvBaHe Ha ASNOBETE, KOUTO MHBECTUTOPBLT MpoAaBa B paMKUTE Ha
eagHoBpeMeHHaTa npogaxba Ha asnoBe Ha ®OHJA u nokynka Ha ASN0BE OT APYr IEBOB AOrOBOPEH
¢oHa, cbLo opraHmnsmpaH 1 ynpasnsasaH oT “"Obb AceT MeHnmKMbHT” ALl, € u3MnHan cpok noseye oT 1
roauHa u 6 Mecela, ASNOBETE CE€ U3KYNyBaT 06paTHO, CbOTBETHO NPUAOBMBAT, MO HETHA CTOMHOCT Ha
aKTUBUTE Ha eaunH Asin.

B cnyyall, ye MHBECTUTOPBLT HE NpoAaBa US/IOTO NMPUTEXABAHO OT HEro KOJIMYECTBO AANIOBE W Xenae
n3aaBaHe Ha Aeno3vTapHa pa3nncka 3a OCTaTbka, KakTo M 3a HOBOMpUAobuTuTe ASN0oBe, TOM CneaBa Aa
3annaTy CpeacTBa 3a NOKPUBAHE HA TakcaTa 3a U3faBaHe Ha Aeno3uTapHa pasnucka 3a rnokynkaTta, a 3a
OCTaTbKa OT MpuUTeXxXaBaHUTe AA/I0BE NoAaBa OTAeNHa Nopbyka 3a U3JaBaHe Ha Aerno3uTapHa pasnucka.
MNMopbyknTe 3a M3gaBaHe M 0b6paTHO M3KynyBaHe Ha Aasnose Ha ®OHLA ce u3NbAHSABAT, CaMO ako
WHBECTUTOPDBT € OCUTYpW/T CPeACTBa, 3a U3MbJIHEHMETO Ha camaTta CAesika, U e 3aniaTui CbOTBETHUTE
Takcu no Tapudata Ha ,0bb AceT MeHnmKMBHT” A/L.

,OBb AceT MeHnaXMbHT” ALl € ocurypuno mMpexa ot opucu (ruweta), KbAeTo MHBECTUTOPUTE MoraT Aa
noJasaT MOpPbYKKM 3a NOKyrnka v npogaxkba Ha asnoseTe Ha POHA. ToBa ca KnoHoseTe Ha “ObeanHeHa
bbnrapcka baHka” ALl B cTpaHaTa, nocoveHn B [punoxenHne N2 1 kbM HacToswmsa [pocnekT,
BK/IIOYMTENHO U BbB BupTyanHus knoH Ha “"OBbb” ALl.

B cnyyaih ye wu3BbLPWBAT MOKyNka wnAuM npoaaxba Ha paanoBe Ha GOHOA npe3 Ta3n Mpexa,
WHBECTUTOpUTE He 3annawaTt AOMbAHUTENHW OpOoKepCKM TakCM W KOMUCUMOHHM, CBbP3aHW C
OCbLLUECTBABAHETO Ha peanHa caenka no eMUTUMpaHeTo unan obpaTHOTO WM3KYrNyBaHe Ha AA/10BE Ha
OOHJA.

Korato ®OHJJA vHBecTMpa B AAN0BE Ha APYrY KONEKTUBHN MHBECTULMOHHM CXEMW MW NMPeanpuaTns 3a
KONEKTUBHO MHBECTUPaHE, YNpaBnsiBaHu npsiko unu no generaumns ot ,0bb AceT MeHUmMKMBHT” ALl nnu
OT ApYro Apy»ecTBo, € KoeTo ,,Obb AceT MeHnmxMbHT” ALl € CBbp3aHO 4Ype3 06O ynpaBneHne unm
KOHTPO/, MM 4Ype3 3HAYUTENHO MNPSKO MAM Henpsko yyactue, ,Obb AceT MeHMmKMbHT” AL nnu
APYroTO ApPY>KECTBO HAMa Aa cbbupat Takcu npu npogaxkéata n obpaTHOTO U3KynyBaHe Ha AS/IOBETE Ha
Tas3n KONEKTUBHA MHBECTULMOHHA CXema.

2.17. HauMHK, MecTaTa M YecToTaTa Ha NybsinKkyBaHe Ha eMMCUMOHHATa LeHa M LeHaTa Ha
06paTHO U3KynyBaHe Ha AsJIOBETe

»,OBb AceT MeHnmxMbHT” ALl NybnvKyBa eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnose Ha OOHA Bceknm paboTeH AeH Ha WMHTEpHET CTpaHuuaTa Ha YNpaBnsiBalOTO APYXKECTBO
www.ubbam.bg. [pyr1 cbobleHns, npeasuaeHn B 3akoHa v Mpasunata Ha ®OHOA ce nybnukyBaT Ha
CbllaTa UHTEPHET CTpaHuLa.
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NHBecTuTOpMTE MOraT Aa ce 3ano3Hagar c lMpocnekTa, Mpasunata Ha ®OHAA, [lokyMeHTa C Ko4voBa
MHbOpMaUMs 3a WMHBECTUTOPUTE U MNEPUOAUMYHUTE OTYETWU, KaKTO W Aa nonydaT AOMbAHUTENHA
nHdopMauna scekn paboteH aeH ot 8:30 go 17:00 yaca B :

Y B odwmca Ha ,,0bb AceT MeHnmpxmMbHT” AL Byn. ,Butowa" 89 b, 1463 Cocdwmsa, bbnrapus, Ten. 3a
KoHTakTn: (+ 359 52) 689143 — pernoHaneH MeHMAXbp 3a panoHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHWmXbp 3a panioHn bnaroesrpaa, Codusi —
M3Tok; (+ 359 2) 8113774 - pervoHaneH MeHMmXbp 3a panioHu Bpaua, Codus — 3anaag; (+359
56) 897003 - permMoHaneH MeHMaXbp 3a panioHun byprac, Mnoeame, Ctapa 3aropa; enekTpoHHa
nowia : ubbam@ubb.bg;

Y KnoHoBeTe Ha ,ObeanMHeHa bBbnrapcka baHka” Al B CTpaHaTa, KakTO Ca MOCOYEHUM B
MpunoxeHune N2 1 kbM HacTosiwms NpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTH, a
WMEHHO OT noHeaenHuK Ao netbk oT 8.30 oo 16.30u.;

Y  WHTepHeT CcTpaHuuaTa Ha YnpasasasalloTo APYXXeCTBO Ha agpec : www.ubbam.bg

2.18. UHpopMaLmusa OTHOCHO HauMHA, pa3Mepa U U3UYUC/IIBAHETO Ha Bb3HarpaxaeHuerto,
NnaTMMoO OT AOroBOpHUs (pOHA HA YMpaBAABaAWOTO APYXKECTBO, AENOo3vUTaps Wiu TpeTu
INLA, KaKTO M Bb3CTAaHOBSAIBAHETO Ha pa3xoauTe OT AOroBopHus (POHA HA ynpaBNsABaLlOTO
APY>XeCTBO, Aeno3uTaps WaKn TpeTu nuua

Bb3HarpaxaeHueTto, nsiatumo ot POH/AA Ha YnipaBnsBaLloTO APYXKECTBO

Bb3HarpaxkaeHMeTo Ha YNpaBnsBalloTo APYXXECTBO Ce onpeaenst KaTto npoueHT B pa3Mep Ha 2.9 % (ase
LSO U AEBET Ha CTO) OT CPeAHO roaMiHaTa HeTHa CTOMHOCT Ha aktmeuTe Ha ®POHIA. MU3uncnsea ce
BCekM paboTeH aeH Ha 6a3aTta Ha paboTHUTE AHM B roaMHaTa, KaTo B Kpasi Ha roguMHaTta ce u3paBHsiBa.
B cnyyaln, ye ce nonyus HaannateHa cyma OT CTpaHa Ha ®OH[A, T4 ce npucnaga ot
Bb3HarpaxaeHneTto 3a Mecey [lekeMBpu. YNpaBnsiBaWOTO [PYXeECTBO YyAbpXa YroBOPEHOTO
Bb3HarpaXxaeHMe MeceyHo KaTo Hapexza nnawaHeTto oT cMeTkute Ha ®OHJA B baHkaTa-geno3uTap
KbM MOcoYeHa OT Hero cMetka Ao 10-To (AeceTo) uMcno Ha Meceua, cneaBall Meceua, 3a KOWTO
Bb3Harpa>xaeHMeTo ce Ab/HKU.

Bb3HarpaxxaeHuero, nnatumo ot ®OHA Ha BaHkaTa Aeno3uTap

M3uncnsiea ce 3a Bcekn Mecel, Ha 6asaTa Ha CKIOYEHWS AOroBoOp 3a AEeno3uTapHU YCiyru , kKaTto ToBa
Ca: Takca 3a NpoBepKa Ha M3uncieHaTa OT YNpaBnsBalloTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBMUTE,
HETHa CTOMHOCT Ha aKTMBUTE Ha €4MH A1, EMUCMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KyryBaHe Ha
®OHJA, Takca 3a CbXpaHeHune u TpaHcdepy Ha HUMHAHCOBM MHCTPYMEHTM, HaHKOBM TaKCK 3a NpeBoau,
TaKCU 3a KOpnopaTMBHM CbOUTUSI, CbaeicTBue npu npunaraHe Ha Cnoroagba 3a m3bsreaHe Ha ABOMHO
JaHbYyHO obnaraHe/ u Apyrv TEKYLIM pa3xoau, CBbP3aHu C ynpaBieHMeTo Ha nopTdeina Ha ®OHOA.

Bbv3HarpaxxaeHuetro, nnatumo ot ®OHAA Ha Tpetu nvua (MHBECTULMOHHM NOCpPeAHULM,
LleHTpaneH aeno3utap, Komucus 3a ¢omHaHCOB Haa30p)
M3uncnaea ce Ha 6a3aTta Ha CKIOMEH AOrOBOP MK Tapuda Ha TpeTuTe nuua.

Bb3craHoBsiBaHe Ha pa3xoau ot ®POHOA

®OHIA Bb3CTaHOBSIBA pa3xoAu HanpaseHW OT YNpaBnsBawoTO APYXeCTBO, CaMO Korato TO e
Harnpasuia Takmea nNpu yupeassaHeTo Ha GOHA.

®OHAODbT He Bb3CTAaHOBABA pa3xoau Ha Apyru TPeTu nuua.

2.19. UHdopMaumsa OTHOCHO NoJsIMTUKa 3a obe3sneuveHne

MonuTuka 3a o6e3neyeHnsiTa U 3a PeEUHBECTUPAHE Ha Mapu4HOTO obesnedeHne Ha ®oHaa u MonuTmka
3a NpeaBvXkaaHe Ha eBeHTYaslHM 3arybu OoT akTUBM, NoyYeHn kaTo obesnedyeHne Ha PoHaa no un. 48a,

an. 9 n 11 ot Hapepba NC 44 we ce npunarat, ako npeaBapuTenHo ce npeasnau B lNpaBunaTta 3a
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AerHocTTa Ha ®oHAa U HeroBusi akTyaneH MpocnekT, PoHABLT Aa MHBECTUPA B AEPUBATMBHU (DUHAHCOBU
NHCTPYMEHTWN, KOUTO U3UCKBAT KaTo obe3neyeHne akTMBM, KAKTO M Aa npunara TeXHUKK 3a edhekTUBHO
ynpaBrieHme Ha noptdeina, B pe3ynTaT Ha KOMTO Le NnoslyyaBa KaTto obe3neyeHne akTuBM.

