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MpocnekTbT cbabpka uanata wuHgpopmauus, HeobxogMma 3a B3eMaHe Ha WHBECTMLMOHHO peLleHWne, BKITHUUTENHO
OCHOBHUTE PUCKOBE, CBBbP3aHU C OPYXECTBOTO U HeroBaTa AEVWHOCT. B nHTepec Ha MHBECTUTOPUTE € Aa Ce 3ano3HasaT C
MpocnekTa, Npeau Aa B3emaT peLLeHne Aa uHBecTupar B ganose, ndgagexu ot @ ,Obb banaHcupaH ®oHa”.

KomucusTa 3a pvHaHCOB HaA30p e NOTBbPAMUIIA HAaCTOSLWMSA NPOCMEKT, HO TOBa He O3Ha4aBa, Ye T8 ofo6pABa Unu
He opfoGpsiBa WMHBECTUPAHETO B MNpeanaraHuTe AsfoBe, HATO Ye MNoeMa OTrOBOPHOCT 3a BEPHOCTTa Ha
npeacTaBeHaTa B NpocnekTa MHdopmaums.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Ynpaenseallo apyxectso ,Obb AceT MeHnmxkMbHT” ALl 0TroBapAT connaapHo
3a BpeauTe, MPUYMHEHW OT HEBEpHW, 3abnyxaaBaliy WNM HenmbiiHW gaHHM B [lpocnekTa, CbOTBETHO — 3a 4YacT OT
nHpopmaumaTa B Hero. JluueTo no un. 34, an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBaps CONMAapHO € YneHoBeTe Ha
CbBeTa Ha ONpeKTopuTe Ha YNpaBnsiBalLlOTO APYKECTBO 3a Bpeau, MPUYUHEHM OT HEBEPHW, 3abnyxaaBalin UM HEMbITHU
AaHHU BbB (puHaHcoBute otyetn Ha AP “ OBb banaHcupaH ®oHA”, a perncTpupaHmaT oguTop — 3a BpeauTe, NpUYNHEHN
OT OQMTUPAHNTE OT HEro oMHaAHCOBU OTYETH.

[aTa Ha akTyanu3auua Ha npocnekTa: 19.12.2018 r.
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,Obb Acer MeHnmkmMbHT” ALl WH@OOPMUPE MOTEHUNA/THUTE UHBECTUTOPY, HE WHBECTUPAHETO B
MPEASIAraHNTe [S/10BE € CBBP3aHO CbC CIIELNPDUYHN PUCKOBE, KOUTO Ca 04PO6HO pasrriegqanHv B 1.2.15.
ot Hacrosms [1pocriexT.

1. Uudopmauusa otHocHo Y1 ,0BBb AceTr MeHnpKXMbHT” AL:

1.1. WMHdopmaums OTHOCHO ynpaB/isiBaLLOTO APYIKECTBO

Y[ ,,06b AceT MeHMmKMBHT” ALl € akUMOHEPHO APYXKeCTBO, peructpupaHo B Penybnvka bvnrapus u
M3BbPLLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HaumeHoOBaHue, NPpaBHO OpraHn3aUMoHHa popMa, ceganuiye

HaumMeHoBaHwMe : ~,0Bb Acer MeHnpxMbHT” ALl

MNpaBHO — opraHM3aumoHHa gopma AKLMOHEpPHO APYXXeCcTBO
yn."Csera Cocpmua” N2 5, paoH

Cepanvie 1 agpec Ha ynpasfeHue : Bb3paxaaHe, rp. Codus,

Penybnuka bbnrapus

Tenedokn : (+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbyku 3a byn. ,Butowa" 89 b, 1463 Codus, bBbnrapus.

nsgaBaHe M 0b6paTHO M3KynyBaHE Ha AsSI0BE Ha

A® “Obb banaHcmpaH ®oHA” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubbam.bg

1.3. [QaTa Ha perucrpaums Ha ApY>XeCTBOTO

Y[ ,,0Bb AceT MeHnaxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codusi. KbM MOMeHTa Apy»KeCTBOTO
€ npeperncTtpypaHo B TbproBCKUS pernctbp kbM AreHuuMss no BnucBaHumsita ¢ EUMK 131239768.
CouectByBaHeTO Ha [Ipy>KeCcTBOTO HE € OrpaHMyeHo CbC CPOK.

Y[, 0bb AceT MeHnapxMbHT” ALl € C npegMeT Ha AEeNHOCT :

1. YnpaBneHne Ha AEMHOCTTa Ha KOJIEKTUBHM MHBECTULMOHHU CXEMW W Ha MHBECTULMOHHM APYXKECTBa
OT 3aTBOPEH TWUM, BKIKOUYUTENHO:

a) ynpas/fieHne Ha MHBECTULMUTE;

6) aAMMHUCTPUpPaAHE Ha [ANOBETE, BKIYUTENHO MpPaBHM W CYETOBOAHW YCYyrM BbB Bpb3Ka C
yrpaBfieHWETO Ha aKTUBUTE, UCKaHUS 3a MHMOpPMaLUs Ha MHBECTUTOPUTE, OLEHKA Ha akTuBuTe WU
N34NCnsBaHe LieHaTa Ha AS/I0BETE, KOHTPOJ 3a Crna3BaHe Ha 3aKOHOBUTE U3UCKBAHUSA, OpraHu3npaHe Ha
BOAEHETO Ha KHUrata Ha npuTexaTenuTe Ha [Aa0Be, pasfnpefeneHne Ha AVBUMAEHTU W Opyru
nnawaHus, u3gasaHe, npogaxbda n obpaTHO M3KyNyBaHe Ha ASNI0BE, U3Mb/IHEHNE Ha AOroBOpK, BOAEHE
Ha OTYETHOCT;

B) MapKETUHIOBW YCNyru.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/OYEH C KIMEHTA [AOrOBOP, Ha MHAMBMAYaneH nopTdenn,
BK/IIOUYUTENHO TakKbB Ha WHCTUTYLUMOHANEH WHBECTUTOpP, BK/OYBALW, (DMHAHCOBM WMHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneumanHn HapexaaHus Ha KIMEHTa.

OBb Acer MeHuMmXMbHT” A/l € nonyuyuno NMUEH3 3a U3BbpLUBaHe Ha pAenHoct N2 9-Y[/
26.01.2006r., ¢ Pewenune N° 171-Y/[1/04.03.2004 r., gonbiHeHo ¢ PeweHne NQ 66-Y[1/25.01.2006 r. Ha
Komucusta 3a ¢puHaHcoB Haazop (KOH) n e BnMcaHoO B TbpProBCKus perucrbp ¢ PeweHne N2 1 oT
23.04.2004 r. Ha Codhmitckm rpaackm cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp.
44, [pyXeCTBOTO € NpeperncTtpmpaHo B TbproBCKUSA perncrbp KbM AreHuus no snuceaHuaTa ¢ EMK:
131239768.
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1.4. [Apyrv KOJIEKTUBHA MHBECTULMOHHM cxeMu, kouTto Y[l ,,O0Bb Acet MeHnpxMbHT” ALl
ynpasnsiBa

Ynpasnagawo apyxectso ,OBb AceT MeHuaXMbHT” A[l opraHusupa u ynpasnsea OO “OBb
MatpumoHnym 3ems” , A® ,0bb MnatnHym O6nurauun”, Ad® ,Obb Moban ®apm Wusect”, AP ,0bb
MnatuHym Espo O6nuraumn”, O® ,0BB lMpemnym Akumun”, O® ,0bb oban AusupeHt, O® ,0BbB
no6an Pactex" n A ,0bb MNoban Aetckn ®oHa".

1.5. laHHM 3a yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE U 3aKOHHUTE npeacTaBuTeny Ha Y[
,OBb Acet MeHMMKXMBHT” A}

Y[ ,,0b6b AceT MeHnmxMbHT” Al ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa [MeinvyeBa —
M3nbnHutenen aupektop n CredaH CtedaHoB TbMHEB — [TpOKYpUCT.

MOXAH JIEMA — NMpeancepaten Ha CbBeTa Ha [lupeKkTopure

MoxaH JleMa e YneH Ha ynpaBUTENeH WAN KOHTPONHMS opraH Ha KBC AceT MeHnmxMbHT NV (Benrus),
KBC AceT MeHnmxkMbHT SA (JTtokcembypr), KBC AceT MeHWmxMbHT MaptucmnenwsHT (Jlrokcembypr),
KBC ®bHA MeHnaxMbHT Jummutna (Mpnanams), CSOB AceT MeHMmxMbHT (Yelka penybnuka), Kein eHp
& Eny dbHA MeHMmKMBHT (YHrapus).

AAH CYUHEH - 3amecTHuK-Ipeacenaten Ha CbBeTa Ha [iupekropuTe

AH CyuvHeH e uneH Ha KbHTpM TuMMa Ha KBC Ipyn 3a Bbnrapusi, TbproBCKM MbJHOMOLUHUK Ha
“OBEANHEHA BbJTTAPCKA BAHKA” A/l.

KATUHA NMENYEBA — UsnbaHMTENEH aAMpeKTop U YneH Ha CbBeTa Ha [lupekTopuTe

Ot 2005 r. po momeHTa KaTtuHa lMenyeBa e cuetoBoauTen u Mpeacesaten Ha KomuTeTta no mHaHK U
CYeTOBOACTBO B bbarapcka Acoumaums Ha YnpasnsBalimuTe apy>XecTsa.

KPUCTO® OE MUJ - YUneH Ha CbBeTa Ha [iIupekTopuTte
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpaButenHus cbeeT Ha “"OBEANHEHA BbJTTAPCKA BAHKA” A/l.

TEOAOP MAPUHOB — Ynen Ha CbBeTa Ha [ilupektopuTte
Teogop MapuHOB e uneH Ha YnpasutenHust cbBeT Ha “"OBEAMHEHA BbJITAPCKA BAHKA” ALl.

CTE®AH TbMHEB - MpokypucT

1.6. Kanutan

Kanutanbt Ha Y[ ,0Obb AceT MeHnpXMbHT” Al € mM3usno BHeCeH M e B pa3Mep Ha 700 000
(cepemcToTMH Xxunspu) nB., pasnpegeneH B 700 (cepeMCTOTUMH) OOWMKHOBEHW, MOWMEHHM,
6e3HaNMYHM akuMK, C NpaBo Ha rnac M HoMuHanHa ctonHocT 1 000 (xunsipa) neBa Bcsika. AKLUMOHEpU B
ynpasnssawoTo apyxectso ca “OBEAVMHEHA BbJ/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.
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1.7. Monutuka 3a Bb3HarpakaeHusita. UHoOpMaUMs OTHOCHO aKTyasiHaTa MNOJIMTMKA 3a
Bb3HarpaxxaeHusTa Ha ynpaB/ifiBallOTO APY>XeCTBO

YnpaensBawoTo ApyecTBo npunara MNonutuka 3a Bb3HarpaxxaeHusaTta /lonutrukaTa/, B CbOTBETCTBUE C
HaUMOHaNHUTE M €BPOMENCKM HOPMATUBHM M3WUCKBaHWSA. [lonuTukaTa onpeaens obwuTe paMKu,
NPUHLMANTE U N3NCKBAHMATA NpY onpefensHe Ha Bb3HarpaXkaeHuaTa B YNpasnaBallo APYXKECTBO, KaTo
HacbpyaBa PasyMHOTO W edeKTMBHOTO YMpaB/ieHMe Ha puUcKa Ha YnpaBfsBawoOTO APYXECTBO U He
noowipsisa NoeMaHe Ha PUCK, HECbOTBETEH Ha puUCKoBUTE MNpodwnu, NpaBunata uauM ydpeavTenHuTe
[AIOKYMEHTW Ha yrpaBnsiBaHUTE KOMIEKTUBHN MHBECTULMOHHN CXEMU, KAKTO M He 3acsira U3Mb/IHEHMETO Ha
3a4b/DKEHNETO Ha YNpPaBsiBaLLlOTO APYXECTBO Aa AeNCTBa B Hal-A06bp MHTEPEC Ha KONEeKTMBHAaTa
MHBECTMUMOHHA cxema. MonutrukaTa cbabpKa obliata paMka M OCHOBHUTE MPUHLUMMW NpWU onpeaensiHe
Bb3Harpa)xaeHuaTa Ha ciyxutenuTe B Y/, KaTo rapaHTMpa Crna3BaHeTo OT CTpaHa Ha Y[ Ha akTyanHaTta
npaBHa W perynaTtopHa pamka, B TOBa YMC/O, HO HE CaMO — HAUYUMHUTE Ha ornpeaensHe U usnnawiaHe Ha
Bb3HarpaXxaeHusaTa, CTPyKTypata W BWOOBETE Bb3HArpaXaeHus U TEXHUTE  CbOTHOLLEHWS,
pa3CpoOYBaHETO M Bb3MOXHOCTTA 3a Heu3nnallaHe Ha Bb3HarpaXxaeHus B 3aBUCUMOCT OT MNpPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y[ n cbotBeTHUTE KUC, CTpYKTYpaTa U npaBoMoLLmaTa
Ha KoMuTeTa no Bb3HarpaxaeHuaTa n ap.

AkTyanHaTa lMNonuTuka 3a Bb3HarpaxxaeHnsita Moxe Aa 6bae HaMepeHa Ha UHTEPHET CTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpu nouckBaHe OT CcTpaHa Ha wuHBectuTopute B KWUC Ha Y[, konve Ha [llonutukata 3a
Bb3HarpaxaeHusatTa we wmMm 6bae npepgoctaBeHo 6e3MnaTHO, Ha XapTWeH HocuTen, B oduca Ha
APY>XXeCTBOTO MAn B KNoHoBaTa Mpexa Ha OBb A/l.

2. Nudpopmauums 3a oOorosBopHusi poHA.
2.1. HamumeHOBaHue

HaumeHoBaHume : [10 ,066 banaHcnpaH ®ona” (POHAA)

OpraHusaTop v ynpasneHue: Ynpasnssawo apyxectso (YA) ,Obb AceT MeHnmxkMbHT” AL
Cepanuuie 1 agpec Ha ynpasneHue Ha YnpaBnssawoTo ApyxecTtso : yn. “Ceeta Codwma” N 5, 1040
Codus, bbnrapus

Tenedon: (+359 2) 811 3761-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003

EnextpoHeH apgpec (e-mail): ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHeTt (web-site): www.ubbam.bg

Tun u cratyT Ha 1® ,,O0Bb BanancupaH ®oHA": o ceosiTa cblHocT A® “OBb banaHcupaH ®oHa” e
KONeKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUMN 3a MHBECTUPAHE B MPEXBbPISIEMU LIEHHN KHUXKA UK
APYrM NNKBUAHW (DMHAHCOBM aKTMBWM CbIMACHO WM3MCKBaHUSATA Ha 3akoHa. C ornen cBos cneuvaneH
cratyT, AP “OBb BanaHcupaH ®oHa” e gorosBopeH ¢oHA MO CMUCLIA Ha 3aKoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE WHBECTULIMOHHM CXEMU W [pYrn MNPeanpuaTUS 3@ KOJIEKTUBHO WHBECTUPaAHE
(3OKMNCAOMNKW), 3akoHa 3a nasapuTe Ha (PUHAHCOBU MHCTPYMeHTU (3MDPU), KakTo M NOA3aKOHOBUTE
HOpPMaTUBHM aKTOBe.

YnpaBnsBawloTo APY>XXeCTBO NOCTOSIHHO M3gasa v n3kynyea obpaTtHo asnoseTe Ha ® “Obb banaHcunpaH
®oHp” 3a cMeTka Ha POHJA.

[ eMHOCT: KONEKTUBHO MHBECTUPAHE B MPEXBBLPASEMU LEHHU KHWXA WAN APYrY NNKBUAHW (PUHAHCOBU
aKTMBW CbIMacHO M3MCKBAHWUSTA Ha 3aKOHa, Ha NapuyHK cpeacTBa, HabpaHu upe3 nybnnMyHO npeagnaraHe
Ha AsN10Be, Npu Cna3BaHe Ha NpUHLUMNA Ha pa3npeaeneHne Ha pucka.

MakcumaneH 6poit ganoBe B obpalleHue : HeorpaHN4YeH

HoMuHanHa cToMHOCT Ha eauH aan: 10 (aeceT) nesa.

2.2. laTa Ha yuypeassaHe Ha POH[A.

Hdata Ha yupeasBaHe Ha ®OHAA: ®oHabT e yupeaeH B Penybnuka Bbnrapusa Ha 01.11.2004 r.
MbpPBOHAYaNHO KaToO MHBECTULIMOHHO APYXECTBO OT oTBOpeH Tun. Bnocneactsue U ,OBb banaHcnpaH

-5-
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®ona” ALl e nonyuynno paspelleHne 3a npeobpasyBaHe B A® ,OBb banaHcupaH ®oHa” N2 374-
NO/15.05.2013r. u Pewenne NQ 385-1[1/21.05.2013r. 1 noanexm Ha perynupaHe oT Komucusita 3a
(pmHaHcoB Haas3op Ha Penybnuvka bvnrapusa (Komucnsata/KOH).

[loroBOpHUAT (POHA Ce OpraHusvpa W ynpasnsiBa OT YNpaBnsBallo ApPYXeCTBO, Cref MNoslyyYaBaHe Ha
pa3pelueHve oT Komucusata 3a pUHaHCOB HaA30p M KaTo AoroBopeH oHA ce cuMTa 3a ydpedeH cnepn
BnMcBaHeTo My B Pernctbpa no un. 30, an. 1, 1.4 ot 3akoHa 3a KomncusaTa 3a ¢hmHaHCOB HaA30p.

CpoK Ha cblyecTByBaHe : He ca NpeaBuAeHU OrpaHMYeHnst B CPOKa Ha CbLUeCTBYBaHE.

PaspelwueHume 3a nsBbpLUBaHe HA AeNHOCT: pewenne NQ 747- N[ ot 13.10.2004 r. Ha KoMucmsaTa 3a
(uHaHcoB Haaszop, nmueHs N2 09-M[/06.01.2004r., pa3speweHne 3a npeobpasyBaHe NO 374-
nA/15.05.2013r. n PeweHne NO 385-1//21.05.2013r.

byncraTt: 131326575

2.3. Hap3opHa MHCTUTYLMUSA

Komucusa za ®uHaHcos Hapsop
CrtpanHvua B UHTepHer :  www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
cdaxc: (+359 2) 940 46 06

2.4. NMocouBaHe Ha MACTOTO, KbAeTo MoraTt Aa 6baar nonyuyeHm MpaBunata Ha doHAa M
nepmoanYHUTE OTYETU

NHBecTuTOpUTE MOraTt Ada ce 3ano3HasaTt ¢ paBunata Ha ®oHga, lMpocnekTa, [JokyMeHTa C K1O4OBa
nHpopMaums 3a WMHBECTUTOpa W NEepuoauYHUTE OTYETM, KakTo W Aa nonyvaT AOMbiHUTENHA
nHdopmaumsa Bcekn paboteH AeH oT 8.30 ao 17.00 vaca:

Y B odwmca Ha ,Obb AceTr MennmkmbHT” Al: byn. ,Butowa" 89 b, 1463 Codwusa, bvnrapus, Ten. 3a
KOHTaKTh: (+ 359 52) 689143 — pervoHaneH MeHUAKbp 3a parioHn BapHa, Pyce, Benuko TbpHOBO;
(+ 359 2) 8113778 — pervoHaneH MeHuMaXbp 3a pavioHn bnaroesrpaa, Codpusi — U3TOK; (+ 359 2)
8113774 - pervoHaneH MeHMIKbp 3a paloHn Bpaua, Codwus — 3anaa; (+359 56) 897003 -
pervoHaneH MeHumKbp 3a paloHn byprac, MMnosame, Crapa 3aropa; efleKTPOHHa roLa:
ubbam@ubb.bg;

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTa, nocoyeHu B lNMpunoxeHne N2 1 KbM
HacToswms MNpocnekT, B paMkuTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NoHeAeNnHK Ao netbk ot 8.30
Ao 16.30 yvaca.

Y Mpasunata Ha ®OHAA, nepuoanyHUTE OTYETW, KAKTO U [lJOKYMeHTa C Kw4voBa MHGopMauus 3a
WHBECTUTOPA Ca AOCTbMNHU M B MIHTEpHET Ha agpec www.ubbam.bg

2.5. YcnoBua Ha pgaHb4yHaTa cucteMa, npwioxuma 3a POH[A, KOoMTO ca OT 3Ha4YeHue 3a
npuTexxaTtesiutTe Ha AsnoBe.

Tasu To4Ka rpegocTaBs MHPOPMauns, KaKTo 3a 00/1araHETO Ha AOX0ANTE HAa MHBECTUTOPUTE OT GAE/IKMU
¢ gsanoBe Ha ®OHAA, Taka mu 3@ JaHbYHOTO obsiaraHe Ha re4anbara Ha [oroBopHuss QoH4 KbM 4arata
Ha aKTyamaymss Ha To3u [IpOCriexT.

OaHbuyHO obnaraHe Ha poxoauTe OT caenku ¢ asnose Ha POHAOA

HaHb4HO obs1araHe Ha MECTHU PUINYECKU INLa:

CvrnacHo un. 13, an.1, 1.3 OT 3aKoHa 3a AaHbuUWTE BbpPXY AoxoauTe Ha dwmsmdeckuTe nuua (344DJT),
He ca obnaraemmn goxoauTe OT pasnopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTM Ha npuTexartenure Ha
asnose BbB ®OH/A, KOETO BK/HOYBA AOX0AMTe, MONyYeHU OT CAESKU C AAN0BE Ha TakoBa APYXKECTBO,
M3BbPLIEHN Ha perynupaH 6barapcku nasap Ha LEeHHM KHWXKa WAM Npu ycnoBusiTa U NO peda Ha
06paTHOTO M3kynyBaHe oT cammnst ®OH/.
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HaHb4HO 06/1araHe Ha MECTHU U HYY)KAECTPAHHU O PUANYECKHU JTULE:

CornacHo yn. 44 ot 3KIO, nputexatenute Ha panose BbB ®OHJA - MeCTHM opuanyecku nuua wm
Yy)XKAECTPaHHWN OPUANYECKM NNLA, KOUTO OCBLLECTBSIBAT CTOMaHCKa AeMHOCT B Penybnuka Bwnrapus,
ype3 MSACTO Ha CTOMaHCKa AEMHOCT WM Nony4yaBaT AOXOAM OT M3TOYHMK B Penybnuka Bbnrapus, npu
onpegensHe Ha AaHbyHWUS (DUMHAHCOB pe3ynTaT, CYETOBOAHUAT (DMHAHCOB pe3ynTaTr (cyeToBOAHaTa
neyanba/3ary6a) ce:

1. Hamansiea Cc nedyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTWU, OnpeaeneHa KaTo
NONOXUTENHA pa3fiMka Mexay NpoAaXkHaTa LeHa M AOKYMEHTasHO AOKa3aHaTa LeHa Ha npuaobusaHe
Ha aanose Ha ®OHA, n

2. yBennyaea CbC 3arybata oT pasnopexpaHe ¢ (pMHAHCOBU MHCTPYMEHTMU, ornpefeneHa KaTo
oTpuuaTenHaTa pa3nunka Mexay npodaxkHaTa LieHa M AOKYMEHTAsIHO AOoKa3aHaTa LeHa Ha npuaobusaHe
Ha aanosete Ha ®OHA.

MNoa pasnopexpaHe ¢ PUHAHCOBU MHCTPYMEHTM Ce pasbupaT caenkuTe C AsnoBe Ha KOMEKTUBHM
WMHBECTULIMOHHM CXEMWU U3BBPLUEHN HA peryivMpaH nasap, KakTo M CKtOYEeHW Npu ycnoBusTa U No peaa
Ha 0bpaTHO M3KyrnyBaHe OT KONEKTUBHU MHBECTULMOHHN CXeMU, AOMNYCHATK 3a Nyban4HO npeanaraHe B
CTpaHaTa uMnM B Apyra AbpXaBa - 4YieHka Ha EBponenckus cbio3, unvM B AbpXaBa - CTpaHa Mo
Cnopa3yMeHneTo 3a EBponeinckoTo MKOHOMMUYECKO MPOCTPAHCTBO.

CornacHo un. 196 ot 3KIMO, He ce obnaraT C [AaHbK MNpyM M3TOYHMKA AOXoAUTE OT
pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTMU, KOETO BK/IIOUBA CAENKUTE, CKAOYEHN NpWU YCI0BUATA
M N0 peda Ha 06paTHO M3KyrnyBaHe OT KOMEKTUMBHU WHBECTULUMOHHM cxemn (kakBaTo e POHUA),
AOMNycHaTK 3a Ny6nMYHO NpeanaraHe B CTpaHaTa WM B Apyra Abp)aBa ufieHka Ha EBponenckus cbios,
WK B AbpXxaBa — cTpaHa no CnopasyMeHneTo 3a EBponenckoTo MKOHOMMYECKO NPOCTPAHCTBO.

HaHbYHO 06s1araHe Ha Yy)XAECTPaHHU PUINYECKU TNLa:

CornacHo un. 37, an.1, 7.12 u un. 46 OT 3aKoHa 3a AaHbUWTE BbpXY AOXOAUTE Ha u3nyeckuTe nuua
(304DJ1) ¢ okoHYaTeneH aaHbK ce obnaraT 4OX0AUTE Ha YyXXAeCTpaHHM dusnyeckn nuua ot npogaxoba,
3aMAHa M ApYro Bb3ME3JHO MPEXBbPASHE Ha akuuu, [Aa70BE, KOMMEeCaTOPHW WHCTPYMEHTH,
WMHBECTUUMOHHM 60oHOBE M Apyrn duHaHcoBM akTuBu. CbrnacHo yn. 37, an.7 304®PJ1 He ce obnaraT ¢
OKOHYaTeNneH AaHbK A0XOAMTe MO NpeaxoAHOTO M3peyeHue, Korato ca ocBobogeHn oT obnaraHe
cbrnacHo 344®PJ1 n ca HauncneHw/v3nnaTeHn B NoM3a Ha Yy>XAeCcTpaHHU (hU3nYeckn nuua, YCTaHOBEHM
3a AaHbYHM LENN B AbpXKaBa — Y/eHKa Ha EBpONeNckusi Cblo3, KaKTo M B Apyra AbpXXaBa — YSIeHKa Ha
EBponeickoTo MKoHOMMYecko npocTpaHcTBo EWIM. CnegoBaTenHo AoXoAuMTe OT CAENKM C AS/I0BE Ha
®oHAa, M3BbPLUEHM HA perynvpaH 6biarapcky nasap Ha LEeHHU KHUXKa WAu peanusnpaHy npu obpaTHO
M3KynyBaHe Ha Asnose Ha ®oHAaa, ca Heobnaraemm C AaHbK MPU U3TOYHMKA, KOraTo Ca HauuCleHn B
non3a Ha 4YyXaecTpaHHO U3MYeCcKo Nnue, YCTaHOBEHO 3a AaHbYHM LiENM B AbpXaBa yneHka Ha EC nnu
EVIM. KoraTo nvueTo e MecTHO Ha Abpxasa m3BbH EC unun EWUM, ce yabpxa AaHbK Mpy U3TOYHMKA B
pa3mMep 10 Ha cTo.

CnegBa pa ce vMa npeasva, 4e KoraTo B AaHbyHa crnorogaba wan B Apyr MexayHapoaeH AO0rosop,
patuduumpad ot Penybnuka bbnrapusi, obHapoaBaH M BNS3bA B CUNA, Ce CbAbpXaT pasnopeabu,
pa3nuyHu OoT pasnopeabute Ha 30A4®J1, npunarat ce pasnopeabute Ha CbOTBETHATa [AaHb4YHa
cnoroaba vnm forosop.

KopnopaTuBHO AaHb4YHO o6saraHe Ha POHOA
CobrnacHo 4n. 174 ot 3akoHa 3a KOprnopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), KONeKTUBHUTE
MHBECTULIMOHHN CXEMU, KOMTO Ca AONyCHaTu 3a nybnnyHo npeanaraHe B Penybnuka bbnrapus no peaa
Ha 3AKNCAMKMW, He ce obnaraT ¢ KoprnopaTMBeEH AaHbK .

Apyru cnyyam Ha 0ocBO60AAEHM OT AaHbK A0X0AMU OT AANI0OBETE Ha A0roBopHUS oHA:

> [aHbK BbpXY HACNeACTBOTO He Ce 3annalla oT NpexuBenust Cbnpyr 1 OT HacieaHuuuTe rno
npaea NnHus 6e3 orpaHnydenns (un. 31, an. 2 oT 3akoHa 3a MECTHUTE AaHbLUM N TakCK);
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> He ce obnaraT C JaHbK UMYLLECTBATA, NPUAOBUTM NO AAPEHWNE MEX/Y POAHWHM MO NpaBa JIMHUSA
n Mexay cbnpysu (4n. 44, an. 6 oT 3aKOHa 3a MECTHUTE AaHbLM W TakCK).

YnpaBngaBalloTO APYXECTBO € A/TbXHO Aa NPefoCTaBs Ha U3Mb/IHUTENHUA AMPEKTOP Ha HauunoHanHa
areHumns 3a npuxoauTe cnegHata MHdopMaums:
> N0 4n.1426 ot JaHbYHO-OCUIypUTENHUS npouecyaneH Kogekc B cpok Ao 30 HM Ha roamHaTa,
cneasalla roanHaTa, 3a KOSTO Ce OTHacs;
> 3a u3nnateHuTe npe3 rogMHaTa A0X0AM Mo peaa v nNpu ycnosuaTa Ha yn.73 ot 344PJ1 B cpok
£o 15 mapT Ha roguHaTa, cnefBalla rognHaTa, 3a KOSTO ce OTHacs.

BHuMaHuve: Hactoswarta uHdopMauns He e u3depnaTesiHa U He NpeacTasnisiBa NpaBeH WM AaHbYeH
cbBeT. [JaHbYyHOTO obnaraHe 3aBMCU OT KOHKPETHW 06CTOSATENCTBa, CBbP3aHW C MHBECTUTOPA, U MOXe
[a ce npoMeHs B 6baelue.

2.6. Ogutopmn

C pelwweHue oT 27.10.2017 r. CbBeTbT Ha anpekTopuTe Ha Y[ ,0bb Acet MeHnpxMbHT” ALl 1M3bpa 3a
perucTpupaH oaMTOp, KOWTO Aa 3aBepu roAuWHMSA (UHaAHCOB oTyeT Ha ®oHaa 3a 2017r. -
JIpancyotbpxaycKynbpc Oant” OO0/,

JlpancyorbpxaycKynbpc Oaut” OO/[ e npepernctpupaHo B AreHums no BnuceaHusita ¢ EUK
121499387. [1py>eCTBOTO € CbC CefanuLle 1 aapec Ha ynpasneHue B rp. Codus, panoH ,Bb3paxkaaHe”,
6yn. MAPUS JTYU3A No 9-11.

JMparicyotbpxaycKynbpc Oant” OO e c npeaMeT Ha AevHocT: [MpoBepka M 3aBepka Ha FOAMLLIHM
CYETOBOAHM OTYETM Ha 6aHKK, Apy)XeCTBa, OpraHuM3auuu, WUHCTUTYUMU W OpYrn Nvua, OKa3BaHe Ha
CbAencTBMe Ha 6aHKM W ApyrM nuua Npyv BOAEHE Ha CYETOBOACTBOTO, MpOBEpka M HabntoaeHuwe Ha
AEMHOCTTa Ha CneunannsmpaHnTe opraHu 3a BbTPELUEH KOHTPO Ha 6aHKUTE 1 AaBaHe Ha NMpenopbky 3a
nogobpsiBaHe Ha paboTaTta UM, Apyrn AeVHOCTU, He3abpaHeHM OT 3aKoHa.

2.7. XapakTepucTuka Ha aanosere, usgasaHm ot ®OHAA:

Asanosete Ha ®POHAA cbrnacHo § 1, 1. 4 ot AP Ha 3AKUCAMNKN ca ¢pmMHAHCOBU MHCTPYMEHTH, U34a4EHU
ot ®OH/IA, kouUTO M3pa3sBaT NpaBaTa Ha TEXHUTE MPUTEXATENN BbPXY HEMHWUTE akTUBW. [anoBeTe ca
perucTpuvpanyn no cmetkn B “LleHTpaneH aeno3utap” AL v moraTt ga 6baat npeanaraHyM  ny6nu4yHo.
HoMuHanHaTa CToMHOCT Ha eanH asn e 10 (aecet) nesa.

BposAT Ha asnoseTe ce onpeaens OT TAXHOTO M34aBaHe W 0bpaTHO M3KYMyBaHE W He e OrpaHuyeH C
MWHUMAsEH WM MakCUMarseH pasmep.

®OHADBT m3gaBa Lenu U YacTMYHKU asanose. []9noBeTe ce usgaBaT Ha H6asaTta Ha HEeTHaTa CTOMHOCT Ha
akTneute Ha ®OHJA u ce npuaobueaT cpeLly HanpaBeHa NapyvyHa BHOCKa B onpeaeneH pasmep. bposr
ASN0Be, KOUTO WMHBECTUTOPLT Npuaobusa, ce onpeadens KaTto YacTHO MexAy HanpaBeHaTa napuyHa
BHOCKa (3asiBEHaTa 3a MHBECTULMS CyMa) C onpeaenieH pa3Mep M eMUCMOHHATa CTOMHOCT Ha eauH Asn,
M34McneHa 3a CbOTBETHUS AeH. B cryyaid ye cpelly BHeCeHaTa CyMa He Moxe Aa 6bae usgaaeHo usno
4YMUCNO AANIOBE, MHBECTUTOPBLT NpMAobMBa M YacTUyeH AN, KaTto 6posiT AsnoBe ce pexe C TOYHOCT A0
YeTBbPTUS 3HAK Cref AeceTu4HaTa 3aneTas.

Nmyuwecreo Ha POHAA

HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OHA He Moxe aa 6bae no-manka ot 500 000 (NETCTOTUH XUnsaan)
neBa.

AKO B Npoab/KeHVe Ha 6 nocnegoBaTesiHM Mecela cpeHOMeceyHaTa HeTHa CTOMHOCT Ha aKTMBUTE Ha
poroBopHus ¢oHag e no-manka ot 500 000 nB. (CbOTBETHO pPaBHOCTOMHOCTTa WM B €BpO),
yNpaBnsBaLLloTo ApY>KecTBO TpsibBa B cpok 10 paboTHM AHKM Aa OMOBECTU MPUYMHUTE 3a TOBA, MEPKUTE,
KOMTO e npeanpuemMe 3a NpuBINYAHE HA HOBM MHBECTUTOPW, M CPOKA, B KOWTO TE3N Mepku e 6baat
MPUIOXEHM N B KOMTO Ce OYaKBa AOroBOPHUSIT DOHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha
aktTneuTte cu. CpokbT OT 10 paboTHM OHKM MO M3peyveHne MbpBO 3ano4yBa Aa Teye OT M3TMYAHETO Ha 6
nocneaoBaTesiHA Mecela Mo U3peyeHune MbpBeo.
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OnoBecTsBaHETO MO M3peyeHue MbpPBO Ce W3BbPLIBA Ha MHTEPHET CTpaHuuaTta Ha YnpasnsBalloTo
APY>XXeCTBO W MO APYr NOAXOASL, HauMH C Ornes YCTaHOBEHWUTE CPeAcCTBa 3@ KOHTAKT C MHBECTUTOpUTE.
YnpaensBalwloTo ApYy>XeCTBO npeactass Ha KomucusaTa Konuve oT ornoBecTeHaTa nHdopMaums 40 Kpas Ha
cnepBawmsl paboTeH AeH cnes OMOBECTSIBAHETO W M MHGOpMaumMsl 3a pe3yntatute OT npeanpuetuTe
Mepku A0 10-0 4ncno BCekn Mecel A0 AOCTUraHe Ha MUHUManHus pasmep ot 500 000 ns..

®oHabT e yypeaeH B Penybnuka Bbnarapus Ha 01.11.2004 r. nbpBOHA4YanHO KaToO MHBECTULUMOHHO
ApY>XecTBO OT oTBopeH Tun. Bnocneacrene WA ,0OBb banaHcvpad ®oHa” ALl € nony4mno paspelueHuve
3a npeobpasysaHe B A® ,Obb banaHcupaH ®oHA” M noanexu Ha perynupaHe oT Komucusita 3a
(nHaHcoB Haa3op Ha Penybnuka bvnrapus. Kato JorosopeH ¢oHa, POHADBT ce cumTa 3a ydpeaeH ot
MOMEHTa Ha BMMCBAHETO My B permcTbpa, BoaeH oT KomucmsaTa 3a mHaHCOB Haa3op.

NmywectBoTo Ha ®OH/A ce CbCTOM OT aKTMBM M MacMBK, TO Ce yBeNn4yaBa WaM Hamansisa cbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBMTe Ha ®OH/A, BKIOUMTENHO B pe3ynTaT Ha npoaadeHuTe
nnu obpaTHO mn3Kkynenu asnose Ha ®OHJA.

YnpaensBaLwoTo APY>XKECTBO OTAENS CBOETO MMYLLECTBO OT MMyLlecTBoTo Ha ®OHJA 1 cbCTaBs 3a Hero
camoctositeneH 6anaHc. [leno3utaps (baHkaTa-geno3uTap) oTuMTa OTAENHO MapU4YHUTE CPeacTBa WU
apyrm  aktmen Ha OOHIA w oTaens HenapuyHUMTe My aKTMBM OT COBCTBEHUTE CU  aKTMBW.
YnpaensaBawoTo ApYyXeCcTBO M baHkaTa-Aeno3uTap He OTroBapsT Mpea KpeauTopute CU C akTUBUTE Ha
OOHOA. Kpeautopute Ha YnpasBnsBawoTo ApyxecTtBO M baHkaTa-genosutap MoraT pJa ce
YOOB/IETBOPSIBAT OT MpUTEXaBaHUTe OT Tax asnose BbB ®OHIA.

BHOCKM

BHockuTe B myuwectsoto Ha POHZA moraT aa 6baaT camo B napu.

Haii-MankaTta cyma, KOsSiTO MHBECTUTOPBLT MOXE [a 3asBM 3a npuaobusaHe Ha asnose BbB ®OHJA e B
pa3mep Ha 100 (cto) neBa. Mpn nogaBaHe Ha MOPbYKM, CTOMHOCTTA UM Ce pa3denst Ha eMMCMOHHAaTa
ctonHoct. ®OHABT HAMa NpaBO Aa eMUTMpa [AA/I0BE, YMSITO €MUCMOHHA CTOMHOCT He € W3US/IO
3annateHa. [lpu cknouBaHe Ha [JoroBop 3a cuUCTeMaTMYHO uWHBecTupaHe (CUIT), pasxogute no
EMUTMPAHE Ce HAYMCNABaT BbpPXY BCSIKA MbpBa BHOCKA Cref CKIYBaHEe Ha A0roBopa, CbOTBETHO BbpPXY
BCSKa MbpBa BHOCKa cnej npeforoBapsiHe YCNoBUSATA Ha [AOroBopa, Kacaewwy npoMsiHa B pa3Mepa Ha
MeceyHaTa BHOCKa.

MpexBbpngaHe Ha Aas0Be

Aanosete Ha ®OHJA ce npexBbpnsaT cBO60AHO, 6€3 orpaHNUYeHns v AONbAHUTENHU YCII0BUS, Cnopes
BONSITAa Ha COOCTBEHMUMTE WM, MpU Cna3BaHe Ha CrneunMdUyHUTE W3UCKBAHUSI Ha [AENCTBaLLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTMU.

Cpenkun, no npexsbpnsiHe cobCTBEHOCTTa Ha Beye emutupann ot ®OHA asnose mexay dusndeckn u
OpUANYECKN NULA € JoMYyCTMMa Mpu ped M yCrioBus, NpeaBUAEHU B AEWCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CE W3BbPLWBA 4Ype3 WHBECTUMLMOHEH MNOCPEAHWK, W3BbPLUBALL AEMHOCT KaTo
PerncTpaumoHeH areHT.

Cpoenkn no npexsbpnsiHe cobCTBeHOCTTa Ha Beye emutupanu ot ®OHAA asnose, upe3 gapeHve u
HacneasBaHe Ce M3BbPLUBAT 4Ype3 MHBECTUUMOHEH MOCPEAHWMK, W3BbpLUBALL, AEMHOCT  KaTo
PerncTpaumoHeH areHT.

2.7.1. NpaBa Ha npuTeXaTenuTe Ha AaNoBe

Bcekn oT gsinoBeTe AaBa Ha npuTexaTens Cu eaHakBu npasa. Bceku Asn gaeBa Ha CBOS nputexaTen
NpaBO Ha CbOTBETHA YacT OT UMyLecTBOTO Ha ®OH/IA, BKIOUMTENHO NpY HEroBaTa MKBMAAUMS, NPaBo
Ha 0bpaTHO M3KynyBaHe, NpaBo Ha NnoAaBaHe Ha Xanba n npaso Ha MHMopMaUms.

B cnyyauTte Ha npuaobuTn YacTMYHWM ASM0BE MMYLLECTBEHUTE MpaBa ce npuaobueaTt M ynpaxHsiBaT
NPONOPLIMOHANHO Ha NPUTEXaBaHWUS YaCTUYEH As.

MpaBo Ha noaaBaHe Ha Xanbu
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MHBecTUTOpUTE MMAT NPaBo Aa NojaBaT Xanbu, 6e3 Aa 3annallaTt Takca 3a ToBa, KaTo MHdopMaumaTa
OTHOCHO Pefla 3a noAaBaHe W pasrnexaaHe Ha Xanbu, UCKaHWS U Bb3PaXKEHUS Ha npuTexaTenu Ha
ASINOBE Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMU Ce NpeaocTaBs 6e3nnaTHO Ha WMHBECTUTOPUTE U Ce
ny6nunkyBa Ha MHTEPHET CTpaHMLATa Ha YrNpaBNsBaLLOTO [APY>XeCTBO.

MpaBo Ha 06paTHO U3KynyBaHe
Bcekn nputexarten Ha asnose BbB POHA Moxe aa noucka Te aa 6baat obpaTHO M3KyNeHW, OCBEH ako

06paTHOTO M3KyrnyBaHe He 6bAe CNpsiHO B CllydauTe, ONUCcaHn B HacTosawms MpocnekT u MpaBunaTta Ha
®OHJA. UckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHaCs 3a 4YacT WK 3a BCUYKKU NPUTEXaBaHW OT
WHBECTUTOpPA AS/I0BE.

MpaBo Ha nHdopmMmauus

Bcekn nputexaTten Ha AsSNoBe MOXe Aa nony4yn nybnmyHa nHgopmaumns OTHOCHO AerHocTTa Ha POHAA,
CbabpXKalla ce B Hactosiwms MpocnekT, MNpasunata Ha ®OHJA, [JokyMeHTa C KtovoBa MHpopMaums 3a
WHBECTUTOpa, 6 MeceyeH M roaveH OTYETM, KakKTO W TakaBa, OTHacslWa ce A0 YnpasnsBalwoTo
APYXeCTBo.

