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Bposim dsinoge Ha 002080PHUSI GhOHO ce MPOMEHS 8 3a8UCUMOCM Om
obema Ha u3ebplweaHuUmMe 3anuceaHusi U 0bpamHu U3KyMysaHUs Ha
Osinogeme.

MpocnekTbT cbabpXka usnaTa nHdopmMaumsi, Heobxoguma 3a B3eMaHe Ha pelleHne 3a MHBeCcTUpaHe B usgageHuTe
ot 1o “OBb INMOBAJT PAPM VHBECT” asnose, BKIOYUTENHO OCHOBHUTE puckoBe, cBbp3aHu ¢ [P “Obb IMNMOBAJ
OAPM NMHBECT” n HeroBaTa AenHoOCT. B nHTepec Ha mHBeCcTUTOpUTE € Aa ce 3ano3HasaT ¢ [lpocnekta, npeau na
B3emaT pelleHne ga nHeecTtupat B ganose, udgagenu ot Ad “Obb MNMOBAIT PAPM MHBECT”.

Komucusita 3a ¢mHaHCOB Hapgsop e noTBbpauna Hactosiwus lMpocnekT, HO ToBa He O3HayaBa, 4Ye TS
ogobpsABa unu He opoGpsiBa UHBECTUMPAHETO B nNpeanaraHUTe OsyioBe, HUTO 4Ye MOemMa OTroBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTa B NMpocnekTa nHgopmaums.

UneHoseTe Ha CbBeTa Ha gupekTopuTe Ha Ynpasnsasawo gpyxectso ,Obb AceTr MewnmxkmbHT® ALl oTroBapaTt
COnMaapHO 3a BpeanTe, MPUYUHEHU OT HEBEPHM, 3abnyxxaaBally Unu HenbnHW OaHHKM B [pocnekTa, CbOTBETHO — 3a
yacT oT MHdopmauusaTa B Hero. JluyeTo no un. 34, an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBapsi CONMMAapHoO C
yneHoBeTe Ha CbBeTa Ha AOMPEKTOPUTE Ha YMpaBnsiBawoTO APYKECTBO 3a Bpeau, NMPUYUMHEHU OT HEBEPHMU,
3abnyxgaBaly WM HEMbIIHW AaHHW BbB (puHaHcoBuTe oTvyeTn Ha 0P “OBB MOBANT ®APM WHBECT”, a
pPeErncTpupaHnaT oauTop — 3a Bpeaute, NpUYNHEHU OT 0 AUTUPaHUTE OT HEro (PUHAHCOBU OTYETH.

[aTa Ha akTyanu3auusa: 19.12.2018 r.



/4 MpocnekT
. g 055 0 ,0bb NMOBAJT ®PAPM MHBECT”
FMOBAJT ®APM

MHBECT
CbAbP)XXAHUE
1. UHpopMaumns oTHOCHO Y[ ,OBB ACET MEHMIDIKMBHT” ALLI........ccooiiiiiiiiiiiie ettt ettt et e e e sbeestee e beesbaessaeeseesnseenseenes -3-
1.1. WUHdOpMaLUA OTHOCHO YNPABAABALUOTO APYMECTBO ........c.oiureueiiriteerienteaseeaeaseeseesseaseesseaseessesseaseesseaseassesseasssssesssensessessesssesseensessesnees -3-
1.2. HavMeHoOBaHMe, NPAaBHO OPraHU3ALMOHHA (POPMA, CEAAIIMLLIE ............c..oouiiieiieeiieeee et et eeteeeteeebeesteessbeebeesseessseesaeesaseeseesaneenneennes -3-
1.3. [1aTa Ha PEruCTPALINA HA APYMECTBOTO .......cc.oiiuiiiiiiitiiitie ettt e ateeaate e bt e sae e et e e et e e as s e e ab e e sb e e e bt e sheesat e e sbe e s ab e e b b e shs e e st e e ebe e e b e e abeesbaeesbeesbnesanis -3-
1.4. [Opyrv KONEKTUBHMU UHBECTULIMOHHMN cxeMu, kouTo Y[ ,0BBb AceT MEHMMKMBHT” Al YNPABASABA...........c..ocvveveeireierieaeeieens -4 -

1.5. [aHHu 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE U 3aKOHHUTE npeacTaBuTeny Ha Y[ ,0B6b Acet MennmxMbHT” A[l.
1.6. KanuTam ..............ovieiiiiiienienn,
2. WUHdpopmaumsa 3a porosopHus ¢oHa .
2.1. HaMMEHOBAHME ..............cceovviiiiiiiaiieniieieeien m5-
2.2. [arta Ha yupeasiBaHe Ha #OroBopHusi GhoHA...
2.3. Hap30pHa MHCTUTYLIMS ........ccooeeviieeeiiieeeiiee s