Mpy n3non3BaHe Ha TEXHUKM 3a ePeKTUBHO ynpaBieHne Ha nopTderna u Npu CKIoYBaHE Ha CAENKN C
N3BbHOOPCOBO TbpryBaHW AepUBATUBHU MHCTPYMeHTH, GOHABLT MOXE Aa nony4vasBa obesneyeHue C uen
HaManeHme Ha pucka OT HennaTeXoCnoCOBHOCT Ha KOHTpareHTa. Bcsako obesneyeHne, koeto PoHALT
nony4yasa 3a Ta3u Uen, cneaBa Aa CbOTBETCTBA Ha NPUIOXKMMOTO 3aKOHOAATENCTBO U MO-CneumanHo no
OTHOLIEHME Ha W3MCKBAHWUSITA 3a JIMKBMAHOCT, OLEHsIBAHEe, KayeCTBO Ha eMWUTEHTa, Kopenauusta u
puCKa, CBbp3aH C ynpasneHue Ha obe3neyeHmneTo.

B cnyyauTe, Korato OT UMETO M 3a cMeTka Ha PoHAa ce M3BBLPLUBAT CAENKM C U3BBbHOOPCOBM (PMHAHCOBM
AEpPVBATU M Ce M3MON3BaT TEXHMKWU 3a edeKTMBHO ynpaBneHWe Ha nopTdeina, BCIKO 0be3neyeHune,
M3MOM3BaHO 3a HaMansiBaHe Ha PUCKOBATa EKCrno3nuMs KbM HacpellHaTa CTpaHa, Mo BCSKO Bpeme
cneaga Aa OTroBaps Ha CnefHuTe Kputepuu:

1. NIMKBMAHOCT - BCAKO MONy4YeHO obe3sneyeHune, C U3KIIOHEHME Ha NapuyYHUTE CpeacTBa, TpsibBa fda e C
BMCOKA JIMKBUAHOCT U [a Ce TbpryBa Ha perynvpaH nasap WM MHOroCTpaHHa CUCTeMa 3a TbproBus C
Npo3payvyHo onpeaensiHe Ha LEeHUTe, Taka 4Ye aa Moxe aa 6bae npogaaeHo 6bp30 Ha UeHa, 6nmnska ao
HerosaTa OLeHKa npeaun npoaaxkbarta;

2. OUeHsIBaHe - BCSKO MOMyYyeHo obe3neyeHne aa 6bae oLeHsIBaHO Hali-Manko BEAHBX AHEBHO. AKTUBU
C BMCOKA BOMATUMIHOCT He ce npuemaTt KaTto obe3neveHne, OCBEH aKo € npeaBuaeH AO0CTaTbyHO
KOHCEPBATMBEH MPOLIEHT, C KOMTO Ce HaMansiBa NPeAoCTaBeEHOTO obe3neyeHne (XEbpPKbLT);

3. BUCOKO KayeCTBO Ha EMUTEHTA;

4. kopenauus - ga 6bae M3gageHo OT €MUTEHT, KOMTO € HEe3aBWCUMM OT KOHTpareHTa Mo caenkata u
KOWTO Ce O4YaKBa Aa He NPOosiBU CUSTHA 3aBUCMMOCT OT pe3ynTaTuTe OT AEMHOCTTa Ha KOHTpareHTa;

5. amBepcmndukauma Ha obesnedeHneTo - Aa 6bae AOCTaTbYyHO AMBEPCUOULMPAHO MO OTHOLUEHME Ha
AbpXXaBuTe, Masapute U eMUTEHTUTE, KaTo eKCno3vuusTa KbM onpeaeneH eMuTeHT He TpsibBa Aa
npesumwwasa 20% OT HETHaTa CTOMHOCT Ha akTuBKUTE Ha PoHAa;

6. pUCKOBE, CBbP3aHu C yrnpasfieHne Ha obe3neyeHneTo;

7. Npy NpexBbpisHe Ha Asn Nony4yeHOTO obesneveHune ce AbpXW OT Aerno3uTapsi Ha KOSieKTMBHATa
WMHBECTULMOHHA CXeMa;

8. KOnekTMBHaTa WHBECTUUMOHHA CXeMa MOXe Aa NPUCTBAN KbM WU3MbJHEHWE BbpXy MNOAYYEHOTO
obe3neyeHne No BCSAKO BpeMe H6e3 no3oBaBaHe Ha HacpellHa CTpaHa unn ogobpeHne oT Hes;

9. Henapu4HOTO obe3rneyeHre He MOXe Aa ce NPoAaBa, PEMHBECTMPA WK 3anara;

10. napu4yHoTO obe3neveHne Moxe caMo aa bbae:

a) BIOXEHO Ha Aeno3unT npu nnue no 4n.38, an.1, 1.6 ot 3AKUCANKN ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHM AbpPXKaBHU LIEHHU KHWXKA;

B) M3MNON3BaHO 3a uUenute Ha obpaTHM peno-caenku, Npu YCnoBue Ye CAENKUTE Ca C KpeauTHU
WMHCTUTYUNN, KOUTO ca 06eKkT Ha npyaeHuManeH Haasop, 1 Yye doHaa MOXe Mo BCAKO BpeMe Aa nonyyu
0bpaTHO NbnHaTa NapuyHa CyMa 3aeaHo C Ab/DKUMUTE NINXBU;

) MHBECTUPAHO B KPAaTKOCPOYHU (POHAOBE Ha MapU4YHUS Nasap.

YnpaBnsBaLwoTo APYXeCTBO NpueMa KaTto obesneyeHne 3a cMeTka Ha PoHaa:

1. MNapwuyHu cpeacTsa;

2. Obnuraumun, usgageHn Wan rapaHTMpaHu OT AbpXKaBa YfeHKa MW Apyra AbpXasa, CTpaHa no
Cnopa3ymeHneTo 3a OpraHmsaumsita 3a WMKOHOMWYECKO CbTPYAHUYECTBO M pa3BUTUE, TEXHU
LEHTpasiHM 6aHKK1, TEXHM OpraHM Ha MeCTHOTO CaMoyrpaBfieHune, oT EBponelickata LeHTpanHa
6aHka, EBponelickaTa MHBECTUUMOHHA 6aHka Man OT NybnMyHa MexayHapoaHa OopraHv3aums, B
KOSITO YNieHyBa MOHe eAHa AbpXXaBa YfeHKa, KakTo M KBanuuumpaHu AbAroBuM LEHHU KHUXA,
M3AaAEHN WM TapaHTUMpaHW OT TPETUM AbpXaBM C KPEAUTEH PEWTUHI, He MO-HUCbK OT
WMHBECTULIMOHEH, MNpPUCbAEH OT areHuusl 3a KpeauTeH PeWTWHr, perucTpupaHa Wwmm
ceptTudnumpaHa coernacHo PernameHT (EC) N2 1060/2009.

YnpaensBawoTo APYXeCcTBO onpedens u3nckyemata creneH Ha obe3neyeHve B CbOTBETCTBME C

NPpUNOXNMNUTE 3a (DOHﬂa JMMUTU 3a PUCK KbM KOHTpareHta wu OTYMTANKN EeCcTecTBOTO U
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XapaKTePUCTUKUTE Ha CAeNIKUTE, KOHTpareHTa M HerosaTa KpeauTocrnocobHoCT v npeobnagasawute
nasapHu ycnosus.
YnpaensBawloTo ApyXecTBO Ha PoHAa NpaBu HamaneHue Ha NpeaoCTaBeHOTO obe3sneyeHne (XebpKbT),
KaTo B3eMa npeasua cnegHuTe gakTopu:

1. Bwua Ha nony4yeHoTO obe3neyeHune;

2. MartypuTeT Ha obe3neyeHneTo (ako e NpUNoXMMO);

3. KpeauTeH pelTUHr Ha eMUTEHTa Ha 06e3neyeHneTo (aKo e NPUIoXMUMO).
JonbAHUTENHO HamaneHue (XEbpPKbT) Ha NPeaocTaBeHOTO obe3neyeHne Moxe aa H6bae HanpaBeHo,
KoraTo TO e BbB BaJlyTa, pa3/inyHa OT eBpo.
HenapnuHoTo obe3neveHne ce CbxpaHsBa No noacMeTka Ha ®oHaa npu HerosBus [enosuTtap. To He
MOXe Aa Ce npojaBa, peMHBeCTMpa unu 3anara.
®oHAbT MOXe Aa npofaBa GUMHAHCOBUTE MHCTPYMEHTU, NpefoCcTaBeHn KaTo obesneyeHve, B ClnydauTe,
KOraTo HacpeljHaTa CTpaHa He e M3Mb/HWMNA CBOM 3aAb/HKEHMs MO AOroBopa 3a peno caenka u
CbrNacHO A0roBopa Hen3Mmb/IHEHMETO AaBa TakoBa NpaBo Ha GoHAa.
MapuyHuTe cpeacrtBa, nNpueTn kato obesneyeHne, mMoraT fa 6baaT MHBECTMpPAHM CaMO MO CNeaHus
HauuH:

1. [a 6baat BNOXEHW Ha Aeno3uT B anue no 4vn. 38, an. 1, 1. 6 3AKUCANKKY;

2. [a 6baaTt nHBeCTUpaHn BbB BUCOKOKAYECTBEHW AbpPXXaBHU LIEHHW KHWXA;

3. [a 6baat u3nonseaHM 3a uenute Ha obpaTHM peno CAenKW, Npu YCoBME 4Ye CAenKuTe ca C

KPeauUTHU UHCTUTYLIMKN, KOUTO ca 06eKkT Ha npyAeHumManeH Haasop, U Yye GOHALT No BCSKO Bpeme
MOXe Aa nosyyn obpaTHO NMbJHAaTa NapuyHa CyMa 3aefiHo C Ab/HKUMUTE JINXBU.

4. [a 6baaT nHBecTMpaHu B KpaTKoCpodHu (hoHAOBE Ha napuyHMs nasap.
MapuyHuTe cpeacTsa, NpueTn kaTo obesnedeHne, ce WMHBECTUpPAT MpU CrnasBaHe Ha NpuHUMNUTE 3a
AveepcuduKaums, NpunoXnMM KbM HenapuyHoTo obesneyeHue.
®oHABLT MOXe Aa npeTbpnu 3arybu Npu MHBECTMpPaHE Ha MOMYYEHOTO Mapu4yHO obesnevyeHue, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTULMSI Ce MOHMXM. TON e 6bae 3aab/mKeH Aa NOKpUe pasnnkaTta B
CTOMHOCTTa MeXzay MbpBOHAYasHO MOJlyYEHOTO obe3neyeHne, noANexallo Ha BpbliaHe Ha
KOHTpareHTa, 1M nosyyeHata OT npoaaxbaTa Ha MHBeCTMUMSATA CyMa, KOeTo e aosede Ao 3aryba 3a
®oHaa

3. MHdopmauumsa otHocHo fleno3uTtapsa (BaHkaTta — aeno3utap)

3.1. HaummMmeHOBaHMe, NpaBHO-OpraHusauuoHHa c¢opmMa, ceganviie U riaBHO ynpasJieHue,
aKo e pa3J/In4HO OT cefasiuLeTo.

HanmeHoBaHume: Tb "lOpobaHk Bbvnrapusa" AL
Cepanuuie n agpec Ha ynpasneHue: Penybnuka Bonrapusi, 1766 rp. Codus, parioH Butowa, yn.
"OkonoBpbcTeH NbT" N2 260;
OaTta Ha yupeasBaHe: 15.05.1991 r.
BnucaHo B Pernctbpa Ha TbproBckuTe gpyxectBa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBckus
perncTbp KbM AreHums no snuceBaHusitTa ¢ EMK: 000694749;
Jinuensusa N2 b 05 / 02.04.1991 r., u3gageHa ot bonrapcka HapoaHa baHka (BHB) 3a n3BbpluBaHe Ha
6aHKoBa AeMHOCT;
TenedcdoHu : (+359 2) 8166 235, 8166 236
dakc : (+359 2) 988 81 31, 988 81 10
EnektpoHeH aapec (e-mail) : custody@postbank.bg
EnekrtpoHHa ctpaHuua B MHTepHeT (web-site) : www.postbank.bg
HOpobaHk Bbarapus no usnonssa cneaHute baHku-noaaeno3nTapy Ha YyXXAU KanuTasioBU
nasapm:

e Bank of New York Mellon

e Eurobank Ergasias S.A.
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Bancpost, Romania

Clearstreambanking, Luxembourg

Deutsche Bank A.S., Turkey

CronaHcka baHka Al — Ckonne, MakeaoHus

3.2. [oroBop 3a Aeno3uTapHu ycnyru. ®yHkumu Ha baHkaTa-geno3uTtap

OTHoLWweHMATa Mexay ynpaensBawoTo APY>XeCTBO, NPeACTaBsBaLlo AOroBOPHUS OHA, OT eAHa CTpaHa
n 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexaaT C A0roBop.