JIOKyMeHTBT C KIo4oBa MHGopMaums 3a nHeBectutopute Ha ®OHIA, ce npepoctaBat 6e3nnaTHO Ha
BCEKM MHBECTUTOP, KOMTO 3anuncBa As/I0Be, B pa3yMeH CPOK Mpeaun CKYBaHE Ha caenkaTa.
MpocnekTbT U nocnegHuTe nybaMKyBaHW roguvweH M 6 MeceyeH (PUHAHCOB OTYET, Ce MpeaocTaBaT
6e3nnaTHO Ha BCEKM WMHBECTMTOP, KOMTO XXenae Aa Ce 3ano3Hae C TsX, C Orfied B3eMaHeTo Ha
WMHBECTULIMOHHO peLleHue.

Usnata nybnuyHa wuHdopmaumaTa BbB Bpb3ka ¢ POHIA ce npenocTtaBs Ha pasnofioXXeHue Ha
WHBECTUTOPUTE W MpUTEXaTeNnnTe Ha AsA/10Be Ha VIHTepHeT cTpaHuuaTta Ha YNpaBnsBalloTO APYXECTBO
— http://www.ubbam.bg. lMpyM nouckBaHe OT CTpaHa Ha WHBECTUTOPUTE ce npeaocTaBs 6e3mnaTHo
XapTveH ek3eMnnsp oT UHdopMauusaTa B oduca Ha YnpasnsBalloTO APYXeCTBO, KaKTO U B MecTaTa
(rMweTaTa), KbAETO ce u3BbpLuBa npoaaxbda n 0bpaTHO n3KkynysBaHe Ha Asanose Ha ®OHA.

MpaBo Ha NMKBUAALVOHEH AAN
Bcekn nputexaten Ha panose Ha ®OHIA mMa npaBo Ha 4acT OT uMmywectBoTo Ha ®OHAA npwm

HeroeaTa NMKBMAALUMSl, CbOTBETHA Ha MpUTEXaBaHUTE AsnoBe. ToBa NpaBo MoXe Aa 6bae ynpaxkHeHo,
[JOKOJIKOTO Cfle YyAOBNETBOpPSBAHETO Ha Kpeautopute Ha OOHJA e ocTtaHano wuMyLWecTBo 3a
pasnpeaensHe. B cnyyal 4ye WMMyLECTBOTO, OCTaHano cfned MoracsiBaHe Ha 3aAb/HKEHUSTa KbM
Kpeantopute Ha @OOHOA, e HedoCTaTbyHO 3a M3MMallaHe Aefna Ha BCUYKM WHBECTUTOpU, Te ce
YOOB/IETBOPSBAT CbPa3MepHO Ha NpuUTeXaBaHUTe AS/0Be.

2.7.2.[l0OKYMEHTH, yROCTOBEpSBaLlM NPaBOTO Ha CO6CTBEHOCT

Asanosete Ha ®OHIA ca 6e3HanuyHn. KHurata Ha nputexartenuTe Ha asnose Ha ®OHA ce Boau oT
YnpaBnsBawoTo ApYyXeCcTBO, u4pe3 OTKputa noacMetka B “LeHTpaneH penosutap” AL. 3a
nputexasaHeTo Ha asnose oT ®OHIA mMoxe aa 6bae uspaaeHa Aeno3uTapHa pasnuncka Mo MCKaHe Ha
WHBECTUTOP W Cej 3anallaHe Ha CboTBEeTHaTa Takca 3a TOBa.
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2.7.3. NpekpaTtasaHe Ha POHAOA

®OHADBT ce npekpaTasa Npu cnegHuTe obCcTosaTeNcTBa :

J o peweHve Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaLwoTo APYXeCTBO;

Y npu OTHEeMaHe pa3pelleHNETO Ha YMpaBnsABalOoTO APYXECTBO 3a OpraHu3npaHe v ynpasrieHue
Ha ®OHA;

Y Korato B CpOK A0 TpW Meceua cfieq OTHEMaHe Ha NuLeH3a, NpekpaTsiBaHe unu obsiBsiBaHe B
HEeCbCTOATENHOCT Ha YNpaBnsiBalloTO APYXECTBO He e u3bpaHo HOBO ynpaBnsBalLO APYXKECTBO
nnn ®OHAODBT He e npeobpasyBaH Ype3 C/IMBaHe WK BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE HA OCHOBaHMEe 3a npekpaTsBaHe Ha ®OHA, YnpasnsiBalloTo
APYXXeCTBO e AJTbXHO Aa nopage Ao Komucusita 3a (pMHAHCOB HaA30p 3asiBfieHMe 3a mM3gaBaHe Ha
pa3peLleHne 3a npekpaTsiBaHe.

MpekpaTsasaHeTo Ha ®OH/A ce 1M3BbLPLUBA NO pea U Npu ycnoBus, onpeaeneHu ¢ Hapeaba.

He morat pa 6baaT HasHayaBaHW 3a NMKBMAATOPUM 4neHoBe Ha CbBeTa Ha AMPEKTOpUTe Ha
YnpasnsBsawoTo APYXeCTBO Unu Apyru nuua, paboTunm 3a YNpaBnsBalloTo APYXeCTBO, CNPsSIMO KOUTO
€ YCTaHOBEHO CUCTEMHO HapylieHue Ha 3OKUAMNKK, 3MMuUK, 3rMenN mnm Ha akToBeTe MO NpunaraHeTo
uMm. lpu npekpaTtsBaHeTo Ha ®OHOA OTHOCHO 3aAb/HKEHMSITA Ha NMKBMAATOpa W 3aliMTata Ha
Kpeantopute Ha ®OHIA ce npunarat CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
273 oT TbproBCKMS 3aKOH, KaTo (PYHKLUUUTE Ha PbKOBOAEH opraH no yn. 270, an. 2 n yun. 272, an. 4 ot
TbproBCKMs 3aKOH Ce U3Mb/IHABAT OT YNpaBnsiBaLloTO APY>XKECTBO.

[okato He 6bae BpeMeHHO CnpsiHo 0bpaTHOTO WM3KyrnyBaHe, nputexatenuTte Ha asnose Ha GOHIA
mMoraT da rv npogagdaT. OcseH ToBa npu nvkBuaauma Ha OOHIA, npuTexaTtenute Ha Asn0Be umar
NpaBoO Ha 4acT OT uMyLlecTBoTo Ha ®OH/A, CbOTBETHaA Ha NpuUTEXasBaHWUTe Asn0Be. ToBa NpaBo MOXe
Aa 6bae ynpaxHeHo, AOKOMKOTO Cfief YAOBNETBOPSBAHETO Ha kpeautopute Ha ®OHIA e octaHano
MMYLLECTBO 3a pasnpegensiHe. B cnyuyal, 4ye WMyLWECTBOTO, OCTaHano cfned noracsiBaHe Ha
3a4b/HKEHNsATa KbM Kpeautopute Ha @OOHJA, e HegoCcTaTbyHO 3a M3NnawaHe Aena Ha BCUYKM
WHBECTUTOPMU, Te Ce YAOB/IETBOPSBAT CbPpa3MEPHO Ha NpUTEXaBaHWUTE AA/10BE.

2.8. NocouBaHe Ha ¢poHAOBUTE 60pPCU MM Na3apuTe, Ha KOUTO Ca KOTUPAHU WM TbpryBaHU
asnoBeTe

KbM HacToswmsi MoMeHT, asnosete Ha ®OHJA He ce TbpryBaT Ha “bbnrapcka ®oHpoBa bopca —
Codma” ALl vnun Ha apyr perynupad nasap.

CobcTBeHOCTTa Bbpxy Aanosete, u3gageHn oT ®OHIA ce npexBbpnst cBob6oaHO, 6€3 orpaHMyeHus U
yCNOBWS, KaTo Ce Cra3BaT pa3nopeabuTe Ha AeWCTBALLOTO 3aKOHOAATENCTBO.

Mpopaxba nnu obpaTHO U3KYMNyBaHe Ha AS/0BE MOXE Aa Ce U3BbpLUBA €AMHCTBEHO B K/IOHOBETE HA
OBb AZl, cbrnacHo lMpunoxeHune N2 1 kbM HacToswms MpocnekT.

MpexBbpnsHETO Ha COBCTBEHOCTTA BbPXY AASIOBETE Ce CYMTA 3@ M3BbPLIEHO OT MOMEHTa Ha
perncTpaums Ha caenkata B “LleHTpaneH geno3utap” AL.

MNpexBbpnsiHETO Ha COBCTBEHOCTTa BbpXy Asnose Ha POHZA B cniydauTe Ha AapeHne U HacneasBaHe ce
M3BBbPLUBA YPE3 JIMLEH3MPAH MHBECTULUMOHEH MOCPEAHMK, M3BbPLUBALY AEMHOCT KaTO PeruMcrpaumoHeH
areHT.

2.9. YcnoBus 1 pea 3a eMuTUpaHe M npoaax6a Ha asnoseTte

MoapobeH rpacdvk Ha npoueaypata MO OMNpeaensHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynysaHe Ha asnosete Ha ®OH/JA e Hann4yeH B T. 2.16 OT HaCTOALMA NPOCMEKT.

[leriHocTTa no m3gaBaHe (npoaax6a) u obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce ocbluecTBsiBa OT
YnpaBnsBaLwloTo APYXeCTBO 3a cMeTka Ha POHJA.

®OHADBT HAMa NpaBo Aa eMUTMPA ASSIOBE, YMSITO EMUCUMOHHA CTOMHOCT He e M3LSI0 3aniaTeHa.

YnpaBnsiBalloTO APY>XECTBO WU3KynyBa MOCTOSIHHO AsnoBeTe Ha ®OHAA OT MHBECTUTOPUTE, OCBEH B
C/lyYauTe Ha BPEMEHHO CMMPaHe Ha 06paTHOTO M3KYMyBaHe.
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YnpaBnaBawloTo APY>KECTBO € ocurypuno Mpexa ot odpucn (“ruweta”), Kb4eTo ce npueMaTt nopbyku 3a
NOKyrnKa 1 06paTHO U3KynyBaHe Ha AS/0BE M Ce OCbLUECTBSBAT KOHTAKTU C MHBeCTUTOpUTE Ha ®OHA.
ToBa ca

KnoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” AL, nocoveHun B lMpunoxeHne N2 1 KbM HacToAWMS
MpocnekT, 1 BUpTYanHuaT KnoH Ha “Obb” ALl (http://ebb.ubb.bqg).

YnpaensBawoTo APY>XeCTBO NpW Cra3BaHe Ha HOPMATUBHUTE U3MCKBaHUS MOXE Aa CK/IYBa AOroBOpM
3a genervpaHe Ha yHKUMM U AencTBusl No npogaxkb6ata M 06paTHOTO M3KynyBaHe Ha Asnose Ha KUC,
KOWUTO ynpaensiBa U C Apyrv nvua, KaTo uHdopMaumusTa 3a Takmea AOroBopu We 6bae CcBoeBpeMeHHO
paskpuTa.

®OyHKUMNTE, KOMTO YNpaBnsBalOTO APYXecTBO Aenernpa Ha ,06eanHeHa Bbnrapcka banka” AL no
cunaTa Ha cktoYeHus [JoroBop 3a ANCTpubyums, BKIKOYBAT:

Y npvemMaHe Ha MOpPbYKM, BbB Bpb3Ka C AsnoBe Ha ynpasnssaHuTe oT ,0bb AceT MeHUaAXMBHT”
Al KONEKTUBHU WMHBECTULMOHHM CXEMW U NpeAaBaHeTO MM 3a M3MbJIHEHWE Ha ynpaBisBaLOTO
LAPY>XeCTBO;

Y obcnyxBaHe Ha HapedeHW nnawaHus No MNpUETUTE MOPBYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
U3KynyBaHe Ha ASN0BE Ha YrpaBisiBaHUTE KOMEKTUBHU MHBECTULMOHHN CXEMN;

Y OCblUecTBsiBAHE HAa KOHTAKTW C MOTEHUMANHW WHBECTUTOPM W MpuUTexaTenute Ha As/ioBe Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMu, ynpasnssBaHu ot ,,0bb AceT MeHnmxMbHT” ALL;

Y ¥3BbpPLIBAHE Ha MapKETUHI W peknaMa Ha AevHoctta Ha ,OBb AceT MeHumXMbHT” ALl M Ha
yrnpaBnsiBaHUTE OT HEro KOMEKTUBHU MHBECTULIMOHHWN CXEMM.

Mopbukn 3a n3gasaHe unm obpaTHO U3KynyBaHe Ha asnoBe Ha ®OHJA ce npuemaT OT CAyXUTeNu Ha
“Obb” Al, Bcekn paboTeH AeH /HapeyeH aeH T / B paMKuTe Ha paboTHOTO BpeMe C KNneHTu Ha baHkaTa
n YnNpasnssawoTo APY>XKECTBO.

MopbukM 3a M3gaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaTt M Ype3 BupTyanHus
K/10H Ha “OBbb” Afl.

MopbuknTe 3a nsgasaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA nogaaeHwn cnep 17:00 4. Ha
AeH T ce n3nbAHABAT NO LeHaTa, BanvaHa 3a cneasawmsT paboTeH aeH / HapeyeH aeH T+1/, kosiTo ce
onpeaens Ha nocneasawms paboteH AeH /HapeyeH aeH T+2 /.

MopbuknTe 3a M3gaBaHe unm obpaTHO M3KynyBaHe Ha Asnose Ha ®OHIOA crTaBaT HeOTMEHsieMMu, ako
MHBECTUTOPLT HE € Nnofasn Nopbyka 3a oTkas A0 17:00 4. Ha cbwms paboTHUs aeH /aeH T /, Npe3 KOMTo
ca nogajeHu.

3a nopbyku, nogagenn cneg 17:00 4., nopbykM 3a OTKa3 ce npuemaTt go 17:00 4. Ha cnepsawms
paboteH aeH/ aeH T+1 /. Cnea ToBa, NOPbUYKUTE 3@ M3AaBaHe MNM 0B6paTHO U3KYrMyBaHe, Ce cYMTaT 3a
HeoTMeHsieMU.

Mopbyka 3a OTKa3 ce nogasa OT cayxuTten Ha “OBbB” Al ALl BbB BCMYKM Crlydan Ha KOHCTATMpaHM
HETOYHOCTM M HEMb/IHOTK B CbAbPXXAHMETO Ha BeYye nogageHaTa nopbuka.

Mopbyka 3a OTKa3 ce NoaaBa OT K/IMEHTa M B C/lydal Ye CbLUMAT M3MOosBa BUPTYanHUs KoH Ha “OBB”
A/[l, KaTo 3a4bL/HKMTENHO Ce NMoCoYBa OCHOBAHWETO 3a OTKas3a.

MopbuknTEe 3@ MOKynNKa WAM 3a 06bpaTHO u3KynyBaHe Ha AasnoBe Ha ®OHA ce u3nbAHABAT MO
E€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HamasieHa C pa3xoauTe 3a 0bpaTHO
N3KYNyBaHe, KOUTO Ce M34YMUCNABAT OT YNpaBnsaBawoTo APYXECTBO NOA KOHTposa Ha baHkaTa-geno3utap
Ha [OeHs cneaBall AeHs Ha MoAaBaHeTO MM [/ HapeyeH aeH T+1 ,4eH, B KOWTO ce M3BbpLIBa
OLeHsIBaHeTo” /, Ha OCHOBaTa Ha KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOMTO Ce M3BbpLUBA OLEeHKaTa”
WK ,O€HS, 3a KOWTO ce OTHacs oueHKkaTa” Ha UHAHCOBUTE MHCTPYMEHTU, BKIIIOYEHW B NopTderina Ha
®OHJA.

Hanpumep, ako MHBECTUTOPBLT nodaze Nopbyka 3a MoKyrnka uiam obpaTHO U3KynyBaHe B CpsAa, 3a Tasu
nopbyka ca BaIMAHWN LieHWUTEe, OTHAaCsLWM ce 3a Cpsiaa, KOUTO ce onpeaensT Ha crneasawms paboTeH aeH
T.€. YETBLPTBK U Ce 06s1BsiBaT Ny6AnYHO B YeTBBLPTHK (MM Ha cneaBawmst paboTeH AeH, ako YeTBbPTbK
e ob6s1BeH 3a HepaboTeH).

BcuvukM NopbYKkM 3@ NOKyNKa unn 06paTHO M3KyMNyBaHe, NOMyYeHN B Nepuoa Mexay ABe U34MCNsiBaHWS
Ha €MUCMOHHaTa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce W3MbJHABAT MO €4Ha M Cblua
CTOWMHOCT.

MNMopgaBaHe Ha MoOpbykM 3a m3gaBaHe (npogaxkb6a) u obpaTHO mM3KynyBaHe Ha asnose Ha ®OHA upes
Mb/IHOMOLLHUK € A0MYCTMMO, CaMO ako Ce MpeacTaBu OpUrMHan WM HOTapwuanHo 3aBepeH npenuc oT
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HOTapuasiHO 3aBepeHO MbJHOMOLWHO, KOETO CbAbpXa NpeacTaBUTENHA BMACT 3a M3BbpLUBAHE Ha
YyNpaBUTENHW WX pa3nopeanTeNiHn  AencTBuSt C  (MHAHCOBM  MHCTPYMEHTU. W3NCKBAHETO MO
NpeaxoAHOTO M3pedYeHne He ce npunara npy nogasBaHe Ha NMOpPbYKM Ype3 NULUEH3MPaH MHBECTULMOHEH
nocpeaHvk. lMogaBaHe Ha nopbykM 4ype3 BupTyanHus knoH Ha “OBB” A/l 4pe3 MbJHOMOLHMK €
HErnpuIoXnMo.

,OBb AceT MeHUmMKMBHT” Al M ocurypeHuTe OT YNpaBnsBalWOTO APYXECTBO ruweTta, He HOCAT
OTrOBOPHOCT MpW NojaBaHe Ha Nnopbyka OT KINEHTU B nepuoaa mMexay 16:45 n 17:00 vaca, B cnydar ye
CbOTBETHaTa Mopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 vaca, C ornes TEXHOMNOrMYHOTO
BpeMe, HeobxoAMMO 3a BbBEXAaHe Ha nopbyKaTa.

2.10. YcnoBusa n pen 3a usnaBaHe U 06paTHO M3KyrnyBaHe Ha AsinioBeTe U 06CTOoATENCTBa,
NMpu KOMTO MOXXe Aa 6bae CNpssHO 06paTHOTO U3KyNyBaHe

2.10.1. YcnoBua 1 pepq 3a usgasaHe (npoga)6a) Ha ganose

MNopbykaTa 3a nokyrnka Ha asnose Ha ®OHA ce M3nNbnHsBa B CPOK A0 7 AHW OT AaTaTa Ha nogaBaHeTo
n.

NHBECTUTOPBT NonyyaBa NOTBbPXAEHME 3a cAenKaTa, KOETO MoXe Aa 6bae NonyYyeHo KakTo cneasa:

Y NINYHO, Ha MACTOTO Ha NoJaBaHe Ha NnopbykaTa — 6e3 3annallaHe Ha AOMbJHUTENHM Pa3X0oaMm.

Y 4ype3 eNeKTPOHHa MnoLla, Ha MNOCoYeH OT K/IMEHTA efleKTPOHEH afpec, KaTo KMEHTbT U3PUYHO e
npeanoYesn To3n HauuH 3a NpefocTaBsiHe Ha MHMOPMaUMs Npea NPeaoCTaBSHETO M HA XapTUEH
HOCUTEN.

Y B Moayna U-oHA, KbM cuCTeMaTa 3a efleKTPOHHO 6aHKuMpaHe, 3@ MopbukUTE MOAAAEHM ype3
BUMPTYanHus knoH Ha OBb Al (http://ebb.ubb.bg)

,OBb AceT MennmxMbHT” ALl nsgasa (npopasa) asinoseTe 3a cMeTka Ha ®OHIA. WHBectuTopuTe
3anuceaT As/10BE Ha OCUIypeHuUTe OT YNpaBnsBalloTo APYXeCTBO ruweta (Bux MpunoxeHve N2 1 kbM
MpocnekTa). 3annawaHeTo Ha AS/I0BETE Ce M3BbpLluBa MO 6aHKOB MbT, KaTO 3a UenTa ce M3BbpLluBaT
CcnefHvUTe AENCTBUS:

MNoagaBaHe Ha Nopbyka B KNOH Ha “OBb” A/l

MNpw nogaBaHe Ha Nopbyka 3a 3anucBaHe (Mokynka) Ha asnose Ha ®OHJA B knoH (ogwuc) Ha OBb ALl,
KOraTo MHBECTUTOPBLT HAMa pa3nfallatesniHa cMeTka B 6aHkaTa, TakaBa cnefsa Aa My 6bae oTkpuTa. B
MPOTUBEH Cllyyaii Mopbyka 4Ype3 KNoH Ha ,0Bb” ALl He Moxe aa 6bae nodaaeHa(ToBa MOXe Aa CTaHe
€IMHCTBEHO B O(uca Ha YNpasnsBalWOTO APY>XecTBo). VIckaHeTo 3a ToBa MOXe Aa 6bAe HanpasBeHo
JIMYHO OT MWHBECTUTOPA WAM OT YMbL/HOMOWEHO OT Hero Jsuue (pPecnekTMBHO 3aKOHHWUS My
npeacrasuten). Mo Taka OTKpUTaTa CMETKa MHBECTUTOPBLT MOXE [a BHAcA U TErnM napyu rno BCAKO
BpeMe, OT BCEKW KSIOH Ha 6aHKaTa, BKIOYMTENHO M a Ce pa3nsalla C Hes B cucTeMata Ha ObBb Al )
HOMEIline Ha yeb cTpaHuuaTa Ha “Obb” Al B UHTepHeT (www.ubb.bg).

MHBECTUTOPLT € ANbXEH Ja OCUrypu MO CMeTKaTa CM HaNWMYHOCT, AOCTAaTbYHA 3@ W3MbJHEHWE Ha
nopbykaTta. AKO MHBECTUTOPbLT 3asiBM >KEMlaHMEe 33 W3daBaHe Ha [eno3WTapHa pasnucka u/unu
nonyYyaBaHe Ha MOTBbPXAEHWE 3a CK/OYeHaTa caeska Mo nowiata, TOM cneaBa Aa 3annatv U Cyma,
NOKpMBaLLA AOMb/IHATENTHUTE Pa3XxoaM, CbracHo TapudaTa Ha YNpaBnsiBalloTO APYXKECTBO.

CbbpaHnTe cyMmn (MO EMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B CrneumanHa cbbupaTtenHa cMeTka, OTKpUTa

B ,OBB” Al Ha umeTo Ha ,OBb AceT MeHWmMKMBHT” AJl, OT KOSTO Ha CbLWUS WM HAW-KbCHO Ha
cneasawmsl paboTeH AeH ce npeeexaat no cMetka Ha POHA B baHkaTa-geno3uTap.

MNogaBaHe Ha Nopbyka Ype3 BupTtyanHusa kioH Ha “Obb A4

Mpu nogaBaHe Ha MOpbYKa 3a Mokynka Ha asnose Ha ®OHAA upes BupTyanHusa knoH Ha ,OBB” AL,
KIMEHTBT cnieaBa nNpeaBapuTenHo Aa e ckaoyunn [JorosBop 3a nogaBaHe Ha NopbykuM OT KaveHTu ¢ “Obb
AceT MeHnaxMbHT” ALl, [loroBop 3a enekTpoHHO 6aHkupaHe c ,OBB” A[l, KakToO U Aa pasnonara C
eneKTpoHeH cepTuduKaT 3a AOCTbN A0 CMCTEMaTa 3a eNeKTPoHHO 6aHkMpaHe Ha baHkaTa.
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C nogaBaHe Ha CbOTBETHATa Nopbyka ype3 BuptyanHusa knoH Ha ,0bb” A[l, KNMeHTHLT AaBa CbrlacneTo
CW, nocoyeHaTa OT Hero pa3nnawaTtenHa cMeTka fda 6bfe 3agb/mkeHa [0 pa3Mepa Ha cyMmarta,
HeobxoanMa 3a MU3MbJIHEHWE HA NOpbYKaTa.

KnneHtn, Kouto nopaav HOPMaTUBHW WNU APYrM BbTPELIHOPMATUBHM OrpaHUYEeHUs, He MoraT Aa
OTKpuBaT M noaabpxaTt 6aHkoBu cmeTkn B ,,OBB" A/l, MaT Bb3MOXHOCTTa Aa CKAYBAT AOrOBOPU M
nofasaT nopbykn B odmca Ha Y[ ,0bb AceT MeHMaKMBbHT" A/L.

B MOMeHTa Ha nogaBaHe Ha MopbykaTa, CpeacTBaTa Mo nocoveHaTa cMeTka, ce 6nokupaT B Non3a Ha
®OHZA, o0 MOMEHTa Ha M3Mb/IHEHME Ha MopbykaTta (pecn. CKkA4YBaHe Ha caenkarta). [MopbuykaTta ce
U3NbHSBA, A0 pa3Mepa Ha 61oKupaHaTa No cMeTKaTa CyMa, OCBEH, KOraTo nojajaeHaTa nopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBeCTUUMATA.

NHBECTUTOPBLT MOXE 48 110434€ NMopPpbYKa 3@ 0TKa3 4o 17:00 4. Ha cbuyns pabOTEH AEH, C/IEHQ
KoOeTo rnopw4Ykara 3a [10Kyrka CcTaBa HEOTMEHSIEMAa, CbI/IaCHO [eHCTBaLoTo
3aKOHOA[AaTENICTBO. 3a NopbYKku, nogageHn cneg 17:00 4., nopbrYKu 3a OTKa3 Ce NnpuemMar 40
17:00 4. Ha cnegBawunsa paborteH geH. Ceq 1o8Ba, MopbYKNTE 3@ U3[4aBaHE Ha AS/10BE, Ce
CYATAT 3@ HEOTMEHSEMMU.

Cnep onpenensiHeTO Ha €MWUCMOHHaTa CTOMHOCT Ha eauH aan Ha ®OH[A, cMmeTkaTa Ha noganus
nopbyka 3a MoKynka (ako nopbykaTa e nogageHa B KIOH Ha ,OBb” A[l) ce 3aab/kaBa C pa3Mepa Ha
3asBeHaTa B MopbYkaTa 3a MOKynka CyMa, KOATO ce pa3gensl Ha onpeaeneHaTa 3a eavH Asn ueHa. AKo
Cpelly BHeceHaTa CyMa He MOXe fa b6bae v3gafaeHo U[n0 Yncnio As/0Be, MHBECTUTOPBLT npuaobvea u
YyacTuyeH Asn, KaTto 6posT 3aKkyneHn AS/I0Be Ce pexe C TOYHOCT A0 YeTBbPTUS 3HaK cfef AeceTuyHaTta
3aneTas.

AKO MHBECTUTOPBT € 3asBW/1 B NOpPbYKaTa, ye xenae aa npuaobue usno Ymcno As10Be, € Bb3MOXHO Aa
MMa OCTaTbK OT BHECEHATa CyMa, KOWTO Ce Bb3CTAHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha U3Mb/IHEHME Ha
nopbyKaTa.

MNpy nogaBaHe Ha Mopbyka 3a MOKYMKa Ha As/0BE MHBECTUTOPBLT MOXe Aa orpaHuyu 6pos Asnose,
KOMTO >enae fa npuaobue. B cnydall, 4ye 3asBeHaTa/mpeBeAeHaTa CyMa fAaBa Bb3MOXHOCT 3a
npuaobrBaHe Ha No-ronsiMm 6por AsnoBe OT MOCOYEHMS B OrPpaHUYEHMETO, MOpbYKaTa Ce U3MbJIHSABa A0
pa3Mepa Ha OrpaHNYeHnEeTOo 1 ce Npuiara peabT 3a Bb3CTaHOBABAHE HA CYyMMU.

MHBeCTUTOPLT MOXe fa 3asiBu M mnocoun 6pori AsnoBe, KOUTO Xenae Aa 3akynu. B Tosu cnydai,
MOCOYEHUTE [AS/I0OBE CE YMHOXaBaT MO nocneaHata 0b6siBEHa EeMWCMOHHA CTOMHOCT M ce 6nokupa
OPVEHTMPOBbYHA CYMa, 3@ M3MbJHEHWETO Ha nopbykata. Cnea M3YUCISBAHETO HA EMUCMOHHaTa
CTOMHOCT, caefikata Ce W3MbJHSABA CrpsIMO 3asBEHUS 6poN AsNOBe, YMHOXEH MO EeMUCUMOHHaTa
CTOMHOCT, KOATO € Ba/imaHa 3a AaTaTa Ha NoAaBaHe Ha nopbykaTa 3a MoKymnka.

B cnyyan ye uspaBaHeTo (Npogaxbata) Ha asnose Ha ®OHA 6bae npeycTaHOBEHO MO peda M npwu
yCNoBMSATa, ONWCaAHW B HacTosiwms [lpocnekT, MOpbYKUTE 3a MOKYMKa, KOMTO Ca nodajeHn cnep
NocneaHoTO 06sIBSiBaHE Ha eMWCMOHHATa CTOMHOCT Mpean HadvasHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CcnvMpaHe, He ce u3MbaHgBaT. [lokynkaTta Ha AsSn10Be Ce M3BbplwBa Cnej Bb30OHOBABAHETO Ha
n3gaBaHeTo (Npogaxkbata) Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha HOBA MOPbYKa MO OMMUCAHWUS MO-
rope pea.

Ha wu3nbnHeHne nognexart camMO pefoBHO MNOA3AEHWUTE MOPbYKM 3a MOKyrnka Ha Asnose. Tosa ca
NMOpbYKW, NOAAAEHU B CbOTBETCTBME C BCUYKM W3UCKBAHWS, OMWCAHW B HACTOAWMS pasgen Ha
MNpocnekTa.

Mpu nunca, HedAcCHOTa WNW MPOTMBOpEYME MeXAy PeKBU3UTU Ha nopbykata u/unn Heobxoanmu
NPUIOXEHUS KbM Hesl UK Hecna3BaHe Ha HeobxoanMmn yCnoBus 3a 3akynyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a NOKYrKa ce CMsTa 3a HeBannaHa u He Ce M3Mb/HsBa.

MuHUManHnAaT pasmMep Ha MHBECTULMNATAE 38 NpugobusaHe Ha g4s108e Ha POHAA e 100 (cro)
/1€Ba, pa3fenIeHn Ha eMUCHOHHAaTa CTOMHOCT Ha 1 4.

MIHBEeCTUTOPBT Nony4yaBa NOTBbPXAEHWE 3a cAefikaTta npu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha nbpBMsS paboTeH AeH, cneaBal WM3MbAHEHMETO Ha MNOpbuYKaTa, 3a KOETO Ce npwuara peabT,
NPUIOXUM 32 NOTBbPXKAABAHE HA U3MbJIHEHWN NOPBYKN 32 EMUTUPAHE Ha AS/I0BE.

PekBM3UTUTE Ha NOpbYKaTa 3a eMUTUPAHeE, Ca onpeaeneHn B Hapeaba.
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CucreMaTuyeH MHBECTULIMOHEH NJi1aH

“Obb " Al cknwyBa C MHBECTUTOPW, (um3nyeckn nuvua u [loroBop 3a CMCTEMATUYHO MHBECTMpaHe

(CuctemMaTnyeH MHBECTMUMOHEH nnaH - CUM), no cunata Ha KOWTO MEPUOAMYHO Ce M3MbJIHSBAT, Ha

n3bpaHn OT MHBECTUTOpPA AATW, NOPBYKM 3a 3anNnUCBaHe Ha asnose, eMutupann ot GOHA.

Mpn cknousaHe Ha [dorosop 3a CUM, nHBeCTUTOPLT MOXe Aa u3bepe mMeceyHa wn/wmnn TpUMeceyHa
NepuoanYyHOCT Ha BHOCKMTe. CbLO Taka, MOXe Aa MoCoYM pas3nnyHuM AaTu 3@ CbOTBETHaTa BHOCKA.
Hanpumep, nHBeCcTUTOPBLT nocodBa BHOocka BbB ®OHJA € MeceyHa nepuvoaMYHOCT Ha daTta 25-Tm un ¢
TpUMeceyHa NepuvoamMYHOCT — Ha AaTta 5-Tu. MiMa Bb3MOXHOCT 3a u360p M Ha pas3fiyHN CMETKKU, OT
KouTo Aa 6baaTt cbbupaHn BHOCKUTE.

Mpu ckntouBaHe Ha [loroBop 3a CUCTEMaTUYHO MHBECTUMPAHE, NHBECTUTOPDLT Ce 3aAb/hKasa Aa OCuUrypu
Nno cMeTKaTa/ute cu usbpaHata OT Hero cyma/u 3a MHBECTUPAHE, Ha MocoYeHaTa B AOroBopa AaTa/u u
HanuyHocTTa/ute da 6bAe/aT nNo cMeTkaTta My, OO M3Mb/HEHME Ha nopbykaTa. CMeTKaTa/ute Ha
KnneHTa ce 610KkMpa/T B AeHA Ha NojaBaHe Ha MopbykaTa M ce 3aab/kaBa/T Ha cneasawms paboTeH
[EH, cnea Kato MMa M34MC/IEHa EMWCMOHHA CTOMHOCT. [opbykaTa/uTe 3a MOKynka Mo AOroBop 3a
CUCTEMAaTUYHO MHBECTMpAHE Ce reHepupa/T aBTOMaTUYHO Ha MOCOYEHUS OT MHBECTUTOPa AEeH/HW 3a
MHBECTUPaHe, C KOETO MopbykaTa/ute ce cuvTa 3a nogafeHa/w. B cnyvaute, npu KouTo us3bpaH OT
MHBECTUTOpPA MNepuoa Ha WMHBECTUpPaHe CbBnaga C HepaboTeH AeH, nopbykaTa/ute ce reHepupa/T,
CbOTBETHO Ce CYMTa/T 3a NofaaeHa/n Ha NbpBus cneasall paboTeH AeH.

B cnyyaih ye MHBECTUTOPBLT HE € OCUIypWs AOCTAaTbyHO CpPeACTBa MO CMETKa CM B AeHs u3bpaH 3a
WHBECTMpPaHe, NnopbyKaTa Ce cuMTa 3a HeBasIMAHA, KaTo ce aHynMpa aBTOMaTUYHO OT cucTeMaTa U ce
NpeMrHaBa KbM CrieaBalims nepuos Ha nHeBecTupaHe (T.e. MHBECTUTOPBLT NPOMNycKa BHOCKATa CU U TS He
ce NpexBbp/is KbM CneaBallms Nepos Ha UHBECTUMpPaHe).

Ako B npoab/mkeHne Ha 3 (Tpwu) NOpeaHn Nepuofa UMHBECTUTOPBLT HE € OCUrypui no CMeTkaTa cu
n3bpaHaTta cyma 3a MHBECTUPaHe, AOroBOPbLT Ce NMpekpaTsiBa aBTOMATUYHO.

MUHUMANHNAT pa3Mep Ha HHBECTUUMATaA 1puU 3aKyrnyBaHe Ha [s/70Be Ha @®OHHA, 3a
TOPBLYKHUTE U3IMbIIHABEHN HA 6a3aTa Ha CK/110 YEH [JOroBop 3a CUCTEMaTHYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) n1esa.

2.10.2. Heo6xoaMMM AOOKYMEHTU, KOWUTO MNpeAcTaBs MWHBECTUTOPDHT (3asABUTENNAT) npu
noaasaHe Ha nopbuka 3a assose Ha POHAA. Jlermtumauus. NMpeacraBUTENCTBO.
2.10.2.1. lerutuMmauums

B nopb4yKaTa CE MOCoYBa Aaln 3adaABUTENAT € ¢WI3VI'~I€CKO nnn Kpnandecko numue n ce npeacraBaTt
CbOTBETHUTE [AOOKYMEHTU 3a NerntuMaunsd, KOUTO Ce MNpoBeEpdABAT W CPaBHABAT, KaTO KOMUATa Ce
apxXuBupar. |/|3B'prIJBa CE CpaBHABaAHE Ha AAHHUTE U NOANMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO MU Ha
CbOTBETCTBUETO Ha JTIMLIETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIM4YHOCT.

Bbuarapcku pmsmnuecku nuua

1. [JOKYMEHT 3a CaMO/M4YHOCT B opurnHan (Nn4Ha kapta wan ,3eneH” nacnopT) 3a npoBepka Ha
CaMO/IMYHOCTTA Ha KMeHTa. B cny4yail, Ye npeaoCcTaBeHUST AOKYMEHT 3@ CaMOSIMYHOCT € HOB U Komnue
OT CbluMa A0 MOMEHTA HE € OCTABEHO 3a apxvMBa Ha YNpaBfsBallOTO APYXECTBO MpU CKOYBaHe Ha
[OroBOpa WAM noAaBaHe Ha NpeaxoAHW MOPbYKM, NMUETO, NPMEMAaLLO MNopbykaTa, MpaBu 3aBepeHo
Konue OT AOKYMEHTA 3@ CAaMOJIMYHOCT Ha K/IMEHTa.

AKO NMUETO He npuTexasa NM4YHa KapTa (3awoTo T9 e u3rybeHa unm oTKkpagHaTa), Nnopbyka MoXe Aa
6bae npueTa C MpeacTaBsSHETO Ha Apyr ObArapckM AOKYMEHT 3a@ CaMOMMYHOCT. B cnyyan ue
NpeaoCTaBeEHUSIT AOKYMEHT 3a CaMO/IMYHOCT € HOB WM/Wn KOMUue OT CbLUMsl A0 MOMEHTA He € OCTaBEHO 3a
apxvMBa Ha YNpaBnsiBaWWOTO APYXXECTBO MpY CKOYBaHE Ha A0roBopa WM MoAaBaHe Ha npeaxoaHu
MOPbYKK, NNLETO, MpMEMALLO MOpbyKaTa, MpaBM 3aBepeHO KOMue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha
KNueHTa. 3aBepkara Ha JOKYMEHTa 38 CaMO/IMYHOCT Ce M3BbPLIBa C 10/1araHe Ha Hagnuc
“"BApPHO c opnruHana’, gara un Mo4MNUC Ha C/1y)KHUTEA.

Apyrn 6barapckm AOKYMEHTM 3a CaMOMIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:
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- MeXAyHapOoAeH MacropT, AWUMNIOMaTUYECKU MacrnopT, CiyebeH nacnopT, MOPSLWKK MacnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;
- CBMAETESCTBO 3a YrpaB/ieHMe Ha MOTOPHO MPEBO3HO CPEACTBO.

YyxaecrpaHHu pmusnyeckun nuua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOMMYHOCT (MacropT) 3a CpaBHEHWE, C Uen npoBepka Ha
CaMOJIMYHOCTTa My. B cnyyaih ye nNpeaoCcTaBeHUST AOKYMEHT 3a CaMOSIMYHOCT € HOB M KOMWe OT CbLUMS
[I0 MOMEHTA He e OCTaBeHO 3a apxMBa Ha YNpaBnsBalloTO APYXXeCTBO MpU CKIOYBAHE Ha A0roBopa Mn
noJaBaHe Ha MpeaxoAHW MOPbYKW, NUUETO, MNpUeMallo nopbykaTa, NpPaBu 3aBEPEHO KOMue Ha
CTPpaHMUMTE Ha NacnopTa Ha KMeHTa, CbAbpXalm MHOopMaLmMs OTHOCHO:

Y TpwTe UMeHa Ha 3asBuTens;
Homep Ha nacnopTa;
[laTa Ha u3gaBaHe (ako e noco4yeHa B rnacnopTa);
Cpok Ha BanMAHOCT Ha nacropTa (ako e nocoveHa B nNacrnopTa);
HaumoHanHocT;
Agnpec (ako e NocoyeH B nacropTa).

Y CHuMKa
3a rpaxpaHn Ha Abpxasun-41eHkn ot EC, 3aBepkara Ha JOKYMEHTUTE 110 T.1 ce U3BbpLIBa
4Ype3 roCTaBsHe Ha Hajgrnuc ,BapHo ¢ opuruHana” Ha aHr/IMAUCKN €3nK, 4ata U MOLMNC Ha
C/IyXuTens. B cydan 4e rnopbykara ce rnogasBa oOT IMUE, rPaXA[aHnH Ha AbpxaBa, U3BbH
EBponevickata 06LHOCT, JOKYyMEHTHTE 110 T.1, c/1eqBa g4a 6b4at 3aBEPEHM C arlOCTHI.
[lokyMeHTMTe No T. 1 ca npeAHa3HayeHn 3a apxuB U e HeobXoAMMO Aa ce OCTaBAT Ha MULLETO.
Mo cBosA npeueHKka, YNpaBnaBalOTO APYXKECTBO MOXe J[a M3UCKa OT 3asaBuTens fAa npeactasu
odmumaneH npesoa Ha 6bArapcky e3nk Ha AOKYMeHTa no T. 1.
B cnyyalm ye Ha nuueTo e u3gadeHa Gbnarapcka SiMYHA KapTa 3a MNPOABL/MKMTENHO MM MOCTOSIHHO
npebvBaBaHe, CNYXUTENAT cneaBa [a U3MCKa 3aBepeHo Komnne OT Hes.

CF €% (% 5 =

HenbaHOMETHO nle, CKJAYWIO rPpaXKaaHCKN 6|ga|<

1. [OKYMEeHT 3a CaMO/MYHOCT 33 MpOBEPKA Ha CaMOJIMYHOCTTA Ha KiveHTa. B cnydait ue
NPEAOCTABEHUAT [OKYMEHT 3@ CAMOJIMYHOCT € HOB M KOMWE OT ChLUUA [0 MOMEHTA HE € OCTABEHO 33
apxvBa Ha YNpaBnsiBalWOTO APYXECTBO MpWU CK/OYBAHE Ha [AOroBOpa MM MoJaBaHeE Ha MpPeaXOAHM
MOPbYKM, IMLIETO NPUEMALLIO MOPbYKATA NPaBM 3aBEPEHO OT HEro KOMMe Ha AOKYMEHTa 33 CaMOJIMYHOCT
Ha KJIMEHTQ;

2. 3aBepeHO KOMue OT CBUAETENCTBOTO 3@ CK/IOYEH rpaXkAaHCKM 6pak M opurvHan Ha CbLOTO 3a
CpaBHEHME.

3aBepkara ce U3BbPLIBA C 10/1araHe Ha Hagmnuc "BSIpPHO C OpUruHana”, gara m nogrnuc Ha
HEerbJ/IHO/IETHOTO JIULE U JINLETO, MPHEMALYO M10PbYKATA.

3a ¢usmyeckn nmya - KAMEHTU Ha BuprtyasneH Kk/iaoH Ha ,0bbB” A4, nbpBOHa4YasiHara
JIernTuMaymns ce U3BwvpLBa B KJ10H Ha Obb A/] oT cTpaHa Ha C/IyXXMUTEN Ha CbOTBETHOTO
ruwe, aHraXxupaHr ¢ ripogaxba Ha ,,Obb BzanMHn ¢poHgoBe”, npu crniasBaHe Ha rpoyeqypara
3a IeErUTUMaUNS 1 MPEJCTABUTENICTBO Ha PUINYECKO TnLe. B criydan 4e KIMEHTBT UMa BEYE
CKJ1I0 YEH [OroBOP Ha rMie 3a 104aBaHe Ha MopbvYKH, TO yC/1yrarta 3a rogaBaHe Ha nopnvYku
4Ypesz BuptyasieH KJ/I0H, Moxe [a Obge perncrpupaHa A[ANCTaHUHOHHO, Ha WHTEPHET
CTpaHnyata Ha €/1eKTPOHHO baHkupaHe Ha Obb A/ (http.//ebb.ubb.bg).