2.4. TMocouBaHe Ha MACTOTO, KbAETO MoraT Aa 6baart nonyyeHu npasusarta Ha poHAA M NEPUOANYHUTE OTHETM ..........covveenennnn. -6-
2.5. YcnoBus Ha AaHbYHaTa CMCTEMa, NPUI0XKMMA 3a AOrOBOPHUA (POHA, KOUTO Ca OT 3HAUYEHME 3a NpUTeXKaTeIMTe Ha AsaNoBe- 7 -
B2 ST 0 7 1 o T 7 USROS -9-
2.7. XapaktepucTtuka Ha AsnoBeTe, M3AABAHN OT DOHLA: ... ... e b et e b e e bt e s eb e e beesaeeenneenes -9-
2.7.1.TIpaBa HA NPUTEMATEITUTE HA [IAITIOBE...........coouii ittt et ateeaate bt e te e e bt ekt e ah st e bt e eh e e oa st e ohe e 1heeea et e eh e e oab e et e e oa bt et e e beeea b e e ebeesbeeebeesbeeaneeens -11-
2.7.2. AOKYMEHTH, YAOCTOBEPSABALLM MPABOTO HA COBCTBEHOCT ........oouiiiiiiiiiiitietieite et ettt ettt ettt e s be st e et e steeneenbe et e et e steeneentesneeneenten -11-
2.7.3. TIPeKPATABAHE HA DOHJLA ....... ...ttt ettt e e bt e bt e bt e oAbt ekt e b e e e s bt e eh e e eR st e bt e eheeea bt e ehe e em b e enbeeehbeenbe e beeanbeenbeeaseaans -12 -
2.8. MocouBaHe Ha ¢oHAaOBUTE 60PCU MM NA3apuUTE, HA KOUTO Ca KOTUPaHMN WM TbPryBaHU ASJIOBETE ..........cccceeevrveereeirnnnans -12-
2.9. YcnoBusa u peq 3a EMUTUPAHE M NMPOAAKOA HA [IATIOBETE ........oc.oiiiiiiiiiiiiiiie ettt ete et e e bt e atee e beeateeateeebeesbeaaseeaabeesnseanseeaneeanseaseeas -13-
2.10. YcnoBua n pea 3a usfaBaHe M o6paTHO M3KyrnyBaHe Ha AsJioBeTe M 06cTosTeNIcCTBa, NpU KOMTO MOXKe Aa 6bae cnpsiHO
OBPATHOTO MBKYIMYBAHE...........cueiiiiiiiiiiieiteeiieie ettt -14 -
2.10.1. YcnoBus 1 pea 3a usfaBaHe (NMPOAAMNKEGA) HA [IANIOBE ... .......iiiii e e et e et e e e e e et e e et e e eae e e eeenaaeannnns -14 -
2.10.2. HeobxoanMu LOKYMEHTH, KOUTO NpeAcTaBs MHBECTUTOPBT (3asiBUTENAT) NPy NopgaBaHe Ha NOpbYkKa 3a AA/I0Be Ha
DOHAA. JTerNTUMALMNA. TIPEACTABUTEIICTBO. ........ietu ittt e att ettt e eaaa e eeaa e eeaa e eeaaaaeeta e aetaateeeaa e e eata e eataaeesanaeeesanaaeennaaaennns -17 -
2.10.3. Ycnosus n pep 3a 06paTHO U3KynyBaHe Ha AsIoBe U 06cToATeNCcTBa, NPU KOMTO 06paTHOTO U3KyNyBaHe MOXKe Aa
OBAE BPEMEHHO CIIPSIHO .........u i eeiieiite e e eeeeatte e e e e eeeetea e e e eeeeeaeaa e e e eeeeens e e eeeeeeeann e eeeeeeesaa e eeeeeeesanaaeeeeeeeesnn s eeeeeeentnn i neeeeenennnnnes -25-
2.10.4. YcnoBus n peq 3a egHoBpeMeHHa npoaa)xk6a Ha asnose ot ®OHA v nokynka Ha AsJIOBE OT APYr JIEBOB AOrOBOPeH
¢oHAa, cbLlo opraHu3MpaH U ynpasnsisaH ot ,,0b6b Acet MeHnmxMbHT” Al M o6paTHo... .- 27 -
2.10.5. BpeMeHHO CrMpaHe Ha O6PATHOTO UBKYMYBAHE .................ueeevvnneeiineeeiiieeeenieaennaeaenns .- 29 -
2.11. OnucaHue Ha NpaBuiaTa 3a onpeaensiHe U u3nonsBaHe (pa3npeaensiHe) Ha goxoaa ... .-30-
2.12. CYeTOBOAHM AATU U AATH HA PABMNPEAECIIEHMNE HA [OXOIRA ......oooiiiiiiintieitieatiaateeasteateeaseeateaaseaasbeaateaaseeasbeesseaasseaaseesnsaanseesnseanseanseeas -30-
2.13. OnucaHue Ha MHBECTMLUMOHHUTE uenu Ha ®OHA, B ToBa 4YMCNno HeroBute (PUHAHCOBYU L€, UHBECTULIMOHHA NOJIMTUKA,
orpaHu4YeHust Ha UHBECTULIMOHHATA MONMMTUKA HA DOHJILA ... ... ettt e b e e bt e it e et e e bt e enbeeteeannas -31-
2.14. TIPABUIA 32 OLICHKA HA @KTUBUTE.........ccuoeiiuiieeiieeeitteeasteeeeseeeeaaeeeaasteeeasssteaasseeeasseeeasseesasteeeasseeeaseeeeassseeansseesssseseansesesnssesessesesnsseeesns -37-
2.15. PUCKOB NMPOMMIT HA DOHJA ... ..ot e e e e ettt e e et et ata e e e e et eesta e e e e e eeesea e eeeeeeasannaeeeeeeesnnnnaeeeeeenssnn -40 -
2.16. OnpepensiHe HA eMMCUOHHATA LieHa M LieHaTa Ha 06PaTHO M3KYNMYBAHE HA ASJIOBETE. ..........ccoeevuuuiiieeeeeeiiiinneeeeeeennnnns -44 -
2.16.1. MeToA n YeCcTOTa Ha U3YUC/IABaHE HA EMMUCMOHHATAa LieHa U LleHaTa Ha O6PATHO U3KYNMYBAHE ..............ccccceeiiieiiiieieeiieeeennn -45 -
2.16.2. TakcKu, CBbp3aHU C EMUTUPAHETO U O6PATHOTO UBKYMYBAHE HA AAFIOBETE. ..........ccueiueereetearianeesseaseesteaseensesseeseessesseessesseassessessens -46 -

2.17. HauMHM, MecTaTa M YecToTaTa Ha Ny6siMKyBaHe Ha EMUCUOHHATA LieHa U LIeHaTa Ha 06paTHO U3KynyBaHe Ha AssioBeTe- 48 -
2.18.  WHdopMaums 0OTHOCHO HAuMHA, pa3Mepa U U3UUCISIBAHETO Ha Bb3HarpaXAeHUeTo, NIATUMO OT AOroBopHUs (hoHA Ha
ynpaBnsBalloTo APYXKECTBO, AeN03MTaps WM TPETH ILIA, KaKTO U Bb3CTAaHOBSAIBAHETO Ha pa3xoAuTe OT 0roBopHusi (hoHA Ha

