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Bposim dsinose Ha 002080pHUST (hOHO ce MPOMEHS 8 3agucuMocm
om obema Ha usgbplwigaHUmMe 3anuceaHusi U obpamHu
u3sKyrnyeaHusi Ha dsimoeeme.

MpocnekTbT cbabpka uanata uHdopmaums, Heobxoouma 3a B3emaHe Ha pelleHue 3a UHBecTupaHe B usgageHute ot P
“OBb MnatuHym O6nvraumn” osnoBe, BKHOYUTENHO OCHOBHUTE puckoBe, cBbp3anu ¢ AP “OBb MnatuHym O6nuraunn” u
HeroeaTa OelHocT. B uHTepec Ha uMHBecTuTOpuTE € Aa ce 3ano3HadAT ¢ [lpocnekTa, Npean ga B3eMaTt pelleHue aa
nHBeCTMpaT B ganose, nsgagerun ot ® “Obb MNMnatuHym O6nurauymun’”.

KomucusTa 3a dpuHaHCOB HaA30p e NoTBbpAuna Hactoswms MpocnekT, HO ToBa He 0O3HavaBa, Ye TA ofao6psABa Unu
He opob6psiBa MHBeCTMpPaHETO B nMpeAnaraHMTe AANoOBe, HUTO 4Ye MNoemMa OTFOBOPHOCT 3a BEPHOCTTAa Ha
npeacraBeHata B NpocnekTa Hdopmauus.

UneHoseTe Ha CbBeTa Ha gupekTopuTe Ha Ynpasnsasalo apyxectBo “ObBb Acet MenunmxmbHT” ALl OTroBapsT convaapHo
3a BpeauTe, MPUYUHEHW OT HEBEPHW, 3abnyxpaBaluM WM HembiHM gaHHM B [lpocnekTta, CbOTBETHO — 3a 4acT oT
nHpopmauumsita B Hero. Jnueto no un. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBapsi CONMAApHO C YINIEHOBETE Ha
CbBeTa Ha OUpeKkTopuTe Ha YNpaBnsiBalloTo APYKECTBO 3a BPeAM, MPUUMHEHM OT HEBEPHW, 3abnyxaaBallm Unm HeMmbIHN
OaHHU BbB nHaHcoBuTe oT4eTn Ha AP “OBb MnatuHym Obnuraumun”, a perMcTpupaHusaT oguTop — 3a BpeauTe, NpUYMHEHN
OT oguUTMpPaHUTE OT HEro hMHAHCOBM OTHETMW.

[aTa Ha akTyanu3auusa: 19.12.2018 r.
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,Obb Acer MeHnmkMbHT” Al WH@OPpMUpPaE MOTEHUNATIHUTE UHBECTUTOPH, Y€ WHBECTUPAHETO B
rpegriaraHnTe 4s/10Be € CBbP3aHO CbC CIELNPUYHN PUCKOBE, KOUTO Ca 04POOHO pa3r/ieqaHu B T.
2.14. ot Hacroswwms [lpocriekT.

1. Uudopmauumsa otHocHo Y1 ,0b6b AceTr MeHmKMBHT” AL:
1.1. WHdopMaLumusa OTHOCHO YNpaB/isiBaLLOTO APYKECTBO

Y[ ,0B6b AceT MeHnmkMbHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka bunrapus un
M3BBbPLUBALLO AEMHOCT B Penybnvka bbnrapus.

1.2. HaumeHoOBaHue, NpaBHO OpraHu3auUMoHHa ¢opMa, ceqanmiye

HanmMeHoBaHue :
MNpaBHO —OpraHn3auMoHHa dopMa

,0Bb Acet MeHnmxMbHT” A}
AKLMOHEPHO ApPYXeCcTBO
yn.”CBeta Cocpuma” N2 5, paiioH
Bb3paxaaHe, rp. Codus,
Peny6nuka bbnrapus

(+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 689143, (+359 56) 897003

Cepanviwie n agpec Ha ynpasfieHue :
TenedoHu :

Alpec, Ha KOWTO ce npueMaT MopbYKM 3a
nsgaBaHe n obpaTHO M3KynyBaHe Ha AS/I0BE Ha
A® “0Obb MnatnHym O6nuraummn” :

byn. ,Butowa" 89 b, 1463 Cocdus, Bvnrapus.

EnekTpoHeH agpec (e-mail) :
EnekTpoHHa cTpaHuua B MHTepHeT (web-site) :

1.3. [aTa Ha perucrpauus Ha ApYy>XeCTBOTO

YO ,Obb Acetr MeHupxMbHT” Al € yupeaeHo

ubbam@ubb.bg
www.ubbam.bg

Ha 23.04.2004 r. B rp. Codwumsa. KbM MOMeHTa

APYXXECTBOTO € MpeperncTpupaHo B TbproBCKMS pernmcTbp KbM AreHuust no BnuceBaHuaTa ¢ EUK
131239768. ColectByBaHETO Ha [Ipy>KeCTBOTO HE € OrpaHNYEHO CbC CPOK.

Y[ ,,06b AceT MeHnmxMbHT” ALl € C npeaMeT Ha AEUHOCT :

1. YnpaBneHue Ha AEMHOCTTa Ha KONEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULIMOHHM APYXXECTBa
OT 3aTBOpPEH TUM, BKIKOUYNTESNHO:

a) ynpas/ieHne Ha MHBeCTULMUTE;

6) aAMMHUCTPUpaHE Ha ASNOBETE M/MAWM aKUMKUTE, BKOYMTENHO MpaBHU U CYETOBOAHWM YCIYrU BbB
Bpb3Ka C YNPaBMEHWETO Ha aKTUBWUTE, UCKaHUS 3a MHDOpPMaUMsi Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE W M34YUCNSIBaHE LeHaTa Ha As/10BETE W akuuuTe, KOHTPOs 3a Crna3BaHe Ha 3aKOHOBUTE
W3NCKBAHWUS, OpraHmn3MpaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenute Ha AsSnoBe U akuMoHepuTe,
pasnpegeneHve Ha AUMBUAEHTW U APYrWM NnawaHus, ulgasaHe, npodaxba u obpaTHO M3KyryBaHe Ha
ASN0BE U akuUK, U3MbJIHEHME HA AOrOBOPW, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNYT L.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOYEH C KIMEHTA [AOroBOp, Ha vHAMBMAYaneH nopTdenn,
BK/IIOYMUTENHO TakbB HA WMHCTUTYUMOHANEH WHBECTUTOP, BK/KOYBALL LEHHM KHUXKA, NO cobcTBeHa
npeueHka, 6e3 cneunanH HapeXXaaHus Ha KMeHTa.

OBb AceTr MeHuMmXMBbHT” Al € nonyyuno NUMUEeH3 3a U3BbpLuBaHe Ha pAenHoct N2 9-Y/[/
26.01.2006r., c PeweHne N2 171-Y¥[1/04.03.2004 r., ponbnHeHo c PeweHne N2 66-¥/[1/25.01.2006 r.
Ha Komucusita 3a pmHaHcoB Haazop (KOH) n e BMCaHO B TbproBCKUsA perucrobp C Pewenne NO 1
oT 23.04.2004 r. Ha Coduiickn rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I,

-3-
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CTp. 44. [pyXecTBOTO € NpeperucTpupaHo B TbproBCKMS PerncTbp KbM AreHuust no BrnMCBaHUSATA C
ENK: 131239768.

1.4. [Opyrv KONEKTUBHU UHBECTULMOHHU cxemMu, kouto Y[ ,O0Bb Acet MeHMmKMBHT” ALl
ynpasnsiBa

Ynpasnssawo apyxectso ,0bb AceT MeHnaxMbHT” ALl opraHusmpa v ynpasnsisa Ad “Obb MpeMuym
Akuun” , O® ,,0bb MNatpumonnym 3ems”, Ad ,0bb Noban ®apm Uusect”, AP ,Obb MnatnHym EBpo
O6nuraumn” n Ao ,,0bb banaHcnpan ®oHa”, A® , 066 Moban AveungeHt", Ad ,,O6b Moban Pactex"
n Ao ,0bb Nmoban Adetckn ®oHAa™.

1.5. [AaHHM 3a useHoBeTe Ha CbBeTa Ha AUPEKTOpUTE U 3aKOHHUTE npeacTasuTeny Ha Y1
,OBb AceTr MeHMMKMBHT” A}

Y[ ,,0bb AceT MeHnaxMbHT” ALl ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa Cnaskosa [MeityeBa
— M3nbnHuTenen anpektop u CredaH CtedaHoB TbMHEB — [pOKypUCT.

MOXAH JIEMA — NMpencenaten Ha CbBeTa Ha [iupekTopuTe

MoxaH JleMa e uneH Ha ynpaBuTeneH unm KoHTponHus opraH Ha KBC AceT MennmxMbHT NV (Benrus),
KBC AceT MeHumxMbHT SA (Jllokcembypr), KEC AceT MeHumKMBHT MaptucmnenwsHT (JliokceMbypr),
KBC ®bHA MeHnmxkMbHT Jlumnutua (Mpnanamsa), CSOB AceT MeHnmkmbHT (Yelwka penybnuka), Ken
eHa & Eny ObHA MeHUmKMBHT (YHrapus).

AAH CYUHEH - 3amecTHuK-Ipeacenaten Ha CbBeTa Ha [lupekropute

AH CymHeH e uneH Ha KbHTpy TuMMa Ha KBC lpyn 3a Bbnrapus, TbproBCKM MbAHOMOLLHUK Ha
“OBEAMHEHA BbJ/ITAPCKA BAHKA” A/l.

KATUHA NENYEBA — UsnbaHuTENEH avpexkTop u YneH Ha CbBeTa Ha [inpekropure

OT 2005 r. ao MomeHTa KaTuHa lMNenyeBa e cuetoBoauTten u MNpeacegaten Ha Komuteta no puHaHCK m
cyetoBoAcCTBO B Bbnrapcka Acouvaums Ha Ynpasnssawmte ApyxectBa, a 3a nepuoga 2006-2007 e
uneH Ha YnpaBuTtenHus cbBeT Ha bbnrapcka Acoumauus no Bpw3ku ¢ MHBecTuTOpUTe.

KPUCTO® AIE MUJ1 — YneH Ha CbBeTa Ha [iupeKkTopuTte

Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHusi cbeeT Ha “OBEAMHEHA BEbJITAPCKA BAHKA”
AL.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [ilupekrtopuTe
Teonop MapvHOB e uneH Ha YnpasutenHusa ceBeT Ha “"OBEAVMHEHA BEbJ/ITAPCKA BAHKA” ALL.

CTE®AH TbMHEB - MpokypucT
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1.6. KanuTtan

Kanutansbt Ha Y ,Obb Acet MeHnmxMbHT” Al e mM3usno BHeECEH M € B pa3Mep Ha 700 000
(cepeMmcTOTMH Xxunsapu) nB., pasnpegeneH B 700 (ceaeMCTOTUMH) OOGMKHOBEHM, MOUMEHHM,
6e3HanMYHM aKumm1, C NpaBo Ha rnac U HoMMHanHa ctoHocT 1 000 (xunsaa) neea BCsika. AKLUMOHEPU B
ynpasnssawoTo apyxectso ca “ObEAMHEHA BbJITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrus, nputexasawo 9.14 % oT kanutana.

1.7. Monutnka 3a Bb3HarpaxkaeHusTa. UHoOpMauus OTHOCHO aKTyanHaTa MOJIMTMKA 3a
Bb3HarpaxxaeHusTa Ha yrnpaB/siBalWOTOAPYKECTBO

YnpaensgawoTo ApyXecTBo npwnara [lonutuka 3a Bb3HarpaxaenusTa /lMNonuTtukata/, B
CbOTBETCTBME C HAUMOHANHWTE W EBPOMENCKM HOPMATUBHM M3WUCKBaHWSA. [MonuTukaTta onpeaens
obwuTe paMKu, NPUHLMNUTE N U3NCKBAHMSTA NpU ONpeaensHe Ha Bb3HAarpaxkaeHusita B Ynpasnssallo
APY>XXeCTBO, KaTO HacbpyaBa pa3yMHOTO M e(eKTUMBHOTO YMpaB/fieHMe Ha puUCKa Ha YnpaBnsiBaLlOToO
APY>XXeCTBO M He MooLupsiBa NOEMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBUTE Npodunn, npasuniata uam
yuypeauTenHuTe LOKYMEHTU Ha ynpaBnsiBAHUTE KOMEKTUBHU MHBECTULMOHHM CXEMU, KaKTO M He 3acsra
M3Mb/IHEHMETO Ha 3aAb/HKEHMETO Ha YNpaB/sBaLLOTO APY>XECTBO Aa AEMCTBA B Hal-A06bp MHTEpeC Ha
KONeKTUBHATa MHBECTUUMOHHA cxeMa. lMNonuTukata cbabpxa oblaTta pamka M OCHOBHUTE MPUHLUMMAK
npu onpeaensHe Bb3HarpaXxaeHusTa Ha ciyxutenute B Y/l, KaTo rapaHTUpa cna3BaHeTo OT CTpaHa Ha
Y1 Ha akTyanHaTa MpaBHa W perynaTtopHa paMKka, B TOBa YMUC/IO0, HO HE CAMO — HAYMHUTE Ha
onpepensiHe M u3nnawaHe Ha Bb3HarpaxaeHusTa, CTPyKTypaTa W BWAOBETE Bb3HarpaXxaeHus wu
TEXHUTE CbOTHOLUEHMS, Pa3CpPOYBaHETO M Bb3MOXHOCTTA 3@ Heu3rnnawaHe Ha Bb3HarpaXaeHus B
3aBUCUMOCT OT MPeACTaBSAHETO Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y[ 1M CbOTBETHUTE
KWUC, cTpykTypaTa 1 npaBoMoLlimaTa Ha KoMuTeTa no Bb3HarpaxaeHusTa u ap.

AkTyanHaTa lMonutuka 3a Bb3HarpaxaeHusta Moxe aa 6bae HaMepeHa Ha MHTEpHET CTpaHuuaTa Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpu nouckBaHe OT CcTpaHa Ha wuHBectuTopuTe B KWUC Ha Y[, konue Ha T[lonuTukata 3a
Bb3HarpaxaeHusita we uMm 6bae npegoctaBeHo 6e3nnaTHO, Ha XapTveH HocuTen, B oduca Ha
APY>XeCTBOTO MM B KNOHoBaTa Mpexa Ha OBb A/l.

2. Uudopmaumsa 3a porosopHus cpoHA
2.1. HauMmeHoBaHue

HanmeHoBaHue : [JorosopeH ®oHa “"Obb MnatuHym O6bnuraummn”

OpraHmsaTop v ynpasseHue : Ynpasnsasawo apyxectso (Y1) ,Obb AceT MeHnaxkMbHT” ALl
Cepanuuwie n agpec Ha ynpasneHve Ha YnpasnsiBawoTo ApyxecTtso : yn. “Ceeta Codus” N2 5, 1040
Codums, bvarapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003

EnekTpoHeH appec (e-mail) : ubbam@ubb.bg

EnexrpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

Tun m cratyt Ha A® “OBb MnatuHym O6nuraumm” : o ceosita cblwHocT Ad “OBb MnatnHyMm
Obnuraumn” e KoOnekTMBHA MHBECTULMOHHA CXeMa OT OTBOPEH TWM 3a MHBECTMpAHE B NpPexBbprisiemMm
LEHHM KHMXa Uau Apyrn NUKBUAHW (DUHAHCOBW aKTWBW, CbIIacHO M3MUCKBAHUATA Ha 3akoHa. C ornea
cBosi cneunaneH ctatyTt, 4® “OBb MNMnatuHym Obnuraumn” e porosopeH poHA No CMUCHNA Ha 3aKoHa
3a [EMHOCTTa Ha KOMEKTUBHWUTE WHBECTULMOHHM CXEMW W OpYyry NpeanpusitTus 3a KONEKTUBHO
nHBectnpaHe (3OKUCAMNKWU), 3akoHa 3a nasapute Ha (UMHAHCOBM MHCTpyMeHTU (3MDUN), kakTto u
NoA3aKOHOBUTE HOPMAaTUBHN aKTOBE.

YnpaBnsBawoTo ApY>KeCTBO NOCTOSIHHO M3A4aBa M u3kynysa obpaTHo asnoseTe Ha Ad “OBb MnatuHym
Ob6nurauyumn” 3a cmetka Ha POHA.

-5-
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[ eAHOCT : KONEKTUBHO MHBECTUPAHE B MPEXBLP/ISIEMU LIEHHN KHWXA MW APYTY NMUKBUAHWU (PUHAHCOBM
aKTUBW, CbIMACHO W3MCKBAHMUATA HA 3aKOHA, Ha MNapuU4HM CpeactsBa, Habpanm 4pe3 nybnmMyHo
npeanaraHe Ha AsnoBe, Npuy CnasBaHe Ha NPUHUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6poi gsanoBe B obpalyeHme : HeorpaHuyeH

HomuHanHa cTtoMHoOCT Ha eamH aan : 10 (gecer) neBa

2.2. OaTta Ha yupeasiBaHe Ha A0roBopHus ¢oHA

HaTta Ha yupeasBaHe Ha 1P “"Obb NnaTtuHym O6nuraumn” : 23.11.2005 r.

CpoK Ha cblyecTBYBaHe : He ca NpeaBuAeHU OrpaHMYeHnss B CpOKa Ha CbLUeCTBYBaHE.

Homep n pata Ha paspeweHueTo Ha ,,O0BB Acetr MeHMMKMDBHT” A/l 3a OpraHu3MpaHe M
ynpasneHue Ha A® “Obb NMnatnHym O6nuraummn” : N° 716-4® / 23.11.2005 r. Ha KomucusTa 3a
¢mHaHcoB Haa3op (Komucusita/KOH)

byncrar: 131562537

2.3. Hapa3opHa MHCTUTYLMUA

Haa3opHa MHCTUTYUMSI NpY OCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHuM3upaHe u ynpaeneHve Ha POHA
oT ,,Obb AceT MeHumXMBbHT” A/l € :

Komucus sa ®umHancos Hapsop

CtpaHmua B MHTepHeTr :  www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
dakc : (+359 2) 940 46 06

2.4. MocouBaHe Ha MACTOTO, KbAETO MoraT Aa 6bAaT nosiyyeHu npasunata Ha oHaa n
nepuoanYHUTE OTYETH

MHBecTuTOpMTE MOraT Aa ce 3ano3HaaT ¢ lNpaBunata Ha ®oHaa, lNMpocnekTa, JOKyMeHTa C Ko4oBa
MHpOpMaUMs 3a MHBECTUTOPA W MNEpUoAMYHUTE OTYETM, KaKTO W Aa nony4vat AOMb/HUTENHA
nHdopMaums scekn paboteH aeH ot 8.30 o 17.00 yaca :

Y B odwuca Ha ,OBb AceTr MeHnpxmbHT” A: Byn. ,Butowa®™ 89 b, 1463 Cocdusa, Bbnrapus, Ten.
3a KOHTakTK: (+ 359 52) 689143 — pervoHaneH MeHWAXbP 3a parioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHUmxbp 3a paioHn bnaroesrpaa, Codusi —
N3TOK; (+ 359 2) 8113774 - pervoHaneH MeHUaXbP 3a paloHn Bpaua, Codusi — 3anag; (+359
56) 897003 - pervoHaneH MeHUaXbp 3a parioHn Byprac, Mnoeame, CTapa 3aropa; €n1eKTPOHHA
nowa : ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocodeHun B MNpunoxeHne N2 1
KbM Hactoawms [pocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTW, @ MMEHHO OT
noHeaenHuk Ao netobk ot 8.30 Ao 16.30u4.;

Y MNpasunata Ha ®OHJA, nepMoanyHUTE OTYETU, KaKTo U [JOKyMeHTa C Ko4yoBa nHpopMaums 3a
WHBECTUTOpPA Ca AOCTbMHM U B VIHTepHeT Ha agpec :www.ubbam.bg.

2.5. YcnosBus Ha AaHbYHaTa CMCTEMa, NPWIOXKUMa 3a AOroBopHUs POHA, KOUTO ca OT

3Ha4YeHue 3a NpuTexartesiute Ha AsaJjiose

Tazn TO4YKa MpPEAOCTaBs WH@OPMAauns, KakKTo 3@ 00/1araHeTo Ha [OXOAUTE Ha UHBECTUTOPUTE OT
caeriku ¢ gasose Ha QOHLA Taka v 3a AaHbYHOTO obriaraHe Ha redanbara Ha [JoroBopHns QOoHA KbM
4arara Ha aKkTyasim3alums Ha Tto3u [IpocriekxT.
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JdaHbuyHO obnaraHe Ha goxoauTe OT cAesnku ¢ aanose Ha ®OHAA

HaHbYHO o6s1araHe Ha MECTHU PU3NYECKU STnLa.

CvrnacHo yn. 13, an.1, 7.3 oT 3aKkoHa 3a AaHbUMTE BbpXy AoxoauTe Ha dmsundeckute nuua (344DJT),
He ca obnaraemmn goxoauTe OT pasnopexxaaHe ¢ PMHAHCOBM MHCTPYMEHTMU Ha nputexaTtenuTe Ha
asnose BbB ®OH/IA, KOETO BKOYBA AOXOAMTE, MOSyYeHU OT CAeNKU C ASA/0Be Ha TakoBa APYXeCTBO,
M3BbPLUEHN HA perynupaH 6barapcky nasap Ha LUEHHW KHMXa uav npu ycrioBusTa M Mo peaa Ha
06paTHOTO M3kynyBaHe oT cammns ®OH/.

HaHbYHO obs1araHe Ha MECTHU N YYXAECTPAHHU IO PUANYECKH TNLE:

CobrnacHo un. 44 ot 3KMNO, nputexatenute Ha asnose BbB ®OHAA - MeCTHW OpuanYeckn nuua u
Yy)XKAECTPaHHW OPUANYECKN UL, KOMTO OCbLUECTBABAT CTOMaHCKa AeMHOCT B Penybnuka bBbnarapus,
ype3 MACTO Ha CTOMaHCcKa AEMHOCT WM MOMy4YaBaT AOXOAWM OT U3TOYHWMK B Penybnuvka Bbnrapusi, npm
onpegensHe Ha AaHbYyHMSA (DMHAHCOB pe3ynTaT, CYETOBOAHMAT (PUMHAHCOB pe3yntaT (CYeToBOAHaTa
neyan6a/3ary6a) ce:

1. HaManaBa Cc nevanbaTa OT pasnopexaaHe C¢ (PUHAHCOBM MHCTPYMEHTM, onpeaeneHa KaTto
MONOXUTENHA pa3nnKa Mexay npoaaxkHaTa LeHa M AOKYMEHTANHO AOKa3aHaTa LeHa Ha npuaobusaHe
Ha asnose Ha ®OHIA, n

2. yBenu4yaBa CbC 3arybaTta OT pasnopexpaaHe ¢ (pMHaHCOBU MHCTPYMEHTW, onpeaesneHa KaTo
oTpuvuaTenHata pasvka Mexay npofdaXxHaTa LUeHa W [AOKYMEHTanHO [oKasaHaTa LuUeHa Ha
npuaobusaHe Ha asnosete Ha POHZA.

Moa pasnopexxaaHe ¢ (hMHAHCOBU MHCTPYMEHTM ce pa3bupat caenkuTe C AsSN0Be Ha KOMEKTUBHM
WMHBECTULMOHHM CXEMU U3BBPLUEHN HA PerynvpaH rnasap, KakTo v CKIKYEHU Npu yCoBUSaTa U No peaa
Ha 06paTHO M3KyrnyBaHe OT KONEKTUBHN UHBECTULMOHHU CXEMM, AONYCHATKN 3a NybnnyHo npeanaraHe B
CTpaHaTa WM B Apyra AbpXaBa - 4neHka Ha EBponenckms cbio3, unv B AbpXaBa - CTpaHa Mo
Cnopa3yMeHneTo 3a EBponeicKoTo MKOHOMUYECKO NPOCTPaHCTBO.

CornacHo 4n. 196 ot 3KMNO, He ce obnaraT C AaHbK NPU WM3TOYHUKA AOXoauTe OT
pa3snopexaaHe ¢ (P MHAHCOBU MHCTPYMEHTMU, KOETO BK/IOYBA CAENKUTE, CK/IIOYEHN MPU YCNOBUATa
M No peaa Ha 06paTHO M3KynyBaHE OT KONEKTUBHW WHBECTUUMOHHM cxeMu (kakBaTo e GOHIA),
AOMnycHaTK 3a Ny6An4YHO npeanaraHe B CTpaHaTa MM B Apyra Abp)KaBa YiieHka Ha EBponelickus cbios,
WIn B AbpKaBa — CcTpaHa no Cnopa3yMeHneTo 3a EBponeinckoTo MKOHOMMUYECKO MPOCTPAHCTBO.

HaHb4HO obs1araHe Ha Yy)XHECTPaHHN PUINYECKU JTNLA.

CobrnacHo yn. 37, an.1, T.12 1 4n. 46 oT 3aKOHa 3a AaHbLMTE BbpPXYy AOXOAUTE Ha (Pu3ndeckuTe nuua
(304®JT) ¢ okoH4YaTeneH AaHbK ce obnaraT AOXOAMTE Ha YYXKAECTpPaHHU GU3NYeckn nuua oT
npoaax6a, 3amMsiHa U ApYyro Bb3Me34HO MPEXBbPIISHE Ha akuWW, ASNI0BE, KOMMNECATOPHU UHCTPYMEHTH,
MHBECTUUNOHHM 60HOBE M Apyrn (pmMHaHCcoBM akTueu. CbrnacHo un. 37, an.7 304PJ1 He ce obnaraT ¢
OKOHYaTeneH [aHbK AOoXoauTe MO NpeaxO4HOTO M3peyeHue, KoraTo ca ocBobogaeHw oT obnaraHe
cbrnacHo 304®J1 n ca HauucneHw/u3nnaTeHn B MNOM3a Ha YYyXAECTPaHHWM (U3NYeckn nuvua,
YCTaHOBEHW 3a AaHbYHU LieNn B AbpXKaBa — YneHKka Ha EBponenckms cbio3, KakTo U B Apyra AbpXKaBa —
yneHka Ha EBponeinckoTo MKOHOMMYecko nmpocTpaHcTBo EWUM. CnepoBaTenHo foxoauTe OT CAENKU C
asanose Ha ®oHaa, M3BBLPLUEHM HA perynuvpaH 6barapcky nasap Ha LEHHM KHWXa WK peanv3upaHu
npu o0bpaTHO M3KynyBaHe Ha Asnose Ha ®oHaa, ca HeobnaraeMu C AaHbK MPU U3TOYHMKA, KOraTo ca
HauYMCNEeHN B NOM3a Ha YY>XAECTPAHHO (U3MYECKO Nnue, YCTAaHOBEHO 3a AaHb4YHM Lenu B AbpXKasa
yneHka Ha EC nnn EWUM. KoraTo nuueTto e MeCcTHO Ha Abpxxasa M3BbH EC nnn EWNM, ce yabpxa AaHbK
npu n3ToYyHMKa B pasmep 10 Ha cTo.

CnenBa fa ce vMma npeasui, Ye KoraTto B AaHbuyHa cnorogba mnu B Apyr MeXAayHapoaeH AOroBop,
patuduumpaH oT Penybnuka bbnrapusa, obHapoaBaH W BAsSI3bA B CMMa, Ce CbAbpXaT pasnopeabu,
pa3nuyHmn oT pasnopeabute Ha 304®J1, npunaraTt ce pasnopeabute Ha CbOTBETHATA AaHbYHa
cnoroaba wnn aorosop.
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KopnopaTuBHOo faHb4YyHO o6naraHe Ha POHAOA

CbrnacHo un. 174 ot 3akOHa 3a KOpnopaTMBHOTO noaoxoaHo obnaraHe (3KMNO), KONEKTUBHUTE
WHBECTULMOHHM CXeMM, KOUTO Ca AornycHaTu 3a nybnnyHo npeanaraHe B Penybnuka bonrapus no peaa
Ha 3QKUCAMKW, He ce obnarat ¢ KopnopaTMBeH AaHbK .

Opyrm cny4yam Ha ocBo60oaeHM OT AaHDbK A0X0AM OT AAJ/IOBETE Ha AOroBopHusa (IJOHA:

> [aHbK BbpXY HACNeACTBOTO He ce 3annalla oT NpeXxuBenus Cbnpyr U OT HaceaHMumuTe rno
npaea NnHusa 6e3 orpaHuydeHns (4n. 31, an. 2 oT 3aKoHa 3a MECTHUTE AaHbLM N TakCK);

> He ce obnaraT C AaHbK MMyLLeCcTBaTa, NpMaobuTK No AapeHne Mexay POAHWHM Mo NpaBa JIMHAUS
n Mexay cbnpysu (4n. 44, an. 6 oT 3aKOHa 3a MECTHUTE AaHbUM M TaKCK).

YNpaBnsBawloTo APYXECTBO € A/TbXHO Aa NPefoCcTaBs Ha U3Mb/IHUTENHUS AMPEKTOp Ha HauMoHanHa
areHumMs 3a npuxoauTe cregHata MHdopMaums:
» N0 4n.1426 ot JaHbYHO-OCUIYpUTENHMSA NpoLuecyaneH Kogekc B cpok Ao 30 oHM Ha roamHaTa,
cneaBsalla roamHaTa, 3a KOSATO ce OTHacs;
» 3a u3nnateHuTe npe3 roguMHaTa A0XO0AM Mo peaa v nNpu ycnosuaTa Ha yn.73 ot 344PJ1 B cpok
Ao 15 mapT Ha roguHaTa, crefgalla rogMHaTa, 3a KOSTO ce OTHacs.

BHuMaHuve: HacTosilwaTta MHdopMauns He e m3dyepraTesiHa U He NpeacTaBnsiBa NpaBeH WM AaHbYeH
cbBeT. [lJaHb4yHOTO obnaraHe 3aBUMCKM OT KOHKPETHU 06CTOSITENCTBA, CBbP3aHU C MHBECTUTOPA, U MOXE
Aa ce NpoMeHs B 6bAaeLle.

2.6. Oputopm

C peweHure ot 27.10.2017r. CbBeTbT Ha anpekTopuTe Ha Y[ ,,OBb AceT MeHnaxmbHT” Al n3bpa 3a
perncTpupaH oauMTop, KOMTO Ja 3aBepu roavluiHus ¢uHaHcoB oTyeT Ha @PoHga 3a 2017r. -
~[pancyoTbpxaycKynbpc Oant” OO/,

JparicyotbpxaycKynbpc Oaut” OO[1 e npepernctpuvpaHo B AreHuust no BnuceaHusita ¢ EUK
121499387. [pyXecTBOTO € CbC cCefanuviie M agapec Ha ynpaeneHne B rp. Codwusi, parioH
~Bb3paxaaHe”, 6yn. MAPUA JTYU3A No 9-11.

~IpancyoTbpxaycKynbpc Oaut” OO/ e ¢ npeaMeT Ha AerHOCT: lNpoBepka W 3aBepka Ha roAMLLHM
CYETOBOAHM OTYETU Ha 6aHKM, ApYyXeCTBa, OpraHuM3aumu, UHCTUTYLMW M ApPYrM Nnua, OKa3BaHe Ha
CbAENCTBME Ha 6aHKM U Apyrn Nvua nNpyv BOAEHE Ha CYETOBOACTBOTO, MpoBepKa M HabnioaeHwe Ha
AENHOCTTa Ha CneumanusvMpaHMTe OpraHy 3a BbTPELLEH KOHTPON Ha 6aHKWTE U AaBaHE Ha NMPEnoOpbKM
3a nopobpsiBaHe Ha paboTaTta UM, Apyrn AEMHOCTU, HeE3abpaHEHN OT 3aKOHa.

2.7. XapaxkTepucTuka Ha asisioBete, usgasaHm ot ®OHA:

Asanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3OKUCAMNKU ca ¢rHAHCOBM WMHCTPYMEHTW,
n3pageHn ot ®OHAA, KOMTO M3pa3siBaT NpaBaTa Ha TEXHUTE NPUTEXATENN BbpPXY HEWHUTE aKTUBM.
[sanoBeTe ca peructpupaHu no cMetkn B “LleHTpaneH genosutap” AL v MoraT ga 6baaT npeanaraHu
ny6nunyHo. HoMMHanHaTa CTOMHOCT Ha eanH asn e 10 (aecet) nesa.

bpoaT Ha asnoBeTe ce onpeaenst OT TAXHOTO M3AaBaHe M 06paTHO M3KYMyBaHE U He e OrpaHu4YeH C
MWHUMaseH NN MakcumaneH pasmep.

®OHABT m3naBa Uenn 1 YacTUYHK asnose. [lanoBeTe ce M3aaBaT Ha 6a3aTa Ha HETHATA CTOMHOCT Ha
aktmeute Ha ®OHIA n ce npuaobmeaTt cpelly HanpaBeHa MapuvyHa BHOCKA B onpeaeneH pasmep.
bpoaT asnoBe, KOMTO WMHBECTUTOPLT Npuaobuea, ce onpeaenss KaTo 4acTHO MexAay HanpaBeHaTa

napvyHa BHOCKa (3asiBeHATa 3a MHBECTULMSA CyMa) C OMpeaenieH pa3Mep U eMUCMOHHATa CTOWHOCT Ha
-8-
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eAVH AAN, U3YMCIEHa 33 CbOTBETHMSA AEH. B cnyyal, ye cpelly BHECEHAaTa CyMa He MOXe [a 6bae
N3AaAEHO LAMO YMCIO ASNOBE, WHBECTUTOPHLT MpUAOBMBA M YacTUYeH As/, KaTo 6poaT asnose ce
pexxe C TOYHOCT A0 YETBbPTUSA 3HaK cnea AeceTuYHaTa 3aneTas.

Mmyuwectso Ha POHOA

HeTHaTa cToHOCT Ha aktuBute Ha ®OHJA He Moxe aAa 6bae no-mManka oT 500 000 (neTcToTWH
Xvunsau) nesa.

Ako B npoab/mkeHne Ha 6 nocnefoBaTenHu Mecela cpefHoMeceYHaTa HeTHa CTOMHOCT Ha aKTMBUTE Ha
[OroBopHUA ¢oHA e no-manka oT 500 000 nB. (CbOTBETHO pPAaBHOCTOMHOCTTA MM B €BPO),
ynpaBnsiBalloTo ApyxecTBo TpsibBa B cpok 10 paboTHWM AHM Oa OnoBeCcTU MpUYMHUTE 3a TOBa,
MEepKWTe, KOWUTO Lie NpeanpveMe 3a NpuBMYaHe Ha HOBU MHBECTUTOPM, U CPOKa, B KOMTO TE3U MEpPKM
e 6baaT NpUIOXKEHN U B KOMTO Ce o4YakBa AOrOBOPHUAT (POHA Aa Bb3CTAHOBM pasMepa Ha HeTHaTa
CTOMHOCT Ha aktueuTe cu. CpokbT OT 10 paboTHM AHM MO M3peyeHue NMbpPBO 3ano4yBa Aa Teye OT
M3TUYaHETO Ha 6 nocneaosaTenHu Mecela No U3peyeHne Mbpso.

OnoBecTsiBAaHETO MO M3peyYeHue MbpBO CE M3BbpLIBA HA MHTEPHET CTpaHuuaTa Ha ynpasnsBaloTo
APY>XeCTBO M MO APYr NOAXOAAL, HAYMH C Orfe YCTaHOBEHUTE CPeACTBa 3@ KOHTAKT C MHBECTUTOpUTE.
YnpaBnsBawoTo ApPYXeCTBO NpeactaBs Ha KomucusTa Konve OT ornoBecTeHaTa MHgopMauus A0 Kpas
Ha cneaBalmsi paboTeH AeH cnea OMoBeCTSIBAaHETO M M MHdOPMaumMs 3a pe3ynTatute OT npeanpueTuTe
Mepkun o 10-0 uMcno Bcekn Mecey A0 AOCTUraHe Ha MUHUManHus pa3mep ot 500 000 ns.

®OHJIA Hama kanuTan no CMUCba Ha TbproBCKMSA 3aKOH U He Ce BMUCBa B TbProBCKUS PerncTbp Ha
cbfa. Tol ce cunTa 3a ydpeeH OT MOMEHTa Ha BMMWCBAHETO My B perncrbpa, BoaeH oT KomucuaTa 3a
(pmHaHCcoB Haa30p.

NmywectBoTo Ha ®OHJA ce CbCTOM OT aKTMBW M MacMBK, TO Ce yYBeNu4aBa WM HaMansBa CcbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBute Ha pOHA, BKIOUMTENHO B pe3ynTaT Ha NpoAadeHuTe
unn obpaTHO u3Kynenn asnose Ha GOHAA.

YnpaBnaBawoTo APYXXeCTBO OTAeNS CBOETO MMYLLECTBO OT uMyLlecTBoTO Ha ®POHA 1 CbCTaBs 3a Hero
camocTositeneH 6anaHc. Jeno3uTtaps (baHkaTa-aeno3wutap) OTYMTa OTAENHO MApUYHUTE CpeacTsa M
Apyrn aktmeun Ha OOHOA w oTaens HenapuyHuTe My aKTMBM OT COOCTBEHMTE CU  aKTUBW.
YNpaBnaBaLloTO APY>KeCTBO U baHkaTa-Aeno3uTap He OTroBapsAT Npea KpeauTopuTe CU C aKTUBUTE Ha
®OHJA. Kpeautopute Ha YnpaBnsiBaloOTO ApyXecTBo W baHkaTta-genosutap MoraT jJa ce
YOOBMIETBOPSABAT OT NnpuTexaBaHuTe OT Tax Asnose BbB POHIA.

BHocku

BHockuTe B uMmywectsoto Ha ®OHIA morat ga 6baaT caMo B napw.

Hail-mankaTa cyma, KOSITO MHBECTUTOPBLT MOXE [a 3asBMW 3a npuaobveaHe Ha asnose BbB POHIA e B
pa3mep Ha 100 (cTo) neBa.. Mpu nogaBaHe Ha NOPbYKM, CTOMHOCTTA UM Ce pa3fenst Ha EMUCUOHHaTa
cToHocT. MMpu cknouBaHe Ha [loroBop 3a cucTeMaTM4HO uWHBecTupaHe (CUIM), pasxoaute no
EMUTMpPAHE Ce HauyucnsasaT BbpXy BCSAKA MbpBa BHOCKA Cnej CKAOYBAHE Ha A0Orosopa, CbOTBETHO
BbpXy BCSIKa MbpBa BHOCKA Cnef MNpeaoroBapsiHe YyC/ioBMATa Ha [AOroBoOpa, Kacaewu MpoMsiHa B
pa3Mepa Ha MeceyHaTa BHOCKa.

®OHAODLT HAMa NpaBo Aa eMUTMPA ASNIOBE, YMSITO EMUCMOHHA CTOMHOCT HE e U3LSN0 3aniaTeHa.

[pexsbpnsaHe Ha Aanose

Asanosete Ha ®OHIA ce npexBbpnsAT cBob60AHO, 6e3 orpaHuyeHus UAN AOMbAHUTENHU YCNOBMS,
cnopef BOnsTa Ha CO6CTBEHNLMTE MM, MPY CNa3BaHe Ha CneunMdUYHUTE M3NCKBAHMSI Ha AEMCTBALLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTMU.

Caenku, no npexsbpnsiHe cO6CTBEHOCTTa Ha Beye eMmutupaHn ot ®OHIA asnose mexay husmnyeckn wm
tOpUANYECKN LA € AOoNyCTUMa Mpu pea M YCIoBusS, NPeaABUAEHN B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CE M3BbPLIBA YPe3 WMHBECTULUMOHEH MOCPEAHWUK, W3BbpLUBALL AEMHOCT KaTo
PEerncTpaumoHeH areHT.
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Caenku no npexebpnsiHe cob6CTBEHOCTTA Ha Bede emutupaHn ot O®OHA asnose, upe3 AapeHue wm
HacneasBaHe Ce M3BbPLIBAT 4Ype3 WMHBECTULUMOHEH MOCPEeAHMK, W3BbPLIBALL, AEWHOCT KaTo
perncTpaunoHeH areHT.

2.7.1. MNMpaBa Ha NpuTeXaTesiuTe Ha AanoBe

Bceku OT AsnoBeTe AaBa Ha npuTexaTensi CU efHakBW npaBa. Bceku asin faBa Ha CBOS mpuTexaren
NMpaBO Ha CbOTBETHA 4acT OT MMyLlecTBOTO Ha ®OH/A, BKIUMTENHO MPU HeroBaTa JIMKBUAALMS,
npaBo Ha 06paTHO M3KynyBaHe, NPaBo Ha MNoAaBaHe Ha »anbau NpaBo Ha MHdbopMaLKs.

B cnyyaute Ha npuAaoGUTM YaCTUYHM AS/IOBE UMYLLECTBEHWUTE MpaBa ce NpuAaobuBaT M ynpaxkHsBaT
MpOMNOpLMOHANIHO Ha NPUTEXABaHUS YaCTUYEH Asl.

[paBo Ha nogaBaHe Ha Xanbu

NHBecTuTOpUTE MMAT NpaBo Aa noaasat »anbwu, 6e3 aa 3annallaT Takca 3a ToBa, KaTo MHdopMaumaTa
OTHOCHO Pepa 3a nogaBaHe v pa3rnexaaHe Ha Xanbu, UCKaHMS U Bb3PaXXEHUS Ha NpuUTeXaTenu Ha
AAN0BE Ha KOMEKTUBHUTE MHBECTULIMOHHW CXeMU ce npegoctaBs 6e3nnaTHO Ha MHBECTUTOpPUTE U ce
nybnnKyBa Ha MHTEPHET CTpaHMLATa Ha yNpaBnsiBaWoOTO APY>XECTBO.

MpaBo Ha 0bpaTHO M3KynyBaHe

Bcekn nputexarten Ha asnose BbB ®POHIA Moxe aga noucka Te Aa 6baat obpaTHO M3KYMNeHW, OCBEH
ako 06paTHOTO WM3KynyBaHe He 6bae CrpsHO B CiyyauTe, onMcaHM B Hactoswwms [pocnekt w
Mpasunata Ha POHOA. UckaHeTo 3a 06paTHO M3KynyBaHe MOXeE Aa Ce OTHACsA 3a YacT MM 33 BCUYKM
npuTexXaBaHW OT MHBECTUTOPA ASIOBE.

NHBecTUTOpPBT MMa npaBo da nogajge nopbyka 3a 06paTHO M3KyryBaHE 3@ BCUYKM WM 3@ 4acT OT
npuTeXXaBaHWUTe OT Hero AsnoBe. AKO Npu NogasBaHe Ha nopbyka 3a 06paTHO U3KYMNyBaHe € BUAHO, Ye
cnen U3MbHEHWETO 1 OCTaTbKbLT OT AS/I0BE MO CanaoTo Ha MHBecTuTopa 6m 6un nog 10 (pecet) 6pos
asnose Ha ®OHIA, nopbykaTa 3a 0bpaTHO M3KynyBaHe cneasBa Aa 6bae nogageHa 3a BCUYKM
npuTeXaBaHW AS10BE U MHBECTUTOPBLT Aa 3aHy/IM naptuaaTa cu.

MpaBo Ha nHdbopMaums

Bcekn nputexaten Ha Adn0oBe MOXe Aa nonyun nybnuyHa MHGOpMauMsi OTHOCHO AeWHOCTTa Ha
OOHAA, cbaobpxawa ce B Hactosawma [pocnekT, MpaBunata Ha ®OHOA, [oKyMeHTa C Ko4oBa
MHpopMauma 3a UHBECTUTOpa, 6 MeceyeH W roavlleH OTYETM, KAaKTO W TakaBa, OTHacsWwa ce Ao
YnpaBnsBawoTo APYXeCTBO.