Bbarapcku OpuanyecKku avia /perncrpupaiv B bbnarapus

1. OpurnHan nnn HoTapwaaHoO 3aBepeHo Kornue OT YAOCTOBEPEeHMe 3a aKTyaslHO CbCTOSIHME, N3JafeHo oT
TbproBCKMUS pErMCTHP UM OT YAOCTOBEPEHME 3a aKTyasiHa CbaebHa perncrpauus.

2. [OKyMeHT 3a CaMOMMYHOCT Ha JNuueTo/aTa, NpeacTaBnsiBalM OpUANYECKOTO Nuue, CbracHo
aKTyanHata cbaebHa perncrtpaumsi, C Len NpoBepka Ha CaMOMMYHOCTTA Ha npeacTasnsisawuTe. B
C/lyyar 4ye 3a nepvoja OT CKJIoYBaHE Ha A0roBop (MM nojaBaHe Ha MpeaxofiHa nopbyka) e Hanuue
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NpoMsiHa B MNpPeaCTaBUTENCTBOTO Ha  OPUAMYECKOTO /vue/ [AOKYMEHTbT 3@ CaMOSIMYHOCT  Ha
NpeacTaBsBalUMa € HOB WNW Mopagv Apyrn MpUUYMHMA KOMMe OT [AOKYMEHTa 3a CaMOJIMYHOCT Ha
NpeacTaBnsBaluMa He € HanuMyeH B apxvMBa Ha YNpaBnsBalloOTO APYXeCTBO, NMUETO npuemallo
nopbykaTa NpaBu 3aBepeHOo Konune OT AOKYMEHTa 3a CaMO/IMYHOCT Ha NpeacTaBnsaBallus KIMeHTa.
3aBepkara ce u3BbpLIBaA C 10/1araHe Ha Hagnuc "BSPHO C OpuUrnHazia’, gara n nogrnc Ha
C/IYXKHNTEIA.

3. 3aBepeHo Konue oT naeHTudmkaumoHeH kog no BYJICTAT, 3a topuanyeckn nuua, 6e3 perncrpauus B
Tbproeckms perncTbp KbM AreHuus rno BrnvcBaHUATA.

4. AKO OeMHOCTTa Ha 3asBuTens € 06eKT Ha JIMLEH3MOHEH PEXMM, Ce M3UCKBA M 3aBEPEHO Komnue oT
CbOTBETHUS NTULIEH3.

5. 3aBepeHo Konuve OT ydpeauTenHus oroBop/ y4peauTenHns akT Ha IopuaNYECKOTO NnLe.

6. [leknapaums 3a AeNCTBMTENEH COBCTBEHNK Ha IOPUANYECKOTO NULIE.

3aBepkara no 1. 3 - 5 ce U3BbPLIBA C 110/1araHe Ha HajMuc "BAPHO C OpUIrMHaENa”, neyar n
O4MNC Ha MPEACTaBIABaLY NS APYXECTBOTO U/ UIN JIULETO, IPUEMAELYO MOPBLYKATA.

| €CTpaHHW IOpUANYECKU nua /perncrpupaHm B Yyy)xkbuHa
1. OpurnHan wnu HOTapuasHO 3aBEPeHO Konve OT OgUUUanNHO u3BnedyeHne [yaoctoBepeHue/ OT
CbOTBETHUSI PErnCTbp 3a aKTyaslHOTO CbCTOSIHME HA YY)XXAECTPaHHOTO OpUANYECKO Nnue, CbAbpiKallo
NMHhOPMaUNst OTHOCHO:

Y [bAHO HavMeHOBaHWE Ha IPUANYECKOTO NNLE U NPaBHOOPraHM3auMoHHa opMa;
[ata Ha perucrpaums;
[AbpxaBa Ha perucTpauus;
Cepanuue 1 agpec Ha ynpasneHue Ha IpuanYeckoTo Nnue;
MpeaMeT Ha AENHOCT;
CpoK Ha cbLiecTByBaHe, ako € npeaBuAEeH TaKbB;
OpraHn Ha ynpaBneHve W NpeacTaBUTENCTBO; BWA M CbCTaB Ha KONMEKTUBHU OpraHy Ha
yrnpaBfieHne; MMeHa Ha nuaTa, KOUMTo MoraT Aa npeactaBnssaT opuanyeckoTo nuue;
B cnyyanm 4ye nocoyeHaTa wHdOpMauus He ce CbabpXa B eAMH AOKYMEHT, Ce MpeAcTaBsiT U
LOMb/THUTENHN TakMBa, KOUTO S YAOCTOBEpPSBaT.
2. [OKyMeHT 3a CaMO/IMYHOCT Ha NpeacTaBnsBaliMs Yy>XKAECTPaHHOTO HOPUAMYECKO Nuue C uen
NpoBepKa Ha CaMOJIMYHOCTTa My, KaTo CbOTBETHO Ce NpwunaraT M3MCKBaHWSTa 3a Nerntumauus Ha
6bArapcko M YyxaecTpaHHO ur3nyecko nuue. B cnyyan ye 3a nepuoaa OT cktouBaHe Ha Aorosop (Mm
nogaeBaHe Ha NpeaxoAHa Nopbyka) € Hanuue NpoMsiHa B NpeACTaBUTENICTBOTO Ha IOPUANYECKOTO nnue/
AOKYMEHTbT 3a CaMOJIMYHOCT Ha MNpeACTaBnsiBalMs € HOB MM nopaav ApYyrM MNpUYMHM Konue OT
[IOKYMEHTa 3a CaMO/IMYHOCT Ha MpeacTaB/sBaluMs He e HajMyeH B apxvBa Ha YNpaBnsBaloTo
LAPY>XXeCTBO, NMLUETO NpuMeMallo nopbykaTa NpaBu 3aBepeHO Konve OT AOKYMEHTa 3a CaMOSIMYHOCT Ha
NpeacTaBNsBalUmMs KINeHTa.
3. 3aBepeHo Konuve OT AOKYMEHT 3a AaHb4Ha perncrpauunst B CbOTBETHATa AbpiKaBa.
4. AkO feNHOCTTa Ha 3asiBUTENst € 06eKT Ha JIMLEH3NOHEH PeXWM, Ce M3UCKBa WM 3aBEPEHO Konue oT
CbOTBETHUS NTMLIEH3.
5. AKO 1OpnanyeckoTo Nnue e perucTpmpaHo 1 B bbnrapus, TpsibBa Aa ce npeacTaBy 3aBepeHO Konue oT
naeHTuduKaumoHHus kog no BYJICTAT, 3a apyxecteaTa 6e3 npepernctpaumns B TbproBCKusi perucrbp
KbM AreHums no BNucBaHuATa.
6. 3aBepeHo Konue OT ydpeanTenHMa AoroBop/ yYpeanTenHus akT Ha topUMANYECKOTO NnLe.
7. Oexnapauus 3a AeACTBUTENEH COBCTBEHMK HA IOPUANYECKOTO NnLe.
3aBepkara no 1. 2 ce M3BbPLWBA 10 PEAAE, TMPHUIIOXKUM [IPpU M04aBaHE Ha MOPbYKa OT
Yy)XXAECTPaHHO PUINYECKO JINLE.
3aBepkara no 1. 3 - 6 ce U3BBLPLWBAE C Mos1araHeé Ha HaAnMuc “BAPHO € opuruHana” Ha
QHIJIMICKN €3MK, 11e4at u IMO4NMNC Ha MPEACTABASBAYNS [APYXECTBOTO HU/UIN JINLETO,
ripnematyo rnopb4YKara.
Mo cBoA npeueHKka, YNpaBnaBalOTO APYXXKECTBO MOXe J[a M3UCKa OT 3asaBuTens fAa npeactasu
odmumaneH npesoa Ha 6bArapcky €3k Ha AOKYMeHTuTe no T. 1 - 3.

(= = = = (= (=
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HenepcoHudumumpaHun apyxecrsa, BkJ. AOoroBopHu ¢doHaoBe no 3akoHa 3a AEWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMM U AAPYIU NPEANPUATUSA 3a KOJIEKTUBHO MHBECTUpPaHe

1. 3aBepeHo Konue OT AOKYMEHTa, C KOMTO HenepCoHMMULUMPAHOTO APYXeCTBO e Cb3fafeHo (Hanp.
ApyxecTBeH pforoBop / paspeweHne oT KomucusiTta 3a (PMHAHCOB HAA30p 3@ OpraHusMpaHe W
ynpaBfieHne Ha AoroBopeH (OoHA).

2. 3a poroBopeH hOoHA — OpUrMHAN UAN HOTApWasHO 3aBEPEHO KOMue OT YAOCTOBEPEHME 3a aKTyasiHO
CbCTOSIHME Ha YNPaBAsBaLLOTO APYXKECTBO, MONYYNIO pa3peLleHne Aa ro opraHusvpa u ynpaenssa.

3. [OKYMeHT 3a CaMO/IMYHOCT Ha J/MLETO, OBMACTEHO Aa NpeacTaBnsiBa HenepcoHnbUUMpaHOTO
APY>XeCTBO 3a MpoBepka Ha CaMONMYHOCTTa My. 3a AOroBopeH (OHA Ce M3MCKBA [AOKYMeHTa 3a
CaMOIMYHOCT Ha NMUEeTO/a, NpeAcTaBnsBaluyM ynpaBnsBawoTo Apy)XecTBo. B cnyyait, ye 3a nepuoga oT
CKNtoYBaHe Ha paoroBop (MM  nodaBaHe Ha MpeaxogHa Mnopbyka) €  Hanuue npoMsiHa B
NpeacTaBUTENCTBOTO Ha HENepCoOHMMUUMPAHOTO APYXKECTBO/ AOroBOPHUS (DOHA, WAM AOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MNpeACTaBnsABalWUs € HOB WM Mnopaau ApYyrv NPUYMHK KOomue OT AOKYMeHTa 3a
CaMOJIMYHOCT Ha MpeAcTaBnsBalLMSl HE € HaNM4eH B apXuBa Ha YNpaBnsBalOTO APYXECTBO, NULETO
nprveMallo nopbykaTa MpaBuM 3aBepeHO KOMue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeAcTaBnsBalms
KNMeHTa.

3aBepkara ce M3BbpLIBaA C 10/1araHe Ha Hagnuc “"BSPHO C OpuUrnHasia’, gara n nogrnc Ha
C/TIY)KUTEJIA.

4. 3aBepeHO Kornve OT yaoctoBepeHueTo 3a peructpaums BYJICTAT Ha HenepCoHUUUMPAHOTO
APYXXECTBO B C/lyyall ye ApY>XeCTBOTO € 6e3 perucrtpaums B TbproBCKMUS PeErncTbp KbM AreHums no
BN1CBaHWATa. 3a AOroBopeH (OHA Ce U3MCKBA 3aBEPEHO KOMue OT YAOCTOBEPEHMETO 3a perncrpauus
BYJICTAT Ha foroBopHUSI (oHA.

3aBepkara no 1. 1 u 4. ce u3BbPLIBA C 110/1araHe Ha Hagnuc “"BApHO C opuruHana’, ne4yar n
11041MNC Ha NMPELCTaBIABaLYUS U/ NITN JTULETO IIPUEMALY O MOPbYKAETA.

EaHonuuyeH Tbprosel

Mpu noaaBaHe Ha Nopbyka OT eAHONIMYEH TbProBew Ype3 MbAHOMOLIHUK Ce NPeACTaBSAT AOKYMEHTUTE 3a
NpPeACcTaBUTENCTBO HA IOPUANYECKO NULIE.

2.10.2.2. NpencraBuUTeNCTBO

MNpeacTaBMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasHO CbCTOSIHME, OT HOTapuasHO
3aBepeHO MbAHOMOLWHO (MpU NofaBaHe Ha MopbYka OT MbAHOMOLLHUK), OT AOKYMEHT, YAOCTOBepsBaLy
HaA/IMYMETO Ha 3aKOHHA npeacTaBUTENHA BnacT (3a poauTen, HaCTOMHMK, MOMeYuTen) Wiu aApyru
[OKyMeHTU (Hanp. ApYXecTBeH A0roBop, paspelwleHne Ha KOH 3a opraHusuMpaHe v ynpaB/ieHue Ha
[IOroBopeH poHA U T.H.)

MpeactaButenat  (Mb/IHOMOWHWKBT)  NpeacTaBss  AOKYMEHTW,  [OKa3Bally  HajMuMeTo  Ha
npeacTaBuTenHaTa BiacT.

MpencraBuTesnicTBO Ha 6barapcku pusnyecku nuua

1. OpurmHan unuM HoTapuanHO 3aBEpPeH Mpennc OT HOTapuasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKaLlo
npeacTaBuMTENIHA BNACT 3@ U3BbPLUBAHE Ha YrNpaBUTENHWM W pasnopeauTenHu AencTBust ¢ hMHaHCOBU
MHCTPYMEHTW, MOAMUCAHO OT MPEeACTaBNsSIBAHOTO nnue. MNpu HesicCHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK ApYro CbMHEHWE 3a HEHaA/IeXXHa NPeACTaBUTENHA BNACT Mb/IHOMOLLHOTO He ce npueMa.
YnpaBnsiBalloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHANa Ha MbJHOMOLLHOTO WM HOTApUasHO 3aBepeH
Mpenuc oT Hero.

2.MTbNHOMOLWHMKBT TpsibBa Aa NpeAcTaBM Mb/iHATa JIMYHA AOKYMEHTauus 3a puandyecko nuue no peaa
Ha NpoueaypuTe 3a NeruTuMaLms.

3aBepkara ce n3BbpLIBAE 10 PEAA, ONTUCaH B MPOLEAYPATa 3a IEMNTUMALNST Ha PUINYECKH
smya.

MpeacraBuTeNnCTBO Ha YyXKAECTpPaHHU (PU3nMYECcku mua
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1. OpuUrMHan WM HoTapuanHo 3aBepeH MpPenuc OT HOTApUANIHO 3aBEPEHO Mb/HOMOLLHO, CbAbpPXKALLO
npeacTaBuMTeNIHA BNACT 3@ U3BbPLUBAHE Ha yrnpaBUTENHWM W pasnopeauTenHu AencTBust ¢ hMHaHCOBM
MHCTPYMEHTW, NOAMMCAHO OT MPEeACTaBsSIBAHOTO nuue. MNpu HesiCHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WNW APYro CbMHEHWE 3a HEeHaANEeXHa NPeACcTaBUTENHA BACT Mb/IHOMOLLHOTO He ce npueMa.
YnpaBnsiBaloTO APYXXECTBO 3aAbpXKa B apXMB OPUrMHaNa Ha MbJHOMOLLHOTO WM HOTApUasnHO 3aBepeH
Mpenuc oT Hero.

2. MMbAHOMOLLHMKBLT TpsibBa Aa NpeacTaBu MbHATA SIMUHA AOKYMEHTaUMs 3a hM3MYecKo nuue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

Mo cBOS MpeLieHKa, YNpaBnsiBallOTO APYXXECTBO MOXE Aa M3WCKa OT 3asiBUTens [Aa npeacTaBu
oduumaneH npeBoa Ha 6bArapCcKM 31K Ha NOCOYEHUTE AOKYMEHTM.

MpeacraBuTENICTBO HA MalosieTHU iMua (Ha Bb3pacT Ao 14 roanHn)

1. 3aKoHHMAT npeactaBuTen (poaUTEN WAM HAcTOMHMK) TpsibBa [a NpeacTaBM MbjHaTa JIMYHA
[AOKyMeHTaums 3a p13nyecko nuue no peaa Ha npoueaypute 3a nerutuMaums.

2. 3aBepeHo konue OT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHMYECTBO
N OPUrnHan Ha CbLUMUTE 3a CpaBHEHME.

3. MNpu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE OT pa3pelleHne OT PalioHHUS Cba
N0 MECTOXMWTENCTBO Ha POAWUTENS/HACTOMHMKA 3a pasnopexaaHe C MpUTeXaBaHUTE OT MaslofIETHOTO
nvue pUHAHCOBM MHCTPYMEHTM cbrnacHo Yn. 130, an. 3 Ha CeMenHMa KOAEKC M OpUrMHan Ha CbLUOTO 3a
CpaBHeHMe.

4. Mpw pa3nopexaaHe ¢ GMHAHCOBM UHCTPYMEHTU - AeKiapauums, noanucaHa OT poaMTens/HaCcTONMHMKA,
ye pasnopexaaHeTo He npeacTaBnsiBa AapeHue, OTKa3 OT Mnpasa, 3aeM uam obesnedaBaHe Ha 4dyxau
33[Ib/DKEHNS, KOUTO MO cunaTta Ha yn. 130, an. 4 ot CeMenHMsa KOAEKC Ce CUMTAT 3@ HULLIOXKHW.
CbOTBETHUTE JOKYMEHTH CE 3aBEPSABAT OT POANTESNA/HACTOHHNKAE 1/ NJIN JINLETO, IPUEMALYO
nopwvyYKara Ype3 noCTaBsHE Ha Hagnuc “"BIpHO C opuruHanaa”, nognnc v gara.

Mo To3M pen ce noaaBaT MNOPbYKKM B MOM3a Ha /iMUa, NOCTaBeHW NOA Mb/HO 3anpeLleHure.

MonaBaHe Ha MNOPbYKU OT HeMmbJIHONETHU nuua (Ha Bb3pact oT 14 no 18 roanHU) CBC
CbAeNCTBUE Ha 3aKOHHUSA UM npeacTtaBuTten (poavten / noneuuren)

1. 3aBepeHo Konue OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MOneyuTesiCTBO, KakTo U OpuUrnHan
Ha CbLUMUTE 3a CpaBHEHME.

2. Pogutenat/noneunTenaT TpsabBa Aa NpeacTaBu Mb/HATA SIMMHA AOKYMEHTauus 3a GusMyecko nuue
Mo peaa Ha npoueaypuTe 3a nermtumaums.

3. [OKYMEHTBbT 3@ CaMOJIMYHOCT Ha Henb/HONIETHOTO /vue 3a NpoBepka Ha CaMOoNMYHOCTTa My. B
Cflyyal, ye npeaoCTaBEeHUST AOKYMEHT 3a CaMOJIMYHOCT € HOB W KOMWE OT CbllMs A0 MOMEHTA He €
OCTaBEHO 3a apxvMBa Ha YNpaBnABaALLOTO APYXECTBO MpU CKIKOYBAaHE Ha AOroBopa WM NoAaBaHe Ha
NpeaxoAHn MopbyKK, NMUETO MpueMallo nopbykaTa MpaBM 3aBepeHO KOMue Ha [OKYMEeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce M3BbpLIBaA C 10/1araHe Ha Hagnuc "BSPHO C OpUrnHasia’, gara n nogrnuc Ha
C/IY)KUTEISA.

4. [eknapauus, nognucaHa OT poauTensi/nonednTensl, yaoctoBepsiBalla, Ye CbOTBETHaTa caenka e B
MHTEPEC Ha HEMbL/THONETHOTO JIMLE M € CbIIACeH CbC CK/IOUYBAHETO I MPU NOCOYEHUTE YCIOBUS.

5. Mpwu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTM - 3aBEPEHO KOMWE Ha pa3peLleHne OT paioHHMS Cba
MO MEeCTOXMUTENICTBO Ha poauTens/nonedynTens 3a pasnopexaaHe ¢ NputexaBaHUTe OT HEMb/IHONETHOTO
nuue asnose cbrnacHo Yn. 130, an. 3 Ha CeMelHMs KOAEKC M OPUrMHanN Ha CbLUOTO 3@ CPABHEHMUE.

6. Mpw pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapaums, NoanncaHa OT poauTens/nonednTens,
ye MpPexBbPSISHETO He MNpeacTaBfsiBa AapeHune, OTKa3 OT Mnpasa, 3aeM unm obesnevaBaHe Ha 4yXxau
3aAb/DKEHUS, KOUTO MO cunaTta Ha yn. 130, an. 4 ot CeMenHusl KOAEKC Ce CUMTAT 3@ HULLOXKHM.

Bcnukn  gokymMeHTM ©  opMynsipy, KOUTO Ce NpefoCTaBsaAT OT YMNpaBisBalWOTO APYXECTBO Mpu
nodaBaHeTO Ha nopbykata, TpsabBa pa 6baaT noanucaHM OT  HEMbAHONETHOTO fuue U oT
poauTensi/nonednTens C ykasaHue ,Cbrnacen”.

Mo To3M pen ce nogaBaT MNOPBYKKM B MOM3a Ha SiMLA, NOCTaBeHU MO OrpaHNYEHO 3anpeLleHue.
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MpeacraBuTeNncTBO Ha 6bJrapckM HOpUAMYECKM JNiMuUA OT NpeacTaBAgBallUTe M Mo
TbhProBCKa perucrpauus

1. MNpeacraBuTenaT TpsibBa Aa NpeacTaBu UsnaTa JIMYHA AOKYMEHTauusi 3a Gu3Myecko nuue crnopea
npoueaypaTa 3a erMTuManms, onucaHa no-rope.

2. MNpeacraBnsBawmsaT Tpsbea Aa 6bae nuue UM eaHo OT nuuata (ako Te MoraT Aa npeacTaBnsiBaT
APY>XeCTBOTO MOOTAESNHO), KOETO € BMMCAHO B YAOCTOBEPEHMETO 3@ akTya/lHO CbCTOSIHME Ha
IOPUAMYECKOTO NnLe. B cryyald, ye 1oprManMyeckoTo nvue ce NpeacTaBnsiBa 3aefHo OT ABE WK MoBeye
nnua, NpeacTaBUTENICTBOTO CE OCBLLUECTBSIBA CbBMECTHO.

MpencraBUTENCTBO Ha 4yXAECTpPaHHU HOPUANYECKU nvla OT npeacrasnsBaliuTe ru no
perucrpauus

Mpunara ce peabT, onucaH B [lpoueaypata MO NErMTUMAaUMSi, KaToO 3a HOPUMAMYECKOTO NuLEe ce
NPeACTaBAT [OOKYMEHTUTE 3@ YYy)XKAECTPaHHW OpUAMYECKM NWLa, a 3a NpeacTaBnsiBaluMs, ako e
YyXKZAEHEL, — AOKYMEHTU 3a NEerMTUMaums Ha Yy>XaecTpaHHO U3NYECKO nLe.

MpeacraBuTeNCTBO Ha 6bArapcku IOpUANYECKU MUA Ype3 NMbJIHOMOLWHUK
1. OpurmMHan unu HoTapuasHO 3aBepeH Mpenuc OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLWHO, CbAbpXKaLLo

npeacTaBuMTENIHA BNACT 3@ U3BbPLUBAHE Ha YrNpaBUTENHWM W pasnopeauTenHu AencTBust ¢ hMHaHCOBU
WHCTPYMEHTWN, W3[4aAEeHO OT MpeacTaBnsBalumsa/Te ApyxecrtBoto. [lpn HesiCHoTa, HETOYHOCT B
MbAHOMOLLHOTO, MW APYro CbMHEHME 3@ HEHAIEXHA NPeACTaBUTENIHA BNAcCT, TO He ce npuemMa. Mmeto
Ha NIMLUETO, MOANUCAN0 Mb/IHOMOLLHOTO TpsibBa Aa CbBraja C €AHO OT MMeHaTa OT aKTa 3a CbaebHa
perucTpaums. B cryyaid, ye opuaMYECKOTO NULE Ce NpeACTaB/siBa 3ae4Ho OT ABE WM MoBedve nuua,
MbAHOMOLLHOTO cnefiBa Aa 6bAe U3aaAeHO0 3aeAH0 OT BCUYKM NPeACTaBAsBaLLW.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHANa Ha MbJHOMOLLHOTO WM HOTApUasnHO 3aBepeH
Npenuc oT Hero.

2. MpenacTaBuTenaT TpabBa Aa NPeACTaBu MbiHATA IMYHA AOKYMEHTALMS 3a hM3MYECKO N1LE No peaa
Ha NpoueaypuTe 3a NeruTuMaums.

3. 3a IOpMAMYECKOTO NNLE CE NPEACTaBAT AOKYMEHTUTE 32 TErUTUMALNSA, ONUCAHKU NO-Fope.

MpeacTaBUTENCTBO Ha Yy)XXAEeCTPaHHU KOPUANYECKUN INLA YPEe3 Mb/IHOMOLHUK

1. OpuruHan unu HoTapuanHO 3aBEpeH MpEenUc OT HOTapuasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbpPXXaLlo
NpeAcTaBUTENHA BACT 3@ M3BbPLUBAHE HA YNPABUTENHU U PA3NOPEANTENHN AENCTBUSA C LIEHHWU KHMKA U
ApYrn (PUHAHCOBM WHCTPYMEHTU, W3[3[IeHO OT MpeACTaBNsBalUUS/Te [ApY>XeCTBOTO. [lpn HesCHOTa,
HETOYHOCT B MbJIHOMOLLHOTO, UM APYro CbMHEHWE 3@ HEHaANeXHa NpeacTaBUTENHA BAcT, TO He ce
npueMa. VIMETO Ha NMLETO, NOAMMUCANO MbJAHOMOWHOTO Tps6Ba Aa CbBMaJA C €4HO OT MMeHaTa oT
NPeAcTaBeHUs aKT 3a PEerucTpauusi Ha 4y>XAECTPaHHOTO topuavyecko nuue. B cnydail, ye TO ce
npeacTaBsiBa 3aeHO OT ABE MM MOBeYe NnLa, Mb/IHOMOLLHOTO crieaBa Aa 6bAe U3AaaeHo OT BCUYKM
npeacTaBnsBaLly.

YNpaBnsBaLLoTo APY)KECTBO 3aAbpXXa B apXMB OPUTMHANA Ha MbJIHOMOLLHOTO WM HOTApUanHO 3aBepeH
MPenuc oT Hero.

2. MbIHOMOLLHMKBT TPA6Ba Aa NPeACTaBM MbAHATA JIMYHA JOKYMEHTaUMsA 3a Gu3nYecko nuue no peaa
Ha MpoueaypuTe 3a NermTuMaLms.

3. 3a 1OpPUANYECKOTO NULIE Ce NPEACTaBSAT AOKYMEHTUTE 3@ NEMMTUMALMS Ha Yy>KAECTPAHHO HOPUANYECKO
NN, ONMUCaHn No-rope.

Mo cBos npeueHKa, YNpaBnsiBalWOTO APYXECTBO MOXE Aa W3MCKa OT 3asBUTENs Aa NpeacTaBu
odurumaneH npeeoa Ha 6bArapckn e3nK Ha NOCOUYEHNUTE OKYMEHTMU.

MpeacraBUTENICTBO HA €AHOJINYEH ThpProBeLy
Mpw noaaBaHe Ha Nopbyka OT eAHONIMYEH TbProBeL Ype3 MbAHOMOLIHWK Ce NPeACTaBSAT AOKYMEHTUTE 3a
NpPeAcTaBUTENCTBO HA IOPUANYECKO NULIE.

MoaaBaHe Ha NOPbUKA NPV HacneaaBaHe Nno 3aKoH
MNMopbyka 3a 06bpaTHO M3KynyBaHe Ha (PUHAHCOBWU WHCTPYMEHTW, nodageHa OT HacieAHWUM MO 3aKOH He

MOxe Aa 6bae npueTa, Npeau MPexBbPSSHETO Ha (WMHAHCOBUTE WHCTPYMEHTM MO MOACMETKA Ha
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CbOTBETHUTE NML@ — HACNeAHUUM NPU PEerucTpaumoHeH areHT. Cnea npexBbpsisiHe Ha (MHaAHCOBUTE
WHCTPYMEHTWN MO NOACMETKA Ha JINLE — HAaCNeAHWK, CbLUMAT NpuaobrBa BCUUKM NpaBa/3adb/KeEHUs Ha
CBOSI HacneaoAaTen CrpsiMo Te3W UHCTPYMEHTM.

MoaaBaHe Ha NOpbYKa NPV HacneaaBaHe Mo 3aBeljaHue

Mopbyka 3a 06paTHO U3KynyBaHe Ha (PUHAHCOBM MHCTPYMEHTM NOAAZAEHa OT HacNeAHUUM Mo 3aBellaHue
He Moxe fa 6bae npueTa, Npeau NPEXBbPISHETO HAa (DMHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHMTE NWLA — HACNeAHUUM NMPU PErnMcTpauMoHeH areHT. Cnea npexBbpisiHe Ha (pUHAHCOBUTE
WHCTPYMEHTWN MO NOACMETKA HAa JINLE — HAacNedHWK, CbLUMAT NpuMaobuBa BCUUKM NpaBa/3adb/KeHNs Ha
CBOSI HacneaoAaTen CrnpsiMo TE3W UHCTPYMEHTM.

3abenexkn:

1. Korato HopmatwBeH aKkT [rpegBmKAa AOMb/IHUTEHN  U3NCKBaHUS 3a  JIerutuMauns u
MPEACTABUTE/ICTBO, TE€ CE€ M3MbHSBAT OT YpaB/isgBaljoTo APYXeCTBO (Moan3b/IHUTENS) pu
AENHOCTTa 110 u3fgaBaHe (1pogaxoa) n o6patHo n3KyriyBaHe Ha Asa/108e Ha POHAA He3aBUCHMO He He
Ca U3PHUYHO IOCOYEHMN B TE3M MPOLIELYPH.

2. llpn cgenikure u riawaHmsara 3a rokyrika Ha gsiose mexay QOHLA u dyxgectpaHHu Jmuya-
UHBECTUTOPM Ce Cra3BaT 0COBEHUTE rpaBusia Ha BasyTHus 3aKoH, 3aKOHa 33 AaHbLNTE BbPXY AOXOANTE
Ha @usnydeckute /mua, 3aKoHa 3@ KOpropaTuBHO MO4OX0AHO obsiaraHe u 38KOHa 3a Hacbp4YaBaHe Ha
MHBECTULMNTE, M AP. OTHACILYM CE 4O TE3M JINLA.

Pen 3a noaaBaHe M pa3raexaaHe Ha wanbu, uckaHma um Bb3pPaXKEHNUA Ha NMPUTEXXATEJIU Ha
OanoBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a AerHOCTTa CM MO aAMUHWUCTPUPAHE Ha ASNIOBETE, BKIOUMTENHO NPaBHU YCIYrM U CYETOBOAHM
yCNyr1 BbB Bpb3Ka C ynpaBfieHne Ha akTUBUTE, UCKaHWS 3a MHMOpMaLMsl Ha MHBECTUTOPUTE, OLEHKA Ha
aKTVBUTE W U3YMCNSIBaHE LeHaTa Ha As/I0BeTe, KOHTPOs 3a Cra3BaHe Ha 3aKOHOBWUTE W3WUCKBaHWUS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha Asn0Be, pa3npeaeneHve Ha AMBUAEHTU W ApYrv nnawlaHus,
nsgaesaHe, npogaxba n obpaTHO M3KynyBaHe Ha AS/I0BE, M3Mb/IHEHWE HA [AOroBOpPW, BOAEHE Ha
oT4yeTHOCT, 1 ap. “"Obb AceT MeHnmxMbHT” Al BOAM CneumaneH AHEBHMK Ha MOCTbNMAUTE Xanbwu Ha
nputTexatennm Ha As70Be Ha KOMNEKTUBHM MHBECTUMUMOHHM cxeMu. “OBb AceT MeHuMmKMBbHT” ALl
pasrnexaa u CbXpaHsiBa NoCTbNUIMTE Xanbu.

2. HBecTMTOpUTE MMAT MpaBo Aa nogaBaT MMCMeHW xanbu, 6e3 ga 3annawaTt Takca. UHdopmauus
OTHOCHO peja 3a nogasaHe U pasrnexaaHe Ha Xanbu, uMm ce npegoctass 6e3nnaTHO, NpU NMOUCKBAHE.

3. MHBecTMTOpUTE MOraT Aa nogasaT NUCMeHU Xanbu Bcekn paboTteH aeH ot 8.30 go 17.00 vaca :

Y B oduca Ha ,0bb AceT MeHnmxmbHT” ALL: byn. ,Butowa"™ 89 b, 1463 Codus, Bbnrapus, ten. 3a
KOHTaKkTh: (+ 359 52) 689143 — pernoHaneH MeHumXbp 3a pailioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUmXbp 3a pavioHn Bnaroesrpag, Codus —
N3TOK; (+ 359 2) 8113774 - pervoHaneH MeHMIKbp 3a panioHu Bpaua, Codus — 3anag; (+359
56) 897003 - pervioHaneH MeHumKbp 3a pavioHu byprac, Mnoeave, Crtapa 3aropa. enekTpoHHa
nowua : ubbam@ubb.bg

Y B knoHoseTe Ha “ObeavHeHa Bbnrapcka baHka” A[l B cTpaHaTa, nocoyeHun B MNpunoxeHne N2 1
KbM Hactosiwms [pocnekT, B paMkuTe Ha paboTHOTO MM BpeMe C KIMEHTW, MOHeAeNHUK A0
netbk oT 8.30 go 16.30 yaca.

¥ Pepa 3a nogaBaHe Ha xanbu e goctorneH v B VIHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pga Moxe aa 6bae pasrneaaHa anbata Ha MHBECTUTOP, MOCNEAHUST creaBa Aa NMOCOYM BEPHM
[AaHHW 3a CBOSITa uaeHTUdUKauus — nmeHa, EMH n ap, KakTo n agpec 3a obpaTHa Bpb3ka — agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha enekTpoHHa nowa u ap.

5. Xan6ata ce pasrnexga ot “OBb AceT MeHMmMXMbHT” Al, Npy KOETO Ce aHanu3upa nocrbnuniaTa
Xanba, nposepsiBaT ce AaHHUTE, CbbupaT ce AoKaszaTencTsa M ce npeanpuemMaTt CbOTBETHUTE MEPKU MO
pellaBaHe Ha Bb3HMKHaNMsa npobnem.

6 Ha xanbonogaTens ce u3npawia MOTMBMPaAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHW AgHM OT
[aTaTa Ha NOCTbMNBAHETO Ha XanbaTta.
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7. OcseH npen ,Obb AceT MeHMaAXMBHT” A/l, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa noaasa >anbu
npea Komucusata 3a UHAHCOB HaA30p W APYrn AbpXXaBHWU OpraHu. Bcekn MHBECTUTOP MMa MpaBoO Ha
M3non3ea npaBHO Jonyctumute B Penybnuka bbarapus cpeactsa 3a Meauaumsi, M3BbHCbAEOHM
cnopasyMeHus u apyrn opMmn 3a n3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3.YcnoBusa u pen 3a o6paTHO M3KyrnyBaHe Ha AsiioBe U 06CTOSITENCTBA, NPU KOUTO

06paTHOTO U3KyNyBaHe MOXe Aa 6bae BpeMeHHO CrpsiHO

2.10.3.1.Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn nHBectutop BbB ®OHIA MOXe Aa 3asBM 4acT MM BCUYKW MpPUTEXaBaHW OT Hero Assose 3a
0obpaTHO M3KynyBaHe Npu YCNOBUS U pel, ONMCaHW B HACcToSLWMA pa3gen Ha MNpocnekTa.

MHBeCTUTOPLT MMa npaBoO Aa nojafe nopbyka 3a 06paTHO WU3KyrnyBaHe 3@ BCUMYKM WAWM 3@ 4YacT OT
npuTeXaBaHUTe OT Hero AsnoBe. AKO Mpu nogaBaHe Ha Mopbyka 3a 06paTHO M3KyrnyBaHe € BUAHO, Ye
cnen M3Mb/IHEHWETO M OCTaTbKbT OT [AA/I0BE MO CanaoTo Ha MHBecTuTopa 6u 6un noa 1 (eauH) 6pon
aanose Ha ®OHIA, nopbukata 3a obpaTHO M3KynyBaHe cneaBa fa 6bae nogageHa 3a BCUYUKM
npuTeXaBaHW ASN0BE U MHBECTUTOPBLT Aa 3aHy/vM napTnaata cu.

Ta3n nopbyka Ce U3Mb/HSABa CaMO ako AS/IOBETE Ce BOAAT MO K/IMEHTCKA NOACMETKA Ha WHBECTMTopa
KbM CMETKa Ha YnpaBnsBallo aApy»xectso ,,0bb AceT MennmxMbHT” ALl B “LleHTpaneH aeno3utap” AL. B
Cflydarh Yye [ASNIOBETE CE CbXpaHsIBaT MO KIMEHTCKA MOACMETKA Ha MHBECTUTOPA KbM CMeTKa Ha
WHBECTULUMOHEH NOCpeAHuK, obpaTHO M3KyryBaHe Ce M3BbpLUBA CaMO Crej MPeXBbP/SHETO Ha Te3u
ASN0Be MO KIMEHTCKa MoACMeTKa Ha WHBeCTMTopa KbM cMeTKa Ha ,OBb AceT MeHuakMbHT” ALl B
“LleHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLlecTBsIBa Ype3 noJaBaHe Ha NMUCMeHa Nopbyka OT
3agsuTtens (nputexarten Ha asnose Ha ®OHA, ynbiAHOMOLWEHO OT HEro Nvue WM 3aKOHHUS My
npeacrtasuten) ao ,0OBb AceT MeHnmxmbHT” A[l. MopbykaTa ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHO n3kynyBaHe Ha asnose Ha ®OHA (Bmx MNpunoxeHne N2 1 kbM [MpocnekTa).

MNMnucMeHaTa nopbyka e no obpasel ¢ MMHMMANHO CbAbpXKaHue, onpeaeneHo ¢ Hapeaba. Heobxoammute
[IOKYMEHTWN, KOUTO Ce MNpeaoCTaBAT KaTo NPWUIOXEHWS KbM MOpbyYKaTta, ca MOCOYEHW MO-A40NYy B
HacToAwms pasaen Ha lMpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnoBe Ha POHJA ce ocbluecTBaBa 1 Ype3 BuptyanHusa knoH Ha “Obb” ALL.
MopbykaTa 3a 06paTHO WM3KyMnyBaHe Ce M3Mb/HSBA MO LeHaTa 3a obpaTHO M3KyrnyBaHe, HaMmaneHa C
pasxoauTe 3a 06paTHO M3KyMyBaHE, KOSITO € onpedenieHa 3a Han-6nv3kua AeH, cneagall AeHs Ha
noJaBaHeTo 1.

B cnyyal ye MHBECTUTOPBLT XXenae AOoMbAHMTENHU ycnyrn no Tapudata Ha ,OBb AceT MeHVMKMBHT”
A[l, To/ cneaBa Aa 3aniaTv OTAENHO TE3W TaKCM MO pasnallaTtenHaTa CMeTka Ha YnpaBnsiBalloTo
Aapyxectso B Obb A/l.

Mpu nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPLT MOXe Aa 3asiBu 6pon uam cyMa Ha 06paTHOTO
N3KynyBaHe.

Cnepn onpegensHeTo Ha LeHaTa 3a 0bpaTHO M3KynyBaHe Ha eauH asn Ha ®OHJA, Korato MHBECTUTOPbLT
e 3asBun 6pon asnoBe 3a 06paTHO M3KynyBaHe, 6pOSAT ASNOBE 3asiBEH B MopbykaTa Ce yMHOXaBa Mo
Ta3n CTOMHOCT M CyMaTa Ce npeBexza No CMeTKa Ha MHBECTMTOPA, MOCOYEHa B NopbyKaTa.

KoraTo WHBECTUTOPBLT € MNOoCcoYMn CymMa, TO TS Ce pas3fdens Ha ueHata 3a 0bpaTHO W3KynyBaHe,
OMOBECTEHa M BanvaHa 3a Hal-6/M3KUS AeH, A0 AEHS Ha NoAaBaHe Ha MopbykaTa M MO TO3M HAYMH ce
ornpeaenst OpUEHTUPOBBLYHMST Bpoi AsNoBe, KOUTO cneaBa Aa 6baaT U3KyneHu, 3a Aa ce YAOBIETBOPU
CyMmaTa Ha nopbukaTta. Te3u asnose ce 6nokupar.

Cnen onpepensiHe Ha ueHaTa 3a obpaTHO M3KynyBaHe Ha eauH asn Ha ®OHA, nocoyeHata B
nopbykaTa CyMa Cce pa3dens Ha Tasu CTOMHOCT M ce onpeaens 6posit AsnoBe, KOUTO cneasa Aa 6baat
M3KyMNeHW, 3a TOYHOTO YABOJSIETBOPSIBAHE HA MNOCOYeHaTa OT K/IMeHTa CyMma.

MNMopbykaTa 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce m3nbnHsBa B Cpok Ao 10 aHWM OT aaTtaTa
Ha NoJaBaHeTo 1.

HNHBeCcTUTOPLT MOXE 438 Nogage nopryka 3a orkas 4o 17:00 4. coyns paboTeH [eH, Cleq
KOETO rnopb4Kkara 3a 06paTHO MU3KYNnyBaHe CTaBa HEOTMEHSEMA, CbI/1aCHO [EeUCTBAalLOoTO
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3aKOHOAAETE/NICTBO. 38 MOPbYKU, N0[A3AE€HN c1eq 17:00 4., NopbYkH 3@ OTKa3 Ce NMpUEMar 40
17:00 4. Ha cnegBawyns paborteH geH. C/1eq TOBa MOPbYKUTE Ce CYUTAT 3@ HEOTMEHSIEMU.

B cnyyal ye 0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OH/JA 6bae BpeMeHHO CMpsiHO MO peda U npu
yCNoBMSATa, ONUCAHM B 3aKOHOAATENCTBOTO M HacToAwums MNpocnekT, NopbykMTe 3a 06paTHO MU3KyrNyBaHe,
KOMUTO Ca nofadeHun cnen nocnegHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe npeau HadanHaTta
[laTa Ha CpOKa Ha BPEMEHHOTO CnupaHe, He ce M3nbfHaBaT. ObpaTHOTO U3KynyBaHe Ha AA/0Be cCe
M3BbpLUIBa Cnej Bb30OHOBSIBaHETO HA 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha
HOBa MOpbYKa Mo OnNucaHus no-rope pea.

Ha u3nbnHeHne nognexar caMo pefoBHO MoAaAeHMTe MOPbYKM 3a 06paTHO M3KyrnyBaHe Ha AS/I0BE Ha
®OHAA. ToBa ca nopbYkK, NMogafeHn B CbOTBETCTBME C BCUMUKM WM3UCKBAHWS, OMUCAHW B HACTOSILLUS
pa3gen Ha lNpocnekTa.

Mpy nunca, HeSACHOTa MM NPOTMBOPEYNE MeXAy PEKBU3UTM Ha MopbykaTa 3a 06paTHO M3KyrnyBaHe Ha
aanose Ha ®OHJA v/unn HeobxoaMMN NPUNOXKEHMS KbM Hesl, NopbyKaTa ce CMSATa 3a HeBannaHa U He
ce U3Mb/IHABA.

MNMopbykaTa ce CMsATa 3a U3Mb/IHEHA B MOMEHTA Ha perucTpaums Ha caenkata B “LleHTpaneH aeno3utap”
AL.

NHBeCTUTOPDBT NosyvaBa NOTBbPXAEHME 3a cAenKkaTa Mpu MbpBa Bb3MOXXHOCT, HO HE MO-KbCHO OT Kpast
Ha nbpBMS paboTeH AeH, cneaBall WM3MbAHEHMETO Ha MNOpb4YKaTa, 3a KOETO Ce npwunara peabT,
NPUIOXUM 32 NOTBbPXKAABAHE HA U3MbJIHEHWN NMOPbBYUKK 32 06paTHO M3KyrNyBaHe Ha AS/0BeE.

PekBM3NTUTE Ha NopbykaTa 3a 06paTHO M3KynyBaHe, ca onpeaeneHn B Hapeaba.