[JoroBopbT ¢ 6aHKkaTa pJeno3uTap Ce CK/YBa MpU CrMasBaHe Ha YCTAHOBEHUTE W3UCKBAHUS U
orpaHunyenus B 3KUCAMKW, aktoBeTe no npunaraHeto My u B PernamenT (EC) 2016/438.
MUHUManHUTE 3aAb/MKUTENHN eNIEMEHTU Ha AOroBopa Mexay ynpasnsBalloTo APYXeCTBO U Aeno3uTapst
ce onpepensaT ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) OnucaHuve Ha ycnyrute, KouTo LlWe 6baaT NpeaoCTaBsAHW OT Aeno3vTapsi, KakTto M Ha
npoueaypuTe, KOMTO Aeno3vTapaT TpsibBa Aa BbBeae 3a BCEKU BUA aKTUBW, B KOMTO DOHALT MOXeE Aa
MHBECTUPA, U KOWTO My Ce NoBepsiBa;

6) onMcaHMe Ha HauMHa, NO KOWTO e Ce OCbLUeCTBSIBAT (PYHKUMMUTE MO CbXPaHEHME U Haa3op B
3aBUCMMOCT OT BMAA aKkTMBU M reorpadckute permoHu, B Kouto GoHABLT Bb3HAMepsiBa Aa MHBECTUPA, B
T.4. BbB Bpb3Ka CbC 33a4b/DKEHMSATA MO CbXPaHsBaHE, CNUCbUMTE C AbpXaBu W npouefypute 3a
fobaBsHe uny npemMaxeBaHe Ha AbpXKaBW OT Te3W CNUCbUM. TOBa € B CbOTBETCTBME C MHMOPMaUuATa,
npepocTaBeHa B nNpasunata Ha ®oHaa, B ydpeauTenHuTe AOKYMEHTU U B JOKYMEHTUTE 3a npeanaraHe,
Kacaewm akTueuTte, B KOMTO POHABLT MOXe Aa MHBECTUPA;

B) CPOKBLT Ha Ba/MAHOCT WU YCNOBUATA 3a U3MEHEHMWE U MpeKpaTsBaHe Ha [0roBopa, BKIOYUTENHO
obcToaTencTeata, KOMTO MoraT Aa AOBefaT A0 MpekpaTsBaHe Ha A0roBopa, KakTo U uHdopMauus 3a
npoueayparta 3a npekpaTsBaHe W npouesypuTe, NnocpeacTBOM KOUTO AEeno3vuTapaT npedasa uUsnaTta
CbLLECTBEHA MHMOPMaUMa Ha CBOSI NPaBOMNPUEMHNK;

r) 3agb/DKeHusTa 3a MNOBEPUTENHOCT, MNPWIOXMMM MO OTHOLWEHWE Ha CTpaHWUTe Cbl1acHO
CbOTBETHUTE 3aKOHOBM W MOA3AKOHOBWM pa3nopeabu. Te3n 3aAb/mKeHWss He  Bb3npensTcrsaT
Bb3MOXHOCTTA@ 3@ KOMMETEHTHUTE OpraHuW fa pasnonarat C AOCTbM A0 CbOTBETHUTE [OKYMEHTU U
nHdopMaumns;

L) cpeacTeBaTa M npoueaypwute, NOCPeACTBOM KOUTO AENO3vTapsAT npefasa Ha ynpaBnsBawoTo
APY>XeCcTBO usnata uHdopMaums, KoATo e HeobxoaMMa Ha TOBa APYXECTBO, 3a [a W3MbJHABA
3a4b/DKEHNsTa CU, BKITIOYUTENHO Aa YNpaXKHABa BCUYKM CBbP3aHW C akTUBWUTE Mpasa, U 3a Aa MoXe Aa
“MMa CBOEBPEMEHHA M TOYHA NpeAcTaBa 3a cMeTkuTe Ha PoHAa;

e) cpeacTBata M npoueaypute, MOCPeACTBOM KOMTO YNpaBnsBaloTO APYXEeCTBO Mpeaasa Ha
Aeno3unTaps usnata nHdopMaums, oT KOSTO TOM ce HyXzae, 3a Aa U3MbHABA 3a4b/IKEHUITa CM — UK
ocurypsiea AocTbra My A0 Hesl, BKIKYUTENHO npoueaypute, NOCpeaCTBOM KOUTO Aeno3uTapsT e
nony4yasa MHdOPMauUMsa OT ApYrn Nuua, onpeaeneHy OT ynpasnsBalloTo APYXeCTBo;

X) npoueaypuTte, KOUTO ce npunaraT npy MaaHMpaHo U3MeHeHWe Ha npasBunata Ha PoHpa, Ha
yypeauTenHuTe AOKYMEHTU WM Ha AOKYMEHTUTE 3a MpeanaraHe, kato noapobHo ce onwuceaT
obcTosTencreaTta, Npy KOUTO Aeno3uTapaT Tpsbsa Aa 6bae nHbopMupaH unm npu KoUTo e Heobxoanmmo
npeaBapuTENIHOTO Cbrlacve Ha Aeno3uTaps, 3a Aa Ce NPUCTBbNY KbM U3MEHEHWNETO;

3) usnata HeobxoaMMa uH@oOpMauumsa, KoaTo TpsibBa Aa ce obMeHM Mexay YnpaBnsiBalloTo
APY>XeCTBO, WM TpeTo nuue, AEWCTBALWO OT MMeTo Ha PoHAa, OT edHa CTpaHa, M Aeno3unTaps — OT
Apyra, cBbp3aHa C npojaxbaTta, 3anucBaHeTo, OTKYMyBaHETO, €MUTUPAHETO, 06e3CMnNBaHEeTO W
06paTHOTO M3KynyBaHe Ha asnose Ha PoHAa;

n) uanata HeobxoauMma WHdoOpMauus, KOSTO TpsbeBa Aa ce obMeHW Mexay YynpasnsBaLlloTo
APYXXeCTBO, WU TPETO Nule, AEMCTBALWO OT MMeTo Ha PoHAa, OT eaHa CTpaHa, M Aeno3utaps — OT
ApYyra, BbB Bpb3Ka C U3Mb/IHEHWETO OT AENO03UTaps Ha 3aAb/DKEHUSTa My;

M) KoraTo CTpaHWMTe MO [JOroBOpa Bb3HAMepsiBaT Aa Bb3NOXaT Ha TPETO NMue Aa W3MbHABa

TEXHUTE CbOTBETHU 3aAb/DKEHUA — 3aAbJ/DKEHMETO PEAOBHO Aa NPenocCTtaBAT VIHq)OpMaLI,VIﬂ 3a BC4KO
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ornpefeneHo TPETO Nvue, a Npu NouckBaHe — MH@OPMaUMa 3a U3Mon3BaHUTE KpUTepun 3a U3bop Ha
TPETOTO NULE M NpeaBUAEHUTE CTHMKN 3a KOHTPONMpPaHe Ha AeNCTBUATA Ha M3bpaHOTO TPeTo N1uE;

K) MHbOpMaumsaTa 3a 3agayuMTe U OTFOBOPHOCTUTE Ha CTpaHWTe MO A0roBopa BbB Bpb3kKa CbC
3agb/keHnsaTa MM B obnactta Ha nNpeaoTBpaTsBaHETO Ha MpaHeTo Ha napu u bopbata ¢
(pnHaHCMpaHeTO Ha Tepopu3Ma;

n) MHdOPMaumMATa 3a BCUYKM MAPUYHN CMETKKU, OTKPUTU Ha UMETO Ha ynpaBfsaBaLloTo APYXECTBO,
AeiCTBalo OT MMeTo Ha PoHAa, M npoueaypaTa 3a yBeAOMsIBaHE Ha Aeno3uTapsl 3a OTKPUBAHETO Ha
HOBa CMETKa;

M) MHdopMaumaTa 3a noeTanHaTa npoueaypa Ha Aeno3uTtaps, B T.4. 3a Muata B YNpaBnsBaLloTo
APY>XeCTBO, KbM KOUTO Aeno3uTapsT TpsbBa Aa ce obbpHe, KoraTo 3arnoyvHe Takasa npoueaypa;

H) 3a4b/DKEHWNETO, MOETO OT AEeno3nTaps, Aa U3BECTU, LLOM Hayyn, Ye pas3fefleHUEeTO Ha aKTUBUTE
He € — WM BeYye He € — [0CTaTbyHo, 3a Aa 6bAaT Te 3alMTEHN OT HECBCTOATENTHOCT Ha TPETOTO Nnue,
Ha KOETO B CbOTBETCTBME C ufneH 22a ot [upektnBa 2009/65/EC ca penermpanv ¢yHKUMKM MO
CbXpaHeHve B AafieHa IOpUCANKUNS;

0) npouegypuTe, C KOUTO Ha Aeno3utaps ce No3BoJSisiBa BbB Bpb3Ka CbC 3aAb/DKEHMATa My Ja
MpoyyBa AEWCTBMSTA Ha YNpaBnsBallOTO APYXKECTBO M [Aa OLEHsBa KayecTBOTO Ha MonyyeHaTa
nHdopMaLns, BKITIOUYUTENHO Ype3 NnoslyyaBaHe Ha AOCTbM A0 CYETOBOAHWUTE KHWMM Ha YnpasnsiBalloTo
APY>XXECTBO MW Ype3 MOCELLEHNS Ha MSCTO;

M) npoueanypute, C KOUTO YMNPaBNsBALIOTO [APYXECTBO MOXE [a aHa/iMsupa pesynrtatuTe Ha
[eno3uTaps No OTHOLIEHWE Ha AOrOBOPHUTE MY 3ab/DKEHUS.

MHdopmMaumaTa 3a cpeactsata v npoueaypute no 6ykeBuM a) — M) Cce Mocoysa B [OroBopa 3a
onpefensHe Ha Aeno3uTap U BbB BCAKO MNOCNeABaLl0 HEFOBO U3MEHEHME.