JIOKyMeHTBT C KoyoBa MHdopMauna 3a mHeectutopute Ha ®OHA, ce npegoctassAT 6e3nnaTHO Ha
BCEKW MHBECTUTOP, KOMTO 3anuncea As/10Be, B padyMeH CPOK Mpean CKItoYBaHe Ha caeskara.
MpocnekTsbT M nocnegHute nybnukyBaHW roguweH n 6 mMeceyeH (UHAHCOB OTYET, Ce MNpeaocTaBsaT
6e3nnaTHO Ha BCEKM WMHBECTUTOP, KOWTO >Xenae Aa Ce 3ano3Hae C TsX, C Orfed B3eMaHeTo Ha
WHBECTULIMOHHO peLleHue.

Usnata nybnuyHa wmHdopMaumsaTa BbB Bpb3ka ¢ ®OHA ce npenocTaBss Ha pas3nonoXeHue Ha
WHBECTUTOPUTE U NpUTEXATeNUTe Ha AsAnoBe Ha VIHTepHeT CcTpaHuuaTa Ha YnpasnsaBsalwloTo ApYyXXeCcTBO
— www.ubbam.bg. lMpu nNouckBaHe OT CTpaHa Ha MHBECTUTOPUTE ce npeaocTaBs 6e3nnaTHO XapTUeH
eKk3eMnnap oT MHdopMaumsita B odumca Ha YNpasnsBalloTo APY>XKECTBO, KAKTO U B MecTaTa (ruwerara),
KbAETO Ce M3BbpLUBA Npoaakba n obpaTHO M3kynyeBaHe Ha asnose Ha ®OHZA.

[lpaBO Ha NMKBMAALUMOHEH AAN

Bcekn nputexaten Ha ganose Ha ®OHJA uMma npaBo Ha 4acT OT uMywecTBoTo Ha ®OHIA npwu
HerosaTa IMKBMAAUMS, CbOTBETHA Ha NpUTEXaBaHWUTe AsnoBe. ToBa NpaBo MOXe Aa 6bae ynpakHeHo,
[IOKONKOTO Cnea YyOoBNEeTBOpsiBaHETO Ha Kpeautopute Ha @OOHJA e ocTaHano MMyLWecTBO 3a
pasnpegensiHe. B cnydyail, Ye WMMyLWECTBOTO, OCTAHANO C/ed MNoracsiBaHe Ha 3aAb/DKEHMSITA KbM
kpeautopute Ha ®OHJA, e HepoCcTaTbyHO 3a M3MawaHe Aena Ha BCUYKU MHBECTUTOPW, Te ce
YOOBMIETBOPABAT Cbpa3MepHO Ha NpuUTEXaBaHUTE AS/I0BE.

-10 -



. Mpocnekt

OBB O 066 NNATUHYM OBNUTALIAN®
MNATUTYM
o UrAlMmn

2.7.2. [OKYMeHTH, yAOoCTOBepsiBaliyM NPaBoOTO Ha CO6CTBEHOCT

Aanosete Ha ®OHJA ca 6e3HannyHun. KHurata Ha nputexartenuTe Ha asnose Ha ®OHIA ce Boau oT
YnpaensaBawoTo [ApYXeCcTBO, 4Ype3 OTkputa noacMeTka B ‘“LleHTpaneH peno3utap” A[. 3a
npuTexxasaHeTo Ha asanose oT POHAA Moxe Aa 6bae M3gagaeHa Aeno3uTapHa pasnucka Mo MCKaHe Ha
WHBECTUTOP W Cnej 3annallaHe Ha CbOTBETHAaTa Takca 3a TOBa.

2.7.3. NpexkpaTasaHe Ha POHOA

®OHADBT ce npekpaTtasa Npu cnegHUTe 06CToATENCTBa :
Y no peweHne Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBgaBaLLOTO APYXECTBO;
Y Mpu OTHEMaHe paspeLlleHNeTOo Ha YNpaBnsaBalloTO APYXXECTBO 3@ OpraHM3npaHe 1 ynpasfieHne
Ha ®OHIA;
Y KoraTo B CpOK OO Tpu Meceua cnej OTHEMaHe Ha NuueH3a, npekpaTsBaHe uin obsesiBaHe B
HECLCTOATENHOCT Ha YNpaBnsiBalloTO APYXECTBO He € M3bpaHo HOBO ynpaBnsaBaLlo APYXECTBO
nnm ®OHADBT He e npeobpasyBaH Ype3 CMBaHe UK BAVBaHe.

B 14-gHeBeH CpOK OT Bb3HWMKBaHe Ha OCHOBaHWe 3a npekpataBaHe Ha POHIA, YnpasBnssawoTo
APYXeCTBO € ASTbXXHO Aa nogafe Ao Komucusita 3a MHAHCOB HaA30p 3asiBNeHWe 3a M34aBaHe Ha
pa3peLleHne 3a NpekpaTsBaHe.

MNpekpaTsasaHeTo Ha POHA ce u3BbpLIBa NO pes 1 Npu yCnoBus, onpeaeneHn ¢ Hapeaba.

He Morat pga 6baat HasHayaBaHW 3a NMKBMAATOPWM uYneHoBe Ha CbBeTa Ha [AMPEKTOpUTE Ha
YnpaBnsBawoTo ApYXXeCTBO WK Apyru nvua, paboTnnu 3a YnpasnsBsawloTo APY>XeCTBO, CPSMO KOUTO
€ YCTaHOBEHO CUCTEMHO HapyweHune Ha 3AKNAMKK, 3MMNUK, 3MN®U nnm Ha aktoBeTe No npuiaraHeTo
M. lNpn npekpaTtaBaHeTo Ha ®OHA OTHOCHO 3aAb/DKEHVMATa Ha JMKBMAATOpPA W 3awmtaTta Ha
kpeantopute Ha ®OHA ce npunaraT CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
273 oT TbproBCKMsl 3aKOH, KaTo yHKUMUTE HA PbKOBOAEH opraH no uyn. 270, an. 2 n un. 272, an. 4 ot
TbproeckMs 3aKOH Ce U3NbIHABAT OT YNpaBisaBawoTo APYXKECTBO.

[okaTo He 6bae BpeMeHHO CrnpsitHO 06paTHOTO M3KyMnyBaHe, npuTexaTtenuTte Ha asnoBe Ha ®OHOA
mMoraT ga ru npogapat. OcBeH ToBa npu nukemgauma Ha ®OHIA, nputexatenute Ha As0Be MMmat
NnpaBo Ha 4acT OT umywectsoto Ha ®OHA, CboTBETHA Ha NMpUTEXaBaHUTE AsnoBe. ToBa NpaBo MOXe
fAa 6bae ynpaxHeHO, AOKOMKOTO cfep yAOBEeTBOPSIBaHETO Ha kpeauTopuTe Ha ®OHA e octaHano
MMYyLLECTBO 3a pasnpegensiHe. B cnyyal, 4ye WMMyLWeCTBOTO, OCTaHano crea noracsiBaHe Ha
3a0b/MKeHNATa KbM Kpeautopute Ha OOHLA, e HedoCTaTbyHO 3@ M3MfalwaHe Jena Ha BCUYKK
WMHBECTUTOPMW, TE Ce YAOBNETBOPSIBAT Cbpa3MepPHO Ha NpuUTeXaBaHUTE AS/10Be.

2.8. MNocouBaHe Ha Cl)OHAOBVITe 60pCM Win nasapute, Ha KOUTO Ca KOTUpPaHU WIn

TbpryBaHu gsasioBeTe

KbM HacTosiwmsi MOMeHT, asnoBeTe Ha ®OHIA He ce TbpryeBaT Ha “bbnrapcka ®oHpoBa bopca —
Codpuna” Al unn Ha apyr perynupaHd nasap.

CobcTtBeHOCTTa Bbpxy AsnoseTe, usgageHn ot ®OHIA ce npexebpns cBO60AHO, 6€3 orpaHuyeHns u
yCNoBUSI, KaTo Ce cnassaT pa3nopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpoaaxba nnn obpaTHO M3KynyBaHe Ha ASNOBE MOXe [a Ce U3BbpLIBA €4MHCTBEHO B K/IOHOBETE Ha
OBb Al, cbrnacHo lMpunoxxeHne N2 1 kbM HacToswms MpocnekT.

MpexBbpnsHETO Ha COBCTBEHOCTTA BbLPXY AA/I0BETE CE€ CYMTa 3a W3BbPLIEHO OT MOMEHTa Ha
perucTpaums Ha caenkata B “UeHTpaneH genosutap” A.

MNpexBbpnsHETO Ha COBCTBEHOCTTa BbpXy Asnose Ha ®POHA B cnyyauTe Ha AapeHue M HacneasiBaHe
Ce M3BbpWBa Ype3 JMUEH3UPaH WHBECTULUMOHEH MOCPEAHWK, W3BbpPLUBALL, AEWMHOCT  KaTo

PErncTPaLMOHEH areHT.
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2.9. YcnoBusa u pea 3a eMUTUPAHE U nponamGa Ha aanoBerte

[erHocTTa no n3gaeaHe (npogaxoba) n obpaTHO n3kynyeBaHe Ha asnose Ha POHJA ce ocbliecTBsiBa OT
YnpaBnsiBalloTo APY>XeCTBOo 3a cMeTKa Ha POHIA.

YnpaBnsaBawoTo APY>XECTBO M3KYMyBa MOCTOSHHO asnoBeTte Ha ®OHA OT MHBECTUTOPUTE, OCBEH B
Cnly4yanTe Ha BpeMeHHO CnunpaHe Ha 0bpaTHOTO M3KyryBaHe.

YnpaBnsaBawoTo ApYXXeCTBO € ocurypuno mpexa ot opucn (“ruwerta”), KbAeTo ce npueMaTt nopbyKu
3a NOKynka n obpaTHO M3KyryBaHE Ha ASNO0BE U Ce OCbLUECTBABAT KOHTAKTU C MHBECTUTOPUTE Ha
®OHJA. ToBa ca knoHoseTe Ha “ObeauHeHa 6bnrapcka 6aHka” A, nocoyeHn B MNpunoxerHne N9 1
KbM HacTosawms MpocnekT, n BUpTyanHuaT KnoH Ha “OBbb” ALl (http://ebb.ubb.bqg).

YnpaensBawoTo ApY>XeCTBO MNpu Cna3BaHe Ha HOPMATUBHUTE M3NCKBAHUA MOXE Aa CK/toYBa A0roBopu
3a JenervpaHe Ha yHKUMK M AENCTBMS MO npoaaxkbaTta u 06paTHOTO M3KynyBaHe Ha asinose Ha KUC,
KOWUTO ynpasnsiBa W C Apyrn nvua, Kato uHdopMaumusTa 3a TakMBa AOroBopu e 6bae cBOeBpeMEHHO
paskpuTa.

®yHKUMUTE, KOMTO YMpaBnaBalloTO APYXECTBO Aenernpa Ha ,0beanHeHa bbnarapcka baHka” Al no
cunaTa Ha cktoYeHus [JoroBop 3a ANCTpubyums, BKIOYBAT:

Y rnpueMaHe Ha NMopbyku, BbB Bpb3Ka C AA/0BE Ha ynpasnsisaHuTe oT ,Obb AceT MeHUaKMBHT”
A/l KONEKTUBHM MHBECTULMOHHN CXEMWU N NPEeAaABaHETO MM 3a U3Mb/IHEHWE Ha YNpaBisBaLLOTO
LPY>XXeCTBO;

Y obcnyxBaHe Ha HapeaeHu NnawaHusa rno npueTuTe NOPbYKM 3a MOKYMKa, CbOTBETHO 0bpaTHO
U3KyrnyBaHe Ha AS/10Be Ha ynpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMU;

Y OCbLeCTBSIBAHE HAa KOHTAKTW C MOTEHUMANHNW MHBECTUTOPU W npuTexaTenuTe Ha ASn0Be Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu oT ,,O0bb AceT MeHnaxXMbHT” ALL;

Y U3BbPLIBAHE Ha MAPKETUHI U pekflaMa Ha AenHocTTa Ha ,OBb AceT MeHumKXMBHT” AL v Ha
yrnpaBnsiBaHUTE OT HEro KOMeKTUBHN MHBECTULMOHHW CXEMM.

MopbykM 3a uspaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce npuemaT OT CAYXUTENN Ha
“Obb” All, Bcekn paboTeH aeH /HapedeH AeH T / B paMkuTe Ha pabOTHOTO BpeMe C K/IMEHTU Ha
baHkaTa 1 YnpaensBalloTO ApY>XXeCTBo.

MNMopbykM 3a n3gasaHe nnm obpaTHO U3KynyeBaHe Ha Aanose Ha ®POHA ce nogasaT u yYpe3 BupTyanHus
KnoH Ha “Obb"” ALl.

MopbuknTe 3a n3gasaHe nnm obpaTtHo M3KynyBaHe Ha asnose Ha ®OHIA nopaaeHu cnep 17:00 4. Ha
feH T ce n3nbaHABAT MO UeHaTa, BanuaHa 3a crneasawmaT paboTeH aeH / HapeyeH aeH T+1/, KosTo
ce onpeaens Ha nocneasawms paboTeH aeH /HapeydeH aeH T+2 /.

MopbukMTe 3a u3gaBaHe unn obpaTHO U3KynyBaHe Ha asnose Ha ®OHLA cTaBaT HEOTMEHSIEMU, aKo
MHBECTUTOPBLT He € noJan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwmsa paboTHus aeH /aeH T /, npes
KOMTO Ca noaajAeHwu.

3a nopbykn, nodageHun cnep 17:00 4., NOpbYKKM 3a OTKa3 ce npuemat o 17:00 4. Ha cnepsawms
paboteH aeH/ neH T+1 /. Cnea ToBa, NOPBbYKMTE 3a M3AaBaHe MNM 06paTHO M3KyrNyBaHe, ce cYMTaT 3a
HeoTMeHseMU.

MNMopbyka 3a OTKa3 ce nogaBa OT cnyxuten Ha “OBbB” Al BbB BCUYKM Cllydan Ha KOHCTaTMpaHu
HETOYHOCTM M HEMb/IHOTU B CbAbPXXAHWETO Ha Beye nojazeHaTa nopbuka.

Mopbyka 3a 0TKa3 Cce NnoaaBa OT K/MEHTA U B Cly4yal, Ye CbLUMAT U3MNOoNBa BUPTyanHUs KNoH Ha “Obb”
A/l, KaTo 3a4b/HKMTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbyknTEe 3a MOKynka uMAn 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHAA ce wm3nbnHsSBaAT MO
€MWCMOHHA CTOMHOCT, CbOTBETHO LiEHa 3a 0b6paTHO WM3KynyBaHe, HaMasieHa C pa3xoauTe 3a 0bpaTHO
N3KyrnyBaHe, KOWUTO Ce M34YMCNABaT OT YNpaBnsBaWOTO APYXECTBO MOA4 KOHTpona Ha baHkaTa-
LENo3nNTap Ha [eHs cneaBall AeHsl Ha noAaBaHeTo UM / HapeyeH aeH T+1 ,aeH, B KOMTO ce M3BbpLUBA
OLIeHsIBAHETO"” /, Ha OCHOBAaTa Ha KOTUPOBKMTE KbM fieH T ,[eHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa”
WK ,,A€HS], 3@ KOMTO Ce OTHACcs oLeHKaTa” Ha (PUHAHCOBUTE MHCTPYMEHTM, BK/IOYEHU B NopTdeina Ha
®OHJA.
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Hanpumep, ako MHBECTUTOPBLT Nofaje nopbyka 3a MoKynka unn obpaTHO MU3KyrnyBaHe B Ccpsaa, 3a Tasu
nopbyKa ca BannaHu LEeHNTe, OTHACSLWLM Ce 3a Cpsia, KOUTO Ce onpeaensT Ha cneasawms paboTeH aeH
T.€. YETBbPTbK WM ce 0b6sBsBaT Nyb6AMYHO B 4YETBLPTLK (MM Ha cneaBawms paboTeH AeH, ako
YeTBbPTHK e 06s1BeH 3a HepaboTeH).

Bcvukn nopbyukM 3a noOKynka wnuM obpaTHO uM3KynyBaHe, MNOJy4YeHW B nepuoda Mexay Ase
M34MCNSABaHNA Ha EMWCMOHHATA CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce W3MbJHSBAT MO
€QHa U Cblla CTOMHOCT.

MNMopaBaHe Ha MOpbYKM 3a M3gasaHe (nNpoaaxba) n obpaTHO u3KynyBaHe Ha asnose Ha OOHIA upe3
MbJIHOMOLLHMK € A0MYyCTUMO, CaMO ako Ce MPeACTaBu OpUrMHaN MW HOTApUanHO 3aBepeH npenuc ot
HOTapuasiHoO 3aBepeHO Mb/IHOMOLWHO, KOETO CbAbpXXa MNpeacTaBuTeNHa BJAacT 3@ U3BbpLIBAHE Ha
yrpaBuUTENHN WAW  pasnopeavTenHn AeucTBUS C  (UHAHCOBM WMHCTPYMEHTWU. W3uckBaHeTo Mo
NPeAxXo4HOTO M3PeYeHne He ce npuara npu nogaBaHe Ha MOPbYKKU Ypes3 NNUEH3MpaH MHBECTULIMOHEH
nocpeaHuk. lMNoaasaHe Ha nNOpbYkM 4ype3 BupTyanHus knoH Ha “OBB” Al 4pe3 Mb/JHOMOLWHUK e
HenpuIoXMMO.

,OBb AceT MeHnaXMbHT” Al M ocurypeHuTe OT YnpaBnsBawOTO APYXECTBO ruweTa, He HOCAT
OTrOBOPHOCT MNpW NoAaBaHe Ha Mopbyka OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B cnyyan
Yye CbOTBETHaTa nopbyka He 6bAe BbBeaeHa cBoeBpeMeHHO A0 17:00 vaca, ¢ ornen TeXHONOrMYHOTO
BpeMe, HeobxoAMMO 3a BbBeXAaHe Ha nopbyKaTa.

2.10. Ycnoeus 1 pep 3a usnasaHe M o6paTHO M3KynyBaHe Ha AsinloBeTe U 06CToATEeNCTBA,
npu KOMTO MOXke Aa 6bae cnpsAHO 06paTHOTO U3KyNyBaHe
2.10.1. YcnoBus u pep 3a usaasaHe (npopaxb6a) Ha asnoBe

MopbukaTa 3a Mokynka Ha Aasnose Ha ®OHOA ce mM3MbAHSBA B CPOK A0 7 AHM OT Aatata Ha
noaaBaHeTo 1.
NHBeCTUTOPBT NonyyaBa NOTBbPXAEHME 3a cAenkaTa, KOeTO Moxe Aa 6bae NonyvyeHo KakTo cneasa:
Y JNINYHO, Ha MSACTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annalaHe Ha AOMb/IHUTENHW pa3Xxoau.
Y ypes eneKTpPOHHa MoLla, Ha NOCOYEH OT KJIMEeHTa eNleKTPOHEH aapec, KaTo K/IMEHTBT U3PUYHO e
npeanoYen To3M HayMH 3a NpeaocTaBsiHe Ha MHGOpMaLMsl Npea NPeaoCTaBAHETO M Ha XapTUEH
HocuTen.

Y B moayna U-¢oHA, KbM cucTeMaTa 3a eNekTPOHHO 6aHKupaHe, 3a NopbuyKWUTE NoAadeHn ypes
BUpTYanHus kKnoH Ha Obb A/l (http://ebb.ubb.bg)

,OBb AceT MeHnmpxMbHT” Al n3pgasa (npoagasa) asinoseTe 3a cMmeTka Ha ®OHIA. WHBecTuTOpUTE
3anuceaTt AssIoBe Ha OCUrypeHUTe OT YNpaBnsaBaLwoTo ApYyXecTBo ruweTa (Bux Mpunoxerme N2 1 KbM
MpocnekTa). 3annallaHeTo Ha ASNOBeTe Ce U3BbpLlIBa No 6aHKOB MbT, KAaTO 3a LenTa ce u3BbpliBaT
CnegHvNTe AENCTBUS:

MNogaBaHe Ha Nopbyka B KI0H Ha “ObB” Al

MNpn nogaeBaHe Ha Nopbyka 3a 3anucBaHe (Nokynka) Ha asnose Ha ®OHZA B knoH (odwuc) Ha OBb AL,
KOraTo MHBECTUTOPBLT HSIMA pa3nfaliatesiHa cMeTka B 6aHkaTa, TakaBa cneasa Aa My 6bae oTkpuTa. B
NMPOTMBEH C/ly4aln nopbyka Ype3 koH Ha ,,Obb” ALl He Moxe fa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
eIMHCTBEHO B Ouca Ha YNpasnsaBaWoTO ApPYyXecTBo). VickaHeTo 3a ToBa MOXe Aa 6bae HanpaBeHo
JIMYHO OT MHBECTUTOpPA MAM OT YMbJHOMOLWEHO OT Hero nuue (pecrnekTMBHO 3aKOHHUS My
npeacrasuTen). Mo Taka OTKpuTaTa CMeTKa WMHBECTUTOPBLT MOXE Aa BHacd M Ternu napu no BCAKO
BpeMe, OT BCeKM K/OH Ha 6aHKaTa, BKIIOYMTENHO M Aa Ce pa3nialwa ¢ Hes B cuctemata Ha Obb Al )
HOMEline Ha yeb cTtpaHuuaTta Ha “"OBb” ALl B UHTepHeT (www.ubb.bq).

NHBeCTUTOPBLT € ANbXEeH Aa OCcurypu no CMeTkaTa CU HalW4YHOCT, AOCTaTbyHa 3a M3MbJHEHWE Ha

nopbykaTa. AKO MHBECTUTOPbLT 3asiBU >XeNaHuve 3a W3JaBaHe Ha Jeno3uTapHa pasnucka w/wnu
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nosly4yaBaHe Ha NOTBbPXXAEHME 3a CKIHOYEHaTa CAenka Mo nowaTta, ToW creaBa Aa 3aniati UM Ccyma,
NMOKpMBALLA AOMbJHUTENHUTE Pa3Xxoau, CbracHo TapudaTta Ha YNpaBnsBalloTo ApYXKeCTBO.

CbbpaHute cymum (NO €MUCMOHHA CTOMHOCT) Ce aKyMynupaT B CreuvanHa cbbupaTenHa CMeTka,
oTkputa B ,,OBB6"” Al Ha uMeTo Ha ,,OBb AceT MeHUMKMBHT” ALl, OT KOSTO Ha CbLUMSI UM HAaN-KbCHO Ha
cneasawms paboteH AeH ce npesexaaTt no cmetka Ha POHZA B baHkaTa-genosuTap.

MNonaBaHe Ha Nopbyka Ype3 BupTyanHusa kioH Ha “Obb A4

Mpy nogaBaHe Ha NMopbyka 3a MoKyrnka Ha asnose Ha ®OHAA upe3 BupTyanHus knoH Ha ,,Obb” AL,
KIMEHTBLT cneaBa npeaBapuUTenHO Aa € cknouwn [1oroBop 3a nofaBaHe Ha MOPbYKUM OT KIIMEHTU C
“OBb AceT MeHnmKMBHT” Afl, [JoroBop 3a enekTpoHHO H6aHkupaHe ¢ ,,OBB” A[l, kKakTo 1 Aa pa3nonara
C eNeKTPOHEeH cepTUdUKaT 3a AOCTbMN A0 CUCTEMATA 3a eNeKTPOHHO baHkMpaHe Ha BbaHkaTa.

C nopaBaHe Ha CbOTBETHaTa Mopbyka upe3 BupTyanHua knoH Ha ,OBB” A, KIMeHTLT Aasa
CbrnacMeTo cu, MocoyeHaTa OT HEero pasnnawatesnHa cMeTka fa 6bAe 3aAb/mkeHa OO0 pa3Mmepa Ha
cymaTa, HeobxoavMa 3a U3Mb/IHEHUE Ha MOpbYKaTa.

KnueHTn, KOMTO nopaauv HOPMAatMBHU WNWU APYrn BbTPELHOPMATMBHU OrpaHUYeHus, He MoraTt Aa
OTKpuBaT M noaabpxat 6aHkoBu cMeTku B ,,OBB" ALl, MMaT Bb3MOXHOCTTA Aa CK/IOYBAT AOrOBOpU M
nogasat nopbykun B opnca Ha Y[ ,,Obb AceT MeHnaXMBHT" A/l

B MoMeHTa Ha noaaBaHe Ha MopbykaTa, CpeAcTBaTa No NocoyeHaTa CMeTKa, ce 6nokupaT B nonsa Ha
®OHJA, 0o MOMeHTa Ha U3MbJIHEHME Ha nopbykaTta (pecn. CkA4YBaHe Ha caenkarta). NopbykaTa ce
U3MbAHSBa A0 pa3Mepa Ha 6nokupaHaTta no CMeTkaTa CymMa, OCBEH, KOraTo nojajeHaTa nopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBeCTUUMATa.

HNHBeCcTUTOPLT MOXE A8 NMo4age nopoyka 3a oTkas 4o 17:00 4. Ha Cblynsi paboTeH AEH,
c/leq KOETo Mnopb4ykara 3a [10KYyrKa CTaBa HEOTMEHSEMA, CbI/IaCHO [JEACTBalyoTo
3aKOHOA4AaTEe/ICTBO. 3a IMMOPbYKHU, 11o4agerHu cieq 17:00 4., MopuYKHU 38 OTKE3 CE NMPUEMAET 40
17:00 4. Ha cniegBawns paboTeH 4eH. Crieq ToBa, NOPLYKNTE 3a U3[aBaHE Ha 4S/10BE, Ce
CYUTAT 3@ HEOTMEHSEMMH.

Cnep onpeaensiHETO Ha €MUCMOHHATa CTOMHOCT Ha eauH Aasn Ha ®OHJA, cmeTkaTa Ha noganus
nopbyka 3a MOKynka (ako nopbuykaTa € nogageHa B KIoH Ha ,Obb” All) ce 3agbmkasa C pa3Mmepa Ha
3asBeHaTa B NopbyKaTa 3a MoKyrnka CyMa, KOSITO ce pa3fens Ha onpeaeneHaTa 3a eauH Asn ueHa. AKo
Cpelly BHeceHaTa CyMa He MOXe aa 6bae u3gageHo usno Yncio AsnoBe, MHBECTUTOPBLT npuaobusa m
YyacTuyeH Asn, KaTo 6posAT 3aKyneHn AS/10Be Ce pexe C TOYHOCT A0 YEeTBbPTUS 3HaK cnej AeceTuyHaTa
3anetas. AKO MHBECTUTOPBT € 3asBW B MOpbYKaTa, Ye Xxenae fa npuaobue usno 4mcno asnose, e
Bb3MOXXHO [la MMa OCTaTbK OT BHECEHATa CyMa, KOMTO Ce Bb3CTaHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha
M3MbJ/IHEHWE HA NopbYyKaTa.

Mpy nogaBaHe Ha NOpbYKa 3a MOKYMNKa Ha AS/10BE MHBECTUTOPLT MOXE Aa orpaHuym 6pos Asnose,
KOUTO >Xenae fa npuaobue. B cnyyail, 4Ye 3asiBeHaTa/mpeBefeHaTa CyMa [aBa Bb3MOXHOCT 3a
npuaobusaHe Ha No-ronsim 6pol ASNOBE OT NOCOYEHMSI B OFPaHUYEHNETO, NOpbYKaTa Ce M3MbJHSBA A0
pa3Mepa Ha OrpaHNYEHMETO 1 Ce Npunara peabT 3a Bb3CTAHOBABAHE HA CYyMMU.

MHBEeCTUTOPBLT MOXe Aa 3asBM M MOocouYMm 6pon AsnoBe, KOUTO XXenae Aa 3akynu. B To3m cnydaw,
NMOCOYEHUTE AANI0BE CE YMHOXaBaT MO nocniegHaTa obsiBeHa eMUCMOHHA CTOMHOCT M ce 6nokmpa
OPVEHTMPOBbYHA CyMa, 3a M3MbJHEHWETO Ha nopbykaTa. Cneag M3UMCASIBAHETO Ha E€MUCMOHHaTa
CTOMHOCT, cAenkaTta Ce M3MbJHSBa CrpsiIMO 3asiBeHWs Opol AsnoBE, YMHOXEH MO €MUCMOHHAaTa
CTOWMHOCT, KOATO € Ba/iMaHa 3a JaTaTa Ha NojaBaHe Ha NopbykaTta 3a MOKymnkKa.

B cnyyali, ye n3paBaHeTo (Npoaax6ata) Ha asnose Ha ®OHOA 6bae NpeycTaHOBEHO MO peaa v npwu
yCnoBusiTa, OnNuCaHn B Hactoswms lNpocnekT, NopbykMTE 3a MOKYMKa, KOUTO Ca MNoaafeHu cnep
nocnegHoTo 0bsiBiBAaHE Ha EMWCMOHHATa CTOMHOCT MpeaM HayanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce u3NbAHABAT. [lokynkaTa Ha AS10BE Ce W3BbplBa Cfel Bb30OHOBSABAHETO Ha
nspasaHeTo (npoaaxbata) Ha Aanose Ha ®OHJA, ype3 nogaBaHe Ha HOBa NOpPbYKa MO ONUCAHWUS MNO-

rope pea.
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Ha u3nbnHeHve nopnexart caMo pefoBHO MoAajeHMTe MOPbYKM 3a MOKyNka Ha Asnose. ToBa ca
NopbYKK, MOAAAEHN B CbLOTBETCTBME C BCUYKM M3UCKBAHMSA, OMUCAHW B HACTOAWMA pasgen Ha
MNpocnekTa.

Mpu nunca, HesiCHOTa WMAW NPOTUBOPEYME MeXAy PeKBUM3UTU Ha nopbykata u/unm Heobxoanmu
NPUIOXEHNS KbM HESl MM Hecna3BaHe Ha HeobxoaMMM YCnoBUS 3a 3akynyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a MOKYrKa ce CMATa 3a HeBanuaHa U He Ce M3MbJIHSBa.

MuHuManHnsaT pasmep Ha MHBECTHUNUATA 3a NpugobunsaHe Ha [sa/1o08e Ha ®OHAA e 100
(cTo) neBa, pasfeneHn Ha eMUCHOHHaTa CTOMHOCT Ha 1 4A/1. B eMucnornHata CTOMHOCT HE
Ce BKJ/1I0 YBAT Pa3xolmn 3@ EMUTHPAEHE.

NHBeCTUTOPBT nonyyaBa NOTBbPXAEHME 3a cAenkaTa Npy MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha nbpBusS paboTeH AeH, cneaBal M3MbJHEHWETO HA MOpbykaTa, 3a KOETO ce npwniara peabT,
NPWIOXMM 33 MOTBbPXKAABAHE HA U3MbJIHEHWN NOPBbYKN 33 EMUTUPaHE Ha AS0BE.

PekBM3NTUTE Ha NOpbYKaTa 3a eMUTUPAHe, ca onpeaeneHn B Hapeaba.

CucrteMaTuyeH MHBECTULIMOHEH MJ1aH

“Obb” A ckntouBa C MHBECTUTOPU, GU3MYeCKM nuvua u [JoroBop 3a CUCTEMATMYHO MHBECTUpAHE
(CuctematnyeH MHBECTUUMOHEH nnaH - CUMM), no cunata Ha KOWTO MEPUOAUYHO CE M3MbIHABAT, Ha
n3bpaHn OT MHBECTUTOpPA AATW, NOPBYKM 3a 3anNnCBaHe Ha asnose, eMutupann ot GOHA.

Mpun ckntouBaHe Ha forosop 3a CUIM, nHBECTUTOPLT MOXe Aa m3bepe mMeceyHa M/MnNu TpuMecedHa
NnepumoanYHOCT Ha BHOCckMTe. CblUO Taka, MOXe [a MoCoYM pas3fIndyHM AaTh 3@ CbOTBETHATa BHOCKA.
Hanpumep, nHBeCTUTOPBLT NocoyBa BHOCKka BbB ®OHIA ¢ MeceyHa NepuoanMyHOCT Ha aaTta 25-m u ¢
TpUMeceyHa NepuoaMYHOCT — Ha AdaTa 5-Tu. MIMa Bb3MOXHOCT 3a M360p M Ha pasfiyHU CMETKU, OT
KOUTO Aa 6baat cbbupaHu BHOCKUTE.

Mpu cknoyBaHe Ha [JoroBop 3a CUCTEMATUYHO MHBECTMPaHe, MHBECTUTOPBLT Ce 3aAb/KaBa Aa OCUrypu
Nno cMeTkaTa/ute cn n3bpaHaTta OT HEro cyMa/u 3a MHBECTUPAHe, Ha NocoYeHaTa B AOroBopa Aata/u u
HanuMyHoCTTa/uTe fda 6bae/aT Mo cMeTkaTa My, A0 M3MNb/IHEHME HA Mopbykata. CMeTkaTa/ute Ha
KnneHTa ce 6110KkMpa B eHs Ha NoAaBaHe Ha NnopbyKaTa M Ce 3afb/hkaBa Ha cneasawms paboTeH AeH,
cnef KaTo MMa M34YMC/IeHA €MUCMOHHA CTOMHOCT. [lopbykaTa/ute 3a MNOKynka Mo [AOroBop 3a
CUCTEMATUYHO WMHBECTUPaHe Ce reHepvpa/T aBTOMAaTUYHO Ha MOCOYEHUS OT MHBECTUTOpA AEH/HM 3a
WMHBECTUpPAHe, C KOeTO nopbykaTa/ute ce cuuTa 3a nopafeHa/w. B cnyyauTte, npu KouTto msbpaH oOT
WHBECTUTOpPA MEepuo Ha WHBECTMpaHe CbBrnaga C HepaboTeH AeH, nopbykaTa/ute ce reHepupa/T,
CbOTBETHO Ce CuYMUTa/T 3a NoAaaeHa/v Ha MbpBusl cneaBall paboTeH AeH.

B cnyyain, ye MHBECTUTOPBLT HE € OCUIrypua AOCTAaTbYHO CPeACTBa MO CMeTKa CU B JeHs u3bpaH 3a
WMHBECTUPaHe, NopbykaTa Cce CYMTa 3a HeBannAaHa, KaTo Ce aHy/mpa aBTOMaTUYHO OT cucTemaTa U ce
NpeMMHaBa KbM Cneasallms Nepuoa Ha MHBeCTMpaHe (T.e. MHBECTUTOPBLT MPOMNycKa BHOCKATa CU U TS
He ce NpexBbpNs KbM CneaBallmsl Nepos Ha UHBECTUMPaHe).

Ako B npoab/keHve Ha 3 (Tpwu) nopeaHu nepuoga WHBECTUTOPBLT HE € OCUrypuna no cMeTKata cu
n3bpaHaTta cyma 3a MHBECTUPaHe, AOroBOPbLT Ce NnpekpaTsiBa aBTOMATUYHO.

MUHUMENHNAT pasMep Ha MHHBECTHUUUATA Mpu 3aKyrnyBaHe Ha [s/soBe Ha POHAA, 3a
TOPLYKHUTE U3MBLIIHSIBAHN Ha 6a3aTa Ha CK/TI0 YeH [JOroBop 3a CUCTEMATHUYHO MHBECTHPAHE €
B pasmep Ha 20 (4Bagecer) siesa.

2.10.2. Heo6xoAMMMN [AOKYMEHTHU, KOMTO MpeAcTaBss WHBECTUTOPHT (3asBUTENNAT) npu
noaaBaHe Ha Nopbuka 3a agssioBe Ha POHAA. Jlerntumaumsa. NpeacraBuTeNCTBO.

2.10.2.1. JlermtuMmaums

B nopbykata ce nocoyBa Aanv 3aABUTENAT € CbVI3W-I€CKO nnn opnagnyecko nmue n ce nNpeacrtaBAaAT
CbOTBETHUTE [AOKYMEHTU 3a NErntuMaund, KOUTO CeE MPoBEpPABAT U CpaBHABAT, KAaTO KOMUATa Ce
apxusupart. M3BbpliBa ce cpaBHABaHe Ha AaHHUTE M NOAMUCUTE BbB BCUYKM OOKYMEHTM, KaKTO U Ha

CbOTBETCTBUETO Ha NNMLIETO CbC CHUMKATa B AOKYMEHTA 3a CaMOJIM4YHOCT.
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Bbuarapcku pusnueckm nuua

1. [JOKyMeHT 3a CaMONIMYHOCT B OpuruMHan (finyHa kapTa Wan ,3eneH” nacnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KIMeHTa. B cnyyai, ye NpeaocTaBeHUST AOKYMEHT 3@ CAaMOSIMYHOCT € HOB M Komue
OT CblUMS A0 MOMEHTA He € OCTABEeHO 3a apxMBa Ha YNpaBnsiBalOTO APYXECTBO MpW CKIOYBAHE Ha
[AOroBOpa MK NoAaBaHe Ha MPeAxOoAHW MOPbYKM, KIMEHTLT OCTaBS 3aBEPEHO OT HEro W/wian NUUETo
npueMalLo nopbykaTa Konue OT AOKYMEHTa CM 3@ CaMOJSIMYHOCT.

AKO NMLETO HE nMpuUTeXaBa IMYHa KapTa (nopaaun kpaxxba nam n3rybBaHe) UM He HOCKU CBOSITA JINYHA
KapTa KbM MOMEHTa Ha MoJaBaHe Ha NopbykaTa,,, Nopbyka Moxe Aa 6bae nNpueTa C NpeAcTaBAHETO Ha
Apyr 6bArapckn AOKYMEHT 3a CaMOMIMYHOCT. B cnyyaid, ye npefocTaBeHMSIT AOKYMEHT 3@ CaMOJIMYHOCT
€ HOB W/uUnn Konue OT CbLuMS A0 MOMEHTA HE € OCTAaBEHO 3a apxMBa Ha YNpaBnsiBalLOTO APYXKECTBO
Npu CKIOYBaHe Ha AOroBOpa WKW MOoAaBaHe Ha NMpeaxOoAHM MOPbYKM, NTMUETO, MpUeMallo nopbuyKaTa,
NpaBu 3aBEPEHO KOMME OT JOKYMEHTa 3@ CAMOJIMYHOCT Ha KNWNEHTa. 3aBepkara Ha AOKYMEeHTa 3a
CaMOJIMYHOCT C€ U3BbPLUIBA C I10/1araHeé Ha Hagnnc “"BAPHO C OpuUruHana”, gara m rnogrnnc Ha
C/IYKUTENIA.

Apyrn 6bArapckn AOKYMEHTU 3@ CaMOJIMYHOCT, C KOMTO Moxe Aa 6bae nodaaeHa nopbyka, ca:

- MeXayHapoAeH nacrnopT, AMNJIoMaTUYeCcKn NacrnopT, cny>kebeH nacnopT, MOpPSILWKM NacropT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETE/NCTBO 3@ YNpaB/ieHNe Ha MOTOPHO MPEBO3HO CPEACTBO.

YyxaecrpaHHu hnusnuyeckm nvua
1. YyxpecTtpaHeH [OOKYMEHT 3a CaMONIMYHOCT (MacrnopT) 3a CpaBHEHWe, C LUen rnpoBepka Ha
CaMOSIMYHOCTTa My. B cnyyail, ye npenoCTaBEeHMSIT AOKYMEHT 3a CaMO/IMYHOCT € HOB WM Konwue oT
CblUMS 4O MOMEHTA He e OCTaBEeHO 3a apXxuMBa Ha YMpaBnsBallOTO APYXECTBO NPW CKIOYBAHE Ha
[IOroBOpa MW nofaBaHe Ha NpeaxoAHW MOPbYKM, NUUETO, MpUeMaLlo nopbykaTta, Npasu 3aBepeHo
KOMue Ha CTpaHuumMTe Ha NacrnopTa Ha KIMEeHTa, CbAbpXXallim MHPOopMauUms OTHOCHO:

Y TpuTe NMeHa Ha 3asBuUTens;
Homep Ha nacrnopTa;
[laTta Ha n3gaBaHe (ako e NocoyeHa B nacnopTa);
CpoK Ha BanuMAHOCT Ha nacnopTa (ako e nocoveHa B nacnopra);
HaumoHanHocT;
Anpec (ako e Noco4eH B nacrnopTa).

Y CHuMKa
3a rpaxgaHun Ha AbpxaBn-4/1€Hkun ot EC, 3aBepkara Ha JOKYMEHTHUTE 10 T.1 ce n3BwvpLIBa
4Ype3 rnocTaBsHE Ha Haanuc ,BSpHO ¢ opurnHana” Ha aHr/IMHCKU €3nK, gata U MOJMNC Ha
C/IyxunTesns. B ciydan, ye noppr4Yykara ce nogaBa oT JINLE, rPaXAaHNH Ha AbPXaBa, U3BbH
EBponevickata o6LHOCT, JOKYMEHTHTE 110 T.1, c/1eqBa g4a 6bgat 3aBEPEHN C arloCTHI.
[lokyMeHTMTe NO T. 1 Ca npegHa3HayeHu 3a apxuB 1 e HeobxoanMO Aa ce OCTaBAT Ha rmweTo.
Mo cBos npeueHka, YNpaBnsBallOTO APY)XECTBO MOXE Aa WM3MCKa OT 3aABUTeNns Aa npeacTtasu
odmumaneH npesoa Ha 6barapckm e3nk Ha AOKYMeHTa no T. 1.
B cnyyaii, ye Ha NMUETO € u3gadeHa Gbarapcka SiMYHa KapTa 3a MPOAB/IHKUTENHO WM MOCTOSIHHO
npebvBaBaHe, CNYXUTeNNAT cfeaBa Aa U3MCKa 3aBepeHo Komnue OT Hesl.
HenbaHONETHO Nnue, CKAOYNUIO FrpaXKAaHCKKN 6pak

= = = (= =

1. [IOKyMEHT 3a CaMO/IMYHOCT 3a MpOBEPKA Ha CaMOMMYHOCTTA HA KAMeHTa. B cniyuyan, ue
NPeAoCTaBEHNAT JOKYMEHT 32 CaMO/IMYHOCT € HOB U KOMWe OT CblUMsA A0 MOMEHTa He € OCTaBEHO 3a
apx1Ba Ha YNpaBnsBalLOTO APY>XECTBO MpU CKIOUBAHE HA AOrOBOpa WMAM MOAABaHe Ha MpeaxomHu
MOPbYUKK, NIMLETO MPUEMALLO MOpbYKaTa MpaBM 3aBEPEHO OT HEro KOMMe Ha [JOKyMeHTa 3a
CaMOJIMYHOCT Ha KJIMEHTA;

2. 3aBepeHo Komue OT CBWUAETEICTBOTO 3@ CK/IIOYEH FPaXkAaHCKM 6pak M OpUrMHanm Ha CbLIOTO 3a
CpaBHEHMe.

3aBepkara ce U3BbpLIBa C 110/1araHeé Ha Hagrnuc "BSPHO C OpUrnHana”, gara n nogrinc Ha
HerNnb/IHO/IETHOTO JIULIE U TNLETO, MPHUEMALYO M1OPbYKATA.
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3a gusndeckn nnya - KAUEHTH Ha BupryaneH k/so0H Ha ,0bb” A/[, nbpBOHa4YasiHara
JIernTuMaymns ce U3BwvpLBa B K/10H Ha Obb A/l oT cTpaHa Ha C/lIy)XHNTE/Sl Ha CbOTBETHOTO
rnwe, aHraxumpaH ¢ rnpogaxba Ha ,0bb BzanmHun @oHgose”, rnpu crasBaHe Ha
npouyegypara 3a 1erutuMayns 1 rpegcTaBuTesICTBO Ha @uU3ndecko anye. B caydan, ye
K/IMEHTBLT UM3 BEYE CK/1I0HYEH [OrOBOP HA r’miwie 3a rnogaBaHe Ha rnopwvYku, 10 ycayrara 3a
rnogaBaHe Ha [OPpbYKU 4Ype3 BupryaneH K/0H, Moxe p[a 6bge perucTrpupaHa
ANCTAHUNWOHHO, Ha WHTEPHET CTpaHnyara Ha e/IeKTPOHHO b6aHkupaHe Ha Obb A/[
(http://ebb.ubb.bg).

Bbarapcku ropuanyeckun nvua /perucrpypanv B boarapus

1. OpurrHan wnn HoTapuanHO 3aBepeHO Konue OT YAOCTOBEPEHME 3a aKTyaslHO CbCTOSIHUE, U3aaaeHo
OT TbproBCKUSI pErUCTBLP MK OT yAOCTOBEPEHME 3a aKTyasiHa cbaebHa perncrpaums.