B cnyyai ye Ha 3asBuTens e v3gaaeHa [eno3uTapHa pasnucka 3a NpuTeXxaBaHUTe OT HEro AsSNoBe Ha
®OHMA, To1 g npenoctasst (B OpUrMHaN) KaTo NpUIoXXeHWe KbM ropeonucaHnTe A0KYMEHTMH.

Heo6xoAMMN AOKYMEHTHU, KOUTO NpeacrtaBs MHBECTUTOPHLT NpU noaaBaHE Ha NOpbYkKa 3a
obpatHO wu3kynyBaHe Ha asnioBe Ha ®OHAA (Bmx [lpoueaypa 3a nermtuMaums wu

npeacTaBuUTENCTBO).

Mpn nogaBaHe Ha MOpbYKa 3a OTKA3 Ce MpeACTaBsAT eAMHCTBEHO AOKYMEHTW MO npouedypaTta 3a
nerutuMauMs M NpeacTaBuTeNCcTBO, KOUTO YAOCTOBepsiBaT, Y€ NMUEeTO MMa MpaBO Ja Hanpasu
nopbyKaTa.

Mopbyka 3a 0TKa3 ce NnogasBa OT KJMEHTa M B ClyYail Ye CbLUMAT U3NOoN3Ba BUPTYyanHUS KIoH Ha “OBb”
AJl, KaTO 3a4b/HKMTENHO Ce NOCOoYBa OCHOBAHMETO 3a OTKasa.

AKO nopbykaTa ce npaBu OT MMETO Ha YyXXAECTPAHHO NMLUE U B HES € MOCOYEHO, Ye TO e Mnon3sa
cneunaneH AaHbyeH PeXuM Ha MbAHO WMAM 4YacTUMYHO ocBobOXAaBaHe OT AaHbK MO cnorogba 3a
n3bareaHe Ha [ABOMHOTO JAaHbYHO oObnaraHe, ce npwunaraT BCUYKW AOKYMEHTW, W3WUCKBaHU OT
6brapckoTO 3aKOHOAATENCTBO 3a [OKa3BaHe Ha Te3W OCHOBAaHWS, BK/IIOYUTENHO Aeknapauus 3a
pa3Mepa Ha NoMoXWUTENHATa pasnnka Mexay OTYeTHaTa CTOMHOCT Ha ASNOBETE, NPeAMET Ha 06paTHOTO
M3KynyBaHe, 1 LieHaTa Ha 06paTHOTO M3KynyBaHe.

AKO 4yXAeCTpaHHO Nvue He npeacTtaBu HeobxoaumuTe AOKYMEHTM 3a [OKa3BaHe Ha OCHOBaHMSA 3a
npunaraHe Ha CbOTBETHa criorogba 3a m3barBaHe Ha ABOMHO AaHbYHO obnaraHe MW aeknapauusi no
npeaxoaHust ab3au, nopbykaTa 3a 06paTHO M3KyrnyBaHe € BanvaHa, HO Ce M3MbJIHABA MpU CrMa3BaHe Ha
obLWns AaHbYEH peXxxuM, NpeaBUAEH 3a Yy>XAECTPaHHU nuua.

2.10.3.2. Pep 3a npexBbpsisHe Ha asnose oT POH/A oT KIMEeHTCKa NnoACMeTKa, BoAeHa npu
MHBECTULMOHEH MNOoCpeAHUMK MO KJ/MEHTCKa noAcMeTKa, BoaeHa npu ,OBb Acer
MeHnmKMBHT” Al n o6paTHo.

3aasuTenart (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBUTEN WM Mb/IHOMOLWHWK NOAABa B
KNoH Ha OBb A[l, onpeaeneH kato “MSACTO 3a npogaxba” (B MpunoxeHne N2 1 kbM [MpocnekTa)
nopvyka Ao ,Obb Acetr MeHumpxMbHT” Al 3a noeMaHe/npexBbprsiHe OT/NpU  MHBECTULMOHEH
nocpeaHuK. 3a uenTa ce NpeactaBaT AOKYMEHTW, onucaHu B lpocnekTa, 3acsarawim nerMtuMaumnsta v
npeacTaBUTeNcTBoTo. MNpu nogaBaHe Ha Nopbyka 3a NpexBbpnsHe Ha asnose oT ®OHZA OT KMeHTCKka
noacMeTKa, BoAeHa Nnpu MHBECTUUMOHEH MOCPeAHMK MO KJIMEeHTCKa noacMmeTka, BogeHa npu ,0bb Acet
MeHnmkMbHT” Al M 06paTHO, WMHBECTUTOPLT CneaBa Aa 3annaTtv TakcaTa 3a Tasn ycayra no
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pasnfawiatenHaTa CMeTka Ha YnpaensBeawoto fApyxectsBo B OBb A[l, cbrnacHo Tapudata Ha
LPY>XeCTBOTO.

Ha v3nbnHeHWe nognexar caMoO pefoBHO NOAAAEHUTE MOPbYKK. 3a TakMBa Ce CYMTaT Te3u, KOUTO ca
noAaAeHn B CbOTBETCTBME C rOPeoNMCaHUTE U3NCKBAHMSI.

Mpu nunca, HesACHOTa WM NPOTUBOPEYME MeXAy [AAHHUTE B PEKBU3MTWTE Ha MopbykaTta u/wiau
HeobX0aAMMM MPUNOXEHMSI KbM Hesl, KaKTO M B Clly4al, Ye OT NpeaoCTaBeHUTE AOKYMEHTU € BUAHO, Ye €
Hanvue NMopoK Mpu B3eMaHEeTO Ha KOPMOpPaTMBHO pelleHne, B MpeacTaBuTenHaTa BNacT WAn B Apyro
HeobXxoAMMO YCNoBMe 3a pasnopexaaHe C As/10BeTe, MopbyKaTa Ce cunTa 3a HeBanuaHa v He NOAJSIEXM
Ha U3Mb/IHEHME.

Mpn HanMumMe Ha TEXHWUYECKU MM APYrn OBEKTUBHM MPUYMHM MOpbYKaTa Lie Ce M3MbJHW MpWU MbpBa
Bb3MOXXHOCT.

lTopp4yknu 3a rnoemaHe/rpexBbp/IIHE OT/Ha WHBECTULUUOHEH [1OCPEAHUK CE€ [PHUEMAT B
knoHoBete Ha Obb A/, onpegeneqHn karto "Mecra 3a npogax6a” (Bmx lMpunoxeHne NO 1
kbM [IpocriekTa) B paMkuTe Ha paboTHOTO uM Bpeme. [TopbYKku 38 MOEMAHE/NMPEXBBLPIISHE
OT/Ha MHBECTULNOHEH MOCPEAHNK HE MOorar 4a 6b4aT r1o4afeHn Ype3 Bupryainus K/10H Ha
"Obb” A4.

MopbukaTa ce cMsiTa 3a U3MbJIHEHA, Cej KaTo Ce U3BbLPLUKM NPEXBLPASHETO Ha AsnoseTe B “LieHTpaneH
penosutap” Al OT noAacMeTkaTa Ha 3asiBUTeNs Npu MHBECTUUMOHHWUSA MOCPeAHUK MO NoACMEeTKaTa Ha
3aaBuTeNs Npv YnpasnssawoTo APYXKeCTBO Uin obpaTHo.

2.10.4. YcnoBus M pepa 3a eqHOBpeMeHHa npoaa)x6a Ha asnose ot ®OHA M noKynka Ha
AANI0BE OT APYr NeBOB A0roBopeH (poHA, CbLo OpraHM3vMpaH 1M ynpasnssaH ot ,Obb Acert
MeHnpxMbHT” Al M o6paTHo.

MopbykK 3a efgHoBpeMeHHa nofaxba Ha asnose ot ®OHIA v nokynka Ha aanose oT apyra KUC, cbuio
ynpaenssaHa oT “Obb AceT MeHnmkMbHT” ALl, 1 0bpaTHO MoraT aa ce nogasaT camo 3a KUC B egHa u
Cblua BanyTa.3assutenat (nputexaTen Ha asnose Ha ®OH/A), Heros npeacTaBuUTeN WKW MbJIHOMOLLHMK
nogasa B KNOH Ha OBB A/l nopbyka 3a egHOBpeMeHHa npodaxba Ha asnose ot ®OHIA u nokynka Ha
AsNoBe OT ApYyr NeBOB A0roBopeH (hoHA, CbLlO opraHu3upaH u ynpasnssaH oT ,0bb AceT MeHUaXMBHT”
AL.

Mopbuka 3a egHoBpeMeHHa npofaxba Ha asnose or ®OHIA nokynka Ha AsnoBe OT eBpoB (POHA,
ynpasnssaH oT Obb AceT MeHMmMKMBHT A/l He MOXe Aa 6bae noaaaeHa.

3asBuTtenar (nputexaten Ha asnose Ha O®OHJA) Moxe fda nogage nopbyka 3a eaHOBpeMeHHa
npogax6a Ha asanose ot ®OHJA v nokynka Ha AsnoBe OT Apyr NIeBOB A0roBopeH ¢oHA, Cbliyo
opraHusupaH 1 ynpasnsiBaH oT ,,Obb AceT MeHMmKMBbHT” Al 1 06paTHO U Ype3 BupTyanHus KNOH Ha
“OBb” ALl

B nopbukaTa umHBECTUTOpPBLT nocousa 6pos asnose or ®OHIA, kouTo *Xenae aa 6baat obpaTHO
W3KYMNeHW WK cymaTa, KOSTO xenae Aa 6bae nonyyeHa oT npogaxbata Ha asnosete. bposT asnose ce
YMHOXaBaT Mo LeHa Ha obpaTHO M3KynyBaHe W 3a Taka MoslydyeHaTa CyMa ce 3aKyrnyBaT CbOTBETHUSA
6poni asnose OT Apyrus goroBopeH ¢doHa. KoraTto B mopbuykaTa € nocoyeHa cyma, T Ce pa3gens Ha
LieHaTa OMnoBeCcTeHa 3a HaW-6nM3Kus AeH U ce nosyyaBa OPUEHTMPOBbLYEH Bpol AsSNoBe, KOUTO CleaBa
na 6baaT uskyneHu obpatHo. Tosu bport asnose ce 6nokupaT. Cnea kato 6bAe M3YMCeHa LeHaTa Ha
obpaTtHO u3kynyBaHe Ha ®OH[A, cymaTa ce pasgens Ha Ta3u CTOMHOCT M Ce MNony4vaBa KpavHaTa
CTOMHOCT, KOSITO 3a K/MEHTa CreABa Aa 3aKynu As/oBe OT Apyrust AOroBopeH (oHA B NeBa, CbLUO
opraHusvpaH u ynpasnssaH oT ,,0bb AceT MeHnaxMbHT" A/l

Ako npv egHoBpeMeHHa npoaaxba Ha AsnoBe OT eanH AOroBOopeH (OHA M MOKYyMKa Ha Asnose OT Apyr
NeBOB 0roBopeH (hoHA, CbLLo opraHuaupaH 1 ynpasnsisaH oT “Obb AceT MeHnmxMbHT” Al (3aMsHa) e
BMAHO, Y€ cfef M3MbJIHEHMETO Ha 3aMsiHaTa OCTATbKbT OT ASAMI0BE MO CasifgoTO Ha MHBECTUTOPa BbB
oHaa, OT KOMTO ce NpexBbpnAT AsnoBe, 6u 6un noa 1 (eanH) asn Ha ®OHJA, nopbykaTa 3a 3aMsiHa
cneaga Aa 6bae nogajeHa 3a BCUYKU NpUTeXaBaHW AS/I0BE U MHBECTUTOPBLT [a 3aHynu naptuaarta cu,
BbB (DOHAA, OT KOMTO NPEXBbP/IA AANOBETE CU.

ColmaT pea ce npunara v Npu egHoBpeMeHHa npoaaxba Ha AsnoBe OT Apyr NeBOB A0roBopeH ¢GoHA,
CblLIO OpraHu3unpaH v ynpasnssaH ot ,,O0bb AceT MeHnmxMbHT” ALl, 1 nokynka Ha asnose ot ®OHZA.
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MNpu nogaBaHe Ha NopbyKa 3a efgHOBpeMeHHa npoaaxba Ha asnose ot ®OHZA 1 nokynka Ha Asnose OT
ApYyr NeBOB AOroBopeH (hoHA, CbLO OpraHv3upaH u ynpaenseaH oT ,OBb AceT MeHuaXMbHT” Al m
obpaTHO, WHBECTUTOPLT cCneaBa Aa npeseae npeasuaeHuTe no TapudaTta Ha YnpasnsasawloTo
APYXXECTBO TaKCW MO pasrawarenHarta My cMeTka, B nesa B Obb A[l.Ha m3nbiHeHne nognexaT camo
pefoBHO MoJadeHWUTE MOPbYKW. 3a TakuMBa Ce CYMTAT Te3n, KOMTO ca MNOAAAEHU B CLOTBETCTBUE C
ropeonucaHnuTe N3MCKBaHMSI.

Mpu nunca, HeACHOTa WM MPOTUBOpEYME MeXAy AaHHUTE B PEeKBM3UTUTE Ha nopbykata wu/wnu
HeobxoaMMK MPUNOXKEHNS KbM HESl, KaKTO M B C/lydall Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue nopoK NMpu B3eMaHEeTO Ha KOpPropaTUBHO pelleHue, B npeacTaBuTeNHaTa BNacT WaM B ApYro
HeobXxoAMMO yCnoBMe 3a pasnopexaaHe C As/0BeTe, nopbykaTa Ce CYMTa 3a HeBannaHa U He NOANeXu
Ha M3MNbJIHEHNE.

Mpy HanuMumMe Ha TEXHUYECKM UNWU Apyrn OBEKTUBHM MPUYMHM MOpbYKaTa LWEe Ce WM3MbJHW NpU MbpBa
BBb3MOXHOCT.

llopv4ykara 3a e4HOBpEMEHHATa npogaxba Ha As/108e oTr ®OH/HA u rnokyrnka Ha 4S/10B€ OT
APYyr 4OroBOpPEeH POHA, CbLO OPraHn3npaH n yrnpasssBaH ot ,,0bb Acer MerugxmMbvHT” AL,
n obpatHo , ce npunemar B K/1oHoBeTe Ha Obb A/, onpegesieHn karo “"Mecra 3a rnpogaxba”
(Bux lMpunoxeHne N9 1 kem [IpocriekTa) B paMKuTe Ha paboTHOTO UM BPEME, KAKTO U BbB
BUPTYasIHUs KJ10H Ha "Obb” Al Ha nHTepHert agpec (http.//ebb.ubb.bg).

lTopbyuyknure nogagenn cneq 17:00 4. Ha geH T ,[€HS Ha nogaBaHe Ha rnopwykara”, ce
U3MbJIHABAT 10 UEHNTE, BAJIUAHMN 38 AE€H T+1, onpegesieHn Ha nocaeqBayymnss paboreH 4eH /
AeH T+2 /. 3a nopvyku, nogageHn caeq 17:00 4., mroppYKun 3a 0TKa3 ce npuemart 4o 17:00 4.
Ha cnegBawns paboreH geH / AeH T+1 /. Cneqg T10Ba, NMOPbYKUTE 38 E€4AHOBPEMEHHA
npogax6a Ha gsnose or ®OHHA n nokynka Ha J5/710B€ OT APyr /1I€BOB [JOroBOPEH POHA,
CbLYO OPraHn3npaH u yrpasssiBaH oT YrpaB/isBaloTo APYXECTBO U 06paTHo, C€é CYUTAET 3a
HEOTMEHSEMMU.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHZA v nokynka Ha AsnoBe OT ApYyr AOroBOpeH
oHA, Cblo opraHu3npaH v ynpasnssaH oT ,,0bb AceT MeHnmxMbHT” ALl, He MOXe da 6bae nofjaaeHa,
KoraTo obpaTHOTO M3KynyBaHe Ha asnoseTe Ha ®OHA vnu Ha Apyrus OHA € BPEMEHHO CMpSiHO, Tbi
KaTo CrnvMpaHeTo Ha o06paTHOTO W3KynyBaHe 3aAb/DKMTENHO € CBbp3aHO U C MNpeyCcTaHOBSBAHE Ha
M30aBaHETO Ha [Asa510Be. TakvMBa MOPbYKM e ce npuemat, cred KaTto obpaTHOTO M3KynyBaHe Ha
asnosete v Ha AeaTta ¢oHaa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose Ha GOHAA v nokynka Ha Asnose OT Apyr doHA,
ynpaensieaH oT Y[ “"Obb AceT MeHnapxMbHT” ALl, 1 06paTHO, Ce U3Mb/HsBa B CPOK A0 7 AHM OT AaTaTa
Ha nNoJaBaHeTo 1.

2.10.5. BpeMeHHO cnMpaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHumxMbHT” ALl, N0 peweHne Ha CbBeTa Ha AUPEKTOPUTE, MOXE BPEMEHHO Aa cCnpe
06paTHOTO M3KynyBaHe Ha asnoBete Ha OPOHA, caMo B M3K/IIOUMTENHM Clydan, ako obCcTosTencTeaTa
ro HanaraT M CNMpaHeTO € OnpaBAaHO C Orfnej Ha MHTepecuTe Ha npuTexaTenuTe Ha AS/0BE,
BKJTIOUUTESNHO B CNegHuTe crydau:

¥ KoraTo Ha perynvpaH nasap, Ha KOMTO CbLUECTBEHA YacT OT akTuBuTe Ha ®OH/A ca gonycHaTu
WK Ce TbpryeaT, CKIOYBAHETO HA CAENKM € TMpeKpaTeHo, CrpSHO WAM € MOANIOXKEHO Ha
OrpaHuyeHune;

Y Korato He MoraT Aa 6baaT OueHeHW NpaBWIHO AKTUBUTE MNWM 3aab/keHusiTa Ha ®OHOA wnu
YnpaBnsBalwloTo APYXXeCTBO He MOXe Aa ce pasrnopexaa c Tax, 6e3 ga yBpean MHTepecute Ha
npuTexaTtenuTe Ha As/10Be;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe unun npeobpasyBaHe ypes3 CvMBaHe UAW B/IMBAHE Ha
OOHIA.

Y B CNyyalt Ha pasBassiHe Ha [10roBopa ¢ baHkaTa — Aeno3uTap nopaav BUHOBHO HEU3Mb/IHEHUE HA
3aAb/DKEHUSITA W, OTHEMAHe Ha NuueH3a 3a 6aHKoBa AEMHOCT WM HanaraHe Ha Aapyru
OrpaHMYEHNst Ha AEMHOCTTa M, KOUTO MPaBsIT HEBb3MOXHO W3Mb/IHEHWETO Ha 3aAb/HKEHUATa U
Mo AOroBopa 3a Aeno3uTapHM YCIyru M MoraTt [a yBpeasT MHTEpPecUTe Ha npuTexaTenuTte Ha
asnose Ha ®OHA.
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B ropeunsbpoeHnte cnyyan YnpasnsiBawoTo APYXeCTBO yBeaoMsiBa Komucusata n baHkaTa-geno3uTap 3a
peLeHneTo c1 A0 Kpas Ha paboTHWS AeH, KakTO U 3a Bb30OHOBsIBaHE Ha 0H6paTHOTO WM3KyrnyBaHe A0
Kpas Ha paboTHWSA AeH, Npeaxoxaall Bb306HOBSBaHETO.

MNpu B3eMaHe Ha pelweHune oT ,,OBb AceT MeHnIKMBHT” ALl 3a cnvpaHe Ha 0bpaTHOTO M3KyrnyBaHe Ha
asnosete Ha ®OHJA, TO € ATbXHO Aa NpeyCcTaHOBM He3abaBHO M M3aaBaHETO Ha AA/oBe 3a CpOKa Ha
BPEMEHHOTO CnupaHe Ha obpaTHOTO M3KYMNyBaHE, ako e rnpeaBuaeH TakbB.

MNpreMaHeTo Ha NOpbYKK 3a eaHoBpeMeHHa npoaaxba Ha asnose Ha ®OHIA n Nokynka Ha AsoBe Ha
Apyra KONMeKTUBHA WMHBECTULMOHHA CXema, Cblo ynpasBnsBaHa oT “OBbb AceT MeHWmKMBbHT” A, u
obpaTHO, ce npeycTaHOBsIBa, ak0 Ob6paTHOTO WM3KyMyBaHe Ha ASIOBETE HAa KOSATO UM Aa € OT ABeTe
KONEKTUBHN UHBECTULMOHHN cXeMun 6be BPEMEHHO CrpsSIHO A0 MOMEHTa Ha Bb30OHOBSIBAHETO MY.

B cnyyait ye ce Hanara yAab/hkaBaHe Ha CPOKa 3a BPEMEHHO CMvpaHe Ha ObpaTHOTO M3KymnyBaHe Ha
panosete Ha ®OHAA, YnpaensaBawoToO APYXECTBO € [/bXHO Aa yBeaoMu 3a ToBa KomucuaTa wm
baHkaTa-genosnTap, He NO-KbCHO OT 7 AHW Npeau U3TUYaHETO Ha MbPBOHAYAIHO OMNpeAesieHns OT Hero
CPOK.

AKO CpPOKbT Ha CMMpaHETO € MO-KpaTbK OT CEAEM [AHW, BKIOYMTENIHO B CrlyyauTe, Korato obpaTHOTO
n3KynyBaHe e 6uno cnpsHO nopagn TEXHWYECKU MpUYMHKM, YNPaBAsBalOTO APY>XECTBO M3BbLPLUBA
yBeAoMJIeHMsTa No NpeaxoaHOTO U3pedyeHne A0 Kpas Ha paboTHUS AeH, Nnpeaxoxaaly AaTaTta, Ha KosTo
e Tpsbeano aa 6bae NoaHOBEHO 06PaTHOTO M3KYMyBaHeE.

ObpaTHOTO M3KynyBaHe ce Bb306HOBSBa MO peleHve Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha
CpoKa, onpefeneH B peLIeHVETO 3a CnupaHe Ha 06paTHOTO M3KYNyBaHE, CbOTBETHO B PELUEHMETO 3a
yOb/hKaBaHe Cpoka Ha CnupaHe Ha obpaTHOTO M3KynyBaHe.[lopbykuTe, nodajeHu cnep rnocneaHoTo
obsBsiBaHe Ha LeHaTa Ha 0bpaTHO M3KynyBaHe Npeau HayanHata Aata Ha Cpoka Ha BPEeMEeHHOTO
CnupaHe, He Ce U3NbJIHABAT.

YnpaBnsBalloTO APY>XECTBO Bb3CTAHOBSIBa CYMUTE Ha MHBECTUTOPUTE, MOAANIM NMOPBYKM 3@ MOKYMKa Ha
Aanose, no 6baHkoBaTa UM CMETKA MM Ha Kacata Ha ApPY)XeCTBOTO [0 Kpas Ha paboTHWS AeH, cneasaly
[eHs Ha nogasaHe Ha nopbykuTe. ,,OBb AceT MeHUaXMBHT” ALl yBeaoMsiBa nputexaTenuTe Ha AsS/oBe
3a CnNupaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3a Bb30OHOBABAHETO My He3abaBHO cnepj
B3EMaHETO Ha pelleHne 3a TOoBa, Ype3 nybnuvkauus Ha WMHTepHeT CTpaHuuata Ha YnpaBnsBawoTo
ApyXecTBO www.ubbam.bg. YnpasnssawoTo ApYy)XeCcTBO yBeAoMsBa W 3aMeCTHUK-rnpeacepaTens,
pbKOBOAEL ynpaBneHue ,Haa3op Ha MHBECTUUMOHHATa AelMHOCT” npu KomucusTa 3a prHaHCOB Haa3op.

2.11.0nucaHuMe Ha NpaBuJiaTa 3a onpefesisiHe U usnosnssaHe (pasnpeaensiHe) Ha aoxoaa

®OHADbT He pasnpefens nocturHatata nedanba kaTo AMBMAEHT (40X0A4) MexAy npuTexaTenute Ha
AanoBe. YnpasnsBalloTO ApPYXeCTBO peuHBecTupa nedvanbata Ha ®OHA, B pe3yntaT Ha KOETO
HapacTBa HEeTHaTa CTOMHOCT Ha akTuBuTe Ha POH[A, eMUCMOHHATa CTOMHOCT M LieHaTa 3a 0b6paTHO
U3KyrnyBaHe, B UHTEpeC Ha npuTexaTenute Ha aanose ot ®OHOA. PenHBecTMpaHeTO Ha Aoxopa ce
M3BbPLLUBA B CbOTBETCTBME C MHBECTULMOHHUTE Uenu, CTpaTermm, noanTnka u orpaHnyenns Ha ®OHZA,
Nnpu OTYMTAHE HAa KOHKPETHUTE Ma3apHW YCOBUSA M MpU Crnas3BaHe Ha HOPMATUBHUTE M3UCKBAHUA U
BbTpeLwwHuTe aktoBe Ha GOHIA.

2.12. CyeTOoBOAHM AATU U AaTU Ha pa3npegesieHne Ha goxoaa

YnpaensasawoTo apyxectso Ha POH/A e 3aab/mkeHo Aa npeactaBs Ha Komucusita 3a (nHaHCOB
HaA30p U Ha obLiecTBeHoCTTa:
1. NloanweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO HA (PMHAHCOBATA rOAMHA;
2. LLlectMeceueH oTyeT, 0b6XxBallall MbpBUTE LWECT Meceua Ha pMHaHCcoBaTa roamHa, B cpok 30 aHK
OT Kpasl Ha OTYETHMSA nepuoa.

YnpasnasawoTo apyxectso Ha ®OHAA e onbXxHO Aa npeactaBn B komucusata Ao 10-To yumucno
Ha MeceuUa, cneagaly OTYETHUS, MeceveH 6anaHc u MHdopmauus 3a:

1. obema 1 CTpyKTypaTa Ha MHBECTUUMUTE B NopTdena no EMUTEHTU U BUAOBE LIEHHU KHUXA U
ApYr1 (PMHAHCOBU MHCTPYMEHTMU;

2. BMAOBETE AEPUBATUBHU MHCTPYMEHTM, OCHOBHUTE PUCKOBE, CBbp3aHu C 6a30BUTE aKTMBWU Ha
AEPVBATUBHUTE UHCTPYMEHTU, KOIMYECTBEHUTE OrpaHMyeHnst N n3bpaHuTe METOAM 3a OLIEHKA Ha pUCKa,
CBbP3aHU CbC CAeNKUTE C AePUBATUBHU UHCTPYMEHTH.
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Ha Tasn nHdopmaumsa He ce aaBa NybanMYHOCT M TS CIIYXKM CaMO 3@ HAA30pHU uenu Ha Komucus
3a MHAHCOB HaAa3o0p.

YnpasnsBawoTo Apyxectso A0 10-0 4MCio Ha CbOTBETHWUS Mecel, OroBecTsBa Ha
WHTEPHET CTpaHuuaTa cu 0606LieHa MHdopMauus 3a CTpyKTypaTa Ha noptdenna Ha PoHaa
KbM NocneaHaTa AaTa Ha NPeaxoAHUs Mecel, KOSITO CbAbpXXa Hal-Manko AaHHM 3a NpOoLEHTa
OT akTMBMTEe Ha ®OHAA, UHBECTUPAHN B Pa3NYHUTE BUAOBE (DMHAHCOBU MHCTPYMEHTH.

CornacHo lMpasunata cn, ®OHLOA He pa3npenens nocTturHataTa neyanba KaTo AOXOA
Mexay nputexaTtenute Ha AsnoBe. YNnpaBnsiBawoTO APYXECTBO peumHBecTMpa nedvanbaTta Ha
[IOrOBOpPHUSA (hOHA, B aKTUBWN B CbOTBETCTBME C MHBECTULUMOHHATA CU CTpaTerns U nonutuka, B
pe3ynTaT Ha KOETO HapacTBa HeTHaTa CTOMHOCT Ha aKTuBuTe Ha OHAA, B WMHTEpeC Ha
npuTeXaTenuTe Ha Asnose oT oHaa.

2.13. OnucaHne Ha MHBECTULIMOHHUTE Le/IM Ha [oroBopHus ¢oHA, B TOBa YMC/I0 HEroBuTte
¢MHAHCOBM Lenun, MHBECTULIMOHHA NOJINTUKA, OrpaHUYEeHUs1 HA MHBECTULIMOHHATA NOJIMTUKA
Ha ®OHOA

OCHOBHM LIE/I 1 HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHIA e aa ocurypu Ha NpuUTeXaTenuTe Ha AsS/I0BE HapacTBaHe Ha CTOMHOCTTA Ha
WHBECTUPAHUTE OT THAX CPEACTBa Ype3 peannsvpaHe Ha MaKCMMaslHMS Bb3MOXEH J0XOA Npwu NMOeMaHeTo
Ha YMEpeH pUCK U OCUrypsiBaHE Ha JIMKBUAHOCT Ha UHBECTUUMUTE UM. MIHBECTMLUMOHHATa cTpaTerns Ha
OOHJA npeaswxaa peannsnpaHeTo Ha KanuTanoBu neyanbu OT LEeHHW KHWXa, Npuxoan OT AMBUAEHTU
OT ASNI0BM LEHHM KHWXA, KaKTO WM TeKylM AO0XOAM OT ABLJArOBY LEHHU KHWXa W Apyrn (UHaHCOBU
NHCTPYMEHTW.

®uHaHcoBa uen Ha OOHOA e HapacTBaHe Ha CTOMHOCTTA Ha W34adeHUTe OT Hero [As/ioBe B
Ab/ITOCPOYEH MJ1aH Ype3 MHBECTUUMM B BanaHcupaH nopTdenn oT NPEXBLPASEMMN LIEHHU KHUXa U ApYru
(PMHAHCOBWN UHCTPYMEHTH.

Crparterns n nonuTrKa 3a NOCTUraHe Ha LenuTe

3a NoCTUraHe Ha onucaHUTE B HACTOALWMSA pas3den uenu, YnpasnssawoTo APYXECTBO CfiedBa NnoavTuka
Ha aKTVMBHO yNpaB/iieHNe Ha MHBECTULIMOHHMS MOpTdenn

CpeactBata Ha @OOHIA ce wuHBeCTMpaT NpeaMMHO B JIMKBUAHW aKuMuM UM AbAroBu (UHAHCOBU
WHCTPYMEHTU C MOTeHLMan 3a pacTeXx Ha LeHUTe, NPUeTn 3a TbProBus Ha peryivpaHuTe nasapu B
CTpaHaTa u 4y>kbuHa.

[loXoAHOCTTa, KOSITO Ce O4YakBa Aa bbae peanusvpaHa Npuv ynpaBieHMETO Ha aktueute Ha ®OHIA, ce
(opMupa npeanMHO OT NPUXOAN OT LEHOBM Pas3nvKM Npu MOKYNKO-npoaaxkda Ha npexBbprisieMn LeHHU
KHMXXa UK APYrv IMKBUAHW (DMHAHCOBM aKTMBM CbINIaCHO M3MCKBaHMSATA Ha 3aKOHa OT nopTtdenna Ha
®OHA, OT nony4yeHn AMBUAEHTUM OT EMUTEHTU WU OT NINXBM OT AbAFOBM LIEHHHW KHWXA, OT 6aHKOBM
Aeno3nTu 1 ap.

N360pbT Ha MHBECTULMOHHN UHCTPYMEHTU Ce OCHOBaBa Ha PyHAAMEHTaNneH M TEXHUYECKN aHanns, KaTto
NPeENMyLLECTBEHO Ce noadupaT KHMXKA C BUCOK MOTEHUMan 3a pacTeX Ha nasapHUTe UM LEHU U
peanu3anpaHe Ha KanuTasnoBu ne4vyanbu.

3a CTpyKTypupaHe U noaabp)kaHe Ha AvBepcuduuMpaH MHBECTULMOHEH NopTdenn n 3a npeanassaHe
Ha cpeacTBaTa Ha WHBECTUTOpUTE OT HebnaronpusaTHW MasapHu TeHAeHumu, akTmeuTe Ha OOHUA ce
WHBECTUPAT U B aKUUW, EMUTUPAHU OT YY)XXAECTPAHHW EMUTEHTU, KaKTO M B AbJrOBU KHUXA, n3gaaeHu
OT AbpXXasn, 06LWMHM 1 KOPNOPaTUBHW 6BbArapcku 1 Yy>KAeCTPaHHN eMUTEHTH.

KHmxata c duKcMpaHa AOXOAHOCT M AEno3MTUTE B CTPyKTypaTa Ha nopTdeina ce wm3nonseat 3a
AvBepcuduKaums Ha puCka, KaKTO WM 3@ peanu3upaHe Ha TeKylla [AOXOAHOCT B MOMEHTW Ha
HebnaronpusaTHa nMasapHa TeHAEeHUMs 3a [AA10BUTE KHMXKa (akuum Ha nybnuyHu ApyxectBa U
APY>XeCTBa CbC CrieumanHa MHBECTULMOHHA Len, As0Be Ha A0rOBOPHU (POHAO0BE).
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3a ocurypsiBaHe Ha NIMKBUAHOCT U 3a MOCTUraHE Ha MO-BMCOKa AOXOAHOCT YNpaBisBaLOTO APYXECTBO
MOX€e [Aa OCbluecTBsiBa 3a cMeTka Ha ®OHJA cpouHu caenku npu npuaobueaHeTo M npogaxbata Ha
LIEHHWN KHWXXA, KaKTO U OroBOPM C YroBOpKa 3a 0bpaTHO M3KynyBaHe (peno CAesnKu).

3a noctvraHe Ha oOcHOBHWUTE uenn Ha OOHOA v npwu ynpaBieHUETO Ha pucka YnpasnsBawoTo
APY>XECTBO MOXe [a npwvnara noaxoasiy MHBECTMLMOHHU MeToaM 3a 3alumTa Ha noptdenna (hedging)
OT pas3nnyHUTE BUAOBE PUCK, MPU KOETO MOXEe Ja CK/o4YBa CAeNkW C npasa, droubpcu, dopybpau,
onumu, cyanu n apyru 4epuBaTUBHU UHCTPYMEHTW.

TexHUKM 3a yrnpasieHue Ha ,peno" caenku

®OHABLT MOXE Aa M3M0N3Ba TEXHUKM U UHCTPYMEHTU, CBbP3aHM C NPEXBBLP/IIEMU Ab/ITOBU LEHHW KHUXKA
M MHCTPYMEHTM Ha Mapu4yHMsa nas3ap 3a edeKTUBHO YyrpaBieHWe Ha nopTdein, npeacTaBnsBallim
[OroBOPM 3a MOKYyrMKa unv npogaxba Ha MHAHCOBM MHCTPYMEHTW C YroBopKa 3a 06paTHO M3KynyBaHe
(,peno" caenkun), Npy yCnoBME Ye CAENKUTE Ca MKOHOMUYECKM MOAXOASILLUM, PUCKOBETE, NPpOMU3TUYALLM OT
TSIX, Ca afeKBaTHO MAEHTUMMLMPAHN B NPOLIECA Ha YNPaB/iEHME Ha PUCKa M NpU YCI0BME, Ye CNyXaT 3a
U3Mb/HEHWE Ha MOHE €/lHa OT CNeAHUTE LIENN:

1. HaMansiBaHe Ha puUcKa;
2. HaMansgBaHe Ha pa3sxoauTe;
3. reHepvpaHe Ha AOMb/AHUTENHW npuxoan 3a PoHAa C HMBO Ha pUCKa, KOETO CbOTBETCTBA Ha

puUCKoBMSA My Npodua 1 Ha NpaBuaTa 3a AnBepcudnKaLms Ha pucka.

M3non3BaHeTO Ha MOCOYEHUTE TEXHMKM He MOXE Aa BOAM A0 NPOMSHA B WHBECTULMOHHUTE LEenn U
OrpaHUYeHnss WM [0 3aBULIABaHE Ha puckoeus npodun Ha PoHAa, KakTo ca opMynupaHu B
HacToswwms NpocnekT v NpasunaTta Ha ®oHAa.

®oHABLT MOXeEe Aa CKNYBA peno CAeSKM caMo C (PUHAHCOBU MHCTPYMEHTU, B KOUTO MOXe [a MHBeCcTMpa
cbrnacHo un. 38 3AKNCAMNKU wu MNpasBunata Ha ®oHAa, U CaMO aKO HaCpewHWTe CTpaHu Mo TaX ca
KpeauTHW wMnuM (UHAHCOBM MHCTUTYLUMM, KOMTO MOANEXaT Ha npyAeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXXaBa 4YieHKa WM apyra Abp)asa, cTpaHa no Crnopa3yMeHWeTo 3a
OpraHuzaumsaTta 3a MKOHOMUYECKO CbTPYAHUYECTBO M pa3BuTMe. PuckoBaTa ekcrno3numns Ha PoHaa KbM
BCAKA OTAEsHA HacpelHa CTpaHa He Moxe fJa Haaxebpng 10 Ha CTO OT akTuBuTe My, KOraTo
HacpelHaTa cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKUCANKU n 5 Ha CTO OT aKTUBUTE B OCTaAHaNMUTE
cnyyau.

KoraTto peno caenku ce cktouBaT eanHCTBEHO C Len obe3neyeHune, a He C uen peanHo npuaobueaHe Ha
(P1HAHCOBUS MHCTPYMEHT, YNpaBnsBaLloTO APYXXECTBO MOXe Aa He B3eMa NnpeaBua Te3u MHCTPYMEHTU C
ornep crnaseaHe Ha orpaHudeHusaTa no un. 38, 39, 45 v cneasawmte ot 3AKUCAMNKWU , KakTo M Ha
MpaBunata Ha ®oHaa. MpuemMa ce, Ye peno caenkute ce CKIYBAT eAMHCTBEHO C obe3neunTenHa uen,
aKO Ca Hanuue ycnosusTa, npeasuaeHu B MNpakTukaTa No TPeTUPAHETO Ha peno caenkuTte u obpatHute
peno caenku ¢ 6e3HannyHn LeHHN KHUXa, pernctpupanu B LleHTpaneH aenosvTap, npueTta C NpOTOKON
Ns 8/15.02.2012 r. Ha KomucuaTta. MpeaxogHuTe m3pedeHunst ce npunarat CbOTBETHO M MO OTHOLUIEHME
Ha peno caenkum ¢ obesneuntenHa uen ¢ 6e3HannYHM AbpPXKABHW LIEHHW KHUXKA, KOMTO Ce u3aasaT M
pernctpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha duHaHcute n BHB, 1 He ca peructpupaHu B
LeHTpanHua genosutap.

®oHABLT MOXEe Aa CKIK4YBa peno caenky 3a npopaxba Ha (UMHAHCOBM WHCTPYMEHTM C YroBOpKa 3a
06paTHOTO UM U3KynyBaHe OT cTpaHa Ha PoHaa (peno caenku oT rnefHa Tovka Ha doHAa) Ha ueHa U B
CPOK, orpefeneHy B AOroBopa Mexay CTpPaHWUTE, KaTo Mpu HacTbnBaHe Ha nagexa ®oHABLT e A/TbXKeH
fa pasnofiara C AO0CTaTb4YyHO CPeACTBa 3a M3MJalWlaHETO Ha CyMmaTa, AOroBopeHa 3a 06paTHOTO
N3KynyBaHe Ha (UHAHCOBUTE UHCTPYMEHTH.

®oHABLT MOXe Aa CKAYBA peno caenku 3a MOoKyrnka Ha (PUHAHCOBM WHCTPYMEHTM C YroBOpKka 3a
06paTHOTO UM M3KynyBaHe OT nNpoaasada (0bpaTHW peno caenku OT rneaHa Touka Ha PoHaa) Ha ueHa u
B CPOK, OMpeAeneHn B JOroBopa Mexay ABETe CTPaHu, W Npu Cna3sBaHe Ha CNefHUTE OrpaHUYeHns:

1. Mo BpeMe Ha AelCTBMUe Ha AoroBopa POHALT He MOXe Aa NpoaaBa (UHAHCOBUTE MHCTPYMEHTHU -
npeaMeT Ha AOroBopa, Npeau HacpellHaTa CTpaHa Aa e ynpaXXHuaa NpaBoTO CU UMW KPaWHUAT CPOK 3a
0bpaTHOTO WM3KynyBaHe [a € u3Tekb/l, OCBeH ako POoHALT He pasnonara C ApyrM Cpeacrsa 3a
M3Mb/IHEHNE Ha 3a4b/DKEHVMETO CU MO A0rosBopa; NpeaxoAHOTO M3peyeHne He ce npwiara B CiiyyauTe,
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KOraTo HacpelHaTa CTpaHa He € M3Mb/HWMAa CBOM 33a4b/DKEHMSI MO [O0roBopa 3a peno caenka u
CbrNacHO A0roBopa Hen3Mmb/HEHMETO AaBa NpaBo Ha PoHAa Aa NpoaaBa (PMHAHCOBUTE MHCTPYMEHTH;

2. CTOMHOCTTa Ha CKJ/IloUYeHuTe peno caenku oT ®oHga He TpsibBa Aa Bb3NPensaTCTBa U3Mb/AHEHWETO
Ha 3a4b/DKEHVMETO My MO BCAKO BpeMe Aa M3KyrnyBa 0OpaTHO ASMOBETE CU MO WMCKaHe Ha TeXHWUTe
npuTexarenu;

3. pMHaAHCOBUTE MHCTPYMEHTN, KOMTO MoraT Aa 6baaTt 06eKT Ha caenka, ca obnvraumu, n3gageHu unm
rapaHTMpaHu OT AbpXXaBa YneHKa unu apyra Abpxasa, cTpaHa no CnopasymeHueTo 3a OpraHusaumsaTa
332 MKOHOMMYECKO CbTPYAHMYECTBO W pa3BUTUE, TEXHW LIEHTpanHM 6aHKKM, TEXHU OpraHyu Ha MeCTHOTO
camoynpaBneHne, oT EBponelickaTa uUeHTpanHa 6aHka, EBponelickaTta MHBECTMUMOHHA 6aHka wan oT
nybnMyHa MexayHapoAHa opraHu3auusi, B KOSITO YneHyBa MOHE efHa AbpXXaBa 4YieHKa, KaKTo M
KBanM@UUUPaHN ObArOBM LEHHU KHUXA, M34a[EeHU WX rapaHTUpaHW OT TPEeTU AbpXaBu C KpeauTeH
PEWTUHI, HE MO-HUCBbK OT MHBECTULMOHEH, NMPUCLAEH OT areHumMsl 3a KpeaMTeH PENTUHI, perncTpupaHa
nnu ceptuduumpara coernacHo PernameHT (EC) Ns 1060/2009.

CbCTaB M CTpyKTypa Ha aktusBute. [1an B LIEHHW KHMXKA OT eawH wnwv Apyr Bud. OrpaHuyeHvs no
CTPYKTYpdTa HAa aKTUBUTE

YnpaBnsBalLoTO APYXXECTBO NoAAbPXKa CTPYKTypa Ha nopTtdeina Ha ®OHIA no BuaoBe akTUBK, KaKTo
cnepga:

AKTMBM % OT aKTUBa

ObnroBn UEeHHUM KHuxa no T.1.1. - T.1.3., 3aeAHO C AbArosuTte Jo 80 %
LEHHN KHMXa MO T.1.4., BKIIOYMTENHO ASINIOBETE Ha KOMEKTUBHMU
WHBECTULUMOHHM CXEMM C MO-HUCKA PUCKOBA HacodeHocT no T.1.5.
KaKTO M Bnoroee B 6aHKM Mo T.1.6., U MHCTPYMEHTU Ha MapU4YHKS
nasap, U3BbH MOHATUETO 3a JIMKBUAHWU cpeacTtea, no 1.1.1.-1.3.,1.9
[OanoBn LEHHU KHMXKa no T.1.1. - T.1.3. 3aeAH0 C ASINOBU LIEHHM Jo 60%
KHMKa no T.1.4., BKIOUYUTENHO [AS10BETE HA KONEKTUBHMU
WHBECTUUMOHHN CxeMn no T.1.5.,, KakTO M B JAepuBaTUBHU
(Pp1HaHCOBN MHCTpYyMeHTM no 1.1.7. n 1.8.