yNpaBAsBaLlOTO APYXECTBO, AEMO3NTAPS TN TPETH JIMLLA ........oiiiiiiiiti e eeeeeeetia e e e e e teeaae e e e e e eeeaae e e e e et eeene e e e e e e enseneaneeerernnenanes -48 -
2.19. NHopMaLMsi OTHOCHO MOJINTUKA 38 OBEIMEUEHME..............c.oeiueeuieeiiteetieiteestentesteaseesseaseesteateaneesseaseesseateansesseaneesseateessenseaneessesseensensens -49 -
3. UHdopmaumsa oTHOCHO [leno3nTaps (BaHKATa — [MEMOBUTAP) ......oooiiiiiiiiiiiiieie ittt sb ettt ne et esbe et nneans -51-
3.1. HaumeHoBaHMe, NpaBHO-OpraHn3auuoHHa popMa, ceaanuLle 1 rnaBHO yrpaBJ/ieHUe, aKko € pa3/InvyHo OT cepasimilLeTo..- 51 -
3.2. [oroBop 3a AenO03MUTapHM YCIYIrU. OYHKUNN HAa BaHKATA-AEMOBUTAP: ......ocooieiiiiiiienieeeeie e nneas -52-
4. WUHdopMaLmsa OTHOCHO KOHCYNTAHTCKUTE (PMPMU MM BBHLUHUTE KOHCY/NITAHTU, KOUTO NPEAOCTaBAT CbBETU NO AOroBOp M
4YMEeTO Bb3HarpaXkaeHve ca M3nsaila oT aKTUBMTE Ha KOJIEKTUBHATA MHBECTULIMOHHA CXEMA ...........ccoovvivieeiniinieenenreeee e - 56 -
5. UHdopmMauma oTHOCHO opraHu3auusaTa Ha NaawaHnaTa B N0J13a Ha NpUTeXXaTeNMTe Ha AsNoBe, 06paTHOTO U3KyNyBaHe Ha
AANOBE N NPefOoCTaBAHETO Ha MH(POPMaLIMS OTHOCHO KOJIEKTUBHATA MHBECTULIMOHHA CXEMA...........ccveiiiienieitieieenienieeeesiesee e - 56 -
6. OAPYr MHOPMALIMN OTHOCHO MHBECTUMLIMMTE: .......ootiiiiiiiiiiiiittete ettt ettt ete e b e bt et bt bt e bt ekt e bt b e eh e e bt e bt e b e ke eas e bt ebe e b e et e e e et e nae e e nnis -57 -
6.1. Pe3ynTaTyv OT AeAHOCTTa Ha KOJIEKTUBHaTa MHBECTULIMOHHA cxeMa (KOoraTo e NPU0XKMMO) 3a NPEAULLHN FOANHM. .......... -57-
6.2. Mpocdunn Ha TMNA MHBECTUTOP, 32 KOMTO € NpeAHa3HAUYEH POHA. ..o - 58 -
7. MIKOHOMMUECKA MHMIOPMALIMAL ..ottt eh bbbkttt h e b eb e b e e R e b ek b et e b eh e 4 b e b e s e e b e e bt et e b e st ebteb e b et e st et e nbe st e e ene - 60 -
7.1. EBeHTyaJIHM pa3xoau WK TaKCH, pa3/InyHU OT pa3xoAuTe, NOCOYEeHM B T.2.16 oT HacToswmsa MpocnekT, pa3aeneHy cnopen
TOBa fla/n ce NalwlaTt oT NpUTeXXaTesa Ha AA/10Be, KOJIEKTMBHaTa MHBECTMLIMOHHa CXEMa M YNpaBisiBalLloTO APYIKECTBO ........ - 60 -
7.2. [ata Ha akTyanm3aumns Ha NMPoCneKTa: 19.12.2018 . ......ccoiiiiiiiiiiie ettt b et e ettt et e e sneetente s - 61 -



Mpocnext
. OBbb [ , 066 rMOBAJT ®APM VHBECT”

rMOBAJ1 ®APM
UHBECT

,Obb Acer MeHumkMbHT” ALl UHGOPMUPE MOTEHUNA/THUTE UHBECTUTOPH, YE WHBECTUPAHETO B
MIPEASIBraHNTE ASA/I0BE € CBBbP33HO CbC CIELNPUYHN PUCKOBE, KOUTO Ca MO[POOBHO pasriieqanm B 7. 2.14.
oT Hacrosums pocrieKT.

1. Uucpopmaums otHocHo Y[l ,,0Bb Acet MeHmKMBbHT” AQl:
1.1. UHdopMmaLmsa OTHOCHO YyNpaB/isiBaLLOTO APYXKECTBO

Y[ ,, 066 AceT MeHMmpKMBHT” ALl € akUMOHEPHO ApPYXeCTBO, pernctpupaHo B Penybnuka boenrapus u
M3BbPLUBALLO AeNHOCT B Penybnunka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auuoHHa popmMa, cepganmiye

HanmeHoBaHue : ~,0OBb Acer MeHnpxMbBHT" A}

MNpaBHO —OpraHun3aumnoHHa dopmMa AKLMOHEPHO ApPYKECTBO
yn.”Cserta Cocpua” N2 5, paoH

Cepanuule n agpec Ha ynpasfeHue : Bb3paxxaaHe, rp. Cocdus,

Peny6nuka bbnrapus

TenedoHi : (+359 2) 811 3760-67; 811 3775-78
) (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codus, Evnrapus.

n3gaesaHe M obpaTHO M3KyrnyBaHe Ha AS/0BE Ha

[® “Obb Noban ®apm UHBecT” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NIHTepHeT (web-site) : www.ubbam.bg

1.3. J[laTa Ha perucTpaumsi Ha Apy>KecTBOTO

Y[ ,Obb AceT MeHnmxMBbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codusi. KbM MOMeHTa Apy>KeCcTBOTO
€ npeperucTpupaHo B TbproBckus pernctbp KbM AreHumss no BnuceaHusitTa ¢ EUMK 131239768.
CouiecTByBaHETO Ha [lpy>XeCcTBOTO HE € OrpaHUYEHO CbC CPOK.

Y[ , 0Bb Acet MeHnmxMbHT” ALl e C npegMeT Ha AeUHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULMOHHW CXEMM M Ha MHBECTULIMOHHWU ApYXXEeCTBa OT
3aTBOPEH TUIM, BKIIOYUTESNHO:

Q) ynpaBsfeHve Ha UHBECTULMUTE;

6) aaMUHWUCTpUpaHe Ha ASNOBETE W/WAM akuMuTe, BKIIOYMTESNIHO MPaBHW M CYETOBOAHM YCNYr¥ BbB
BpPb3Ka C YrpaBfieHNETO HA aKTUBUTE, NCKaHUA 3@ MHGPOPMaUns Ha MHBECTUTOPUTE, OLIEHKA Ha aKkTUBUTE
N U34YNCNSBaHE LeHaTa Ha AS/0BEeTe M akuumuTe, KOHTPON 3a Cna3BaHe Ha 3aKOHOBWUTE W3UCKBaHWS,
OpraHu3npaHe Ha BOAEHETO Ha KHWrata Ha nputexaTenuTe Ha AS/I0BE U aKUMOHepuTe, pasnpeaeneHve
Ha AMBMAEHTU W Apyrn NnawaHus, nsgasaHe, npogaxbda n obpaTHO M3KynyBaHe Ha ASNOBE WM akuuu,
N3MbJIHEHWE Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MAapKETUHIOBW YCNyru.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/MEHTa [AOroBOp, Ha MWHAMBWMAyaneH noptdein,
BK/IIOYNTENIHO TaKbB HA WHCTUTYUMOHaNEH WHBECTUTOP, BK/IOYBALL, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexaaHus Ha KneHTa.
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OBBb AceT MeHnmxMbHT” Al € NoNy4Ynno NMLEH3 3a u3BbpLuBaHe Ha geiHocTt N2 9-Y/1/ 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., aonbnHeHo ¢ Pewenne N2 66-Y/[1/25.01.2006 r. Ha Komucusita 3a
¢puHaHcoB Haa3op (KOH) 1 e BmucaHo B TbproBckusi perucrobp C Pewenne N2 1 ot 23.04.2004 r. Ha
Codhuiicku rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [ipy>XecTBOTO €
npeperncTpmpaHo B TbproBCKUsi perucTop KbM AreHuust no snvceaHusaTa ¢ EMK: 131239768.