B porosopa, ynoctoBepsiBall OMpeaensiHeTo Ha [Aeno3unTaps, KakTo M BbB BCAKO NOCNeABaLlo
CnopasyMeHue, ce Noco4sa rnpuIoXnMMOTO KbM CbOTBETHUSA AOroBOp Mpaso.

bBe3HannuHuTe (PUHAHCOBU MHCTPYMEHTM, npuTexasaHu ot ®OHJA, ce BnMCBaT B perncrbpa Ha
“UeHTpaneH aeno3utap” AL KbM noacMeTkaTa Ha baHkaTa-Aeno3uTap, a OCTaHanuTe My aKTUBM Ce
CbXxpaHsBaT B baHkaTa-Aeno3uTap, KOATO U3BbPLLBA M BCUYKM MlalaHns 3a cMeTka Ha OOHJA.
BaHkaTa Aeno3uTap M3BbpLUBA AEN03UTapHO 06Cny)XBaHe Ha A0roBOPHMS (hOHA KaTO CbXpaHsiBa M
OCblLLECTBABA HaA30p BbpXy aktueute Ha JloroBopHus ®OHA nNpu cna3BaHe Ha YCTaHOBEHUTE
M3NCKBaHNA U 3aab/keHust, npeasnaeHn B 3AKUCANKW, akToBeTe No npuniaraHeTo My U B PernameHT
(EC) 2016/438 Ha Komucusita oT 17 pekempu 2015 rogmHa 3a gonbiHeHve Ha dupektuea 2009/65/EO
Ha EBponeickusi napnamMeHT M Ha CbBeTa MO OTHOLIEHWE Ha 3aAb/HKEHMSITA Ha Aeno3uTapute
(PernameHT (EC) 2016/438), B TOBa 4MCNO:
1. ocurypsiBa, 4e u3gaBaHeTo, npofaxbata, 06paTHOTO U3KynyBaHe M 0b6e3CcuNBaHETO Ha AsdnoBeTe
Ha AOroBOpHUS (DOHA Ce N3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA U NpaBuiaTa Ha AOroBOPHUS (POHA;
2. ocurypsiea, 4Ye CTOWMHOCTTA Ha [As/oBeTe Ha oHAa ce M34ncnsiBa NpY Cna3BaHETO Ha 3aKoHa U
npaBunaTa Ha KOMIeKTMBHATa MHBECTULMOHHA CXEMa;
3. oCbLlecTBsIBa pefoBHa MpoBepKa 3a CbOTBETCTBME MeXAy CMETKMTE, KOMTO BOASAT YrpaBnsBalloTo
APY)XECTBO M AEeno3nTapaT 3a aKTUBUTE Ha KOMNEKTUBHATA MHBECTULUMOHHA CXeMa, a B C/lydauTe no un.
37a ot 3AKNCANKN — n cbC CMETKUTE, KOUTO BOAWN TPETOTO NNLE;
4. ocurypsiBa npeBexgaHe B O6WYaMHWTE CPOKOBE Ha BCMYKM MapuU4yHM CpeacTBa B Mof3a Ha
KONEKTMBHATA MHBECTMLMOHHA CXEMA, MPOM3TMYALLM OT CAENKN C HEMHM aKTUBW;
5. ocurypsiBa, 4Ye AoxoabT Ha oHAa ce pa3npenenss B CbOTBETCTBME CbC 3aKOHa M C npaBwiaTta
Ha doHaa;
6. ce OTuMTa Hal-Masiko BeAHbX MECEeYHO Mpes ynpaB/siBalOTO APYXKECTBO 3@ MOBEPEHUTE aKTMBU U
M3BbPLUEHUTE C TAX OMepaumn, BK/IIOYUTENTHO KaToO MpPeaocTaBs MbjlieH ONUC Ha  aKTuMBuUTe
Ha aoroBopHus oHA, A0 5-0 UMCno Ha cneaBawms Mecel.;
7. ocbliecTBsiBa HabnogeHMe Ha napuyHWTE MNOTOUM Ha oHAAQ, BKAOUUTENHO Chneau Aanv BCUYKK
niawaHus, U3BbpLIEHN OT UHBECTUTOPUTE WU OT TAXHO MME U 3@ TSAXHa CMETKa MNpu 3arnvcBaHeTo Ha

Aasnose Ha doHAaa, ca NoAyYeH 1 OCHETOBOAEHN MO CMETKU, KOUTO:
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7.1. ca OTKpUTM Ha MMeTO Ha ®oHAa WM Ha MMETO Ha YNnpaBnsBawoTo [pyXecTBO, AENCTBallo OT
MMETO M 3a cMeTKa Ha oHAa, WM Ha UMETO Ha BaHkaTa-Aeno3uTap, AeicTBalla OT MMETO M 3a CMeTKa
Ha ¢oHaa;
7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuuUeH3upaHa MO peda Ha 3akoHa 3a KpeauTHuTe
MHCTUTYUnK, 6aHKa, NUUEH3NpaHa B AbpXKaBa 4neHka, unuv baHka, nonyyuna paspelleHue B TpeTa
AbpXxasa, U1
7.3. ce ynpasnsBeaT npu cna3saHe Ha 6. 1" no-rope;
8. ynpaensiBa napuyHuTe cpeactsa Ha oHAaa, KaTo:
8.1. moaabpXXa OTYETHOCT M BOAW CMETKMTE MO HAYMH, KOWTO MO3BO/ISIBA BbB BCEKM €AUH MOMEHT
He3abaBHO Aa ce pasrpaHuyaT AbpXXaHWTe aKTMBM Ha POHAA OT aKTUBUTE, OAbpXaHW 3a APYr KIMEHT,
KaKTO M OT cobCTBEHWTE aKTMBW Ha baHkaTa Aeno3uTap;
8.2. noaabpka OTYETHOCT M BOAN CMETKMUTE MO HAYMH, KOWTO OCUrypsiBa TAXHATa TOYHOCT;
8.3. ocbluecTBsiIBa pefoBHa NpoBepKka 3a CbOTBETCTBUE MeXAY CMETKUTE, KOUTO BOAST YNpaBnsBalloTo
APYXXeCTBO M baHKkaTa Aeno3uTap 3a akTuBuTe Ha oHAQ, a B ciydauTe no yn. 37a ot 3AKUCANKN — n
CbC CMETKUTE, KOUTO BOAW TPETO N1LE;
8.4. npegnpveMa HeobxoaMMWUTE MepKM, 3a Aa OCUrypu, Ye BCUYKM MapU4YHU CpeacTBa Ha oHaa,
Aeno3upaHn npu TpeTo nuue, MoraT Aa 6baaT SICHO pasrpaHnyeHy OT NapuyHUTE cpeacTea Ha 6aHkaTa
[Aenosutap M Ha ToBa TPETO Nnue 4Ype3 MHAMBUAYANHW CMETKU Ha TUTYNspuTe, BOAEHU OT TPEeToTOo
nvue, Unu Ypes3 eKBMBanNeHTHN MePKU, KOUTO MOCTUraT CbLLOTO paBHULLE Ha 3awuTa;
8.5. npeanpveMa HeobxoaMMUTE MepKku, 3a A OCUIypU, Ye NapuyHUTe CpeacTBa Ha oHAa No CMeTKuTe
npy nuue no T. 7 MNo-rope ce AbpXaT Mo MHAMBMAYANHA CMETKa WAM MO CMETKM OTAENHO OT BCUYKM
CMETKM 3a AbpXaHe Ha NapuyHu CpeacTBa Ha JIMUETO, Ha 4YMETO MMEe Ce CbXpaHsBaT aKTUBUTE
Ha doHaa;
8.6. BbBEXAA MOAXOAsLlA OpraHuM3auus M npeanpveMa HeobxoaMMUTE AENCTBMS 3a CBEXAaHe [0
MMHUMYM Ha pucka OT 3aryba wau OT HaMansBaHETO MM B pe3ynTaT Ha 310ynoTpeba, M3Mama, 10wWo
ynpaBneHne, HeNpaBuUMHO BOAEHE W CbXpaHEHWE Ha OTYETHOCT, BKIOYUTENHO MNpu  HebpexHo
noeegeHue.

9. KOHTPONMpa Bb3HArpaXxaAeHWeTo Ha YNpaBnsaBawoTo [py>XeCTBO Aa € U3YUCIEHO M U3NIaTEHO
B cboTBeTCTBUE cbC 3AKUCAIKN 1 ¢ Te3un npasuna.

10. cbaeincTBa Ha AOroBopHMs (DOHA 3a MNoMy4YyaBaHe Ha MHMOpPMaUMs M yyacTMe Ha o6l
cbbpaHMs Ha eMUTeHTUTEe, B YMUTO (DMHAHCOBM MHCTPYMEHTM boaa e MHBEeCTUpan u noema Apyru
3ab/DKEHNS, CBbP3aHW C MOBEpPEHUTE aKTMBW, CbIMACHO CK/IOYEHWS JOroBOp W pasnopeabute Ha
AENCTBaLLOTO 3aKOHOAATENCTBO.

Mpu M3MbJIHEHNE Ha 3aAb/HKEHUATA cu baHkaTa-Aeno3uTap AeicTBa HE3ABUCMMO M €AMHCTBEHO B
WMHTEpeC Ha BCUYKM NMpuTexaTtenu Ha aanose Ha OHA.

B cnyyai Ha 3aryba Ha HsIKOW OT (hMHAHCOBUTE MHCTPYMEHTU Noj HEMHO MonevynTencreo 6aHkaTta
[Aeno3uTap Bb3CTaHOBSIBA Ha (oHAa (UMHAHCOB WMHCTPYMEHT OT CbluMa BUA WM NapuyHata My
PaBHOCTOMHOCT 6€3 NpekoMepHO 3abaBsiHe.

baHkaTa Ageno3uTap He HOCM OTFOBOPHOCT 3a 3arybuTte, ako AoKaXke, Ye Te ca BCNeACTBME Ha
BbHLUIHO CbOUTUE, KOETO € U3BbH HEroBUS KOHTPOJ M YMUTO NOoCneavumn ca HensbexxHn He3aBucuMMO OT
npeanpueTuTe MepKN 3a NpefoTBPaTSIBAHETO UM.

baHkaTta geno3vTap oTroBaps npen YNpaBnsBallOTO APYXECTBO W nped npuTexarenure Ha
ASN10BE 3@ BCUYKW APYrn NpPeTbpreHn OT TAX Bpeau, NpUYMHEHU B pe3ynTaT Ha nposiBeHa HebpexHOCT
NN YMULLNEHO HEM3Mb/IHEHME HA 3a4b/KEHNSATA Ha 6baHkaTa genosutap no 3AKUCAMKU oT cnyxutenu
Ha Aeno3uTapst UIKN YeHOBE Ha YNpaBUTENHUTE UM KOHTPOSTHUTE My OpraHMu.

[enervpaHeTo Ha npasBoMoLms No peaa Ha yn. 37a ot 3AKUCANKN He ocBoboxxaaBa aenosuTaps
OT OTrOBOPHOCTTa, MOCOYEHa MO-rope B HACTOWMS AOKYMeHT U B 4n.36, an.1-4 ot [paBunata Ha
OOHAA. OTroBOpHOCTTa Ha Aeno3uTaps He MOXe [a Ce U3KKYBa WK orpaHMyaBa CbC CropasyMeHue.

Bcsko cnopasymeHue, CKIloYEHO B MPOTUBOPEYME C FOPHOTO, € HULLIOXHO.

MpuTexaTtenute Ha AsnoBe MoraT Aa TbpCAT OTrOBOPHOCT OT 6aHKaTa Aeno3uTap Npsiko Wu

KOCBEHO u4pe3 YnpaBnsBallOTO APYXECTBO, MpW YC/IOBME Ye TOBa HE BOAM A0 M3MNallaHe Ha
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obe3LeTeHns, KOMTO BeYe Ca U3MNIaTeHW, WM A0 HEepaBHOCTOMHO TPeTMpaHe Ha npuTexaTenure Ha
Asnose BbB (poHaa.

baHkaTa-Aeno3uTap oTuYMTa OTAENHO MapuUYHUTE CpeacTBa M ApyruM aktuem Ha ®OHIA n oTaens
HenapuyHuTe aktmeM Ha ®OHIA oT cobcTBeHUTe Cv akTuBM. baHKaTa-Aeno3uTap He OTroBaps npea
Kpeautopute cu C aktmemte Ha @OOHIAA. Kpeautopute Ha baHkaTa-genosutap ™MoraT fga ce
YOOBNETBOPAT OT NMpuTexaBaHUTe OT Hes asanose Ha OHIA.