2. [JJOKyMeHT 3a CaMONMYHOCT Ha NuueTo/aTa, MpeacTaBnsBally OPUAMYECKOTO /uuUe, CbriacHo
aKTyanHata cbaebHa perucTpaums, € uUen MNpoBepka Ha CaMOMMYHOCTTAa Ha npeAcrasnssawmTe. B
CNlyyait, Ye 3a nepuoda OT CKItOYBAHE Ha A0OroBop (MM nodaBaHE Ha MpeaxoAHa Mopbyka) e Hanuue
NnpoMsiHa B MpPeaCTaBUTENCTBOTO Ha HOPUAMYECKOTO nuue/ AOKYMEHTLT 3a CaMOSIMYHOCT  Ha
npeacTaBNsBaWMa € HOB WAWM Mopaau ApPYrv MPUYMHW KOMWE OT [AOKYMEHTA 3@ CaMO/IMYHOCT Ha
NnpeacTaBnsiBalMs He € HannyeH B apxuBa Ha YNpaBnsiBalwOTO APYXXEeCTBO, IMUETO npueMallo
nopbykaTa NpaBu 3aBEPEHO KONue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeaCTaBNsBalLmMs KIMEHTa.
3aBepkara ce n3BbpLIBa C 110J1araHe Ha Hagnuc "BIpPpHO C OpUrnHana”, gara n nogrnc Ha
CIIYXKHNTEJIA.

3. 3aBepeHo Kkonue oT naeHTudmkaumoHeH koa no BYJICTAT, 3a opuandeckn nuua, 6e3 perncrpauus
B TbproBCKMSt perncTbp KbM AreHums rno BnMcBaHuATa.

4. AKO [EeMHOCTTa Ha 3asBUTENSl € 0BEKT Ha NIMLEH3VOHEH PEXMM, C€ M3UCKBA W 3aBEPEHO Konue oT
CbOTBETHUS NTMLIEH3.

5. 3aBepeHo Konuve OT ydpeauTenHus oroBop/ yYpeauTenHns akT Ha IopUMaNYeCcKoTo nnue.

6. Jeknapaums 3a AeNCTBUTENEH COBCTBEHWK Ha IOPUANYECKOTO NNLIE.

3aBepkara no 1. 3 - 5 ce n3BbvpL/Ba C rosiaraHe Ha Hagnnc “"BsApPHO C opuruHaiaa”, neyar u
MOANMNUC Ha NPELCTaBIABaLYUS APYKECTBOTO U/ N JTULETO, IPUEMALYO MOPbYKATA.

YykaecrpaHHU IOpUANYECKU inla /perucTrpupaHm B YyxxbunHa/
1. OpurmHan wnnM HOTapuanHO 3aBepeHO Korve OoT oduuManHo M3BneveHwe /yaoctoBepeHue/ OT
CbOTBETHUSI PEMMCTBLP 3@ aKTyaNHOTO CbCTOSIHME HAa YY>KAECTPaHHOTO OpUAMYECKO Nnue, CbAbpPXKaLlo
NMHbOpMaUns OTHOCHO:

Y [Tb/IHO HaMMeHOBaHME Ha PUANYECKOTO NULE U NpPaBHOOPraHM3aLuMoHHa hopMa;
[ata Ha perucrpaums;
[bpxxaBa Ha perncrpaums;
Cepanuuie 1 agpec Ha ynpasneHue Ha IpuanYeckoTo Nnue;
MpeaMeT Ha AENHOCT;
CpoK Ha cbLiecTByBaHe, ako e npeaBuaeH TaKbB;
OpraHn Ha ynpaBneHue W NpeacTaBUTENCTBO; BUA M CbCTaB Ha KOMEKTUMBHM OpraHuM Ha
yrnpaBfieHne; MMeHa Ha nuuaTa, KOUTo MoraT Aa nNpeacTaBnsBaT opuanyeckoTo nuue;
B cnyyan 4e nocouyeHaTa WHbOpMaUMs He ce CbAabpXa B €4MH [AOKYMEHT, ce NpeacTaBsT M
LOMb/THUTENHN TakMBa, KOUTO S YAOCTOBepsiBaT.
2. [JOKyMeHT 3a CaMOJIMYHOCT Ha MpeAcCTaBnsBalins 4Yy>XAEeCTPaHHOTO tOpUAMYECKO nuue C uen
NpoBepKa Ha CaMOJSIMYHOCTTa My, KaTO CbOTBETHO Ce npwunaraT M3UCKBaHWATa 3a NerMTuMaums Ha
6bArapcko M YyXXaecTpaHHO usmyecko nuue. B cnydall, ye 3a nepuoda OT CKIKOYBAHE Ha [AOrOBOP
(wnn nogaBaHe Ha NpeaxofHa Mopbyka) € Hanuue NPoMsiHa B NPeACTaBUTENCTBOTO Ha IOPUAMYECKOTO
nvue/ AOKYMEHTBT 3@ CAaMOSIMYHOCT Ha MpeacTaBsBalLms € HOB WU nopaan ApYrv NpUYMHU Konue OT
AOKyMeHTa 3a CaMOMMYHOCT Ha NpeAcCTaBsiBaluMs He € HanuMyeH B apxuBa Ha YnpasnsiBawoTo
LPY>XXeCTBO, NMUETO NpyeMaLLo nopbykaTa npasu 3aBEPEHO Koruve OT AOKYMEeHTa 3a CaMOSIMYHOCT Ha
NpeacTaBNsABalUmMs KINeHTa.
3. 3aBepeHo Kornuve OT AOKYMEHT 3a JaHbYHa perncrpaumns B CbOTBETHATa AbpXKaBa.

= = = = = =
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4. AKO [EeMHOCTTa Ha 3asBuUTENSl € 06EKT Ha JIMLEH3VOHEH PEXMM, C€ M3UCKBA W 3aBEPEHO Konue oT
CbOTBETHUS NTMLIEH3.

5. AKO 0puanyeckoTo nuue e pernctpupaHo n B bonrapus, Tpsbsa Aa ce npeactaBu 3aBepeHo Konue
OT unaeHTUduKaumoHHua kon no BYJICTAT, 3a gpyxectBata 6e3 npepeructpaumst B Tbproeckus
perucTbp KbM AreHums no BNucBaHusTa.

6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yYpeanTenHus akT Ha IopUMANYECKOTO NnLe.

7. [deknapauus 3a AeiCTBUTENEH COBCTBEHUK Ha IOPUANYECKOTO SIMLIE.

3aBepkara Mo 1. 2 C€ U3BBbPLIBA 110 PEAE, IMPUIIOXHUM PN MogaBaHe Ha Mopv4Yyka oT
YY)XXAECTPaHHO PU3INYECKO SinLe.

3asepkara no 1. 3 - 6 cé U3BLPLIBE C 10/1araHe€ Ha HagMuc "BIPHO C opurmHasna” Ha
aHITIMACKN €3UK, NeYaT MU MOJNNC Ha MPEACTaBASABaNS APYKECTBOTO HU/UAU SINLETO,
npnemMaliyo nopbYKaTa.

Mo cBos npeueHKa, YNpaBnsBallOTO APYXECTBO MOXE Aa WM3MCKa OT 3asBUTeNs Aa npeacTtasu
odmumaneH npesoa Ha 6bArapcku €3k Ha AOKYMeHTuTe no T. 1 - 3.

Henepcoxnuduumpanm YKECTBa, BKJI. AOroBopHU ¢hoHAoBe No 3aKoHa 3a AEWHOCTTa Ha
KONIEKTUBHUTE NHBECTULIMOHHU CXEMU U r'M NpeanpuaTUA 3a KOIEKTUBHO MHBECTUpPaHe
1. 3aBepeHO konue OT AOKYMEHTa, C KOUTO HenepCOHUMPUUMPAHOTO APYXECTBO € Cb3AafeHo (Hanp.
ApyXecTBeH paoroBop / paspeweHuve oT KomucusiTa 3a (DMHAHCOB HAA30p 3a OpraHu3vpaHe W
yrnpaBfieHne Ha AOroBopeH (OOHA).

2. 3a poroBopeH (hoHA — OpUrMHan UM HOTapuasaHO 3aBepeHO Konue OT YAOCTOBEPEHME 3a aKTyaslHO
CbCTOSIHME Ha YNPaBAsBaLLOTO APYXXECTBO, NONYYUIO pa3peLleHne aa ro opraHnsmpa u ynpasnssa.

3. JJOKyMEeHT 3a CaMOJIMYHOCT Ha J/MUETO, OBMACTEHO Ja MpeacTaBnsiBa HenepcoHNbUUMPaHOTO
LAPY>XeCTBO 3a MNpoBepka Ha CaMOSIMYHOCTTa My. 3a A0roBopeH (OHA Ce WM3MCKBA [AOKYMEHTa 3a
CaMOJIMYHOCT Ha NMUeTO/a, NpeAcTaBnsBalLM YNpaBisaBalloTo APY>XeCcTBo. B cnyyai, ye 3a nepuoaa ot
CK/tOYBaHe Ha pJoroBop (unM nogaBaHe Ha MpeaxogHa Mnopbyka) e Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMEPCOHUPUUMPAHOTO APYXECTBO/ AOrOBOPHWUS (POHA, WM AOKYMEHTLT 3a
CaMOJIMYHOCT Ha NPeACTaBnsBalWns € HOB WNW nopaav Apyrn NpUYMHU KOMue OT [AOKYMEeHTa 3a
CaMOJIMYHOCT Ha NpeAcCTaBnsABalLMS HE € HaNM4yeH B apxvMBa Ha YNpaBnsiBallOTO APYXECTBO, SNLETO
npyveMallo nopbykaTa NpaBu 3aBepeHO KOMMe OT AOKYMEHTa 3a CaMOSIMYHOCT Ha NpeacTaBnsBalims
K/IMeHTa.

3aBepkara ce n3BbpLIBa C 1osiaraHe Ha Hagrnuc “"BSIpPHO C OpurnHana”, gara n nogrnnuc Ha
C/IYKHNTE/IA.

4. 3aBepeHO Kornue OT yaocTtoBepeHWeTo 3a peructpaumnss BYJICTAT Ha HenepCoOHUPULMPAHOTO
APYXXECTBO B C/lyYail, Ye ApPYXXeCcTBOTO € 6e3 perncrpaumnsi B TbproBCKUs permcTbp KbM AreHumst no
BNUCBaHUATa. 3a AoroBopeH (OoHA Ce MU3NCKBa 3aBEPEHO KOMue OT YAOCTOBEPEHWETO 3a perumcrpaums
BYJICTAT Ha foroBopHUst oHA.

3aBepkarano 1.1 u 4. ce n3BvpLIBA C 110/18raHe Ha Hagrnnc "BSIPHO C opurmnHasa’, ne4yar u
MOA4NMNC HE NPeACTaBSABaLYNS U/ NN JTULETO NPUEMaLY o NoPbYKaTa.

EaHonuyeH Tbhproeeu

MNpu nogaBaHe Ha NOpbYKa OT eAHONNYEH TbproBeL, Ype3 Mb/IHOMOLWWHWK Ce NPeacTaBAT AOKYMEHTUTE
3a NpPEACTAaBUTENCTBO Ha IOPNANYECKO TNLE.

2.10.2.2. MpeacraBuTencreo

MpencraBMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHUETO 3@ aKTYasIHO CbCTOSAHME, OT HOTApMaiHoO
3aBepeHO MbIHOMOLWHO (MpW NoJaBaHe Ha NopbyKa OT MbAHOMOLLHUK), OT AOKYMEHT, YAOCTOBepsiBaLy,
HaMYMETO Ha 3aKOHHA MpeacTaBWTeNHa BnacT (3a poavTesn, HACTOMHWK, MnoneuuTen) wav Apyru
LAOKYMEHTU (Hanp. ApYXeCTBeH A0rosop, paspeleHve Ha KOH 3a opraHusnpaHe u ynpasfieHue Ha
LLOrOBOPEH (POHA U T.H.)

Mpeacrasutenst  (MbHOMOWHMKLT)  MpeACcTaBs  [OKYMEHTM,  [OKasBallM  HaJMYMeTO  Ha
npeacTaBuTeNHaTa BMacT.

MpencraBuUTENCTBO Ha 6barapcku pusnyecku nuua
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1. OpuruHan wnu HOTapuanHO 3aBEPEH MPENnUC OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXALLO
NpeacTaBUTENHA BNACT 3@ M3BbPLUBAHE HA YNPaBUTENHU U PAsMNopeauTenHu AeNCcTBUS ¢ MHAHCOBM
WHCTPYMEHTU, MOANUCAHO OT MPEACTaBNABAHOTO NMUE. Mpy HEACHOTA, HETOYHOCT B Mb/HOMOLLHOTO,
WK APYro CbMHEHMWE 3a HeHaA/IeXHa NpeACTaBUTENTHA BNACT Mb/IHOMOLLHOTO He ce npueMa.
YNpaBnsBalloTO APYXXECTBO 3aAbpXa B apXMB OPUrMHaNa Ha Mb/IHOMOLWHOTO MM HOTapuasHo
3aBEpEH NPenuc oT Hero.

2.[TbIHOMOLLHMKLT TpsibBa Aa NPeACTaBW MbJHATa IMYHA AOKYMEHTAUMS 3a (U3MYECKO NuLle No peda
Ha MpoLeaypuTe 3a NeruTuMaLus.

3aBepkata ce u3BbPLIBA 110 PEAAE, ONMUCAH B MPOLEAYPATAa 33 IErNTUMALNS Ha PUINYECKHU
nya.

MpencraBuTENCTBO Ha Yy)XAECTpaHHU hUsnyeckm nmua

1. OpurMHan unm HoTapuasaHO 3aBEPEH MPENUC OT HOTapWasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpyKallo
NnpeacTaBUTENHA BACT 3@ M3BbPLUBAHE HA YNPaBUTENHW U PasnopeauTenHu AencTBus ¢ hMHAHCOBM
WHCTPYMEHTW, NOAMMCAHO OT NpeaCTaBNsBAHOTO nuue. MNpu HEeSACHOTA, HETOYHOCT B Mb/IHOMOLLHOTO,
WKW ApYro CbMHEHME 3@ HEHAAIEXHA NPeACTaBUTENIHA BNacT Mb/IHOMOLLHOTO He ce npueMa.

AKO MbHOMOLUHOTO HE € M3JaAeHO OT GbarapckyM HoTapuyc, Ha 6barapcku esuk, cneasa aa 6bvae ¢
anocTun u neranuavpad npeBoa.

YnpaBnaBawoTO APYXECTBO 3aAbpXXa B apXvMB OpPWUrMHaNa Ha Mb/HOMOWHOTO WM HOTapwuasHo
3aBepeH npenuc OT Hero.

2. MMbNHOMOLWHMKBLT TpsibBa Aa NpeacTaBy MbiHATa IMYHA AOKYMEHTaums 3a usmyecko nuue no peaa
Ha npoueaypuTe 3a feruTuMaums.

Mo cBos npeueHKa, YNpaBnsABallOTO APYXKECTBO MOXE Aa WM3MCKa OT 3asABUTeNns fa npeacTtasu
odmumaneH npesoa Ha 6bArapcky e3nkK Ha NOCOYEHUTE AOKYMEHTMU.

MpencraBuTENICTBO Ha MaJioNieTHU simua (Ha Bb3pacT A0 14 roanHun)

1. 3aKOHHMST npeacTaBuTen (poaMTEN WAM HAcTOMHWK) TpsibBa fa NpeacTaBM MbiHaTa JIMYHA
LAOKyMeHTaums 3a p13nyecko nuue no peaa Ha npoueaypute 3a nerutuMaums.

2. 3aBepeHo Konue oT AKT 3a paxaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HauyaBaHe Ha HAaCTOMHUYECTBO
N OpUrMHaN Ha CblUMTE 3a CpaBHEHME.

3. MNpw pa3nopexaaHe ¢ PUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMMWE OT pa3peLLeHne OT palioHHUS CbA
Mo MECTOXMUTENICTBO Ha POAWTENS/HAaCTOMHMKA 3a pa3nopexaaHe C NpUTeXaBaHUTe OT ManofeTHOTO
nnue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMenHMsl KOAEKC U OPUIMHA Ha CbLUOTO
3a CpaBHeHue.

4. Tlpu pasnopexpgaHe C (PUHAHCOBM  MHCTPYMEHTM -  Aeknapaumsi, noanucaHa ot
poaMTENS/HACTOMHMKA, Ye PasnopexAaHETO He NpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM WM
obe3nevyaBaHe Ha Yy>XXAW 3a4b/HKEHUS, KOUTO MO cunata Ha 4dn. 130, an. 4 ot CeMelHUS KOAeKC ce
CYMTAT 33 HULLOXKHM.

CbOTBETHUTE [OKYMEHTH C€ 3aBepsBaT OT pPOANTE/IA/HACTOMHUKE U/ JIULETO,
rpunemMalyo nopeyYKata Ypes rMnocraBsHe Ha Hagmnmnc "BSPpHO C opurnHana’, nognnc u 4ara.

Mo TO3n pen ce nogaeaT NOPBbYKK B NOM3a HA NNLA, NOCTaBEHN NOA MbAHO 3anpeLleHure.

MogaBaHe Ha MOPbLYKU OT HENbJHOAETHU sivmua (Ha Bb3pacT oT 14 no 18 roauHun) Cbe
CbAENCTBUE Ha 3aKOHHUA UM npeacrasurten (poauTen / noneuuren)

1. 3aBepeHo konve OT AKT 3a paxaaHe, CbOTBETHO OT [IOKYMEHT 3a NOMNeYUTENCTBO, KakTo U OpUrMHan
Ha CbLUWTE 3a CPaBHEHWE.

2. PoauTtensit/noneunTensT TpsibBa Aa NpeacTaBy MbfiHaTa SIMYHA AOKYMEHTAUMS 3@ M3MYECKO NnLe
Mo peaa Ha npoueaypuTe 3a NeruTumaums.

3. JJOKyMEHTbT 33 CaMOJSIMYHOCT Ha HEMb/IHONETHOTO NNLIE 33 MPOBEpPKa Ha CaMOSIMYHOCTTA My. B

cnyqaﬁ, ye npeaocTtaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M Konue OT Cblnd A0 MOMEHTA HE €
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OCTaBEHO 3a apxuBa Ha YNpaBnABaLOTO APYXECTBO MpWU CKIOYBAHE Ha [OroBopa WM MoAasBaHe Ha
NPeaxo4HN MOpPbYKK, JIMLETO MNpUeMallo rfopbykata MnpaBu 3aBEepeHO KOoruve Ha [OKYMeHTa 3a
CaMOJIMYHOCT Ha KSINEHTa.

3aBepkara ce n3BbpLIBa C r10JlaraHe Ha Hagnnc "BIpPpHO C OpUrnHana”, gara n nogrinc Ha
CIIYXKHNTEJIA.

4. Jeknapaums, nognucaHa oT poauTens/noneuntens, yaocToBepsiBalla, Ye CbOTBETHaTa cAefika € B
WHTEpEeC Ha HEMb/IHONETHOTO JIMLE M € CbIIaCeH CbC CK/IKOYBAHETO M NPU NOCOYEHUTE YCIOBUS.

5. Mpwu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha pa3peLleHne OT PafioHHUS CbA,
Nno MeCTOXMTENCTBO Ha poauTensi/noneuntens 3a pasnopexaaHe C npuTtexaBaHuTe OoT
HEMbIHONETHOTO NnLe AsnoBe cbrnacHo yn. 130, an. 3 Ha CeMelHMa KOAEKC M OpUrMHan Ha CbLiOTO
3a CpaBHeHue.

6. Tpn pa3nopexaaHe C (UHAHCOBM  WMHCTPYMEHTM -  fAeknapaumsi, noanuMcaHa  oT
poauTensi/noneynTens, 4Ye NPexXBbpPASHETO He MpeacTaBnsiBa AapeHwe, OTKa3 OT Mnpasa, 3aeM wunu
obesnevyaBaHe Ha YyXAW 3a4b/HKEHUSI, KOUTO MO cunata Ha 4dn. 130, an. 4 ot CeMelHUs KOAEeKC ce
CYMTAT 3@ HULLOXKHM.

Bcnukn OOKYyMEeHTM M (popMynsipy, KOUTO Ce NpefoCTaBAaT OT YNpaBAsBaWOTO APYXECTBO MNpu
nogaBaHeTO Ha nopbykaTa, TpsbBa aa 6baaT noanMcaHM OT  HEMbHONETHOTO Nuue U OoT
poauTens/noneynTens C ykasaHue ,cbrnaceH”.

Mo TO3K pen ce nogasaT MOPbYKM B MOM3a Ha SiMLA, NOCTaBEHU MO OrpaHNUYEHO 3anpeLleHue.

MpencraBuTesICTBO Ha 6'bnrapcxu opuanyeckKkm Jimila OT npeacraBisBallUuTe I'Mm no
TbhbpProeCKa permcrpauusa

1. MpeacTaBuTenaT TpsbBa Aa NPeACTaBM LsnaTa fiMyHa AOKyMeHTaums 3a Gpusmyecko nuue cnopea
npoueaypata 3a ferMTuManms, onucaHa no-rope.

2. MpeactaBnsBawmaT TpsibBa Aa 6bae nuue UAmM egHo oT anuaTta (ako Te MoraT Aa npeacTaBnssaT
APY>XeCTBOTO MOOTAENHO), KOETO € BMWCaHO B YAOCTOBEPEHMETO 3a aKTyasHO CbCTOsSIHME Ha
OPUANYECKOTO NnLE. B cnyyal, ye opManyeckoTo MUE ce NpeacTaBsBa 3aeaHo OT ABE MM NOBeYe
nnua, NpeacTaBUTENCTBOTO CE OCBLLUECTBSIBA CbBMECTHO.

nQegCTaBMTeﬂCTBO Ha 4YyXAeCTpaHHU HpuanYvyecKu Jiviia OT npeancraBisABallUUTE 'M Mo
perncrpauuvsa

Mpunara ce peabT, onucaH B [lpoueaypata Mo nermMTMMauMsl, KaTo 3a HOPUAMYECKOTO NULE ce
NPeAcTaBsAT [AOKYMEHTUTE 3a YYXXAECTPaHHM IOpUAMYECKM NMUQ, @ 3a NPeACTaBNsBallMs, ako e
YyXKZAEHEL, — AOKYMEHTU 3a NernTuMaumst Ha Yy>XaecTpaHHO U3NYECKo nuue.

MpeacraBuTENCTBO Ha 6bJIrapCcKu KOPUANYECKU IMLIA YPe3 MbJIHOMOLWHUK
1. OpurmHan unm HoTapuasHO 3aBEpeH MpPEnMC OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXaLLO

NpeacTaBUTENHA BNACT 3@ M3BbPLUBAHE HA YNPaBUTENHU U PAsNopeauTenHu AeNCTBUS C (MHAHCOBM
WHCTPYMEHTWN, W3[AAAEHO OT NpeacTaBnaBalms/Te ApyXecTBoTo. [IpyM HeACHOTa, HETOYHOCT B
MbAHOMOLIHOTO, WU APYro CbMHEHWE 33 HEHAANEXHA NPEeACTaBUTENHA BNacT, TO He ce npuema.
AMeToO Ha NWULETO, MOANUCANO MbJHOMOLLHOTO TPA6Ba Aa CbBnaga C €4HO OT MMEeHaTa OT aKTa 3a
cbaebHa perncrpaums. B cnydai, ye 1opuaMyeckoTo N1LEe ce NPeACTaBsBa 3ae€lHO OT [IBE UK noBeve
LA, MbJIHOMOLLHOTO cneaBa Aa 6bae M3AaAeHo 3aeHO OT BCUYKM NPEeACTaBABALLN.

YNpaBnsiBalloTO APYXXECTBO 3aAbpXXa B apXvMB OpWUrMHana Ha MbJHOMOLIHOTO WM HOTapuasaHo
3aBEpEH MPENUC OT HEro.

2. MpeacraBuTenaT Tpsabea Aa NPeACTaBM MbAHATA IMYHA AOKYMEHTAUMA 3a (BU3NYECKOo N1LE No peaa
Ha NpoueaypuTe 3a NerMTMMaLms.

3. 32 10pUANYECKOTO NULIE CE NPEACTABAT AOKYMEHTUTE 3a NIETMTUMALMSA, ONMCAHWN MO-TOpeE.

MNpeacTaBUTENCTBO HA YY)KAECTPAHHU KOPUANYECKUN SINLA Ype3 MbJAHOMOLIHUK
1. OpurMHan wnu HoTapuanHO 3aBepeH MPEnuc OT HOTApUANHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO

npeacTaBUTENIHA BNACT 3a U3BbPLUBAHE Ha YNpaBUTENHN U pa3nopeaUTENHAU [AEVCTBUS C LEHHWN KHUXA
-20 -



/ Mpocnekt
{ OBB & ,065 MIATUHYM OBAFALIAK”

obNUrALMn

N Opyrn (UHAHCOBU WHCTPYMEHTW, U3AAAEHO OT NPEeACTaBNABALUMS/TE APYXECTBOTO. lpU HESACHOT],
HETOYHOCT B Mb/IHOMOLLIHOTO, WKW APYrOo CbMHEHWE 33 HEHAAJ/IEXHA NpeACTaBUTENHA BacT, TO He ce
npuema. MIMeTo Ha NMUETO, NOAMMCANo MbAHOMOLWHOTO TpsibBa Aa CbBMaja C €AHO OT MMeHaTa oT
NPEACTABEHNSA aKT 3@ PErncTpauusi Ha Yy>KAECTPAHHOTO lopUaMYecko nuue. B cnyyai, ye 1O ce
npeacTaB/siBa 3aeAHO OT ABE MM NOBEYE NNLIA, MbJHOMOLLHOTO CiefBa Aa 6b/ie M34alIeHO OT BCUYKM
npeacTaBnsBaLly.

AKO Mb/THOMOLLHOTO HE € M3[aAeHO OT GbArapckM HoTapuyc, Ha 6bArapcku e3uk, cneasa Aa 6bvae
anocTu 1 NerannsmpaH nNpeBo/.

YNpaBnsBalloTO APYXXECTBO 33aAbpXa B apXMB OPUrMHANa Ha Mb/HOMOLHOTO MAM HOTapuanHo
3aBEpeH MNPEenuc oT Hero.

2. MbAHOMOLIHUKBLT TPsbBa Aa NPeACTaBy Mb/IHATA JIMYHA AOKYMEHTALUMS 33 HU3NYECKO NULIE NO peaa
Ha npoueaypvTe 3a neruTumaums.

3. 3a 10puMaMYECKOTO fULEe Ce MPeACTaBAT AOKYMEHTUTE 3a JerMTuMaums Ha YyXXAeCTpaHHO
IOPUIMYECKO STLIE, ONMUCAHU MO-FOpE.

Mo cBos MpeueHKa, YNpaBnsiBaWOTO APYXXECTBO MOXe Aa WM3MCKa OT 3asBUTENs da NpeacTaBu
oduumaneH npeeoa Ha 6bArapckn e3nK Ha NOCOYEHNUTE IOKYMEHTMU.

MpeacraBUTENICTBO HA €AHOJINYEH ThpProBeLy

Mpu nogaBaHe Ha NopbYka OT €AHOMIMYEH TbProBeL, Ype3 MbJIHOMOLHWK Ce MPEACTABAT AOKYMEHTUTE
3a NPEeCTaBUTENCTBO Ha OPUANYECKO NULE.

MonaBaHe Ha NOpbYKa NPU HacneasiBaHe Mo 3aKOH

Mopbyka 3a 06paTHO M3KynyBaHe Ha (PUHAHCOBM MHCTPYMEHTM MOAAZEHA OT HACNeAHMUM MO 3aKOH He
MOXe fAa 6bhe npueTa, npeau NPEXBbPISHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHMTE NMLA — HACNEeAHUUM MpU perucTpaumoHeH areHT. Cnea npexBbprisiHe Ha (MHAHCOBUTE
WHCTPYMEHTW MO NOACMETKA Ha NULIE — HAaCNeAHMK, CbLUMST NpuaobyBa BCMYKM NpaBa/3adb/mKEHNS Ha
CBOS HacneaoaaTen CnpsMo Te3U UHCTPYMEHTH.

MoaaBaHe Ha NOpbYKa NPV HacneaaBaHe Mo 3aBeljaHue

Mopbyka 3a 06paTHO W3KyrnyBaHe Ha (DMHAHCOBM WHCTPYMEHTM rofdajeHa OT Hac/ieaHuuM o
3aBellaHne He MoXe Aa 6bae npueta, npeay NPexBbP/SHETO Ha (UHAHCOBUTE WHCTPYMEHTU MO
MoACMETKA Ha CbOTBETHWUTE SMLQA — HACNEeAHWLUM NPU PerMcTpaumoHeH areHT. Cnen npexBbprisiHe Ha
(DMHAHCOBUTE MHCTPYMEHTM MO MOACMETKA HA NMUE — HACNeAHWK, CbLMAT npuaobuBa BCUYKK
NpaBa/3aab/HKEHNS Ha CBOS HACNeaoAaTesl CpsMO TE3W MHCTPYMEHTM.

3abenexkn:

1. Korato HopmatuBeH aKkT [PEABWKAE LAOMb/IHUTE/IHN  UNCKBAHWUS 34 Jierutumaums v
MIPEe4CTaBUTENICTBO, TE€ CE€ MU3Ib/HABAT OT YIpaB/sgBalOTO APYXKXECTBO (MOAU3IML/IHUTENS) 1puU
AENHOCTTa 10 usgaBaHe (rnpogaxoa) n o6patHo U3KyryBaHe Ha 45/108e Ha POHLAA HE3aBUCHMO Ye HE
Ca U3PUYHO IIOCOYEHN B TE3M POLIELYPH.

2. [lpn cgenkure u nAaWaHnsaTa 3a rokyrnka Ha gsa/io8e mexay ©®OHLOA u HyoKkaecTpaHHu JimLa-
UHBECTUTOPU C€ CrasBar 0CObeHUTE rnpasusia Ha BasyTHus 3aKoH, 3aKkoHa 3a f[aHbUUTE BbpXY
4oxoante Ha @U3nYeckuTe Jinla, 3aKOHa 3a KOopriopatuBHO [104OXO4HO 06/iaraHe M 3aKOHa 3a
HacbpyaBaHe Ha UHBECTULIMNTE, U ApP. OTHACILUM Ce 4O Te3un JIMLa.

Pen 3a noaaBaHe v pa3raexaaHe Ha wanbu, uckaHusa um Bb3pPaXKEHNUA Ha NPUTEKATEJIN Ha
OanoBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a AEMHOCTTa CVM NO aAMUHUCTPUPAHE Ha ASJIOBETE, BK/OUMTENIHO MPaBHU YCIYrM U CYETOBOAHU
yCnyru BbB Bpb3Ka C YNpaB/iEHWE Ha aKTUBUTE, UCKaHWS 3a MHGOPMaLMsa Ha MHBECTUTOPUTE, OLEHKA

Ha aKTUBUTE N U3YUCNHABAHE LIEHATA Ha AANOBETE, KOHTPO/ 3a Cra3BaHE Ha 3aKOHOBUTE U3UCKBaAHWA,
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BOJEHE Ha KHWrata Ha npuTexaTenu Ha AsnoBe, pasnpeaeneHne Ha AMBUAEHTU W APYrn nnawaHus,
nsgaesaHe, npoaaxba m 06paTHO WM3KynyBaHe Ha [ASN0Be, M3Mb/IHEHWE HA AOroBOpW, BOAEHE Ha
oTyeTHOCT, u ap. “Obb AceT MeHMaxMbHT” Al BOAM CneumaneH AHEBHMK Ha NOCTbNWUAMTE Xanbu Ha
nputTexartenn Ha As70B€ Ha KONEKTUBHU WMHBECTUUMOHHM cxemu. “OBb AceT MeHupxMbHT” A/l
pa3rnexaa v CbxpaHsiBa NoCTbnNuanTe Xxanobw.

2. NHBecTuTOpUTE MMAT MpaBo Aa nodaBaT MMCMeHM xanbu, 6e3 aa 3annawat Takca. MHdopmauus
OTHOCHO peja 3a nogasaHe U pasrnexaaHe Ha Xanbu, uMm ce npeaoctaBs 6e3nnaTHO, NpU NOUCKBAHE.
3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHu Xanbu Bcekn paboTteH aeH ot 8.30 go 17.00 yaca :

Y B oduca Ha ,Obb AceT MennpxmbHT” A: byn. ,Butowa" 89 b, 1463 Cocwmsa, bbnrapus, Ten.
3a KOHTakTu: (+ 359 52) 689143 — pervoHaneH MeHugXbp 3a pavioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHuaXbp 3a panoHu bnaroesrpag, Codusa —
M3ToK; (+ 359 2) 8113774 - permoHaneH MeEHMOXbP 3a panioHn Bpaua, Codust — 3anag; (+359
56) 897003 - permoHaneH MeHMAKbP 3a panoHn byprac, Mnosaue, Ctapa 3aropa; enekTpoHHa
nowa : ubbam@ubb.bg.

Y B knoHoseTte Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoveHun B MNpunoxeHue N2 1
KbM HacToswms MNpocnekT, B paMKkuTe Ha paboTHOTO UM BpeMe C KMEHTW, NOHEAENHWK A0
netsbk ot 8.30 ao 16.30 vaca.

Y Pepa 3a nogaBaHe Ha xanbw e goctbneH n B IHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pa Moxe aa 6bae pasrnefaHa Xanbata Ha MHBECTUTOP, NOCNEAHUAT cneaBa Aa NoCoYM BEPHM
[AaHHM 3a CBOsITa uaeHTUdUKaums — umeHa, EFH n ap, kakTo u agpec 3a obpaTHa Bpb3Ka —aapec 3a
KopecrnoHaeHuus, TenedoH, agpec Ha eNeKTpOoHHa noLa v ap.

5. Xan6ata ce pasrnexaa ot “Obb AceT MeHnmxMbHT” ALl, Npy KOETO Ce aHanM3upa nocrbnunaTa
Xanba, NnpoBepsBaT ce AaHHWUTE, CbbupaT ce AoKa3aTenCcTBa M ce NpeanpuveMaT CbOTBETHUTE MEPKMU MO
pelaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha >anbonogaTens ce u3npawia MOTMBUPaAH NMUCMEH OTFOBOP He MO-KbCHO OT 10 paboTHW AHM OT
fartaTa Ha NoCTbMNBAHETO Ha XanbaTta.

7. OcseH npea ,,Obb AceT MeHMaXMBHT” A[l, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa noAasa >kanbu
npea Komucusta 3a MHAHCOB HAA30p W ApYru AbpXaBHW opraHu. Bcekn nHBeCTUTOp MMa npasBo Ha
n3nonsea npaBHO aonyctummte B Penybnuka Bbarapus cpeactBa 3a meamaumsi, U3BbHCHAEOHM
cnopasyMeHusa u apyru opmun 3a n3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBus M pen 3a obpaTHO M3KynyBaHe Ha As/I0OBe U 06CTOSITENCTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXke Aa 6bae BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn mHBectTnTOop BbB ®OHIA MOXe Aa 3as8BM 4YacT WM BCUYUKKM MpUTEXaBaHW OT Hero AsnoBe 3a
0bpaTHO M3KynyBaHe Npu YCNOBUS U ped, ONMCaHW B HACToSLWMA pa3gen Ha MNpocnekTa.

Ako npv nogaBaHe Ha Mopbyka 3a 06paTHO U3KyMnyBaHe € BUAHO, Ye Cref U3MbJHEHMETO M OCTaTbKbT
OT Asn0Be No cangoTo Ha uHeectutopa bu 6un noa 10 (aecet) 6post asnose Ha ®OHJA, nopbykaTta 3a
obpaTHO U3KynyBaHe cneaga Aa 6bae nogageHa 3a BCUYKM NMPUTEXaBaHW ASNOBE U MHBECTUTOPBT Ad
3aHyNM napTuaata cu.

Ta3n nopbyka ce U3Mb/HSABA, CaMO ako AS/IOBETE Ce BOAAT MO K/IMEHTCKA MNOACMETKa Ha MHBECTUTOopa
KbM CMeTKa Ha Ynpasnssalo apyxectso ,0bb AceT MeHnpxMbHT” ALl B “LleHTpaneH genosutap” AL.
B cnyuyaii, ye asanoBeTe ce CbXpaHABaT MO K/IMEHTCKA MOACMETKA Ha WHBECTUTOPA KbM CMETKA Ha
WMHBECTMUMOHEH NOCpeaHnK, obpaTHO M3KynyBaHe Ce M3BbpLUBA CaMO Cref MPEXBbPSHETO Ha Te3un
ASNoBe MO KIMEHTCKa NoAcMeTKa Ha MHBEeCTUTopa KbM cMeTka Ha ,,Obb AceT MeHuMmkMbHT” ALl B
“LleHTpaneH aeno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLlecTBsiBa Ype3 nogaBaHe Ha NMMCMEHa Mopbuyka
oT 3assuTens (nNputexaten Ha asnoBe Ha ®OHJA, ynbJHOMOLWEHO OT HEero nnue WauM 3aKOHHUS My
npeactasuten) ao ,Obb Acet MeHnmxkmbHT” Al. MNMopbykaTa ce nogaBa Ha MecTaTa 3a npoaaxba u

obpaTHO u3kynyeaHe Ha asnose Ha ®OHA (Bmx MNpunoxeHne N2 1 kbM lMpocnekTa).
-22.-


mailto:matev_v@ubb.bg
http://www.ubbam.bg/

. Mpocnekt

055 0o ,06b MITATUHYM OBNUrALIMAY
MNATUTYM
o UrAlMmn

MNucMeHaTta nopbyka e no obpasel ¢ MMHUMANHO CbAbpXXaHWe, onpeaeneHo ¢ Hapeaba. Heobxoaumute
[OKYMEHTWN, KOWUTO Ce NPeAoCTaBAT KaTO MPUIOXKEHMS KbM MNOpbYKaTa, Ca MOCOYEHW MO-A0NY B
HacToawms pasaen Ha lMpocnekTa.

O6paTHOTO M3KynyBaHe Ha asanose Ha ®OHJA ce ocbLuecTBsiBa U Ype3 BupTyanHus knoH Ha “OBB” A/l.
MopbukaTta 3a 0bpaTHO M3KyrnyBaHe Ce M3Mb/HABA MO LeHaTa 3a 0bpaTHO M3KyryBaHe, HamaneHa C
pasxoaute 3a 06paTHO WM3KynyBaHe, KOSITO € onpedesieHa 3a Han-6nv3kua AeH, crneagall AeHs Ha
noJaBaHeTo 1.

B cnyyail, ye MHBECTUTOPBLT Xenae AOMbAHUTENHM ycnyrn no Tapudarta Ha ,,O0bb AceT MeHUAXMBHT”
A[l, Ton cnegBa Aa 3annaTv OTAENHO Te3W TakCW MO pa3nnaliatenHata CMeTka Ha YnpaBnsiBawoTo
apyxectso B Obb A/l.

Mpun nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asiBu 6pon unM cyMa Ha obpaTHOTO
N3KynyBaHe.

Cnen onpepensiHeTO Ha UeHaTa 3a o06paTHO u3KynyBaHe Ha eauvH asn Ha OOHOA, korato
MHBECTUTOPBT € 3asBun 6poi AsnoBe 3a 06paTHO U3KynyBaHe, OpOSIT AsSNOBE 3asiBEH B NOpbYKaTa ce
YMHOXaBa MO Ta3W CTOMHOCT M CymaTa Ce npeBexza MO CMeTKa Ha MHBECTUTOpa, MOCOoYeHa B
nopbyKaTa.

Korato WMHBECTUTOPLT € Moco4YMn CyMa, TO T9 Ce pa3gens Ha ueHaTa 3a obpaTHO W3KynyBaHe,
OrnoBecTeHa W BanuaHa 3a Han-61M3kMs AeH, A0 AeHs Ha noJaBaHe Ha MopbykaTa M MO TO3W HAYMH ce
ornpeaenst OpMEHTUPOBBbYHNAT BpoK AsSNOBe, KOUTO CneaBa Aa 6baaT M3KyneHn, 3a Aa ce yaoBNeTBOpH
CyMmaTa Ha nopbuykaTta. Te3u asnose ce 6nokumpar.

Cnepn onpegensiHe Ha uUeHaTa 3a obpaTHO M3KynyBaHe Ha eauMH asn Ha ®OHA, nocoyeHaTa B
nopbykaTa CyMa ce pasfaenst Ha Tasu CTOMHOCT U ce onpeaenst 6posiT AsnoBe, KOUTO cneaBa Aa bbaaT
N3KYMNeHW, 3a TOYHOTO YABOSIETBOPSIBAHE Ha NOCOYEHATa OT K/IMEHTa CyMa.

MopbukaTa 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OH/A ce m3nbAHABA B CpoK A0 10 AHM OT AaTtaTta
Ha nNoJaBaHeTo 1.

HNHBecTHTOpLT MOXE 448 rnojgage nopbryka 3@ otkas 4o 17:00 4. cvuynsi pabOTEH AEH, C/EL
KOETO NMopv4YKara 3a o6parHO MU3KYyrNnyBaHE CTaBa HEOTMEHSEMA, CbI/1aCHO [ENCTBALYOTO
3aKOHOA4AaTEe/ICTBO. 3a MoOPbYKHU, 1104a[€eHN c/1eq 17:00 4., TOPLYKH 38 OTKA3 CE MPpHEMAT 40
17:00 4. Ha cneqBawns paboteH 4JeH. Crieq T0Ba, MOPbYKUTE CE CYNTAT 3@ HEOTMEHSIEMM.

B cnyyait, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHIA 6bae BpeMeHHO CrpsiHO MO peada U npwu
yCNnoBuSATa, ONWCAHW B 3aKOHOAATENCTBOTO W HacToswmsa [pocnekT, nopbykute 3a o06paTHo
M3KynyBaHe, KOMTO Ca NoAaAeHu cnea nocneaHoTo obsiBsiBaHE Ha LeHa Ha 0bpaTHO U3KynyBaHe npeauv
HayanHaTa [aTa Ha CpOKa Ha BPEMEHHOTO CrnupaHe, He ce u3nbiaHaBaT. ObpaTHOTO M3KyMNyBaHe Ha
[AN0Be Ce M3BbpLUBA Cef Bb30OHOBABAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHIA, upes
noflaBaHe Ha HOBa Mopbyka Mo onucaHus no-rope pea.

Ha n3nbnHeHne nognexar caMo peAoBHO NoAaAeHUTe NOPbYKM 3a 06paTHO U3KynyBaHe Ha As/ioBe Ha
®OHJA. ToBa ca NopbYkW, NOAAAEHN B CbOTBETCTBME C BCUYKM U3NCKBAHWUS, ONUCaHWM B HACTOALLMSA
pa3gen Ha [MpocnekTa.

Mpu nunca, HesICHOTa MU NPOTUBOPEeYne MeXay PEKBU3UTM Ha NopbykaTa 3a 06paTHO M3KynyBaHe Ha
asanose Ha ®OHZA n/nnu HeobxoanuMK NPUNOXKEHMS KbM Hesl, MopbYKaTa Ce CMSTa 3a HeBannaHa u He
ce U3Mb/IHABA.

MopbukaTa Ce CMsiTa 3a WM3Mb/IHEHA B MOMEHTa Ha perncrpauusi Ha caenkata B “LleHTpaneH
Aenosutap” A.

NHBeCcTUTOPBT NonyyaBa NOTBbPXAEHWE 3a cAefKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBus paboTeH [AeH, cneaBall M3MbAHEHWETO HA MOpbykaTa, 3a KOETO Ce npwiara peabT,
NPUNOXUM 33 NOTBbPXKAABAHE HA M3MbJIHEHWN NMOPbBYUKM 3@ 06paTHO M3KyNyBaHe Ha AsN0BeE.
PekBM3nTUTE Ha NopbYkaTa 3a 06paTHO M3KynyBaHe, ca onpeaeneHu B Hapeaba.