1.4. [Opyru KONEKTUBHU MHBECTULMOHHM cxemu, kouto Y[ ,OBb Acet MeHMpXXMBHT" A/l
ynpasnsiBa

Ynpasnssawo apyxectso ,0OBb Acer MeHumpxMbHT” Al opraHusvpa u ynpasnssa [O® “Obb
MatpumoHnym 3emsa” , A® ,Obb MnatuHym O6nuraunn”, A® ,Obb MnatnHym EBpo O6nurauun”, O®
»,OBb Mpemnym Akumn”, n Ad “Obb banaHcnpan ®oHa”, A® ,,Obb MNoban Auenaent", 4D ,,OBb Moban
Pactex" n A® , Obb Nmoban etcku ®oHAa".

1.5. [daHHM 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M 3aKOHHUTE npeacraBuTeny Ha Y[
~,0Bb Acer MeHnpxMbHT” Al

Y[ ,0bb AceT MeHUmXMBHT” ALl ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KaTuHa CnaBkoBa [MeiyeBa —
M3nbnHuTeneH anpektop u CredaH CredaHoB TbMHEB — MNPOKYypUCT.

MOXAH POKBP MAPCEJ1 JIEMA — NMpepcepaten Ha CbBeTa Ha [iupekTopuTte

NoxaH JleMa e uneH Ha ynpaBuTeneH wam KOHTpPonHusa opraH Ha KBC AceT MeHnmxmbHT NV (Benrus),
KBC AceT MeHnmxMbHT SA (JTtokcembypr), KBC AceT MeHnaxMbHT MapTucunenwsbHT (Jllokcembypr), KBC
®bHA MeHMMKMBHT JIumnTtna (Mpnanams), CSOB AceT MeHnmxMBHT (Yewwka penybnuka), Kein ena & Eiy
®bHA MeHUMKMBHT (YHrapus).

AH CYUHEH - 3amectHuk-lMpeacepaten Ha CbBeTa Ha [iupekropuTe

AH CymHeH e uneH Ha KbHTpM TuMa Ha KBC Ipyn 3a Bbnarapus, TbproBCKM Mb/IHOMOLWIHMK Ha
“OBEAMHEHA BbJ/ITAPCKA BAHKA" A/L.

KATUHA NMEAYEBA — UsnbaHUTENEH AvpekTop u YneH Ha CbBeTa Ha [lupekropurte

Ot 2005 r. no MomeHTa KaTtuHa lMenyeBa e cyetoBoamTen u lNpeacegaten Ha KomuTteTa no pmHaHCK K
CYETOBOACTBO B bbnrapcka Acouvaumst Ha Ynpasnssawmre ApyXecTsa.

KPUCTO® AIE MUJ1 — YneH Ha CbBeTa Ha [iupekTopuTte
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cbeeT Ha “OBEANHEHA BbJTTAPCKA BAHKA” A/l.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [iupekrtopute

Teonop MapuHOB e uneH Ha YnpasutenHus coeBeT Ha “"OBEAVNHEHA BEbJITAPCKA BAHKA” ALL.
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CTE®AH TbMHEB - lNpokypucr

1.6. Kanutan

Kanutanbt Ha Y[ ,OBb AceTr MeHnaXMbHT” ALl € uM3usio BHeceH M e B pa3Mep Ha 700 000
(cepeMcTOTHH XUNAAQN) nB., pasnpegened B 700 (ceaeMcToTMH) 06UKHOBEHM, NMOMMEHHK, 6e3HaNNYHK
aKuMK, C NpaBO Ha rnac M HoMMHanHa cTtomMHocTt 1 000 (xwunsipa) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanuTana n KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.

1.7. MonuTtMka 3a Bb3HarpaxaeHusata. UHdopMauus OTHOCHO aKTyaslHaTa NO/MTUKA 3a

Bb3HarpaxxgeHusaTa Ha ynpaB/iaBalloTOAPYXeCTBO

YnpaensBeawoTo ApyXectBo npunara [onutuka 3a Bb3HarpaxaenusTta /MonuTtukata/, B
CbOTBETCTBME C HALMOHANIHUTE M EBPOMENCKM HOPMATMBHWU M3NCKBaHUS. MonuTukaTta onpeaens obwure
paMKy, MNPUHUMNUTE U W3UCKBAHWUSATA NpPW ONpedensHe Ha Bb3HarpaxaeHusita B Ynpasnssallo
APY>XeCTBO, KaTo Hacbp4yaBa pas3yMHOTO M e(eKTMBHOTO YMpaB/fieHMe Ha pucka Ha YnpasnsBawloTo
APYXXeCTBO M He MnoowpsiBa NoeMaHe Ha PUCK, HECLOTBETEH Ha PUCKOBUTE Mpodunu, npaBunata wnu
ydypeauTenHuTe AOKYMEHTU Ha YnpaBnsiBaHUTE KONEKTUBHWU MHBECTULMOHHM CXEMW, KaKTO M He 3acdra
M3Mb/HEHMETO Ha 3aAb/HKEHMETO Ha YMNpaB/sBaLOTO APYXXECTBO Aa AeNCTBa B HaW-A06bp MHTEpec Ha
KONeKTMBHaTa MHBECTUUMOHHA cxeMa. MonutukaTta cbabpka obliata paMka M OCHOBHUTE MPUHLUMMAK NpK
onpefensHe Bb3HarpaxaeHusaTa Ha cnyxutenuTe B Y/, KaTo rapaHTMpa Crna3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyanHaTa npaBHa W perynatopHa paMKka, B TOBAa YMC/O, HO HE CaMO — HA4YMHUTE Ha ornpeensHe u
n3nnawaHe Ha Bb3HarpaXXAeHusTa, CTPyKTypaTa M BUAOBETE Bb3HArPaXKAeHUs! U TEXHUTE CbOTHOLUEHMS,
pa3CpOYBaHETO M Bb3MOXHOCTTA 3@ HEU3M/ALLlAaHe Ha Bb3HarpaXkaeHus B 3aBMCUMOCT OT NpeacTaBsHETO
Ha CbOTBETHOTO CTPYKTYpPHO 3BeHO B Y/, caMmoTo Y[ u cvotBeTHUTE KUC, CTpYKTYpaTa 1 npaBoMoLLmaTa
Ha KomuTeTa no Bb3HarpaxaeHusTa v ap.