U3nckBaHua 3a baHkaTa-geno3uTap

baHkaTa-geno3untap Moxe Aa 6bae 6aHKa, KOSATO OTroBaps Ha M3MCKBaHMATaA Ha Y. 35 ot 3AKNCANKMN.
baHkaTa-geno3uTap, KakTo M 4YfieHOBETe Ha YNpaBUTENTHUTE M KOHTPOSIHATE W OpraHn He MoraT Aa
6baaT eqHo M CbLUO UM CBbP3AHO NKLe C YNpaBnsBawoTo ApyxecTBo Ha ®OH/A, KakTo 1 € YneHoBeTe
Ha yrnpaBUTeNHUTE N KOHTPOJTHM OpraHn Ha YNpaBnsBalloTo APY>XXeCTBo.

baHkaTa-geno3uTap, korato AencTBa 3a cMeTka Ha ®OHJA He MoXe Aa non3Ba 3aeMM OCBEH B
HOPMAaTMBHO onpeaeneHuTe cy4dau.

BbaHkaTa - Aeno3uTap, Korato AeWCTBa 3a cMeTka Ha ®POHJA, He MoXe Aa NpeaocTaBs 3aeMW, HUTO Aa
6bae rapaHT Ha TpeTu nuua.

baHkaTa — Aeno3uTap He MOXe [a npuxealla cBou B3eMaHus cpewy ®OHA 3a cMeTKa Ha noBepeHuTe
M NapyyHM cpeacTBa U UHAHCOBU MHCTPYMeHTH Ha OOHA.

NMpasuna 3a onpeagensHe Ha Bb3HarpaxxaeHuero Ha baHkaTa-geno3uTtap

BaHkaTa-AenosuTap noslyyaBa MECEYHO Bb3HArpaXKAeHWe 3a [AEMHOCTTa CU B pasMep, onpeaeneH B
AOroBOpa 3a AENO3UTapHM YCIYry, CKIOYEH C YNpaB/siBaLLOTO APYXXECTBO, 33 cMeTka Ha ®OH/A.
BaHkaTa-AenosnTap nosyyasa M TakcuM M KOMUCKMOHHM, B CbOTBETCTBME C MpUIOXKEHME KbM [0roBopa C
YNpaBnsBalLOTO APYXXECTBO U C PEANIHO U3BbPLUEHUTE OT HESA Pasxoau.

3amMaHa Ha baHkaTa-geno3uTap M npaBuaa 3a OCUrypsiBaHe Ha WHTepecuTe Ha
npuTeXXaTenute Ha AS/1I0Be B C/lyyail Ha TakaBa 3aMsiHa

3aMsiHa Ha 6aHkaTa Ageno3uTap ce Aonycka cned ogobpeHne oT Komucusita no npeasioxeHue Ha
3aMeCTHUK-NpeaceaaTens npu ycnosusata u no pega Ha 3AKUCAMNKU n Hapeaba 44 ot 20 okTOMBpU
2011 r. 3a M3UCKBaHMSITa KbM AEMHOCTTA Ha KONEKTUBHUTE MHBECTUMLUMOHHW CXEMM, YMnpaBnsBalmTe
APYXXeCTBa, HaAUMOHANHUTE WHBECTUUMOHHM ¢OoHAOBE W NuUuaTa, YNpaBnsBaly anTepHATUBHM
MHBECTUUMOHHK oHaoBe (Hapeaba 44).

CbrnacHo npunoxumata HopMmaTuBHa ypeaba poroBopbT ¢ baHkaTa - geno3utap Moxe aa 6bae
npekpaTeH Npu CnegHUTe yCcnoBus:

- M0 B3aMMHO Cbl/lacne Ha CTpaHUTE, U3Pa3eHo B NMUCMEH BUA;

- €4HOCTPaHHO OT BCSAKa OT CTPaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Mpv npekpaTtsasaHe Ha ®oHAa;

- Npyv OTHEMaHe Ha SMUEH3a Ha YMNpaBnsBalOTO [PYXXECTBO 3@ W3BbPLIBAHE Ha [AEMHOCT KaTo
ynpas/isiBawlo APY>ECTBO,

npyv OTHEMaHE Ha pa3peLleHVeTo Ha YnpasnsasawoTo [py>XecTBo 3a yrnpasneHune [JorosopHus OoHA;
npv npekpaTsaBaHe uin 065BsiBaHe B HECLCTOATENHOCT Ha YNpaBnsBawoTo JpyXecTso.

Npy OTHEMaHe Ha NmueH3a Un 0651BsiBaHe B HECHLCTOATENHOCT Ha H6aHKkaTa AenosuTap;

- Npu u3MeHeHne oT BHB Ha nuueH3a Ha 6aHkaTa geno3uTap, KaTo M3K/IIOYBaHE WM OrpaHuM4yaBaHe
onpeaeneHn AeMHOCTN, HEOBX0ANMMM 3a U3Mb/IHEHNETO Ha AEMNO3UTAPHUTE YCITYTU

[oroBopbT ¢ 6aHKkaTa geno3uTap Moxe Aa 6bae npekpaTeH OT YNpaBnsBalloTO APYXXeCTBO, 3a CMeTKa
Ha O®OHOA c TpuMmeceyHO npeausBecTue cnen ogobpeHve ot KomucusiTa Ha 3amsiHaTa Ha 6aHkaTa
Aenosutap.
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CbBETLT Ha [AMPEKTOPUTE Ha YNpaBnsBallOTO APYXECTBO € AfMbXeH Aa nojaae Ao Komucusita
HeobxoaumMuTe AOKYMeHTM 3a opobpsiBaHe Ha 3aMmsHata Ha baHkaTa-genosvtap HesabaBHO cnep
y3HaBaHe, Ye baHkaTa-geno3uTap e cnpsinia Aa oTroBaps Ha uanckeBaHuaTa no yn. 35 ot 3AKUCANKN.

B poroBopa ¢ baHkaTa-genosutap 3agb/DKUTENHO Ce OornpeaenaT KOHKPETHU CPOKOBeE, YCNIOBWS, pea U
npoueaypu 3a npexsbprisHe Ha akTneuTe Ha ®OHA npu apyra baHka-aenosutap, CbrNacHO CKAYEH C
Hes pgorosop, cnep opobpeHve oT KomucusaTa Ha 3aMsiHaTa Ha baHkaTa-geno3wvtap M U3TUYAHETO Ha
CbOTBETHOTO NpeaussecTue. Te3n CcpokoBe He MoraT Aa 6baaTt no-agbnrn ot 10 AHWM OT nony4yaBaHe Ha
oaobpeHneTo 3a 3aMaHaTa OoT KoMucmata no npeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens.

3aMsiHaTa Ha 6aHkaTa Aeno3uTap Ce M3BbpLUBA MO HAYMH, rapaHTMpal 6e3 npekbcBaHe M3Mb/HEHME Ha
3afb/mKeHnsaTa no yn. 36, an. 2 ot MNpasunaTta Ha ®OHA.

Mpy NoucKkBaHe OT MHBECTUTOPUTE Lie UM 6bae NpeaocTaBeHa akTyanHa MHdopMauus no 1. 3
OT HaTOSILLUMS! MPOCMEKT.

4, MHdopMaumnsa OTHOCHO KOHCYJITAHTCKUTE (PUPMU MU BbHLUHUTE KOHCY/ITAHTU, KOUTO
NpefocTaBAT CbBETU MO AOrOBOP U YMETO Bb3HarpaXkaeHue ca M3nnaula oT aKTUBUTE
Ha KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa

KbM patata Ha akTyanusauus Ha [llpocnekta Ha ®OHIA HAMa BBLHLIHW KOHCYNTAHTW, Ha KOUTO ce
3annatla 3a cmetka Ha POHA.

5. WUHdpopMaumsa OTHOCHO OpraHM3auMATa Ha MJ1alWaHUMATA B NOJI3a Ha NMpuTeXxarenure
Ha AsanoBe, o6paTHOTO M3KyNnyBaHe Ha ASAJIOBE U NMPefocTaBsAHETO Ha MHdpopmaums
OTHOCHO KOJIEKTMBHAaTa MHBECTULIMOHHA cXeMa.

MnawaHuaTa B Non3a Ha npuTexaTenuTe Ha AS/0BE BbB BPb3Ka C NOPBbYKM 3a 06paTHO U3KyrNyBaHe Ha
OS510Be Ce M3BbplUBa OT YNpaBngaBawOTO APYXECTBO B MOfi3a Ha MpuUTeXaTenure Ha Aani0Be Mo
M3pUYHO nocoveHa HaHkoBa cMeTka B ,OBB" A/l, koraTo nopbykaTa e nogageHa B knoH Ha Obb ALl
CbrNacHo cnucek, MpunoxeHne 1 kbM HacToswms MNpocnekT. Cnea nNyckaHETO Ha NoOpbyka 3a 06paTHO
n3KynyeaHe Ha asnoBe Ha ®OHJA, Ha cneaBawmsaT paboTeH AeH, Ha 6a3aTa Ha M34yucneHaTa LeHa Ha
obpaTHO M3KynyBaHe Ha ASN0Be, Ce M3BbpLIBA perucTpaums B LleHTpaneH geno3utap Ha 06paTHO
nskyneHute psanose. Cneg MpUKIIOYMA  CETLAIMEHT HA caenkata, B paMkute Ha 10 gHuM oT
pernctpyMpaHaTa nopbyka, Ce M3BbpLUBa M NNALLAHETO Ha CyMaTa Nno nopbykaTta 3a 06paTHO U3KynyBaHe
Ha asnoseTe Ha ®OHJA no cMeTKkaTa, KOSITO K/IMEHTa e NoCcoYna B nopbykaTa.

YnpaBnsBawloTo APYXECTBO Npenoctass MHbopMaums oTHOCHO KUC, koaTo ce nybnnkyBa Ha MHTEpPHET
CTpaHuLaTa Ha ApY>KeCTBOTO.

6. OApyrv nHcdopMaLum OTHOCHO UHBECTULIUUTE:

6.1.Pe3yntaTu OT pAeMHOCTTa Ha KOJIEKTUBHATa WHBECTULMOHHA cxemMa (koraTto e
NPUJI0XKMMO) 3@ NpeauLLIHN FOAUHM.

My6nnyHoTO NpeanaraHe Ha asnosete Ha POHAA craptupa Ha 30.01.2009 r.