JIKBMAHW CpeacTBa, KbM KOUTO CragaT OCHOBHO Bfnorose B 6aHku | He no-manko ot 5 %
no T. 1.6 U MHCTPYMEHTN Ha NapuyHug nasap no T1.7. 1.1-1.3 n 1.9,
KOWTO B/IM3aT B NOHATUETO 3a JIMKBUAHWN CPeacTBa

LIeHHN KHMXa M MHCTPYMEHTM Ha napu4HWg nasap no 1.2 [o 10 %

1. Aktuute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpNSeMN LEHHN KHKA U MHCTPYMEHTU Ha Mapuv4yHUA rnasap, AornycHaTu A0 WU TbpryBaHu Ha
perynupaH nasap no cMucbna Ha yn. 152, an.l n an.2 oT 3aKkoHa 3a nasapute Ha (UHAHCOBMU
NHCTpYMeHTH (3MNON);

1.2. NpexBbpNsieMN LEHHN KHMXKA M MHCTPYMEHTU Ha NMapyv4yHUA rnasap, TbpryBaHW Ha perysvpaH nasap,
pasnuyeH oT To3n no yn. 152, an.1 n an.2 ot 3MN®U, B Penybnuka bbnrapus nnum B apyra Abpxasa
yneHka, (QyHKUMOHMpaLl, pedoBHO, MNpU3HAT W NybAMYHO [AOCTbMEH, KaKTO WM LEHHUM KHWKa U
WHCTPYMEHTU Ha Napu4Husl nasap, eMutupann ot Penybnvka bbarapusa unu gpyra Abpkasa YfieHka;
1.3. NpPexBbpASEMN LEHHN KHUXA M UHCTPYMEHTU Ha NapuUyHUSA nasap, 40MNyCHaTU A0 TbproBus Ha
odumumaneH nasap Ha oHaoBa 6opca unu TbpryBaHu Ha ApYr perynvpad nasap B TpeTa Abpxasa,
(yHKUMOHMpALL, peaoBHO, NPU3HAT 1 Ny6ANYHO AOCTbMNEH, KOUTO Ca BK/IOYEHU B CIUCHK, 0406peH oT
KomucuaTa no npeanoxxeHne Ha 3aMecTHUK-NpeaceaaTens, pbKoBodel ynpasneHe Haasop Ha
WMHBECTULMOHHATa AeMHOCT (3aMeCcTHUK-npeaceaaTens);;

1.4. Hackopo M34aAeHU MPeXBbPASIEMU LEHHW KHWMXKA, B YCNOBMSATA Ha YMATO €MUCUS € BKJII0YEHO
noemMaHe Ha 3afb/DKEHME [a Ce UCKa AOMyCKaHe, U B CPOK, He MO-Ab/iblr OT e4Ha roAnHa OT U34aBaHeTo
uM, aa 6bvaaTt gonycHaTn 40 TbproBusi Ha oduumaneH nasap Ha doHaoBa 6opca v Ha Apyr perynvpax
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nasap, (YHKUMOHWMpALL peaoBHO, MpuU3HAT M Myb/MYHO AOCTbMNEH, KOUTO Ca BK/IOYEHM B CMUCHK,
oaobpeH oT Komucusata Mo npeasiokeHne Ha 3aMeCcTHUK-npeaceaatens;l.5. AsnoBe Ha KOMNEKTUBHU
MHBECTULIMOHHM CXEMU M/UAW Ha APYrY NPeanpuaTus 3a KONeKTUBHO MHBECTMPAHE, KOUTO OTroBapsiT Ha
ycnosuaTa Ha un. 4, an. 1 ot 34AKUCAIMKW, He3aBMCcMMO OT TOBa, Aanv ca CbC ceanvile B AbpXXasa
yfieHKa, rnpu ycnosue 4e:

a) ApyrvTe npeanpuaTns 3a KONEKTUBHO MHBECTMPAHE OTroBapsaT Ha ClegHuTe yCnoBus:

aa) MoNy4YMnu ca paspelleHne 3a M3BbpPLUBAHE Ha AEMHOCT MO 3aKOH, CbIMacHO KOWTO BbpXYy TSAX Ce
OCbLLUECTBAIBA HaA30p, KOMTO KoMucusiTa MO MpeanoXeHne Ha 3aMecTHUK-NpeacedaTens cMsta 3a
€KBMBANIEHTEH Ha Haj30pa CbrNacHO NpaBOTO Ha EBponenckusi Cblo3, U CbTPYAHUYECTBOTO Mexay
HaA30pHUTE OpraHn e B fOCTaTb4yHa CTerneH OCUrypPeHo;

ab) HMBOTO Ha 3aWwMTa Ha npuTexaTenute Ha [Aa70Be B THX, BKIYUATENHO MpaBunaTta 3a
pa3snpefeneHMeTo Ha akTMBUTE, 3a MON3BAHETO M NpeAoCTaBAHETO Ha 3aeMW Ha NPEXBbpPASEMU LEHHU
KHMXa M UHCTPYMEHTU Ha Napu4HKS nasap, KakTo 1 3a Npoaa)kbata Ha LEHHN KHMXKA U MHCTPYMEHTU Ha
napuv4yHMs nasap, KOUTo NpeanpusiTusaTa 3a KONEeKTUBHO MHBECTUPaAHE He NpUTEXaBaT, Ca EKBUBANIEHTHHM
Ha NpaBuiaTa W 3alWmTaTa Ha NpuUTeXaTenuTe Ha AS/10Be Ha KONEKTUBHU MHBECTULMOHHU CXEMMU;

aB) paskpuBaT NepuoanyvHO MHMOPMaUUSs, KaTO M3rOTBAT M NMy6ANKYBaT rOAUWHN N 6-MEeCeYHN OTYETH,
[aBallM Bb3MOXHOCT 3@ OLEHKa Ha aKTMBWUTE, MacuBuTe, NPUXOAUTE U U3BbPLUEHUTE onepauun npes
OTYETHUS nepuoa, v

6) He noseye OT 10 Ha CTO OT AKTUBUTE HA KONEKTUBHUTE MHBECTULMOHHW CXEMW WM Ha ApyruTe
NpeanpusiTMsa 3a KONEKTUBHO MHBECTUPaHe, YynMeTo npuaobreaHe ce npeaBuxaa Aa ce M3BbpLUM, MoraT
CbrNacHO y4ypeauTenHUTe UM aKToBe WM npaBwnata MM Aa 6baaT MHBECTMpaHuM 06Wo B ASN0BE Ha
APYTY KONEKTUBHU MHBECTULMOHHM CXEMU NN B APYrY NPeanpusiTUS 3@ KOIEKTUBHO MHBECTUPAHE;

1.6. BOroBe B KpeaAUTHU UHCTUTYLMU, NAATUMU NMPU NOUCKBAHE WU/M, 3@ KOMTO CbLUECTBYBa MNpaBoToO Aa
6baat u3TErneHn Mo BCAKO BpeMe, M C JaTa A0 Nagex He rnoBeye OT 12 Meceua; KpeauTHUTE
WHCTUTYUMW B TpeTa AbpXKaBa TpsabBa Aa cna3saT NpaBuia U ga ca 06ekT Ha Haa3op, kouTo KomucusaTa
Nno npeasioxkeHne Ha 3aMeCcTHUK-NpeaceaaTens CMsaTa 3a eKBMBAJIEHTHU Ha Te3u CbI1acHO MpaBoTO Ha
EBponeickus cbtos;

1.7. pepuBaTMBHM (UHAHCOBM WHCTPYMEHTU, BK/IIOYUTENHO EKBUMBANEHTHU Ha TAX WMHCTPYMEHTH,
3a4b/DKEHNSATA MO KOMTO MoraT Ada 6baaT M3NbJHEHM Ype3 MnapyMyHO nnawaHe, TbpryBaHM Ha
perynvpadun nasapu no 1. 1.1 — 1.3;

1.8. nepnBaTnMBHM (DMHAHCOBM MHCTPYMEHTU, TbPryBaHu Ha M3BbHOOPCOBM Nasapu, Npu yCrnoBue Yye:

a) 6a30B1TE MM aKTUBM Ca MHCTPYMEHTM MO T. 1, GUHAHCOBM MHOEKCU, TUXBEHW MPOLEHTU, BanyTa Un
BaJlyTHN KYpCOBE;

6) HacpewHaTa CTpaHa Mo caenkarta C Te3n AepuBaTUBHU (DUHAHCOBM WMHCTPYMEHTU € MHCTUTYyUus -
npeaMeT Ha npyaeHunaneH Haa3op, W OTroBaps Ha M3UCKBaHMSA, oaobpeHn ot Komucusita no
npeanoXxXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 0b6eKT Ha HagexaHa M noanexalla Ha npoBepka eXeAHEBHA OLEeHKa M BbB BCEKM MOMEHT Mo
nHmumatmea Ha ®OH/ZA moraT aa 6baaT npoaasaeHu, NMKBMANPAHU UK 3akpuTh Ype3 odceToBa Caenka
Mo CrpaBeA/vBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4yHMs Nas3ap M3BbH Te3u, TbPryBaHM Ha perysvMpaH rnasap v nocoyeHn s § 1, T.
6 ot AP Ha 3OKNCAMNKW, ako BbpXy eMucusiTa UaMm eMUTEHTa Ha Te3n MHCTPYMEHTM Ce OCbLUECTBSIBa
HaA30p C uen 3awmTta Ha MHBECTUTOPUTE UMN CNECTSIBaHMATa M OTFOBapST Ha CleaHuUTe YCII0BUS:

a) eMUTMpaHW WNW FrapaHTUpaHM ca OT LUEHTpanHW, pPermoHanHW MAn MeCcTHUM opraHn B Penybnuka
bbnrapus unv B Apyra Abp)aBa 4neHka, OT bbharapckata HapogHa 6aHka, oT ueHTpanHa 6aHka Ha
Apyra [ObpXaBa uneHka, oT EBponeickaTa ueHTpanHa 6aHka, OT EBponeinckus Cbto3 wauM OT
EBponeiickaTa MHBECTULMOHHA 6aHKa, OT TpeTa Abp)kaBa, a B C/lydauTe Ha deaepanHa AbpXxasa - OT
edVH OT ufeHoBeTe Ha (edepanHaTa AbpaBa, OT NybnnyHa MeXAyHapoAHa opraHu3auusl, B KOSTO
yfieHyBa NoOHe eflHa AbpXXaBa YSIeHKa;

6) u3gageHn ca oT eEMUTEHT, YMATO EMUCUS LIEHHN KHMXKA Ce TbpryBa Ha perynivpaH nasap no 1. 1.1. —
1.3;

B) EMUTUMPAHW WM rapaHTUpaHW ca OT iMLEe, BbPXY KOETO Ce OCbLeCTBsiBa MpyAeHUManeH Haasop
CbIMacHO KpUTEpWUW, ONpeAEneHn OT NpaBOTO Ha EBponenckus cbio3, UM OT NNLE, KOETO € 06EeKT U
Cnassa npaswsia, NPUeTU OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOMKOBa CTPOru, KOMKOTO
Ca M3NCKBaHWATa, onpeaeneHn oT NpaBoTO Ha EBponeinckus cbtos;
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r) u3gageHun ca OT eMUTEHTW, pas3nnyHuM OT Te3u no bykeu "a", "6" u "B", oTroBapsiwm Ha Kputepuwu,
oaobpeHn ot Kommcusita no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTupalum, Je:

aa) MHBECTUUMUTE B TE3M MHCTPYMEHTU Ca O06EeKT Ha 3aluMTa Ha WHBECTUTOpPUTE, eKBMBAaNEeHTHa Ha
3alumMTaTa, Ha KoSTo noanexar nHeectuumute no 6ykemn "a", "6" n "B";

66) eMUTEHTBLT € [APYXXECTBO, YMNTO KanuTan U pe3epBM cCa B pa3Mep He Mo-Manko OT JieBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOeTO MpeacTaBa WM MybnuMKyBa roaviiHM (MHAHCOBU OTYETM B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [oroBopa OTHOCHO rOAMLUHUTE CYETOBOAHM OTYETU HA HAKOM BMAOBE [APYXECTBA
(78/660/ENO) nnn c PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnameHT M Ha CbBeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexXxayHapoAHUTE CYETOBOAHM CTAHAAPTK, U € N1ue, KoeTo pMHaHcupa
rpyra OT APYXEeCTBa, B KOSITO y4yacTBaT €4HO WM HAKONIKO APYXEeCTBa, NPUETU 3a TbProBus Ha
perynupaH nasap, Win nvue, KOeTo (uHaHCMpa ApYXeCTBa 3a CEKIopUTMU3aumMs, Bb3Mos3salin ce oT
6aHKoBa NMMHMSA 3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. YnpaBnsBawoTo ApY>XecTBO 3a cMeTka Ha ®OHIA Moxe aa mHBecTMpa He noseye oT 10 Ha cTO OT
aktTneuTe Ha ®OHJA B NpexBbpasieMn LLEHHN KHMXKA U MHCTPYMEHTU Ha NapyuyHUS nasap U3BbH Te3n Mo
T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (6naropoaHn) MeTanu U CepTUduKaTh Bbpxy TsX.

4. YnpaBnsiBaloTO APY>XeCTBO He MOXe [a MHBeCcTupa noseye oT 5 Ha cTo oT akTmBuTe Ha ®OHA B
NPEXBbPASEMU LIEHHWN KHWXKA WU B MHCTPYMEHTM Ha NapuyHus nasap, u3gagaeHu oT efHo nnue.

5. YnpaBnaBawoTo APYXKECTBO HE MOXe Aa MHBecTMpa noBede oT 20 Ha CTO OT akTmBuTe Ha GOHIA
BbB B/IOroBe B €4HO /imue no T. 1.6.

6. PuckoBaTa ekcno3mumsa Ha ®OHIA KbM HacpelwlHaTa CTpaHa Mo cAefika ¢ M3BbHOOPCOBO TbpryBaHU
AEPVBATUBHN (DMHAHCOBM WMHCTPYMEHTW He MoXe fa Haasuwasa 10 Ha CTO OT aKTMBWUTE, KoraTo
HacpellHaTa CTpaHa € KpeauMTHa MHCTUTYums no T.1.6. , a B oCTaHanuTe ciiyydaum - 5 Ha CTO OT aKTuBUTE.
7. YNpaBnsBallOTO APYXeCTBO MOXe Aa uHeBectMpa Ao 10 Ha cro oT aktusute Ha GOHOA B
NMPEXBbPSEMN LIEHHN KHMXKA UN B MHCTPYMEHTM Ha MapuyHWa nasap, usgageHu oT edHo nvue, caMo
npu ycnoeue ye obliaTa CTOMHOCT Ha MHBECTMUMMTE B NNLaTa, BbB BCSKO OT kouto POHA mHBeCTMpa
noeseye OT 5 Ha CTO OT CBOMTE aKTUBU, He Haasuwasa 40 Ha CTO OT akTuBuUTE My. OrpaHMYeHUETO Mo
M3peyeHve MbpBO HE Ce npwiara OTHOCHO BJIOFOBETE B KPEAUTHU WHCTUTYUUKM, BbpPXY KOUTO Ce
OCbLUECTBSIBa NpPyAEHUMANeH Haa30p, KakTo M KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
(PUHAHCOBWN UHCTPYMEHTU C TE€3U UHCTUTYLIUM.

8. OCBEH orpaHuyeHusTa no T. 4 - 6 obwaTta CTOMHOCT Ha MHBECTMUMMTE Ha ®OHIA B NpexBbp/sieMu
LUEHHM KHWXa MAN MHCTPYMEHTM Ha NapuyHus nasap, usgageHun OT eQHO Nuue, B/IOroBeTe Mnpu ToBa
NMUE, KaKTO M eKCno3uumsita KbM CbLUOTO SiMLUE, Bb3HMKHANA B pe3ynTaT Ha CAeNKM C M3BBbHOHOPCOBO
TbpryBaHu AepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU, HE MOXEe Aa HaaBuwwaea 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnsBallOTO APYXEeCTBO MOXe Aa uHBecTMpa Ao 35 Ha cTo oT aktueuTe Ha GOHOA B
NPeXBbPNSEMU LEHHU KHMXKA W MHCTPYMEHTW Ha NapudHua nasap, v3gafeHu OT e4HO /fuvue, ako
LEHHUTE KHWXA U MHCTPYMEHTUTE Ha MapuyHMsa MNa3ap ca M34aAeHW MU rapaHtTupaHu ot Penybnuvka
Bbnrapus, oT Apyra AbpXaBa ufieHKa, OT TeXHM PernoHasHNU WM MeCTHU OpraHu, OT TpeTa AbpXXasa
nnu ot NybnnyHa MexxayHapoaHa opraHv3aums, B KOSTO YiieHyBa NOoHe efHa AbpXXaBa YfieHKa.

10. lNpexBbpnsieMnTe LEHHU KHMXKA U WMHCTPYMEHTUTE Ha MapuyHuWs nasap rno T. 9 He ce B3emar
npeasuna 3a uenuTe Ha orpaHMyYeHneTo no T. 7.

11. MHBECTULMOHHUTE OrPaHNYEHUs MO T. 4 - 9 He MoraT Aa 6baaT KoM6MHUpaHK. ObLiaTa CTOMHOCT Ha
nHBectuummnte Ha OOHA B npexBbp/iiEMUM LEHHU KHWXKA WM UMHCTPYMEHTM Ha MapuyHMa nasap,
u3gageHn OT edHO nuue, BOroBeTe MpuM TOBa /MLE, KAaKTO M eKcnosvuusTa KbM CbLUOTO Svue,
Bb3HWKHaNa B pe3ynTaTt Ha CAeNKN C AepuBaTUBHN (PUHAHCOBU MHCTPYMEHTU CbINacHo T. 4 - 9, He Moxe
Aa Hazsuwaea 35 Ha cTo oT akTneuTe Ha ®OHJA.

12. [JpyxecTBaTta, BK/IOYEHN KbM efHa rpyna 3a UenuTe Ha CbCTaBsHE Ha KOHCONuAMpaH (pUHaHCOB
OTYeT CbIacHO NpU3HATUTE CYETOBOAHM CTaHAAPTW, ce pasrnexaaT KaTo eqHo Nvue npu npunaraHe Ha
orpaHuyeHuaTano 7.4 - 11.

13. ObwaTa CTOMHOCT Ha MHBECTULMWUTE B NPEXBBLPISEMMU LIEHHU KHUXKA UM MHCTPYMEHTU Ha NapuyHus
nasap, eMUTMpaHu OT ApPY)XecTBaTa B eAHa rpyna, He Moxe Aa Hazsuwwasa 20 Ha CTO OT CTOMHOCTTa Ha
akTMeBuTe Ha ®OHIA.
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14. ®OHODBT Moxe Aa vHBECTMpa A0 25 Ha CTO OT aKTMBUTE cv B obnuraumm, usgageHun oT KpeauTHa
WMHCTUTYUMS CbC Cefanuile B AbpXKaBa YIeHKa, KOATO MOASIEXN Ha cneumaneH Haa3op C uen 3awmrta Ha
npuTexarenute Ha obnuraumy, BKIIOYUTENTHO Ha M3UCKBAHETO HabpaHuTe OT emMucusaTa obnuraumm
cpeactBa Aa 6baaT MHBECTMPaHW B aKTMBKM, KOMTO MNpe3 Lenus nepuoi Ha emMucmsTa ocurypsisat
MOKPUTME Ha MpPETEHUMUTE BbB Bpb3ka C 0BAMrauMmuTe M KOUTO B C/lydall Ha HECLCTOSITENIHOCT Ha
eMuTeHTa Aa 6baaTt M3non3BaHn NPUOPUTETHO 3a M3NJALLaHe Ha 3a4b/DKEHUSATa KbM NpuUTexaTenute Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULMUTE MO M3PEYEHUE MbPBO, HAAXBLPASLLM OrPpaHUYEHNETO
no T. 4 3a eKCrno3vumm KbM enH eMUTEHT, He MoXe Aa Haaxebpns 80 Ha cTo oT akTmBuTe Ha ®OHA.
ObnuraumuTe, U3gaaeHn OT KPeAUTHN MHCTUTYUMU CbC CefanuLle B AbpyKaBa YeHKa, KOUTO OTroBapsT
Ha M3NCKBaHMSITa NO M3peYeHne MbpBo, ce Ny6/MKyBaT Ha CTpaHMUaTa Ha EBponeickaTa KoMucus.

15. YnpaBnsBawoTo APY>XECTBO MOXe Aa UHBeCTUpa He noseye oT 10 Ha cTo oT akTmBuTe Ha POHZA B
ASN0BeTe Ha e4HO W CbLUO npeanpusTue 3a KONeKTUBHO MHBECTUpaHe no T. 1.5, He3aBMCUMMO Aanu € CbC
cefanuiie B AbpXxaBa YNeHKa uin He.

16. O6wWMAT pa3Mep Ha WHBECTMUMUTE B AS/I0BE Ha NpeanpusiTs 3a KONMEKTUBHO MHBECTUPAHE,
pa3nuyHn ot ®OHJA, He Moxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHABT He Moxe aa npnaobusa noseye OT:

1. geceTt Ha cTO OT akumuTe 6e3 NpaBo Ha rnac, u3gagaeHu oT eaHo Nuue;

2. AeceT Ha CTO OT obnuraunnTe Mnn Apyrn AbAroBU LEHHU KHUXA, U3A4aAeHU OT eaHOo nuue;

3. ABajeceT M NeT Ha CTO OT ASN0BEeTe Ha efHa KONMEeKTMBHA WHBECTMUMOHHA CXeMa Wan Apyro
npeanpusaTMe 3a KOJMIEKTMBHO WHBECTMPaHE, KOETO OTroBapsi Ha M3UCKBaHMATa Ha uyn. 4, an. 1 or
30KNCAOTMKN;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHKUA Nasap, u3gageHn oT eaHo nuue.

18. OrpaHunyeHuaTa He ce npwunaraTt, Korato YNpasnsBalloTO APY)KECTBO YMNpaXkHsBa 3a CMeTKa Ha
®OHOA npaBa Ha 3anucBaHe, MPOM3TUYALLM OT MPEXBLP/SEMU LIEHHU KHUXA UM MHCTPYMEHTU Ha
napuyHKUs Nasap, KOMTO Ca YacT OT HErOBUTE aKTUBW.

19. [lpu HapyweHWe Ha WHBECTUUMOHHUTE OrpaHUYeHuss MO MNPUYMHM W3BBH KOHTpPONa Ha
YrpaBnaBawloTO APY>XECTBO WM B Pe3ysiTaT Ha YnpaXKHsBaHe MpaBa Ha 3anucBaHe, YNpasBnsBalloTo
APY>XECTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Mecela OT Bb3HMKBAHE Ha HapYLUEHWETO, Ype3 CAeNKU
3a npogaxba npusexaa aktmeute Ha ®OHA B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHUYeHus, KaTo
OTUMTa MHTEpPecUTe Ha npuTexaTtenute Ha asnose. B Te3u ciydam YnpaBnsBawoToO APYXECTBO €
ANTbXHO B 7-OAHEBEH CPOK OT M3BbPLUBAHE Ha HapYLEHWETO Aa YBEAOMW KOMUCUATA, KaTo NnpeaocTaBu
NMHbOpMaUns 3a NPUYNHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTuTe MEPKM 3a OTCTPAHSBAHETO My.

20. ObuwaTa CTOMHOCT Ha ekcrno3uumsTa Ha ®OHJA, cBbp3aHa C AEPUBATUBHU UHCTPYMEHTU, HE MOXeE
fa 6bae no-ronsiMa oT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHADbT ™Moxe pa wuHBECTMpa B [AepuBaTMBHWM (DMHAHCOBM WHCTPYMEHTM MNpWU Cras3BaHe Ha
orpaHuyeHusiTa no 1. 11 - 13 1 npu ycnoBuMe 4e ekcnosnumsaTa kbM 6a3oBuUTE akTMBM 0OLO He
HaAXBbPNS UHBECTULMOHHUTE OrpaHuyeHns no 1. 4- 13.

22. Korato ®OHAbT mMHBecTUpa B AepvBaTUBHN (DUHAHCOBM MHCTPYMEHTH, 6a3npaHn Ha MHAEKCU, Te3un
WNHCTPYMEHTWN He ce KOMBMHMPAT 3a LenuTe Ha MHBECTULIMOHHUTE OrpaHuyYeHns no T. 4- 13.

23. KoraTo npexBbpnsieMn LEeHHW KHMKA WMAN MHCTPYMEHTW Ha NapuyHUs nasap CbAbpXXaT BrpageH
JepuBaTUBEH WHCTPYMEHT, ekcrno3vumata Ha ®OHIA KbM TO3M AepuBaTMBEH MHCTPYMEHT Ce B3eMa
npeasua Npy N34ncnsBaHeTo Ha obaTta ekcnosvums no T. 20.

Apyru orpaHM4YeHns Ha MHBECTMLIMOHHATA AENHOCT

24. YNpaBnsBalloTo APY>XECTBO He MOXe Aa npuaobusa 3a cMeTka Ha ®OHJA akuum ¢ NpaBo Ha rnac
Ha eavH eMUTEHT, KOUTO buxa My MO3BONMAM [ YNPaXHSBA 3HAYUTENHO BUSIHUE BbPXY EMUTEHT.
25.1. YnpaBnsiBaloTO APYXecTBO M baHkaTa—aeno3utap, KoraTto AeictBa 3a cMeTka Ha ®OHA, He
MoraT Aa npefocTaBaT 3aeMu Unu aa 6baat rapaHTu Ha TpeTu nuua.

25.2. He3aBMCMMO OT orpaHuyeHusTa no T. 25.1., YNpaBnsBalwoTo ApY)XKeCTBO U baHkaTa—aenosutap
MoraT da npuaobueaT NpexBbpNsiEMM LEHHU KHWXKA, WHCTPYMEHTU Ha MapuyHWUS nasap Win apyru
uHaHCcoBM MHCTpPYMeHTM no 1.5, 1.7, 1.8 n 1.9, B ciyYyauTe KOrato CTOMHOCTT@ MM HE € HambJ/HO
nsnnaTeHa.
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25.3. YnpaBnsBalloTo APYXeCcTBO M baHkaTa - Aeno3uTap, KoraTto M3BbpLIBAT AEMHOCT 3a CMETKA Ha
®OHZA, He MoraT fAa CKAYBAT AOrOBOP 3@ KbCM MpoAaxbu Ha npexBbprsieMn LEHHU KHUXa,
WHCTPYMEHTU Ha NapuvyHKUS nasap uiv Ha apyru MHaHCOBU MHCTpyMeHTn no 1.5, 1.7, 1.8 1 1.9.
26. YnpaBnsBalwloTo ApY>XecTBO U baHkaTa - Aeno3uTap, KoraTo AeWcTBaT 3a cMeTka Ha ®OHJA He
MoraT Aa non3saT 3aeMK, OCBEH B Clly4auTe M Npu cnasBaHe Ha M3McKkBaHuaTa Ha 3AKNCANKN.

2.14. NpaBuna 3a OLEHKa Ha aKTUBUTE

1. HetHaTa cTOMHOCT Ha akTmBute Ha ®OHIA ce onpeaens Bcekn paboTeH AeH OT ceaMuuaTta, KaTo
BK/IIOYBA CTOMHOCTTA@ Ha BCMYKM npuTexasaHu oT ®OHOA akTMBM M nacueum no 6anaHc 3a AeHs, 3a
KOMTO Cce OTHacsl oueHKaTa. AKO AadeH AeH e 06sBeH oduuManHo 3a HepaboTeH, U3UYNCIABAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO WM3KyMyBaHe Ha [AS/IOBETE Ce M3BbpLBA Ha MbpBUS
cnepngaly, paboTeH aeH.

2. Mpun “34MCNSBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE CE M3MOM3Ba €4MHHA M MOoCieAoBaTeNHa
CUCTEMA 3@ OLEHsIBaHe, KaTo Ce OTYMTAT CbOTBETHUTE Pa3xoaW, CBbP3aHM C AEMHOCTTa No npoga)ba u
0bpaTHO U3KynyBaHe Ha ASM0BETE, BK/IOUYUTENHO Bb3HArpaXxaeHnsaTa Ha YNpasnssalloTo APYXKECTBO U
baHkaTa-aeno3uTap, KakTo 1 Apyrn pasxoau, ako Takuea 6baaT npeaBuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBM Ha ®OH[A, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacvBu. HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha eAuH AsN € paBHa Ha HETHATa CTOMHOCT Ha aKTMBWTE, pa3aeneHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUMBUTE M MAacMBUTE Ce onpeaens
CcbobpasHo opobpeHn oT Komucusita 3a ¢vMHaHCOB Haasop [lpaBuna 3a oOuUeHKa Ha nopTtderna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHZA.

4. OueHkaTa Ha aktmeuTe Ha ®OHA ce u3BbpLIBA NPU MbpBOHAYanHO NpuaobusaHe (NpusHaBaHe) —
no ueHa Ha npuaobusaHe. MNocneaBallata oueHka Ha akTueutTe Ha ®OHA ce n3BbpLUBa eXeaHEBHO Mo
cripaBeasiMBa CTOMHOCT.

5. MNocneagawa oueHka Ha (UHaHCOBUTE MHCTpPyMeHTM Ha ®OHOA ce u3BbplBa, NO CnpaseasvBa
CTOWMHOCT, B C/ly4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHW KHMXA WM WMHCTPYMEHTU Ha napuyHusa nasap, eMuTupann ot Penybnuka Bbbnrapus,
TbpryBaHM Ha MecTa 3a TbproBus MpU aKTMBEH Mnasap B CTpaHaTa, Ce M3BbplUBa Bb3 OCHOBa Ha
CpeAHOoapUTMETUYHA OT UeHuTe ,KynyBa” npu 3aTBapsiHe Ha nas3apa 3a nocneaHust paboTeH AeH,
06sBEHM OT He NO-Manko OT ABaMa MbpPBUYHM AMNBPU HA ObPXABHW LEHHW KHWMXA, CbriacHo
[AEVCTBaLLMS HOPMATUBEH aKT, ypexaall yCloBusTa U pefa 3a eMuTupaHe, npugobveaHe 1 m3nnaliaHe
Ha 6e3HanMuyHM AbpXaBHW LEHHW KHWXA. B cnyyail, ye ueHaTa e M3uMC/IeHa Ha OCHOBaTa Ha
npeacTtaBeHy 6pyTHU LEeHW OT MbPBUYHUTE AMNMBPU, TS CE M3MNON3Ba NPSIKO 3a nNpeoueHka. MNpu ycnosue,
ye LeHaTa e 4YnCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKM MO NEPUOAUYHOCT W paBHULLE Ha
NIMXBEHUTE KYyMOHKW, T ce npeobpasyBa B OpyTHa M cnej ToBa Ce M3MNOM3Ba 3a npeoueHka. lNpu
HEBb3MOXHOCT [a Ce MNPWIOXM HacToslaTa Touyka 3a [AEHsl, 3a KOWTO Ce OTHaca OueHkaTa, 3a
rnocneaBallla OLUeHKa ce npunara Han-65M3Kko ycTaHOBeHaTa Mo peAa Ha Ta3u Touyka CrpaBeanvBa LeHa
B pamMkuTe Ha 30-AHEBHUS Nepuoj, Npeaxoxaall AeHsl, KbM KOMTO Ce U3BbpLUBa OLEHKaTa.

5.2. Ha n3pageHuTe oT Penybnunka Bbarapys LEHHW KHWXKA U MHCTPYMEHTU Ha MapuyHus nasap, KakTo
W Ha u3gageHuTe OT Apyra AbpXaBa YfeHKa LEHHUM KHMXKA M MHCTPYMEHTUM Ha MapuyHus nasap,
TbpryBaHW Ha MecTa 3a TbProBus Npy akTUBEH Na3ap B Yy>X6MHa ce U3BbpLUBa :

a) no ueHa "kynyea" npu 3aTBapsiHe Ha Na3apa KbM [AEHS, 3@ KOMTO Ce OTHacs OueHKaTa, obsiBeHa
B €IeKTPOHHA C1CTEMaA 3a LieHOBa MHdopMaums;

6) B Cyyan ye YyXAeCTpaHHUST na3ap He paboTu B AeHS KbM KOWTO Ce M3BbPLUBA OLEHKATa - Mo
ueHa "kynysa" npu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTteH aeH, obsiBeHa B eNeKTpoHHa cuctema
3a LeHoBa MHdbopMaums.

B) B C/ly4ail, Ye LieHaTa € M34MC/IeHa Ha OCHOBaTa Ha T. @) 1 6) e bpyTHa, Ta ce M3MNon3Ba NpsKo
3a npeoueHka. lNpu ycnoBue, Ye LieHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTepUCTUKK MO
NepuoAMYHOCT M pPaBHULLE Ha NIMXBEHUTE KYMOoHW, TS ce npeobpasyBa B 6pyTHa u cneg ToBa ce
M3Mos3Ba 3a NpeoLeHKa.

5.3. Ha 6barapcku M 4YyXXaecTpaHHM akuuMum W npaea, AOMyCcHaTW A0 WAM TbpryBaHW Ha aKTUBEH
perynupaH nasap B Penybnvka bbarapusi - no cpegHonpeTerneHaTa UeHa Ha CKIIOYEHUTE C TAX CAENKM
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3a [€eHsl, KbM KOMTO Ce M3BbpLUBa OLEHKaTa, 0bsiBeHa 4Ype3 cuctemaTta 3a TbproBusi UM B 60pcoBUS
OloNneTnH, ako 06eMbT Ha CKJIIOYEHUTE C TAX CAENKM 3a TO3U AeH € He no-Manbk oT 0,02 Ha cTo oT
obema Ha cboTBETHaTa eMUCUS.

a) aKo He MOXe Aa ce ornpefeny LeHa no peaa Ha T. 3, UeHaTa Ha akumuTe, CbOTBETHO Ha
npaBaTa, Ce ONpeaens KaTo CpeHOAPUTMETUYHA Ha Hal-BUCOKaTa LieHa "KynyBa" OT MOPbYKUTE, KOUTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvMpaHvs nasap B [AeHs, KbM KOMTO Ce W3BbpLIBA
ouUeHKaTa W cpeaHorpeTersieHaTta LeHa Ha CKIYEHUTE CbC CbOTBETHUTE (PUHAHCOBU WMHCTPYMEHTU
COENKM 3a Cblumsa AeH. LleHaTa ce onpedens No TO3M ped CaMo B C/y4al, Ye MMa CKIIHYEHU CAENKU U
nofageHu NopbYyKKM C LeHa "kynysa".

6) ako He Moxe faa ce npunoxubykea ,a“, LeHaTa Ha akuMuTe, CbOTBETHO Ha MnpaBaTa e
CpefHonpeTerfneHaTa LUeHa Ha CKIKOYEHUTE C TAX CAENKU 3a Hal-6nuskust geH npe3 nocnegnust 30-
AHEBEH Mepuoa NpeaxoXAaall AeHs, KbM KOWTO Ce WM3BbpLUBA OLEHKaTa, 3a KOMTO MMa CK/OYEHM
caenkun. B cnyyair, ye B npeaxoaHusi 30-AHEBEH NepuMoA € U3BbPLUBAHO YBENMYEHUE Ha KanuTana uam
pasgensHe Ha akuMuTe Ha eMUTEHTa unu e 0b6sBEeHO U3NalaHeTo Ha AMBUAEHT, CpeaHonpeTeraeHaTa
LieHa MO M3peyeHne MbpBO Ce KOPUrnMpa CbC CbOTHOLIEHMETO Ha YBEMYEHME Ha KanuTana, CbOTBETHO
Ha pa3gensiHe Ha akuMuTe WM pa3Mepa Ha AMBMAEHTA, ako Han-6nu3kusa geH npe3 nocneaHus 30-
AHEBEH Mepvod, npeaxoXaall AeHs, KbM KOMTO Ce M3BbpLIBA OLEHKaTa, 3a KOWTO MMa CK/IHOYEHM
COENKW e nNpeau AeHs, cnep KOWTO NpUTeXxaTenmTe Ha akuun HAMaT npaBo [a y4acTBaT B YBENNYEHMETO
Ha KanwuTana, CbOTBETHO [EHS1 Ha Pa3fensiHeTO MW [eHsl, OT KOWTO MpuTexaTenuTe Ha akumu HsimaT
NpaBO Ha AMBWUAEHT.

5.4. Ha ASN0BE€ Ha KOMIEKTUBHWU WHBECTULIMOHHM cxeMu no 4n. 38, an. 1, 7. 5 ot 3AKUCAOIKH,
BK/IIOYUTENIHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe, Ce W3BbpLliBa MO
nocneaHata obsiseHa LieHa Ha 06paTHO M3KynyBaHe.

5.5. Ha fiep1BaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - Mo peaa Ha T. 5.3.

5.6. Ha 6bArapckn n vyxkaectpaHHu obnuraumu, AONyCHaTU A0 MW TbpryBaHW Ha akTUBEH perynvpaH
nasap B Penybnuka Bbnrapus, Kakto n 6barapcku obnurauum, n apyrm ¢opMuM Ha AbArOBU LEHHU
KHWXa, OOMyCcHaTW A0 WAM TbpryBaHW Ha aKTMBEH perynupaH nasap B AbpXaBW YIeHKU - Mo
CpefHonpeTerfieHaTa LUeHa Ha CKIKYEHUTE C TAX CAENKM 3a paboTHMSI AeH, KbM KOMTO Ce W3BbPLUIBA
oueHkaTa, obsiBeHa upe3 cuctemaTa 3a Tbprosust Uin B 60pcoBusi 610NETUH, ako 06eMbT Ha CKIlOYEeHUTe
C TSIX CAENIKKN 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT obeMa Ha CbOTBETHATa EMUCHKS.

AKO He MoOXe fAa ce onpegenu uUeHa no pega Ha T. 5.6., nocnegBawa oueHka Ha obnuraumu ce
M3BbPLUBA MO CPeAHOMpPETErfieHaTa LeHa Ha CKIYEHUTE C TAX CAENKU 3a Hal-6mM3kus AeH npes
nocneaHusi 30-AHEBEH nepuoa  NpeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa
CKJIIOYEHN CAENKM.

5.7. Ha 6bArapckun 1 Yy>KAeCTpaHHU MNPEXBLPASIEMU LEHHN KHMXA U MHCTPYMEHTU Ha Napu4yHusl nasap,
AOMNYCHATU A0 WM TbpryBaHM Ha (YHKUMOHMpAWM PeaoBHO, NPU3HATM U NYB6AMYHO AOCTbMHM
perynmpaHu nasapu B 4y>xkbuHa:

a) No nocneaHa LeHa Ha CKtoYeHa C TAX CAenka Ha CbOTBETHUS Mas3ap B AEHS, KbM KOUTO ce
N3BbpLUBA OLEHKATa;

6) Npn HEBB3MOXHOCT Aia Ce NPUIOXKN HAYMHDBT 3a oueHKa no byksa "a" oueHkaTa ce M3BbpLUBa
no ueHa "KynyBa" npu 3aTBapsiHE Ha Na3apa B [IEHS, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa, 06siBeHa B
€NeKTPOHHa cMCTeMa 3a LieHoBa MHOpMaLMsl Ha LIEHHU KHUXa;

B) NpW HEBBL3MOXHOCT Aa Ce MPUIOXKN HAaUMHBLT 3a oueHKa no Hykea "6" oueHkaTa ce M3BbpLIBA
Nno nocnefHa LUeHa Ha CKAKYeHa C TaIX caenka B paMkute Ha nocnegHust 30-AHeBeH nepwvog,
npeaxoXaall AeHsl, KbM KOMTO Ce M3BbPLUBA OLEHKATa;

5.8. Ha aepuBaTMBHU (DMHAHCOBM WMHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXa, AOMYCHATW A0 WK
TbpryBaHn Ha (YHKUMOHUPALLM peaoBHO, NPU3HATM M Ny6ANMYHO AOCTLMHW perynvpaHn nasapu B
yyxbrHa, ce U3BbpLUBA CbrIACHO T. 5.7.

6. B cnyyanTte, KoraTo He ce NpoBexaa TbProBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHW UK
KOraTo AaZieHW LEHHW KHUXXa Ca BPEMEHHO CMpeHW OT TbpProBus, 3a Mnocneasalla OUeHKa Ha LeHHUTe
KHWXa, NPUEeTU 3a TbpProBus Ha perynvpaH nasap, Ce npuemMa oueHKaTa, BajuaHa 3a [eHs Ha
nocnegHaTa TbproBcka Cecusl KbM JaTa, 3@ KOSATO ce OTHacs oueHkata. lNpu nocneapalia oueHka Ha
obnuraumy No peaa Ha n3peyeHue NbpPBO Ce OTUMTA U HaTpynaHaTa SIMXBa 3@ CbOTBETHUTE [HM.
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7. MpaBuioTo no T. 6 He ce npwunara, Korato Ha perynnpaHus nasap He ce nNpoBexaaT TbProBCKN cecumn
3a noseye OT 5 paboTHU AHM.
8. lMpaBunoto Mo T. 6 ce npunara U B CNyyYyauTe, KOrato Ha perynupaH nasap He ce npoBexaa
TbProBCcka cecusi nopaau HepaboTeH B CbOTBETHATa CTpaHa [AeH, KOWTo e paboTeH B Penyb6nuka
bunrapus.
9. UeHHuTe KHMXa M (PUHAHCOBU MHCTPYMEHTH, 3@ KOMTO HEe MOXe Aa bbae onpeaeneHa cnpaBeanvsa
CTOMHOCT MO pefa Ha T. 5.1.-5.8., KAaKTO M TakMBa, KOMTO HE Ca NMPUETU 3a TbProBUS Ha PerynvMpaHu
nasapu, ce oueHsiBaT MO CrpaBeAnMBa CTOWHOCT, M3YMCNEHA CbMNacHO MPUHUMNUTE M METOAUTE,
onpeaeneHn n nogpobHo onucaHun B opobpeHuTe oT KomucmsTa 3a duHaHcoB Hap3op [paBuna 3a
oLleHKa Ha nopTdelina n onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.
10. Bnorosete B 6aHKM, MapuTe Ha Kaca, MNapuyHUTE CpeacTBa MO pasnnawaTesHn CMeTKU U
KPaTKOCPOYHMTE B3EMaHMS1 CE OLIEHABAT KbM [AEHS 3a KOMTO Ce OTHACs OLEHKaTa, KaKTo creaBa:

1. CpoYHMTE BNOroBe - N0 HOMUHANHaTa UM CTOMHOCT;

2. MapvTe Ha Kaca - No HOMMHaNHa CTOMHOCT;

3. 6e3CcpoYHMTE BIOrOBE - MO HOMWHAJTHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHusi 6e3 onpeaeneH NMXBEH MNPOLEHT UM AOXOA - NO Ce6ECTOMHOCT;

5. KpaTKOCPOYHMTE B3EMaHUS C ONpeaesieH IMXBEH MPOLIEHT UK A0X0A - N0 cebecTOMHOCT.
11. MNocneppalla OUEHKA Ha MHCTPYMEHTUTE Ha Mapuv4yHMS nasap, AOorycHaTW A0 WM TbpryBaHW Ha
perynvpaH nasap, ce onpegenst cbrfiacHo T. 5.7. [pn HEBL3MOXHOCT Aa Ce NpunoXaTt NOATOYKN T. 5.7.
OLleHeHaTa CTOMHOCT ce ornpeaenst CbrMacHO MNPUHUMMMTE M METOAWUTE, OmnpeaeneHn u noapobHo
onucaHn B ofgobpeHuTe oT Komucmsata 3a ¢uHaHCOB Haa3op [MpaBuna 3a oOueHKa Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.
12. OuHaHCOBUTE aKTMBW, OEHOMWHWPAHU B YYy)XXAECTpaHHa BasyTa, Ce MNpeu3dncnsasaT B JIeBOBa
PaBHOCTOMHOCT, onpezerneHa no LEeHTpanHua Kypc Ha bbnrapckata HapoaHa 6aHka, BanuAeH 3a AeHs,
3a KOWTO ce OTHAacs OLleHKaTa.
13. CTOMHOCTTa Ha NacuBWTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHMUTE WU
[AbNrOCpoYHUTE 3a4b/keHns no 6anaHca. 3aab/mKeHusTa, AeHOMUHWpPaHW BbB BanyTa, ce usuucnsasar
no odumumanHmsa kypc Ha BHB, 06sBeH B AeHs, KbM KOMTO Ce M3BbpLUBA OLeHKaTa. OLeHKa Ha nacuBuTe
Ce M3BbpLBaA B CbOTBETCTBME C MexayHapoAHWUTe CYETOBOAHM CTaHAAPTW U CHETOBOAHATA MOMUTUKA Ha
OOHIA.