AkTyanHata Monutrka 3a Bb3HarpaxxaeHusaTa Moxe Aa 6bae HamepeHa Ha MHTepHeT cTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn noncksaHe oT cTpaHa Ha nHeectuTopute B KUC Ha Y/, konue Ha lMNonutukaTta 3a Bb3HarpaxaeHusTta
we uMm 6bae npegoctaBeHo 6e3n1aTHO, Ha XapTWeH HocuTen, B oduca Ha APY>XKECTBOTO WM B K/IOHOBaTa
mMpexa Ha ObBb ALl

2. Undopmaumsa 3a porosopHus cpoHp
2.1. HaumeHoBaHue

HanMmeHoBaHue: [JorosopeH ®oHa “"Obb Noban ®apm NHeecT”

OpraHusaTop M ynpasneHue: Ynpasnssawo apyxectso (Y[) ,O0b6b AceT MeHnmKMbHT” ALl

Cepanviie n agpec Ha ynpasfeHWe Ha YnpasnseawoTo Apyxectso : yn. “Ceeta Codua” NC 5, 1040
Codms, bonrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 689143, (+359 56) 897003
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EnektpoHeH aapec (e-mail) : ubbam@ubb.bg

EnekTpoHHa ctpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun un cratyt Ha A® “OBbb No6an ®apm UHBecTt” : o cBosita cblwHocT AP “OBbb MMoban ®apm
NHBeCT” e KONeKTMBHa MHBECTULUMOHHA CXeMa OT OTBOPEH TUM 3a UHBECTUPAHE B B NPEXBbLPISEMU LIEHHN
KHWXa win Apyrm (pMHaHCOBM aKTMBWM CbrlaCHO M3UCKBaHWATa Ha 3akoHa. C ornea ceos crneuwaneH
ctaTyT, “OBB Moban ®apm WHBecT’e pgoroBopeH ¢oHA MO CMUCL/A Ha 3aKOHa 3a [EMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHN CXEMWU W APYrY NPeanpuUsTUS 3a KONEKTUBHO nHBecTupaHe (3AKUCAMNKNY),
3aKkoHa 3a nasapute Ha pMHAHCOBU MHCTPYMeHTU (3MPU), KaKTO 1 NoA3aKOHOBUTE HOPMATUBHM aKTOBE.
YnpaBnsiBaloTo APYXECTBO MOCTOSIHHO M3daBa M u3Kkynyea obpaTHo asnoseTe Ha AP “OBb noban
®dapm UHBecT” 3a cMeTka Ha ®OH/A.

[ eMHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBbPISEMN LIEHHN KHMXKA WAN APYIU NIMKBUAHWM (DMHAHCOBU
aKTMBM, CbOOpa3HO W3UCKBAHUSITA Ha 3aKOHa, Ha MNapuyHW cpeactsa, HabpaHu upe3 nybaMYHO
npeanaraHe Ha As/10Be, Npu CnasBaHe Ha NpuUHUMNG Ha pa3npeaeneHne Ha pucka.

MakcumaneH 6po gsanoBe B obpaLyeHme : HeorpaHuyeH

HomuHanHa cTtoMHOCT Ha eauH psan: 19.5583 (peBeTHageceT uUANO M NET XWNSAN NETCTOTWH
ocemMaeceT v TpU AeCeTOXMNSAHN) NeBa.

2.2. [aTa Ha yupeasiBaHe Ha gorosopHus ¢oHa

[Aata Ha yupeasBaHe Ha 1® “Obb Nob6an ®apm UHuBecT”: 14.05.2010 .

CpoK Ha cblecTBYyBaHe: He ca NpeaBuAEHM OrpaHMYEHUs] B CPOKa Ha CbLUECTBYBaHE.

Homep u pata Ha paspeweHueTro Ha ,OBB Acetr MeHMMKMBHT” Al 3a OpraHM3upaHe M
ynpasneHue Ha ® " OBb No6an ®apm UuBect”: N2 306-AP ot 14.05.2010 r. Ha KomucuaTa 3a
¢vHaHcoB Hapzop (KomucusaTta/KOH). [oroBopHuST (oHA € ydpeaeH € HamMeHosaHnueTto [® ,0OBb
MNpemnym EBpo Akuun”, kato ¢ PeweHne Ha Komucusata 3a ¢dwmHaHcoB Haasop N 1123-Ad ot
05.12.2012r. e ogobpeHa npomsiHa B MpaBunata Ha ¢hoHAA, BKIKYUTENHO B HEFOBOTO HAaMMEHOBaHMe- OT
[0 , 066 Mpemnym EBpo Akunn” Ha A®”OBb Moban ®apm UHBecT”.

BbyncraT: 175882221

2.3. Haa3opHa nHCcTUTYLUNA
Haa3opHa MHCTUTYLMSI NpU OCbLLECTBABAHE Ha AEMHOCTTa NO OpraHu3MpaHe u ynpasneHue Ha ®OHJA ot
,OBb AceT MeHnmpxMbHT” All € :

Komucusa 3a ®mHaHcos Haasop
CrpaHuua B UHTepHeT : www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TMocouBaHe Ha MACTOTO, KbAETo Morat Aa 6baaT nonydyeHu npaBwunata Ha ¢oHaa m
nepuoauUYHUTE OTUYETHU

MHBecTuTOpMTE MOraTt fa ce 3ano3HasT c [lNpasBunata Ha ®oHpa, MNpocnekTa, [JOKyMeHTa C KIO4YOBa
nHdopMauna 3a MHBECTUTOPA U NEPUOAUNYHUTE OTYETU, KaKTO U Aa nosyyaT AOMbAHWUTENHA UHdOpMaums
Bcekn paboteH aeH o1 8.30 o 17.00 vaca :


mailto:ubbam@ubb.bg
mailto:bg_fsc@fsc.bg

Mpocnext
. OBbb [ , 066 rMOBAJT ®APM VHBECT”

rMOBAJ1 ®APM
UHBECT

Y B odwuca Ha ,,0bb AceT MeHnpxMbHT” AL: byn. ,Butowa" 89 b, 1463 Codus, bvnrapus, Ten. 3a
KoHTakTh: (+ 359 52) 689143 — pervoHaneH MeHUIXbP 3a panioHu BapHa, Pyce, Benuko
TopHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMAXbp 3a panoHn bnaroesrpaa, Codpusi — U3ToK;
(+ 359 2) 8113774 - pervoHaneH MeHumKbp 3a pavioHn Bpaua, Codwmsi — 3anaa; (+359 56)
897003 - pernoHaneH MeHUIXbP 3a panioHn byprac, Mnosauwe, CTapa 3aropa; eN1eKTpoHHa MnoLla :
ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa Bbvnrapcka baHka” Al B cTpaHaTta, nocoyeHun B lMpunoxenune N 1
KbM HacToswwmsa MpocnekT, B paMKnTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK [0 METbK
ot 8.30 po 16.30 yaca.