B cnyuaid, ye Ha 3asBuUTENs e usgaaeHa [leno3ntapHa pasnucka 3a NpuTeXaBaHWUTE OT HEro ASNIOBE Ha
®OHMA, To1 9 npeaocTaBst (B OpUrMHaN) KaTo NpUIoXeHE KbM rOpPeONUCaHNTE AOKYMEHTMU.
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Heob6xoaAMMKN AOKYMEHTU, KOUTO NpeacraBss MHBECTUTOPHT NPU NoAaBaHE Ha MNOpbYKa 3a
obpatHO wm3KynyBaHe Ha asnose Ha ®OHAOA (Bwk [poueaypa 3a nerMtumaumns wu
npeacTaBUTENCTBO).

Mpy noaaBaHe Ha MOpbYka 3a OTKa3 Ce MpeAcTaBsAT €AMHCTBEHO AOKYMEHTM MO npoueaypaTta 3a
nerMTuMaums U nNpeacTaBUTENCTBO, KOWTO YAOCTOBEPSIBAT, Y€ NIMUETO MMa NpaBO Aa Hanpaswu
ropbykaTa.

Mopbyka 3a 0TKa3 Ce NnoaaBa OT K/IMEHTA U B Cly4Yal, Ye CbLUMAT U3NoNBa BUPTyasnHust KIoH Ha “Obb”
A[l, KaTo 3aAb/MKUTENHO Ce NOCOYBA OCHOBAHMETO 3a OTKa3a.

AKO MopbukaTa Ce MpaBu OT UMETO Ha YY>XAECTPAHHO SIMUE M B HESl € MOCOYEHO, Ye TO Lie MNon3sa
CneuManeH JaHbYeH PEeXMM Ha Mb/IHO MM YacTMYHO OcBObBOXAaBaHe OT AaHbkK Mo criorogba 3a
n3bsreaHe Ha [ABOWHOTO [aHb4YHO oObnaraHe BCUYKM [AOKYMEHTM, W3WUCKBaHW OT OGbArapckoTo
3aKOHOAATE/NICTBO 3a [OKa3BaHE Ha Te3M OCHOBAHWSA, BK/IIOMWMTENHO [AeKnapauusi 3a pasMepa Ha
MoNIOXXMTENHaTa pasnnMka Mexay OT4YeTHaTa CTOMHOCT Ha [AANoBETE, NpeaMeT Ha 06paTHOTO
M3KyMyBaHe, M LieHaTa Ha 06paTHOTO M3KynyBaHe.

AKO 4YyXXAECTpaHHO NuuUe He MpeacTaBM HeobXoaMMUTE AOKYMEHTW 3a AOKa3BaHE Ha OCHOBaHMA 3a
rpunaraHe Ha CbOTBETHa crioroaba 3a M3bsareaHe Ha ABOMHO AaHbYHO obnraraHe WM Aeknapauus no
npeaxoaHust ab3al, nopbykaTa 3a 06paTHO M3KyNyBaHe e BainAHa, HO Ce U3MbJIHSIBA MPY CNa3BaHe Ha
06LWMs AaHbUYEH PEeXUM, NpeaABUAEH 3a UyXXAECTPaHHU Nnua.

2.10.3.2. Pen 3a npexBbpnisiHe Ha asnose ot ®OHAA oT KJIMEHTCKa NOACMETKa, BoAeHa
npM WHBECTULMOHEH MNOCpeAHMK NO KJ/IMEHTCKa noacMeTka, BoaeHa npu ,0OBB Acer

MeHnmKMBHT” Al 1 o6paTHo.

3aaBuTenart (npuTtexarten Ha asnose Ha ®OHA), HeroB NpeacTaBUTEN WKW MbIHOMOLLHUK MoaaBsa B
knoH Ha Obb Al, onpeageneH kato “MAcTo 3a npoaaxba” (Bux MpunoxeHne N2 1 kbM [MpocnekTa)
nopvyka Ao ,Obb Acer MeHMmKMBHT” ALl 3a noemaHe/npexBbpnsiHe OT/MpU  MHBECTULMOHEH
nocpeaHuK. 3a uenta ce NpeacTtaBAT AOKYMEHTM, onucaHu B lpocnekTa, 3acdrawmy nermtuMaumsaTa u
npeacTaBuTencTBoTo. Npy NnogaBaHe Ha NOpbYKa 3a NpexebpsiHe Ha asnose oT ®OHAA oT KIneHTCKa
noAcMeTKa, BOAEHA Mpy MHBECTULMOHEH MOCPeaHMK MO KMEHTCKa NnoacMeTKa, BoaeHa npu ,,Obb Acet
MeHnapkMbHT” Al M 06paTHO, MHBECTUTOPBLT CneABa Aa 3aniaTu TakcaTa 3a Taswu ycayra no
pa3nnawatenHata CMeTka Ha YnpasnsiBawoTo apyxectBo B OBb A[l, cbrnacHo Tapudarta Ha
APYXEeCTBOTO.

Ha mn3nbiiHeHWe noanexar caMo pefoBHO MoAaZieHUTe MOPbYKKW. 3a TakMBa Ce CYMTAT Te3W, KOUTO Ca
noagaaeHn B CbOTBETCTBMUE C rOPEONMNCaHNTE U3NCKBaAHUA.

Mpn nunca, HeEsiICHOTa WAM MPOTMBOPEYME MeXAy AAHHWUTE B PEKBU3MTUTE Ha Mopbykata w/unm
HeobXxoaMMM MPUOXEHNS KbM HESl, KaKTO M B C/ly4al, Ye OT NpefoCTaBeHUTe AOKYMEHTU € BUAHO, Ye
€ Hanuue NOopoK MpU B3eMaHETO Ha KOpPNOpaTUBHO pelleHne, B NpeacTaBuUTeNnHaTa BAacT Wan B Apyro
Heobx0AMMO YCNoBME 3a pa3nopexaaHe C AsI0BETE, NopbYkaTa Ce CYMTA 3a HeBa/IMAHA U He NoANexXu
Ha U3MbJIHEHME.

Mpn HanuuMe Ha TEXHUYECKM WU APYrY OBEKTMBHU MPUYMHM MOpbYUKaTa e Ce M3MbJHU NPpY MbpBa
Bb3MOXHOCT.

lTopbyku 38 NMOEMaHE/NPEXBLP/ISHE OT/Ha WHBECTUUNOHEH [MOCPEAHNK CE€ MPUEMAET B
k/s10HoBeTe Ha Obb A/, onpegenieHn kato "Mecra 3a npogax6a” (Bux lMpuaoxeHne NO 1
kbM [IpocriekTa) B paMknTe Ha paboTHOTO M BpemMe. [Topby4yku 3a NOEMAHE/ IPEXBLPIISAHE
OT/Ha MHBECTULNOHEH MOCPEAHNK HE MoraT 4a 6b4aT NogaAeHN Ype3 BUpTyasnHus K/10H Ha
"Obb” A4.

MopbukaTa ce cMATa 3a W3Mb/HEHa, Cfel KaTo Ce W3BbPLKM MPEXBLbPASHETO Ha ASANOBETe B
“LeHTpaneH peno3uTtap” AL OT noacMeTKata Ha 3asBMTENs NpU MHBECTULUMOHHWUS MOCPeAHWMK Mo
noacMeTKaTa Ha 3asiBUTeNs nNpu YNpaBnsiBaloTo APYXXECTBO U 0bpaTHO.
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2.10.4 YcnoBus u peq 3a eqHOBpeMeHHa npoaax6a Ha asnose ot ®OHAA m
NOKynKa Ha AsisIoBe OT ApPYr JIEBOB AOroBopeH (poHA, CbLUO OPraHU3UpaH U

ynpasnsiBaH ot ,,0bb Acetr MeHnnaxMbHT” Al n obpaTHoO.

MopbukK 3a egHoBpeMeHHa noaaxba Ha asnose ot ®OHIA 1 nokynka Ha asnose ot apyra KUC, cbuo
ynpasnssaHa oT “"Obb AceT MeHnpxMbHT” A[l, 1 obpaTHO MoraT aa ce nogasaT camo 3a KNC B egHa u
Cblla BanyTa.

3aaBuTendart (npuTtexarten Ha asnose Ha ®OHAA), HeroB npeacTaBuUTeN UM Mb/IHOMOLLHUK rMoJasa B
knoH Ha Obb A/l nopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHJA v NoKynka Ha AsnoBe oT
ApYr NeBOB AOroBOpeH (oHA, CbLUO OpraHnsmpaH u ynpasnssaH ot ,0Bb AceT MeHnmKMbHT” A/L.
Mopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHAA nokynka Ha Asn0Be OT eBpoB (POHA,
ynpasnsisaH ot Obb AceT MeHnaxMbHT Al He MOXe Aa 6bae nogaaeHa.

3agsutensat (nputexarten Ha asnose Ha ®OHIA) Moxe Aa nogage nNopbyka 3a eaHOBPEMEHHa
npogax6a Ha asnose oT ®OHOA u MOKynKa Ha AsnoBe OT Apyr NeBOB A0roBopeH ¢hoHA, Cbluo
opraHusupaH u ynpasnsisaH ot ,,Obb AceT MeHnmkMbHT” Al n 06paTHO M Ype3 BupTyanHus KIOH Ha
“OBb” ALl

B nopbukata MHBECTUTOPBLT nocoyBa 6pos asnose ot ®OHJA, kouTo Xenae da 6baaT obpaTHO
N3KYNeHW unu cymata, KoaTo Xenae fa 6bae nonyyeHa oT npoaaxbaTta Ha asnosete. bpodAT asnose
ce yMHOXaBaT Mo LeHa Ha 0bpaTHO M3KynyBaHEe M 3a Taka MosyyeHaTa CyMa Cce 3aKynyBaT CbOTBETHUS
6poin asnose oT Apyrus goroBopeH ¢oHA. KoraTo B mopbykaTa € nocoYeHa cyma, Ts ce pasaensi Ha
LleHaTa OnoBecTeHa 3a Hal-65IM3kKsl AeH M ce noslydaBa OPUEHTMPOBbBYEH Bpoi AsnoBe, KOMTO ceaBa
aa 6baaT uskyneHn obpaTtHo. To3m 6pon asinose ce 6nokupat. Cnea kato 6bAe U3UMCIEHa LieHaTa Ha
obpaTHO m3KkynyBaHe Ha ®OH[A, cymaTa ce pa3gens Ha Ta3u CTOMHOCT M ce MoslydyaBa KpanHaTta
CTOMHOCT, KOSTO 3a K/MEHTa CrefBa Aa 3akynu AsioBe OT Apyrus AOoroBopeH ¢oHA B SIEBA, CbLUO
opraHusupaH u ynpaenssaH ot ,,O0bb AceT MeHUaKMBHT" AL

AKO Npu egHoBpeMeHHa npoaaxba Ha AsnoBe OT eAuH A0roBopeH (hOHA W MOKYMnKa Ha Asnose OT Apyr
NeBoB A0roBopeH (oHA, CbLO opraHu3npaH u ynpaenssaH oT “Obb AceT MeHnmkMbHT” ALl (3aMsHa)
€ BMOHO, Ye cnea M3Mb/IHEHWETO Ha 3aMsHaTa OCTaTbKbT OT AS/I0BE MO CangoTo HAa MHBECTUTOPA BLbB
doHAa, OT KOMTO ce MpexBbpnsAT asnose, 6u 6un nog 10 (aecet) asna Ha ®OHAA, nopbukaTa 3a
3aMaHa cneasa aa 6bae nogageHa 3a BCUYKWM MpUTeXaBaHW AS/1I0BE M MHBECTUTOPBLT Aa 3aHynu
napTuaaTta cu, BbB (DOHAAQ, OT KOMTO NPEXBbLPIA AANOBETE CU.

MoanexailaTa Ha NofyyaBaHe CyMa Ce pasAenst Ha €MUCMOHHaTa CTOMHOCT Ha Apyrvst ¢oHA U ce
nosny4asa 6posT AsnoBe, KOUTO ce NpuaobmeaT OT Hero.

ColwmaT pea ce npuniara U Npy efHOBpeMeHHa npofaxkba Ha AsnoBe OT Apyr /1IEBOB A0roBopeH (oHA,
CbLLO OpraHusupaH v ynpasnsisaH ot ,,0bb AceT MeHnmxMbHT” AL, 1 NoKynka Ha asnose oT ®OHJA.
MNpw nogaBaHe Ha NopbYka 3a efHOBpeMeHHa npogaxba Ha asnose ot ®OHZA v Nokynka Ha Asnose
OT ApYyr NeBOB A0roBopeH (hoHA, CbLUO OpraHu3upaH u ynpaenssaH ot ,,OBb AceT MeHUaXMbHT” AL n
obpaTHO, MHBECTUTOPbLT CneaBa fa npesBede npeasuaeHuTe no Tapudata Ha YNpaBnsiBawoTo
APY>XeCTBO TakCu No pasrsawaresHaTa My CMeTKa, B fieBa, B OBb A/l

Ha mn3nbiHeHWe noanexart caMo pefoBHO MoAafeHUTe MOopbykKU. 3a TakMBa Ce cuMTaT Te3n, KOUTO ca
noaaZieHn B CbOTBETCTBME C rOPEOnUCaHNUTE U3UCKBaHMS.

Mpy nunca, HesiCHOTa WAW MPOTMBOpPEYME MeXAy OaHHUTE B PEKBU3UTMTE Ha Mopbykata W/wnu
HeobX0aAMMM MPUNOXKEHNS KbM HESl, KaKTO M B C/ly4al, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue rnopoK MNpu B3eMAHETO Ha KOPMOPaTUBHO pelleHue, B rnpeacTtaBuTenHaTa BacT Wiv B Apyro
HeobXxoAMMO YCIoBME 3a pa3nopexaaHe C AS/0BETe, NopbykaTa ce CYMTa 3a HeBanMaHa U He NoANEXwu
Ha M3Mb/IHEHNE.

Mpy HanuumMe Ha TEXHUYECKN MU APYrM OBEKTMBHM MPUUMHM MOpbYUKaTa LWe Ce U3MbAHW NPy NbpBa

Bb3MO>XHOCT.
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lTopby4ykarta 3a efJHOBpPEMEHHATA rpogaxba Ha gsno8e or ®OHAA n nokyrnka Ha JA/10B€ OT
Apyr 40roBopeH @QOoHA, CbLO OpraHu3npaH mn yrnpassisiBaH ot ,Obb Acer MeHngxmbHT” A/,
n obpatHo, ce ripuemMart B K/1oHoBeTe Ha Obb A/l, onpejgeneHn karo "Mecra 3a npogaxba”
(Bmx lMpunoxenne N2 1 kbM [TpocriekTa) B paMKUTE Ha pabOTHOTO UM BPEME, KAKTO M BbB
BUPTYasnHus KJ10H Ha "Obb” A/l Ha nHTtepHert agpec (http://ebb.ubb.bg).

lTopbpykure nogageHn cneq 17:00 4. Ha fgeH T ,[4€Hs Ha rogaBaHe Ha rnopby4yKkara”, ce
U3MBbJIHABAT 10 LYEHUTE, BAJIMAHN 38 [€H T+1, onpeseneqHn Ha nocieqBaimns paboTeH JEH
/ 4eH T+2 /. 3a nopvyku, nogageqHn cneq 17:00 4., noppv4Ykn 3@ 0TKa3 ce npuemMar 4o
17:00 4. Ha cnegBawuns paboreH p[eH / p[eH T+1 /. Cneg ToBa, MOppYKUTE 3a
E€//HOBpEeMEeHHa rnpogaxba Ha fasnose or ®OHAA n rokyrnka Ha f[S/10Be OT ApPyr /1€BOB
AOroBOpeH (OHA, CbljO OPraHn3npaH U yrnpas/iiBaH OT YIpasBiiiBaluoToO APYXECTBO U
06partHo, ce cYNTaT 3a HEOTMEHSEMMU.

MNopbyka 3a egHoBpeMeHHa npoaakba Ha aanose ot ®OHLA v NoKynka Ha AsnosBe OT Apyr NeBOB
[A0roBopeH (oHA, CblOo OpraHuavpaH u ynpasnsiBaH ot ,,Obb AceT MeHnaxmbHT” A[l, HE MOXe aa
6bae nogageHa, korato 06paTHOTO M3KynyBaHe Ha AsdnoseTe Ha ®OHAA wnu Ha apyrus doHa e
BPEMEHHO CMpPsIHO, Tb/ KaTO CNMPAHETO Ha 0BpPaTHOTO W3KyMNyBaHe 3aAb/DKUTENIHO € CBbP3aHO M C
npeycTaHoBsIBaHe Ha M3[4ABAHETO Ha AAN0Be. TakmBa MOPbYKM LWe ce npuemaT, cnes Kato obpaTHOTO
M3KynyBaHe Ha AsfoBeTe M Ha ABaTa ¢oHAa 6bae Bb306HOBEHO.

Mopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose Ha ®OHIA M NOKynka Ha AsnoBe OT ApYr NeBoB
doHg, ynpasnasaH ot Y/ “Obb AceT MeHnmxkMbHT” A1, 1 06paTHO, Ce U3Mb/HsBa B CPOK A0 7 AHW OT
AaTtaTa Ha NoaaBaHeTo M.

2.10.5. BpeMeHHO cnMpaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHMmkMbHT” A[l, No peweHne Ha CbBeTa Ha OMPEKTOPUTE, MOXE BPEMEHHO Aa Cnpe
06bpaTHOTO M3KynyBaHe Ha asinoseTe Ha ®OH/A, caMo B MU3K/TKOUUTENHU Clyyaun, ako obcTosaTencreaTa
ro HasaraT W CrMpPaHETO € OnpaBAaHO C Orfe[ Ha WHTepecuTe Ha rnpuTexaTenute Ha As/10Be,
BKJTIOUUTENHO B CNIeHUTE Criyyau:

Y KOraTo Ha perynvpaH nasap, Ha KOMTO CbLUeCTBEHa 4YacT oT akTuBute Ha ®OH/IA ca gonycHaTu
WNn ce TbpryeBaT, CK/OYBAHETO HA CAENIKWM € MPEKpaTeHO, CrNpsSHO WM € TMOAJIOKEHO Ha
OrpaHunyeHue;

Y KoraTo He moraT Aa 6baaT oueHeHW NPaBWIHO aKTUBUTE WK 3aab/mkeHuaTa Ha OOHOA wnu
YnpaBnsBawoTo APY>XKECTBO HE MOXe Aa ce pasnopexaa C Tax, 6e3 aa yBpean MHTepecuTe Ha
nputTexarenute Ha As/0Be;

Y KOraTo Cce B3eMe pelleHue 3a npekpaTsaBaHe unu npeobpasyBaHe 4pe3 CiMBaHe Wau BAMBAHE
Ha ®OHJA.

Y B CNy4Yau Ha pa3BansHe Ha goroBopa ¢ baHkaTa — Aeno3utap nopaau BUHOBHO HEWU3Mb/IHEHUE
Ha 3aAb/MKEHMSATA M, OTHEMaHE Ha NMUEH3a 3a 6aHKoBa AEMHOCT WMAW HanaraHe Ha apyru
OrpaHUYEHNS Ha AEMHOCTTA M, KOMTO MPaBAT HEBL3MOXHO U3Mb/IHEHWETO Ha 3aAb/HKEHUSTa W
no AOroBOpa 3a Aeno3uTapHU YCIyrM U MoraTt Aa yBpeasT UHTepecuTe Ha npuTexaTenuTe Ha
asnose Ha OOHIA. B ropeusbpoeHuTe cCnyyan YnpasnsiBawoTO APYXeCTBO YBeAOMSIBa
Komucnsta n baHkaTa-genosvTtap 3a peleHneTo cM A0 Kpasi Ha paboTHUS AeH, KaKTo W 3a
Bb306HOBABaHe Ha 06paTHOTO W3KynyBaHe A0 Kpass Ha paboTHMS fOeH, npeaxoxaall
Bb306HOBsIBAHeTO.Tpn B3eMaHe Ha peleHue oT ,,Obb AceT MeHnaXMbHT” ALl 3a cnnpaHe Ha
0bpaTHOTO M3KyrnyBaHe Ha asnoBete Ha ®OHIA, TO € ANbXHO Aa npeycTaHOBU He3abaBHO
M34aBaHETO Ha [Asn0Be 3a CpOKa Ha BPEMEHHOTO CnupaHe Ha 06paTHOTO W3KynyBaHe.
MNpueMaHeTo Ha MOpbYKKM 3a egHOBpeMeHHa npogaxba Ha asnose Ha ®OHOA M nokynka Ha
ASN0BE Ha [Apyra KONMeKTUBHA WMHBECTUMUMOHHA Cxema, Cblo ynpasnsBaHa ot “Obb Acet
MeHnmkMbHT” ALl, 1 06paTHO, Ce NpeyCcTaHOBsABa, ako 06paTHOTO M3KyMNyBaHE Ha ASNOBETE Ha
KOSITO W [ia e OT ABeTe KONEKTUBHU MHBECTULMOHHKN cxeMun Bbae BpeMeHHO CNpsSiHO A0 MOMEHTa
Ha Bb30OHOBSIBAHETO My. B ciyyal, Ye ce Hanara yab/mhkaBaHe Ha CPOKa 3@ BPEMEHHO CrMpaHe
Ha 0bpaTHOTO M3KynyBaHe Ha asnosete Ha ®OHA, YnpaBnsaBalwoTo APY>KECTBO € ANMbXHO Aa

yBeloMM 3a ToBa KoMuncuaTa n baHkaTa-aenosuTap, He No-KbCHO OT 7 AHW Npeay U3TUUAHETO
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Ha MbpPBOHAYaNHO onpefeneHns OT Hero CPoK. AKO CPOKbT Ha CMMPAHETO € MO-KPaTbK OT
CeleM OHW, BKIOYUTENHO B CllydanTe, Korato obpaTHOTO M3KynyBaHe € 6uno cnpsHo nopaau
TEXHUYECKN NPUYNHK, YNPaBnABaLLOTO APYXKECTBO M3BbPLUBA YBEAOM/IEHMATA N0 NPEeAX0oaHOTO
n3peyeHve A0 Kpas Ha paboTHMS AeH, nNpeaxoxaal, AaTtata, Ha KosiTo e TpsibBano aa 6bvae
NoAHOBEHO 06paTHOTO M3KynyBaHe.ObpaTHOTO M3KyrnyBaHe ce Bb30OHOBSIBA MO peLleHME Ha
CbBeTa Ha AMpPEKTOpuUTe C U3TUYAHETO Ha CpPOKa, OonpeaeneH B pelleHMEeTO 3a CnupaHe Ha
06paTHOTO WM3KyrnyBaHe, CbOTBETHO B peELIEHVMETO 3a yAb/DKaBaHe CPOKa Ha CrnvpaHe Ha
06paTHOTO M3KynyBaHe.llopbykMTE, MOAAAEHM Cnen MNocneaHoTO obsiBABaHE Ha LeHaTa Ha
obpaTHO M3KynyBaHe MpeauM HadvanHaTa AaTta Ha CpoKa Ha BPEMEHHOTO CrupaHe, He ce
M3Nb/HABAT. YNPaBisBaWOTO APYXXeCTBO Bb3CTaHOBABa CYMUTE Ha WMHBECTUTOPWUTE, mnopanmu
NOpbYKM 3a MOKYMKa Ha AsnoBe, No 6aHKOBaTa MM CMETKa MMM Ha KacaTa Ha APYXXeCTBOTO A0
Kpas Ha paboTHMS AeH, cnedBaly AeHs Ha nojasBaHe Ha nopbykute. ,0bb AceT MeHNaXMBHT”
Al yeBegoMsiBa npuTexaTtenuTe Ha Asn0Be 3a CNMpaHeTo Ha 06paTHOTO W3KyrnyBaHe,
CbOTBETHO, 3@ Bb30OHOBSIBAaHETO My He3abaBHO Cnea B3EeMAHETO Ha pelleHne 3a ToBa, ype3
nybnvMkaums Ha WHTEpPHET CTpaHuuaTa Ha YnpasnsBalloTO ApyXecTBo www.ubbam.bg.
YnpaBnsBalloTO APY)KEeCTBO yBeAOMSBa W 3aMeCTHUK-NpeaceaaTtenis, PbKOBOAEL, yrpaBiieHne
»,Haa3op Ha nHBeCTULUMOHHaTa aAeHocT” npu KoMucnaTta 3a MHaHCOB Haa30p.

2.11. OnucaHue Ha npaBuiaTa 3a onpeaensiHe u u3nonssaHe (pasnpeaensiHe) Ha aoxoaa

®OHADbT He pa3npeaens nocTurHatata nedanba KkaTto amBuaeHT (Ooxoad) Mexay
npuTexaTenute Ha [Aa/10Be. YNpasnsBalloTO APYXECTBO peuHBecTupa nedvanbata Ha OOHOA, B
pe3ynTaT Ha KOETO HapacTBa HeTHaTa CTOMHOCT Ha aktuBute Ha ®OHJA, eMUCMOHHATa CTOMHOCT U
ueHaTa 3a o06paTHO W3KynyBaHe, B WHTEpPeC Ha npuTexarenute Ha pasanose ot OOHOA.
PenHBecTMpaHeTo Ha Aoxoda Ce M3BbplBa B CbOTBETCTBME C WHBECTUUMOHHUTE LENun, crpaTteruu,
nonutTuka n orpaHnyeHns Ha OOHA, npy OTYUMTaHE HA KOHKPETHUTE rMas3apHU YCNOBUA W MpuU
crna3sBaHe Ha HOpPMaTUBHUTE U3UCKBAHWS N BbTPeLLHUTE akToBe Ha ®OHA.

2.12. CyeTtoBOAHM AATU U AlaTU Ha pa3npegesieHue Ha aoxoaa

YnpasnasawoTo apyxectBo Ha ®OHOA e 3agbmkeHo faa npeactaBs Ha Komucusata 3a

(pMHaHCOB HaA30p M Ha 0bLeCTBEHOCTTA:

1. F'ognweH ot4yeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PUHAHCOBATA roavHa;

2. llectmeceyeH oTyeT, obxBallall MbpBUTE LIECT Mecelia Ha (MHaHcoBaTa roamHa, B cpok 30 AHK
OT Kpasi Ha OTYETHMS Nepuoa.

YnpasnaBawoTo apyxectso Ha ®OHA e AnbXHO Aa npeactaBu B komucuaTa Ao 10-to umcno
Ha Meceua, cneaBall OTYeTHMS, MeceveH 6anaHc n nHgopmaums 3a:

1. obeMa u CTpyKTypaTa Ha MHBECTUUMMTE B NopTdenna No eMUTEHTU U BUAOBE LIEHHM KHWXA
n apyrn GUHAHCOBU MHCTPYMEHTH;

2. BUOOBETE AEPUBATUBHN MHCTPYMEHTM, OCHOBHUTE PUCKOBE, CBbP3aHK C 6a30BUTE akTMBM Ha
LEPVBATUBHUTE WHCTPYMEHTU, KOMNYECTBEHUTE OrpaHuyeHus u u3bpaHuTe MeToaM 3a OueHKa Ha
pUCKa, CBbP3aHu CbC CAENKUTE C AepUBATUBHN MHCTPYMEHTM.

Ha Tasn nHdopmauns He ce aaBa NybaNMUHOCT U TS CY>XM CaMOo 3a HaA30pHM Lenn Ha Komucns
3a GMHAHCOB Haa30p.

YnpaBnaBawoTo Apyxectso A0 10-0 uMCno Ha CbOTBETHUS MecCel, OMOBECTSIBa Ha WHTEpHeT
cTpaHuuaTta cn obobuieHa mMHbOpMaumsa 3a CTpyKTypaTa Ha nopTdenna Ha ®oHaa kbM nocneaHaTa
[aTa Ha NpeaxoAHuUst Mecel, KOSTO CbAbpXXa HaW-Manko AaHHM 3a NPOLIEHTa OT akTMBMTe Ha PoHAaa,
WHBECTMPaHWU B Pa3IMYHUTE BUAOBE (PUHAHCOBU UHCTPYMEHTM.

CvrnacHo MNpasunata cn, ®OHOA He pa3npegens nocturHataTa nedvanba kaTo AOXO4 Mexay
npuTeXxaTtenute Ha Asn0Be. YNpaBnsiBallOTO APYXECTBO PeMHBECTMpa nedanbata Ha AOroBOpHUS
(poHA, B aKTMBWU B CbOTBETCTBME C MHBECTULMOHHATA CU CTpaTerms v nonuTuka, B pe3ynTaT Ha KOeTo
HapacTBa HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha ¢OHAA, B MHTEPEC Ha MpuTexaTenuTe Ha ASNOBE OT

¢oHaa.
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2.13. OnucaHMe Ha UHBECTULMOHHUTE Lie/1IM Ha AOroBopHuA ¢poHA, B TOBA YUCJI0 HErOBUTE
¢pmHaHCOBM Uenu, HUHBECTULUMOHHA NOJIMTUKA, OrpaHUYEHMs Ha WHBECTULMOHHaTa
nonutuka Ha POHOA

OCHOBHM LIE/I 1 HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocvrypu Ha npuTexaTtenuTe Ha As/0Be 3arna3BaHe M HapacTBaHe Ha
CTOMHOCTT@ Ha WMHBECTUpPaHWUTE OT TAX CPeACTBa Ype3 peanv3vpaHe Ha MpPeayMHO Ha Mpuxoan oT
NIMXBU U B MO-Masika cTeneH — Npuxoan OT AMBMAEHTU M KanuTanoBu neyanbu npu HUCKO HMBO Ha
PUCK.

®uHaHcoBa uen Ha ®OHIA e HapacTBaHe Ha CTOMHOCTTAa Ha W34aAeHMTE OT HEro AsNoBe B
ABb/rOCPOYEH MJ1aH NPWY OCUrypsiBaHe Ha BUCOKA JIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOPUTE.

Crparterus n nonuTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha UenuTe, YNpaBnsaBalOTO [APYXECTBO CneABa KOHCEPBATMBHA WHBECTULIMOHHA
MofIMTUKA MPU aKTMBHO YNpaBfeHWe Ha WMHBECTULMOHHMS NopTdenn oT UMHAHCOBU WMHCTPYMEHTU U
napu4yHu cpeactea Ha ®OHA.

CpeacrteaTta Ha ®OHJA ce uHBeCTMpaT NpeavMHO B AbArOoBU (PUHAHCOBU MHCTPYMEHTU C dMKCMpaHa
[AOXOAHOCT, MPUETU 3a TbProBUS Ha perynnpaHnTe nasapu B CTpaHaTa M YyxbuHa M MHCTPYMEHTU Ha
napu4yHUS Nasap U B No-Manka CTeneH - B ASN0BU LEHHN KHUXaA.

J10X0AHOCTTa, KOSITO Ce o4akBa Aa 6bae peanusmpaHa npu ynpaeneHneTo Ha aktueuTe Ha ®POHJA, ce
opMupa OT Npuxoan OT NMXBWU OT 6AHKOBWU AEno3nTU U AbAroBM (GUHAHCOBU MHCTPYMEHTM W B MO-
Manka cTeneH - OT MNONy4YeHU AMBUAEHTU OT EeMUTEHTU M KanuUTanoBu neyanbu OT ASNO0BU LIEHHU
KHWXa.

N360pbT Ha MHBECTULUMOHHM WMHCTPYMEHTW Ce OCHOBaBa Ha (byHAAMEHTaneH M TeXHUYECKU aHanus,
KaTo NpenMyLLecTBEHO ce noadbupaT KHMXKa Ha eMUTEHTU C Aobpa NNaTexXocnocobHOCT M NepcnekTuan
3a pa3BUTUE, KOUTO HOCAT AOCTaTbyHa CUIYPHOCT U HUCKO HUBO Ha PUCK.

3a CTpyKTypupaHe 1 NoaabpXXaHe Ha OnTUManHo AnBepcuduumMpaH MHBECTULIMOHEH NOPTdENa u ¢ uen
nosuwaBaHe Ha obwarta AOXOAHOCT B MOMEHTM Ha 6naronpusTHa 3a ASN0BUTE KHWXKA Ma3apHa
cuTyaumsi, aktmeute Ha ®OHIA Morat ga 6baaT MHBECTUMPaHU M B akuMKM HA €MUTEHTU, KOUTO uMmat
NnoHe TpW 3aBbplueHn (UHAHCOBM rOAMHM, MNOKasanM ca MNONOXUTENHW W CTabunHu UHAHCOBK
nokasaTtenu n Aobpu NepcrnekTMBU 3a pa3BuUTUE, KakTo M B NpUBWIErMpoBaHM akumuM 6e3 npaBo Ha
rnac M akuum Ha ApY>XecTBa CbC CrneumanHa WMHBECTUUMOHHA Ues, WMHBECTUUMOHHM ApyXecTBa OT
OTBOPEH TUM U APYrn AOrOBOPHWN (POHAOBE, KOUTO OTroBapsAT Ha puckosus npodun Ha ®OHIA v ap.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3@ MOCTUraHe Ha Mo-BUCOKa AOXOAHOCT YNpaBnsiBallOTO APY>XKECTBO
MOXe Aa ocbluecTBsiBa 3a cMeTka Ha ®OHIA cpoyHun caenku npu npuaobmBaHeTo M npogdaxbaTta Ha
LEHHN KHWXXA, KaKTO 1 AOroBOpU C YroBopka 3a 06paTHO M3KynyBaHe (peno caenku).

3a nocturaHe Ha oOcHoBHWUTe uenn Ha OOHIOA »n npu ynpaeBneHWETO Ha pucka YnpasnsBaloTo
APYXXECTBO MOXE [a npwuiara noaxoasiuy MHBECTUUMOHHM MeToAM 3a 3awmTa Ha nopTtdeinna (hedging)
OT pas/IMYHUTE BMAOBE PUCK, MPU KOETO MOXe Aa CKIKYBA CAENKM C npasa, dtoubpcn, dopybpau,
onumu, cyanu n apyru aepusaTtu.

3a nocTuraHe Ha onTUManHa AuBepcuduKauus Ha nopTdenna, KakTo U 3a u3bareaHe Ha mpe-
€KCMOHMPAHETO Ha MHBECTULMOHHMSA nopTdenn Ha POHAA KbM KOHKPETHA MHAYCTPUSI UM KOMMaHWUS,
YnpaBngaBawloTo APYXXECTBO NoAAbpXKa, B 3aBMCUMOCT OT MasapHaTta CuTyauums, NoAxoAsLla OTpac/iosa
CTPYKTypa Ha noptdenna.

TexHWKM 3a ynpaBfeHUe Ha ,peno" caenku

®OHABLT MOXE Aa M3MOoM3Ba TEXHUKU M WMHCTPYMEHTU, CBbP3aHU C MPEXBLPMSEMU ABLIATOBU LIEHHM
KHWXX@ M MHCTPYMEHTM Ha Napu4HMs nasap 3a echekTMBHO yrnpaBneHue Ha nopTdein, NnpeacTaBnsBalm
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[OroBOPM 3a MOKynKa unun npoaaxéa Ha MHAHCOBM MHCTPYMEHTW C YrOBOpPKa 3a 0bpaTHO M3KyrnyBaHe
(,peno" caenkun), Npu ycnoBue 4e cAenkuTe ca MKOHOMUYECKM MOAXOAsLM, PUCKOBETE, Npon3ThYaLLm
OT TSX, Ca aAeKkBaTHO MaeHTUdUUMpaHM B Npoueca Ha ynpaBfeHVMe Ha pucka W Npu ycnoBue, 4e
CNy>aT 3a MU3MbJIHEHWE HA MOHE efHa OT ClIeAHUTE Lenu:

1. HamansgBaHe Ha puUcka;
2. HaMansgBaHe Ha pa3sxoauTe;
3. reHepupaHe Ha AOMbAHUTENHW npuxoan 3a PoHAA C HMBO Ha PUCKA, KOETO CbOTBETCTBA Ha

pUCKOBMSA My NPOdUA U Ha NpaBuiaTa 3a AnBepcuduKaLmsa Ha pucka.

M3non3saHeTo Ha NOCOYEHUTE TEXHUKU HE MOXE Aa BOAW A0 NPOMSHA B WUHBECTUUMOHHUTE Lenu U
OrpaHUYeHnss MNM [0 3aBuWaBaHe Ha puckoBus npodwn Ha PoHAa, KakTo ca dhopMmynuMpaHu B
HacToswms NpocnekT u NpaeunaTta Ha ®oHAaa.

®oHABLT MOXe fAda CKI4YBa peno CAenkM camMoO C (DMHAHCOBM MHCTPYMEHTM, B KOMTO MOXEe Aa
nHBecTnpa cbrnacHo yn. 38 3AKNCAMNKU v MpasunaTta Ha PoHAA, M CAMO akO HacpeLHUTe CTpaHu no
TAX Ca KpeaUTHU i (UHAHCOBM UHCTUTYLIMKM, KOUTO NOANeXaT Ha npyaeHumaneH Haf3op OT CTpaHa
Ha KOMMETEHTEH OpraH OT AbpXaBa Y/eHKa WM Apyra AbpXasa, cTpaHa rno CnopasyMeHueTo 3a
OpraHuzaumsTa 3a MIKOHOMUYECKO CbTPYAHMYECTBO M pa3BuTue. PuckoeaTta ekcrno3numnst Ha doHaa KbM
BCAKA OTAEeNIHa HacpelHa CTpaHa He Moxe faa Haaxebpnga 10 Ha CTO OT akTMBUTE My, KOraTo
HacpelHaTa cTpaHa e 6aHka no yun. 38, an. 1, 1. 6 3AKUCAIMKN 1 5 Ha CTO OT aKTUBUTE B OCTaHaNMUTE
cnyyaw.

KoraTo peno caenku ce CKIOYBAT €ANHCTBEHO C Len obe3neyeHne, a He C Len peanHo npunaobusaHe
Ha (UHAHCOBMS WHCTPYMEHT, YNpaBNsABaLIOTO APYXECTBO MOXEe Aa He B3eMa npeasua Tesn
WHCTPYMEHTU C Orsief Ccria3BaHe Ha orpaHudeHusTa no uyn. 38, 39, 45 u cneggawmte ot 34KUCAMNKA ,
KakTo M Ha [pasunata Ha ®oHga. lMpuvemMa ce, 4ye peno cAenkuTe ce CKIYBAT E€AUHCTBEHO C
obe3neunTenHa Uen, ako ca Hanuue ycnosusaTa, npeasuaeHn B MpakTvkaTa no TpeTUpaHeTo Ha peno
caenkute n obpatHuTe peno caenkn ¢ 6e3HanuMuyHM LEeHHW KHUXa, pernctpupaHn B LeHTpaneH
pfenosutap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomucusaTta. [NpeaxogHuTe wm3peyeHus ce
npunaraTt CbOTBETHO M MO OTHOLLEHWE Ha peno caenku ¢ obesneuntenHa uen ¢ 6es3HannyHu abpXXasHu
LEHHM KHMXa, KOUTO Ce M3aaBaT M pernctpupat cbriacHo Hapeaba N2 5 Ha MuHucrbpa Ha uHaHCUTE
n BHB, 1 He ca pernctpvpanun B LieHTpanHusa aenosutap.

®oHABLT MOXE Aa CKNoYBa peno cAaenku 3a npoaaxba Ha (PMHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KyrnyBaHe OT cTpaHa Ha PoHaa (peno caenku OT rneaHa Touka Ha doHaa) Ha ueHa u
B CPOK, OMnpefenieHn B [0OroBopa Mexzay CTpaHuTe, KaTo Mpu HacTbrBaHe Ha nagexa PoHabT e
ANBbXEH Aa pa3nonara ¢ A0CTaTbYHO CpeACTBa 3a M3NAalaHeTo Ha CymaTa, AoroBopeHa 3a 06paTHOTO
U3KyrnyBaHe Ha (PMHAHCOBUTE UHCTPYMEHTW.