2.15. Puckos npodun

PUCKBT, OTHacsW ce A0 MHBECTUPAHETO BbB (DMHAHCOBM aKTMBW, € CblUecTByBallaTa Bb3MOXHOCT
[AENCTBUTENHATA Bb3BPbLIAEMOCT Ha JafeHa MHBeCTUUMs Aa 6bAe pas3nvMyHa OT O4yakBaHaTa. B
obLonpreTns cnyyai, PUCKBT € Bb3MOXHOCTTA a Ce peanusupa 3aryba OT HAKOS MM AOPU OT BCUYUKM
HarpaBeHN MHBECTULNN.
NHBecTuTOpUTE M NpuTexaTenuTte Ha asnose BbB POHA cneaBa Aa ca MH(MOPMUPAHN 3a PUCKOBETE,
OTHaCcsLWM Ce A0 MHBECTULUMM B LEHHW KHWKA U (DUHAHCOBM aKTUBM, 3a Aa MoraT SleCHO Aa onpeaensr
pUCKOBMSA U Npocrn 1 Aa B3eMaT MHBECTULIMOHHM pelleHus Ha 6a3aTta Ha CBOMTE UHAMBUAYANHW Lenu,
XOPU30HT 3@ MHBECTMPAHe, TOTOBHOCT 3a NOeMaHe Ha pUCK 1 ap.
B1COKOTO HMBO Ha puCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa AOXOAHOCT, 6e3 ga cbliecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
AktmBnute Ha ®OHA ce vHBeCTMpaT B KHMXA C HWUCKO OO CpeAHO HMBO Ha PUCK U Ce noaabpxa
CTPYKTYpa Ha aKTMBUTE B Mb/IHO CbOTBETCTBME C OrpaHUYeHusTa, HanoxeHu ot lNpasunata Ha GOHIA,
3AKNCAMKW v noa3akoHOBUTE HOPMATMBHU aKTOBE MO NpuiaraHeTo My.
Mpu ocbliecTBABaHE Ha AEMHOCTTa MO OpraHu3vpaHe W ynpaBneHne Ha ®OHIA, YnpaBnsiBalwloTo
APYXXECTBO Ce CTPEMM KbM GanaHC MexAay >KeNaHWEeTO 3a Bb3MOXHO Hal-BMCOKAa Bb3BPbLUIAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha ®OHIOA e M3NoXKeH Ha XapaKTepHuTe chneuMduyHM pUCKOBE, MNpoM3TUYALLM OT
0COb6eHOCTUTE N 3aKOHOBUTE MU3NCKBAHWUS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOWUTO € M3noXeHa AeiHoctTa Ha ®OHAA, MoraT aa 6baaT KaTeropusvpaHu no [Ba
KpuTepus:

Y CucTeMaTU4HM, CBbpP3aHU C MakpoakTopuTe B UKOHOMMKATA U
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Y  HecucteMaTUuHM (cneunduyHn) puckose, CBbp3aHn C HakTopu, OTHACALLM Ce A0 APYXKECTBa,
B UMUTO KHMXA Ce MHBeCTMpaT cpeacteata Ha ®OHIA 1 0o YnpaBnsBalloTo APY>XeCTBO.

CucreMaTU4YHM pUCKoOBe
OCHOBHMTE CMCTEMATUYHM PUCKOBE, Ha KOUTO € M3NoXeHa AenHocTTa Ha ®OHJA, ca :

MaKpOMKOHOMMYECKMU PUCK - BEPOSTHOCTTA Aa 6bae HapylleHa MakpOMKOHOMMYecKaTa CTabunHocT B
Bbnrapus. MaKpOMKOHOMMYECKM, CUTyauusiTa B CTpaHaTa Ce XapakTepusupa KaTto cTabunHa, u
OCHOBHWTE (haKTOpM 3a TOBa BK/IOYBAT: YIEHCTBOTO Ha bbnrapusi B EBponenckms Cbio3, HUCKUTE
AaHbYHM CTAaBKKW, HUCKOTO CbOTHOLLEHWE abpkaBeH aAvnr: bBIT.

dakTopu C MOTEHUMANHO HEraTMBHO Bb3[ENCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabWHOCT ca
6I0AKETHMAT AedUUNT, YBENNYABAHETO Ha 3a4/TbXXHSAIOCTTA Ha AOMaKMHCTBATa U MUPMUTE, HAaTUCKBLT
OT Pas/INyYHK COUMANIHM TPYNK 3a PSA3KO YBeSM4yaBaHe Ha 3arnjiaTuTe, crnafa Ha NpeKkuTe YyXX4ecCcTpaHHU
MHBECTULINN.

[TonnTnyeckn pucK — Bb3MOXKHOCTTA Bb3BPALLAEMOCTTa Ha nopTdeina OT LEeHHU KHWxa Ada 6bae
MOBNNSIHA OT MONIUTUYECKU (DAKTOPM.
MonutnyeckaTa cutyaums B Bbnrapus ce oueHsia kato ctabunHa. Ot 01.01.2007 r. gbpxasaTa CTaBsa
Mb/HONPaBeH 4neH Ha EBponeiickusi cbio3. KbM MOMEHTa Ha MpueMaHe Ha Hactoswwms [Mpocnekr,
KPEAUTHUSIT PenUTUMHr Ha Bbnrapus B MecTHa M Yyxza BanyTa, e OnpeaeneH OT MexXAayHapoaHaTta
peVTUHroBa areHumst S&P KaTo ,MHBECTULIMOHEH" 1 € KaKTO creaBa:

Y KpaTtkocpoueH: A-3 C NONOXUTENHA NepcreKkTuBa.

Y [ObnrocpouyeH: BBB- ¢ nonoxurenHa nepcnektuea.
B nocnegHuTte roavHu bbnarapus ce xapaktepusupa C (QyHKUMOHWMpaLWla na3apHa WKOHOMMKa M
NnosnTMKa, HacbpyaBsalla UHBECTULMUTE.

HaHbyeH puck

KbM MOMeHTa Ha akTyanmsauusl Ha Hactoswmsa [Mpocnekt nevanbata Ha ®OHOA He ce obnara ¢
KOoprnopaTuBeH AaHbK. [ony4YeHnTe OT MECTHWU U YyXAEeCTPaHHU (HU3MYECKU M IOpUANYECKN Nhua AOXOAM
OT CAENKN C aKUMM Ha MHBECTULUMOHHU [PYXXECTBA, U3BbPLUEHM Ha perynvpaH rnasap Ha LeHHW KHuXKa
He ce obnarat. CbLlecTByBa pUCK npedepeHumnnTe 3a MHBECTUTOPUTE Aa OTNnagHar.

UHgpnaynoreH puck (“pUCK Ha NokKynaTenHaTa CnocobHOCT”) — pUCKLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae nosnvsHa OT MHMbMAUMOHHK (AednaumMoHHN) NpoLecy, NpoTMYaLLM B MKOHOMMKATA.

MoamwHaTta uHdnaumsa 3a 2017 r. (aekemepun 2017 r. cnpsamo aekemepu 2016 r.), M3MepeHa C MHAeKca
Ha notpebuTtenckute ueHn, € 2.8 %, KaTo HapacTBa C 2.7 MPOUEHTHM MyHKTa B CpaBHeHue ¢ 2016
roanHa. 3a nepuoaa 2000 - 2017 r. Har-HMCKaTa roavwHa nHdnaums (-1.6 %) e naMepeHa npes 2013
r., @ Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BanyreH pucKk — Bb3MOXHOCTTa Bb3BPaLLaeMOCTTa Ha UHBECTULMOHHUS nopTdenn aa 6bae noBnusiHa
OT MPOMEHM B KYPCOBETE HA pa3fIMyHUTE BaslyT, B KOUTO Ca U3AAAEHWN LIEHHUTE KHWXKA, CbAbpXKalum ce
B MHBECTULIMOHHMSA NOpTMeENs.

YnpaBnsBawoTo ApYXXeCTBO MHBECTUpa cpeacTtBata Ha ®OHZA B akTMBM, AEHOMUHUPAHW NPEAUMHO B
nesoBe M EBPO, HO He € M3KJII0YEHO HaNMYMETO Ha KHUXKA, EMUTUPAHX B Apyrn BanyTu. [JO MOMEHTa,
B KOMTO NIEBbT € CTporo (mkcupaH kbM EBpoOTO unn Bwnrapms Bb3npueMe EBpoTO KaTo napuyHa
eavMHuua, HsIMa Aa CbleCcTBYBa BanyTeH PUCK 3@ eKCno3vuuMuTe B KOSTO M Aa € OT ABETe BanyTu.
YnpaBnsBawoTo APY>XECTBO OrpaHn4yaBa BalnyTHUA PUCK  (XeMKuMpaHe) B  CbOTBETCTBME C
WMHBECTULMOHHUTE OrpaHMYeHuns], HanoXeHn OT npaBHaTa ypeaba B cTpaHaTa.

JInxBEH pHUCK — CBbp3aH C MPOMEHWTE B JIMXBEHWTE HMBA Ha Ma3apa, Ha KOWTO ce TbpryeaTt
(pUHaHCOBUTE aKTUBM.

JINXBEHMAT PUCK Ce€ OTHACs OCHOBHO [0 AbLJITOBUTE LIEHHM KHWKa (06/Mraummn), 4msto CTOMHOCT ce
NPOMEHs B CNeACTBME OT MPOMsIHAaTa Ha NIMXBEHWTE HuBa. lNpy yBeNMYeHWe Ha NMXBEHUTE HuBa e
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Bb3MOXXHO Ma3apHaTa CTOMHOCT Ha HarnpaBeHWUTE MHBECTMLMM Aa Ce MOHMXM U Aa He 6bae peanusvpaHa
NnoTeHUManHo no-gobpa AOXOAHOCT OT MHBECTUUMM C (DMKCMpaHa Mo-BUCOKA Bb3BpblaeMocTt. [pu
MOHWMKEHNE Ha NIMXBEHUTE HMBA, MOXE Aa Ce 04akBa ToBa Aa 6bae KOMMEeHCMpaHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMUTE aKTUBMW.

YnpaBnsBawoTo APYXeCTBO Ce CTPEMU Aa MUHUMM3MPA JINXBEHUS PUCK MbpPBO, Ype3 MHBECTUpPAHE B
KHWXXa, M34aAeHn OT CTabunHu BbB (MHAHCOBO OTHOLUEHME E€MUTEHTU M BTOPO, Ype3 ONTUMM3aumus Ha
noptdeina, T.e. ynpaBfieHME Ha CpoyHaTa CTpykTypa (MaTyputeTa) Ha WHCTPYMEHTUTE, B KOWUTO
MHBECTUpA.

Mo-Manko € BAMSIHUETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTUUMOHHUS MOpTdenn, CbabpXalla
KHWKa 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap MpOMEHWUTE B JIMXBEHUTE HMBA Aa BAUSSAT BbpXy
BCUYKM UHBECTULNN, AOKOIKOTO ANCKOHTOBMST NPOLEHT, M3MO0N3BaH 3a OLEeHKa Ha aKTUBUTE, € CBbp3aH
C TSIX.

lTlazapeH puck — BB3MOXHOCTTA Ma3apHW BNUSAHUA Aa@ MOBAUASAT HenpeaBUAEHO BbpXy O4YakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3HayeHue 3a CbCTOSIHUETO M AOXOAHOCTT@ Ha WHBECTUUMOHHMS nopTdenn Ha POHMA e
YyBCTBMUTE/THOCTTA Ha OTAENHWUTE aKTUBKM M MopTdeina KaTo Usno KbM ABMXKEHWSATA Ha nasapa, Ha
Konto ce Tbpryeat. ,Obb Acer MeHUAXMBHT” Al KOHTpOAMpa M MWHMMM3MPA TO3U PUCK 4pe3
MOCTOSIHEH aHanM3 Ha nasapa W nNpuwiaraHeTo Ha MNOAXOAAWM MEeTOAM 3a YrpaBleHue Ha
MHBECTULMOHHUS NopTdenn.

JInkBuAgEH PHUCK — 4acT OT nasapHus puck. OTbXAECTBSABa Ce CbC 3aTPYAHEHUS UM HEBB3MOXHOCT 3a
npoaaxb6a Ha onpeaeneH akTUB UK Lenns noptdenn 3a KpaTbk nepro oT BpeMe, 6e3 ToBa Aa AoBeae
[0 NOBULLEHM TPaH3aKUMOHHM Pa3Xxoau UM KanuTanosu 3aryou.

Ha MakpoHMBO TO31 pUCK 3aBUCK OT pa3BMTUETO HA MKOHOMMKaTa M Masapa KaTto usno. OyakBaHuATa 3a
pa3BUTUETO HA MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHe Ha Hactoswms lpocnekT, ca
nonoxuTenHn. ToBa AaBa OCHOBaHWE Aa Ce CMSATa, Ye MnoKynaTesHaTa CrocobHOCT Ha HaCceneHWeTo Le
HapacTBa, KaKTO M Le ce 3acuiBa NPUCHLCTBUETO HA YYXAECTPaHHU WHBECTUTOpM Ha Gbarapckus
KanuTanos nasap.

KpeauteH puck — ToBa e 06WO PUCKLT OT HaMmansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSITA B AafeHa
LEeHHa KHUra rnpu Heo4vakBaHW CbOUTUA OT KpeauTeH XapakTep, CBbp3aHM C eMUTEHTUTE Ha LEeHHM
KHWXa, HacpellHaTa CTpaHa no 60pcoBM M M3BBLHOOPCOBM CAENKWU, KaKTO M HeovakBaHW Cbbutus B
AbpPXaBUTE, B KOUTO Te M3BbPLUBAT AENHOCT.

OOHADBLT pasrnexaa Tpy OCHOBHU BUAA KPEAUTEH PUCK:

1. KOHTpareHTeH puUCK € PUCKBbT OT HEeu3Mb/IHEHME Ha 3aAb/DKEHUSATA OT HacpelHata CTpaHa rno
N3BbHOOPCOBM CAENKM.

2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HWKBALL OT Bb3MOXXHOCTTa ®OHADBT Aa He nonyymn HacpewHn napudHu
cpeacTBa MM (PUHAHCOBU MHCTPYMEHTUM OT KOHTPAreHT Ha AaTtaTa Ha CeTb/IMEHT, cnej KaTo Te ca
M3MbHWAN 3a4b/DKEHUSTA NO AaAeHW CAENKM KbM TO3M KOHTpareHT. Y/ mM3MepBa TO3M pUCK ype3
CTOMHOCTTa Ha BCUYKM HEMPUKIIOYNIN CAENKWN C €Ha HacpellHa CTpaHa KaTo NMPOLIEHT OT CTOMHOCTTa
Ha ynpaBnsBaHusi nopTdenn. He ce BKIOYBAT CAENKUTE CKJIIOYEHW MpPU YCIIOBUE Ha CETb/IMEHT DVP
(nocTaBka cpelly nfalaHe) u Ha nasapu ¢ YHKUMOHMPALL, KIIMPUHIOB MEXaHU3bM.

3. IHBECTUUMOHEH KpeauTeH pUCK € PUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
AbNroBa LEHHAa KHWra nopaau KpeauTHO CbbuTme npu eMUTEeHTa Ha TO3U MHCTPYMeHT. KpeauTHo
CbbuTe BKAKOYBA 065IBSIBaHE B HECHCTOSTENHOCT, HEMMaTeXoCnoCObHOCT, CblyecTBEHa MNpPOMsSHA B
KanuMTanoBaTa CTPyKTypa, HaMasnsiBaHe Ha KpeauTHUS peWTWHr u ap. Y[ u3BbpluBa KayecTBeH W
KONMYeCTBEH KpeauTeH aHanus3 Ha 6a3ara Ha:

A. ®MHAHCOBUTE OTYETU HA EMUTEHTA;

b. KanutanosaTa CTpyKTypa Ha EMUTEHTAa;

B. Obe3neyeHneTo Ha eMucKATa, B CllydanTe Korato eMucnaTa e obesneyena;

I". YNpaBneHWeTo u penytauusaTa Ha eMUTeHTa.
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Puck, cBbp3aH C MHBECTUpPaHETO B AepUBaTUBHU HHCTPYMEHTM - BbL3MOXHOCTTa fa ce
peanusvpaT 3arybu nopaau HebnaronpusiTHU M3MEHEHUS B CTOMHOCTTA Ha AEepUBATUBHUTE
MHCTPYMEHTU, B KOUTO e MHBecTupan ®OHODBbT. OcBeH ropenocoyeHnTe pUCKoBe, AepuBaTUTE HOCAT M
LAOMb/THUTENHN, CNeLndUYHM 3a TSX pUCKOBe:

A. YnpaBneHckM puUCK — AepuBaTUTE Ca CUIHO CneumanusnpaHn WHCTPYMEHTW, YMETO MU3MOoJSI3BaHe
M31CKBa pasbupaHe KakTo 3a 6a30BMs aKTMB, Taka M 3@ MEXaHU3Ma Ha AEeNCTBUE Ha CaMusi AepvBaT;

B. Puck Ha noctoBus edekt — HebnaronpusTHa NpoMsiHa B LieHaTa Ha 6a30BUS akTUB, KypC UM MHAEKC
MOXe Aa aosede A0 3aryba Ha cyma, Mo-ronsiMa OTKOSIKOTO € WHBecTMpaHa B AepvBaTa. Hskowu
AepvBaTU UMaT NOTEHUMAnN 3a HeorpaHnyeHa 3aryba;

B. P1CK OT norpeLHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca CIIOXHU MHCTPYMEHTU M YECTo
oLeHkaTa UM e cybekTuBHa. Bcneactene Ha ToBa ®OHADBT Moxe Aa npeTbpnu 3arybu npu nokynka Ha
HagueHeHn aepvBaTu. B 3aknioueHne, U3non3BaHETo Ha AepyBaTK MOXe He BUHaru da 6bae ycnewwHo.

Puck 3a npaBara Ha MUHOPUTaPHNUTE aKL{HOHEPH

YnpaensBawoTo APY>XECTBO MHBeCTUpa aktueute Ha ®OHOA B MUHOPUTApHU NakeTu OT LEHHWU KHWXa.
EMUTEHTUTE, YMMTO LEHHM KHWXA Ce TbpryBaT Ha 6barapckus perynvpaH nasap, Bce ole He crassar
M3Ua10 NpuHUMNUTE 3a A06po KOprNopaTUBHO YMNpaB/ieHne, KaTo ynpassiBaT aKTUBUTE Ha KOMMaHUUTE
HeedeKTUBHO MM He B NON3a Ha BCUYKWN aKUMOHEpPH.

3MeHeHusTa B HopMaTuBHaTa 6a3a, npe3 nocneaHuTe roavHu, HaManuxa TO3M pUCK, KaTo nogobpuxa
MEeXaHM3MWTE 3a 3alMTa Ha NpaBaTa U UHTEpPecuTe Ha MMHOPUTAPHUTE COBCTBEHMUM. YNPaBnsBaLoTo
APY>XeCTBO Ce CTpeMMu [AOMb/HUTENHO A HaMasu pUcKa KaTo uHBecTupa aktmeute Ha ®OHIA B KHMXa
Ha eMUTEHTK, Cna3BaLLM BUCOKM CTaHAAPTU 3a A0OPO KOPNOPaTMBHO YrpaBiieHue.

HecucremaTtnuHm puckose
CeKTopeH puCK — CBbp3aH C TOBa Aann WHBECTUUMUTE B [afeH CEKTOp Ha MKOHOMMKaTa uMMmaT no-
Aobpa nnm No-nowa Bb3BPbLLAEMOCT OT OYaKBaHaTa OT MHBECTUUMM B APYr CEKTOP.
MpOrHO3vpaHOTO MOMOXUTENHO pPa3BUTUE HA MKOHOMMKATA, KaTo UA0, M KanutanoBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A[06poTO pa3BuMTME Ha CeKTopa M yyacTHUUMTE B Hero u4pes
yBE/IMYaBaHETO Ha Bb3MOXHOCTUTE U HAYMHUTE 3a MHBECTUPAHE.
MeToauTe 3a yrnpaBfieHWe Ha MHBECTULMOHHM NOPTQhENIN, KOUTO ce U3non3eaT, no3sonasat Ha POHAA
fAa noaabpa nobpe CTpykTypupaH, 6anaHcupaH v avBepcuduumpaH nopTdeinn OT LEHHU KHUXa,
KbAETO CEKTOPHUST PUCK € MUHUMWU3MPAH.

®@UHaHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a MON3BAHETO Ha KpeaWUTK, KOATO € CTPOro orpaHuMyeHa ot
30KNCAOMNKN 3a porosopHuTe doHaoBe. 3a ®OHOA peicTBaT CTporu npaBuna 3a JIMKBUAHOCT.
®UHAHCOBUAT pPUCK € NpeaBapuTEIHO HOPMATMBHO OrpaHUYeH, MpU KOETO CbLUMST ce cBexaa Ao
cnocobHocTTa Ha POHZA aa reHepupa AOXOAHOCT (6M3HEC pUCK).

Puck ot ynpasrieHunero - ,Obb AceT MeHMmKMbHT” ALl ocurypsiBa noaxoAsila OpraHu3auMoHHa
CTPYKTYpa, y4aCTMeTO Ha BMCOKOKBaIM(MPUUMPAHWN CNeumanmicTn 1 npunaraHe Ha noaxoaswy Metoam 3a
ynpaBfieHve Ha nopTdeinna, 3@ MUHUMU3UPAHE Ha TO3M PUCK.

cneyngmnyeH puck ot nopTdensia — nNponsTmya oT pucka Ha pasIMYHUTE BUAOBE LIEHHW KHUXa U OT
cneunduyHKs pUCK Ha APYXKECTBATA, YMUTO KHMXKA Ca BKJIKOYEHM B nopTdenna.
Bcnukm BuaoBe puck noanexat Ha NOCTOSIHEH aHanM3 U KOHTPON OT YNpaBsiBaLlloTO APYXKECTBO.

MaTtypunrereH puck - HABOTO Ha PUCK 1 JOXOAHOCT Ha O6AMraumsaTa 3aBMUCK CbLIO UM OT MaTypuTeTa —
TOBa € fJaTaTa Ha KOSITO eMWUTEHTHLT TpsAbBa Aa M3NAaTM Ha AbpXaTens Ha obavraumata HerHaTa
HOMMHANHA CTOWHOCT. KaTo npaBufio, KONMKOTO MO-Ab/IbI € CPOKbT A0 Majexa Ha efdHa obnuraums,
TOMIKOBa MO-BMCOK PUCK MMa OT KonebaHus B LieHaTa i. ToBa e eaHa OT MPUYMHUTE KPaTKOCPOYHUTE
ABLArOBA LEHHW KHWKA Aa [3aBaT MO-HWCKA [OXOAHOCT 3@ CMETKa Ha HMcKaTa BOMATWIHOCT Ha
MHBECTULMSITA.

-38 -



MpocnekTt

/ 0BB [ ,0B5 BAITAHCUPAH ®OHL”
‘ Of BAJIAHCUPAH

DOHA

Puck ot npexpgeBpeMeHHO 06paTtHO U3KYrnyBaHe Ha Ob6/InraynuTe - Korato AbiroBute LEeHHU
KHWXXA Ca eMUTMPaHKN C Takasa onuus 1 B Nepuoj Ha nagaliy NNXBeHU NpoLUeHTN, eMUTEHTUTE MoraT Aa
nouckaT Aa u3KynaT obpaTHO obnmraumMmuTe C Hal-BUCOK KYMOH Npeaun AeHsl Ha nagexa. o To3u HauuH
®OHADbT e 3acTpaweH pAa 3arybu noTeHUManHata AOXOAHOCT Ha obnuraumsita M nNpuHyaeH Aa
penHBecTupa MoJlydeHUTe CpeacTBa B KHMXKA C MO-HUCKA JIMXBEHA [OOXOAHOCT, KOETO [Aa OKaxe
HeraTMBHO BAUSIHWE BbpXy ueHaTa Ha Aan ot ®OHAA. PucKbT OT npeaBapuTeNHO U3KyrnyBaHe Ha
obnuraumMnTe e xapakTepeH Hali-Beye 3a KHMXa CbC CPEAHOCPOYEH U AbIFOCPOYEH MaTypUTET.

2.16. OnpepgensiHe Ha €eMMCMOHHATA LieHa U LieHaTa Ha 06paTHO u3KynyBaHe Ha asnoBeTe

HCA Ha eanH asn Ha ®OH/IA ce onpenenst Bceku paboTteH AeH (HapeyeH aeH T+1 ,4eH, B KOMTO ce
M3BBLPLUBA OLIEHSIBAHETO”) 3a npeaxoaHus (HapeyeH aeH T ,[eH, KbM KOWTO Ce M3BbpLIBa OLeHKaTa”
WAn ,0€H, 3a KOWTO Ce OTHaca oueHkaTa”), cbobpa3Ho [lpaBunata 3a oOueHka Ha nopTdeina u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KaKTo 1 C AelCTBalLlaTa HOpMaTMBHa ypeaba.
OueHka Ha nopTdelina ce ussbpluBa oT “OBb AceT MeHnmxMbHT” A1, koeTo onpeaenst HCA Ha ®OHJA
n HCA Ha eanH gan u nsumncnsea EC n LLOW nog koHTpona Ha baHkaTa—aeno3utap.

BpemeBu rpagpuk Ha npoyegypara 3a OIMPEAENIIHE Ha €MUCHMOHHA CTOMHOCT M L{€Ha Ha
06paTHoO n3KyrnyBaHe Ha gsanosBere Ha ®OHAA

1. [o 10:00 yaca Ha AeHs, B KOMTO ce M3BbpLUBA OLeHKaTa (aeH T+1), YnpaBnsiBalwoTo APY>XeCTBO
nonyyaea oT ,LeHTpaneH aenosutap” AL wuHdOpMaums OTHOCHO caenkuTe 3a npodaxba u
obpaTHO M3KyrnyBaHe Ha ASNOBE C MNPUKOYMA CETbIMEHT U 3a bpos asnose Ha ®OHIA B
obpalleHne KbM Kpast Ha aeH T;

. Mexay 10:00 n 12:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBa oueHKaTa (aeH T+1):

Y ce onpepens crnpaBea/vBaTa CTOMHOCT 3a [EHS1, 3@ KOMTO ce OTHacs oueHkaTa (aeH T), cbrnacHo
Mpaunata 3a HCA; [aHHWTEe wn/vunv  aHanu3uTe, W3MNONA3BaHW nNpwW onpeaensHe Ha
CnpaBea/siMBaTa CTOMHOCT Ce npwiaraT KbM W34YMCNIEHMETO HA CbOTBETHATa LEHa WU ce
CbXpaHsBaT MUHUMYM NET FOANHM.

Y ce u3BbLpLUBA NPEOLIEHKa Ha akTUBUTE MO CrpaBeasiMBa CTOMHOCT, U3roTesa ce banaHc Ha ®OHOA
n ce onpegenst HCA Ha eavH asn KbM AeHsl, 3a KOWTO ce OTHAcs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHsl, B KOWTO ce U3BbpLUBA OLieHKaTa (aeH T+1) YnpaBnsiBalloTO APY>XECTBO
npenoctaest Ha baHkaTta-geno3uTap usnata uHdopMaums 3a onpegeneHata HCA Ha eaunH aan
(BKnounTENHO 3a 6pos Ha NpoaaaeHUTe U 06paTHO M3KYNEHW ASN0BE C NPUKIIIOYNA CETB/IMEHT),
KaKTo 1 3a n3uuncneHunte EC n LOWN.

4. [o 13:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBa oueHKaTa (aeH T+1) YnpaBnaBawoTo ApYy>XeCcTBO
nonyyasa NOTBbpPXKAeHUe OT baHkaTa—aeno3unTap 3a nsumcnenmte HCA, EC un LIOW.

5. YnpaBnsiBalloTO APYXXECTBO, A0 Kpas Ha BCceku paboTteH aeH (T. e. Ao 17.00 yaca), B KOWTO ce
M3BbpLIBa oueHkaTa (aeH T+1), obassasa EC u LION Ha pganosete Ha ®OHUA, onpenenenn 3a
[IEHSI, 3@ KOWTO Ce OTHaCs oLeHKaTa (aeH T):

Y TMo noaxoasiw, HayMH nocoyeH B lNpocnekTa 3a NybnnyHO NpeanaraHe Ha Asnose U [JoKyMeHTa C
KntoyoBa MHdopmauus Ha POHIA — www.ubbam.bg

Y Ha nuueto/aTta, C KOeTO YnpaBnsBaloTO APYXECTBO MMAa CKIIKOYEH AOroBop 3a MoOn3BaHe Ha
Mpexa oT ou1cKn, KOETO/UTO rv 06sIBSIBa/T Ha ruweTaTa 3a npoaaxbda/obpaTHO U3KynyBaHe.

6. YnpaBnsBawoTo ApYyXecTBo 06sBsiBa B Komucusata oboblieHa nHpOpMaums 3a €MUCUOHHUTE
CTOMHOCTW U LIEHUTE Ha 06paTHO M3KyrnyBaHe Ha ASNOBETE M ABa MbTU MECEYHO — 3a Nepuoaa oT
MbpBO A0 METHAAEeCeTO YMCO Ha Meceua WM OT LeCTHafeceTo 4uMcno A0 Kpas Ha Meceua.
3aab/HKEHNETO 3a yBeAOMSsIBaHE Ce M3MbJIHABA B CPOK TPy pPaboTHM AHW CYMTAHO OT Kpas Ha
CbOTBETHUSI OTYETEH MEPUOA.

7. W3uncnenute cbrnacHo MNpaeunata 3a HCA EC 1 LUIOU ce nybnukyBaT B UIHTEpHET CTpaHuUaTa Ha
YnpasnsBalloTo Apy»XecTBo- www.ubbam.bg

8. lMpu wu3uncnsaeaHe Ha HCA, EC n LOW, YnpaBnsBallOTO APYXECTBO M3MOM3Ba MOAXOAsL
codTyep, KOWTO My MO3BOMSIBA Aa BOAM CYETOBOACTBOTO Ha ®OHJA oTaenHo OT CBOETO
cobcTBeHO.
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9. Usanata gokyMeHTauust n uHdopMaums, nsnonseaHa 3a onpepensHe Ha HCA, EC n LOWU ce
CbXpaHsfiBa OT YNpaBnsBallOTO [APYXXECTBO Ha XapTWEH, MarHuTeH, ONTUYEH WK Apyr
TEXHUYECKU HOCUTEN MUHUMYM 5 roiMHK, MO HauvH, ocuUrypsiBall, AOCTbM A0 Hest €AUHCTBEHO Ha
OTOpPU3MpaHM OT Hero nuua. 3a AOMbHUTENHA CUIYPHOCT, MHOpMaumMsaTa Ce CbXpaHsiBa U Ha
BTOPU MarHUTEH HOCUTEN.

2.16.1. Metoa M 4yecTOoTa Ha M34YMcCnsiBaHEe Ha eMMCMOHHATa LeHa M LeHaTa Ha obpaTHo
U3KynyBaHe Ha AsajfioBeTe

EMucnoHHata crtonHoctn LleHaTa Ha o6paTHO WM3KyrnyBaHe ce Oonpefensit BCceku paboTeH AeH oT
Ynpasnssawo Apyxectso ,,0bb AceT MeHnmxkMbHT” Al, Ha 6a3aTa Ha OLEHKa Ha aKTUBWUTE W NacuMBUTE
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa cTOMHOCT Ha akTuBKUTE Ha eauH aan (HCA 1/asn) ce usuncnsisa no cnegHaTa dopmyna:

HCA 1/59n1 = HetHata ctoviHOCT Ha aktusute Ha ®OH/LA / BposT A45/10Be B 06pbLyeHne
EMucronHaTa ctoiHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn Ha POHOA
EC = HCA 1/7471

LlenaTa Ha obpaTHO m3kynyBaHe (LLOW) ce onpeaens Ha 6a3aTta Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eanH aan Ha ®OHOA. ®OHABT uma aee LIOW, B 3aBMCMMOCT OT CPOKA Ha AbpXXaHe Ha npuTexasBaHuTe
Asnose.

L{ON Ha ganoBe, gvpxanHn Hag 1 rogmHa = HCA 1/44971
LION Ha ganoBe, avpxarn nog 1 roguHa = HCA 1/a51 — 0.4%*HCA 144971

2.16.2. TakcK, CBbp3aHN C EMUTUPAHETO U 06paTHOTO U3KyNnyBaHe Ha AssioBeTe

Pa3xoan 1 Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a 0bpaTHO M3KynyBaHe, B C/ly4all Ye WMHBECTUTOPBLT MoXenae Aa M3Kynu obpaTHO
MbpPBOHAYaNHO NpuacbuTUTE AAN0BE 3a CPOK MO-ManbK OT 1 roavHa — B pa3mep Ha 0.40% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH As.
Takcu, CbbupaHu oT YNpasnsBaLwoTo APYXKECTBO, CbracHO HeroBaTa Tapuda.

Y WHBECTUTOpUTE 3aniawaTt CboTBETHMTE BAHKOBM TaKCU 3a U3BbPLUEHUTE OT TSX MPEBOAM.

Y ppyrn pasxoau v Takcu, npeasuaeHn B TapudaTa Ha ruwertaTa, KOUMTO NpueMaT NMopbyku BbB

Bpb3ka ¢ POHJA.

MuBecTuTOopUTE npuaobueat asnose Ha AP ,Obb banaHcupaH ®oHA” MO €MUCMOHHA CTOMHOCT W
3a9BABaT TAXHOTO 06paTHO M3KynyBaHE MO LieHa Ha 06paTHO M3KyrnyBaHe.
B emucmoHHaTa cToMHOCT Ha AsinoBe Ha A® ,0Obb BanaHcnpaH ®oHA” He ce BKIOYBAT pasxoau Mo
eMUTUPaHE, T.€. TS € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH As.
LleHaTa Ha 06paTHO M3KynyBaHe Ha eAWH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn,
B C/lydal ye NputeXxaTensaT Ha AS/I0BE M'M AbPXM 3@ CPOK MO-Ababr OT 1 roauHa. B cnydan Ha »xenaHue
OT CTpaHa Ha npuTexaTens Ha As/0Be Aa U3Bbpln 06paTHO U3KyMNyBaHe B MO-KPaTbK CPOK, LieHaTa Ha
06paTHO M3KyrnyBaHe e paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, HamaneHa ¢ 0.40%
pa3xoaun no obpaTtHO M3KynyBaHe. Pa3xoan no obpaTHO M3KyrnyBaHe He Ce Ha4yucnsaBaT, ako OT AaTaTta
Ha MNbpBOHAYaNHO MWHBECTMpaHaTa CyMa € MuHan CPOKbT MO W3peyeHMe MbpBO. 3a fAaTa Ha
MbpBOHAYasHO MHBECTMpaHaTa CyMa Ce cyuiTa AaTtaTa, Ha KOATO MpuTexaTenaT Ha ASfoBe e 3aKynwn
ASN0Be 3a MbpPBY MbT, NPU YCIOBUE Ye He € npaBui 06paTHO M3KyNyBaHe Ha Te3u AsSloBe 3a nepuoaa.
CpokbT OT 1 roauHa 3amo4yBa Aa Teye OTHOBO OT MOMEHTa, B KOWTO KIMEHTHLT MpOAaje BCUYUKM
npuTeXaBaHu OT Hero Asn0Be U rnogaje rnopbyka 3a 3aKkyrnyBaHe Ha HOBW.
Mpn npoMsHa Ha pa3Mepa pa3xoauTe 3a 3a 06paTHO M3KynyBaHE M BbBEXAAHE HA pa3xoau 3a
eMuTupaHe Ha pganosete Ha OOHOA, YnpaBngeawoTo ApYyXeCcTBO € [AMbXHO J[a YBeaoMu
npuTtexartenute Ha asnose Ha ®OHIA upe3 nybnukaums Ha MHTEPHET CTpaHuuaTa cm www.ubbam.bg,

=
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He3abaBHO cnen ogobpeHneTo Ha npomeHuTe B [MpaBunata Ha ®OHOA ot KomucusaTa 3a duHaHCOB
HaA30p. 3aAb/HKEHWETO MO NPEAXOAHOTO U3PEYEHME Ce U3MbIHSBA Hall-KbCHO Ha CneaBaluvst AeH cnea
y3HaBaHETO 3a 040O6peHNETOo Ha NpOMeHuTe.

AKo e pornycHaTa rpellka npu U34ncnsBaHe Ha HETHaTa CTOMHOCT Ha aKTUMBUTE Ha eaunH Asin, B pesynTtar
Ha KOSITO € 3aBWLUEHa eMUCMOHHATa CTOMHOCT WM € 3aHWXKeHa LieHaTa Ha 06paTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH AsN, YNpaBnsBalloTo APYXXeCcTBo unn baHkaTa-—
Aeno3vTap Ca ATb)XHU [a Bb3CTAHOBAT pas3/iMKaTa Ha npuTexaTens Ha AA/I0Be, 3aKynwuia OS/0Be Mo
3aBMLIEHA EMUCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0b6paTHO AS/OBETE CU MO 3aHWXKEHa LeHa, OT
cpeacteata Ha ®OHJA B 10-agHEBEeH CpOK OT KOHCTAaTUMPAHETO Ha rpellkaTa, OCBEH ako npuTexaTensT
Ha asnose e 6un HegobpocbBeCTeH.

AKO e fonycHaTa rpeLlka npy M34ncnsiBaHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha €4WH Asn, B pe3ynTaTt
Ha KOSITO € 3aHMXeHa eMUCMOHHAaTa CTOMHOCT WM e 3aBULUEeHa LieHaTa Ha 0bpaTHO M3KyrnyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn, YNpaBnsBalloTo APYXeCTBO win baHkaTa—
Aeno3uTap ca ATbXHU Aa Bb3CTaHoBAT Ha ®OHJA abmkmumaTa cyma 3a cobctBeHa cmeTka B 10-AHeBeH
CPOK OT KOHCTaTUPaHETO Ha rpeLukaTa.

Mpu nonyyaBaHe Ha NOTBbPXXAEHME 3a CK/IKOYEHA CAeflka Mo nowaTta, B C/lyYall Ye MHBECTUTOPBLT o
3asBM U3PUYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “"Obb AceT MeHnmXMbHT” ALl
B cnyyan uye vHBECTMTOPBLT Moucka Aa My 6bAe u3gajeHa AenosvTapHa pasnucka oT “LleHTpaneH
penosuTap” A 3a npuTexaBaHWTe OT Hero asnoBe Ha ®OHOA, Ton 3annawa Ha ,OBB Acer
MeHnmxkMbHT” ALl Takca 3a Tasu ycnyra, no Tapudarta Ha YnpaBnsiBalwoToO APY>XKECTBO.

MNpu cBOEBpeMeHHO NnoJaBaHe Ha NopbyKa 3a 0TKa3s, cAenka He Ce OCbLLECTBSBa.

MHBecTUTOpBT 3annawa Takca no TapudaTa Ha YnNpaenssawoTo APY>XKeCTBO Npy NogaBaHe Ha nopbyka
3a MoemMaHe Ha [JanoBeTe My OT MOACMETKa Ha WHBECTUMUMOHEH MOoCpeAHuK, MO MOACMETKA Ha
YnpaensBsawoTo APYXeCTBO.

MHBecTUTOpBT 3annalwa Takca no Tapudata Ha YnNpaenssalwoTo APY>XKeCTBO Npy NnojaBaHe Ha nopbyka
3a MpexBbpfsiHe Ha ASA/10BeTe My OT MOACMETKAa Ha YNpaBnsBallOTO APYXECTBO MO MOACMETKa Ha
WHBECTULUMOHEH NOCPEAHUK.

NHBecTuTOpuTe 3annawaTt CboTBeTHMTE BAHKOBWN TakCU 3@ U3BbPLUEHUTE OT TSAX MPEBOAM.

MopbukM 3a egHOBpeMeHHa nofaxkba Ha asnose ot ®OHIA v NoKynka Ha AS10Be OT Apyra KONeKTUBHa
nHeecTuumoHHa cxema (KUC), cbwo ynpasnsisaHa oT [pyxecTBoTo, u obpaTHO MoraT Aa ce nogasat
camo 3a K/C B egHa v cblia BanyTa.

B cnyyanTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha ®OHIA n nokynka Ha AsSn0Be OT Apyr IEBOB
porosopeH ¢hoHA, CblO opraHuaupaH 1 ynpasnssaH oT “Obb AceT MeHMmKMBHT” Afl, MHBECTUTOPBT
3anfawa pasxoauTe 3a 06paTHO WM3KynyBaHe B C/llyyail, Y€ OT MbpPBOHAYa/IHOTO MpuAaobuBaHe Ha
ASNOBETE B M3TEKbST CPOK MO-ManbK OT 1 roauHa. Pa3xoauTe 3a 0bpaTHO M3kynyBaHe Ha ®PoHaa ca
nocoyeHn B T. 2.16.2.

AKO OT mbpBOHa4YanHOTO NpuaobvBaHe Ha ASNOBETE, KOUTO WMHBECTUTOPBLT MpoJaBa B paMKMTE Ha
efHoBpeMeHHaTa npoaaxba Ha asnose Ha ®OHIA M nokynka Ha AsnoBe OT APYr NEBOB AOroBOpeH
oHA, CbLo opraHusvpaH u yrnpasnssaH oT “Obb AceT MeHnmKMBHT” Afl, € n3MmnHan cpok noseye ot 1
roavHa, AsnoBeTe ce U3KynyBaT 0b6paTHO, CbOTBETHO NpMAO6MBAT, NO HETHA CTOMHOCT Ha aKTMBUTE Ha
eaviH asn.