Y Mpasunata Ha ®OHIA,nepnoanyHMTE OTYETU, KAKTO M [JOKyMeHTa C Ko4doBa mMHdoOpMaums 3a
WHBECTMUTOpa Ca AOCTbMHU U B IHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnoBus Ha AaHbYHaATa CUCTEMa, NMPUJIOKMMa 3a AOroBOpHus (POHA, KOUTO ca OT
3HaueHMe 3a NpUTexxaTesiuTe Ha AsasioBe

Ta3u TO4YKa MPeLOCTaBs MHPOPMALMS, KAKTO 3a 00/1araHETO Ha [OXOANTE Ha MHBECTUTOPUTE OT CAESIKU C
4gs/108e Ha ®OHAA 1aka m 3@ JaHbYHOTO 00/1araHe Ha rne4yasnbara Ha [JoroBopHmns @OoH4 KbM [4arata Ha
aKtyamm3saymsi Ha To3m [IpocriexT.

AaHbuyHO obnaraHe Ha goxoauTe OT cAenku ¢ asnose Ha POHOA

HaHbYHO 0b6/1araHe Ha MECTHU PUINYECKU TNLA:

CobrnacHo yn. 13, an.1, 1.3 OT 3aKOHa 3a AaHbUUTE BbpXY AoXoauTe Ha dusmdeckute nuua (3440PJ1), He
ca obnaraemn poxoauTe OT pasnopexaaHe ¢ (pMHAHCOBU MHCTPYMEHTM Ha npuTexaTtenure Ha
asanose BbB ®OHJIA, KOETO BK/OYBA AOXOAMUTE, MOMyYEHU OT CAENKM C AS/I0BE Ha TaKOBa APYXeCTBO,
M3BbPLUEHN HA perynupaH 6barapcku nasap Ha LUEHHW KHWXa WM Npu ycnoBusTa M NO peda Ha
0bpaTHOTO M3kynyeaHe ot cammns GOH/.

HaHbYHO 06/1araHe Ha MECTHU U YY)KAECTPAHHM I0PUANYECKHN TULAE

CornacHo un. 44 ot 3KIO, nputexatenute Ha asnose BbB ®OHOA - MeCTHM lopuanmdeckm nuua u
Yy)KAECTPAHHWU OPUAMYECKM NMLA, KOWTO OCbLUECTBABAT CTOMaHCKa AeMHOCT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKka AEMHOCT WM MosyyYaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpegensiHe Ha [AaHbYyHMSA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cyeToBoaHaTa
neyan6a/3aryba) ce:

1. HamangsBa C neyanbata OT pasnopexpaaHe ¢ (PUMHAHCOBM MHCTPYMEHTM, onpeaeneHa Kato
NOMOXMTENMHA pa3nnka Mexay NpoaaXkHaTa LeHa M AOKYMEHTAsIHO AOoKa3aHaTa LeHa Ha npuaobusaHe Ha
asanose Ha POHIA, n

2. yBenu4yaBa CbC 3arybata oT pa3nopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTW, onpejeseHa KaTo
oTpuuaTenHaTa pasnvka Mexay npoAaXkHaTa LeHa M AOKYMEHTasIHO JoKasaHaTa ueHa Ha npuaobusaHe
Ha asinoseTe Ha ®OHA.

MNoa pasnopexxaaHe ¢ (hbMHAHCOBU MHCTPYMEHTMU ce pasbupaT caenkute C AsSI0BE Ha KONEKTUBHM
NHBECTULMOHHN CXEMU U3BBLPLLEHU HA perynvpaH nasap, KakTto U CKIKYEHN Npu ycnoBmsTa U No peaa Ha
06paTHO W3KynyBaHe OT KOMEKTUBHW MHBECTULUMOHHM CXeMMu, AOMyCHaTU 3a nybnnyHo npeanaraHe B
CTpaHaTa WM B Apyra Abp)XaBa - 4YineHKa Ha EBponeinckusi Cbio3, UnM B AbpxaBa - CTpaHa Mo
Cnopa3yMeHuneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.
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CbrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK NpY U3TOYHMKA AOXOAUTE OT pa3nopexkaaHe
C (hpMHAHCOBU MHCTPYMEHTM, KOETO BKJOYBA CAENKUTE, CK/IOYEHW MpuU ycnoBusTa M NO peda Ha
06bpaTHO W3KynyBaHe OT KOMEKTUBHW MWHBECTULUMOHHM cxeMn (kakBato e ®OH[A), ponycHatu 3a
ny6aMYHO npeanaraHe B CTpaHaTa WM B Apyra AbpXxaBa 4fieHka Ha EBponeinckusi cblo3, Uin B AbpXkaBa
— cTpaHa no CnopasymMeHueTo 3a EBPONenckoTo MKOHOMUYECKO MPOCTPAHCTBO.

HaHbYHO 06/1araHe Ha YyXAEeCTPaHHN QUINYecKu nya:

CornacHo un. 37, an.l, 1.12 1 un. 46 oT 3aKOHa 3a AaHbuMTE BbpXy AOXOoAuTe Ha dusnyeckuTe nuua
(3440J1) ¢ okoH4YaTeneH aaHbK ce obnarat AOXOAUTE Ha YyXKAECTPaHHWU huU3nYecKkn nuua ot npogax6a,
3aMsilHA W OpYyro Bb3ME34HO [MpexBbp/siHE Ha akuun, Aa/70Be, KOMMECAaTOPHU WHCTPYMEHTH,
NHBECTULUMOHHN 60oHOBe M Apyrn dwmHaHcoBu akTmen. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT ¢
OKOHYaTeNeH AaHbK [oXoAuTe MO NpeaxoAHOTO M3peyeHue, Korato ca ocBoboaeHu OT obnaraHe
cbrnacHo 344dJT n ca HauncneHwn/v3nnaTeHn B Non3a Ha Yy>KAeCTpaHHU (PU3NYEeCcKU nnua, yCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — ufeHka Ha EBponeickmsa Cbio3, KakTo M B Apyra AbpXkaBa — YEHKa Ha
EBponenckoTo MKOHOMMYECKO npocTpaHcTBo EWM. CnepoBaTenHo Aoxoaute OT CAENKUM C ASSIOBE Ha
®oHAa, M3BbPLIEHN Ha perynupaH 6barapcky nasap Ha LEHHW KHMXa unv peanusvpaHu npu obpaTtHo
N3KynyBaHe Ha Asanose Ha PoHAa, ca HeobnaraemMu C AaHbK MPU U3TOYHMKA, KOraTo Ca HAYUCIEHM B
Nnon3a Ha 4yXXAeCTpaHHO (PU3nYecKo Nuue, YCTaHOBEHO 3a AaHbYHM Lenu B AbpxaBa uYnieHka Ha EC nnu
EMM. KoraTto nuueto e MeCTHO Ha AbpxaBa M3BbH EC unu EUM, ce yabpxa AaHbK Mpu U3TOYHMKA B
pa3mep 10 Ha cTo.