®oHABLT MOXe Aa CK/oYBa perno cAenkM 3a MOoKyrnka Ha (UHAHCOBU MHCTPYMEHTU C YroBOpKa 3a
06paTHOTO UM M3KynyBaHe OT npoaasBadva (obpaTHWM peno caAenku OT rneaHa Todka Ha ®oHAa) Ha ueHa
W B CPOK, ONpeaenieHn B I0roBopa Mexay ABeTe CTPaHW, U Mpu CrasBaHe Ha ClieHUTe OrpaHUYyeHus:
1. Mo BpeMe Ha AencTBMe Ha aoroBopa ®OHALT He MOXe Aa npofaBa (PUMHAHCOBUTE MHCTPYMEHTU
- NMPeAMET Ha AOroBOpa, Mpean HacpellHaTa CTpaHa Aa € ynpaXKHWIa NpaBoTO CU MM KPaUHUAT CPOK
3a 06paTHOTO M3KyrnyBaHe [a € W3TeKb/l, OCBeH ako POoHABLT He pasnonara C Apyrn cpeacrsa 3a
U3MbJIHEHWE Ha 3a4b/HKEHUETO CY MO AOroBOpa; NpeaxoAHOTO U3peYeHue He ce npunara B criyvyauTe,
KOraTo HacpellHaTa CTpaHa He € M3Mb/HWIa CBOM 3aAb/DKEHWS MO [0roBopa 3a peno caenka u
CbrNacHO AOroBopa HeU3Mb/HEHMETO AaBa NpaBo Ha PoHAa Aa NpoaaBa (PUHAHCOBUTE MHCTPYMEHTU;
2. CTOMHOCTT@ Ha CKIloYeHUTe peno caenkn oT doHga He TpsbBa fa Bb3MPensaTCTBa
N3Mb/IHEHWETO Ha 3aAb/HKEHMETO My MO BCSKO BpeMe Aa MU3KyrnyBa 0bpaTHO AsSNOBETE CU MO UCKaHe Ha
TEXHUTE nNpuTexartenu;

3. dUHAHCOBUTE MHCTPYMEHTKN, KOUTO MoraT aa 6baat 0b6ekT Ha caenka, ca obnurauuun, nsgaaeHn unm
rapaHTUpaHu OT AbpXXaBa Y1eHKa WK Apyra Abp)asa, ctpaHa no CnopasymeHueTo 3a OpraHu3aumsaTa
338 MKOHOMUYECKO CbTPYAHMYECTBO U pPa3BUTUE, TEXHU LUEHTpanHn 6aHKu, TeXHW OpraHu Ha MECTHOTO
camoynpaBneHune, oT EBponeiickaTa LeHTpanHa 6aHka, EBponeickata MHBECTULMOHHA 6aHKa unn ot
nybnmMyHa MexayHapogHa opraHu3auusl, B KOSITO YNieHyBa MOHEe edHa Abp)XaBa 4YNEHKa, KaKTo WU

KBa}'IVId)VILI,VIpaHVI AObNroBU UEHHU KHWXKa, U3aaAeHN UKW rapaHTUpPaHnW OT TPETU AbpXaBWU C KPEAUTEH
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PEWTUHT, HE NO-HWUCLK OT MHBECTULMOHEH, NMPUCLAEH OT areHUMs 3a KpeauTeH PeNTUHT, perucTpupaHa
nnu ceptuduumnpana cernacHo PernameHT (EC) Ns 1060/2009.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsiBaloTO ApY>XECTBO NOAAbPXA CTPYKTypa Ha nopTdeiina Ha POHA no BUAOBE aKTUBM, KaKTO
cnepga:

OTHOCUTEeneH asan

BupoBe akTUBMU cnpsMo oébwmre
akTueu Ha POHOA
AbAroBu LEHHW KHUXa, AOMyCHAaTWU A0 WM TbpryBaHW Ha perynvpaHute Ao 100 %

nasapuv no T.T. 1.1-1.3 onucaHn no-gony; AbAroBM LEeHHN KHUXa rno T. 1.4
onucaHa no-Aony; ASN0BE HA KONMEKTUBHU MHBECTULUMOHHU CXEMU, YMATO
WHBECTMUMOHHA MOAWUTMKA CbOTBETCTBA Ha pUCKOBaTa HaCOYEHOCT Ha
®OHJA; Bnorose B 6aHku No T. 1.6 onucaHa no-gony U UHCTPYMEHTU Ha
napuyHus nasap no 1.7. 1.1-1.3 n T. 1.9 onncaHun no-gony, KOMTo ca U3BbH
NOHATWUETO 3a JIMKBMAHW CpeacTBa

[9N0BM UEHHW KHWXKa, OOMyCHAaTU A0 WM TbpryBaHW Ha perynupaHure Ao 20%
nasapuv no 1.7. 1.1-1.3 onucaHun no-gosny; Asn0BM LEHHN KHWxa no T. 1.4
onucaHa no-Aony; AAf0Be Ha KONEKTUBHWU MHBECTULMOHHW CXEMWU C MOo-
pUCKOBA HACOYEHOCT; AepVBATMBHU (PMHAHCOBU MHCTPYMEHTM Mo T.T. 1.7.
n 1.8 onucaxu no-gony

LleHHn KHuxa u MHCTPYMEHTU Ha MapUYHUA Nasap Mno T. 2 ONUCaHWU Mno-

)
nony Ao 10 %

1. Aktueute Ha ®OHA ce CbCTOAT €AUHCTBEHO OT:

1.1. NpexBbpAsiEMN LEHHN KHMXA M MHCTPYMEHTM Ha Mapuv4yHuUsl Nasap, AOMYCHaTU 4O WK TbpryBaHu
Ha perynvpaH nasap no cMucbfia Ha 4n. 152, an.l n an.2 oT 3akoHa 3a nasapute Ha (PUHAHCOBU
NMHCTpYMeHTU (3MNON);

1.2. npexBbpnsieMn LEHHW KHMXKA M MHCTPYMEHTW Ha NapuyHMa nasap, TbpryBaHW Ha perynupad
nasap, pasnuyeH OT To3u no 4yn. 152, an.1 u an.2 ot 3MN®U, B Penybnuka bbnrapus wnun B Apyra
AbpXXaBa uyneHka, (yHKUMOHUpALL, PeaoBHO, NPU3HAT M NY6ANYHO AOCTbMEH, KAKTO U LEHHU KHUXa M
WHCTPYMEHTU Ha NapuyHKUS nasap, eMuTupann ot Penybnuka bbarapus unu agpyra aobpxkaea YneHka;
1.3. NpexBbpsieMn LEeHHM KHMUXKA U MHCTPYMEHTW Ha NapuyHMs nasap, AOMyCcHaTK A0 TbproBus Ha
oduumnaneH nasap Ha oHaosa 6opca nnm TbpryBaHW Ha Apyr peryivpaH nasap B TpeTa AbpXXasa,
(PyHKLUMOHMPALL peAoBHO, NpU3HAT U Ny6ANYHO AOCTBMNEH, KOUTO Ca BK/IIOYEHW B CMIUCHK, 0406peH oT
KomucusaTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens, pbkoBodel ynpasneHme Haasop Ha
WMHBECTULMOHHATa AeMHOCT (3aMecTHUK-NpeaceaaTens);;

1.4. Hackopo M34ageHn MpexBbpfsieMU LEHHW KHWXKA, B YCNOBUSATA HA YMATO eMUCUS € BKIIIOYEHO
noemMaHe Ha 3aAb/DKeHMe fAa Ce WUCKa [OryCcKkaHe, U B CpOK, He Mo-Abfbr OT edHa roguHa oT
n3gaBaHeTo UM, Aa 6baaT AonycHaTW A0 TbproeBus Ha oduumaneH nasap Ha ¢oHaosa 6opca Mnn Ha
ApYr perynupaH nasap, GyHKUMOHWpaLY, peOBHO, NpU3HAT U NY6/IMYHO AOCTbMEH, KOUTO Ca BKITHOYEHU
B CMMCbK, 0406peH oT KomMucusiTa Nno npeanoxeHne Ha 3aMecTHUK-NpeaceaaTens;

1.5. gsnoBe Ha KONEKTUBHU WMHBECTULMOHHW CXEMWU W/MAW Ha ApYrv NpeanpusTust 3a KONEKTUBHO
WHBECTUpPaHe, KOUTO OTroBapsaT Ha ycroBusaTa Ha un. 4, an. 1 ot 34KUCAMNKW, He3aBMCcMMO OT TOBQ,
Janu ca CbC cepanvile B AbpXXaBa YfieHKa, Npuy yCroBue Ye:

a) Apyrute npeanpusaTUs 3a KONEKTUBHO MHBECTUPaAHE OTrOBapsIT Ha CNneaHUTe YCoBUS:

aa) MONyuYnnu ca paspelleHre 3a U3BbPLUBAHE Ha AENHOCT MO 3aKOH, CbIlaCHO KOMTO BbpXY TSAX CE

OCBbLLUECTBABA HAA30p, KOWTO KoMucuATa Mo MpeanoXeHne Ha 3aMecTHUK-NpeaceaaTens cMata 3a
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€KBMBA/IEHTEH Ha Haj30pa CbrlacHO MpaBOTO Ha EBponeinckust Cblo3, U CbTPYAHWYECTBOTO MeXay
HaA30pHWTE OpraHn € B AOCTaTb4yHA CTEMEH OCUTYPEHO;

ab) HMBOTO Ha 3aWwMTa Ha npuTexaTenuTe Ha AA10Be B THAX, BK/IOYMTENHO MpaBunata 3a
pasnpeaeneHneTo Ha akTUBUTE, 3@ NOM3BAHETO M NPeaOoCTaBAHETO Ha 3aEMU Ha MPEXBbPISIEMN LIEHHU
KHWXXA U MHCTPYMEHTU Ha NapuyHMs nasap, KakTo M 3a npofakbata Ha LEHHW KHMXA U MHCTPYMEHTU
Ha nNapuyHWa nasap, KOUTO MNPeanpuATUATa 3a KONEKTUBHO WHBECTMPAHE He npuTexasaT, Ca
E€KBMBANIEHTHW Ha npaBunata W 3awurata Ha npuTexartenute Ha [AS/10BE Ha  KONEKTUBHM
WHBECTULMOHHU CXEMU;

aB) OCHOBHaTa WMHBECTMLMOHHA HacodeHocT Ha KUC pa cboTBETCTBa Ha MpeuMyLLeCTBEHUTE CEKTOpPU
Ha UHBeCcTMpaHe Ha ®OHA.

ar) paskpusaT NepuvoanyHO MHMOPMaUUs, KaTto U3roTBAT U Ny6NKyBaT rOAULIHN U 6-MECEeYHN OTYETH,
[aBalM Bb3MOXHOCT 3a OLEHKa Ha aKTUBUTE, MacvBUTE, MPUXOAUTE U U3BLPLUEHUTE Orepaunn npes
OTYETHUSA nepuos, n

6) He noBeye OT 10 Ha CTO OT aKTMBUTE Ha KONMEKTUBHUTE MHBECTULMOHHU CXEMU UMW Ha Apyrute
NpeanpusaTMs 3a KONIEKTUBHO MHBECTMPAaHE, YMETO npuaobusaHe ce npeasmxkaa Aa ce U3BbpLun, Morat
CbINacHO y4YpeauTesIHUTE UM aKTOBE MW NpasunaTta UM da 6baaT MHBECTUpaHM ObWwo B ASAM0BE Ha
APYry KONEKTUBHWU MHBECTULMOHHN CXEMU U B APYrY NPeanpusaTUs 3a KONIEKTUBHO MHBECTUPAHE;
1.6. Bnorose B KpeaUTHU WHCTUTYUWUW, NIATUMU MPU MOUCKBAHE UMK, 3@ KOUTO CbLUECTBYBa MPaBOTO
fa 6baaT usTerneHyn No BCSKO BpeMe, U C AaTa A0 MajeX He noseye OT 12 Meceua; KpeautTHuTe
MHCTUTYUMW B TpeTa AbpxaBa Tpsbsa fda craseaT MpasBwna M Aa ca 0bekT Ha Haa3op, KOuTo
Komucusata no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens CMaTa 3a €eKBUMBAJNIEHTHU HA Te3W Cbr/lacHO
NpaBoTO Ha EBponeickus cblos;

1.7. pepvBaTMBHU (PUHAHCOBU WHCTPYMEHTM, BKIIOYUTENHO EKBMBANEHTHU Ha THAX WMHCTPYMEHTW,
33b/DKEHNSATA MO KOMTO MoraT Aa 6baaT M3NbAHEHW u4pe3 MNapuyHO MnawaHe, TbpryBaHW Ha
perynvpanu nasapu no 1. 1.1 — 1.3;

1.8. nepvBaTMBHM (PUHAHCOBU UHCTPYMEHTU, TbpryBaHn Ha U3BbHOOPCOBK Masapu, Npu YCnoBue Ye:

a) 6a30BUTE MM aKTUBWU Ca MHCTPYMEHTM Mo T. 1, PUHAHCOBU UHAEKCH, NMUXBEHU NPOLEHTW, BanyTa Unu
BaJlyTHU KYpCOBE;

6) HacpelwHaTa cTpaHa Mo cAenkaTta € Te3n AepuBaTUBHU (MUHAHCOBU UHCTPYMEHTU € UHCTUTYUMS -
npeaMeT Ha MpyAeHUManeH Haa3op, M OTroBapsl Ha M3UCKBaHWs, oaobpeHn oT Komucusta no
npeanoXxXeHne Ha 3aMeCcTHUK-NpeaceaaTens;

B) ca 0beKT Ha HagexaHa u noanexalla Ha rnpoBepka exegHeBHa OLEHKa U BbB BCEKM MOMEHT MO
nHnumatmea Ha ®OHAA moraT Aga 6baaT npofafeHu, NUKBUAMPAHW WKW 3aKpUTU 4ype3 odceToBa
caenka rno cnpaeeasiBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4HUsA Nas3ap U3BbH Te3u, TbpryBaHW Ha perynvpaH nasap v nocoyeHn B § 1,
T. 6 oT AP Ha 3AKNCAMNKW, ako BbpXy eMUcusaTa uiam eMMTeHTa Ha Te3n MHCTPYMEHTM Ce OCbLLEeCTBSBa
HaA30p C uen 3awmTta Ha MHBECTUTOPUTE UNN CMECTSABaHMATA U OTFOBApPSAT Ha CNeaHUTE YCII0BUS:

Q) eMUTUPaHN WU rapaHTUpaHW Ca OT LEHTpasiHW, perMoHasHu unv MecTHW opraHu B Penybnvka
Bunrapus unu B Apyra Abpxasa 4neHka, oT Bbbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
[Apyra [abpXaBa u4neHka, oT EBponelickata ueHTpanHa 6aHka, oT EBponeickusi Cbl3 wunm OT
EBponelickaTa MHBECTULUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lydanTe Ha deaepanHa Abpxasa - OT
e[IMH OT uNeHoBeTe Ha (eaepanHaTa Abpxasa, OT NybnnyHa MexayHapoAHa OpraHu3auus, B KOSITO
YfieHyBa MNOHE eflHa AbpXXaBa YSIeHKa;

6) u3gageHn ca OT EMUTEHT, YMSATO EMUCUS LEHHU KHMXKa Ce TbpryBa Ha perynupad nasap no 1. 1.1. —
1.3;

B) €MUTUPaHU WM rapaHTMpaHu ca OT JiMue, BbPXy KOETO Ce OCbLUeCTBsiBa NpyaeHuManeH Haasop
CbrNlaCHO KpUTEpWUW, OonpeaeneHyn OT NpaBoOTO Ha EBponenckusi Cbio3, MM OT SiMLE, KOETO € 06eKT u
cnassa rnpasua, NPUEeTH OT CbOTBETHUSA KOMMETEHTEH OpraH, KOUTO Ca MOHe TONKOBA CTPOru, KOJIKOTO
Ca U3MCKBaHWATa, onpeaeneHn OT NpaBoTo Ha EBponeiickus cblos;

) u3gafeHn ca OT eMUTEHTU, pa3nnyHKM OT Te3un no bykeu "a", "6" n "B", oTroBapsuM Ha KpuTepuu,

07106peHn oT KoMucKsATa Mo NpeasioXeHne Ha 3aMeCTHUK-NPpeACceaaTens, rapaHTMpailm, Ye:
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aa) MHBECTULUMUTE B TE3U MHCTPYMEHTM Ca OBGEKT Ha 3alMTa Ha MHBECTUTOPUTE, EKBUBANIEHTHA Ha
3alumMTaTa, Ha KoSTo noanexar nHeectuummTe no 6ykemn "a", "6" n "B";

66) eMUTEHTHLT € [PYXXECTBO, YMMTO KanuTan U Pe3epBM cCa B pa3Mep He Mo-Majnko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M MybnMKyBa roAUWHN (DUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTmBa Ha CbBeTa oT 25 tonn 1978 r., npueTta Ha ocHoBaHue Y. 54, § 3,
bykBa "X" oT [loroBopa OTHOCHO FOAMIUHUTE CYETOBOAHM OTHETU HA HAKOM BMAOBE ApPYXecTBa
(78/660/ENO) nnmn ¢ Pernament (EO) N2 1606/2002 Ha EBponevickus napnameHT u Ha CbBeta oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapogHUTe CYETOBOAHW CTaHZapTW, W e Nuue, KOEeTo
(pnHaHCcupa rpyna OT ApYXecTBa, B KOATO Yy4yacTBaT €4HO WM HSIKOSIKO ApYXecTBa, NpueTu 3a
TbProBuUs Ha perynvpaH nasap, wivM nuue, KOoeTo (dWHAHCUMpa [ApYXecTBa 3a CeKopuTu3aums,
Bb3MON3BaLM ce OT 6aHKOBA NIMHMSA 33 OCUIYpsIBAHE Ha JIMKBUAHOCT.

2. YnpaBnsBaLloTo APYXKeCTBO 3a cMeTKa Ha ®OHA Moxe aa MHBecTupa He nosede oT 10 Ha cTo oT
aktTnsute Ha ®OHJA B NpexBbpisieMn LEHHU KHWKA U MHCTPYMEHTU Ha Mapuv4yHMS nasap U3BbLH Te3n
noT. 1.

3. ®OHAbT He Moxe Aa npuaobmea LeHHK (bnaropoaHn) MeTanu u cepTUdUKaTn BbpPXY TAX.

4. YnpasnssawoTo APYXXECTBO HE MOXE Aa WHBECTUpa nosedye OT 5 Ha cTo OT akTneuTe Ha ®OHJA B
NPeXBbPSEMU LIEHHU KHWXKA WX B MHCTPYMEHTU Ha Napu4Hus nasap, U3fageHu oT e4Ho nuue.

5. YnpaenssawoTo ApY)XeCTBO He MOXe Aa MHBecTupa noseye oT 20 Ha CTo OT akTmBuTe Ha GOHJA
BbB B/IOroBe B e4HO nnue no T. 1.6.

6. PuckoBaTta ekcnosuums Ha ®OHA KbM HacpelyHaTa CTpaHa Mo caenka C M3BbHOOPCOBO ThpryBaHM
AEPVBATUBHU (PUHAHCOBM WMHCTPYMEHTM He MOXe fAa HagBuwasBa 10 Ha CTO OT aKTMBWTE, KOraTto
HacpellHaTa CTpaHa e KpeauTHa MHCTMTYyuus no T.1.6. , @ B OCTaHanuTe ciyYanm - 5 Ha cTo OT
aKTUBHUTE.

7. YnpaBnsBaloTO APY>XeCTBO MOXe fa uHBectMpa Ao 10 Ha cto oT aktmBute Ha OOHIA B
NPexXBbpIsSEMN LEHHN KHMXKA UM B MHCTPYMEHTM Ha NapuyHWS nasap, u3gageHn oT efHo nmue, caMo
npu ycnosme Ye obLiata CTOMHOCT Ha MHBECTULMWUTE B NMLATa, BbB BCAKO OT konto ®OHIA nHBECTUpa
noBeye OT 5 Ha CTO OT CBOMUTE aKTMBM, He HaaBuwaea 40 Ha CTO OT akTuBMTe My. OrpaHMYeHMETO Mo
n3peyeHne MbpBO He Ce npwunara OTHOCHO BJIOrOBETE B KPeaUTHM WHCTUTYUMKM, BbPXY KOUTO Ce
OCbLUECTBSIBA NpyAeHUNaneH Haa3op, KakTo U KbM cAeNKuTe C N3BbHOOPCOBO ThbpryBaHu AepUBaTUBHMU
(PMHAHCOBWN MHCTPYMEHTM C TE3U UHCTUTYLMM.

8. OcBeH orpaHuyeHusita no T. 4 - 6 obwarta CTOMHOCT Ha uHeecTuuunTe Ha ®OHIA B npexsbpnsemm
LEHHM KHMXA WM MHCTPYMEHTW Ha MapuyHWs nasap, M3gadeHu OT edHO nuue, BAOoroBeTe npu ToBa
NMuUe, KaKTO M eKCrno3uumsaTa KbM CbLUOTO NMUEe, Bb3HUKHaNa B pe3ynTaT Ha CAEeNKM C U3BBbHOOPCOBO
TbpryBaHu AepvBaTMBHU (DUHAHCOBWU MHCTPYMEHTM, He MOXe Aa Haasuwasa 20 Ha CTO OT aKTUMBUTE
My.

9. YnpaBnsBaloTO APYXeCTBO MOXe fAa MHBectMpa Ao 35 Ha cto oT aktmeute Ha OOHIA B
NPexXBbpAsSEMU LEHHU KHUMXKA M MHCTPYMEHTUM Ha MNapuyHus nasap, u3gageHn oT edHO fuvue, ako
LEHHUTE KHMXXa U MHCTPYMEHTUTE Ha Mapu4yHus nas3ap ca U3JafeHn unu rapaHtupaHu ot Penybnuka
Bbnrapus, OT Apyra Abp)aBa YeHKa, OT TEXHU PervoHanHW UM MEeCTHW OpraHu, OT TpeTa AbpXXaBa
Wnu oT Nyb6AnYHa MexxayHapoaHa opraHu3aumsi, B KOSATO YneHyBa MNOHe eHa AbpXKaBa Y/IeHKa.

10. npeXB'bpﬂﬂeMMTe LUEHHU KHUXa U MHCTPYMEHTUTE Ha MNapuU4HMA Nasap no T. 9 He ce B3eMmaTt
npeasua 3a LenuTe Ha orpaHNYeHneTo no T. 7.

11. VHBECTMUMOHHWUTE OrpaHnYeHunst No T. 4 - 9 He MoraT Aa 6bAaT KOMOMHMPaHW. ObLlaTa CTOMHOCT
Ha nHeecTummnTe Ha ®OHLA B NpexBbPASEMU LIEHHU KHMXKA WM MHCTPYMEHTW Ha napuyHusa nasap,
nsgageHu OT efHO Nvue, BIOroBeTe NpW ToBa /MUE, KAaKTO M eKCnosvumsita KbM CbLOTO Nuvue,
Bb3HWKHaNa B pe3ynTaT Ha CAEeNKW C AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTWU CbrnacHo T. 4 - 9, He
MOXKe [a Haasuwaea 35 Ha cTo oT akTneuTe Ha ®OHA.

12. [pyxecTBaTa, BK/IHOYEHN KbM €AHa rpyna 3a Le/IMTe Ha CbCTaBsiHE HAa KOHCONMMAMPaH (hMHAHCOB
OTYET CbIMACHO MpU3HATUTE CYETOBOAHM CTAHAAPTM, CE PasrnexaaT KaTo €4HO nuue Npu npunaraHe

Ha orpaHuyeHnaTa no 1. 4 - 11.
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13. ObwaTta CTOMHOCT Ha WHBECTULMWUTE B MPEXBLPASEMM LIEHHW KHWXA WM MHCTPYMEHTM Ha
NMapuyHWs nasap, eMUTUpaHu OT ApYXXecTBaTa B efHa rpyna, He Moxe aa Hagsuwasa 20 Ha CTo OT
CTOMHOCTTA Ha akTuBuTe Ha ®OHJA.

14. ®OHAODBT Moxe Aa MHBECTUpa A0 25 Ha CTO OT aKTMBUTE CM B obnuraumm, usgageHn oT KpeauTHa
WHCTUTYUMS CbC Cefanuile B AbpXKaBa Y/IEHKA, KOSATO MOASIEXM Ha CneumaneH Haasop C uen 3awuTa
Ha NpuTexartenute Ha obnuraumu, BKIKYUTENHO Ha U3MCKBAHETO HabpaHuTe OT eMucuaTa obnuraumm
cpeactBa fAa 6baaT MHBECTMpPAHM B aKTMBM, KOMTO Mpe3 Uenus nepuoa Ha emMucusita ocurypsisat
NOKPUTME Ha MpEeTeHUMUTE BbB Bpb3ka C ObnMraummMTe M KOUTO B Cllyda Ha HECbCTOATENIHOCT Ha
eMUTeHTa Aa 6baaT M3MNoN3BaHM NMPUOPUTETHO 3a M3MNALlaHe Ha 3a4b/DKEHUSTa KbM MpuTexarenure
Ha obnuraumn. O6wWaTa CTOMHOCT Ha WHBECTMUMWTE MO W3PEYEHWE MbpPBO, HaAXBbPSLWM
OrpaHNYeHNETO Mo T. 4 33 eKCno3uuMn KbM €4MH EeMUTEHT, He MOXe Aa Haaxebpnsa 80 Ha cTo OT
akTmeute Ha ®oHpa. ObnuraumuTe, U3gaaeHn OT KpeaUTHU MHCTUTYUMUM CbC cefanuvule B AbpKaBa
YneHKa, KOUTO OTroBapsAT Ha W3UCKBaHMSITA MO M3peyeHue MbpBO, ce NybnmKyBaT Ha CTpaHUUaTa Ha
EBponeiickaTta koMucus.

15. YnpaBnsBawoTo ApY>XeCTBO MOXe Aa MHBeCTMpa He noseye oT 10 Ha cTo oT aktuemTe Ha ®OHIA
B OS/I0OBETE HA €4HO M CbLUO npeanpusTue 3a KONEKTUBHO MHBECTMpaHe no T. 1.5, He3asucumo pganm e
CbC Cceflanuiie B AbpXKaBa YNeHKa unn He.

16. O6WMAT pa3Mep Ha MHBECTUUMUTE B AANI0BE Ha NpeanpusaTus 3a KOMEKTUBHO MHBECTUpPAHE,
pa3nuuyHun ot ®OHAA, He MOoxe Aa Haasuwaga 30 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. peceT Ha cTO OT akumuTe 6€3 NpaBo Ha rnac, u3gagaeHu oT eaHo Nuue;

2. AeceT Ha CTO OT obnurauunTe unmn Apyrn AbAroBu LEHHU KHUXA, U3AaAeHu OT edHo nnue;

3. ABajeceT W MNeT Ha CTO OT ASA/IOBETE HA efHa KOJIeKTMBHA MHBECTMUMOHHA CXeMa Wan Apyro
NnpeanpusTMe 3a KOMEKTUBHO WMHBECTMPAHEe, KOETO OTroBaps Ha WM3WCKBaHMATaA Ha un. 4, an. 1 or
3AKNANKK;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4HWUA nasap, U3gafaeHu oT eaHo nuue.

18. OrpaHun4yeHusiTa He ce nNpwnaraT, KoraTo YnpasnsBawoTo APYXXECTBO YNpa)kHsBa 3a CMeTKa Ha
®OHA npaBa Ha 3anuceBaHe, NPOU3TUYALUM OT TMPEXBLbPSEMU LEHHN KHUXKA WU WHCTPYMEHTU Ha
NapuyHUA nasap, KOUTO Ca YacT OT HErOBUTE aKTUBMW.

19. T[lpM HapyweHne Ha WHBECTULUMOHHUTE OrpaHWYeHUss MO MPUYMHU U3BBH KOHTPONa Ha
YrpaBnaBawoTo APY>XXeCTBO UM B pe3ynTaT Ha yrpa)kHsaBaHe npasa Ha 3anvcBaHe, YNpasnsBalloTo
APY)XeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE HA HapyLlUeHWETOo, ype3
coenkn 3a npodaxba npueexaa aktmeute Ha OOHOA B CbOTBETCTBME C  MHBECTULMOHHUTE
OrpaHNYeHns], KaTo OTYMTA MHTEpPECUTE Ha NpuTexaTenuTe Ha Aanose. B Te3n cnydan YnpasnssBawoTo
APYXXECTBO € ANTbXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE HA HApYLUEHMETO Aa YBeAOMU KOMUCUSTA, KaTo
npeaoctasn MHGOpPMaUMs 3a MNPUUYMHUTE 3@ BbB3HUMKBAHETO My W 3a MNpeanpueTute Mepku 3a
OTCTPaHSIBAHETO My.

20. Obuwarta CTOMHOCT Ha ekcno3uumaTa Ha ®OHA, cBbp3aHa C AepMBATUBHU MHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsaMa OT HeTHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHODbT MOXe Aa WHBeCTMpa B AepuBaTMBHM (DMHAHCOBM MHCTPYMEHTM MpU Cha3BaHe Ha
orpaHuyeHusita no T. 11 - 13 n npu ycnoBue 4ye ekcnosvumsita KoM 6GasoBMTE aKTMBM O6LWO He
HaZAXBbPNS UHBECTULMOHHUTE OrpaHuyeHns no 1. 4- 13.

22.1. Korato ®OHAbT nHBECTUpPa B AepUBAaTUBHU (PUHAHCOBU MHCTPYMEHTUM, 6asvpaHu Ha MHAEKCH,
TE3U UHCTPYMEHTU He Ce KOMBUHMPAT 3a LenmMTe Ha MHBECTULIMOHHUTE OrpaHnyeHns no 1. 4- 13.

23.1. Korato npexsbpnseMn LeHHU KHWKa WM UHCTPYMEHTU Ha Mapu4yHUA nasap CbAbpXaT BrpageH
AepuBaTUBEH WHCTPYMeHT, ekcrio3numsta Ha ®OHIA KbM TO3M AepvBaTMBEH WHCTPYMEHT ce B3eMma
npeasua Npy N34ncnsBaHeTo Ha obaTta ekcnosvumns no T. 20.

[pyru orpaHnyYeHns Ha UHBECTULIMOHHATA IEMHOCT

23. YNpaBnsiBaLloTo APYXECTBO HE MOXe Aa npuaobusa 3a cMeTka Ha ®OHA akumu € NpaBo Ha rnac

Ha eQUH EMUTEHT, KOUTO bMxa My MO3BOMMAN [a YNPaXKHSBA 3HAYUTENHO B/IUSIHUE BbPXY EMUTEHT.
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24.1. YnpaBnsBaloTo Apy>XecTBo M baHkaTa—aenosuTap, korato AeictBa 3a cMeTka Ha POHUA, He
MoraT Aa npefocTaBaT 3aeMu unun aa 6baat rapaHTu Ha TpeTu nuua.

24.2. He3aBMCMMO OT OrpaHudeHusaTa rno T. 24.1., YnpasnsBawloTo ApyXecTBO U baHkaTa—aenosuTap
MoraT Aa npuaobueaT MPEXBbLPASEMM LEHHW KHUXA, MHCTPYMEHTW Ha NapuyHMa nasap MM Apyru
pnHaHCOBM MHCTpyMeHTM no 1.5, 1.7, 1.8 u 1.9, B cny4yanTe KOrato CTOMHOCTTA MM HE € HambJIHO
u3nnarteHa.

24.3. YnpaBnsiBalOTO APYXecTBO M baHkaTa - Aeno3uTap, KoraTo U3BbpLIBAT AEMHOCT 3a CMETKA Ha
®OHJA, He MoraT Ada CKAYBaT AOroBOP 3a KbCWM MpoAaxbu Ha npexBbprisieMn LEHHW KHUXa,
WHCTPYMEHTU Ha Napu4HUsl Nasap Uan Ha apyrm MHAHCOBU MHCTpPyMeHTM no 1.5, 1.7, 1.8 1 1.9.

25. YnpaBnsiBalloTo ApY>XecTBO M baHkaTa - Aeno3utap, KoraTo AelcTeaT 3a cMeTka Ha ®OHJA He
MoraT fa Mnon3BaT 3aeMK, OCBEH B C/ly4auTe 1 Npu crna3BaHe Ha nanckeaHuaTa Ha 3AKUCANKA.

2.14.MpaBuna 3a oueHKa Ha aKTUBUTE

1. HeTHaTa cToMHOCT Ha akTuBuTe Ha ®OHJA ce onpeaenst Bceku paboTeH AeH OT ceaMuuaTa, KaTo
BK/IIOYBA CTOMHOCTT@ Ha BCUMYKKM npuTexaBaHn ot ®OHIA akTveBM M nacvBu no 6anaHc 3a AeHs, 3a
KOWTO Ce OTHacsa oLeHkaTa. AKO JajeH AeH e 06siBeH oduumanHo 3a HepaboTeH, U3YMCNABAHETO Ha
EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KyNnyBaHE Ha [AS/IOBETE CE M3BbpLUBA Ha MbpBUS
cnepngaly paboTeH aeH.

2. Mpn M34MCNABAHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ce M3MO0S3Ba eAMHHa W MoC/efoBaTesHa
CUCTEMA 3a OLEHsIBaHe, KaTo Ce OTYMTAT CbOTBETHWUTE pa3xoau, CBbp3aHK C AeMHOCTTa Mo npoaaxba u
0bpaTHO M3KyrnyBaHe Ha AS/1I0BE, BKIIOYUTENHO Bb3HArpaxaeHusTa Ha YnpasnsBalloTO APYXXeCTBO U
BaHkaTa-aenosuTap, KakTo 1 Apyrn pa3xoau, ako Takmea 6baaT npeaBuaeHu.

3. HeTHaTa CcTOMHOCT Ha akTnBuTe Ha ®POHJA e paBHa Ha cyMaTa oT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBuM Ha ®OH[A, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha €AWH As/1 € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, pasaeneHa Ha 6pos
Ha aanosete Ha ®OHAA B obpalleHre. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MAacUBUTE ce onpeaens
Cbobpa3HO o0aobpeHn oT KomucmaTa 3a (umHaHcoB Haa3op MpaBuna 3a oueHka Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA

4. OueHkaTa Ha aktusmute Ha ®OHA ce n3BbpLUBA NPU MbpBOHAYaNHO NpuaobusaHe (Npu3HaBaHe) —
no ueHa Ha npuaobueaHe. MNocneapallaTta oueHKa Ha akTmeuTe Ha ®OHA ce M3BbpLIBa €XeAHEBHO
Mo cnpaBeanBa CTOMHOCT.

5. MNocneapalla oueHka Ha (UHAHCOBUTE MHCTPYMeHTM Ha ®OHJA ce v3BbpLUBa, MO CrpaBeanvBa
CTOMHOCT, B C/ly4al, Ye TakaBa MoXxe Aa 6bae onpeaeneHa, KakTo creaga:

5.1. UEHHU KHMXXA M MHCTPYMEHTM HAa Mapu4HWs MNasap, eMUTUpaHU oT Penybnuka Bbnrapus,
TbpryBaHM Ha MeCTa 3a TbproBusi MpW akTMBEH Mas3ap B CTpaHaTa, Ce M3BbpLUBA Bb3 OCHOBAa Ha
CpeaHOapUTMETMYHA OT LEHUTE ,KynyBa” Mpu 3aTBapsHE Ha Masapa 3a nocnegHus paboTeH [aeH,
06SIBEHN OT He MO-Manko OT ABaMa MbPBUYHU AMNTbPU Ha ObPXKABHW LIEHHM KHWKA, CbINACHO
AENCTBalLMS HOPMATUBEH aKT, ypexxaall YClIoBUSTa U peda 3a eMUTUpaHe, NpuaobusaHe v m3nnallaHe
Ha 6E3HaNMuYHM ObpXKaBHM LEHHW KHWXA. B cnyyaid, ye uUeHaTa e M3YMCIIeHa Ha OCHOoBaTa Ha
NpeAcTaBeHW GpPYTHU LEHWM OT MbpPBUYHMTE AMMBbPU, TS CE M3MON3Ba MPAKO 3a NpeouleHka. [pu
yCNioBME, Ye LEeHaTa € 4YNCTa, Ha OCHOBaTa Ha JIMXBEHWTE XapaKTEPUCTUKM MO MEPUOAUYHOCT U
paBHULLE HA JIMXBEHUTE KYMOHU, T ce npeobpasyBa B 6pyTHa M cleq TOBa Ce U3MoN3Ba 3a NpeoLeHKa.
Mpy HEBL3MOXHOCT Aa Ce MPWIOXM HACTOsLLATa TOYKa 3a [IeHs, 3@ KOWTO Ce OTHAcs OLEHKaTa, 3a
nocneaBalla OLieHKa Ce npwunara Hail-65M3Ko yCTaHOBeHaTa Mo pefa Ha Tasu Todyka CrpaBeanvBa
LieHa B paMkuTe Ha 30-AHEBHUS NEPUOA, Npeaxoxaall AeHs, KbM KOMTO Ce M3BbPLUBA OLIEHKATa. .

5.2. Ha usaaaeHuTe ot Peny6nnka Bbarapus LEHHW KHUXA M MHCTPYMEHTU Ha Mapu4Hus nasap,
KaKTO M Ha U34aAeHuTe OT [pyra AbpXKaBa YNeHKA LEHHU KHMXXA M MHCTPYMEHTU Ha NapuyHus nasap,
TbpryBaH Ha MecTa 3a TbProBus Npu aKTUBEH Nasap B Yy>6MHA Ce U3BBPLLBA :

a) no ueHa "kynyBa" npu 3aTBapsiHE Ha Ma3apa KbM [EHs, 3a KOWTO Ce OTHACA OLEHKaTa,

obsiBeHa B eNneKTpOHHa cucTeMa 3a LeHoBa MHbopMauus;
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6) B C/lyyait Ye YyXAECTPaHHUAT nas3ap He paboTu B AEHSI KbM KOWTO Ce M3BbPLUBA OLEHKaTa -
no ueHa "kynysa" npu 3aTBapsiHe Ha Masapa 3a nocneaHus paboTeH AeH, obsiBeHa B €NeKTPOHHA
cucTeMa 3a LeHoBa nHgopMaums.

B) B C/ly4all, ye LeHaTa e M34MCiIeHa Ha OCHOBaTa Ha T. a) 1 6) e bpyTHa, T ce U3non3ea Npsiko
3a npeoueHka. MNpu ycnosBue, ye LieHaTa € YMCTa, Ha OCHOBATa Ha JIMXBEHWUTE XapaKTEPWUCTMKK MO
MEPUOANYHOCT M paBHULLE Ha JIMXBEHUTE KYMOHW, TS ce npeobpasyBa B OpyTHa M cnea ToBa ce
M3Mnon3Ba 3a npeoLeHkKa.

5.3. Ha 6barapcku 1 Yy>KAecTpaHHM akuMM W npaBa, AOMYyCHaTU A0 MM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbarapus - no cpeaHonpeTerieHaTa LeHa Ha CKIKYEHWUTE C TsX
CHOENKM 3a [IEeHSs,, KbM KOWTO Ce M3BbpLUBAa OLEHKaTa, 06siBeHa 4pe3 cucTeMaTa 3a TbproBusl UM B
6opcoBus 6IONETUH, ako 0BEMBT Ha CKJTOUYEHMTE C TAX CAENKM 33 TO3U AeH € He no-Manbk oT 0,02 Ha
CTO OT 06eMa Ha CbOTBETHATa EMUCHSI.

a) aKo He MOXe Aa Ce onpefenu LeHa Mo peda Ha T. 3, UeHaTa Ha akuuute, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo CpeAHOapuTMETMYHA Ha Hal-BMcOKaTa UeHa "KynyBa" OT MOPbYUKMUTE,
KOMTO Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvMpaHvsi nasap B [AEHsl, KbM KOWTO ce
M3BbpPLUBA OLIEHKaTa W CpedHOMNpeTerfieHaTa LeHa Ha CKIYEeHUTEe CbC CbOTBETHUTE LEHHW KHWXKA
COENKM 3a Cblumnst AeH. LleHaTa ce onpeaens no To3u pea camo B C/lyyal, Ye UMa CKITHOYEHWN CAENKM U
noaaaeHu NopbYKkKM C LeHa "kynysa'.

6) ako He Moxe fda ce npwnoxu bykBa ,a", UeHaTa Ha akumMuTe, CbOTBETHO Ha MpaBaTa e
cpeaHomnpeTerfieHaTa LeHa Ha CK/IIOYEHUTE C TX CAENKW 3a Hau-6nuskma aeH npe3 nocnegHus 30-
[AHEBEH Mepuop NpeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLIBA OLEHKaTa, 3a KOWTO MMa CKIOYEHU
caenkn. B cnyyan, ye B npeaxoaHns 30-AHEBEH NepuoA € M3BbPLUBAHO YBEIMYEHME HA KanuTana uim
pasaensiHe Ha akuMMTe Ha eMUTEHTA UK € 069BEeHO M3NNallaHETO Ha AUBUAEHT, CpeAHONpeTerneHaTa
LleHa No u3peyeHne MbPBO Ce KOPUrMpa CbC CbOTHOLIEHMETO Ha YBEIMYEHME Ha KanuTana, CbOTBETHO
Ha pa3gensiHe Ha akuuMuTe WM pa3Mepa Ha AMBUAEHTA, ako Hau-6nuskma geH npe3 nocnegHus 30-
AHEBEH nepuop, npeaxoxXaall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CK/IHOYEHM
COENKW € Mpean AeHsi, cnef KOWTO npuTexaTenuTe Ha akuuyM HSMaT npaBo Aa y4yacTBaT B
YBE/IMYEHMETO Ha Kanutana, CbOTBETHO AEHS HA Pa3AeNsiHETO UM AEHS, OT KOMTO MpuTexaTenuTe Ha
aKUMM HsSIMaT NpaBO Ha AVMBUAEHT.

5.4. Ha gsnoBe Ha KONEKTUBHU WMHBECTULUMOHHM cxeMu no un. 38, an. 1, T. 5 ot 3AKNCAIMKMH,
BK/IIOYUTENHO B C/lydauTe Ha BPEMEHHO CrupaHe Ha 06paTHOTO M3KyrnyBaHe, Ce W3BbpliBa MO
nocneaHata obsiBeHa LeHa Ha 0bpaTHO U3KyMyBaHe.

5.5. Ha AepvBaTMBHMN (PMHAHCOBM MHCTPYMEHTM B CTpaHaTa - No peaa Ha T. 5.3.

5.6. Ha 6bArapckmn n YyxxaecTpaHHn obnuraumMm n Apyru AbAroBU LUEHHW KHUXKA, AOMNYCHATU A0
NN TbpryBaHW Ha aKTMBEH perynvpaH nasap B Penybnuka bbnrapusa - no cpegHonpeterneHarta ueHa
Ha CK/IIOYEHUTE C TSX CAENKM 3a paboTHMS [eH, KbM KOWTO Ce M3BbpLUBa OLEHKaTa, 0bsiBeHa uype3
cucTeMarta 3a TbproBus unm B 60pcoBust 610NETUH, ako 06EMBT Ha CKIOYEHUTE C TAX CAESKU 3@ TO3M
A€eH e He no-Manbk oT 0,01 Ha cTo oT o6emMa Ha CbOTBETHATa EMUCHUS.

AKO He MOXe Ja ce onpeaenu LieHa no peaa Ha T.5.6., nocneaBalla oLeHka Ha obnurauum ce
M3BbPLLUBA MO CPEeAHOMpPETErfieHaTa LeHa Ha CKIOYEHUTE C TAX CAENKM 3a Hal-6nu3kua aeH npes
nocneaHus 30-AHEBEH NepUOA MNPEAXOoXaalll AEHS, KbM KOMTO Ce M3BbpLUBA OLEHKATa, 3a KOMTO MMa
CKJTIOYEHW CAENKU.

5.7. Ha 6bArapcku 1 Yy>KAeCTPaHHU LEHHU KHWXKA, NPEXBbPASEMU LIEHHU KHUXKA U UHCTPYMEHTH
Ha MapuvyHWa Masap, AOMYCHaTM A0 WAW TbpryBaHM Ha (QYHKUMOHWpALLM PeaoBHO, NpU3HATU WU
ny6nMYHO AOCTBMNHWM perynupaHn nasapuy B YyxbuHa:

a) Nno nocneaHa LieHa Ha CKIOYEHA C TAX CeNKa Ha CbOTBETHUSA Ma3ap B AIEHS, KbM KOUTO ce
M3BBbPLUBA OLEHKATA;

6) Np1 HEBB3MOXHOCT Aa Ce NPUIOXKM HAUYMHBT 3a OLeHKa no Hykea "a" oueHkaTa ce u3BbpLuUBa Mo
LieHa "kynyBa" npwv 3aTBapsiHE Ha Ma3apa B AEHS, KbM KOWTO Ce U3BbpLLUBA OLEeHKaTa, 06sBeHa B

€1EKTPOHHA CUCTEMa 3a LIEHOBA VIHq)OpMaLI,VIﬂ Ha LUEHHU KHUNXa,
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B) NpY HEBBL3MOXXHOCT Aa Ce NMPUIOXKM HAUMHBT 3a OLeHKa no HBykea "6" oueHkaTa ce M3BbpLBa Mo
nocnefHa LeHa Ha CKoYeHa C TaX caenka B paMkuTe Ha nocneaHus 30-aHeBeH nepuoa, NnpeaxoXaall
[EHS1, KbM KOMTO Ce M3BbPLUBA OLIEHKaTa;

5.8. Ha aepvBaTUBHU (DMHAHCOBM MHCTPYMEHTWN C 6@30B aKTUB LEHHWU KHWXKA, AOMYCHATU A0 Mn
TbPryBaHuW Ha (yHKUMOHMpAWWM peaoBHO, MpU3HATU U NYyOIMYHO AOCTBMHW perynvpaHn nasapu B
Yy>k6UHa, ce U3BbpLUBa CbIacHo T. 5.7.

6. B cnyyante, Korato He ce NpoBexXAa TbpProBus Ha perynvpaH nasap B paboTHWM 3a CTpaHaTa AHu
WM KOraTo AafleHN LEHHW KHMXa Ca BPEMEHHO CrpeHu OT TbproBus, 3a nocreasalla OueHKa Ha
LleHHUTE KHMXXa, NPUETH 3a TbproBusl Ha perynnpaH nasap, ce npMeMa oueHkaTa, BanvaHa 3a AeHs Ha
nocregHaTa TbproBCKa CecuMst KbM JaTta, 3a KOSITO Ce OTHAcs oueHkaTa. lNpu nocneapalla OUeHKa Ha
obnvraumm No pefa Ha n3peyeHue NbpPBO Ce OTUMTA U HaTpynaHaTa SIXBa 3@ CbOTBETHUTE [HM.
7. MNpaBunoTo No T. 6 He ce npunara, KOraTo Ha perynupaHns nasap He ce NpoBexAaaT TbproBCKU
cecuu 3a noseye OT 5 paboTHM AHM.
8. MpaBnnoto nNo T. 6 ce nmpunara u B C/ly4auTe, KOraTo Ha perynupaH nasap He ce MnpoBexaa
TbProBCcka cecusi rnopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KouTo e paboteH B Penybnuka
bvnrapws.
9. LleHHMTEe KHMXa 1 (PMHAHCOBU MHCTPYMEHTU, 3a KOUTO He MOXe Aa 6bae onpeaeneHa cnpaseanvsa
CTOMHOCT MO pefa Ha T. 5.1-5.8., KaKTO M TakmBa, KOMTO He ca MPUETU 3@ TbProBUS Ha perynmpaHu
nasapy, Ce OueHsiBaT MO CrpaBeasivMBa CTOMHOCT, M3YMC/IEHA CbIIAaCHO MPUHLMMUTE U METOAUTE,
onpeaeneHn M nogpobHo onucaHn B ogobpeHuTe oT Komucusita 3a ¢dhwmHaHCoB Haasop [Mpasuna 3a
oLleHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.
10. BnoroseTe B 6aHKK, NapuTe Ha Kaca, NapuyHUTE CPeACTBa MO pasnnalaTenHn CMETKN U
KpaTKOCPOYHUTE B3EMaHUS Ce OLIEHSBAT KbM [IEHS 3@ KOMTO Ce OTHACs OUEeHKaTa, KaKTo Cleaga:

1. CpOYHMTE BNOroBe - N0 HOMUHANHAaTa UM CTOMHOCT;

2. MapvTe Ha Kaca - N0 HOMMHasHa CTOMHOCT;

3. 6e3CcpoYHMTE BMIOrOBE - MO HOMMHAJTHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHusa 6e3 onpeaeneH NMXBEH NPOLEHT UM A0X0A - N0 Ce6eCTOMHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWs C ONpeaeneH SIMXBEH NPOLEHT MM A0XO0Z - NO Ce6ECTOMHOCT.
11. MNocneaBalla OUeHKa Ha MHCTPYMEHTUTE Ha Mapu4yHUS nasap, AOMNYyCHATW A0 WKW TbpryBaHW Ha
perynupaH nasap, ce onpeaens cbrnacHo 1.5.7. Mpy HEBL3MOXHOCT Aa Ce npuioXaT 5.7. oueHeHaTa
CTOMHOCT Ce onpefenst CbracHO MPUHUMMUTE M METOAMTE, OnpeaesieHn M MnoapobHO onucaHu B
ofobpeHuTe ot Komucusita 3a dmHaHcoB Haasop lpaBuna 3a oueHka Ha nopTderina u onpeaensiHe
HEeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OH/A.
12. ®uHaHCOBUTE aKTUBM, AEHOMWHMPAHM B 4YyXAeCTpaHHa BanyTa, Ce Npeu3vncnsiBaT B JleBOBa
PaBHOCTOMHOCT, onpeAesieHa No LeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs,
3a KOMTO Ce OTHacs OueHKaTa.
13. CTOMHOCTTa Ha NacMBMTE € paBHa Ha cyMaTa OT 6anaHCOBMTE CTOMHOCTM Ha KPAaTKOCPOYHUTE U
AbArOCPOYHUTE 3aab/KeHMs no 6anaHca. 3aabmKeHusTa, AEHOMUHUPaHU BbB BanyTa, Ce u3umcnsear
no oduumanHusa kypc Ha BHB, 0bsiBeH B AeHs, KbM KOMTO Ce M3BbPLUBA OLeHKaTa. OueHka Ha
nacuBMTe Ce U3BbPLUBA B CbOTBETCTBME C MexayHapoaHUTE CHETOBOAHWN CTaHAapTU U CYETOBOAHATA
nonutuka Ha ®OHJA.