[aHHM 3a pe3yntatute OT AeWHOCTTa Ha PoHAa 3a NpeauwHU roAuHM MoXe Aa 6baaT HamMepeHu B
oaUTUpaHUTe roamwHn MUHAHCOBK oTyeTn Ha ®oHAaa, AobaBeHn KbM HacTosWwms MpocnekT U AOCTbMHU
32 MHBECTUTOPWUTE Ha aapeca Ha ynpaBnsBalloTo ApyxecTsBo B rp. Codpusa 1463, MuneHumym LieHTBp,
6yn. Butowa NO 89B, eT.6, Bcekn paboteH peH mexay 8:30 m 17:00 4., enekTpoHeH aapec:
ubbam@ubb.bg, kakTo n BbB BCcnukm oduck (“ruweta”), B KOMTO ce npeanarat Asnose Ha ®oHaa (BX
MpUNOXEHNETO) W Ha eneKTpOHHaTa CTpaHuMua Ha YNpaBnsBawoTO APYXeCTBO B WHTEpHET
www.ubbam.bg. ®uHaHcoBuTE OTYETM Ha doHAA ca NybAuKyBaHM M Ha eneKTKpPOHHAaTa CTpPaHuuu B

NHTepHeT Ha KomncnaTa 3a hmHaHCOB Haa3op.
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1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eguH Asn B HAYaAJIOTO Ha Nepuoaa :

Hara 05.01.2015 r.|04.01.2016 r.| 03.01.2017 r.
HCA/1pan 15.1750 nB. 15.9268 nB. 17.4879 ns..
2) HCA Ha eavH Asn B Kpas Ha nepuopaa :
Hara 30.12.2015r. | 30.12.2016 r. | 29.12.2017 r.
HCA/1pan 16.1324 n.. 17.3781 ns. 17.5727 ns.

3) MMHMManHa, MaKCMMaJsiHa U cpepHonpeTersieHa eMMcMoHHa ctoiHocT (EC) u ueHa
Ha o6paTHO u3kynysaHe (LLOWN) 3a Bcsika eaHa OT nocneaHuTe 3 roAuHM :

LLlOMN 6e3| Lonc LLOMN6e3| Llonc LlOMN 6e3| Llonc
EC EC EC
Takca |Takca * Takca |Takca * Takca |Takca *
foavHa 2015 2016 2017
MuHuManH
o anwxa 14.9918] 14.9918| 14.9543] 15.5147| 15.5147] 15.4759|17.1132] 17.1132] 17.0704
CTOMHOCT
MakcuMmanHa
” 16.2416] 16.2416] 16.2010] 17.4579] 17.4579] 17.4143|17.8704| 17.8704] 17.8257
CTOMHOCT
CpeaHonpererneHa
PeRHonp 15.7327| 15.7327| 15.6934| 16.7202| 16.7102| 16.6684|17.4874| 17.4874| 17.4437
CTOMHOCT
*CuuntaHo ot 29.03.2012r. e BbBeaeHa LleHa Ha 06paTHO M3KynyBaHe C pa3xoam 3a 06paTHO M3KYyNyBaHe, B KOSITO
€ BK/IIoYeHa Takca B pa3mep Ha 0.25% ot HCA Ha eauH asan 3a aanose, AbpXanu ao 18 meceua. CpoksT OT 18
Mecela Teye OT AaTaTa Ha MbpBOHAYaJHO MHBECTMPaHaTa cyMma.

4) 6pov panoBe B obpauieHMe KbM Kpasi Ha rogMHaTa, Kakto u 6poit eMUTUpaHM,
npoaaAaeHn n 06paTHO U3KYNEHU AAI0Be 3a BCAKA efHa OT nocneaHuTe 3 roguHMm :

Bpoii Bpoii o6paTHO Bpon asnose B
o6pblieHre B
lognHa eMUTUpaHn MBKYTNEH!
Kpas Ha
Asnoese Asnoee

nepuoaa
2015 521277.6901 211021.0481 947 755.2534
2016 382 372.5863 256 148.5202] 1073 979.3195
2017 447 573.7470 209371.3036] 1312181.7629

CroMHOCTTa Ha asanoBete Ha POHA u foxoabT OT TAX MoOraT Aa ce noHwxarT. Neyanbara He
€ rapaHTMpaHa U MHBECTUTOPUTE NOeMaT pPUCKa Aa He Bb3CTAaHOBAT MHBECTULMUTE CU B
Nb/HUSA UM pa3Mmep. MHBecTuumnte BbB ®POHJIA He ca rapaHTUpaHu OT rapaHUuoHeH ¢oHA,
Ccb3afieH OT Abp)KaBaTa WU C APYr BUA rapaHuums.

6.2. MMpodcdwun Ha TMNa MHBECTUTOP, 3a KOMUTO e NnpeaHa3HavyeH ®OHOA.

OOHADbT e npefHasHayeH 3a PUCKOBO HACTPOEHW MHBECTUTOPU, KOMTO TbPCAT MO-BUCOKKU nevandtu 3a
B/IOXXEHMATA CU M NpUEMAT BEPOSTHOCTTA OT HebnaronpusTHM MPOMEHU B LEHUTE Ha AS/0BETE Ha
OOHJA.

NHBecTnTOpbT B AsdnoBe Ha ®OHIOA vMa ABJAroCPOHHU MHBECTULMOHHM LiesIM 33 HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CPeACTBa YPe3 peanim3vpaHe Ha NPeaUMHO KanuTanosu neyvanbm
M B NMO-MaJsika CTeneH - Npuxoam oT AUBUAEHTU U JIUXBU, NMPU YMEPEH A0 BMCOK PUCK.

NHBecTuTOp®T B AdnoBe Ha ®OHA Tbpcu 1 ocurypsiBaHe Ha BUCOKA JIMKBUAHOCT Ha MHBECTUPAHUTE

Ch CpeacTBa, Makap Aa He € CNeKy/1aTUBHO HACTPOEH.
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NHBectuTop B Adnose Ha ®OHJA mMoxe fAa 6bae BCAKO 6bArapcko uan Yy>KAeCTpaHHO IopUANYECKO U
pu3nyecko nuue, KOETO UMa WM3NOXKEHUTE MO-rope MHBECTULUMOHHM Lenn, KakTo U ce CTpeMu Aa
n3BneYe /10/13UTe U MPEANMCTBATE, KOUTO NHBECTUPAHETO B KOMIEKTUBHU CXEMU 3@ MHBECTUPAHE UMa
no NpuHUMN :

Y [nBepcugpunkayns. PuckbT e pasnpeneneH n, crnefoBaTenHo, HamasieH.

Ype3 nputexasaHeTo Ha Aanose or ®OHAA BMeCTO MHAMBMAYaANHU akuMn unu obnuvraumm, puckbT
ce pasnpegensi. Ypes MHBECTMPAHETO B MO-rofisiM 6poi akTuBM 3arybaTta No oTAesHa WHBECTUUMS Ce
MUHUMM3MPA OT nedyanba npu Apyrn. CaMOCTOSITENHOTO WMHBECTUMPaAHe € MO-TPYAHO WU 4ecTo €
HEBB3MOXHO Aa Ce M3rpaaun TakbB TvN nopTdenn, npeasna HeobxoanmmnTe 3a ToBa CpPeacTBa.

Y [lpogpecnoHa/iHO u Mo-eBTUHO yripaB/IEHNE — 3a VHANBUAYASTHUS UHBECTUTOP € MO-CKbMo

HaeMaHeTO Ha NpoheCMOHANNCT, KOWTO Aa YNpaBnsiBa MHBECTULMUTE.

Y  E@eKkTuBHOCT Ha pa3xoanTe u MKOHOMMNUS OT Mawyaba — KaTo Tbpryea C ronemu obemum ot
LEeHHM KHWKa, YnpaBnsBawoTO APYXXECTBO MMa Bb3MOXHOCT [a peanu3upa 3a CMeTKa Ha
OOHIA nkoHOMMM OT Mallaba M Taka Aa OCbLUECTBABA CAENKUTE CU C NMO-HUCKU TPaH3aKUMOHHU
pa3xoan, B CpaBHEHME C TPaH3aKUMOHHWUTE pasxoau, peanu3vpaHn OT UHAOVBUAYaNHUTE
NHBECTUTOPM.

Y JlukBugHoct — panosete Ha ®OHJA moraT fa 6baaT KOHBEpPTMpPaHUM B MapU4HKU CpeacTBa no
BCSKO BpeMe.

Y Bb3MOXHOCT 3a #MHBECTUPEHE Ha BPEMEHHO CBOOOAHN CPEACTBA.

Y Bnaraiku cpeactBata cu BbB ®OHA, npuTeXxaTensit Ha AS/IOBE UMa JOCTb/T 4O 1a33pa Ha
HEABUXNMU UMOTH, KOUTO € CPaBHNTE/HO TPYAHO AOCTbIIEH 3@ MHBECTUTOPU C Ma/lbK

napunyeH pecypc.
Y [enHoCTTa No opraHusvpaHe u ynpasneHue Ha ®OHJA e nop CcTpor HOpMaTUBEH KOHTPOJI.
Ta e nybnnyHa - OTKpUTa 3@ WHBECTUTOPUTE, U3LSANO Cbobpa3eHa C [AeWCTBALLOTO

3aKOHOAATENCTBO WM Ce KOHTponupa oT baHka-genosutap, He3aBucMMa OT YNpaBasBawoTo
Apy>xecTBo, KomucnaTa 3a puHaHCcoB Haa3op 1 “LieHTpaneH aenosutap” AL..
Y [a ce kynaT n npogagat asanose Ha ®OHJA e necHo.

TUNUYHUAT MHBeCTUTOP B Asnose Ha ®OHA e no npaBuiIO MHANBUAYANHUSIT MHBECTUTOP, KOMTO CUYMUTa
ye nasapa Ha HeABMXXMMM MMOTM MMa MOTEeHUKMan 3a pacTeX U e CKIOHEH [a noeMe puUcK M Aa BIIOXW
CNeCTABAHMSATA CM MW YacT OT TAX B e€AWH anTepHaTuBeH (PUHAHCOB WMHCTPYMEHT, KOWTO [aBa
Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKa AOXOAHOCT OT 06bMKkHOBEH 6aHKOB AEMO3UT, BbNPEKM PUCKa,
KOWTO HOCcK 1 6e3 aa 6bae rapaHTUpaH NONOXUTENEH pe3ynTaT OT MHBeCTULUMSTA.
NHBecTnTOp®T B Agnose Ha ®OHA ce onpeaens He TONKOBA C Bb3pacTTa U AOXOAMTE CU, KOMKOTO CbC
CKJZIOHHOCTT@ CU KbM MO-arpeCcMBHM WHBECTUMUWMW, HO C KOHTPOSIMPAHO HMBO Ha puUCK. ToBa e 4oBeK,
KOWTO C [0XOAMTE CM YCNnsiBa Aa MOCpeLla eXeAHEBHUTE CUM pa3xoau U MMa Bb3MOXHOCT Aa MUCAK 3a
6baeLweTo B CPEAHOCPOYEH N AbATOCPOYEH MNaH.
TUNNYHMAT mnHBECTUTOp B AsnoBe Ha ®OHIA oyakBa BMCOKM Mevanbu, CTpeMu ce KbM (PUHAHCOBA
HE3aBMCMMOCT U CUFYPHOCT B AbArOCpOYHa NepCcnekTMBa 1 uenm aa nsberHe BbaMOXXHUTE KPaTKOCPOYHMU
konebaHus B LEHUTE Ha LIEHHUTE KHUXa.
MpodecnaTa Ha nHBecTuTopa B Aanose Ha ®OHA e 6e3 3HaueHue. Tol He e 3aab/HKUTENHO aKTUBEH
WHBECTUTOP W He € 3aab/MKUTEeNHO pAa pa3bupa M nNo3HaBa MNas3apa Ha UEHHW KHWXA, HO
WMHBECTUUMOHHATa My KyNnTypa No3BOJsiIBa Aa OCb3HaBa, Ye CrecTsiBaHMsTa Morat Aa paboTaT 3a Hero U
Aa 6baaT BMOXEHM B pas/iMyeH WMHBECTULUMOHEH WHCTPYMEHT OT OBWMKHOBEHWst 6aHKOB AEnO3vUT Mnu
HeaABMXXMM NUMOT.
[OenHoctta Ha ®OHJA e HacoyeHa M KbM GaHKWM, KONEKTUBHU CXEMU 33 MHBECTUPAHE, MEHCUOHHU W
3aCTpaxoBaTeNHM ApYXecTBa U Apyrn MpMKM, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsaBa Aa BnaraT
YacT OT aKTMBUTE CU B MOPTdENIN OT LEHHN KHMXA. TOBa Ca MHBECTUTOPW, KOUTO Buxa enanu Aa
AnBepcnuLMpaT pyUcka Ha COBCTBEHUTE CU NOPTHENIM OT LEHHN KHWXKA WK Aa UHBECTUPAT BPEMEHHO
CcBOOOAHUTE CM NApPUYHN CPEACTBa.
OuakBa ce KpbrbT Ha NOTeHUManHUTe MHBecTUTOopu B Adnose Ha ®OHIA pa ce yBenuyasa nopaau
NONOXWUTENHOTO Ppa3BUTME Ha KanuTanoBus nasap B bbnarapus (B pe3yntat Ha noaobpsiBaHETO Ha