CnegBa pa ce vMa npedsui, Ye Korato B JaHbyHa cnorogba vnu B ApYyr MeXAyHapoAeH [AOrosop,
patuduumpad ot Penybnuka bbnrapusi, obHapoaBaH M BNsS3bA B CMNa, Ce CbAbpXaT pasnopendbu,
pasnuyHKn OT pasnopenbute Ha 344J1, npunarat ce pasnopeabuTe Ha CbOTBETHaTa AaHb4yHa crnoroaba
nnu 4orosop.

KopnopaTuBHO AaHbuHO ob6naraHe Ha POHOA

CornacHo uyn. 174 oT 3akoHa 3a KOprnopaTMBHOTO noaoxoaHo obnaraHe (3KMO), KonekTuBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOMycHaTW 3a nybnnyHo npepnaraHe B Penybnuka bvnrapus no pega
Ha 3QKNCAMKW, He ce obnarat ¢ KOpnopaTvBeH AaHbK .

Apyru cnyyam Ha ocBo60AEeHM OT AaHbK AOX0AMN OT AANIOBeTe Ha A0roBopHus ¢oHA:

» [daHbK BbpXY HAacNeaCTBOTO He ce 3annalla oT NPeXuBenus Cbnpyr 1 OT HacieaHMuUmMTe no npasa
NHUA 6e3 orpaHnyeHmns (4n. 31, an. 2 oT 3aKoHa 3@ MeCTHUTE AaHbUM U TaKCK);

» He ce obnaraT C AaHbK MMyLLecTBaTa, NpuaobuTK No gapeHve Mexay poAHWHM MO npasa JIMHUS U
Mexay cbnpysn (4n. 44, an. 6 oT 3aKoHa 3a MeCTHUTE JaHbUM U TaKCn).

YnpaensBsawloTo APYXXeCTBO € ATbXHO Aa NPeAoCTaBsa Ha U3MbHUTENHUSA AMpeKTop Ha HaunoHanHa
areHuuMsl 3a npuxoauTe cnegHata MHdopmaums:
» N0 4Nn.1426 ot JaHbYHO-OCUTYpUTENHNS NpouecyaneH Koaeke B cpok A0 30 OHM Ha roamHaTa,
cneagalla rogvHaTta, 3a KOSiTo ce OTHacH;
» 3a v3nnaTteHuTe npe3 roavHaTa A0XO0AM Mo peada v npu ycnosuaTa Ha yun.73 ot 344dJ1 B cpok Ao
15 mapT Ha roguHaTa, cneaBalla rognMHaTa, 3a KoSTo ce OTHacs.
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BHuMaHue: HactoswaTta mHdopMaums He e usyeprnaTesiHa M He NpeacTaBnsiBa NpPaBeH WM AaHb4eH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCK OT KOHKPETHW 06CTOSTENCTBA, CBbP3aHN C MHBECTUTOpPA, U MOXe Aa
ce NpomeHs B 6baelue.

2.6. Oputopm

C peweHune ot 27.10.2017r. CoBeTbT Ha aumpektopute Ha Y[ ,0Obb AceT MeHnpxMbHT” ALl nsbpa 3a
permcTpupaH oauMTop, KOMTO Aa 3aBepu roAulHuMa duHaHcoB oTdyeT Ha ®oHpga 3a 2017r. —
~parcyotbpxaycKynmbpc Oaut” OO/.

~[pancyotbpxaycKynbpc Oaut” OO/ e npepernctpupaHo B AreHums no BnMcBaHusiTa ¢ EMK 121499387.
[lpy>XeCTBOTO e CbC Cceaanuile u aapec Ha ynpasnenue B rp. Codusi, paioH ,Bb3paxaaHe”, 6yn. MAPUS
JTYNU3A No 9-11.

JpancyotbpxaycKynbpc Oaut” OO e c npeaMeT Ha AenHocT: [MpoBepka M 3aBepka Ha roAULLHK
CYETOBOAHM OTYETM Ha 6aHKM, APYXKEeCTBa, OpraHusaunm, WMHCTUTYUMM W OPYrU NiMua, OKa3BaHe Ha
CbaencTBMe Ha GaHKM M Apyrv nvua npu BOAEHE Ha CYETOBOACTBOTO, MPOBEpPKa M HabnoaeHne Ha
AENHOCTTa Ha CrneuMann3nMpaH1Te OpraHu 3a BbTPELLUEH KOHTPON Ha 6aHKMTe M JaBaHe Ha Mpenopbky 3a
nopobpsiBaHe Ha paboTaTta UM, ApYr¥ AEWHOCTM, He3abpaHeHW OT 3aKOHa..

2.7. XapakTepuctuka Ha AsisioBeTe, usgasaHm ot ®OHJA:

Asnosete Ha ®OHJA cbrnacHo § 1, T. 4 ot [P Ha 3AKUCAIMKN ca ¢pMHAHCOBN MHCTPYMEHTW, U3aaaeHn
oT ®OHJA, KouTO M3passBaT NpaBaTa Ha TEXHWUTE MpUTEXaTeNn BbPXy HEWHUTE akTMBW. [snoBeTe ca
perncTpuvpaHu no cmeTtkn B “LeHTpaneH genosutap” AL v Morat aa 6baat npegnaraHn  nybauvyHo.
HoMuHanHaTa CTOMHOCT Ha eaunH asn e 19.5583 (aeBeTHaaeceT USo U NeT XUNsan NETCTOTUH OceMaeceT
n Tpu pJecetoxunagHu) neea.bposT Ha AanoBeTe ce onpefens OT TAXHOTO u3gaBaHe UM 0bpaTHO
N3KyrnyBaHe U He € OrpaHNYeH C MMHUMAJIEH MW MaKCUMalieH pa3mep.

®OHADBT u3naea Lenn M YacTUYHK asinoBe. [1anoBeTe ce u3aaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha
aktusmte Ha ®OHZA n ce npuaobueaT cpelly HanpaseHa NapyvyHa BHOCKA B onpeaeneH pasMep. bpost
AAN0BE, KOUTO WHBECTUTOPBLT npuaobusa, ce ornpefens KaTo 4acTHO MexAay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMUMS CyMa) C onpeaesneH pa3Mep U eMUCMOHHATa CTOMHOCT Ha eauH asan,
M34ncneHa 3a CbOTBETHMS AeH. B cnyyal, ye cpelly BHeceHaTa cyMa He Moxe aa 6bae usgaaeHo usno
4YNCNO ASNOBE, WMHBECTUTOPBLT NpuaobmBa M YacTUUeH Asn, KaTo 6poaT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HAK Clel AeceTnyHaTa 3aneTtas.