2.15. PwuckoB npocpun Ha POHOA

PUCKBT, OTHacsAW ce A0 MHBECTUPAHETO BbB (PMHAHCOBM aKTMBK, € CblUeCTBYBallaTa Bb3MOXHOCT
[AEeNCTBMTENHATA Bb3BPbLLAEMOCT Ha JajeHa WHBECTMUMS Aa 6bae pasnMyHa OT O4akBaHaTa. B
obLwonpreTns cnydyai, pUCKbT € Bb3MOXHOCTTA Aa Ce peanusvpa 3aryba OT HAKOS WAM aopu ot
BCMYKM HanpaBeHU MHBECTULINN.

NHBecTuTOpUTE M NpuTexaTenuTte Ha asnose BbB ®OHA cneasa fa ca MHMOPMUpPaHK 3a PUCKOBETE,
OTHACSLWM Ce A0 MHBECTULMUN B LEHHN KHWKA M (DMHAHCOBM aKTWMBW, 3a Aa MOraT JleCHO Aa onpeaenst
PUCKOBMS CU Npodun M Aa B3eMaT WMHBECTUMLMOHHM pelleHust Ha 6asaTta Ha CBOMTE WMHAMBUAYANHM

LENn, XOpnU30HT 3a MHBECTUPAHE, TOTOBHOCT 3a NOEMaHE Ha pPUCK U Ap.
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BMCOKOTO HMBO Ha pWUCK npeanosnara Bb3MOXHOCT 3a MO-BUCOKaTa AOXOAHOCT, 6e3 Aa CbliecTByBa
rapaHumsa Takasa aa 6bae nocTurHarta.
AkTmBuTe Ha ®OHJA ce MHBeECTMpaT B KHMXA C HUCKO HMBO Ha PUCK M Ce noaabpXKa CTPYKTypa Ha
aKTMBUTE B MbJIHO CbOTBETCTBME C OrpaHuUYeHnsaTa, HanoxeHu ot lMpasunata Ha POHAA, 3AKUCAMKU
N NOA3aKOHOBUTE HOPMAaTUBHM aKTOBE MO MPUIaraHeTo My.
Mpn ocCblECTBSIBAaHE Ha AEMHOCTTa MO OpraHu3vpaHe W ynpaenenve Ha ®OHJA, YnpaBnsiBawoTo
APYXXECTBO CE€ CTPEMM KbM HanaHC Mexay >XEeMaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA e M3NoXKEH Ha XapakTepHUTe creunduyHU PUCKOBE, MPOU3TUYALLM OT
0CO6EHOCTUTE N 3aKOHOBUTE M3NCKBAHMUS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBMW.
PuckoBeTe, Ha KOUTO e M3noXeHa AerHocTTa Ha ®OHA, moraT aa 6bAaT KaTeropusMpaHu No ABa
Kputepus:

Y CuUCTeMaTU4HM, CBbP3aHN C MakpogaKTopuTe B MKOHOMUKATa U

Y HecucreMaTUuHM (CneumduyHn) puckoBe, CBbp3aHu C (hakTopK, OTHACSLWM Ce A0 APYXeCTBa,

B UMMTO KHMXKA Ce MHBecTupaT cpeacTeata Ha ®OHA v o YNpaBnsBalloTo APYXXeCTBO.

CucreMaTU4yHU pUCKoBe
OCHOBHMTE CMCTEMATMYHM PUCKOBE, Ha KOUTO € M3NoXeHa AenHocTTa Ha ®OHJA, ca :

MaKpOMKOHOMMUYECKU PUCK - BEPOSITHOCTTA Aa 6bae HapylleHa MakpOMKOHOMMUYECKaTa CTabunHocT
B bbnrapusi. MakpOMKOHOMMYECKW, CUTyauusiTa B CTpaHaTa Ce XapakTepusupa KaTto cTabunHa, u
OCHOBHWTE (PaKTOpM 3a TOBa BKJIOYBAT: YNEHCTBOTO Ha bbnrapus B EBponeiickusi Cblo3, HUCKUTE
AaHb4YHM CTaBKW, HUCKOTO CbOTHOLLEHWE abpxaBeH Abnr : BBIT.

®akTopu C NOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MaKPOMKOHOMMYEcKaTa CTabuIHOCT ca
6IOMKETHUAT AePUUNT, YBEMYaBaAHETO Ha 3a4/TbXXHSAIOCTTa HA AOMAKUHCTBATa U (PUPMUTE, HAaTUCKLT
OT pas/iM4yHM COUMANHKU FPynn 3a pS3KO YBENMYaBaHe Ha 3annaTuTe, cnaga Ha nNpekuTe YyXXaeCTpaHHU
MHBECTULIMN.

[TonnTunyecku pnck — Bb3MOXHOCTTA Bb3BpaLLaeMOCTTa Ha nopTdenna OT UeHHU KHuxa aa 6bae
NOB/MSAHA OT NOMTUYECKN (HaKTOpM.
MonuTtnyeckaTta cutyaumus B bbnrapus ce oueHsBa kaTto ctabunHa. OT 01.01.2007 r. agbpkaBaTa cTaBa
MbJHOMPaBeH YneH Ha EBponenckuns cbio3. KbM MOMEHTa Ha akTyanu3aums Ha HacToswms MNpocnekT,
KPEeAUTHUAT PEeNTUMHr Ha Bbnarapmsa B MecTHa M 4yyxza BanyTa, € OnpeaeneH OT MexAayHapoaHaTa
peMTUHroBa areHumst S&P KaTo ,MHBECTULMOHEH" 1 € KaKTO creaBa:

Y KpaTtkocpoueH: A-3 C NONOXUTENHA NepCrnexkTuaa.

Y [OdvnrocpodeH: BBB- ¢ nonoxuTenHa nepcnekTnaa.
B nocnegHute roauMHn Bbnrapus ce xapaktepusupa € (PyHKUMOHMpalla na3apHa MKOHOMMKA M
NnosuTMKa, Hacbp4yasalla MHBECTUUMUTE.

HaHbyeH puck

KbM MOMeHTa Ha akTyanuaupaHe Ha Hactoawwms [pocnekT neyanbata Ha ¢doHaa He ce obnara c
KOprnopaTuBeH AaHbK. [lonyyeHuTe OT MECTHU W YyXXAECTPaHHU (U3MYECKM W opuandeckn nuua
A0XO0AMN OT CAENKN C aKUUW Ha UHBECTULIMOHHW APY>XECTBA, U3BbPLUEHN Ha peryivpaH nasap Ha LeHHU
KHMXa He ce obnaraT. CbLiecTByBa puck npedepeHunnTe 3a MHBECTUTOPUTE Aa OTnagHar.

NWHpnaynorneH puck (“puUCKk Ha nokynaTenHata CnocobHoCT”) — puUCKbT AOXOAHOCTTa OT
nHBecTMummMTe faa 6bvae noenausiHa OT WMHMNAUMOHHWM (AednaumoHHM) npouecy, npoTuyawm B
MKOHOMMKATA.

MNoavwHaTta nHdnaumns 3a 2017 r. (aekemepu 2017 r. cnpsmo aekemspu 2016 r.), n3amepeHa C UHAEeKca
Ha notpebutenckute ueHu, € 2.8 %, KaTo HapacTBa C 2.7 MPOUEHTHW MyHKTa B cpaBHeHue C 2016
roavHa. 3a nepuoaa 2000 - 2017 r. Han-HUCKaTa roauiuHa uHdnaums (-1.6 %) e namepeHa npes 2013

r., @ Han-eucokata (12.5 %) - npe3 2007 roauHa.
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BasyTeH pucK — Bb3MOXHOCTTa Bb3BpalL@eMOCTTa Ha MHBECTULIMOHHUSA NopTdeln aa 6bae nosnvsiHa
OT NPOMEHWN B KYPCOBETE Ha pa3fiMyHUTE BanyTW, B KOUTO Ca M3AaAEHN LEHHUTE KHUXA, CbAbpXKalluu
ce B MHBECTULMOHHUSA nopTdein.

YnpaBnsiBalLoTO APYXXECTBO MHBECTMPA cpeacTBaTa Ha ®OHIA B akTMBM, AEHOMWHUPAHU NPEAUMHO B
nesoBe wnn EBpO, HO He € W3KIIOYEHO HANIMYMETO Ha KHMXA, EMUTUpaHW B Apyrv BanyTu. [o
MOMEHTa, B KOWTO NEBLT € CTporo ¢duvkcvMpaH kbM EBpoTO Mnu Bbnrapus Bb3npueme EBpoTO KaTo
napuvyHa eauMHuLa, HaMa [a CbLEeCTBYBa BajlyTEH PUCK 3a EKCro3MUMUTE B KOSITO U Aa € OT ABeTe
BanyTW. YNpaBnsiBalWOTO APYXECTBO OrpaHuyaBa BaNyTHUS PUCK (XedXupaHe) B CbOTBETCTBME C
MHBECTULMOHHUTE OrPpaHUYEHNS, HAMIOXXEHWN OT NpaBHaTa ypeaba B CTpaHaTa.

JInxBeH pucKk — CBbp3aH C MPOMEHWUTE B JIMXBEHUTE HMBA Ha Masapa, Ha KOWTO ce TbpryeaT
(bnHaHCcoBUTE aKTUBM.

JINXBEHMSAT pUCK Ce OTHAcs OCHOBHO A0 AbL/ArOBUTE LIEHHM KHWMXa (obnurauum), YMsiTo CTOMHOCT ce
NpOMeHs B CNeAcCTBME OT MPOMsIHAaTa Ha NMXBeHUTE HuBa. pu yBeNMYeHWe Ha NIMXBEHUTE HMBA €
Bb3MOXXHO Ma3apHaTa CTOMHOCT Ha HamnpaBeHWTE WHBECTMUMM [a Ce MOHMXM WM Aa He 6bae
peanusvpaHa MnoTEeHUMANHO no-Aobpa AOXOAHOCT OT WMHBECTUUMM C  UKCMpaHa MO-BMCOKa
Bb3BpbLLAEMOCT. [lpy MNOHMXKEHME Ha /MXBEHUTE HMBA, MOXe [Aa Ce O4yakBa ToBa Aa 6Obae
KOMMEHCMPaHO OT HAapacTBAHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBM.

YnpaBnsBawoTo ApPY>KeCTBO Ce CTPEMM Aa MUHUMU3MPA NIUXBEHMSI PUCK MbPBO, Ype3 WUHBECTMpaHe B
KHWXa, U3aafaeHn ot CTabunHy BbB (OMHAHCOBO OTHOLLEHME EMUTEHTM U BTOPO, Ype3 ONTUMU3aUUs Ha
noptdenna, T.e. ynpaBleHME Ha CPo4YHaTa CTPykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOMTO
NHBECTUpA.

Mo-Manko e BINSIHMETO Ha JIXBEHWS PUCK BbPXY YacTTa OT MHBECTUMLUMOHHUS MOPTMdENs, cbabpxalla
KHWXa 6e3 dumkcMpaHa AOXOAHOCT (akuuun), Makap MPOMEHWUTE B JIMXBEHUTE HMBA Aa BAUSST BbpXY
BCUYKN WMHBECTULMW, [AOKONKOTO AWCKOHTOBMST MPOLEHT, M3MON3BaH 3a OUeHKa Ha akTueute, e
CBbp3aH C THX.

l1azapeH pUCK — Bb3MOXHOCTTA Ma3apHU BVAHUA [a MNOBAUSAAT HernpeaBuMAEHO BbpXy O4YakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4yeHWe 3a CbCTOSIHUETO M AOXOAHOCTTa Ha MHBECTUMUMOHHWUA nopTdein Ha ®OHAA e
YyBCTBUTE/THOCTT@ Ha OTAENHWUTE aKTUBW M MopTdenna KaTto usio KbM ABMXKEHWSTA Ha nasapa, Ha
KonTto ce TbpryeaT. ,OBb AceT MeHumXMbHT” A[l KOHTpPOAMpPa M MWHUMM3MPA TO3M PUCK 4pe3
NMOCTOSIHEH aHanM3 Ha nasapa W npunaraHeTo Ha MoAXOoAsWM MeToan 3a YyrpaBfeHWe Ha
MHBECTULNOHHNSA NOPTdhENs.

JInkBugeH pucKk — 4act oT nasapHus puck. OTbXAECTBSIBA Ce CbC 3aTPYAHEHUS WM HEBB3MOXHOCT
3a npoadaxxba Ha onpeaeneH akTUB UKW Uenus nopTdenn 3a KpaTbk nepuoa oT BpeMme, 6e3 ToBa Aa
foBeae A0 NOBULIEHWN TPaH3aKUMOHHM pa3xoau Un KanuTanosm 3aryou.

Ha MakpOHMBO TO3M pUCK 3aBMCK OT Pa3BUTMETO Ha MKOHOMMKATA M Masapa KaTo usno. OyakBaHUSATa
3a pa3BMTUETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha U3roTBsIHE Ha HacTosawwms MNpocnekT, ca
NONOXWUTENHW. TOBa AaBa OCHOBaHME Aa Ce CMATA, Ye NOoKynaTenHaTa CNoCObHOCT Ha HaceneHneTo Lwe
HapacTBa, KaKTO W Le Ce 3acuniBa MPUCLCTBMETO Ha YYy)XXAECTPaHHW WMHBECTUTOPWU Ha Obnarapckus
KanuTanos nasap.

KpeauteH puck — ToBa € 0610 pUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAEeHa
LeHHa KHWra npyv Heo4yakBaHW CbOUTMS OT KpeauTeH XapakTep, CBbp3aHuW C €MUTEHTUTE Ha LEHHU
KHWXa, HacpeliHaTa CTpaHa no 60pcoBM M M3BBLHOOPCOBM CAENKM, KaKTO M HeovakBaHW CbOUTUS B
AbpPXaBUTE, B KOUTO Te U3BbPLUBAT AENHOCT.

OOHAODBT pasrnexaga Tpy OCHOBHU BUAA KpeaUTEH PUCK:
1. KOHTpareHTeH pUCK € PUCKBLT OT HEU3Mb/IHEHME Ha 3aAb/DKEHMSTA OT HacpelHaTa CcTpaHa no

N3BbHOOPCOBU CAENKM.
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2. CeTbNIMEHT pUCK € PUCKBLT, Bb3HMKBAW OT Bb3MOXHOCTTa ®OHAbLT ga He nomyyu HacpeLHu
Napu4YHU cpeacTsa Mnn GUHAHCOBM MHCTPYMEHTM OT KOHTpAreHT Ha AaTtaTa Ha CEeTb/IMEHT, cfef Kato
Te Ca U3MbJHWIM 3a4b/DKEHUSATA NO AAAEHW CAENKU KbM TO3W KOHTpareHT. Y[l u3mepBa TO3U pUCK
Yype3 CTOMHOCTTA Ha BCUMYKM HEMPUKIIOYUAWN CAENKW C e4Ha HacpelilHa CTpaHa KaTo MpOLEHT OT
CTOMHOCTTA@ Ha ynpaBnsiBaHusi nopTdenn. He ce BKIOUBAT CAENKUTE CKIOYEHU MpWU YCIIOBME Ha
ceTbnMeHT DVP (gocTaBka cpelly nnawaHe) n Ha nasapu ¢ QyHKUMOHMPALL KIIMPUHIOB MEXaHU3BbM.

3. IHBECTULIMOHEH KpeaUTEH PUCK € PUCKBLT OT HaMassiBaHe Ha CTOMHOCTTA Ha MHBECTULMSITA B lafieHa
AbNrOBa LIEHHA KHUra nopaguv KpeauTHO CbOMTMe npu eMuTeHTa Ha TO3U WHCTPYMeHT. KpeauTHo
cebutne BkNOUBa 06s1BSIBAHE B HECHLCTOATENIHOCT, HEMIaTeXoCnoCoOHOCT, CblieCcTBeHa MpOMsIHA B
KanuTanoBaTa CTPYKTypa, HaMansiBaHe Ha KPeauUTHUSI PenTUHr U ap. Y[ u3BbpliBa KayecTBEH U
KONMYEeCTBEH KpeanTeH aHanu3 Ha 6asaTta Ha:

A. ODMHaHCOBUTE OTYETU Ha EMUTEHTA;

b. KanutanoeaTa CTpyKTypa Ha eMUTEHTa;

B. Obe3neyeHneTo Ha eMUCUSTA, B C/lyHauTe KoraTto eMucusTa e obesneyeHa;

I". YnpaBneHMeTo n penyTtaumsta Ha EMUTEHTA.

Puck, cBbp3aH C MHBECTUMpaHEeTO B AepUBAaTUBHU MHCTPYMEHTU - Bb3MOXHOCTTa Aa ce
peanu3aupaT 3arybu nopagu HebnaronpusTHW W3MEHEHUss B CTOMHOCTTA Ha AepUBATUBHUTE
WHCTPYMEHTH, B KOUTO e nHsectupan ®OHAbT. OcBeH ropenocoyeHnTe pucKoBe, AepuBaTUTE HOCAT U
[AOMb/IHUTENHN, CneundUYHM 3a TIX PUCKOBE:

A. YripaBneHCKM puUCK — AepuBaTUTE Ca CUMHO CrneuuanmnsvpaHn UHCTPYMEHTW, UYMETO M3MOoS3BaHe
N3MCKBa pa3bupaHe KakTo 3a 6a30BMSa aKTUB, Taka M 3a MexaHM3Ma Ha AENCTBME Ha caMus AepyBaT;

b. Puck Ha noctoBus edekT — HebnaronpusTHa MpoMsiHa B LeHaTa Ha 6a30BMS aKTUB, KypC wau
MHAEKC MOoXe Aa aoseae Ao 3aryba Ha cyma, no-ronsima OTKOMKOTO € MHBEeCTUpaHa B AepvBaTa. Hakou
[iepvBaTn uMaT noTeHuman 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpewHo oueHsiBaHe Ha AepvBata — MHOr0 OT AepuBaTUTe Ca CNOXHU MHCTPYMEHTU U
4yecTo oueHkaTa MM e cybekTmBHa. Bcneacteme Ha TtoBa ®OHADBT Moxe aa npeTbpnu 3arybu npu
MOKyrnKa Ha HagueHeHW AepuBaTu. B 3aknioyeHve, U3MNon3BaHETO Ha AepvBaTM MOXE HEe BMHAaru Aa
6bae ycnewHo.

Puck 3a npaBara Ha MUHOPUTAPHUTE aKLNOHEPH

YnpaBnsaBawoTo APYXXeCTBO UHBeCTUpa akTmeute Ha ®OHA B MMHOPUTAPHWU NakeTn OT LEHHU KHMXKA.
EMUTEHTUTE, YNNTO LEHHWN KHWXKA Ce TbpryeBaT Ha 6barapckus perynvpaH nasap, Bce olwe He crassat
M3UA10 NpUHUMNUTE 3a 40O6PO KOPNOpPaTMBHO yNpaBneHue, KaTo YNpaBnsBaT akTUBMTE Ha KOMMNaHUUTe
HeeeKTUBHO MM HE B MON3a Ha BCUYKM aKUMOHEpW.

N3mMeHeHnsTa B HOpMaTuBHaTa 6asa, npe3 nocnegHuTe roAvHU, Hamanmxa To3n puUcK, Kato nogobpuxa
MeXaHM3MMWTE 3a 3aluMTa Ha npaBaTa U MHTepecuTe Ha MUHOPUTapHUTE COBCTBEHMUM. YNPaBnsBaLoTo
APY>XXeCTBO Ce CTpeMMu AOMbAHUTENHO Aa HaMann pucKa KaTo MHBecTupa aktmeute Ha ®OHJA B KHMXa
Ha eMUTEHTK, Cna3BaLLM BUCOKM CTaHAAPTU 3a A0OPO KOPNOPaTMBHO YrpaB/ieHue.

HecucremaTnuHmu puckose
CeKTopeH puCK — CBbp3aH C TOBA AafM WMHBECTUUMUTE B [AafleH CEKTOp Ha MKOHOMMKaTa MMaTt no-
Aobpa unv No-nowa Bb3BPbLUAEMOCT OT O4YaKBaHaTa OT MHBECTUUMM B APYr CEKTOP.
MpOrHO3MpaHOTO MONOXWUTENHO Pa3BUTME HA WMKOHOMWKATA, KaToO USAN0, M Kanutanosus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A06pOTO pa3BUTME HA CeKTopa M yyacTHUUMTE B HEro u4pes
yBE/IMYaBaHETO Ha Bb3MOXHOCTUTE U HAYMHUTE 3a MHBECTUPAHE.
MeToauTe 3a YynpaBiEHME Ha WHBECTUUMOHHWM MopTdeinn, KOUTO ce W3Mon3BaT, MOo3BOASBAT Ha
YnpaBnsBawoTo ApYXecTBO Aa noaabpxa Aobpe CTpyKTypupaH noptdein OT LeHHM KHuka Ha AP
“OBb MnatnHym O6nuraunn”, KbAETO CEKTOPHUAT PUCK € MUHUMU3NPAH.

DuHaHcoB PHCK, CBbpP3aH C Bb3MOXHOCTTA 3a MNMON3BaAHETO Ha KpeanTn, KOATO € CTPOoro orpaHmn4yeHa

ot 3AKUCAMNKU 3a porosopHuTe cdoHaose. 3a ®OHOA pencTBaT CTporvM npaBwunia 3a JIMKBUAHOCT.
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®OUHAHCOBUAT pUCK € npeaBapuTeNIHO HOPMATMBHO OrpaHWM4YeH, NpU KOeTO CbLUMAT ce cBexaa Ao
cnocobHoctTa Ha ®OHAA aa reHepupa AOXOAHOCT (6U3HEC pHck).

Puck or ynpasiaeHnero - ,0bb AceT MeHnaxMbHT” ALl ocurypsiBa noaxogsila OpraHu3aumoHHa
CTPYKTYpa, Y4aCTMETO Ha BUCOKOKBaIMMPUUMPaHW CNeumnanncTi 1 npunaraHe Ha noaxoaswm MeToam 3a
ynpaBfieHne Ha nopTdeina, 3@ MMHUMU3UPAHE Ha TO3M PUCK.

CrnieyngnyeH puck otT nopTgensia — NnpomsTMya OT pUcka Ha PasIMYHUTE BMAOBE LEHHU KHUXKA U
OT crneunduyHUs pUCK Ha APY>KeCTBaTa, YMMTO KHMXKA Ca BK/OYEHM B nopTdelina.
Bcuukn BMAOBE pUCK NOAMEXAT Ha NOCTOSIHEH aHanM3 U KOHTPO/ OT YNpaBnsiBaLLOTO APY>ECTBO.

MaTtyputereH pucK - HABOTO Ha PUCK M AOXOAHOCT Ha O6nMUraumMsaTa 3aBUCK CbLIO U OT MaTypuTeTa —
TOBa € fAaTaTa Ha KOSITO eMUTEHTHLT TpsA6Ba [a M3MNIATM Ha AbpXKaTens Ha obnuraumaTa HelHaTta
HOMMHaNHa CTolHOoCT. KaTo npaBuio, KONKOTO MO-AbJbI € CPOKbLT [0 Majexa Ha eaHa obnuraums,
TO/IKOBA MO-BUCOK PUCK MMa OT KonebaHusl B LieHaTa . ToBa € eaHa OT MPUUYMHUTE KPaTKOCPOYHUTE
ObArOBM LEHHM KHMXKa Aa [AaBaT MO-HUCKA AOXOAHOCT 3a CMETKa Ha HWcKaTa BONMATUIHOCT Ha
WNHBECTULMATA.

Puck ot npexgespeMeHHo o6parHo U3KyryBaHe Ha 06JiuraynnTe - Korato Ab/IroBUTE LEHHU
KHMXXa Ca eMUTUPaHM C Takasa Onuusa 1 B Nepuoa Ha nafally JIMXBEHWU MPOLEHTU, EMUTEHTUTE Morat
Aa MoucKaT Aa M3KynsT obpaTHO obnuraumMmuTe C Hal-BMCOK KYMOH Mpeau AeHsl Ha naaexa. Mo To3u
HaunH ®OHADBT e 3acTpaweH Aa 3arybu noteHuManHata AOXOAHOCT Ha obnuvraumsTa u NpUHyaAeH Aa
PEVMHBECTUPA MONYYEHUTE CPEACTBA B KHMXA C MO-HUCKA JIMXBEHa [OXOAHOCT, KOETO [Aa OKaxe
HeraTMBHO BNVSIHWE BbpPXY UeHata Ha asan ot ®OHJA. PuCKbT OT npeasapuTenHO WU3KyryBaHe Ha
obnuraumMnTe e xapakTepeH Hali-Beye 3a KHMXa CbC CPEAHOCPOYEH U AbFOCPOYEH MaTypUTET.

2.16. OnpepensiHe Ha eMUCUMOHHATA LieHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha As/ioBeTe

HCA Ha eavH asn Ha ®OHIA ce onpeaens Bceku paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOMTO ce
M3BbPLUIBA OLIEHSIBAHETO”) 3a NpeaxoaHust (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa”
Wn ,A€eH, 3a KOWTO Ce OTHacs oueHkaTta”), cbobpa3Ho [paBunata 3a oueHka Ha nopTtdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KaKTo M C AenCTBalLLlaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTderna ce ussbpluBa oT “"Obb AceT MennmxMbHT” ALl, koeTo onpeaenst HCA Ha
®OHAA v HCA Ha eauH aan u usumcnasa EC n LLOM noa koHTpona Ha baHkaTa—genosuTap.

BpemeBu rpagpuk Ha npoyegypartra 3a OfpPeE/IIHE Ha EMUCHOHHA CTOMHOCT U LJEHA Ha
06paTHoO n3KyrnyBaHe Ha gsaso8ere Ha ®OHLAA

1. Jdo 10:00 yaca Ha fAeHs,, B KOWTO ce W3BbpLIBA oueHkaTa (AeH T+1), YnpaBnsBawloTo
ApYyXecTBO nonyyasa oT ,LleHTpaneH paenosuTtap” AL wvHdOpMauus OTHOCHO cAenkuTe 3a
npogaxba n 0bpaTHO M3KyrnyBaHe Ha AS0BE C NPUKIIOYMI CETLIMEHT U 3a 6pos AsnoBe Ha
®OH/A B obpalleHre KbM Kpasi Ha AeH T;

. Mexay 10:00 n 12:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBa oueHKaTa (aeH T+1):

Y ce onpeaensi CrnipaBeasiMBaTa CTOMHOCT 3a AEHs, 3a KOWTO Ce OTHacs oueHkata (aeH T),
cbrnacHo MNpasunata 3a HCA; [JaHHWTe n/vnn aHanusuTe, M3NON3BaHU NpU OnpeaensiHe Ha
cnpaBegnvMBaTa CTOMHOCT Ce npunaraT KbM WM34YWCNIEHMETO Ha CbOTBETHATa LEHa M ce
CbXpaHsiBaT MUHUMYM NeT FOANHM.

Y Ce u3BbplBa MNpeoLieHKa Ha aKTUBUTE MO CrpaBeasivMBa CTOMHOCT, M3roTBs ce 6HanaHC Ha
®OH/A v ce onpeaens HCA Ha eavH Aan KbM [eHsl, 3@ KOUTO ce OTHacs oueHkaTa (aeH T).

3. Oo 12:00 yaca Ha p[OeHsi, B KOMTO ce M3BbplIBa oOueHkaTa (aeH T+1) YnpaBnsiBalwoTo
APY>XecTBO npefoctass Ha baHkaTa-geno3uTap usnata nHdopmaumns 3a onpegeneHata HCA Ha
efnH Aan (BKIYMTENHO 3a 6posi Ha npoaageHnTe 1 0bpaTHO M3KYMNeHW ASN0BE C NPUKIUYNI

CETBL/IMEHT), KakTo 1 3a u3uncnenute EC n LLIOW.
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4. 0o 13:00 yaca Ha AeHsl, B KOWTO Ce M3BbpWBa oueHkaTa (aeH T+1) YnpaBnsBalioTo
APY>XeCTBO NnoslydaBa NoTBbpxAeHWe oT baHkaTa-aeno3uTtap 3a usumcnennte HCA, EC n LLIOW.

5. YnpaBnsBalloTO APYXXECTBO, A0 Kpasi Ha BCekn paboTeH aeH (T. e. Ao 17.00 yaca), B KOWTO ce
n3BbpLLUBA oueHKaTa (aeH T+1), obasasa EC n LOWN Ha asnosete Ha ®OHJA, onpenenexu 3a
[EHS1, 328 KOWTO Ce OTHacs oueHkaTa (aeH T):

Y Tlo noaxoasi HauuH nocoyeH B MpocnekTa 3a NybnnyHoO npegnaraHe Ha Asnose n [lokyMeHTa
C kno4yoBa nHgopmauma Ha POHOA — www.ubbam.bg

Y Ha nuueto/aTa, ¢ KOeTo YNpasnsBawoTO APYXECTBO MMa CKJIKOYEH AOroBop 3a Mo3BaHe Ha
Mpexa oT opurcKn, KOETO/UTO rv 06sIBsIBa/T Ha ruweTaTa 3a npoaaxbda/obpaTHO M3KynyBaHe.

6. YnpaBnsiBawoTo ApyXecTBo 06sBsBa B Komucusata obobuieHa vH@opMaums 3a eMUCUOHHUTE
CTOMHOCTV M LleHUTe Ha 06paTHO M3KyrNyBaHEe Ha ASNOBETE W ABa MbTU MECEYHO — 3a nepuoaa
OT MbpBO A0 METHAAECETO YMC/I0 Ha Meceua M OT LUEeCTHAAEeCETO YMC/IO A0 Kpas Ha Meceua.
3aab/MKEHNETO 3a yBeAOMSsIBaHE Ce M3MbJIHSABA B CPOK TpU paboTHM AHM CYMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH nepuoa.

7. W3uucnenute cbrnacHo Mpasunata 3a HCA EC n LIOU ce nybnukysaT B MHTepHET CTpaHuuaTa
Ha YnpaBngasaloTo ApY>XeCcTBo- www.ubbam.bg.

8. MMpu wm3uucnsasaHe Ha HCA, EC v LOW, YnpaBnasalloTO APYXECTBO M3Moi3Ba MNOAXOAALY
codTyep, KOMTO My MO3BOMsSIBA Aa BOAM cyeToBOACTBOTO Ha (POHJA OTAEnHO OT CBOETO
cobcTBeHo.

9. Usanata gokyMeHTauus u mH@opMaums, uanonissaHa 3a onpeaensHe Ha HCA, EC n LLIOU ce
CbXpaHsfiBa OT YMpaBngaBallOTO APYXECTBO Ha XapTWUEH, MarHWTeH, OMTUYeH WAn Apyr
TEXHWUYECKN HOCUTEN MUHUMYM 5 rOAMHKM, MO HAYMH, OCUrypsiBaly AOCTbN A0 Hes eAMHCTBEHO
Ha OTOpU3MpaHM OT Hero nuua. 3a AOMb/HUTENHA CUIYPHOCT, MHGOPMaUMsTa ce CbXpaHsiBa U
Ha BTOPW MarHUTEH HOCUTET.

2.16.1. MeToa M yecTOoTa Ha M3YMC/NIsiBaHe HAa €éMMCUMOHHaTa LleHa M LeHaTa Ha obpaTHo
U3KynyBaHe

EMucnoHHaTa ctonHocT u LleHaTa Ha 0bpaTHO M3KynyBaHe ce onpeaensT Bcekn paboTeH AeH oT
Ynpasnssawo apyxectso ,Obb AceTr MeHumkMbHT” A[l, Ha 6a3aTa Ha OUEHKa Ha aKTUBUTE M
nacveuTe Ha ®OHJA 3a npeaxoaHus paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eauH asn (HCA 1/aan) ce nsumncnsea no cnegHata dopmyna:

HCA 1/591 = HetHata cTtoviHOCT Ha aktusute Ha ®OHLAA / BposT A45/10B€ B 06pbLyeHMne
EMuncmorHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH asn Ha ®OHA.
EC = HCA 1/7471

LleHaTa Ha obpaTHO u3kynyBaHe (LLOWN) ce onpeaenst Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eanH aan. ®OHAbT muma aee LLOU, B 3aBMCMMOCT OT CpOKa Ha AbpXXaHe Ha NpuTeXxaBaHWUTe AsoBe.

LION Ha gaioBe, AvpxxaHn Hag 5 meceya = HCA 1/4491
LION Ha gsnoBe, avpxaHu nog 5 meceya = HCA 1/451 — 0.5%*HCA 1451

2.16.2. TakcK, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KyNnyBaHe Ha AsJioBeTe

Pasxoau v Takcu 3a MHBECTMTOPA :

Y pas3xoau 3a 0bpaTHO M3KynyBaHe, B C/lyYall Yye WMHBECTUTOPBLT MoXenae Aa M3KYnu obpaTHo
MbpBOHAYaNHO NpuacbuTUTE ASNOBE 3a CPOK MO-ManbK OT 5 Meceua — B pa3mep Ha 0.5% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asin.

Y Takcu, cbbupaHu OT YNpaBnsBaLloTo APYXECTBO, CbrnacHoO HeroeaTa Tapuda.
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Y MHBeCTUTOpUTE 3annawaT CbOTBETHUTE 6aHKOBM TaKCK 3a@ U3BBbPLLEHUTE OT TAX NPEBOAM.
Y [ApYyrv pasxoam u Takcu, npeasuaeHy B Tapudarta Ha ruwetaTta, KOUTO npuemaT nopbyku BbB
Bpb3ka ¢ ®oHAa.

MHBecTuTOopUTE NpuaobusaTt asnose Ha A® ,,Ob6 Mmoban AMBMAEHT” MO EMUCMOHHA CTOMHOCT U
3a9BABaT TAXHOTO 06paTHO M3KynyBaHEe MO LieHa Ha 06paTHO M3KyrnyBaHe.

EMMCMOHHaTa CTOMHOCT Ha eauH AsiN € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha €WH Asn.

LleHaTa Ha 06paTHO M3KyNyBaHe Ha eAuH As/1 € paBHa Ha HETHAaTa CTOMHOCT Ha aKTUBWTE Ha eaunH asn,
B C/ly4aln, ye nputexaTensT Ha AS/I0BE MM AbPXMU 3@ CPOK MO-AbAbr OT 5 MeceLa.

B cnyyait Ha enaHue OT CTpaHa Ha MHBECTMTOpPa Aa M3BbpLUM 06paTHO M3KYrNyBaHE B NMO-KPaTbK CPOK,
LieHaTa Ha 06paTHO M3KyNyBaHE € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €4MH A, HaManeHa C
0.5% pa3xoan no obpaTHO mM3kynyBaHe. Pa3xoam no obpaTHO M3KyMnyBaHE He Ce HA4MCnsBaT, ako oOT
fataTa Ha MbpBOHAYaNHO WHBECTMpaHaTa CyMa € MWHAN CPOKbT MO M3peyeHue MbpBO. 3a AaTa Ha
MbpBOHAYasIHO MHBECTUPaHaTa CyMa Ce CYMTa AaTtaTa, Ha KOATO K/IMEHTBLT € 3aKynui AS/10BE 3a MbpBu
MbT, NPY YCNIOBME Ye He e npasua 0bpaTHO M3KyMnyBaHe Ha Te3n AsnoBe 3a nepuoja.

CpokbT OT 5 Meceua 3amoyBa Aa Teye OTHOBO OT MOMEHTa, B KOWTO K/IMEHTHLT MpoAafe BCUYKM
npuTeXXaBaHW OT Hero Asno0Be U NoAaze Nopbyka 3a 3aKyrnyBaHe Ha HOBMW.

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUPAHE U BbBEXAAHE Ha pa3xoam 3a 0bpaTHO U3KynyBaHe
Ha paanosete Ha ®OH[A, YnpaBnsBallOTO APYXECTBO € ANbXHO [a YBEAOMM MnpuTexaTtenute Ha
asanose Ha ®OHJA upe3 nybnukauma Ha MHTEpHET CTpaHuuata cv www.ubbam.bg, He3abaBHO cnea
oaobpeHneto Ha npomMeHute B [lpaBunata Ha OOHAA or Komucmsita 3a MHAHCOB Haa3op.
3aAb/HKEHNETO MO MPEAXOAHOTO M3pEeYeHMEe Ce U3MbJHABA Hal-KbCHO Ha cneaBawms AeH cneg
y3HaBaHeTO 3a 0406pEeHNETO Ha NPOMEHUTE.

AKO e pJonycHaTa rpelka npyu MU34MCiIsiBaHE Ha CTOMHOCTT@ Ha €4MH AsN, B pe3ynTaT Ha KosTo €
3aBMLLUEHA HeroBaTa eMUCMOHHA CTOMHOCT WM € 3aHWKEeHa HerosaTa LieHa Ha 0bpaTHO M3KyryBaHe C
Haa 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH AN, YNpaBnsiBalloTO APYXECTBO MAu
baHkaTa-genosuTap ca AMbXHU [a Bb3CTAHOBAT pasfiMkaTa Ha npuTexaTtens Ha Aa/0Be, 3aKynun
ASNI0BE MO 3aBMLLUEHA €MUCMOHHA CTOMHOCT, CbOTBETHO Npoaan 0bpaTHO ASNIOBETE CUM MO 3aHMXKEHa
ueHa, ot cpeacrBata Ha ®OHJA B 10-gHEeBEH CPOK OT KOHCTATUPaAHETO Ha rpellkata, OCBEH ako
npuTexXaTenaT Ha asnose e 6un HegobpocLBECTEH.

AKO e pgonycHaTa rpellka npyv MU34YMCiIsiBaHE Ha CTOMHOCTTa Ha €4MH AN, B pe3ynTaT Ha KosTo €
3aHMXXEHA EMUCMOHHATa My CTOMHOCT WKW € 3aBULIEHA LieHaTa My Ha obpaTHO m3kynyBaHe ¢ Haa 0,5
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Aan, YNpaBnsiBalwoTO APYXecTBO unn BaHkaTa-
[Aeno3uTap ca AbXHW Aa Bb3CTAHOBAT pasnukata Ha ®OHA B 10-AHEBEH CPOK OT KOHCTaTUPaAHETO
Ha rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXAEHME 3a CKIOYEHA cAeNKa Mo nowaTta, B C/lyYall Ye MHBECTUTOPBLT o
3a8BM M3PMYHO B MOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “OBBb AceT MeHUMMKMBHT”
AL

B cnyyalt, ye MHBECTMTOPBLT MOMCKa Aa My 6bAe usgaaeHa Aeno3uTapHa pasnucka ot “LleHTpaneH
penosuTap” Al 3a npuTexaBaHuTe OT Hero asnose Ha @®OHJA, Ton 3annawa Ha ,OBB Acer
MeHnmkMbHT” ALl Takca 3a Tasu ycnyra, no Tapudarta Ha YnpasnsBalwloTo APY>XeCTBO.

MNpu cBOEBpeMeHHO NoJaBaHe Ha NOpbYKa 3a 0TKa3, CAenka He Ce OCbLLECTBSBa.

NHBecTUTOpPBT 3annaw@ Takca no TapudaTta Ha YnpasnsiBawoTO APYXECTBO NpW noaaBaHe Ha
nopbyka 3a NnoemMaHe Ha AssioBeTe My OT NMoACMeTKa Ha MHBECTUUMOHEH MOCPeaHuK, No NOACMETKa Ha
YnpaBnaBaLLloTo APYXECTBO.

NHBecTUTOPBT 3annawa Takca no TapudaTta Ha YnpaeBnsBawoTO APYXeCTBO NpW noaaBaHe Ha
NnopbyKa 3a NpexBbpsiHe Ha AS/10BETE My OT NoACMeTKa Ha YNpaBnsBaLoTo APY>KECTBO MO NoAcMeTKa
Ha MHBECTULUMOHEH NOCPeaHWK.

MHBecTuTOpUTE 3annawaTt CboTBeTHMTE 6AHKOBMN TakCU 3@ U3BbPLUEHUTE OT TSAX MPEBOAM.

Mopbukn 3a epgHoBpeMeHHa nojaxba Ha asnose ot ®OHIAA w nokynka Ha Asnose OT Apyra
KONEKTUBHaA MHBEeCTUUMOHHa cxeMa (KUC), cbwo ynpaensiBaHa oOT [lpy»ecTBOoTo, U obpaTHO MoraT Aa
ce nogasaT caMo 3a KUC B egHa m cblia BanyTa.
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B cnyyante Ha egHoBpeMeHHa npopax6a Ha asnose Ha ®OHIA n nokynka Ha Asnose OT Apyr
[OroBOpeH neBoB (OHA, CbWO opraHu3vpaH M ynpaBnsBaH oT “OBb AceT MeHumxMbHT” Al
WHBECTUTOPDLT 3amnalla pasxoauTe 3a 00paTHO M3KyrnyBaHe B C/lydal, 4Ye OT MbpPBOHAYa/IHOTO
npuaobrBaHe Ha AsNOBeETE B U3TEKb/ CPOK MNO-ManbK OT 5 Meceua. Pa3xoauTte 3a 0bpaTHO U3KynyBaHe
Ha ®oHAa ca nocoyeHu B T. 2.16.2.

AKO OT MbpBOHAYaNHOTO NpuaobueBaHe Ha ASNOBETE, KOUTO MHBECTUTOPBLT NPOAABa B PaMKUTE Ha
efHoBpeMeHHaTa npogaxba Ha asnose Ha ®OHA v NOKynka Ha Asnose OT APYr NEBOB AOroBOpeEH
(oHA, CbLo opraHu3snpaH u ynpasnsisaH oT “Obb AceT MeHMmMKMBHT” Al, € u3MMHan Cpok rnoseye oT
5 Mecela, ASNOBETE Ce U3KYNyBaT 06paTHO, CbOTBETHO NPMAOOMBAT, MO HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH asan.

B cnyyan, ye MHBECTUTOPBLT HE MpoAaBa LSSIOTO NPUTEXaBaHO OT HEro KOMYECTBO AS/IOBE U Xenae
n3aaBaHe Ha Aerno3vTapHa pa3nucKa 3a OCTaTbka, KakTo M 3@ HOBOMpUAobuTuTe AsnoBe, TOM cneasa
[a 3annaTtu CpeAcTBa 3a NOKPMBaHe Ha TakcaTa 3a M3gaBaHe Ha Aeno3vTapHa pasnucka 3a NoKynkata,
a 3a OCTaTbKa OT NpUTEXaBaHWUTE ASN0BEe NoAaBa OTAeNHa Mopbyka 3a M34aBaHe Ha Aeno3vTapHa
pa3nucka.