B cnyyain ye MHBECTUTOPBLT HE MpoAaBa US/IOTO MPUTEXaBaHO OT HEro KOMMYECTBO AS/IOBE M XXenae
n3aaBaHe Ha Jeno3uTapHa pa3nucka 3a OCTaTbka, KakTo M 3a HOBONpMAobUTUTE As/10Be, TOM cneasa Aa
3annaTtM TakcaTa 3a M3[4aBaHe Ha [Jeno3vMTapHa pasnucka 3a MOoKynkaTa, a 3a ocTaTbka oT
npuTexxaBaHWUTe AS0Be NoAaBa OTAeNHa Nopbyka 3a U3aBaHe Ha Aeno3uTapHa pasnucka.

MNopbykMTe 3a u3gaBaHe M 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHA ce u3NbAHSABAT CaMO ako
MHBECTUTOPLT € OCUrypws CpeacTBa 3a U3Mb/IHEHWETO Ha camaTta CAefika U € 3annatui CbOTBETHUTE
Takcu no Tapudata Ha ,,0bb AceT MeHnmXMBHT” A/l

,OBb AceT MeHMmKXMBHT” ALl € ocurypuno Mpexa ot oducn (ruweta), KbAeTO MHBECTUTOPUTE MoraT Aa
noaasaT NOPbYKM 3a NMOKynka n npogaxba Ha aanosete Ha ®OHIA. ToBa ca KnoHoBeTe Ha “ObeanHeHa
bbnrapcka baHka” ALl B cTpaHaTa, nocodeHn B [lpunoxeHne N2 1 KbM HacToswms [pocnekT,
BKJ/IIOYUTENHO 1 BbB BupTyanHus knoH Ha “Obb” ALL.

B cnyuyalh ye wu3BbPWBAT MOKYNKa WM npoaaxba Ha pasanose Ha POHOA npe3s Tasn Mpexa,
WHBECTUTOpUTE He 3annawat AOMb/HUTENHW OpOKEepPCKM TakCM W KOMWUCUMOHHWM, CBbp3aHu C
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OCbLUECTBABAHETO Ha peanHa caenka Mno emMUTMpaHeTo uMAn obpaTHOTO WM3KynyBaHe Ha AS/I0BE Ha
OOHZA.

Korato ®OHAbT mHBeCTUpa B AAI0BE HA APYrM KONEKTUBHU UHBECTULIMOHHWU CXEMWU WM NPEANPUATUS
3@ KONMEKTUBHO MHBECTUPaHe, ynpasnsiBaHW Npsko unn no generaums ot ,OBb AceT MeHumKMBbHT” ALl
WNn OT ApYro ApyXecTBo, ¢ koeTo ,O0bb AceT MeHMmxMbHT” Al € CBbp3aHO 4vpe3 06O ynpaBneHue
AW KOHTPOS, WAW Ype3 3Ha4YMTEeNHO MNPSIKO UK Henpsiko ydactue, ,,Obb AceT MeHnmkMbHT” ALl nnum
APYroTo ApY>KeCTBO HaAMa Aa cbbupat Takcu npu npogaxkdéata n obpaTHOTO U3KynyBaHe Ha AS/I0BETE Ha
Ta3n KOMEKTUBHA MHBECTULMOHHA CXeEMa.

2.17. HauMHM, MecTaTa M yecTtoTaTa Ha ny6simkyBaHe Ha eMMCHMOHHATa LileHa U LleHaTa Ha
o6paTHO M3KynyBaHe Ha assioBeTe

,OBb AceT MeHMmKMBHT” ALl NnybnnkyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHE Ha
asnose Ha ®OH/IA Bcekun paboTeH AeH A0 Kpas Ha paboTHOTO BpeMe, T.e. Ao 17.00 yaca, Ha MHTEpPHET
CTpaHMuaTa Ha YNpaBnsiBaloTo ApyXecTtBo www.ubbam.bg. Opyrn cbobueHunsi, npeasnaeHn B 3aKoHa
n MNpasunata Ha ®OHJA ce nybnuKyBaT Ha CbLlaTa MHTEPHET CTpaHuLa.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaT C lMpocnekTta, Mpasunata Ha ®OHAA, [okyMeHTa C KO4oBa
nHpOpMaUms 3a MHBECTUTOPUTE W MNEPUOAUMYHUTE OTYETU, KaKTO W Aa nonydaT AOMbiHWUTENHA
nHdopMaums Bcekn paboteH aeH ot 8:30 go 17:00 yaca B:

Y  Odwmca Ha ,,Obb AceT MenmpxMbHT” ALl: Byn. ,Butowa" 89 b, 1463 Codus, bbarapus, Ten. 3a
KoHTakTh: (+ 359 52) 689143 — pervoHaneH MeHVMAXbp 3a pavioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHWaKXbp 3a pavioHu Bnaroesrpaa, Codus —
M3TOK; (+ 359 2) 8113774 - pervoHaneH MeHMapKbp 3a panioHu Bpaua, Codus — 3anag; (+359
56) 897003 - pervoHaneH MeHUmXbp 3a pavioHun byprac, Mnosaus, Ctapa 3aropa;enekTpoHHa
nowa: ubbam@ubb.bg;

Y KnoHoBeTe Ha ,ObeauvHeHa bbnrapcka baHka” Al B CTpaHaTa, KaKTO Ca MOCOYEHM B
MpunoxeHne N2 1 kbM HacToswms NpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIIMEHTH,
noHeaenHuk o netsbk ot 8.30 go 16.30 vaca;

Y VIHTepHeT cTpaHuuaTa Ha YNpaBngaBalloTo APYXECTBO Ha aapec: www.ubbam.bg

2.18. UHdopMaumsa OTHOCHO HauMHa, pa3Mepa U U3YMCNISABAHETO Ha Bb3Harpa)kaeHueTo,
nJaTMMo OT AOroBOopHMs (POHA Ha YNpaBNSABaLWOTO APYXKECTBO, AENnOo3uTaps WIu TpeTu
NMua, KaKToO M Bb3CTaHOBSIBAHETO Ha pa3xoauTte OT A0roBopHus (hoHA Ha ynpasBnsiBalloTO
APY>XeCcTBO, Aerno3UTapsa UWin TpeTu auua

Bb3HarpaxxaeHuerto, nnatumo ot ®OHQA Ha YnpaBnsiBawoTo ApPYKeCTBO

Bb3HarpaxaeHneTo Ha YnpasnsBalloTO APYXXECTBO Ce onpefens KaTo MpoueHT B pa3mep Ha 2.25%
(aBe UANO W ABaAfECET U MET Ha CTO) OT CPeAHO roAvllHaTa HeTHa CTOMHOCT Ha akTueuTe Ha ®OHIA.
M3uncnsaea ce Bcekn paboTeH AeH Ha 6a3aTa Ha paboTHUTE AHM B roavHaTa, KaTo B Kpas Ha rogvHaTa
ce u3paBHsABa. B cnyyal, ye ce monyun HaannateHa cyma OT cTpaHa Ha ®OH[A, T ce npucnaga oT
Bb3HarpaxaeHveto 3a Mecel [lekeMBpu. YnNpaBnaBawoTO APYXECTBO YAbpXa YroBOPEHOTO
Bb3HarpakxaeHne MeceyHO KaTo Hapexza nnawaHeTto oT cmeTkute Ha ®OHJA B baHkaTa—aenosuTap
KbM MOCOYeHa OT Hero cMeTka Ao 10-To (AeceTo) uMcno Ha Meceua, cnedBall Meceua, 3a KOMTO
Bb3HArpaXxAeHNeTo ce AbJDKN.

Bb3HarpaxxaeHueto, nniatumo ot POHA Ha BbaHkaTa Aeno3uTap

MN3uncnsea ce 3a Bcekn Mecel, Ha 6asaTta Ha CK/OYEHUS AOrOBOP 3a AEeno3uTapHu YCyru, KaTto ToBa
ca: Takca 3a NpOBEpKa Ha M34Mc/ieHaTa OT YNpaBisBaLWOTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBMUTE,
HETHa CTOMHOCT Ha aKTUBUTE Ha €4MH ASSl, EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha
®OH/A, Takca 3a CbXxpaHeHune u TpaHcdepy Ha HUMHAHCOBM MHCTPYMEHTM, 6aHKOBM TaKCK 3a NpeBoau,
TaKCK 3a KOPMoOpaTMBHU CbOUTUS, CbaencTBue npu npunaraHe Ha Cnoroaba 3a M3bsreaHe Ha ABOVHO
AaHb4yHO obnaraHe/ v Apyru TEKYLIM pa3xoau, CBbP3aHu C ynpaBneHMeTo Ha nopTtdeina Ha ®OHOA.
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Bb3HarpaxxgeHuetro, nnatumo ot ®OHAA Ha TpeTy nvua (MHBECTULIMOHHM NOCPEeAHUUM,
LleHTpaneH aeno3utap, Komucus 3a comHaHCcoOB Haa30p)
N3uncnsiBa ce Ha 6a3aTta Ha CKOYEH AOroBop unm Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot ®OHOA

OOHOA Bb3CTaHOBSIBA pas3xoAu HanpaseHuW OT YMpasnsBawoTO APYXeCTBO, CaMO Korato TO e
HanpaBwW/1o Taknea npu yupeassaHeTo Ha GOHIA.

®OHAbBT He Bb3CTAHOBSABA pa3xoau Ha ApYrn TPETU nnua.

2.19. UHdopmMaumsa OTHOCHO NoJsIMTUKa 3a obesneueHune

MNMonuTtunka 3a obesneyveHnsTa U 3a PeMHBECTMPAHE Ha MapuyHOTO obe3neveHne Ha ®oHaa u MonuTrka
3a nNpeaBmxaaHe Ha eBeHTyasHu 3arybu oT akTuBM, NonydYeHn kaTo obesneveHne Ha ®oHaa no yn. 48a,
an. 9 n 11 ot Hapepba NC 44 we ce npunarat, ako npeasapuTenHo ce npeasnau B lNpaBunata 3a
AeNHoCTTa Ha PoHAa M HeroBusa akTyaneH MpocnekT, ®oHALT Aa MHBECTUPA B AEPVBATMBHU (DMHAHCOBM
WMHCTPYMEHTW, KOUTO M3UCKBAT KaTo obe3nedyeHne akTMBM, KAKTO M Aa npunara TEXHUKK 3a eeKkTUBHO
ynpaBfieHWe Ha nopTdelnna, B pe3ynTaT Ha KOMTO e NoJlyYaBa KaTo 0be3neyeHne akTu1By.

Mpw 13non3saHe Ha TEXHWKM 3a ePEKTUBHO yrpaBieHne Ha nopTdeina u Npu CKIoYBaHE Ha CAENKMU C
N3BbHOOPCOBO TbpPryBaHN AepUBATUBHU UHCTPYMeHTU, DOHABLT MOXE Aa nony4vasBa obesnevyeHue C uen
HamasnieHMe Ha pucKa OT HennaTeXoCnoCOHBHOCT Ha KOHTpareHTa. Bcsko obesneueHue, koeTo POHALT
nony4yasa 3a Ta3u Len, cneaga Aa CbOTBETCTBA Ha MPUIOXKUMOTO 3aKOHOAATENCTBO M NO-CneumanHo no
OTHOLIEHME Ha W3MCKBAHWSTa 3a JIMKBUAHOCT, OLEHsIBAaHe, KayeCTBO Ha eMWUTEHTa, KopenauusTta u
pvCKa, CBbp3aH C yrnpasfeHne Ha obe3neyeHneTo.

B cnyyaute, Korato oT MMETO M 3a CMeTKa Ha PoHAa ce M3BBLPLLBAT CAENKM C U3BBbHOOPCOBM (DMHAHCOBM
LAEPVBATM M Ce M3MON3BaT TEXHMKWU 3a edeKTMBHO YynpaBieHne Ha nopTdeina, Bcako obesneyeHue,
M3MON3BaHO 3a HaMansiBaHe Ha PUCKOBaTa €KCMOo3uuMs KbM HacpellHaTa CTpaHa, Mo BCSKO Bpeme
cneaga Aa OTroBapst Ha CNeaHUTE KpUTepun:

1. NMKBMAHOCT - BCAKO MONy4YeHO obesneyeHune, C U3KYEeHEe Ha NapuyHuTe cpeacTea, Tpsbea da e ¢
BMCOKa JIMKBUAHOCT U Aa Ce TbpryBa Ha perynvpaH nasap Wanm MHOroCTpaHHa CUCTeMa 3a Tbprosus C
Npo3paYHO onpeaensiHe Ha LeHUTe, Taka Yye Aa Moxe Aa 6bae npoaageHo 6bp30 Ha ueHa, 6iu3ka Ao
HeroBaTa oueHKa npean npoaaxbara;

2. oUeHsBaHe - BCAKO MosydeHo obe3neyeHne aa 6bae oueHsABaHO Hal-Manko BEAHBX AHEBHO. AKTMBU
C BMCOKa BONATU/IHOCT He ce rnpuemaTt KaTto obe3nevyeHne, OCBEH ako € npeaBuaeH AOCTaTbyHO
KOHCEpBATMBEH MPOLIEHT, C KOWTO Ce HaMansiBa NpeaoCcTaBeHOTo obe3neyeHne (XEbpPKbT);

3. BMCOKO KayeCTBO Ha EMUTEHTA;

4. xopenauus - aa 6bae M34afeHO OT EMWUTEHT, KOWTO € HEe3aBUCMM OT KOHTpareHTa Mo caenkata u
KOMTO Ce o4akBa Za He NpOosiBU CUSTHA 3aBUCUMOCT OT pe3ynTaTuTe OT AEMHOCTTa Ha KOHTpareHTa;

5. amBepcmndmkauma Ha obesnedeHneTo - aa 6bae AOCTaTbYyHO AMBEPCUAULMPAHO MO OTHOLLEHME Ha
AbpXaBUTe, nasapuTe U eMUTEHTUTE, KaTo eKCno3vuusaTa KbM onpedeneH eMUTEeHT He Tpsbsa fAa
npesuwasa 20% OT HETHaTa CTOMHOCT Ha akTuBKUTe Ha PoHAa;

6. pUCKOBe, CBbP3aHu C yrpasfieHne Ha obe3neyeHneTo;

7. Npy NpexBbp/sHE Ha Asn NnofyvyeHoTo obe3nevyeHne ce AbpXKM OT Aeno3uTaps Ha KONekTUBHaTa
WMHBECTULMOHHA CXeMa;

8. KOMeKTMBHaTa MHBECTULMOHHA CXeMa MOXe Aa MPUCTBbMM KbM M3Mb/HEHWE BbPXY MNOSYYEHOTO
obe3neyeHne No BCsKo BpeMe 6e3 No3oBaBaHe Ha HacpelHa CTpaHa unn ogobpeHne oT Hes;

9. Henapu4HOTO obe3neyveHne He MOXe Aa Ce NpoAaBa, PeMHBECTMPA WU 3anara;

10. napu4HOTO 0be3neyeHne Moxe camo Aa bbae:

a) B/IOXXEHO Ha Aeno3uTt npv nuue no 4n.38, an.1, 1.6 ot 3AKUCANKNU ;

6) MHBECTUPAHO BbB BUCOKOKAYECTBEHN AbPXKABHU LEHHN KHUXA;

B) M3MNON3BaHO 3a uUenuTe Ha obpaTHM peno-caenku, Npu YCioBuMe Ye CAENKUTE Ca C KpeauTHU
MHCTUTYUNN, KOUTO ca 0B6eKT Ha npyaeHumaneH Haasop, n 4e ®oHaa MoXe Mo BCSKO BpeMe Aa Mnonayyu
0obpaTHO Mb/iHaTa NapuyHa CyMa 3aefiHo C Ab/HKUMUTE JINXBU;
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') MHBECTUPAHO B KPAaTKOCPOYHU (POHAOBE HA NapuUyHKUS nasap.
YnpaBnsBawoTo APYXXeCTBO npuemMa kaTo obesneyeHve 3a cMeTka Ha PoHaa:

1. TMapu4yHu CpeacTsa;

2. Obnuraumun, nsgageHn Wan rapaHTMpaHu OT AbpXKaBa YfeHKa MW Apyra Abpxasa, CcTpaHa no
Cnopa3symeHneTo 3a OpraHusaumsita 3a MKOHOMMYECKO CbTPYAHMYECTBO M pa3BUTUE, TEXHWU
LeHTpanHn 6aHKM, TEXHM OpraHyM Ha MEeCTHOTO CaMoyrnpaBsieHue, oT EBponelickaTa LeHTpanHa
6aHka, EBponelickaTa MHBECTMUMOHHA 6aHKa WM oT NybanyHa MexayHapoaHa opraHusauus, B
KOSITO YfieHyBa MOHe efHa AbpXKaBa YeHKa, KaKTO M KBanuduumMpaHu OAbAroBM LEHHU KHUXa,
W3AaAEHN WM TapaHTMpaHW OT TPETU [AbpPXaBW C KPeaAUTEH PENTUHI, HEe MO-HUCbK OT
WHBECTULIMOHEH, TMpPUCbAEH OT areHuMsl 3a KpeauTeH PeWTWHr, perucTpupaHa wam
ceptudmumpaHa coernacHo PernameHT (EC) N2 1060/2009.

YnpaBnsBawoTo APYXeCTBO onpeaens M3nckyemata cTeneH Ha obesneyeHne B CbOTBETCTBME C
npunoxummute 3a @doHAa NUMUTM 338 PUCK KbM KOHTpareHTa W OTYMTalKM €ecTecTBOTO MU
XapaKTEPUCTUKUTE Ha COENKUTEe, KOHTpareHTa M HeroBaTa KpeauTocnocobHOCT u npeobnapasawumre
nasapHu yCnoBsus.

YnpaensBawoTo Apy>XecTBo Ha ®oHAa NpaBu HamaneHve Ha NpeaoCcTaBeHOTO obe3neyeHne (XebpKbT),
KaTo B3eMa npeasua cnegHute gakTopu:

1. Bwa Ha nony4yeHoTOo obe3neyeHue;

2. MaTtyputeT Ha obe3nedeHneTo (ako e NpUNoXnMo);

3. KpeauTeH penTuHr Ha eMUTEHTa Ha obe3neyeHneTo (ako € NPUIoXKMUMO).

JlOMbAHUTENHO HaMmaneHne (XebpkbT) Ha NpeaoCcTaBeHOTO obe3dneyeHne Moxe Aa 6bae HanpaseHo,
KoraTo TO e BbB BaslyTa, pa3finMyHa OT eBpo.

HenapuuHoTO 0b6e3neueHne ce CbxpaHsBa No noacMeTka Ha ®oHaa npu Herosus [enosuTap. To He
MOXe [ia ce rnpojasa, peMHBeCcTUpa unu 3anara.

®oHABT MOXe Aa npofaBa (MHAHCOBUTE MHCTPYMEHTU, NpefoCTaBeHN KaTo obe3sneyeHve, B ClydauTte,
KOraTo HacpellHaTa CTpaHa He € M3MbJHWMNA CBOW 3aAb/DKEHUsl MO AOroBopa 3a peno caenka u
CbrNacHO AOroBOpa HeU3Mb/IHEHMETO AaBa TakoBa NpaBo Ha ®oHAa.

MapuyHuTe cpeacTBa, Npuetu kato obesneyeHne, MoraT ga 6baaT MHBECTMpPaHM caMO MO CleaHus
HauuH:

1. [a 6baaT BNOXeHW Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKNCANKKY;

2. [a 6baat nHBeCTupaHn BbB BUCOKOKAYECTBEHW AbpPXXaBHU LIEHHWN KHWXKA;

3. [a 6baat usnonseaHu 3a UenuTe Ha obpaTHWM peno caenku, Npu ycroBue Ye caenkute ca C
KpeauTHW UHCTUTYLMKN, KOMTO ca 06eKT Ha npyaeHumaneH Haasop, 1 vye ®oHAbLT NO BCSKO Bpeme
MOXe Aa nosyyn obpaTHO NbjHAaTa NapuyHa CyMa 3aefHO C Ab/HKUMUTE INXBM.

4. [a 6baaT uHBECTMpaHU B KPaTKOCPOYHM (hOHAOBE Ha NapuyHMs nasap.

MapuyHuTe CcpeacTea, nNpueTn kaTo obesnedeHne, ce MHBECTUPAT MpU CrasBaHe Ha NPUHUMNUTE 33
aveepcnduKkaums, nNpunoXnMm KbM HenapuyHoTo obesneyeHue.

®oHALT MOXe Aa npeTbpnu 3arybu npu MHBECTMpaHe Ha MoJy4eHOTO MapuyHO obesneyeHne, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTUUMSI ce MOHMXK. Ton we 6bae 3aab/HKeH Aa NOKpUe pasnukaTa B
CTOMHOCTT@ Mexay MbpBOHAYasHO MOJyYEHOTO obe3neyeHne, NOANEXalo Ha BpbllaHe Ha
KOHTpareHTa, v nosyyeHata oT npoaaxbaTa Ha MHBECTUUMATA CyMa, KOETO Lie aosede Ao 3aryba 3a
®oHpa

3. Mndopmauusa otHocHO [leno3uTtaps (baHkaTta — aeno3uTap):
3.1. HamMeHoOBaHMe, NpaBHO-OpraHu3auMoHHa ¢popmMa, cepanuue.

HanmeHoBaHue: Tb "lOpobaHk bbnrapus" AL

Cepganmuie v apgpec Ha ynpaBneHue: Penybnuka bBbarapusi, rp. Codwmsi, paiioH BuTowa,
OkonoBpbCTeH MbT N2 260;

[daTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mm cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, ToM 4, cTp. 91, NnpeperucTpupaHa B TbproBCKus
perncTbp KbM AreHums rno snuceBaHusTa ¢ EMK: 000694749;
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Jinuensusa N2 6 05 / 02.04.1991 r., usgageHa ot bvnrapcka HapogHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKoBa AEMHOCT;
Tenedonm : (+359 2) 8166 214, 8166 236
®dakc :(+359 2) 988 81 91, 988 81 10
EnekTpoHeH appec (e-mail) : custody@postbank.bg
EnextpoHHa cTpaHuua B MHTepHeT (web-site) :www.postbank.bg
HOpobaHk Bbbnrapus no usnonssa cneaHute baHkM-Noaaeno3UTapy Ha YY)XXAU KanuTasioBu
nasapm:
e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey
CronaHcka baHka Al — Ckonne, MakenoHUst
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3.2. floroBop 3a Aeno3uTapHu ycnyru. ®yHkumMm Ha baHkaTa-agenosuTtap

OTHOLLEeHMATa MeXAY YNPaBsBaLLOTO APY>XECTBO, NPeACTaBsBaLLO AOroBOpHUS oHA, OT eAHa CTpaHa
n 6aHkaTa genosuTap, OT Apyra CTpaHa, ce ypexxaaT C A0roBop.

[oroBopbT ¢ 6aHKkaTa fgenosvTap Ce CKYBa MpW Crna3BaHe Ha YCTAaHOBEHUTE W3UCKBAHWUS U
orpaHmyenus B 3AKNUCANMKW, aktoBeTe no npunaraHeTo My n B PernameHT (EC) 2016/438.
MWHMManNHUTE 3a4b/MHKUTENHM €IEMEHTU Ha AOroBOpa Mexay YNpaBnsiBalloTO APYXXECTBO M Aeno3uTapst
ce onpefenaT ¢ PernamenT (EC) 2016/438, kakTo cneasa:

a) OonucaHuWe Ha YCnyrute, KouTo wWe 6baaT npeaocTaBsHM OT Aeno3vTaps, KakTo M Ha
npoueaypvTe, KOUTO AEno3nTapaT TpsibBa Aa BbBeaAe 3a BCEKM BMA aKTMBM, B KOMTO PoHABLT MOXe Aa
WHBECTUPA, U KOWTO My Ce MNoBepsiBa;

6) onucaHMe Ha HayMHa, NO KOMTO LUE Ce OCbLLECTBSBAT (PYHKUMWUTE MO CbXPaHEHME U Haa30p B
3aBMCMMOCT OT BUAA aKTUBW U reorpadckute permoHn, B konto GoHALT Bb3HAMepsiBa Aa UHBECTMPa, B
T.4. BbB Bpb3Ka CbC 3aAb/HKEHMsATa MO CbXpaHsiBaHe, CNMCbUMTE C AbpXaBu M npoueaypute 3a
pobaBsHe unyM npemMaxbBaHe Ha AbpXKaBW OT Te3U CNUCbUM. TOBa € B CbOTBETCTBME C MHMOpPMauusTa,
npeaocTaBeHa B npasBuiata Ha ®oHaa, B yupeauTenHuTe AOKYMEHTM U B AOKYMEHTUTE 3a npeasiaraHe,
Kacaelwm aktneute, B KOMTo ®OHALT MOXE Aa UHBECTUPA;

B) CPOKbT Ha Ba/IMAHOCT U YCNOBMATa 3@ M3MEHEHME W NMpeKpaTsiBaHe Ha AOroBOpa, BKIKYUTENHO
obcTosiTencTeata, KOMTO MoraT Aa AOBeAaT A0 NpekpaTsiBaHe Ha A0roBopa, KakTo M MHdopMauus 3a
npoueaypata 3a npekpaTsBaHe M npoueaypuTe, NMOCPeACTBOM KOMTO AEeno3uTapaT npefasa uUsnaTta
CblUecTBEHa MH(OPMaLMA Ha CBOSI NPaBONPUEMHNK;

r) 3agb/DKeHMATa 3a MOBEPUTENHOCT, MNPWUIOXMMM MO OTHOLWEHWE HA CTpaHWUTE Cbr1acHO
CbOTBETHMTE 3aKOHOBM W MOA3AKOHOBM pa3nopeabu. Te3n 3aAb/mKeHWs He Bb3npensaTcrsaT
Bb3MOXHOCTTa 3a KOMMETEHTHWUTE OpraHu Aa pasnonaraT C AOCTbN A0 CbOTBETHUTE AOKYMEHTU M
WHopMauus;

[) cpeacTBaTa M npoueaypvTte, NMOCPeACTBOM KOUTO AEno3vTapsT npefaBa Ha YnpaBnsBalloTo
APY>XeCTBO usanata uHdopMauus, KOATO e HeobxoauMMa Ha ToBa APYXeCTBO, 3a [a M3MbiHABA
3aA4b/DKEHUSTA CU, BKIKOYUTENHO Aa YNPaXKHsIBa BCUYKM CBbP3aHM C akTUBUTE MpaBa, U 3a Aa MOXe Aa
“MMa CBOEBPEMEHHA M TOYHA NpeAcTaBa 3a CMeTkuTe Ha PoHAa;

€) cpeacrsaTta W npoueaypwute, MOCPEACTBOM KOUTO YMpaBAsBaWOTO APYXECTBO NpeaaBa Ha
Aeno3uTaps usnaTta MHdopMaums, OT KOSITO TOM Ce HYXXAae, 3a Aa M3Mb/HSABA 3aAb/IKEHUSTA CU — WK
ocurypsiea AocTbna My A0 Hesl, BKIOYUTENHO Mpoueaypute, NnocpeacTBOM KOUTO Aeno3uTapsT Lwe
nosyyasa MHgopMaumsa oT Apyrn nvua, onpeaeneHn oT ynpasnsBalloTo APYXeCTBO;

X) npoueaypuTte, KOUTO ce npunaraT npy NAaHMpaHO M3MeHeHWe Ha npasBunata Ha PoHga, Ha
yuypeauTenHute [AOKYMEHTM WM Ha [AOKYMeHTMTe 3a npeanaraHe, Kato noapobHo ce onuceaT
obcTosiTencreata, nNpy KOUTO Aeno3nTapsaT Tpsbea aa 6bae MHPOPMUPAH UK NpU KOMTO € HeobxoamMMo
npeaBapuTENHOTO CblflacuMe Ha Aeno3uTaps, 3a Aa Ce NPUCTBbNN KbM U3MEHEHNETO;

3) usnata HeobxoaMMa uWHdopMauusl, KoATo TpsibBa Aa ce 0bMeHM Mexay YnpaBnsiBalloTo
APYXXECTBO, WM TPETO NULE, AEMCTBALWLO OT MMeTOo Ha PoHAa, OT eaHa CTpaHa, M Aeno3uTaps — OT
[pyra, cBbp3aHa C npogaxbaTta, 3anucBaHeTo, OTKYMyBaHETO, EMWUTUPAHETO, 06e3CnnBaHeTo W
0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha PoHAa;

n) usnata HeobxoauMma uHdoOpMaums, KoSTo TpsibBa Aa ce 06MeHM Mexay YynpaBnsBaloTo
APY>XECTBO, WX TPETO NMue, AENCTBAWO OT MMeTo Ha PoHAaa, OT eaHa CTpaHa, M Aeno3wnTaps — OT
[pyra, BbB Bpb3Ka C U3Mb/IHEHWMETO OT AEMNO03MTaps Ha 3a4b/DKEHMSATA My;

) KoraTo CTpaHMTe MO [OroBOpa Bb3HAMepsiBaT Aa Bb3NOXaT Ha TPETO NMue Aa M3Mb/HABA
TEXHUTE CbOTBETHW 3aAb/HKEHUS — 3aAb/HKEHMETO PEAOBHO Aa NpeAoCTaBAT MHMOpMauus 3a BCSKO
onpeaeneHo TPeTO Nvue, a Npy NOUCKBaHe — MHMOPMauUMsa 3a U3Mon3BaHUTe KpuTepun 3a m3bop Ha
TPETOTO NULE M NPeABUAEHNTE CTBINKN 33 KOHTPONMPaHe Ha AeNCTBUSITa Ha M36PaHOTO TPETO NULIE;

K) MHdOpMaumsaTa 3a 3agayMTe U OTFOBOPHOCTUTE Ha CTpaHWTE MO A0roBOpa BbB Bpb3Ka CbC
3a4b/DKEHNsITa MM B 0bnactta Ha nNpeaoTBpaTsaBaHETO Ha MpaHeTo Ha napy u bopbata C
(pMHaHCMpaHETO Ha Tepopu3ma;

n) nHdOpMaumsTa 3a BCUYKN MApUYHN CMETKM, OTKPUTU Ha MMETO Ha YNpaBsiBallOTO APYXECTBO,
AEeNCTBaLWo OT MMeTo Ha ®oHAa, M npoueaypaTa 3a yBeAOMsIBaHE Ha AEno3uTaps 3a OTKPUBAHETO Ha
HOBa CMEeTKa;
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M) nHdopMaumsTa 3a noeTanHaTa npoueaypa Ha Aeno3utaps, B T.4. 3a iMuaTa B yNpaBAsBaLloTo
APY>XeCTBO, KbM KOMTO Aeno3uTapsiT Tpsibea aa ce obbpHe, KoraTo 3anovHe TakaBa npoueaypa;

H) 3aA4b/DKEHNETO, NOEeTo OT Aeno3uTaps, Aa U3BECTU, LLOM Hayyu, Yye pa3aeNeHMeTo Ha akTUBUTE
He € — Un Beye He e — A0CTaTbyHO, 3a Aa 6baaT Te 3alMTeHM OT HECHLCTOSTENTHOCT Ha TPeToTo Nuue,
Ha KOETO B CbOTBETCTBME C uneH 22a oT [AupektuBa 2009/65/EC ca penervpanHn ¢yHKUMKM MO
CbXpaHeHVe B AafeHa HOpUCANKUNS;

0) npoueaypvTe, C KOMTO Ha Aeno3vTaps ce M03BOJsiIBa BbB Bpb3Ka CbC 3aAb/DKEHUsTA My Aa
NpoyYBa [AEWCTBMSITA Ha YMNpaBisBallOTO APYXXECTBO M Aa OUEHsIBA KayeCTBOTO Ha MosyyeHaTta
NMHGOPMaLMs, BKIIOYUTENHO Ype3 noslydyaBaHe Ha AOCTbMN A0 CYETOBOAHMTE KHWUMM Ha ynpaBnsiBaLOTO
APY>XeCTBO UM Ype3 NOCELLEHNS Ha MACTO;

n) npoueaypute, C KOWUTO YMpPaBnsiBallOTO APYXECTBO MOXe [Aa aHanu3upa pesyntatute Ha
AEeno3uTaps No OTHOLLEHME Ha AOrOBOPHUTE MY 3aAb/IKEHMS.

NHbopmaunsaTa 3a cpeacrteata M npoueaypute no 6ykeBuM a) — n) ce nocoyBa B AOroBopa 3a
onpeaensiHe Ha Aeno3nTap U BbB BCSKO NOCNEABaLLO HErOBO M3MEHEHME.

B poroBopa, yaocToBepsiBally, onpeaensHeTO Ha Aeno3nTapsi, KakTo M BbB BCSKO MNOCNeABalLo
crnopasyMeHue, ce NocoYBa NpPUIOXKMMOTO KbM CbOTBETHMS AOrOBOP Npaso.

be3HannMyHuTe (PUHAHCOBU MHCTPYMEHTU, npuTexaBaHn ot ®OHA, ce BNMCBAT B perncrbpa Ha
“LleHTpaneH geno3uTtap” A KbM noAacMeTKaTa Ha baHkaTa—aeno3uTap, a OCTaHanuTe My akTUBM ce
CbXpaHsiBaT B baHkaTa-Aeno3nTap, KOSATO M3BbPLLUBA M BCMYKM NNallaHus 3a cMeTka Ha OOHZA.
baHkaTa Aeno3uTap M3BbpLUBA AEN03UTapHO 06CNy>XBaHe Ha AOroBOPHUS OHA KaTo CbXpaHsiBa U
OCbLLECTBSIBA Haa30p BbpXy akTueute Ha [loroBopHus ®OHA nNpu Cna3BaHe Ha YCTAHOBEHMUTE
M3UCKBAHWS W 3aab/mxkeHuns, npeasnaeHn B 3AKNCAMNKW, akToBeTe no npuiaraHeTo My U B PernaMeHT
(EC) 2016/438 Ha KomucuaTa oT 17 gekemBpu 2015 roanHa 3a gonbiHeHue Ha OupekTtnea 2009/65/EO
Ha EBponeickust napnameHT M Ha CbBEeTa MO OTHOWEHWE Ha 3aAb/HKEHUSITa Ha [Aeno3uTapuTe
(PernamenT (EC) 2016/438), B TOBa 4nCNO:
1. ocurypsiBa, Ye u3gaBaHeTo, npoaaxbaTta, 06bpaTHOTO M3KynyBaHe U 06e3CMNBaHETO Ha AS/I0BETE
Ha A0roBopHMS (POHA Ce U3BbPLLBAT B CbOTBETCTBME CbC 3aKOHA WM NpasuiaTta Ha AOroBOpHUS OHA;
2. ocurypsiea, 4e CTOMHOCTTa Ha [Aa10BeTe Ha doHAa Ceé M34YMCNsSBa MpWU CNa3BaHETO Ha 3aKoHa U
npaBunaTa Ha KONEeKTMBHAaTa MHBECTULMOHHA CXEMA;
3. OCbLUeCcTBsIBa pedoBHa MpoBepka 3a CbOTBETCTBME MeXAy CMETKMTE, KOMTO BOASAT YrpaBisBalloTo
APYXXECTBO M Aeno3uTapsaT 3a aKTUBUTE Ha KOMEKTUBHATa MHBECTULUMOHHA CXEMa, a B C/lydauTe Mo 4.
37a ot 30KNCAONKN — n cbC CMETKMUTE, KOUTO BOAN TPETOTO NULE;
4. ocurypsiea npeBexzaaHe B 06MYaHUTE CPOKOBE Ha BCUYKM MapW4YHM CPeacTBa B MNOM3a Ha
KONEKTUBHATa MHBECTULIMOHHA CXEMa, NPOM3THYALLMN OT CAENKN C HEMNHU aKTUBM;
5. ocurypsiea, 4e poxoabT Ha doHAa ce pasnpedens B CbOTBETCTBME CbC 3aKOHa U C npaBwuiaTa
Ha doHaa;
6. Ce OTYMTa Hal-Masiko BEAHBLX MEeCeYHO npea YnpaBnsiBallOTO APYXKECTBO 3a MNOBEpPeHUTE aKTUBU U
M3BbPLUEHUTE C TAX OMepaumy, BKIKOUYUTENHO KaTO MNpPeaocTaBs MbfieH ONUC Ha  aKTUMBUTE
Ha aoroBopHusl doHA, A0 5-0 uncno Ha cneaBawms Mecel.;
7. ocbluecTBsiBa HabnogeHWe Ha napuyHMTE NoTouM Ha (OHAQ, BKIOUUTENHO CNeauM Aann BCUYKK
NnawaHusl, M3BbpPLUEHN OT UMHBECTUTOPUTE UM OT TAXHO MME U 3a TSXHa CMETKa Npu 3anvMcBaHETO Ha
Aasnose Ha doHAaa, ca NoAyYeH 1 OCHETOBOAEHWN NO CMETKU, KOUTO:
7.1. ca OTKpUTU Ha MMeTO Ha PoHAa MAM Ha MMETO Ha YnpaBnsBawoTo [py)XecTBo, AEWCTBALLO OT
MMETO 1 3a CMeTKa Ha oHAa, WM Ha UMETO Ha BaHKkaTa-AenosuTap, AeicTBalla OT MMETO M 3a CMeTKa
Ha (oHaa;
7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuueH3MpaHa NO peda Ha 3akoHa 3a KpeauTHUTe
MHCTUTYUMK, 6aHKa, NUUEH3MpaHa B AbpXKaBa 4YneHKa, unu 6aHka, nonydumna paspelleHue B TpeTa
AbpXKaBa, U
7.3. ce ynpasnsiBaT npu cnassaHe Ha 6. ,u" no-rope;
8. ynpaBnsBa napu4HuTe Cpeactsa Ha ¢oHAaa, KaTo:
8.1. noaabpXka OTYETHOCT M BOAW CMETKUTE MO HauuMH, KOMTO MO3BOSSIBA BbB BCEKM €AUH MOMEHT
He3abaBHO Aa ce pasrpaHMyaT AbpXaHUTe aKTMBM Ha (POHAA OT aKTUBUTE, AbPXXaHW 3a APYr KIMEHT,
KaKTO M OT cOBCTBEHMTE aKTUBM Ha baHKaTa Aeno3uTap;
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8.2. noaabp)ka OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOWTO OCUrypsiBa TSXHATa TOYHOCT;
8.3. ocbluecTBABa pefoBHa NPOBEPKA 3a CbOTBETCTBUE MeXy CMETKUTE, KOUTO BOAST YrpaB/isaBaLloToO
ApY>XXecTBo M baHKaTa Aeno3utap 3a akTueuTe Ha ¢oHAaa, a B cnyyauTe no yn. 37a ot 3KUCAOTMKN — un
CbC CMETKUTE, KOUTO BOAWN TPETO NULE;
8.4. npeagnpveMa HeobxoAMMUTE MepKM, 3@ Aa OCUIYpu, Y€ BCUMYKM MapuyHM cpeactsBa Ha doHAaa,
[ieno3npann npu TpeTo nvue, MoraTt Aa 6baaT SCHO pasrpaHWyeHu OT napuyHUTe cpeacTsa Ha 6aHkaTa
[eno3vTap M Ha ToBa TPETO Nnue 4pe3 MHAMBUAYaNlHU CMETKUM Ha TUTYNsSpuTe, BOAEHU OT TPETOTO
NMLE, WK Ype3 eKBUBANEHTHU MEPKM, KOUTO MOCTUraT CbLUOTO paBHULLE Ha 3aluUTa;
8.5. npeanprema HeobxoaMMUTE MepKKU, 3a Aa OCUIypU, Ye NapuyHUTE CPeacTBa Ha hoHAa MO CMETKUTe
npv nvue no T. 7 Mno-rope ce AbpxaT Nno MHAMBUAyanHa CMETKA WM MO CMETKU OTAENHO OT BCUYKMU
CMETKM 3a [AbpXaHe Ha NapuyHW CpeacTBa Ha JIMUETO, Ha YMEeTO MMe Ce CbXpaHaBaT aKTUBMUTE
Ha doHaa;
8.6. BbBEXAa MoaxoAslla OpraHusauusi U npeanpueMa HeobxoaMMWTe [AEWCTBMS 3a CBeXAaHe A0
MWHMMYM Ha pucka OT 3aryba wau OT HaMansBaHETO MM B pe3ynTaT Ha 3noynoTtpeba, M3mama, Nowo
ynpaBfieHne, HEeMNpaBUIHO BOAEHE W CbXpPaHEHWE Ha OTYETHOCT, BK/IYUTENHO NpU  HeBpeXxHo
rnosefeHue.

9. KOHTpONMpa Bb3HArpaXkaeHWeTo Ha YnpasnsasawoTo [Apy>XecTBO Aa € U34YNCIIEHO U U3MNJIaTeHO
B cboTBeTcTBMe cbC 3AKNCAIMKN n ¢ Te3n npasuna.

10. cbpencTBa Ha AOroBOpHMS OHA 3a MonyvaBaHe Ha MHGOpMauMs M ydyacTve Ha obLm
CbbpaHMs Ha eMUTEHTUTE, B YMUTO (DMHAHCOBM MHCTPYMeHTU hoaa e MHBeCcTUpan u noema apyru
3ab/DKEHNS, CBbP3aHM C MOBEPEHWUTE aKTWBWM, CbI/IACHO CKIKYEHUSI OOroBOp M pasnopeadute Ha
LENCTBALLOTO 3aKOHOAATENCTBO.

Mpu M3Mb/IHEHNE Ha 3aAb/KeHUsTa cu baHkaTa-aenosuTap AeicTBa HE3AaBUMCMMO M €AMHCTBEHO B
WHTEpEeC Ha BCUYKM NpuTexaTtenu Ha aanose Ha ®OHJA.

B cnyyan Ha 3aryba Ha HAKOM OT (PMHAHCOBMTE MHCTPYMEHTM NOA HEMHO noneynTencTso 6aHkaTa
[eno3nTap Bb3CTaHOBSIBa Ha (oHAa (MHAHCOB MHCTPYMEHT OT CbluMs BUA WM napudHaTta My
PaBHOCTOMHOCT 6€3 NpekoMepHO 3abaBsiHe.

baHkaTa Aeno3uTtap He HOCM OTFOBOPHOCT 3a 3arybute, ako AOKaxe, ye Te ca BCeACTBME Ha
BBHLIHO CbOUTUE, KOETO € M3BbH HEroBMS KOHTPO U YMUTO Nocreamum ca Hens3beXXHU He3aBucuMMo OT
npeanpueTuTe Mepkn 3a NpeaoTBPaTABaHETO UM.

baHkaTa pgenosutap OTroBaps nped YnpaBngBallOTO APYXECTBO W npep nputexaTtenute Ha
ASN0BE 3@ BCUYKM ApPYrn NpeTbpreHn OT TSX Bpeau, NPUUMHEHW B pe3ynTaT Ha nposiBeHa HebpexXHOCT
WNN YMULLNIEHO HEM3Mb/IHEHWE Ha 3aAb/KeHUsATa Ha 6aHkaTa aeno3utap no 3AKNCAMNKWU oT cnyxutenm
Ha Aeno3uTaps UM YIEHOBE Ha YNPaBUTENHUTE UM KOHTPOSIHUTE MYy OpraHu.