CbCTOAHUNETO Ha VIKOHOMMKaTa) N Ha HOpMaTMBHATA 6a3a 3a HerosoTo perynnpaHe n Haasop.
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7.  WNkoHoMMuecka nHdopMaums:

7.1. [EBEeHTyaJIHU pa3xoAu WM TaKCH, pas/IMyHU OT pa3xoauTe, NOCoYeHu B T.2.16.1 oT
HacToswums MpocnekT, pasaesieHn cnopen ToOBa AaJsiv Ce MJ1allaT OT NpuTeXXaTess Ha
AANI0BE, KOJIEKTUBHATA MHBECTULIMOHHA CXEMa U YNpaBJ/isiBalloTo APYXXECTBO

EBeHTyanHu Apyru pa3xoav WM TaKCHU, pas/iIMyHU OT pa3xoauTe, noco4vyeHu B T.2.16.1 ot
HacTtosiwms NMpocnekT, nJawaHu OT NpUTeXXaTesiMTe Ha AsnoBe

[pyrn Takcu, KOWUTO Ce 3annawaTr OT npuTexaTens Ha [AsnoBe ca onucaHn B Tapudarta Ha
YnpaBnaBaLLoTO APYXECTBO.

TakcuTe ce nnawaT OT MHBECTUTOPA, CaMo B C/lyYal, Ye noXesnae nocoyeHa B TapudaTta ycnyra, a
WMEHHO 3a: M3[aBaHe Ha Aeno3vTapHa pasnucKka Ha npuTexaTesn Ha As0Be, NPexBbpisHe Ha AsS0oBe
OT noAcMeTKa Ha nputexaTens Ha asnose B Obb AceT MeHUIKMBHT ALl KbM NoacMeTKa npu
WMHBECTUUMOHEH nocpefHuK/baHka-geno3uTap, noeMaHe Ha As/10Be OT NOACMETKA Ha npuTexaTens Ha
Asn0Be Mpu UHBECTUMUMOHEH nocpeaHuk/baHka-geno3uTtap kbM noacmetka B OBb AceT MeHUMDKMBbHT
All, nonyyaBaHe Ha NOTBbPXAEHWE W APYrM AOKYMEHTU, CBbp3aHW C nojajeHa mopbyka, Mo nowiata,
Takca 3a cknto4YBaHe Ha [orosop 3a CUM (eaHOKpaTHO Npy BCEKM HOB AOroBOP Ha CTOMHOCT Ao 50 nB.
BK/1., MpM NPOMSHA Ha MNapaMeTpu MO Beye CKIKYEeH A0roBop, He ce cbbupa Takca). Tapudarta Ha
YnpaensBawoTo APY>KECTBO € AOCTbIMHa HAa MHTEPHET CTpaHMuaTa Ha APY>XXeCcTBOTO — www.ubbam.bg

EBeHTyanHu pa3xoau U Takcu nnawaHm ot ®OHA:
- 3a opraHusupaHe (ydpeasiBaHe);
- KbM YNpaBnsBaLwoTO APY>KECTBO 3a U3roTBSHE Ha BCUYKM HEOBXOAMMMN AOKYMEHTU 3a
nony4yaBaHe Ha pa3pelleHne oT Komucusta 3a ¢hMHaHCOB HaA30p;
- 3@ Bb3HarpaxaeHue Ha YnpaBnsaBalloTo APYXeCTBO;
- 3a Bb3HarpaxaeHue Ha baHkaTa-geno3uTtap Ha ®OHIA;
- 3@ KOMUCMOHHW Bb3Harpa)xaeHus no 4oroBopu C MHBECTULIMOHHU NOCPeAHULN, KOUTO
N3Mb/THABAT MHBECTULMOHHUTE HapeXaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oauTop;
- 3@ ObpXXaBHW TaKcw;
- 3a HaA30p W Apyrun Takcu nocoyeHn B Tapudarta Ha KomucusTa;
- no pgorosop c “LleHTpaneH aeno3utap” ALl n TakcuTe No agMUHUCTPUPaHE Ha ASINOBETE, U
ApYrM Takcu, cbrnacHo Tapudarta Ha “LeHTpaneH geno3sutap” AL;
- PasxoauTe no oCbLECTBEHWN CAESKU C NMPEXBBbPISEMN LEHHM KHUXA U NPU NPEOoLEHKa Ha
WHBECTUUMUTE B MPEXBbPJISIEMU LIEHHW KHWXA, Pa3xoauTe OT OTpuuaTesiHM KypcoBU
pas3nnKM, U3BbHPEAHW Pa3xoaM, KOUTO He ca MO BMHA Ha A/TbXXHOCTHM NNUA, KaKTO M
ApYrv pa3xoau, onpeaeneHu no npeasuaeHns B 3akoHa pes;
- [Apyrn pasxoam, nocoyeHn B Te3n [lpaBuna 3a cMeTka Ha ®OHIA, cbaebum v apyru
pa3xoaM, CBbp3aHW CbC 3aliMTa MHTEpecuTe Ha npuTexaTenuTte Ha aanose BbB OOHIA,
KaKTO M ApYru U3BbHPEAHWN pa3xoan, CBbp3aHu C AeHocTTa Ha OOHA.
»,OBb AceT MeHNIXMbHT” ALl eXXeAHEBHO HAYMCNsIBa BCUYKM Ab/HKMMK 3a cMeTKa Ha POHA pasxoaw.
CvrnacHo MMpaeunata Ha ®OHAA, BCMYKM pasxoan, CBbp3aHM C AerHocTTa Ha ®OHAA (kouTo ce
3annawat cbC cpeactsa Ha ®OHJA) He moraT ga HagsuwasaT 5 % OT cpegHaTa roavuHa HeTHa
CTOMHOCT Ha aKTuBUTE no 6anaHca Ha ®OH/A.

EBeHTyanHu pasxoaM M Takcu nnawaHu ot ,,O0bb Acet MeHMpxMbHT” AJl, BbB Bpb3ka C
OCbLUECTBSIBAHE HA OPraHM3MpaHeTO U ynpaBleHNETO Ha AelHocTTa Ha ®OH/A, ca KakTo cneaBa :

- N0 NoAroToBKaTa W B3eMaHETO Ha MHBECTULMOHHU peLleHns;

- MO aHanu3uTe Ha UHAHCOBUTE Nnasapw;

- MO onpeaensiHe Ha HETHaTa CTOMHOCT Ha akTUBUTE, Ha EMUCMOHHATa CTOMHOCT M LieHaTa

Ha 0bpaTHO M3KyrnyBaHe Ha asnosete Ha ®OHA;
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- MO ynpaxHsiBaHe Ha npasaTta no GUHAHCOBUTE UHCTPYMeHTU, cobcTBeHOoCT Ha ®OHJA, ¢
M3KJIKOYEHME Ha CBbP3aHUTE C Ta3W AEMHOCT pa3Xxoam, KOMTOo ca 3a cMeTka Ha ®OHJA;

- pasxoauTe No BoAeHe Ha cveToBOoACTBOTO Ha ®OHA;

- MpaBHO 06CnyXXBaHe;

- MapKeTuHr u peknaMa Ha ®OHJA.

7.2. [Oata Ha akTtyanu3auua Ha lNpocnekra: 19.12.2018r.

-55-



. ' OBB
MATPUMOHUYM

3EMA

MpunoxeHune Ne 1
Cnucbk ruwera
O ,06b MATPUMOHNYM SEMA”

CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb MNarpumoHunym 3ema”

Mpeanarade (npoga)x6a) n 06paTHO M3KynyBaHe Ha AsinoBe Ha [1® “"Obb MaTpuMmoHnym 3ema” ce
ocbulecTBsiBa B opuca Ha YnpasnsBauo apyxecrso “"OBb Acet MeHMMKMBbHT” A[l M KNoOHOBETe

Ha O6eauHeHa bbarapcka baHka A[], KakTo cneaBa.

Odpuc

|

Appec, TenedoHun

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca

~OBb AceT MeHUMKMBHT"
AL

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NMOoHeAEeNHNK A0 METHK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

1 Codhma U3Tok

AnexkcaHabp ManuHos

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codmsa U3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3 | Codwmsa U3TOK

OwnaHaban

'p.Codus,x.k.Ouanaban , 6yn.Hukona Nabposcku N2

61
Ten.: 02/ 8169031

®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

4 | Codwms U3TOK

JoHaykoBs

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

5 [ Codwmsa U3ToK

[paraH LlaHkoB

1421 rp. Codms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Cocums,
yn." 5006 " N 2

6 | Codwmsa N3Tok Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 | Codomsa UsToOK Wepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

8 |Codwmsa U3Tok

KH. Mapus Jlynsa

1202 rp.Cochus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

10

Codus U3Tok

O6opule

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus U3Tok

LLUnnka

1504 rp.Codus,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.Oumntpos

1000 rp. Codoms, 6yn. "I'. M. Oumutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

21

Codums 3anan

Fapubanau

1000, rp. Codwms, yn."AHren KbHues" 2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

22

Codums 3anag

[JovipaH

1618 rp. Codwms, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Codms, yn. "KocteHckn Bogonan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anan

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, byn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®akc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus U3Tok

OnbnyeHcKka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Codums
yn.Ceeta Coduma" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codums 3anag

Crambonumnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap bopuc II1

1618 rp. Codusi, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

38

PervoH Codma 3anag

TyHoxa

rp. Codus, yn. "TyHmka" N2 12 A
Ten.: 02/ 95 49 759
PabotHo Bpeme: 08:00 - 18:00

39

Codums 3anan

Xpucto boTtes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

40

Pernon Codmsa 3anag

Munenuym LeHTbp

rp. Cocms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00
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41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, nin. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
Oduc MbpBOMal
O6nacm lMnoedus, ep. lNbpsomal, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnosanB

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

Mnosane

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

Mnosans

BenvHrpag

4600 rp.BenuHrpan
6yn."An.Crambonumitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

45

MnoBamBs

CnaacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

MnosamB

"pap PakoBcku

4150 rp.Pakoscku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

lMnosanB

Kbplumnska

4000 lNMnosaus
6yn. "dyHaB" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

48

MnosamB

Krouyk Mapwux

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

49

MnosamB

Mazapoxumk

4400 rp.Masapoxmk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

50

Mnosavs

MaHaropuwe

4530 rp.ManHartopuile
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51

MnoBams

Mewepa

4550 rp. Newepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

MnosanB

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

53

Mnosane

MnosamBs

4000 rp.Mnosans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnosawus, 6yn. "bbarapua" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55

MnoBamBs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
®akc: 032/ 642679
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