MNMopbykMTe 3a m3gaBaHe M 0bpaTHO M3KynyBaHe Ha AasinoBe Ha ®OHAA ce u3NbAHSABAT, CaMO aKo
WMHBECTUTOPBT € OCUIYpW/ CPpeacTBa, 3a M3Mb/IHEHWETO Ha caMaTa CAesnka, U e 3annatui CbOTBETHUTE
Takeu no Tapudata Ha ,06b AceT MeHnaXMBbHT” A/L.

,OBb AceT MeHMaXMBbHT” ALl e ocurypuno mpexa ot oducu (ruweta), KbAeTo MHBECTUTOpUTE Morat
fAa nofasBaT MOPbYKM 3a MoKynka M npodaxba Ha asnosete Ha ®OHOA. ToeBa ca K/IOHOBETE Ha
“ObeanHeHa bbnrapcka baHka” Al B cTpaHaTa, nocoveHn B lMpunoxeHne N 1 KbM HacTosAWMS
MpocnekT, BKNOYUTENHO U BbB BupTyanHus knoH Ha “OBbb” ALL.

B cnyyan 4e wm3BbpWBAT MNOKynka wnn npogaxba Ha asnoBe Ha ®OHOA npe3 Tasn Mpexa,
WHBECTUTOpUTE He 3annawart AOMb/HUTENHU OpOKepCKM TakCu W KOMUCMOHHKM, CBbpP3aHn C
OCbLLUECTBSABAHETO HA peaniHa caenka no eMUTUpaHETO MM 0B6paTHOTO M3KYMyBaHE Ha Asn0BE Ha
®OHA.

Korato ®OHJJA vHBECTUpPa B AANOBE HA APYrU KOMEKTUBHU MHBECTULIMOHHU CXEMWU WK MPeanpusaTUs
3a KONEKTMBHO MHBECTUPaHe, yrnpasnssaHW Npsko wnu no ageneraumns ot ,,0bb AceT MeHnmkMbHT” AL
NN OT ApYro ApYXecTBo, € koeTo ,,O0bb AceT MeHNmKMbHT” ALl € CBbp3aHO Ype3 06O ynpaBneHue
WU KOHTPOJ, WK 4Ype3 3HauYUTEeNHO NPSKO MM Henpsiko yyactue, ,,Obb AceT MeHnmKMbHT” ALl unu
APYroTo ApY>XeCTBO HsMa Aa cbbupaT Takcy npu npopaxbaTta n 06paTHOTO U3KynyBaHe Ha ASNOBETE
Ha Ta3Wn KOJIeKTUBHA MHBECTULIMOHHA CXeMa.

2.17. HauMHK, MecTaTa M YyecToTaTa Ha Ny6b/iMKyBaHe HA eMUCUMOHHATA LieHa M LeHaTa Ha
o6paTHO M3KynyBaHe Ha asasioBere

+,OBb AceT MeHnaxMbHT” Al NnybnnkyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha
asnose Ha ®OHJA Bceku paboTeH AeH Ha WHTEpHET CTpaHuuaTa Ha YnpaensiBawoTO APYXKECTBO
www.ubbam.bg. [pyru cbobweHus, npeasuaeHy B 3akoHa v MNpaeunata Ha POHJA ce nybnukyBsaT Ha
CbllaTa UHTEPHET CTpaHuua.

NHBecTuTOpUTE MoraTt Aa ce 3ano3HasaT ¢ lMpocnekTta, MNpasunata Ha ®OHAA, [JokyMeHTa C K/to40OBa
nHpOpMaumsa 3a WHBECTUTOPUTE U MNEPUOANYHUTE OTYHETWU, KaKTO W Ja nonay4vaT AOMbJHUTENHA
nHdopmMaums Bcekn paboteH aeH ot 8:30 go 17:00 yaca B :

Y B odwuca Ha ,OBb AceTr MeHnpxkmbHT” A: Byn. ,Butowa®™ 89 b, 1463 Cocdwusa, bbnrapus, Ten.
3a KOHTakTK: (+ 359 52) 689143 — pervoHaneH MeHWAXbLP 3a parioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHUmxbp 3a paioHn bnaroesrpaa, Codusi —
N3TOK; (+ 359 2) 8113774 - pervoHaneH MeHUaXbP 3a paloHn Bpaua, Codusi — 3anaa; (+359
56) 897003 - pervoHaneH MeHMmKbP 3a paloHn byprac, Mnosame, Ctapa 3aropa;, €neKTPOHHA

nowa : ubbam@ubb.bg; KnoHoseTe Ha ,06eamHeHa bvarapcka baHka” ALl B cTpaHaTa, KakTo
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ca nocoyeHn B MNpunoxeHne N2 1 kbM HacTosiwms MNpocnekT, B paMKuTe Ha paboTHOTO MM
BpeMe C K/IMEeHTN, @ UMEHHO OT NoHeaenHuk ao netok ot 8.30 Ao 16.304.;
Y WHTepHeT CTpaHuuaTa Ha YnpasBngaBalloTo APY>XeCTBO Ha agpec : www.ubbam.bg

2.18. WUHdopMmaumsa OTHOCHO HauYMHA, pa3Mepa U U3UYUCNIIBAHETO Ha Bb3HarpakxaeHueTo,
nJaTMMO OT AOroBOopHUs (hboHA Ha YNpaBNSBALLOTO APYXKECTBO, AENnOo3UTapsa Win
TPETHU Siua, KaKTo U Bb3CTaHOBSIBAHETO Ha pa3xoauTe OT AOroBopHusi (poHA Ha

ynpaBnaABawloTo APYXEeCTBO, A€NO3UTapsa WIN TPETU Jinua

Bb3HarpaxxaeHueTto, niatumo ot POHAA Ha YnpaBnsBalloToO APYXKECTBO

Bb3HarpaxaeHneTo Ha YnpaBnsaBalwoTo APYXXECTBO Ce Onpeaens Kato npoueHT B pa3mep Ha 0.50 %
(Hyna usno M NEeTAeceT) Ha CTO OT CPeAHO roAMlIHATA HETHa CTOMHOCT Ha akTmeuTe Ha OOHIA.
N3uncnsea ce Bcekn paboTeH AeH Ha 6a3aTa Ha paboTHWUTE AHM B roauHaTta, KaTo B Kpas Ha roavHaTa
ce u3paBHsBa.B cnyyan, ye ce monyum HaannaTeHa cyma OT cTpaHa Ha ®OHJA, Ta ce npucnaga ot
Bb3HarpaxxaeHueTo 3a Mecey [lekemMBpu. YNpaBnsiBawWoOTO [APYXXECTBO YAbPXa YroBOPEHOTO
Bb3Harpa)xaeHne MeceyHo KaTo Hapexaa nnawaHeto ot cMeTkuTe Ha POHIA B baHkaTa—AenosuTap
KbM MocoyeHa OT Hero cMeTka Ao 10-To (4eceto) uncno Ha Meceua, cneaBall Meceua, 3a KOMTO
Bb3HArpaXXAeHNeTOo Ce AbIDKN.

Bb3HarpaxxaeHuverto, nnatumo ot ®POHJA Ha baHkaTa geno3uTtap

M3uncnsaea ce 3a BCekn Mecel, Ha H6a3zaTa Ha CKIKOYEHMS [OroBop 3a Aeno3uTapHWU YCiyrn, Kato ToBa
Ca: Takca 3a NpoBepKa Ha M34ncieHaTa OT YNpaBnsiBaLlOTO APY>XECTBO HETHA CTOMHOCT Ha aKTUBWTE,
HETHa CTOMHOCT Ha aKTMBUTE HA €AWH A1, EMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KynyBaHe Ha
®OHJA, Takca 3a cbxpaHeHune 1 TpaHchepn Ha HUHAHCOBM MHCTPYMEHTKN, 6aHKOBM TakCK 3a NpeBoau,
TaKCW 3a KOPropaTUBHM CbOUTUS, CbaencTeMe Npu npunaraHe Ha Cnoroaba 3a u3bsirBaHe Ha ABOWMHO
JaHbyHO obnaraHe/ n Apyru TEKYLWM pa3xoau, CBbp3aHu C yrpaBieHMeTo Ha nopTtdenna Ha ®OHIA.

Bb3HarpaxxaeHuero, nnatumo ot ®OHJA Ha TpeTn Nmua (MHBECTULIMOHHU NMOCpeaAHUMUM,
LlenTpaneH aeno3utap, Komucus 3a ¢puHaHCOB HaA30p)
MN3uncnsaea ce Ha 6a3aTta Ha CKIKOYEH AOrOBOp WK Tapuda Ha TpeTuTe nuua.

Bb3craHoBsiBaHe Ha pa3xoau ot ®OHAOA

®OHOA Bb3CcTaHOBSIBA pa3xoAu HanpaBeHWM OT YNpaBAsBalLOTO APYXECTBO, CaMO KOorato TO €
HanpaBwWIo TakMBa Nnpu yupeassaHeTo Ha ®OHA.

®OHADbT He Bb3CTaHOBSIBA pa3xoau Ha Apyru TpeTu nuua.

2.19. UHdopMaumsa OTHOCHO NOJIMTUKA 3a obe3neueHune

Monutuka 3a obe3neyeHusTa U 3a peMHBECTUPaHe Ha Napu4HoTo obesneyveHne Ha OoHAa u MNonuTuka
3a npeaswKAaHe Ha eBeHTyasnHW 3arybu OT akTuBW, NosyyeHn kato obesneveHve Ha doHaa no un.
48a, an. 9 n 11 ot Hapeaba N 44 we ce npunarat, ako npeaBapuTenHo ce npeasuan B MNpaeunata 3a
penHoctta Ha ®oHaa M HeroBusi akTyaneH [lpocnekt, PoHABLT Aa MHBECTUpa B AepUBaTVBHU
(P1HAHCOBWN MHCTPYMEHTK, KOMTO U3NCKBAT KaTo obe3neyeHne aKkT1BK, KaKTo M Aa npunara TEXHUKK 3a
edeKT1BHO ynpaBneHne Ha nopTdenna, B pe3ynTtaT Ha KOMTO e Nony4yaBa KaTo obesneyeHve akTmBM.
Mpv M3non3BaHe Ha TEXHWKW 3a eheKTUBHO yNpaBieHne Ha NopTdenna u Npu CKIoYBaHe Ha CAENKMU C
N3BLHOOPCOBO TbpPryBaHW AepUBATUBHU UHCTPYMeHTU, POHABLT MOXEe Aa nony4vasa obesneyeHune C uen
HaMasieHVe Ha pucKa OT HENIaTeXOCNOCObHOCT Ha KOHTpareHTa. Bcako obesneyeHne, koeTto PoHALT
nony4vaBa 3a Ta3u Uen, cneABa Aa CbOTBETCTBA HA MPUIOXKMMOTO 3aKOHOAATENCTBO U MO-CneunanHo
MO OTHOLLUEHWE Ha M3UCKBaHMATa 3a JIMKBUAHOCT, OLEHABAHE, KayeCTBO Ha eMUTEHTa, KopenauuaTa u

pUCKa, CBbP3aH C ynpaB/ieHne Ha 06e3mneyeHmeTo.
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B cnyuyanTte, Korato OT MMETO M 3a CMeTka Ha PoHAaa ce M3BbLpLWBAT CAENKUM C M3BBLHOOPCOBM
(vHaHCOBM aepuBaTM U Ce M3MON3BaT TEXHWMKM 3a edekTUBHO ynpaBrieHWe Ha nopTdeiina, BCAKO
obe3neyeHne, M3non3BaHO 3a HaMansiBaHe Ha pUCKOBaTa EKCMNo3uuMs KbM HacpelwjHaTa CcTpaHa, no
BCSIKO BpeMe cnefBa Aa OTroBapsl Ha CnegHuTe Kputepuu:

1. NIMKBUAOHOCT - BCAKO NOSy4eHO obe3neyeHune, C U3K/II0YEHWE Ha NapudHUTe cpeacTea, Tpsibea aa e ¢
BMCOKa JIMKBMAHOCT U Aa Ce TbpryBa Ha perynvpaH nasap Win MHOroCTpaHHa CMCTeEMa 3a Tbproeus C
Mpo3payHo onpedensHe Ha LUeHuTe, Taka Yye Ja Moxe Aa 6bae npoaageHo 6bp30 Ha ueHa, 6nm3ka ao
HeroBaTa oueHKa npean npoaaxbarta;

2. oueHsiBaHe - BCSIKO MOSlydeHO obesneyeHve da 6bae OLEHSIBaHO Hal-Masnko BeAHBX AHEBHO.
AKTMBM C BUCOKA BONATUIHOCT HE Ce nNpueMaT KaTo obesneyeHne, 0CBEH ako e npeaBuaeH A0CTaTbyHO
KOHCEpBATMBEH MPOLIEHT, C KOWTO Ce HaMansiBa NPeaoCTaBeHOTO obe3neyeHne (XEbPKbT);

3. BMCOKO KayeCTBO Ha EMUTEHTA;

4. Kopenauusl - aa 6bae U3oafeHO OT EMUTEHT, KOMTO € HE3aBWCUM OT KOHTpareHTa no caenkarta u
KOMTO Ce o4aKBa Za He MpOosiBU CUTHA 3aBUCMMOCT OT pe3y/TaTuTe OT AENHOCTTa Ha KOHTpareHTa;

5. amBepcudmkaums Ha obesneyeHneTo - Aa 6bae AOCTaTbYHO AnBepcndUUMPaHO NO OTHOLLEHME Ha
AbpXaBuTe, nasapute U eMUTEHTUTE, KaTo eKCrno3vuMsTa KbM onpeaeneH eMUTeHT He TpsibBa Aa
npesuwaBa 20% OT HETHATa CTOMHOCT Ha akTUBUTE Ha PoHAa;

6. pUCKOBe, CBbP3aHu C yrpasfieHne Ha obe3neyeHneTo;

7. Npu NpexsbpasiHe Ha Asn NonyyeHoTo obe3nedeHne ce AbpXM OT Aeno3uTaps Ha KONeKTUBHaTa
MHBECTULIMOHHA CXEMA;

8. KONeKTMBHaTa WHBECTMUMOHHA CXeMa MOXEe Aa MPUCTbMM KbM M3MbJHEHWE BbPXY MOSYYEHOTO
obe3neyeHne No BCAKO BpeMe 6e3 no3osBaBaHe Ha HacpellHa CTpaHa uin ogobpeHune oT Hes;

9. Henapu4HOTO obe3rneyeHne He MOXe Aa Ce NpoAaBa, PeMHBECTMPA WX 3anara;

10. napu4yHoTO obe3neveHne Moxe caMo aa bbae:

a) B/IOXXEHO Ha Aeno3uTt npu nuue no 4n.38, an.1, 1.6 ot 3AKNCANKU ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHWN AbPXKABHU LIEHHN KHUXKA;

B) W3MON3BaHO 3a UenuMTe Ha 0bpaTHW peno-CAenku, Mnpu yCroBWe Ye cAenkuTe ca C KpeauTHU
MHCTUTYUMN, KOUTO Ca 06eKT Ha npyaeHuManeH Haasop, 1 vye ®oHga Moxe No BCSAKO BpeMe Aa Nnonyyu
06paTHO Mb/IHaTa NapuyHa CyMa 3aefHo C Ab/HKUMUTE NINXBU;

') MHBECTUPAHO B KPAaTKOCPOYHWN (DOHAOBE Ha MapyyHKUS nasap.

YnpaBnsiBawoTo ApYXeCTBO Npuema kato obesneyeHune 3a cMeTka Ha OoHaa:

1. [MapuyHu CpeacTsa;

2. Ob6nuraumun, v3gageHn UNW rapaHTUpaHyW OT AbpXKaBa YeHKa WK Apyra Abp)aea, CTpaHa no
Cnopa3symeHuneTo 3a OpraHu3aumsaTa 3a MKOHOMMYECKO CbTPYAHWYECTBO M pa3BUTUE, TEXHU
LIEHTPanHN 6aHKKU, TEXHU OpraHM Ha MECTHOTO caMoynpaBneHue, oT EBponelickaTa LeHTpanHa
6aHka, EBponeiickaTa MHBECTULIMOHHA 6aHKa Mnu OT Ny6nyHa MexayHapoaHa opraHusaums, B
KOSITO YfieHyBa MOHe efHa AbpXXaBa YfeHKa, KakTo M KBaNMMUUUPAHN OAbArOBM LEHHU KHUXa,
M3Oa€HN WM FapaHTUpaHW OT TPETU ObpPXaBU C KPEAUTEH PEWTUHI, HE MO-HUCbK OT
MHBECTULUMOHEH, MNPUCbAEH OT areHUMsi 3a KpeauTeH peUTUHr, perucTpupaHa unu
ceptTudmumpaHa cobrnacHo PernameHT (EC) N2 1060/2009.

YnpaBnsBawoTo ApPYXXeCTBO Onpeaens M3ncKyemaTta cTeneH Ha obe3sneyeHve B CbOTBETCTBUE C
npunoxkmmmute 3a ®oHAA /NMMUTM 3@ PUCK KbM KOHTpareHTa M OTYMTallkKu €eCcTecTBOTO MU
XapaKTePUCTUKUTE Ha CAENKWUTE, KOHTpareHTa M HeroBaTa KpeauMToCnocobHOCT v npeobnagasalumre
na3apHu ycrnoBus.

YnpaBnsBawoTo Apy»ecTBo Ha ®oHAa NpaBy HaManeHne Ha NpeaocTaBeHOTo obe3nedeHne (XebpKbT),
KaTo B3eMa npeasuva cnegHute gakTopu:

1. Bwua Ha nony4yeHoTo obe3neveHune;

2. MaTypuTeT Ha obe3nedeHneTo (ako e NpUNoXnMo);

3. KpeauTteH pelTUHr Ha eMUTeHTa Ha obe3neyeHneTo (aKo e NpPUNoXnMo).

JonbnHUTENHO HaMmaneHue (XebpKbT) Ha MnpefocTaBeHOTO obe3neveHne Moxe Aa H6bAe HarnpaseHo,

KOraTto TO € BbB BalyTa, pa3/jiniyHa OT €BpPO.
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HenapunuHoTo obe3neyeHne ce CbXpaHsiBa No noacMeTka Ha doHaa npu Herosus [eno3utap. To He
MOXe ia Ce NpoAaBa, penHBecTMpa un 3anara.

®oHABT MOXe Aa NpoaaBa (PMHAHCOBUTE MHCTPYMEHTU, NpeaoCTaBeHn KaTo obesnevyeHne, B CnyyauTe,
KOraTo HacpeljHata CTpaHa He € M3Mb/HWIa CBOM 3aAb/DKEHUs MO [O0roBopa 3a peno caernka u
Cbr/1TaCHO A0roBopa HeU3Mnb/IHEHWETO AaBa TakoBa rnpaso Ha PoHaa.

MapuyHuTe cpeactsa, Npuetu kato obe3sneyeHne, moraT Aa 6bAaT MHBECTMPaHM CaMO MO CleaHUs
HaUWH:

1. [a 6baat BNOXeHn Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKUCAINKKY;

2. [a 6baaTt MHBECTUpaHN BbB BUCOKOKAYECTBEHU AbPXXaBHU LIEHHU KHUXA;

3. [a 6vaat u3non3eaHu 3a uUenute Ha obpaTHW peno CAenku, Npu ycrnoBue 4ve CAeNnKuUTe ca C
KpeauTHU MHCTUTYLUMKM, KOUTO ca 06eKT Ha npyaeHumaneH Haas3op, n ye PoHABLT N0 BCSKO
BpeMe MOXe Zia nosyyn obpaTHO NbJiHaTa NapuvyHa CyMa 3aefiHo C Ab/HKUMUTE NINXBU.

4. [a 6baaT uHBECTMpaHU B KPaTKOCPOYHM (hOHAOBE HA NapuyHus nasap.

MapuyHuTe CpeacTBa, nNpueTn Kato obesneuveHune, ce MHBECTUPAT MpU CnasBaHe Ha NpUHUMNUTE 3a
AvBepcuduKkaums, NPUNoXMMU KbM HernapuyHOTO obesnedeHue.

®oHABLT MOXe Aa npeTbpnu 3arybu npyv MHBECTUpaHe Ha MOJSlyYeHOTO Napu4HO obesneyeHue, ako
CTOMHOCTTA Ha HanpaBeHaTa MHBECTULMS Ce NMOHMXMK. TOoN e 6bae 3aab/KeH Aa NOKpWe pasfnvkaTta B
CTOMHOCTT@ MeXAay MbpBOHAYa/HO MONy4YeHOTO obe3neyeHne, MNoanexalo Ha BpbllaHe Ha
KOHTpareHTa, u nony4yeHaTta OT npogaxbata Ha MHBECTUUMSATA CyMa, KOEeTOo e foseae Ao 3aryba 3a
doHaa

3. Nudpopmauma otHocHo [leno3utapsa (baHkaTta — geno3uTap)
3.1. HaumeHoBaHMe, NpaBHO-OpraHMsauuoHHa cpopmMa, ceqanuule v rnaBHoO ynpasJsieHue,
dKO € pa3JIM4HO OT ceaasimLlieTo.

HaunmeHoBaHue: Tb "lOpobaHk bbnrapus" AL
Cepanuuwie v agpec Ha ynpasneHue: Penybnuka bvnrapus, 1766 rp. Codus, paiioH Butowa, yn.
"OkonospbcTeH MbT" N2 260;
[AaTta Ha yupeasBaHe: 15.05.1991 .
BnucaHo B Peructbpa Ha Tbprosckute papyxectsa C Pewenne N2 1 Ha 7-mm cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, NpeperncrpmpaHa B TbproBCKus
pernctbp KbM AreHums no snuceaHusTa ¢ EMK: 000694749;
Jinuensusa N2 b 05 / 02.04.1991 r., uspgageHa ot bbnrapcka HapoaHa baHka (BHB) 3a u3BbpluBaHe
Ha 6aHKOBa AENHOCT;
Tenedonm : (+359 2) 8166 214, 8166 236
dakc :(+359 2) 988 81 91, 988 81 10
EnexrtpoHeH agpec (e-mail) : custody@postbank.bg
EnektpoHHa ctpaHuua B UHTepHeTt (web-site) :www.postbank.bg
HOpob6aHk Bbuarapus no usnosnssa cneaHute baHkM-noaaeno3uTapyu Ha YyXKAM KanuTtasioBu
nasapm:
e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey
CronaHcka baHka Al — Ckonune, MakeaoHust

3.2. [OoroBop 3a Ageno3utapHu ycnyru. ®yHkuum Ha baHkaTa-geno3utap

OTHoLLEHUsITa MeXxay ynpaBnisaBalloTO APYXECTBO, NPEACTAB/IABALLO AOroBOPHUA (bOH,D,, OT €Ha
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CTpaHa v baHkaTa Aeno3uTap, OT Apyra CTpaHa, ce ypexaaT ¢ 40rosop.

[loroBopbT ¢ 6aHKaTa Aeno3uTap Ce CKA4YBa MpU Cnas3BaHE Ha YCTAHOBEHUTE W3UCKBAHUS W
orpaHuyenuns B 3KNCAMNKW, aktoBeTe no npunaraHeto My u B PernamenT (EC) 2016/438.
MWHUManHUTE 3aAb/HKUTENHN €efleMeHT Ha [O0roBopa Mexay YnpaBnsBalloTo APYXeCTBO W
aenosuTtaps ce onpeaenst ¢ PernamenT (EC) 2016/438, kakTo cneaBa:

a) OnuCaHWe Ha ycnyrute, KOMTO We 6baaT npefoCTaBsHW OT Aeno3vTapsi, KakTo U Ha
npoueaypvTe, KOMTO Aeno3uTapsT TpsbBa Aa BbBeAe 3a BCEKM BUA aKTMBM, B KONTO POHABLT MOXe Aa
WHBECTUPA, U KOWTO My Ce MoBepsiBa;

6) onncaHne Ha HaumHa, NO KOMTO LUe Ce OCbLLECTBABAT (PYHKUMUTE MO CbXpaHEHNe U HaA30p B
3aBUCMMOCT OT BUAa aKTUBM U reorpadckuTe pernoHn, B Kouto GoHABLT Bb3HaMepsiBa Aa MHBECTUPA, B
T.4. BbB Bpb3Ka CbC 3aAb/DKEHMSATA MO CbXpaHsiBaHe, CNUCbUMTE C AbPXaBu M Npoueaypute 3a
fobaBsHe MM nNpemMaxBaHe Ha AbpXXaBu OT Te3n CnUcbUM. ToBa € B CbOTBETCTBME C MHMOPMaUUsTa,
npeaocTaBeHa B npasunata Ha ®oHAa, B yupeauTenHuTe JOKYMEHTU U B JOKYMEHTUTE 3a npeanaraHe,
Kacaelm akTuBmTe, B KOMTO GOHALT MOXe Aa UHBECTMPa;

B) CPOKbT Ha Ba/IMAHOCT U YCNOBUSTA 3@ U3MEHEHME N NpeKpaTsBaHe Ha A0roBopa, BKAKYUTENHO
obcToATencTearta, KOMTO MoraT Aa AoBefaT A0 NpeKkpaTsaBaHe Ha A0roBopa, KakTo v MHdopMaums 3a
npoueaypaTta 3a npekpaTsiBaHe M npoueaypute, NoCpeacTBOM KOUTO Aeno3uTapsAT npeaasa usanata
CblLeCcTBEHa MH(OPMaLMSA Ha CBOSI NPaBONPUEMHNK;

r) 3aAb/DKEHUsiITa 3a MOBEPUTENHOCT, MPUIOXKUMKM MO OTHOLWEHME Ha CTpaHUTe CblacHO
CbOTBETHUTE 3aKOHOBM W MOA3AKOHOBM pa3nopeabu. Te3n 3aAb/mKeHuss He Bb3NpensTcTsaT
Bb3MOXHOCTTa 3a KOMMETEHTHUTE OpraHn fda pasnonaraT C AOCTbM A0 CbOTBETHUTE AOKYMEHTU W
WHOopMaUus;

[) cpeacTtBata W npouenypuTe, NOCpeacTBOM KOUTO Aen03nTapsaT npeaasa Ha ynpaBnsiBalloTo
APY>XeCTBO Usnata MHdopmaums, KOSTO e HeobxoaMMa Ha TOoBa APYXEeCTBO, 3@ Aa M3Mb/HSABA
3ab/DKEHNSATA CU, BKIIKOYUTENHO Aa YNPaXKHSBa BCUYKW CBbP3aHW C aKTUBMTE MNpaBa, M 3a Aa MOXe Ja
MMa CBOEBPEMEHHA M TOYHA NpeacTaBa 3a CMeTkuUTe Ha PoHaa;

e) cpeacTteaTa W npoueaypuTe, NOCPeACTBOM KOUTO YMpaBnsBalloTO APYXEeCTBO npefasa Ha
Aeno3unTapst usnata MH@opMaumsi, OT KOSITO TOM Ce HyXzae, 3a Aa M3Mb/HSBA 3aAb/DKEHUSITa CU —
Unn ocurypsiea AoCTbra My A0 Hesl, BKOYMTENHO npoueaypuTe, NocpeacTBOM KOUTO Aen03unTapsT e
nosyyasa MH@opMaumsa oT Apyrn nvua, onpeaeneHu oT ynpasnsBalloTo ApYXXeCTBO;

X) npoueaypuTe, KOUTO Ce npwunaraT npu niaaHMpaHo M3MeHeHue Ha npasunaTta Ha doHaa, Ha
yuypeauTenHuTe AOKYMEHTU WAM Ha [OKYMEHTUTE 3a npegnaraHe, Kato noapobHo ce onuceaT
obcTosiTencreata, Npu KOUTO pAeno3uTapsat TpsbBa aa 6bae MHMOPMMPAH MAM MpU KOMTO €
HeobxoAMMO NpeaBapUTENHOTO Cbrlacke Ha Aeno3uTaps, 3a Aa Ce NPUCTLMN KbM U3MEHEHWETO;

3) usgnata HeobxoauMMma uH@opMauums, KosiTo TpsibBa ga ce obMeHW Mexay YnpaBnsiBalloTo
APY>XeCTBO, UM TPETO NuLe, AENCTBALLO OT MMeTo Ha PoHAa, OT eaHa CTpaHa, M Aenosutapsi — OT
Apyra, CBbp3aHa C npodaxbaTta, 3anucBaHETO, OTKYMyBaHETO, €MUTUpaHEeTO, 06e3CnBaHeTo U
06paTHOTO M3KynNyBaHe Ha Asnose Ha ®oHAa;

n) uanata Heobxoguma mHdOpMaums, KoAaTo TpsibBa aa ce obMeHM Mexay YnpaBnsBawoTo
APYXeCTBO, UM TPETO nuue, AeUCTBalo OT uMeTo Ha PoHAa, OT efHa CTpaHa, M Aeno3uTaps — OoT
Apyra, BbB Bpb3Ka C U3Mb/IHEHWETO OT AENO3UTaps Ha 3a4b/DKEHUSATa My;

M) KOraTo CTpaHWMTE MO AOrOoBOpa Bb3HAMeEpPsBAT Aa Bb3/IOXAT Ha TPETO JIMLE Aa M3MbJHsBa
TEXHUTE CbOTBETHM 3aAb/DKEHUS — 3aAb/HKEHMETO peAOBHO Aa NpeaoCTaBsaAT MHGOPMauns 3a BCSKO
onpegeneHo TPeTo nvue, a Npu NouckBaHe — MHGOPMaUMsa 3a U3NON3BaHUTE KpuTepun 3a u3bop Ha
TPETOTO NULE U NPeABUAEHNUTE CTHMKN 32 KOHTPO/IMPAHE Ha AENCTBUSITA Ha M3OPaHOTO TPETO NMUE;

K) nHdopMauusaTa 3a 3a4a4MTe U OTFOBOPHOCTUTE Ha CTpaHWTE MO A0roBopa BbB Bpb3Ka CbC
3aab/KeHnssTa MM B obnactta Ha npeaoTBpaTsBAaHETO Ha MpaHeTo Ha napu u 6opbata cC
(bMHaHCMpaHETO Ha Tepopu3Ma;

n) wHbOpMaumusiTa 3a BCUYKM MapUYHM CMETKW, OTKPUTM Ha MMETO Ha YNpaBnsiBalloTo
APYXXeCTBO, AEWCTBAWO OT MMeTO Ha PoHaa, M npoueaypaTa 3a yBeJOMSIBaHE Ha Aeno3vTaps 3a

OTKPMBAHETO Ha HOBa CMETKa,
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M) nHdopMaumsTa 3a NoeTanHaTa npoueaypa Ha aeno3utapsl, B T.4. 3a nMuaTta B YNpaBisBaLLoTo
APY>XeCTBO, KbM KOMTO Aeno3uTapsiT Tpsibea aa ce ob6bpHe, KoraTo 3anovHe TakaBa npoueaypa;

H) 3a4b/DKEHMETO, MOETO OT Aeno3uTapsl, Aa M3BEeCTW, LWOM Hayuu, 4Ye pasgeneHuMeTo Ha
aKTUBUTE HE € — WM BeYe He € — A0CTaTbyHo, 3a Aa 6bAaT Te 3alUTEHM OT HECLCTOATENTHOCT Ha
TPETOTO NMUE, Ha KOeTO B CbOTBETCTBME C ufeH 22a oT [AupektnBa 2009/65/EC ca penermpanm
yHKUMM NO CbXpaHeHWe B AafeHa IOpUCANKLMS;

0) npoueaypuTe, C KOUTO Ha Aeno3uTapsl ce MO3BOJIsiIBa BbB Bpb3Ka CbC 3aAb/DKEHUsATa My Aa
NpoyYBa AENCTBMSATA Ha YNpaBnsiBAWOTO APYXECTBO M Aa OLEHsIBa KAayecTBOTO Ha Mony4veHaTa
MHMOpPMaUMS, BKIIOYUTENHO Ype3 MOJTyYaBaHe Ha AOCTbM A0 CYETOBOAHUTE KHUIMM HA ynpaBnsiBawoTo
APYXXECTBO UK Ype3 noceLleHns Ha MSCTO;

n) npoueaypute, C KOWTO YMNpaBnsBalOTO APYXECTBO MOXe [a aHanusupa pesyntatute Ha
Aeno3nTaps Mo OTHOLIEHWE Ha AOrOBOPHUTE MY 3a4b/HKEHUS.

NHdbopMaunsTa 3a cpeacrTeata M npoueaypuTte no 6ykBn a) — n) ce Noco4ysa B A0OroBopa 3a
onpeaensHe Ha Aeno3uTap 1 BbB BCAKO NOCNeABallo HEroBO M3MEHEHME.

B poroBopa, yaoctoBepsiBally orpefensHeTo Ha Aeno3uTapsi, KakTo U BbB BCSKO MocnenBallo
crnopasyMeHue, ce Noco4sa NpuUIoXKUMOTO KbM CbOTBETHUS AOMOBOP MpaBso.

be3HannyHuTe MHAHCOBM MHCTPYMEHTU, nputexasaHn ot ®OH/A, ce BNMCBAT B perncrbpa Ha
“UeHTpaneH genosutap” AL KbM noacMeTkaTa Ha baHkaTa—geno3wutap, a OCTaHanuMTe My akTMBM ce
CbxpaHsaBaT B baHkaTa-geno3uTtap, KOSTO M3BbpLUBa M BCUUKK MiallaHus 3a cMeTka Ha ®OHZA.
baHkaTa Aeno3vTap M3BbpLUBA AENO3MTapHO 06CNy)XBaHe Ha AOroBOPHMS (DOHA KaTO CbXpaHsBa
M OCbLIECTBSIBA HAA30p BbpXy akTmeuTe Ha [loroBopHus ®PoOHA Mpu Cnas3BaHe Ha YCTaHOBEHUTE
U3UCKBAHNS U 3aab/mkeHus, npeasuaeHn B 3AKUCAMNKKN, akToBeTe Mo npunaraHeTo My U B PernaMeHT
(EC) 2016/438 Ha Komwucusata ot 17 pexkemBpyn 2015 roauHa 3a Jdonb/iHeHWe Ha [vpekTvsa
2009/65/EO Ha EBponeiickusi napnaMeHT M Ha CbBeTa MO OTHOLIEHME Ha 3aAb/HKEHUsITA Ha
pAenosutapute (PernamenT (EC) 2016/438), B TOBa UnCno:
1. ocurypsiea, Ye m3gaBaHeTo, npogaxbaTta, obpaTHOTO M3KyrnyBaHe U o0b6e3cnnBaHETO Ha AsNoBETE
Ha AOroBopHMS OHA Ce M3BBLPLUBAT B CbOTBETCTBME CbC 3aKOHA U NpaBuiaTa Ha AOroBOPHUS POHA;
2. OCMrypsiBa, 4Ye CTOMHOCTT@ Ha AA0BeTe Ha (OoHAA ce M34YMCsiBa MpU Cna3BaHETO Ha 3akoHa M
npaBuiaTa Ha KONeKTMBHAaTa UHBECTULMOHHA CXEMa;
3. OCblLLEeCTBABa pefoBHa MNMpoBepKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOMTO BOAAT YNpaB/isBalLlOTO
APYXXECTBO M AenOo3UTapAT 3a aKTUBUTE Ha KOJIEKTMBHATa MHBECTULMOHHA CXeMa, a B C/lydauTe Mo 4.
37a ot 3KNCAIMKN — 1 cbC CMeTKUTe, KOUTO BOAU TPETOTO JSIMLE;
4. ocurypsiBa npeBexzaaHe B 0OMYaHWTE CPOKOBE Ha BCMYKM MNapuWyHM CPeacTBa B Mon3a Ha
KOMIEKTMBHATa MHBECTMLUMOHHA CXeMa, NpoM3THUYaLLM OT CAEMKM C HEMHU aKTUBY;
5. ocurypsiea, 4Ye AoxoAbT Ha oHAa Ce pasnpeaenss B CbOTBETCTBME CbC 3aKOHa M C MpaBunaTa
Ha doHAa;
6. Ce OTYMTa Han-Masiko BEAHBX MECEYHO Mpea yrnpaBsBaLLOTO APYXECTBO 3@ MOBEPEHUTE aKTUBU U
M3BbPLUEHUTE C TAX Onepauun, BKIOYUTENHO KAaTo MpeaoCTaBs MbfiIeH ONUC Ha aKTUBUTE
Ha aoroBopHMs doHA, A0 5-0 uMcno Ha cneaBawms Mecel,.;
7. ocbllecTBaABa HabnogeHne Ha napuyHMTE NOTOUM Ha DOHAA, BKIOUMTENHO Cnean Aanu BCUYKK
nnawaHns, U3BbpPLUEHN OT MHBECTUTOPUTE WM OT TAXHO MME M 3a TAXHA CMeTKa Mpuv 3anncBaHETO Ha
Asnose Ha doHAaa, ca NoAyYeH N OCHETOBOAEHWN NO CMETKU, KOUTO:
7.1. ca OTKpUTU Ha MMeTO Ha PoHAA WM Ha MMETO Ha YNpaBnsBaloTo [py)XecTBo, AEUCTBALLO OT
MMETO M 3a CMeTKa Ha (oHaa, NN Ha MMETO Ha baHKaTa-Aeno3nTap, AEMCTBaLLA OT MMETO M 3a CMETKa
Ha doHAa;
7.2. ca OTKpUTW B UeHTpanHa 6aHka, 6aHKka, NuueH3MpaHa MO pefda Ha 3akoHa 3a KpeauTHUTe
MHCTUTYUMK, 6aHKa, NUuUeH3MpaHa B AbpXaBa 4neHka, win 6aHka, nonyyuna paspelleHve B TpeTa
AbpXasa, u
7.3. ce ynpasnsieaT npu cnassaHe Ha 6. 1" no-rope;

8. ynpaBnsiBa napuyHuTE CpeacTBa Ha (oHAaa, KaTo:
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8.1. noaabpXxa OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOMTO MO3BO/ISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO fa ce pa3rpaHuyaT AbpXKaHWUTE akTMBM Ha POHAA OT aKTUBUTE, AbPXKaHW 3a APYr K/MEHT,
KaKTO M OT COBCTBEHWTE aKTMBM Ha baHkaTa Aeno3unTtap;
8.2. noaabp)Ka OTYETHOCT M BOAN CMETKMTE MO HAYMH, KOWTO OCUIypsiBa TSXHaTa TOYHOCT;
8.3. ocbluecTBsBa pefoBHa NpoBepPKa 3a CbOTBETCTBUE MeXAy CMETKUTE, KOMTO BOAAT YNpaBisBaLLloToO
ApYy>XXecTBo M 6aHKaTa Aeno3uTap 3a akTueuTe Ha oHaa, a B cnyyauTte no yn. 37a ot 3AKUCAMNKA — un
CbC CMETKUTE, KOUTO BOAW TPETO NULE;
8.4. npeanpuema HeobxoaAMMUTE MEpPKW, 3a Aa OCUIYpW, Y€ BCUYKM MapUYHM CpeacTBa Ha dhoHAaa,
AEeno3upaHn Npu TPeTO nuue, MoraT Aa 6bAaaTt SICHO pa3rpaHUYeHn OT NapuyHUTe cpeacTsa Ha H6aHkaTa
Aeno3vTap U Ha ToBa TPETO Nvue Ype3 MHAMBWUAYASIHU CMETKW Ha TUTYNApuUTe, BOAEHUM OT TPETOTO
NMue, WK Ype3 eKBUBANEHTHU MEePKM, KOUTO MOCTUraT CbLUOTO paBHULLE Ha 3aluUTa;
8.5. npeanpuema HeobxogumMuTe MEpKM, 3a Aa OCUrypW, 4Ye napudHuTe cpeactsa Ha ¢doHaa no
CMEeTKUTE Npu nvue no T. 7 No-rope ce AbpXxaT Nno MHAMBUAyanHa CMeTKa WanM No CMETKWU OTAENHO OT
BCMYKM CMETKM 3a AbpXXaHe Ha NapuvyHW CPeacTBa Ha NIMLETO, HA YMETO MME Ce CbXpaHABaT aKTUBUTE
Ha ¢doHAa;
8.6. BbBEXZa noaxoasiia opraHu3auusl U npearnpuemMa HeobxoaMMUTE AEWUCTBMA 3a CBeXAaHe Ao
MUHMMYM Ha pucka OT 3aryba unm OoT HaMansBaHETO MM B pe3ynTaT Ha 3noynoTtpeba, namama, nowWo
yrnpaBfieHne, HenpaBW/HO BOAEHE W CbXpaHEHMEe Ha OTYETHOCT, BKJIOUYMTENHO MNpu HebpexHo
rnosefeHue.

9. KOHTpONUPa Bb3HArpaXkaeHMEeTo Ha YNpaensasalloTo [py>XecTBO Aa € U3UNCIEHO U
n3nnateHo B cboTBeTcTBMe cbe 3AKNCAMNKN 1 ¢ Tean npasuna.

10. cbaeicTBa Ha AOrOBOPHUS OoHA 3a MosyyaBaHe Ha WHdOpMauMsi M ydyacTve Ha o6l
CcbbpaHMa Ha eMUTEeHTUTEe, B YMUTO (PMHAHCOBM WMHCTPYMEHTW poaa € MHBeCTUpan u noema Aapyru
3ab/DKEHNS, CBbP3aHU C MOBEPEHUTE aKTMBW, CbINIACHO CKYEeHUs AOroBop M pasnopeabute Ha
AENCTBALLOTO 3aKOHOAATENCTBO.

Mpu M3MbAHEHME Ha 3aab/keHusiTa cu baHkaTa-genosuTap AeUCTBa HE3aBMCMMO U eAUHCTBEHO B
MHTEpEeC Ha BCUYKM npuTexaTenu Ha asnose Ha ®OHA.

B cnyyalt Ha 3aryba Ha HSKOM OT (OMHAHCOBUTE MHCTPYMEHTU NOA HEMHO NOoneYnTencTeo 6aHkaTa
feno3nTap Bb3CTaHoBsIBA Ha ¢oHAa (DUMHAHCOB WMHCTPYMEHT OT CblWMS BUA WAM MNapuyHata My
PABHOCTOMHOCT 6€3 NpekoMepHO 3abaBsiHe.

baHkaTa Aeno3vTap He HOCM OTrOBOPHOCT 3a 3arybuTe, ako AOKaxe, ye Te ca BCNeACTBME Ha
BbHLUHO CbOMTUE, KOETO € M3BbH HEroBUS KOHTPOA U YMUTO NOCNeAMUM Ca HEN36EXHN HE3ABUCUMMO OT
npeanpueTuTe MEpPKX 3a NpeaoTBpaTIBaHETO UM.

baHkaTa feno3uTap oOTroeBaps npes YNpasnsBallOTO APYXXECTBO U Npen npuTexaTenuTte Ha
ASN0BE 33 BCUYKU ApYry NPETbpreHn OT TIX Bpeau, NPUUYNMHEHN B pe3ynTaT Ha nposiBeHa HebpexxHOCT
WM YMULINEHO HEU3Nb/IHEHME Ha 3aAb/keHuaTa Ha 6aHkata genosvtap no 3AKUCAMKU ot
CNYXXUTENN Ha AEno3uUTaps WK YIeHOBE Ha YNPaBUTENTHUTE UM KOHTPOJSTHUTE MY OpraHu.

[enermpaHeTto Ha npasBoMowmMs Mo pega Ha uyn. 37a ot 3AKUCAMKWN He ocBoboxaasa
AenosuTtapsi OT OTrOBOPHOCTTA, MOCOYeHa MOo-rope B HacTowMs AOKYMeHT M B 4n.36, an.l-4 ot
MNpasunata Ha ®OHAA. OTroBOpHOCTTa Ha Aeno3uTaps He MOXe Aa ce MU3K/IYBa WM orpaHnyvaBa CbC
cnopasyMeHue.