[enernpaHeTo Ha npaBoMowms No peda Ha yn. 37a ot 34AKUCAINKK He ocBoboxaasa aeno3uTaps
OT OTrOBOPHOCTTA, MOCOYEHA MO-rope B HACTOWMA AOKYMeHT u B 4n.36, an.1-4 ot [paBunata Ha
®OHJA. OTroBOpHOCTTa Ha Aeno3nTaps He MOXe Aa Ce U3K/II0YBa UKW OrpaHnuyaBa CbC CriopasyMeHue.

Bcsko cnopasymeHune, CKII0YEHO B MPOTUBOPEYME C FOPHOTO, € HULLIOXHO.

MpuTexaTtenute Ha AsnoBe MoraT Aa TbpCAT OTrOBOPHOCT OT HaHkaTa AenosvTap Npsiko unu
KOCBEHO 4pe3 YnpaBnsBallOTO [APYXECTBO, MNpuU YC/I0BME Ye TOBa He BOAM A0 WU3NnallaHe Ha
o6e3LleTeHNsl, KOUTO BEYE Ca WU3MNIATEHM, WM A0 HEPABHOCTOMHO TPETMPAHE Ha MpuTexaTenuTe Ha
AsnoBe BbB (oHaa.

baHkaTa-geno3uTap oTYMTa OTAENHO MapuyHUTE CpeacTsa M Apyrn aktmem Ha ®OHIA v oTaens
HenapuyHuTe aktmen Ha ®OHJA oT cobctBeHuTe cn akTMBW. BaHkaTa-geno3uTap He OTroeaps npea
Kpeautopute cum C aktmeute Ha OOHOA. Kpeautopute Ha baHkaTa-genoswvtap ™Morat fa ce
YOOBJIETBOPAT OT NpUTeXasaHuTe oT Hed asnose Ha POHIA.

U3unckBaHusa 3a baHkaTa-geno3uTap
baHkaTa-aeno3nTap Moxe Aa 6bae 6aHKa, KOSTO OTroBaps Ha U3nckBaHuaTa Ha yn. 35 ot 3AKNCAMKMN.
baHkaTa-genosnTap, KakTo M 4Y/IeHOBETE Ha YNpaBUTENHUTE M KOHTPOSIHUTE W OpraHn He MoraT Aa

6baaT eaHo M CbLO MK CBbP3aHO Nnue C YnpasnsBawoTo apyxectso Ha ®OH/A, KakTo 1 C YneHoBeTe
Ha ynpaBUTENTHUTE N KOHTPOJIHWM OpraHu Ha YnpaBisaBalloTo APYXECTBO.
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baHkaTa-geno3uTap, korato AencTtBa 3a cMeTka Ha ®OHOA He MoXe [da non3Ba 3aeMM OCBEH B
HOPMaTMBHO ornpeaeneHnTe Ciydau.

BaHkaTa - AenosuTap, KoraTo AencTBa 3a cMeTka Ha ®POHJJA, He MOXe Aa NpeaocTaBsi 3aeMU, HUTO Aa
6bae rapaHT Ha TpeTu nuua.

baHkaTa — geno3uTap He MoXe Aa npuxealla cBou B3eMaHus cpewy ®OHA 3a cMeTKa Ha noBepeHuTe
I MapuyHKM cpeactBa U MHAHCOBU MHCTPYMeHTU Ha OOH/A.

MpaBuna 3a onpegensiHe Ha Bb3HarpaXxaeHueTo Ha baHkaTa-geno3uTap

BaHkaTa-Aeno3uTap nosyyaBa MeCeYHO Bb3HarpaxzaeHuve 3a AeMHOCTTa CUM B pasMep, OrnpeaeneH B
[0roBopa 3a Aeno3uTapHn YCIyr, CKIOYEH C YNpaBisBalloTo APYXKECTBO, 3a cMeTka Ha ®OHA.
baHkaTa-geno3uTap nonyyasa M TakCM M KOMUCUMOHHU, B CbOTBETCTBME C [punoxeHne KbM AOrosopa C
YnpaBnsaBawloTo APY>XXECTBO M C peasiHO M3BbPLUEHNTE OT HES Pas3Xoau.

3amMaHa Ha bBaHkaTta-genosuTap M nMNpaBwia 3a OCUrypsiBaHe Ha MWHTepecuTe Ha
npuUTeXXaTenuTe Ha ASA1I0BE B C/lyyall Ha TakaBa 3aMsiHa

3amaHa Ha 6aHkaTa geno3uTap ce gonycka cnef ogobpeHue oT Komucmata no npeanoXeHue Ha
3aMeCTHUK-NpeaceaaTens npu ycnosusita n no pega Ha 3AKUCAMKWU n Hapepba 44 ot 20 okTOMBpM
2011 r. 3a M3UCKBaHMSITa KbM AEMHOCTTA Ha KONEKTUBHUTE MHBECTULMOHHW CXEeMM, YynpaBnsiBaliuTe
LAPYXXeCTBa, HAUMOHAaNHUTE WHBECTUUMOHHM (OHAOBE W NuUuUaTa, YnNpasnssBaly anTepHaTUBHM
MHBECTUUMOHHK doHaoBe (Hapenba 44).

CbrnacHo npwnoxumata HopMatuBHa ypeaba porosopbT ¢ baHkaTa - genosutap Moxe aa 6bae
NnpeKpaTeH MNpuv ClnegHUTe ycrnoBus:

- 10 B3aMMHO Cbl/lace Ha CTpPaHUTe, U3pa3eHo B NMUCMEH BUA;

- €JHOCTPaHHO OT BCSAKA OT CTPaHWUTE, C TPUMECEYHO NMUCMEHO Npean3BecTuE;

- Npun npekpaTtasaHe Ha OoHAQ;

- NpU OTHEMaHe Ha /uUeH3a Ha YNpaBnsBallOTO [APYXXECTBO 3a W3BbpLUBAHE HA AEWHOCT KaTto
ynpasnABallo APYXECTBO,

- NpY OTHEMAHE Ha pa3peLleHneTo Ha YnpasnsasalloTo [py>xecTso 3a yrpasneHune [JorosopHus ®oHg;
npv NpekpaTsiBaHe uiu 0651BsiBaHe B HECLCTOATENHOCT Ha YNpaBnsiBawoTo [pyXecTso.

npu OTHEMaHe Ha NuueH3a UK 06siBsiBaHE B HECLCTOSTENHOCT Ha 6baHKaTa Aeno3uTap;

npu usMeHeHne ot BHB Ha nuueH3a Ha 6aHkaTa Aeno3uTap, KaTo WM3KNIOYBAHE WM OrpaHWyaBaHe
onpeaeneHn AenHoCcT!, HeobxoaMMM 3a U3MbJIHEHUETO Ha AEMN03UTapHUTE YCITyrK

[JoroBopbT € 6baHKaTa Aeno3uTap Moxe Aa 6bae npekpaTeH OT YNpaBnsBalwoTo APYXECTBO, 3a CMeTKa
Ha ®OHJA c TpumeceyHO npeaussBecTue crned ofobpeHne ot Komucmata Ha 3aMsiHaTa Ha 6HaHkaTa
AenosuTap.

CbBeTbT Ha AMpeKkTopuTe Ha YNpasnsBaLWOTO APYXECTBO € AbXeH Aa nogaae Ao Komucusarta
HeobxoaMMUTE [OKyMeHTM 3a opobpsiBaHe Ha 3aMsaHaTa Ha baHkaTa-geno3wtap He3abaBHO cneq
y3HaBaHe, Yye baHKkaTa-genosntap e cnpssa Aa oTroBaps Ha M3MCKBaHuATa no yn. 35 ot 3KNCAMNKN.

B porosopa c baHkaTa-geno3utap 3aAb/HKUTENHO Ce onpeaensaT KOHKPETHU CPOKOBE, YC/IO0BUSA, pea U
npoueaypu 3a npexsbpnsHe Ha aktueute Ha ®OHJA npu apyra baHka-Aeno3utap, CbrfacHO CKKOYEH C
Hes pgorosop, cnesd opobpeHve oT KomucusaTa Ha 3aMsiHaTa Ha BaHkaTa-geno3utap M U3TUYAHETO Ha
CbOTBETHOTO MNpeav3BecTne. Te3n CpoKoBe He MoraT fa 6baaT no-abarn ot 10 AHWM OT nonydvaBaHe Ha
ofobpeHneTo 3a 3aMsHaTa oT KoMucusita no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens.

3aMsHaTa Ha 6aHkaTa Aeno3uTap ce M3BbPLUBA MO HAauMH, rapaHTMpaly 6e3 npekbcBaHe U3Mb/HEHWE Ha
3a4b/mKeHusaTa no un. 36, an. 2 ot MNpasunata Ha ®OHIA.

Mpu MoucKBaHe OT WMHBECTUTOPUTE LWie MM 6ble NpefocTaBeHa akTyanHa uHdopMauus no T. 3 oT
HATOSILLMS NMPOCTEKT.
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4. UHdopMauns OTHOCHO KOHCYJITAHTCKMTE (PUPMM WM BBHLUHUTE KOHCYJ/ITAHTHU, KOMUTO
npenocTtaBAT CbBETU NO AONOBOP M YMETO Bb3HArpaxxaeHue Ca m3nJidlla OT aKTUBUTE Ha
®OHAA

KbM gaTtaTta Ha akTyanu3aums Ha [pocnekta Ha ®OHIA HAMa BbHLIHW KOHCYNTAHTU, Ha KOUTO Ce
3annaila 3a cMeTka Ha POHIA.

5. UHpopMaumMss OTHOCHO OpraHM3auusiTa Ha NMalWaHUATaA B NOJI3a Ha NpuUTeXaTenuTe Ha
asnoBe, o6paTHOTO M3KynyBaHe Ha ANANIOBE U NpeaocTaBssHETO Ha MHdopMauus OTHOCHO
KOJiIeKTUBHaTa MHBECTULIMOHHa CXeMa.

MnawaHuaTa B Non3a Ha nNpuUTexaTenuTe Ha As/10Be BbB Bpb3ka C NOPbYKM 3a 06paTHO M3KyMNyBaHe Ha
AAN0BE Ce U3BbPLLUBA OT YNPaBiaBaLLOTO APY>XXECTBO B M0/13a Ha NPUTEXATENNTE HA AAN0BE MO U3PUYHO
nocoyeHa 6aHkosa cmeTka B ,,OBB" Al, KOorato nopbukaTta 3a 0bpaTHO U3KynyBaHe € NoAajeHa B K/IOH
Ha Obb Al cbrnacHo cnucebK, MNpunoxeHe 1 KbM HacToAwms NpocnexT;

Cnen nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHA, Ha cneasawmsaT paboTteH
[eH, Ha 6a3aTa Ha M34McneHaTa LueHa Ha 0bpaTHO M3KynyBaHe Ha AsN0oBe, Ce U3BbpLUBa perncrpauust B
LleHTpaneH geno3uTtap Ha 0bpaTHO u3KyneHuTe asnose. Cnea NPUKIKOYMA CETBLIMEHT HAa cAenkaTta, B
pamkuTe Ha 10 AHM OT perncrtpvpaHaTa nopbyka, Ce U3BbpLIBA M MaLLaHETO Ha CyMaTa Mo nopbykaTa
3a 06bpaTHO M3KynyBaHe Ha asnoseTte Ha ®OHIA no cMeTKaTa, KOATO KMEHTa e NoCcoYns B NnopbykaTta.
YnpaBnaBawloTo APY>XKeCTBO npeaocTasst nHgopmaums oTHocHo KUC, kosiTo ce nybnvkyBa Ha MHTEPHET
CTpaHuuaTa Ha apyxecrtsoTto (www.ubbam.bq).

6. Apyrn nHdopMaLun OTHOCHO MHBECTULIMUTE:
6.1. Pe3yntaTM OT [AeHHOCTTa HA KOJIEKTUBHATA MWHBECTULUMOHHA cxema (koraTto e

NPWUIOXKMMO) 3a NpeAuLLHA FOAUHM.

MNy6bnnyHoTO NpeanaraHe Ha asnosete Ha ®OHAA ctapTtupa Ha 31.01.2005r.

[laHHM 3a pe3ynTaTuTe OT AeMHOCTTa Ha PoHAa 3a MpeauHU roAMHU MoXe Aa 6baaT HaMepeHu B
oauTMPaHUTe roamwHu GUHAHCOBK oTyeT Ha ®oHaa, AobaBeHn KbM HacTosWwms MpocnekT 1 AOCTbNHM
3a MHBECTUTOPUTE Ha ajpeca Ha ynpasisBaWoTO ApyxXecTBo B rp. Codusa 1463, MuneHnym LleHTbp,
6yn. Butowa N9 89B, eT.6, Bcekn paboteH aeH mexay 8:30 u 17:00 4., enekTpoHeH ajgpec:
ubbam@ubb.bg, kakTo 1 BbB BCuUkM oduck (“ruwerta”), B KOMTO ce npeanarat asnose Ha GoHaa (BX
MpUNOXEHNETO) W Ha eneKTpOHHaTa CTpaHuMua Ha YNpaBnsBaWOTO APYXeCTBO B MHTEpHET
www.ubbam.bg. ®uHaHcoBuTE OTYETU Ha doHAA ca Ny6NMKYBaHM M Ha €NeKTKPOHHaTa CTpaHuuM B
NHTepHeT Ha KomucmsaTa 3a mrHaAHCOB Haa3op.

1) HeTHa cToiHOCT Ha akTuBuTte (HCA) Ha eawH Asn B HAYaNOTO Ha nepuoaa :
Aara 05.01.2015r. |04.01.2016 r. |03.01.2017 r.*
HCA/1nan 161.3860 ns.] 156.4260 ns.. 17.5379 ns.

* C PeweHne Ha CbBeTa Ha AMpeKTOpUTe Ha YnpasBnasalwoTo apyxectso oT 04.07.2016r. e npeanpueTa NpoMsiHa Ha
HOMWHanHaTa CTOMHOCT Ha eauH asin Ha A® "Obb banaHcvpaH ®oHa” oT 100 neBa Ha 10 neBa, NpoMsiHaTa € BanuaHa OT
21.07.2016 .

2) HCA Ha eauH Asn B Kpasi Ha nepuopaa :

-850 -


http://www.ubbam.bg/

MpocnekTt
0o ,06b BAJIAHCVPAH ©®OHLO”

O 4 OBB
" BANAHCUPAH
®OHA
fara 30.12.2015 . 30.12.2016* 29.12.2017 r.

HCA/1pan 156.3851 n.. 17.5573 n.. 18.5102 n..

* C PeweHune Ha CbBeTa Ha AMpekTopuTe Ha YnpasnssawoTo Apyxectso oT 04.07.2016r. e npeanpueTa NpoMsHa Ha
HOMWHaNHaTa CTOMHOCT Ha eauH asn Ha A® "Obb banaHcvpaH ®oHa” ot 100 neBa Ha 10 neBa, NpoMsiHaTa € BanuaHa OT
21.07.2016 .

3) MMHMMaNHa, MaKCMMaJIHa U cpegHonperersieHa eMMcMoHHa ctorHocT (EC) u ueHa
Ha o6paTHO u3kynysaHe (LlOWN) 3a BCcsika eaHa OT nocneaHuTe 3 roAUHM

EC LON6e3| LIONC EC LIOUN 6e3 LOUc EC LlOUN 6e3 LHOUCc
TaKCa TaKCa TaKCa TaKCa TaKCa TaKCa
Fopma 2015 2016 2017
Murimanta 152.9804 | 152.9804| 152.3685 | 15.4352 | 15.4352 | 15.3734 | 17.5379 | 17.5379 | 17.4677
CTOUHOCT
Makcumanta 161.4720| 161.4720| 160.8261 | 17.5855 | 17.5855 | 17.5152 | 19.1915 | 19.1915 | 19.1147
CTOMHOCT
gf:vvﬁ‘u'g’cr;pemme"a 157.1388| 157.1388| 156.5102 | 15.8610 | 15.8610 | 15.7976 | 18.6020 | 18.6020 | 18.5275

*CumtaHo oT 29.03.2012r. e BbBeAeHa LieHa Ha 06paTHO M3KynyBaHe C pa3xoam 3a 06paTHO M3KynyBaHe, B KOSITO € BK/oYeHa
Takca B pa3Mmep Ha 0.40% ot HCA Ha eauH aosn 3a aanose, AbpxaHu Ao 18 Meceua. CpokbT oT 18 Meceua Teye OT AaTaTta Ha
MbPBOHAYaIHO MHBECTVPaHaTa cyma.

* C PeweHve Ha CbBeTa Ha AMpeKTopuTe Ha YnpasnasawoTo ApyxecTso oT 04.07.2016r. e npeanpueTa npoMsiHa Ha
HOMWHasIHaTa CTOMHOCT Ha eavH asn Ha A® "Obb banaHcupaH ®oHa” ot 100 neBa Ha 10 neBa, npoMsiHaTa € BanuaHa oT
21.07.2016 r. 1 CbOTBETHO LieHUTE Ca NpUpaBHEHW HA HOBUS HOMUHAN 3a LenuTe Ha TabnuuaTa

4) 6poii ganoBe B obpalleHMe KbM Kpasi Ha roguHaTa, KakTo M 6poi eMUTUpaHM,

npopaaeHn u o6paTHO U3KYNEHU AsAJI0BE 3a BCsiKa efHa OT nocneaHuTte 3 roauHm :
. Bpoi Bbpoi panoBse
Bpoii P ponn
o6patHO |B 06pbLIEHMNE
lognHa eMUTUpaHun
MBKYNEeHU B Kpas Ha
Asnose

asnose nepvopa
2014 20 844.7254 4 286.5583 50 693.9452
2015 4 893.2551 8 475.6072 47 111.5931
2016 npeaun cMsiHaTa Ha HOMUHaNa 1347.3367| 3976.2995 44 482.6303
6poii asnoBe B 06pbLUEHNe cief CMAAHaTa Ha HOMMHanNa 444 826.3030
2016 cnen cMsiHaTa Ha HOMUHana 43 802.4395| 24 042.4021| 464 586.3404
2017 222 718.0051] 66 218.9477 621 085.3978

CTonHOCTTa Ha aanoBete HAa POHA u goxoabT OT TAX MoraT Aa ce noHwxkar. lNeyan6ara He
€ rapaHTMpaHa U MHBECTUTOpPUTE NMOeMaT pUCKa Aa He Bb3CTaHOBAT MHBECTULMMTE CU B
NbJIHUA UM pa3Mmep. MuBectuumnte BbB POHA He ca rapaHTUpaHM OT rapaHuMoHeH ¢oHAa,
Cb3AaAEH OT AbpXaBaTa Wiu C ApPyr BUA rapaHuums.

6.2. Mpocdunn Ha TMNa nHBecTUTOp, 3a kouTo POHADBT e NnpeaHa3HaueH.

NHBecTuTOpBbT B Asnose Ha POHAA vMa AbAroCpOYHU MHBECTULIMOHHM LIENW 3@ HapacTBaHe CTOMHOCTTa
Ha MHBECTMpPAHUTE OT HEro CPeAcTBa, Ype3 peanvanpaHe Ha yMepeHa A0XOAHOCT (KanuTanosu neyvanébm,
[A0XOAM OT IMXBU U AMBUAEHTM), KAaTO CblUEBPEMEHHO 6bae MUHMMU3NPAH PUCKBT OT MHBECTUPAHETO B
LIEHHU KHWXKA.

TUNUYHMST MHBECTMTOP B AsnoBe Ha POHAA Tbpcu NpodecMoHanHo yrnpaBneHUe Ha MHBECTUPAHUTE CU
CpeacTBa, BUCOKA IMKBUAHOCT M HUCKO HUBO HA PUCK.

NHuBectutop B asnose Ha ®OHIA Moxe aa 6bae BCAKO 6bArapcko WMam Yy>KAECTPaHHO HpUANYECcKo U
pu3nyecko nuue, KOeTo UMa WM3NOXKEHUTE MO-rope MHBECTULUMOHHM LEenu, KakTo M ce CTpeMu Aaa
N3BJeYe /10/13UTE N MPEeAUMCTBAaTa Ha KONEeKTUBHaTa CXeMa Ha MHBECTUPaHe.
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Y fAneepcngpukayns. PuckbT e pasnpeneneH U, CNeaoBaTenHo, HaMarsieH.

Y Ype3 npuTexaBaHeTO Ha Asnose Ha ®OHA BMeCTO MHAMBMAYANTHU akuMu MAn obnuraumm, puckbT
ce pasnpeaens. Ype3 MHBECTUPAHETO B NMO-rofisiM 6pov akTMBKM 3arybaTa no oTAeNHa MHBECTMLMS ce
MUHUMM3UPaA OT neyanba npu Apyrn. CamMOCTOATENHOTO WMHBECTUPaHe e MO-TPYAHO M 4YecTo e
HEBB3MOXHO Aia Ce M3rpaaun TakbB TUMN NopTdenn, npeasma HeobxoauMnTe 3a TOBa CPeACTBa.

Y llpogpecnoHanHo u Mo-€BTUHO yrpaB/eHNE — 33 E€ONHWYHWUS WHBECTUTOP € MO-CKbMo
HaeMaHeTO Ha NPOMEeCMOHANNCT, KOWTO Aa ynpaBnsBa MHBECTUUNMTE.

Y EQeKkTuBHOCT Ha pa3xoguTe u UKOHOMMUS OT Mawaba — Kato TbpryeBa C ronemu obemu oT
LUeHHN kHuxka, OOHADBbT uMa BL3MOXHOCT Aa peanu3vpa WMKOHOMMM OT Mawaba M Taka [Aa
OCbLUECTBSIBA CAENKUTE CU C NMO-HUCKN TPaH3aKUMOHHU pa3xoan, peanusnpaHn oT UHAUBUAYANHUTE
NHBECTUTOPM.

Y JInkBugHocrt — panosete Ha ®OHA moraTt aa 6baaT KOHBEPTUPAHWM B NapuU4HM CpeacTBa Mo BCSKO
BpeMe.

Y BB3MOXHOCT 3@ MHBECTUPAHE Ha BPEMEHHO CBOOOAHM CPEACTBA.

Y Bnaraikn cpeactBata cv BbB OOHIA, npuTexaTenat Ha ASNOBe #MMa A[OCTb/ [0 Nasapu
HeAOCTbMNHWU UK He TONKOBa e(heKTUBHU 3a UHAMBUAYANTHO MHBECTUPAHE;

Y faHb4yHM 06/1€KYEHUS — KbM MOMEHTA Ha aKTyanu3auus Ha Hactosiwmsa [MpocnekT, B bbarapus
neyanébmute OT TbproBusi C LIEHHM KHWXXA, TbpryBaHu Ha perynvpaHy nasapu, He ce obnarar;

Y [enHoctta Ha ®OHOA e noa cTpor HOpMaTMBEH KOHTPO/. Ta e nybnvyHa — OTKpUTa 3a
WHBECTUTOPUTE, MU3UAN0 CbobpaseHa C AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa oT baHka-
[Aeno3uTap, He3aBMcMMa OT YNpaBnsBalwoTo ApyxecTBo, Komucusita 3a (MHAHCOB Haa3op M
“LleHTpaneH geno3utap” AL;

¥ [a ce kynAT v npofagat aanose Ha ®OHJA e s1ecHo.

®OHAbT e HacoyeH KbM MHBECTUTOPU, TbpCeluM KOMOUHaLMS OT YMEpeH pUCK, A0X0A4 W KanuTanoBu
ne4yan6u. ®OHABT cTpykTypMpa 1 ynpasnsea NopTdenn oT UeHHM KHMXa C HUCKO A0 CPeAHO HMBO Ha
PUCK M TOBa € M PUCKOBUAT NPOdMA Ha TUMWUYHUS MHBECTUTOP, KbM KOroTO € Haco4yeHa AeMHOCTTa Ha
OOHJA.

TUNMYHUAT nHBecTUTOop B Asnose Ha ®OHA e no npaBuio MHAMBUAYATHUAT MHBECTUTOP, CKITIOHEH Aa
pUCKyBa MpeMepeHo U Aa BOXW CNEeCTSABaHUSATa CM UM YacT OT T9X B eauH antepHaTueBeH (hMHAHCOB
WHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT, OT OBMKHOBEH 6aHKOB
LENO3nNT, BbMNPEK puCKka, KOMTO Hocu M 6e3 pga 6bae rapaHTUpaH MOMIOXUTENeH pesynTtaT oT
nHBecTuumsaTa. Llenta Ha mnHBectuTopa B Asnose Ha ®OHLA e akTMBMTE, KOMTO € BNOXuNn aa 6baar
yBenn4yaBaHW MJaBHO WM MNOCNeoBaTesIHO, Ype3 CPaBHUTENTHO MOCTOSIHHA [AOXOAHOCT, KaTo B CbLUOTO
BpeMe 6b4aT MMHUMM3MPAHU PUCKA, HEMOCTOSIHCTBOTO M MPOMEH/IMBOCTTA Ha MopTdeina My OT LEeHHM
KHWXa, KaKTO € HarnpuMmep Mnpu Takbe, CbCTAaBEH €AMHCTBEHO OT aKLMMW.

3a uHBectuTOopa B Asnose Ha ®OHJA e xapakTepHa CKIIOHHOCTTa KbM OBflafiiH U KOHTPOMMPaH pUCK.
ToBa e YoBeK, KOMTO C AOXOAMTE CU YCMsiBa Aa NOCPELLHE eXeAHEBHUTE CM Pa3xoam U MMa Bb3MOXHOCT
[a MUCNK 3a 6baeLleTo B CpeAHOCPOYEH U AbArOCPOYEH MaH.

NHBecTuTOpbT B AsnoBe Ha ®OHOA He e 3aQb/DKUTENIHO aKTMBEH YYaCTHWK Ha KanuTasioBusl Mnasap
HUTO € HYXHO Aa pa3bupa M MNo3HaBa Ma3apa Ha LEHHM KHWXA, HO WMHBECTULMOHHATa My KynTypa
Nno3BOJsIBa Aa OCb3HABa, Ye CnecTsBaHusATa My MoraT Aa 6baaT BNOXEHW B pa3fvyeH MHBECTULMOHEH
WHCTPYMEHT OT 06MKHOBEH 6aHKOB AENO3UT UN HEABWMXXMUM UMOT.

[AeriHoctTa Ha ®OH/JA e HacoyeHa M KbM 6aHKKM, KOMEKTUBHWU CXEMW 3a MHBECTMPAHE, MEHCHMOHHWU U
3aCTpaxoBaTenHu ApyXecTsa U Apyrn dvpMu, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsiBa da Bnarar
YacT OT aKTMBUTE CU B MOPTdENIN OT LEHHN KHMXA. TOBa Ca MHBECTUTOPW, KOMTO BMxa enanu Aa
anBepcudmumpaT pucka Ha co6CTBEHNUTE CU MOPTMENN OT LIEHHM KHMXA WU A MHBECTMPAT BPEMEHHO
cBoH6OAHUTE CM NApUYHK CpeacTsa.
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7. NkoHOMMUYecKa nHgopMaums:

7.1. EBeHTyaNlHU pa3xoAu WM TaKCU, pas3/iMyHU OT pa3xoauTe, nocoyeHu B T.2.16.1 ot
HacTtosiwmsa MNMpocnexT, pa3aeneHu cnopea ToBa, Aasiv ce nJawjaT oT npuTexatens Ha

AsnoBe, KOJIEKTUBHATA MHBECTULIMOHHA CXEMA U YNpaB/isiBalloTo APYXECTBO

EBeHTyanHu Apyru pa3xoau WM TaKCU, pa3/iMdHM OT pa3xoauTe, nocovyeHu B T.2.16.1 ot
HacToswumsa MNMpocnekT, NawaHyu oT NpUTeXaTesuTe Ha AsNoBe

Apyrn Takcu, KOWUTO Ce 3annawaT OT npuTexaTenss Ha pAsanoBe ca onucaHn B Tapudarta Ha
YnpaBnsBawoTo APYXeCTBO.

TakcuTe ce nnawaTt oT MHBECTUTOpPA, CaMo B C/lyyal, Yye noxxenae nocoyeHa B TapudaTa ycnyra, a
MMEHHO 3a: M3[aBaHe Ha [eno3vTapHa pa3nucKa Ha NpuTexaTen Ha ASN0Be, MpexBbp/iSHe Ha As/10Be
OT noAcMeTKa Ha nputexartens Ha asnose B OBb AceT MeHIKMBHT Al KbM noacMeTKa npu
WHBECTUUMOHEH nocpeaHuk/baHka-aeno3uTap, noeMaHe Ha AsnoBe OT MOACMETKa Ha nputexartens Ha
ASN0Be NpW MHBECTULUMOHEH nocpeaHuk/baHka-geno3utap kbM noacMetka B Obb AceT MeHMAKMbBbHT
All, nonyyaBaHe Ha NOTBbPXAEHWE U APYrM OOKYMEHTW, CBbP3aHM C NoAafeHa nopbyka, rno nowarta,
Takca 3a cktoyBaHe Ha [orosop 3a CUM (eagHOKpaTHO Npv BCEKWM HOB AOroBOP Ha CTOMHOCT Ao 50 nB.
BK/., MpV NPOMSHA Ha MapaMeTpu MO BeYye CK/KYEH A0roBOp, He ce cbbupa Takca). Tapudata Ha
YnpaBnsBaLwloTo APY>XeCTBO € A0CTbMNHA Ha MHTEPHET CTpaHuMLaTa Ha ApYy>XeCcTBOTO — www.ubbam.bg

EBeHTyanHU pa3xoamu u Takcu nnawandm ot POHAA:
- 3a opraHusupaHe (yupeasiBaHe);
- KbM YNpaBnsBalloTO APYXXECTBO 3a U3roTBSIHE HA BCUYKM HEOOXOANMMM AOKYMEHTU 3a
nosiyyaBaHe Ha paspelleHune oT Komucusata 3a ¢hmHaHCOB Haa30p;
- 3a Bb3HarpaxaeHwve Ha YnpasisBalloTo APY>XXeCTBO;
- 3a Bb3HarpaxxaeHuwe Ha baHkaTta-genosutap Ha ®OHIA;
- 33 KOMUCMOHHU Bb3HarpaXxaeHus rno A40oroBopu € MHBECTULIMOHHU MOCPEAHMLM, KOUTO
U3Mb/IHABAT MHBECTULMOHHUTE HapeXaaHus;
- 3a 3aBepKa Ha CYeTOBOAHM OTYETU OT PerncTpupaH oaumTop;
- 32 ObpXXaBHU TaKcw;
- 3@ HaA30p M Apyru Takcu nocoyeHn B TapudaTta Ha KomucuaTa;
- no gorosop ¢ “LeHTpaneH geno3utap” AL 1 Takcute No aAMUHUCTPUPAHE Ha ASNOBETE, U
ApYyru Takcu, cbrnacHo Tapudata Ha “LleHTpaneH aenosutap” AL;
- Pa3xoauTe rno oCbLUEeCTBEHN CAENKN C NPEXBBLPISEMN LIEHHN KHUXA U NPWU NPeoLeHKa Ha
WHBECTUUMUTE B MPEXBbLPISIEMU LEHHW KHWXKA, Pas3xXxoauTe OT OTpuuaTeSiHM KypcoBM
pasfinK1, U3BbHPEAHM pa3XxoaM, KOUTO He ca MO BMHA Ha [A/TbXHOCTHM NUUQ, KaKTO M
APYr1 pa3xoau, onpeaesnenHn no npeasnaeHns B 3aKoHa pes;
- [pyrn pa3xoau, nocoveHun B Te3u [paBuna 3a cMeTka Ha PoHAa, CbaebHW u apyru
pa3xoam, CBbp3aHM CbC 3allMTa UHTEPecUTe Ha npuTexartenute Ha asnose BbB ®OHA,
KaKTO M ApYrv U3BbHPEAHN pa3xoan, CBbp3aHu ¢ AenHocTTa Ha GOHA.
,OBb AceT MeHNIKMBbHT” ALl eXefHEBHO HAuMCISaBa BCUYKM Ob/HKMMKU 3a cMeTka Ha POHA pa3xoaw.
CobrnacHo lMpaBunata Ha ®OHA, BCUUKM pa3xoam, CBbp3aHu ¢ AelHocTTa Ha ®OHIA (kouTo ce
3annalaT cbe cpeactea Ha POHZA) He moraT Aa HaaBuwaeaT 5 % OT cpeagHaTa roaviHa HETHa
CTOMHOCT Ha akTuBMTE Nno 6anaHca Ha POHA.

EBeHTyanHu pa3xoauM M Takcu nnawaHu ot ,OBB Acer MeHunpmpxMbHT” AJl, BbB Bpb3ka C
OCbLLECTBABAHE HAa OPraHM3NPaHETO U yNpaBneHNeTo Ha AenHocTTa Ha ®OH/A, ca KakTo cneasa :
- MO0 NoAroToBKaTa U B3EMaHETO Ha MHBECTULMOHHU PELLEHNS;
- N0 aHanu3uTe Ha MUHAHCOBUTE Nasapwu;
no onpeaensiHe Ha HeETHaTa CTOMHOCT Ha aKTUBWTE, HA EMUCMOHHATA CTOMHOCT M LieHaTa
Ha 0bpaTHO m3KynyBaHe Ha aanosete Ha ®OH/A;
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- MO yrnpaxHsiBaHe Ha npasaTta Nno (UHAHCOBUTE MHCTPYMEHTH, cobcTBeHoCT Ha ®OHA,
N3K/IOYEHME Ha CBbpP3aHUTE C Ta3n AeNHOCT pa3xou, KOUTO ca 3a cMeTka Ha POHJA;

- pasxoguTe no BoAeHe Ha cyeToBoACTBOTO Ha ®OH/A;

- NpaBHO 06CnyXBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

7.2. laTta Ha akTyanu3sauus Ha lNpocnekTa: 19.12.2018 r.

C
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Cnucbk Ha mecTaTta 3a nybnuyHo npegnaraHe n obpaTHO M3KynyBaHe Ha AANoBe
Ha O “Obb banaHcupaH ®oHa”

MpennaraHe (npoaax6a) n obpaTHO M3KynyBaHe Ha asnose Ha AP “Obb banaHcupaH ®oHA” ce ocbLLeCTBABA
B ouca Ha Ynpasnssawo apyxectso “Obb AceT MeHnmxMbHT” ALl 1 knoHoBeTe Ha ObeanHeHa Bbnrapcka
baHka All, kaKkTo cneaBa:

Odmc

Anpec, TenedoHu

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O NETHbK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

1 Codus U3Tok

AnekcaHabp ManuHoB

1784 Codus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

2 | Codmsa U3Tok

BusHec napk - Codms

1715 Codwusi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

Ten.: 02/ 8169031

3 Codus N3Tok OvaHaban
®akc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK
rp. Cocus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
4 [ Codumsa U3TOK [JoHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [ Codwmsa U3ToK

[paraH LlaHkoB

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 | Codpua Usrok icicep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 |Codmsa U3Tok

KH. Mapus Jlynsa

1202 rp.Cochus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

10

Codus U3Tok

O6opuile

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1

Codus U3Tok

CnaTtuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCkuM rpaa

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
®akc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Codus,
yn.lWunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
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Ten.: 028112872
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codwms, 6yn. "I'. M. Qumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus N3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

21

Codus 3anag

rapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[oiipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codums 3anag

MBaH Ba3oB

1408 rp.Codums,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

27

Codums 3anag

JTonuH

1336 rp. Codmst, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 N, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

30

Codus U3Tok

Hapexaa

rp. Codusi, xk. "Hapexnaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

31

Codums 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®akc: 02/ 9562582

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus N3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Cocus
yn.Ceeta Codua" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

35

Codus 3anag

®p. HaHceH

1202 rp.Codus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap bopuc II1

1618 rp. Codus, yn."Coduiicku repoii”l
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

38

Pernon Codma 3anag

TyHOXa

rp. Codms, yn. "TyHmxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

XpucTo botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

Pernon Codmsa 3anag

Munenuym LeHTbp

rp. Cocms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
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PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00

41

MnosamB

AceHoBrpag

4230 AceHoBsrpag, nin. "Akagemuk Hukonait XaiTos'
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpeomaldi, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

Mnosane

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenuHrpag,
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

45

Mnosavs

napcToH

4000 rp.Mnosans
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

Mnosavs

KbpLunsika

4000 MNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

49

Mnosavs

Mazapmxmk

4400 rp.Ma3apoknk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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4530 rp.MaHartopuiue
yn. "M. bobekos" 1
Ten.: (+359) 0357 60021
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

51

MnoBams

Mewepa

4550 rp. Newepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

53

MnoBamBs

MnoBavB

4000 rp.Mnosans
yn."Mapuesny" N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnosaus, 6yn. "bvnarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55

Mnosavs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56

lMnosanB

CMongH

4700 rp.CMonsH
yn. "bbnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

57

lMnosanB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

MnosamBs

6-Tn CentemMBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemBpun” 146
Ten.: 032/ 270262
®dakc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

PervoH bnaroesrpag

baHcko

2770 rp.baHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
2700 rp. bnaroesrpag




O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

61

PernoH bnaroesrpag

botesrpag

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctuHbpoa

2230 I'p.KoctnH6poa, yn.Oxpuva 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

66

PervoH bnaroesrpag

Ktoctenamn

2500 rp. KtocteHaunn
nn."Ademokpaumns" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowag" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69

PervoH bnaroesrpag

Pagomunp

rp. Pagpomup, nn. "BoHULLKO BbCTaHWe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

70

PervoH bnaroesrpaa

Paznor

2760 rp. Paznor, yn."lLleliHoBO" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49




O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CaHaaHcKku

2800 rp. CaHAQHCKK
yn."baHcka"4
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

Pervnox bnaroesrpaa

Csore

2260 rp. Csore, yn. ,Lap CnmeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

74

Pervnox bnaroesrpaa

Crpyma

2304 'p.MepHuK, yn."JIEeHUHCKM NpoCneKkT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

75

Pernox bnaroesrpaa

lNoue [denyeB

I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

76

byprac

AlTOC

8500 rp. Aiitoc, yn."CnaesiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NO 2
Ten.: 056/897038, 056/ 897041
dakc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

byprac

bunrapka

8800 I'p.CnueeH, x.Kk. ,bbnrapka” , 6yn.”Cr.
Crambonos” N@ 15

Ten.: 044/ 610901
®akc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

79

byprac

Bacvn Anpunos

8000 rp. byprac,
yn. "AnekcaHapoBcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

80

byprac

[Ovana

8600 rp. AmMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
®akc:046/661 164




O

/ Obb

BANNAHCUPAH
DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

81

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
®dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

byprac

N3rpeB

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MegeH pyaHuK,30Ha A cpeLly
610k 416

Ten.: 056/ 878934; 056/ 878931
®dakc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

Nomopue

8200 rp. Nomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MNpumopcko

8180 lMNMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHUK- NeTbK

89

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnmeoH Benukn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

90

byprac

CnunBeH

8800 rp. CnueeH , nn."Lap Ocsoboanten" 26
Ten.: 044/ 616351; 044/ 616310




O

/ 0BB

BANNAHCUPAH
DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

®akc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202

o1 |Byprac Cosonon dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
92 |Byprac Lapeso Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK
8600 rp. imbon ,
yn."T. C. PakoBckn" 34
93 |[Byprac Simb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
95 |BapHa BapHa
®akc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
96 |BapHa Benwuku lMpecnas
®dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
97 |BapHa Bnagucnas BapHeHuYmnk Dakc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnaesoso, na3ap
BnagncnasoBo
98 |BapHa BrnaancnasoBo Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yalika", 6n. 187
99 |BapHa lanates -BapHa Ten.: 052 / 785983
®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAeNHWK- NeTbK
100 |BapHa leHepan Kones 9000 rp. BapHa, yn. "TeHepan Kones" N2 73

-10 -




O

/ Obb

BANNAHCUPAH
DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

Ten.: 052/ 679701
®akc: 052/ 614113
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

101

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

Pyce

[Jynoso

7650 rp. Aynoso, yn. "Bacun NleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

104

BapHa

KacnnuaH

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Mapapa

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cunnnctpa

7500, rp. Cunuctpa , yn."Oobpymka" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. Bapxa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874

-11 -




O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

111

BapHa

LLymeH

9700 rp. WymeH, yn."Lap OcBoboauten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

112

Crapa 3aropa

Anaa XackoBo

6300 rp.Xackoso 6yn.”MapwuH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

Crapa 3aropa

OvmMuTposrpag

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

Crapa 3aropa

MBainosrpaa

6970 rp. Meainoerpaa , yn."l.OAumutpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

lMnosanB

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NnoHeAeNTHUK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®dakc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

-12 -




121

O / Obb
BAJTAHCUPAH
DOH[,

Crapa 3aropa

PaagHeBo

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
Odwmc Mbboso
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk
ep. 'evboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [loH. - [Nem.
TenegoH:041868152

122

Crapa 3aropa

CeuneHrpaa

6500 rp. Ceunenrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeNMTHUK- NeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckn" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

124

Crapa 3aropa

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
®akc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo BpemMe: 8:30 — 16:30, noHeAeNnHMK- NeTbk

130

Benvko TbpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

131

Benvko TbpHOBO

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

132

Pyce

Bb3paxkaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

133

Benuko TvpHOBO

MabpoBo

5300 rp. Nabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Bennko TbpHOBO

opHa Opsxosuua

5100 rp. F'opHa OpsixoBuua,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

135

Pyce

[Be morunu

7150 rp. e Morunun
yn."CrosiH Tep3aues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

136

Benuko TvpHOBO

[psHoBO

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

139

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

140

Benvko TbpHOBO

MaBnukeHn

5200 rp. MaBnukenun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Monoso
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yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

142

Pyce

Mpucta

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

143

Pyce

Pasrpaa

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

Bennko TbpHOBO

CeBnueBo

5400 rp. CesnuneBo
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

146

Benvko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

147

Bennko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Benuko TvpHOBO

TpsBHa

5350 rp. TpsasHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

149

Pyce

Toprosuule

7700 rp. Toprosuile
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

151

Bpaua

benorpagunk

3900 rp. benorpaguuk, yn. "Knss bopuc I" 5
Ten.: (0936) 55465
®dakc: (0936) 55465

-15-
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

152

Bpaua

bepkoBuua

3500 rp. bepkosuua
yn. "O-p Me.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackun" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

Bpaua

BuauH

3700 rp. BuanH
yn."Uap AnekcaHasp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

BuaunH-LUeHTbp

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156

Bpaua

BbpLuey

3540 rp. Bupweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

157

Bpaua

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158

Bpaua

Koznoay#

3320 rp. Kosnoayit, bn.71-MogbnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

159

Bpaua

Kyna

3800 Kyna, yn."Bw3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160

Benunko TbpHOBO

JleBcku

5900 rp. JleBckn
nn."Cesoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

161

Bpaua

Jlom

3600 rp. Jiom
yn."Cnaesiicka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

162

Bpaua

Mesapa

3100, rp. Me3gpa, yn."Xpucrto botes" 33
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Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

163

Bpaua

MoOHTaHa

3400 rp. MoHTaHa
yn."I'pad UrHatmes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

164

Bpaua

OrocTa

3400 rp.MoHTaHa, yn."Tpetn Mapt" 63
Ten.: 096/ 399313
®dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bennko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

166

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

167

Benvko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Cesoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

168

Bennko TbpHOBO

CsBuLloB

5250 rp. Ceuwios
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Benuko TvpHOBO

YepeeH 6par

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

170

Benuko TvpHOBO

[neBeH- KaTa Nonosa

O6nact MneseH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

AxTtyaneH kbm 19.12.2018 r.
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