56

lMnosanB

CMongH

4700 rp.CMonsH
yn. "bbnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

57

Mnosavs

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

Mnosavs

6-T1 CentemBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemBpun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpaa

BbaHcko

2770 rp.baHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

60

PernoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

62

PernoH bnaroesrpaa

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctnHbpoa

2230 I'p.KoctnH6poa, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

Pervnox bnaroesrpaa

Ktoctenamn

2500 rp. KiocteHaunn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. Pagpomup, nn. "BoMHULLKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

70

PervoH bnaroesrpag

Paznor

2760 rp. Pasnor, yn."lLenHoBo" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

2800 rp. CaHAQHCKK

yn."baHcka"4
72 | PernoH bnaroesrpag CaHpaHcKu
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2260 rp. Csore, yn. ,Llap CumeoH” N2 31
Ten.: 0726/ 2151
73 | PernoH bnaroesrpag Ceore
dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
2304 p.MepHuK, yn."JIEeHNMHCKM NpocneKkT"6
Ten.: 076/ 688550
74 | PernoH bnaroesrpag Crpyma dakc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbk
I'p.l'oue denues, yn."Tbproecka" N232
75 | PernoH BnaroeBsrpan lNoue [denyeB Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK
8500 rp. Aittoc, yn."CnaBsHcka" 15
76 |Byprac Ajfroc Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp. byprac;
yn. ®epanHangosa N2 2
77 |bByprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK
8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15
78 | Byprac Bbarapka Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp. byprac,
yn. "Anekcanaposcka" 98
79 |byprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®dakc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8600 rp. AMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
80 |bByprac [OnaHa
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
81 |byprac EnxoBo Ten.: 0478/ 81325

®dakc: 0478/ 88121
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

82

byprac

N3rpeB

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "leopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

84

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

86

byprac

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

87

byprac

Nomopue

8200 rp. Nomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MpyMopcko

8180 lMNMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

90

byprac

CnueH

8800 rp. CnmeeH , nn."Llap Ocsoboagmten" 26
Ten.: 044/ 616351; 044/ 616310
®akc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

8260 rp.LapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141

92 |Byprac Hapeso ®akc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8600 rp. Ambon ,
yn."T'. C. PakoBckn" 34
93 |[bByprac sim6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk
9000 BapHa
byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTep)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
9000 rp. BapHa, 6yn."Ocmmn npuMopcku nonk" 77
95 |Bapra Baptia Ten.: 052/ 689121
®dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
96 |BapHa Benwuku lMpecnas
dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
97 |BapHa BnaaucnaB BapHeHumk Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagmncnasoso, nasap
BnagncnasoBo
98 |BapHa BnaavcnaBoBo Ten.: 052/ 595773
dakc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yalika", 6n. 187
99 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NMoHeAeNHNK- NeTbK
9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
100 |BapHa leHepan Kones dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
101 |Bapa [l06puy 9300 rp. Aobpuy, nn."Ceoboaga"No 5

Ten.: (058) 653 940; 653 943; 653 952; 653 956

-10 -
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®dakc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

Pyce

[ynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®dakc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

BapHa

KacnnuaH

9930 rp. KacnnuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

106

BapHa

Hoswu [Mazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cnnnctpa

7500, rp. Cunuctpa, yn."Odobpyoxka" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnuBHWUa - rp.BapHa

rp. BapHa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbk

111

BapHa

LymeH

9700 rp. WymeH, yn."Uap Ocsoboanten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

112

Crapa 3aropa

Anpa XackoBo

6300 rp.XackoBo 6yn.”MapuH [puHos, N2 4

-11 -
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Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

114

Crapa 3aropa

OvmuTposrpag

6400 rp. Aumutposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

115

Crapa 3aropa

WBainoBrpaza

6970 rp. Meainoerpaa , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

Crapa 3aropa

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

117

MnoBamBs

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kvpmpxanu, 6yn. "Buarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. /obumew, , yn."UBaiinosrpaacka” 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
Oduc MenvboBO
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
ep. 'envboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.

-12 -
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TenegoH:041868152

122

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEAENHNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

124

Crapa 3aropa

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Benukn'
133

Ten.: (042) 61 74 20
®akc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

XapMaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

128

Pyce

bBopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

130

Bennko TbpHOBO

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69

-13-
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

133

Benvko TbpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

134

Bennko TbpHOBO

opHa Opsxosuua

5100 rp. N'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

135

Pyce

JBe mormnm

7150 rp. e mormnnu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

136

Benvko TbpHOBO

[psHoBo

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OmypTar

7900 rp. OmypTar
yn"AHTUM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Benuko TvpHOBO

MaBnnKeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

MonoBso

7800 rp. Mornoso
yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pa3rpaa
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yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

145

Benuko TvpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

146

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

147

Bennko TbpHOBO

TposiH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

148

Benvko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

149

Pyce

Tobprosule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151

Bpaua

bBenorpaguunk

3900 rp. benorpaguuk, yn. "KHsa3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

152

Bpaua

bepkoBuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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3700 rp. BuauH
yn."Uap AnekcaHabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

154 |Bpaua BuanH

3700 rp.BuamH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®dakc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®dakc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayii, bn.71-MoabnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

162 |Bpaua Mez3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MapT" 63
164 |Bpaua Orocrta Ten.: 096/ 399313
®akc: 096/ 301032
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

165

Benvko TbpHOBO

OcBoboxxaeHne

5800 MNneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
dakc: 064/800032

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

167

Bennko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

168

Benvko TbpHOBO

CsuLloB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Benvko TbpHOBO

YepBeH b6psr

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

170

Benuko TvpHOBO

[neBeH- KaTa Nonosa

O6nact lMneBeH, rp. MneseH,
¥Yn. "CaH CrecpaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

AxTyaneH kbm 19.12.2018 r.
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	1. Информация относно УД „ОББ Асет Мениджмънт” АД:
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	1.3.  Дата на регистрация на дружеството
	УД „ОББ Асет Мениджмънт” АД е учредено на 23.04.2004 г. в гр. София. Към момента дружеството е пререгистрирано в Търговския регистър към Агенция по вписванията с ЕИК 131239768. Съществуването на Дружеството не е ограничено със срок.
	1.4.  Други колективни инвестиционни схеми, които УД „ОББ Асет Мениджмънт” АД управлява
	1.5.  Данни за членовете на Съвета на директорите и законните представители на УД „ОББ Асет Мениджмънт” АД
	1.6. Капитал
	1.7. Политика за възнагражденията. Информация относно актуалната политика за възнагражденията на управляващото дружество
	2. Информация за договорния фонд
	2.1.  Наименование
	2.2.  Дата на учредяване на договорния фонд
	2.3.  Надзорна институция
	Комисия за Финансов Надзор

	2.4.  Посочване на мястото, където могат да бъдат получени правилата на фонда и периодичните отчети
	2.5.  Условия на данъчната система, приложима за договорния фонд, които са от значение за притежателите на дялове
	Внимание: Настоящата информация не е изчерпателна и не представлява правен или данъчен съвет. Данъчното облагане зависи от конкретни обстоятелства, свързани с инвеститора, и може да се променя в бъдеще.
	2.6.  Одитори
	2.7.  Характеристика на дяловете, издавани от ФОНДА:
	2.7.1. Права на притежателите на дялове
	2.7.2. Документи, удостоверяващи правото на собственост
	2.7.3. Прекратяване на ФОНДА
	ФОНДЪТ се прекратява при следните обстоятелства :
	 по решение на Съвета на директорите на Управляващото дружество;
	 при отнемане разрешението на Управляващото дружество за организиране и управление на ФОНДА;
	 когато в срок до три месеца след отнемане на лиценза, прекратяване или обявяване в несъстоятелност на Управляващото дружество не е избрано ново управляващо дружество или ФОНДЪТ не е преобразуван чрез сливане или вливане.
	В 14-дневен срок от възникване на основание за прекратяване на ФОНДА, Управляващото дружество е длъжно да подаде до Комисията за финансов надзор заявление за издаване на разрешение за прекратяване.
	Прекратяването на ФОНДА се извършва по ред и при условия, определени с наредба.
	Не могат да бъдат назначавани за ликвидатори членове на Съвета на директорите на Управляващото дружество или други лица, работили за Управляващото дружество, спрямо които е установено системно нарушение на ЗДКИДПКИ, ЗППЦК, ЗПФИ или на актовете по прил...
	2.8.  Посочване на фондовите борси или пазарите, на които са котирани или търгувани дяловете
	2.9.  Условия и ред за емитиране и продажба на дяловете
	2.10.  Условия и ред за издаване и обратно изкупуване на дяловете и обстоятелства, при които може да бъде спряно обратното изкупуване
	2.10.1.  Условия и ред за издаване (продажба) на дялове
	2.10.2. Необходими документи, които представя инвеститорът (заявителят) при подаване на поръчка за дялове на ФОНДА. Легитимация. Представителство.
	Български физически лица
	Чуждестранни физически лица
	Български юридически лица /регистрирани в България/
	Чуждестранни юридически лица /регистрирани в чужбина/

	2.10.3. Условия и ред за обратно изкупуване на дялове и обстоятелства, при които обратното изкупуване може да бъде временно спряно
	2.10.5. Временно спиране на обратното изкупуване

	2.11. Описание на правилата за определяне и използване (разпределяне) на дохода
	ФОНДЪТ не разпределя постигнатата печалба като дивидент (доход) между притежателите на дялове. Управляващото дружество реинвестира печалбата на ФОНДА, в резултат на което нараства нетната стойност на активите на ФОНДА, емисионната стойност и цената за...
	2.12. Счетоводни дати и дати на разпределение на дохода
	2.13. Описание на инвестиционните цели на договорния фонд, в това число неговите финансови цели, инвестиционна политика, ограничения на инвестиционната политика на ФОНДА
	2.14. Правила за оценка на активите
	2.15. Рисков профил на ФОНДА

	2.16. Определяне на емисионната цена и цената на обратно изкупуване на дяловете
	2.16.1. Метод и честота на изчисляване на емисионната цена и цената на обратно изкупуване
	2.16.2. Такси, свързани с емитирането и обратното изкупуване на дяловете
	2.17. Начини, местата и честотата на публикуване на емисионната цена и цената на обратно изкупуване на дяловете
	2.18. Информация относно начина, размера и изчисляването на възнаграждението, платимо от договорния фонд на управляващото дружество, депозитаря или трети лица, както и възстановяването на разходите от договорния фонд на управляващото дружество, депози...
	2.19. Информация относно политика за обезпечение
	3. Информация относно Депозитаря (Банката – депозитар)
	3.1. Наименование, правно-организационна форма, седалище и главно управление, ако е различно от седалището.
	3.2. Договор за депозитарни услуги. Функции на Банката-депозитар
	4. Информация относно консултантските фирми или външните консултанти, които предоставят съвети по договор и чието възнаграждение са изплаща от активите на колективната инвестиционна схема
	5. Информация относно организацията на плащанията в полза на притежателите на дялове, обратното изкупуване на дялове и предоставянето на информация относно колективната инвестиционна схема.
	6. Други информации относно инвестициите:
	6.1. Резултати от дейността на колективната инвестиционна схема (когато е приложимо) за предишни години.
	6.2. Профил на типа инвеститор, за който е предназначен ФОНДА.
	7. Икономическа информация:
	7.1. Евентуални разходи или такси, различни от разходите, посочени в т.2.16.1 от настоящия Проспект, разделени според това дали се плащат от притежателя на дялове, колективната инвестиционна схема и управляващото дружество
	7.2. Дата на актуализация на Проспекта:  19.12.2018 г.

	Spisuk gisheta_PZ_20181219