Bcsako cnopasymeHune, CKIloYEHO B MPOTUBOPEYME C TOPHOTO, € HULLIOXHO.

MNpuTexaTtenute Ha AsnoBe MoraT Aa TbPCAT OTrOBOPHOCT OT HaHkaTa Aeno3uvtap MNpsko Wan
KOCBEHO 4pe3 ynpaBnsBawoTO APYXEeCTBO, Mpu YCNOBME Ye TOBa He BOAM A0 M3r/iawaHe Ha
obe3lLeTeHNs, KOUTO BeYe Ca M3MNJaTeHW, WM A0 HEPABHOCTOMHO TPETMPaHe Ha MpuTexaTenuTe Ha
Aasnose BbB oHAA.

baHkaTa-geno3uTap oTynTa OTAENHO Napu4HUTE CpeacTsa v Apyrv aktuem Ha ®OHIA v oTtaens
HenapuyHuTe akTmen Ha ®OHJA ot cobctBeHuUTEe cM akTMBW. baHkaTa-genosuTap He OTroBapsl npea
Kpeautopute cn C aktmeute Ha OOHOA. Kpeautopute Ha baHkaTa-genosutap MoraT gda ce
YOOBJETBOPAT OT NpUTeXaeaHuTe oT Heda asnose Ha ®OHIA.

U3uckBaHuna 3a baHkaTa-geno3uTtap
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baHkaTa-geno3utap Moxe paa 6bae 6aHka, KOSATO OTroBapsi Ha W3WMCKBaHMsATa Ha 4n. 35 oOT
3OKNCANKW.

baHkaTa-geno3nTap, KakTo U 4YJieHOBETE Ha YNpaBUTENIHUTE U KOHTPOSIHUTE W OpraHu He MoraTt Aa
6baaT egHo M CbLWO WM CBbP3aHO NMue C YNpaBnsBawoTo ApyxectBo Ha ®OHIA, Kakto u C
Y/IEHOBETE Ha YNPaBUTENTHUTE N KOHTPOJIHWM OpraHu Ha Ynpas/igaBalloTO APYXECTBO.
baHkaTa-geno3utap, Korato AencTtBa 3a cMeTka Ha ®OH/[A He MoXe Aa non3Ba 3aeMUM OCBEH B
HOPMaTUBHO onpeaeneHuTe cnyyau.

BaHkaTa - Aeno3uTap, KoraTo AeincTBa 3a cMeTka Ha POHZA, He MoxXe [1a NpeaoCTaBs 3aeMU, HUTO Aa
6bae rapaHT Ha TpeTu nuua.

bBaHkaTa — Aeno3uTap He MOXe Aa npuxsalla cBoWu B3eMaHus cpewwy ®OHA 3a cMeTKka Ha NoBepeHuTe
M napu4yHu cpeacTsa U GUHAHCOBM MHCTPYMeHTU Ha OOHA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaXxaeHueTo Ha baHkaTa-geno3uTap

BaHkaTa-Aeno3uTap noslyvyaBa MeceYHO Bb3Harpa)kaeHue 3a AerMHOCTTa CU B pa3Mep, OnpeaeneH B
[0roBopa 3a Aeno3nTapHn YCIyrn, CKIOYEH C YNpaBisBaloTo APYXKECTBO, 3a cMeTka Ha ®OHJA.
baHkaTa-geno3uTap nosy4vaBa M TakC U KOMUCMOHHU, B CbOTBETCTBUE C [punoxxeHne KbM A0rosopa C
YnpasnsBalloTO APYXECTBO U C peasiHO U3BbPLUEHUTE OT Hesl pasxoau.

3amMsaHa Ha baHkaTa-genosuTap M npaBuwia 3a OCUrypsiBaHE Ha MWHTepecuTe Ha
npuTeXaTenute Ha AS/1I0BE B C/lyyail Ha TakaBa 3aMsiHa

3aMsiHa Ha 6aHkaTa geno3uTap ce pgonycka cnen ofobpenune ot Komucusta no npeasiokeHue Ha
3aMeCTHUK-NpeaceaaTens npu ycnosusita 1 no peda Ha 3AKUCAMNKU n Hapeaba 44 ot 20 okTOMBpU
2011 r. 33 U3MCKBaHMSATA KbM AEMHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMM, YNpaBnsBaliMTe
APYXXeCTBa, HaAUMOHaNHUTE WHBECTUUMOHHM (OHAOBE WM NuuaTa, YnpaBnsBaliy anTepHaTUBHU
MHBECTUUMOHHN oHaoBe (Hapenba 44).

CbrnacHo npunoxumaTta HopMaTuBHa ypeaba poroBopbT C baHkaTa - geno3utap Moxe aa 6bae
NnpeKkpaTeH Npu cnegHUTe yCrnoBus:

- 10 B3aMMHO Cbl/lache Ha CTpPaHUTe, U3paseHo B NUCMEH BUA;

- €[JHOCTPaHHO OT BCSKa OT CTPaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Npu npekpaTtaBaHe Ha OoHAa;

- NpU OTHEMaHe Ha JiMUeH3a Ha YNpaBnsiBaWOTO APYXECTBO 3a M3BbpLIBaHE Ha AENHOCT KaTo
ynpaBndaBallo APY>XeCTBO,

- NPy OTHEMaHe Ha pa3peLlleHneTo Ha YnpasnasawoTo [py>XecTBo 3a ynpasneHne [JorosopHus ®oHg;
- Npy NpekpaTsiBaHe nnu 06s1BsiBaHe B HECLCTOATENHOCT Ha YNpaBnsiBawwoTo [pyXecTBo.

- NPV OTHEMAHE Ha N1ueH3a nnu 0bsiBsiBaHe B HECHLCTOSATENHOCT Ha HaHkaTa aeno3uTap;

- Npun nu3MeHeHne ot BHB Ha nuueH3a Ha 6aHkaTa Aeno3vTap, KaTo M3K/IKYBAHE WM OrpaHuMyaBaHe
ornpeaeneHn AenHocTn, HeobxoaMMM 3a U3MbJIHEHUETO Ha AEMN03UTapHUTE YCTyru

[oroBopbT ¢ 6aHkaTa Aeno3uTap Moxe Aa 6bae npekpaTeH OT YNpaBnsBalwoTo APYXXeCTBO, 3a CMeTKa
Ha ®OHOA c TpuMeceyHo npeaussBecTue cneg ogobpeHne oT KomucmsaTa Ha 3aMsiHaTa Ha HaHkaTa
Aenosurap.

CbBETLT Ha AMpEKTOpUTE Ha YMpaBnsBalOTO APYXECTBO € AbXeH Aa nojage ao Komucusita
HeobxoanMMUTE OOKYMEHTM 3a opobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-genosvTtap He3abaBHO cnea
Yy3HaBaHe, Ye baHkaTa-genosunTap e cnpssa Aa oTroBapst Ha U3MCKBaHuATa no yn. 35 ot 3KNCANKN.
B porosopa ¢ baHkaTa-geno3uTap 3aAb/MKUTENHO Ce OnpeaensT KOHKPETHW CPOKOBE, YCNIOBUS, pea U
npoueaypu 3a npexsbpnsHe Ha aktueute Ha ®OHJA npu apyra baHka-geno3utap, CbrMacHO CKKOYEH
C Hesl aoroBop, cnen oaobpeHne ot KommncusitTa Ha 3amMsiHaTa Ha baHkaTa-aeno3uTap M U3TUYAHETO Ha
CbOTBETHOTO Npeau3BecTne. Te3n CpokoBe He MoraT da 6baat no-abaru ot 10 AHM OT nosyyaBaHe Ha

onobpeHneTo 3a 3amMsHaTa oT KoMucusta no npeanoxeHne Ha 3aMeCcTHUK-npeaceaaTens.
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3aMsaHaTa Ha 6aHkaTa Aeno3vTap ce U3BbpLUBA MO HAa4yMH, rapaHTupaw 6e3 npekbCcBaHe U3Mb/HEHME
Ha 3aab/KeHusTa no Y. 36, an. 2 ot Mpasunata Ha ®OHZA.

MNpn NOMCKBaHE OT MHBECTUTOPUTE We MM 6bae npeaocTaBeHa akTyanHa uHgopMaums no 1. 3
OT HATOALWMA NPOCNEKT.

4. WHdopMaumsas OTHOCHO KOHCYJITAHTCKMTE (PMPMM WM BbHLIHUTE KOHCYJITAHTHU, KOUTO
NpeaocTaBAT CbBETU NO AOrOBOP M YMETO Bb3HarpaXkaeHue ca M3rJiawja oT aKTMBUTE Ha
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa

KbM gatata Ha akTyanusaums Ha [lMpocnekta Ha ®OHOA HAMA BBHLUHM KOHCYITaHTU, Ha KOWUTO Ce
3annawa 3a cMeTka Ha ®OHJA.

5. MH(I)OpMaLIMSI OTHOCHO OpraHu3auusaTa Ha NNadllaHUsATa B NOJi3a Ha NMpuUuTeXxXatesimte Ha
asasosBe, OGpaTHOTO U3KynyBaHe Ha AsJ/ioBe U NpeaoCTaBAHETO Ha VIH(I)OpMalWISI OTHOCHO
KOJIEKTUBHATQ UHBECTULIMOHHa CXEeMa.

MnawaHmaTa B Non3a Ha nputexaTtenuTe Ha AS/I0BE BbB BPb3Ka C NMOPbYKM 3a 06paTHO M3KynyBaHEe Ha
AANoBe Ce W3BbpLIBa OT YMpaBnsBallOTO APYXECTBO B MOM3a Ha MpuTexaTtenute Ha As10Be MO
N3pMYHO noco4veHa H6aHkoBa cMmeTka B ,Obb" A/l, KoraTto nopbykaTa e nogaaeHa B KnoH Ha Obb Al
CbrNacHo CnNUcbK, MpunoxeHne 1 kbM HacToawms MpocnekT. Cnea NyckaHeTO Ha Nopbyka 3a obpaTHO
n3kynyeaHe Ha asnose Ha ®POHJA, Ha cneaBawmsaT paboTeH AeH, Ha 6asaTa Ha M3uMcneHaTa LeHa Ha
obpaTHO M3KynyBaHe Ha As/10Be, Ce M3BbpLUBA perucTpaumns B LleHTpaneH aeno3utap Ha obpaTHO
nskyneHute psanose. Cneag nNpuKIIOYXA  CETBAIMEHT Ha cAenkata, B pamkute Ha 10 gHm ot
perncTtpvpaHata nopbyka, Ce W3BbpLBA M MMAWAHETO Ha Cymata Mo nopbykata 3a obpaTHo
n3KynyeaHe Ha paanosetre Ha O®OOHAA no cMeTKata, KOATO K/IAMEHTa € MOoCoYMsl B MOpbyKaTa.
YnpaBnsBawoTo ApYXeCcTBO npeaoctass MHdopMaunst oTHocHO KUC, KosiTo ce nybnnkyBa Ha MHTEPHET
CTpaHuuaTa Ha ApYXXeCTBOTO.

6. Apyrv vHdopMaLMM OTHOCHO UHBECTULIMUTE:
6.1. Pe3yntatTu OT [AEWHOCTTA Ha KOJIEKTUBHATa WHBECTULUMOHHA cxema (KoraTto e

NPUI0XKMMO) 3a NPEAULLHU FOANHM.

My6nnyHoTO NpeanaraHe Ha asnosete Ha ®OHAA ctaptupa Ha 30.01.2006 r.

[laHHM 3a pe3ynTatute OT AelHoCTTa Ha ®oHAa 3a MpeaulHVM roAMHM MoXe Aa 6bAaT HaMepeHu B
oauUTMPaHUTE roAMWHN (UHAHCOBM OT4YeTM Ha ®oHaa, AobaBeHW KbM HacToswms [MpocnekT wu
[AOCTBMHN 33 UHBECTUTOPUTE Ha agpeca Ha ynpasnsiBawwoTo ApyxecTtBo B rp. Codus 1463, MuneHmym
LeHTbp, 6yn. Butowa NQ 896, eT.6, Bcekn paboteH aeH Mexay 8:30 n 17:00 4., enekTpoHeH aapec:
ubbam@ubb.bg, kakTo 1 BbB BCMUKKM oducn (“ryweTta”), B KOUTO ce Npeanarat asnose Ha ®oHaa (BX
MNpunoXeHMeTo) M Ha eNneKkTpoHHaTa CTpaHuMua Ha YNpaBnsBalOTO APYXECTBO B WHTEPHET
www.ubbam.bg. ®uHaHcoBMTE OTYEeTU Ha doHAA ca NybnAMKyBaHM U Ha eNeKTKPOHHaTa CTpaHWuM B
NHTepHeT Ha KoMucmaTa 3a mHaAHCOB Haa3op.

1) HeTHa cTtoiHOCT Ha aktTuBuTe (HCA) Ha eguH AN B HAYaNOTO Ha Nepuoaa :
Aara 05.01.2015 r.| 04.01.2016 r.| 03.01.2017 r.

HCA/1aan 13.9109 nB. 14.1701 ns. 14.4028 ns.

2) HCA Ha eavH Asn B Kpas Ha nepuopja :
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Aara 30.12.2015r.| 30.12.2016T. 29.12.2017r.
HCA/1paan 14.1633 ns.. 14.3791 nB. 14.6179 nB.

3) MMHMMaJHa, MaKCMMaJiHa U cpegHonpeTerneHa eMMcuoHHa croiHoct (EC) m ueHa
Ha o6paTHO n3kynysaHe (LlOWN) 3a BCcsika egHa OT nocnegHuTe 3 roauHM &

LilOU6e3| Llonc LlOMU 6e3| LUomc LHOU 6e3| Lomuc
EC % EC % EC %
Takca | Takca Takca |Takca Takca |Takca
foawHa 2015 2016 2017
Munumanta 13.7717 | 13.7717 | 13.7028 | 14.1701 | 14.1701 | 14.0992 | 14.3951 | 14.3951 | 14.3231
CTOMHOCT
M
awcuManna 14.2070 | 14.2070 | 14.1360 | 14.4359 | 14.4359 | 14.3637 | 14.6208 | 14.6208 | 14.5477
CTOMHOCT
Cpeanonperernenal ., oo | 130871 | 13.9172 | 14.3082 | 14.3082 | 14.2367 | 14.5037 | 14.5037 | 14.4311
CTOMHOCT
*CuntaHo ot 29.03.2012r. e BbBeAeHa LleHa Ha 0bpaTHO M3KynyBaHE C pa3xoau 3a 0bpaTHO M3KyMyBaHe, B KOSITO €
BK/tOYEHa Takca B pa3Mep Ha 0.50% ot HCA Ha eavH asn 3a aanose, AbpxaHu Ao 5 Meceua. CpokbT OT 5 Meceua
TeYye OT AaTaTa Ha MbpBOHAa4a/IHO MHBECTUPaHaTa CyMa.

4) 6poi panose B o6palieHne KbM Kpasi Ha roAuHaTa, KaKTo U 6poil eMUTUpaHu,
npoaaaeHu u 06paTHO U3KYNEeHU AAI0OBE 3a BCAKA efHa OT nocneagHuTe 3 roAvHM :

" . bpoi psanoBe B
Bpoi Bpoit o6paTHO pona
o6pbuleHue B
logmra eMUTHpaHn VMBKYMNEHU
Kpas Ha
AsanoBe AAnoBe
nepvopa
2015 1099 084.7630] 582 821.1931 1790657.3112
2016 2 210954.1709] 369 770.3510 3631841.1311
2017 2 018 932.7408] 950 177.6205 4700 596.2514

CtoMHOCTTa Ha asnoBetre Ha ®POHIA v goxoabT OT TAX Morart Aa ce noHwxaT. NMeuan6aTa
He e rapaHTMpaHa U UHBECTUTOpUTE NoeMaT pPUCKa la He Bb3CTAaHOBAT MHBECTULIUUTE CU B
MbJIHUA UM pa3mep. UuBectuunumnTe BbB ®OH/IA He ca rapaHTUpaHM OT rapaHUMOHeH (poHA,
Cb3AaAi€H OT AbpXXaBaTa WM C APYr BUA rapaHuuMs.

6.2. MNpodcdwunn Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3sHavyeH ®OHA.
OOHAODbLT e npegHasHayeH 3a KOHCEPBATUBEH TUIT MHBECTUTOPH, KOUTO Ca CK/IOHHU A8 B/1arar
CPesCcTBaTa CM HNCKOPUCKOBO.

NHBectuTOpbT B AdnoBe Ha ®OHOA wMa 4BJroCpoYHN MHBECTULUUOHHM LE/TM 3a HapacTBaHe
CTOMHOCTT@ Ha WHBECTUpPaHWTE OT HEro CpeAacTBa Ype3 peanusvMpaHe Ha yMepeHa [AO0XOAHOCT
(kanuTanoBu neyanbu, Aoxoam OT NIUXBU W AMBUAEHTM), KaTO CblueBpeMeHHO 6bae MWHMMU3MpaH
PUCKbT OT MHBECTUPAHETO B LIEHHWN KHWXA.

TUNUYHUAT uHBecTUTOP B AsnoBe Ha OOHOA Tbpcu rIpo@decmuoHaiHoO yrpaB/ieHNEe Ha
WHBECTUPAHUTE CN CPEACTBA, BUCOKAE JINKBHUAHOCT N HUCKO HUBO Ha PHCK.

NuBectutop B Aasnose Ha ®OHZA Moxe Aa 6bae BCAKO 6bArapcko Mnm Yy>KAeCTpaHHO IopUAMYECKO U
pu3nyecko nuue, KOeTo MMa WM3MNOXKEHUTE MO-rope MHBECTULUMOHHM LeNn, KakTo M ce CTpeMu Aaa
n3BneJe 170/13UTe U MIPEANUMCTBATA Ha KONEKTMBHATa CXeMa Ha MHBECTUPAHE.

Y [Aueepcudukaums. PUCKBT e pa3npeaeneH 1, cnefoBaTenHo, HamaneH.
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Y Ype3 npuTtexaBaHeTo Ha asnose ot ®OHJA BMeCcTOo vHAMBMAYanHM obnvraumMm unm akuuu,
PUCKLT ce pasnpenenst. Ype3 WMHBECTMPAHETO B MO-rofiiM 6poil akTMBM 3arybaTa No oTaenHa
WHBECTMUMNS Ceé MUHMMM3KNPA OT nedvanba npu apyrn. CaMOCTOATENHOTO MHBECTUPAHE € NO-TPYAHO
M YeCcTo € HEBB3MOXHO Ja Ce u3rpagM TakbB TUM nopTdenn, npeasuna HeobxoaMMmuTe 3a TOBa
cpeacTsa.

Y TpodecnoHanHo 1 No-eBTUHO ynpasneHne — 3a eANHUYHUS MHBECTUTOP € MO-CKbMO HaeMaHeTo
Ha NpodeCcnoHannCT, KOMTO Aa ynpaensiBa MHBECTULIUMTE.

Y  EQEeKTUBHOCT Ha pasxoauTe U MKOHOMWUS OT Malwaba — KaTo Tbpryea C rosnemMum obemu OT LEHHM
KHUXa, YNpaBnsBallOTO APYXECTBO MMa Bb3MOXHOCT Aa peanu3upa 3a cMmeTka Ha OOHAA
MKOHOMMM OT Mawaba 1 Taka Aa OCbLUECTBSBA CAENKMTE CU C NO-HUCKN TPaH3aKUMOHHW pa3xoau,
B CpaBHEHMWe C TPaH3aKLUMOHHUTE pa3xoan, peannsnpaHn oT MHANBUAYaAIHUTE NHBECTUTOPM.

Y JlukengHoct — psanosete Ha ®OHIA Morat aa 6baaT KOHBeEpTMpaHM B NapuyHM Cpeactsa Mo
BCAKO BpeMe.

Y Bb3MOXHOCT 3a MHBECTUpPaHe Ha BpeMeHHO cBoboaHM cpeacTaa.

Y Bnaraiikn cpeactBata cv BbB POHIA, nputexatenaT Ha As/I0BE MMa [AOCTbN A0 nasapw
HeAOCTbNHN UK He TOoNKOBa e(heKTMBHM 3a NHAMBUAYASTHO MHBECTUPAHE.

Y [leMHoCTTa no opraHusupaHe u ynpasneHne Ha ®OHIA e noa CTpor HOpMaTUBEH KOHTpoOn. TS e
ny6avMyHa — OTKpUTa 3a UHBECTUTOPUTE, M3LAN0 CbobpaseHa C AEMCTBALOTO 3aKOHOAATENCTBO U
ce KOHTposnuvpa oT baHka-genosvTtap, Hes3aBucMMa OT YnpasnsBawoTo ApyxecTBo, Komucusa 3a
(pnHaHcoB Hagzop u “UeHTpaneH aenosutap” A.

Y [a ce kyndat u npogaaat asanose Ha POHIA e necHo.

TunNNYHMAT nHBecTUTOop B Aanose Ha POHA e no npasuio MHANBUAYANHUSAT MHBECTUTOP, CKIIOHEH Aa
noemMe MWHMMANIEH PUCK M Aa BMIOXKM CMecTsaBaHMATa CU WAM 4YacT OT TAX B €4MH anTepHaTUBEH
(PMHAHCOB MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3@ MOCTMraHe Ha MO-BMCOKA JAOXOAHOCT OT OBMKHOBEH
6aHKOB AEeno3nT, BbINPEKM puUcKa, KOUTO HOCKM M 6e3 aa 6bae rapaHTUpaH MOSIOXMTENEH pe3ynTaT oT
WHBECTUUmsTa.

MNpwu BnaraHe Ha cpeacTsa B I'IOpTd)EI‘/JU'I, CbAbpXKall NpeaAnMHO AbAroBU LEHHU KHWXKa, 3a MHBECTUTOPA
CbLLECTBYBAT peauLla npeanMcTea npu y4actme B KOEKTUBHA CXEMa 3a MHBECTUPAHE

UHamMBuayanHo MHBeCTMpaHe B AbJIFOBYU Mokynka Ha asn ot aorosopeH ¢oHpA ,,06b
LIeHHU KHWKa MnatuHym O6nuraumn”
MoracsaBaHe Ha rnaBHMUaTa | [la — KoraTo HacTbMK AaTaTa Ha nagexa, uin | HaTpynsaHe Ha CTOMHOCTTa Ha FnaBHMUaTa B
obnuraumsTa e npeanoxeHa 3a 0bpaTHO LueHaTa Ha asnosete Ha ®OHJA, nonydyasaHe npu
N3KynyBaHe 06paTHOTO M3KynyBaHe Ha Aena
[ mapgex | KoHkpeTHa faTa | Mo Bcsiko Bpeme |
JInxseHn nnawaHus dukcvpaHu Ha onpegeneHa aaTa [loxogHOCTTa OT IMXBEHUTE MaLlaHns ce HaTpynBa
B LieHaTa Ha eauH asn
JinkBugHoOCT TbpryBaT ce Ha BTOpUYEH nasap, noa uim [anoseTe mMoraTt Aa 6baaT M3kyneHn o6paTHO BCeKu
Haj HOMWHana, NoHsKora e TpyAHo Aa 6vaaTt | paboTteH AeH
npoAagexu
Ma3apeH puck 3aBu1CKU OT MATEXOCNOCOBHOCTTa U OrpaHuyeH 40 MUHUMYM OT AnBepcudyrKaumsaTa Ha
KDEAUTHUSI PEUTUHT Ha EMUTEHTA noptdeina
JInxseH puck CobluecTByBa — HamMansiea ¢ HabnuxaBaHeTo CobluecTByBa B NMO-Masiku rpaHuLn, Ho e
Ha MaTypuTteTa OTHOCWTENTHO MOCTOSIHEH, NOPaZAN HENPEKbCHAaTOTO
3aKynyBaHe Ha HOBU AbrOBM LIEHHU KHMXa
Pasxoau KoM1crOoHHa no caenkvTe ¢ LeHHaTa KHura PasxoauTe ca BKJIHOUYEHW B EMUCMOHHATA CTOWHOCT U
LieHaTa Ha obpaTHO n3kynyBaHe. MIMa n pa3xoam no
ynpaB/fieHveTo Ha doHaa.
PenHBecTupaHe Hsma TakaBa onuus cnea ustMyaHe Ha CpeacTsaTa, Mo NpaBuio, ce pemHBecTUpaT B Apyru
nagexa, OCBEH Mo U3PUYHO XenaHue Ha NOAXOASLLUM KHUXA
MHBECTUTOpPA
MNpodecnonanHo Hsama nnu pasxoguTte 3a HEro ca BUCOKM. AKTMBHO NpodecoHanHo ynpaBfeHue; pasxoanTe
ynpaBneHue ce pasnpeaensT MexAay pasfMyHUTe npuTexaTenm
Ha asnose
AmBepcucdunkaumns HeobxoanMo e 3akynyBaHETO Ha noBeye Cpeactsarta, ¢ konto ®OHABLT pasnonara,
LieHHW KHWXa, 3a Aa ce anBepcuduumpa Nno3BoJISIBaT MHBECTMPaHe B No-aobpe
VHAMBMAYaNHUS nopTdeiin avBepcudmumpaH noprdenn
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3a nHBecTuTopa B ganose Ha ®OHJA e xapakTepHa CK/IOHHOCTTa KbM MO-KOHCEPBAaTUBHN MHBECTULMMN.
ToBa € 4OBEK, KOWTO C A0X0AMTE CWM YCnsiBa [a NOCPELlHE eXeOHEBHUTE CU pa3xoaM M MMa
Bb3MOXHOCT Aa MMCK 3a 6baelleTo B CpeaHOCPOYEH U AbArOCPOYeEH MnaH.

NHBecTuTOPBLT B Adnose Ha ®OHLA He e 3aab/mKUTENIHO aKTMBEH YYACTHWK Ha KanuTasioBus rnasap,
HUTO € HY>XHO Aa pa3bvpa u no3HaBa Ma3apa Ha LEHHUM KHWXA, HO MHBECTUUMOHHATa My KynTypa
Mo3BOJISIBa @ OCb3HaBa, Ye CnecTsiBaHusiTa My MoraT Aa 6baaT BNoXeHu B pa3nnyeH MHBECTULMOHEH
WHCTPYMEHT OT 0bUKHOBEH 6aHKOB AEen03UT UKW HEABMXXUM UMOT.

[JeiiHoctTa Ha ®OHJA e HacoyeHa U KbM BaHKK, KOMEKTUBHU CXEMU 3@ MHBECTMPAHE, MEHCMOHHU U
3acTpaxoBaTesHN ApYyXXeCcTBa M Apyrn dUpMK, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa BnaraT
YaCT OT aKTMBMTE CU B MOPTGENNN OT LEHHM KHWXKA. ToBa ca MHBECTUTOPM, KOUTO Buxa enanu Aa
anBepcuduvumMpaT pucka Ha CobCTBEHMTE CU MOPTENIN OT LUEHHUM KHWXKA WM Aa MHBECTMpaT
BpeMeHHO cBO6OAHUTE CU NapuUyHK CpeacTBa.

7. MkoHoMuuecka uHdpopMauus:

7.1. [EBeHTyaJIHU pa3xoAu WU TaKCH, pa3sZIM4YHU OT pa3xoaMTe, NocovyeHu B T.2.16.1 ot
HacTosiwma lpocnekT, pa3feneHu cnopea ToBa AaNM Ce NawaTt OT npuTexxaTtensi Ha

AAN0BEe, KOJIEKTUBHATa MHBECTULIMOHHA CXEMa U ynpaB/iaBalloTO APY>XKeCTBO

EBeHTyasniHM Apyrn pasxoau WM TaKCW, pa3/iIM4HM OT pa3xoauTe, Noco4yeHu B T.2.16.1 ot
HacTtoswuma MNMpocnekT, NawaHyu OT NpUTeXXaTesiuTe Ha AsnoBe

Apyrn Takcu, KOUTO Ce 3annawaTt oT npuTexaTtens Ha AsnoBe ca onvcaHu B TapudaTta Ha
YNpaBnsBaLLloTO APYXeCTBO.

TakcuTe ce nnawaT OT MHBECTUTOPa, CaMo B C/lyYal, Ye noxxenae noco4veHa B TapudaTta ycnyra, a
UMEHHO 3a: u3gasaHe Ha Aeno3nTapHa pasnucka Ha NpuTeXxXaTen Ha AS/0Be, NPeXBbpgHE Ha Aan0Be
OT noAcMeTKa Ha nputexaTens Ha asnose B Obb AceT MeHUIKMBHT Al KbM NoAcMeTKa npu
WHBECTUUMOHEH nocpeaHuK/baHka-Aeno3vTap, noemMaHe Ha As10Be OT NOACMETKa Ha npuTexaTtens Ha
ASN10BE MpU MHBECTUUMOHEH nocpeaHuk/baHka-aeno3utap kbM noacMeTka B OBb AceT MeHUMOKMBHT
All, nonyyaBaHe Ha MOTBbLPXAEHWE U APYrN AOKYMEHTU, CBbP3aHW C NodajeHa Nnopbyka, no nowata,
Takca 3a Ckto4BaHe Ha [loroBop 3a CUIM (eaHOKpaTHO Npy BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB.
BK/1., NMpU NPOMsIHA Ha MapaMeTpu MO Beye CK/YEH A0roBop, He ce cbbupa Takca). TapudaTta Ha
YnpaBnsBaLLOTO APYXeCTBO € A0CTbMHa Ha MHTEePHET CTpaHuuaTa Ha ApPY>XeCTBOTo — www.ubbam.bg

EBeHTyasiHM pa3xoau U Takcu nnawaHm ot ®OHA:

- 3a opraHusupaHe (y4peasiBaHe);

- KbM YNpaBnsBaLwoTO APY>XKECTBO 3a M3roTBSIHE Ha BCUYKM HEOBXOAMMM AOKYMEHTH 3a
noslyyaBaHe Ha paspelleHne oT KomucusaTta 3a ¢hmHaHCOB Haa30p;

- 3a Bb3HarpaxxaeHue Ha YnpasnsBalwoTo APY>XeCTBO;

- 3a Bb3HarpaxxaeHue Ha baHkaTa-genosuntap Ha POHIA;

- 3@ KOMUCMOHHM Bb3HarpaxxaeHus rno AoroBopu € MHBECTULIMOHHU NOCPeAHULM, KOUTO
U3MbAHSABAT MHBECTULMOHHUTE HapexXaaHus;

- 3a 3aBepKa Ha CYeTOBOAHM OTYETU OT PErncTpupaH oauMTop;

- 33 ObpXXaBHW TaKcw;

- 3@ HaA30p M Apyru Takcu nocoyeHn B TapudaTa Ha KomucuaTa;

- no porosop ¢ “LleHTpaneH geno3utap” AL 1 TakcuTe NO aAMUHUCTPUPAHE Ha AsNOBeETe,
W Opyrn Takcu, cbrnacHo Tapudarta Ha “LUeHTpaneH aeno3sutap” AL;

- Pa3xoauTe nNo oCbLLECTBEHU CAENKMN C MPEXBbPISIEMN LEHHN KHMUXA U MPU NpeoueHKa Ha
WHBECTULMNTE B MNPEXBLPJISEMU LEHHU KHWXA, pasxoauTe OT oTpuuaTesHU KypcOBM
pasfinKn, U3BLHPEOHW pa3XxoaM, KOMTO He ca MO BMHA Ha ATbXXHOCTHW NnUa, KakTo W

ApYrv pa3xoau, onpeaeneHy rno NpeaBuaeHns B 3aKoHa pea;
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- [pyru pasxoam, nocodeHn B Te3u [MpaBuna 3a cMetka Ha ®OHAA, cbaebHn u apyru
pa3xoam, CBbp3aHu CbC 3almTa MHTEpecUTe Ha npuTexartenuTe Ha asnose BbB POH/A,
KaKTO W ApYrv U3BbHPEAHN pa3xoan, CBbp3aHu C AenHocTTa Ha GOH/A.

,OBb AceT MeHMaXMBHT” ALl eXXeAHEBHO HauMCnsBa BCUYKM Ob/HKMMM 3@ cMeTKa Ha POHIA pasxoam.
CornacHo MNpaBunata Ha ®OHA, BCMYKM pa3xoau, CBbp3aHM C AerHoctTa Ha ®OHOA (kouto ce
3annawaT cbC cpeactsa Ha ®OHZA) He MoraT Aa HagBuwasaT 5 % OT cpegHaTa roguvliHa HeTHa
CTOMHOCT Ha akTuBMTe no 6anaHca Ha ®OHAA.

EBeHTyanHu pa3xoaM M Takcu nnawaHu ot ,0Bb Acet MeHnpxMbHT” All, BbB Bpb3Ka C
OCbLLECTBABAHE Ha OpPraHM3NPaHETO U yNpaBneHNeTo Ha aAenHocTTa Ha ®OH/A, ca KakTo cneasa :

- MO noaroToBkaTta U B3€MaHETO Ha MHBECTULIMOHHW PELLEHUA,

- M0 aHanu3nTe Ha GUHAHCOBUTE Nasapw;

- MO onpegensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, HA EMUCMOHHATA CTOMHOCT M LieHaTa
Ha 0bpaTHO m3KkynyBaHe Ha aanosete Ha ®OHA;

- MO ynpaxHsiBaHe Ha npasaTta no GMHAHCOBUTE MHCTPYMEHTH, cobcTBeHocT Ha POHAA, ¢
N3K/IOYEHME Ha CBbpP3aHUTE C Ta3n AeNHOCT pa3xoam, KOUTO ca 3a cMeTka Ha POHJA;

- pasxoguTe no BoAeHe Ha cyeToBoACTBOTO Ha ®OH/A;

- npaBHO 06CnyXBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

7.2. [aTa Ha akTyanu3saumsa Ha lNpocnekra: 19.12.2018r.
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CnuctbK Ha MecTaTa 3a Ny6NIM4YHO npeanaraHe n o6paTHO N3KynyBaHe Ha OANoBe
Ha AP “OBb NnatuHym O6nurauumn”

Mpepnarade (npopgax6a) n o6paTHO M3KynyBaHe Ha aganose Ha A® “OBbb MNnatunym O6amraumn”
ce ocbuecTtBiBa B odmuca Ha Ynpasnssawo apyxecrso “OBBb Acer MeHMmXMBHT” AL M
KNoHoBeTe Ha O6eamnHeHa bbnrapcka baHka A[l, kaKkTo cnensa:

Odmc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumxMBbHT” Al

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O NETHbK:

8.30-17.00 yaca

PernoH

KnoH

Aapec, TenedoHu

1 Codhma U3Tok

AnekcaHabp ManuHos

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codwmsa U3TOK

BbusHec napk - Codums

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 | Codwms UsTOK [JvaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK
rp. Codusi, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
4 [ Codumsa U3TOK [JoHaykos

®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [ Codumsa U3TOK

[OparaH LlaHkoBs

1421 rp. Codms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 | Codua MaTok Vickep Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8 [Codwmsa U3TOK

KH. Mapusa Jlyuza

1202 rp.Cocus,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

10

Codus N3Tok

O6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1

Codus U3Tok

CnatuHa

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 BX. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

13

Codus N3Tok

CTyaeHTCKkM rpag,

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"

1
Ten.: 02/ 9609093

®dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLnnka

1504 rp.Codums,
yn.lWunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codus N3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
6yn. "LiBetaH Nasapos" npeg 6n1. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeHMK- NeTbK

2.
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1000 rp. Codms, 6yn. "I'. M. Ommutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

rapubanan

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anan

[HoiipaH

1618 rp. Codmsa, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Codms, yn. "KocteHckn sogonaan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b

Ten.: 02/ 8100672
®akc: 02/ 9271043
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

30

Codus N3Tok

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1
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Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, byn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus U3Tok

OnbnyeHcKka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®akc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codums
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codums 3anag

Crambonunckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codums 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHOKa

rp. Codus, yn. "TyHmka" N2 12 A
Ten.: 02/ 95 49 759
PaboTHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Cocdms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00

41

Mnosavs

AceHoBrpaa

4230 AceHoBrpag, nn. "Akagemuk Hukonai Xaiitos"
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098
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PaboTtHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
Oduc MbpBOMal
O6nacm lMnoesdus, ep. lNbpeomald, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [em.
TenegoH:03366932130

42

MnosanB

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

43

MnosanB

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenuHrpan
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

MnoBamBs

CnaacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

46

MnoBamBs

Mpaa PakoBcku

4150 rp.PakoBcku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

47

lMnosanB

KbpLumnska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

lMnosanB

Krouyk MNMapumx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
dakc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

49

MnosamB

Mazapoxumk

4400 rp.Ma3apaxuk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

50

Mnosavs

MaHaropuwe

4530 rp.Manartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

MnosamB

MNewepa

4550 rp. Newepa
yn."Muxaun Takes" N 65
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Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

52

MnosanB

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

53

MnosanB

MnosamBs

4000 rp.Mnosans
yn."MapyeBny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

54

MnoBamBs

MbnanH

4000, rp.Mnosawms, 6yn. "bbvnrapua” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

55

MnoBamBs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

56

Mnosans

CmMongH

4700 rp.CmMonsH
yn. "bonrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

Mnosavs

Tpakus

4023 rp. Nnosaus, x.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

Mnosavs

6-Tn CentemBpu

4000 rp. MNnosaus, 6yn. "LLectn centemspn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

PernoH bnaroesrpag

baHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

60

Pernox bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
2700 rp. bnaroesrpag
yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

61

PernoH bnaroesrpag

boteBsrpaa

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

62

PernoH bnaroesrpaa

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
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Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTnmaH

2050 I'p. UxTnmaH,
yn."Uap OCsoboguten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 I'p.KoctnH6poa, yn.Oxpuva 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

Pervnox bnaroesrpaa

Ktoctenamn

2500 rp. KiocteHaunn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

67

Pervnox bnaroesrpaa

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. PapoMup, nn. "BOMHULLIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

70

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."lLleitHoBO" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CaHpaaHCcKkM

2800 rp. CaHaaHcku
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

73

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Liap Cumeon” N2 31
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Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

74

PernoH bnaroesrpag

Crpyma

2304 I'p.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
®dakc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

75

PernoH bnaroesrpag

lNoue [lenyeB

I'p.lMoue Aenues, yn."Tvproecka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NEeTHLK

76

byprac

AuTtoc

8500 rp. Aittoc, yn."CnaBsHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®dakc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

78

byprac

bbnrapka

8800 I'p.CnueeH, x.K. ,bbnrapka” , 6yn."Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

79

byprac

Bacun Anpunios

8000 rp. byprac,
yn. "AnekcaHaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

80

byprac

[OuaHa

8600 rp. simMbon, 6yn."Lap MeaH Anekcanabp" 1
Ten.: 046/684 332
dakc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

81

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

82

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

83

byprac

KapHobaT
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8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MegeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

MNomopue

8200 rp. Nomopwue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MpuMopcko

8180 MNpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

89

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

90

byprac

CnueH

8800 rp. CnueeH , nn."Uap Ocsoboauten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

92

byprac

LlapeBso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®dakc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

93

byprac

Amb6on

8600 rp. imbon ,
yn."T. C. Pakosckn" 34
Ten.: 046/ 685 600; 046/ 685 609
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dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

94

BapHa

bpus

9000 BapHa

byn.CnueHuua 180
(crpapa OoceB MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

95

BapHa

BapHa

9000 rp. BapHa, 6yn."Ocmun npuMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

96

BapHa

Benwvku lNMpecnas

9850 rp. Benuku Mpecnae , yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97

BapHa

Bnagucnas BapHeHuuk

9000 rp.BapHa, 6yn. "Bnagncnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

98

BapHa

BnapucnasoBo

9000 rp.BapHa, kB.Bnagmncnasoso, nasap
Bnagncnasoso

Ten.: 052/ 595773
dakc: 052/ 560902

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

99

BapHa

lanates -BapHa

9000rp. BapHa, kB. "Yalika", 6n. 187
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NOHeAeNHNK- NeTbK

100

BapHa

eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

101

BapHa

Jobpuy

9300 rp. Aobpuy, nn."Ceoboaga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leoprn Kupkos" 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHegeHMK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®akc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

-10 -
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9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu [MNazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

107

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnaancnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cnnnctpa

7500, rp. Cunuctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

110

BapHa

CnueHuua - rp.BapHa

rp. BapHa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®dakc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

111

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap OcsoboanTten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

112

Crapa 3aropa

Anpa XackoBso

6300 rp.Xackoso 6yn.”MapuH dpuHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

114

Crapa 3aropa

OvmuTposrpag

6400 rp. AumuTposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

-11 -
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PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

115

Crapa 3aropa

MBainoBrpaza

6970 rp. Ueainnosrpaa , yn."I.AummTpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbk

117

MnoBamBs

Kapnoso

4300 rp.Kapnoso,
yn."20-tm FOnn" Ne 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kvpapxanu, byn. "Buarapuns” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. Mobumel , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

120

Crapa 3aropa

Momunnrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MemboBO
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
ep. M'eavboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacosee:08:30 — 16:30 [oH. - [Nem.
TenegpoH:041868152

122

Crapa 3aropa

CuneHrpag

6500 rp. CBuneHrpag , 6yn."bbnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

124

Crapa 3aropa

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn"
133

Ten.: (042) 61 74 20

-12 -
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dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

125

Crapa 3aropa

XapmaHnu

6450 I'p. Xapmannu; 6yn."boearapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

126

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto boteB" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CbegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
dakc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

129

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

130

Bennko TbpHOBO

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacvn Nesckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Benvko TbpHOBO
yn."Xpucto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

132

Pyce

Bb3paxaaHe - Pyce

7000 rp. Pyce, yn."MNnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

133

Benuko TvpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

134

Benuko TvpHOBO

lopHa OpsixoBuua

5100 rp. N'opHa Opsixosuua,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®akc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

135

Pyce

[Be morunum

7150 rp. ABe morunm
yn."CrosiH Tepanes" N 2
Ten.: (+359) 814 12 031
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0o ,,06b NIATUHYM OBINUrALNN”

PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

136

Benvko TbpHOBO

[psiHoBO

5370 OpsiHoBo
yn."lWnnka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

137

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B leBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

138

Bennko TbpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

139

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTIM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

140

Benvko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

141

Pyce

MonoBso

7800 rp. Mornoso
yn."Lap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpag
yn."Cs. Cs. Kupun un Metoauin" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

Benvko TbpHOBO

CeBnneso

5400 rp. CesnneBo
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

146

Benuko TvpHOBO

TeTeBeH

5700 rp. TeTeBeH

nn."C. MnageHos" N 1
-14 -




Obb

NNATUTYM

OB IMrALn

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

147

Benuko TvpHOBO

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

148

Benuko TvpHOBO

TpsiBHa

5350 rp. TpsieHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

149

Pyce

Toprosuiie

7700 rp. Toprosuwe
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

151

Bpaua

benorpagunk

3900 rp. benorpaguwk, yn. "Kns3 bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsana CnatuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

154

Bpaua

BuauH

3700 rp. BuaumH
yn."Uap AnekcaHabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

BuavH-LleHTbp

3700 rp.BuavH, yn."T'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

156

Bpaua

BbpLey

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

157

Bpaua

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
-15-
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Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

158

Bpaua

Koznoay#

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpocTpaHCTBO

Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

159

Bpaua

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

160

Bennko TbpHOBO

NeBckun

5900 rp. JleBckun
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

161

Bpaua

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

162

Bpaua

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

163

Bpaua

MoOHTaHa

3400 rp. MoHTaHa
yn."l'pac UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164

Bpaua

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

165

Benuko TvpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "AaHann Monos" 11
Ten.: 064/888602
dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

167

Benvko TbpHOBO

lMneBeH

5800 rp. MneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

168

Benuko TvpHOBO

CBuLLoB

5250 rp. CeuwoB

yn."A. KoHctaHTMHOB" N2 8 — A
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Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

O6nacr MneBeH, rp. YepseH 6psr
yn."Bacun Anpunos" N21

169 |Benuko TbpHOBO YepBeH 6psr Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
O6nacrt Mne.eH, rp. MneBeH,
Yn. "CaH CrecdaHo" 4
170 |Benuko TbpHOBO MneseH- Kats MNonosa

Ten.: (+359) 64 883412
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

AxTyaneH kbm 19.12.2018 r..
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