Nmyulectso Ha ®OHAA

HeTHaTa cToMHOCT Ha akTnBuTe Ha ®OHIA He Moxe Aa 6bae no-manka ot 500 000 (NeTCTOTMH Xunsian)
neBa.

Ako B npoab/mkeHne Ha 6 MocnefoBaTENHN Mecela CpeaHOMeceyHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha
JA0roBopHusa doHA e no-Manka ot 500 000 nB. (CbOTBETHO PABHOCTOMHOCTTA UM B €BPO), YNPaB/siBaLLOTO
ApyxectBo TpsibBa B cpok 10 paboTHM AHM Aa OMNOBECTU MPUYUHUTE 3@ TOBA, MEPKUTE, KOUTO Lie
npeanpveMe 3a NpuBANYaHE Ha HOBM MHBECTUTOPU, U CPOKa, B KOWTO TE3N MEPKM Lie 6baaT NpunoXeHn
M B KOMTO Ce 0YaKBa AOroBOPHMAT (DOHA Aa Bb3CTAHOBM pa3Mepa Ha HEeTHaTa CTOMHOCT Ha aKTMBUTE CM.
CpokbT OT 10 paboTHM AHKM MO M3peyeHre MbPBO 3aMo4YBa Aa Teye OT M3TUYAHETO Ha 6 nocneaoBaTesHu
Meceua no u3peyvyeHne Mbpso.
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OnoBecTsIBaHETO MO M3peyeHWe MbpPBO Ce WM3BbPLIBA HAa WHTEPHET CTpaHuuaTta Ha YnpasisiBalloTo
APY>XeCTBO M MO Apyr NOAXOAsL, HauuH C Ornej YCTaHOBEHUTE CPeACTBa 3@ KOHTaKT C UHBECTUTOpUTE.
YnpaBnsBawloTo APY>XECTBO NpeacTaBst Ha KoMucmaTa konue oT onoBecTeHaTa MHMOpMauns A0 Kpas Ha
cnefBawms paboTeH AeH cnea OMnoOBECTSIBAHETO M M MHOpMauus 3a pesyntaTtuTe OT NpeanpueTute
Mepku A0 10-0 Yncio BCekn Mecel A0 AOCTUraHe Ha MMHUManHus pasmep ot 500 000 nB..

®OHJA HaMa KanuTan no CMUCbNa Ha TbpProBCKMS 3aKOH M He Ce BMMCBA B TbpProBCKUS perncrbp Ha
cbaa. Toln ce cumTa 3a yupeaeH OT MOMEHTa Ha BMMWCBAHETO My B peruMcTbpa, BoAeH OT Komucusita 3a
(p1HaHCOB Haa30p.

Nmywectsoto Ha ®OHZA ce CbCTOM OT aKTMBM M MacuBK, TO Ce yBenu4yaBa WM HamansiBa CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, BKIHOYMTENHO B pe3ynTaT Ha NpoAaeHUTe Uu
obpaTHO m3KyneHu aanose Ha GOHA.

YNpaBngBalloTo APYXECTBO OTAENSA CBOETO MMYLLECTBO OT uMyLectBoTo Ha ®OHA 1 cbCTaBsa 3a Hero
camoctositeneH 6anaHc. [denosuTtaps (baHkaTa-geno3uTap) OTYMTa OTAENHO Mapu4YHUTE CpeacTBa U
apyrn aktuem Ha ®OHIA n oTaens HenapuyHUTE My akTMBM OT COBCTBEHUTE CU aKTMBW. YNpPaBisBaLLOTO
ApYXecTBO M baHkaTa-geno3uvtap He OTroBapAT npea Kpeautopute cu € aktueute Ha OOHOA.
Kpeautopute Ha YnpaBnsaBallOTO ApPYXecTBO M baHkaTa-geno3vTtap MoraTt Aa ce yaoBfeTBopsABaT OT
npuTexxaBaHute oT Tax asnose BbB GOH/A.

BHOCKHM
BHockuTe B umywectsoto Ha ®OHIA moraTt ga 6baaTt camo B napw.

Hail-mankaTta cyma, KOSITO MHBECTUTOPLT MOXE [a 3asiBM 3a NpuaobusaHe Ha asnose BbB ®OHIA e B
pa3Mep Ha 100 (cTo) neBa,. B eMUCMOHHAaTa CTOMHOCT Ce BK/HOYBAT Pa3XxOAUTE 3a EMUTHPAHE.

Mpun cknoyBaHe Ha [loroBop 3a cucteMatuyHo WHBecTupaHe (CUIT), pa3xoauTe NO eMUTUpaHe ce
HauMCngBaT BbPXY BCAKa MbpBa BHOCKA Cfieq CKAOYBAHE Ha [0roBopa, CbOTBETHO BbpPXY BCHAKA MbpBa
BHOCKa cCfnies npenoroBapsiHe yC/IOBUSATa Ha [0OroBopa, Kacaeww MpoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKa.

Mpv NofaBaHe Ha NOPbYKKU, CTOMHOCTTA UM Ce pasaenst Ha EMUCMOHHATA CTOMHOCT.
®OHABLT HAMa NpaBo Aa EMUTUPA AANOBE, YNSTO EMUCUOHHA CTOWHOCT HE € M3LANO 3annaTeHa.

[1pexBbpngHe Ha Asanose

Osanosete Ha ®OHIA ce npexBbpnsAT cBo60aHO, 6€3 OrpaHMYeHns Unn AOMbAHUTENHM YCI0BUS, cnopea
BONATa Ha COOGCTBEHMUMTE WM, MNpPU Cra3BaHe Ha CneunduyHUTE W3UCKBAHMSI Ha [AEeNCTBaLLoTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ GUHAHCOBU UHCTPYMEHTH.

Cpenku, No npexBbpisiHe COH6CTBEHOCTTa Ha Beve emutnpaHu ot ®OHJA asnose mMexay UMYeckn |
OpUAMYECKU NMUA € JONyCTMMa Npu pea M yCnoBws, NpeaBuaeHW B AEWCTBALLOTO 3aKOHOAATESCTBO.
CeTb/IMEHTBLT MO TSX CE€ W3BbPLUIBA YPe3 WHBECTULMOHEH MOCPEAHWK, W3BbpLUBALY AENHOCT KaTo
PErncTpPaLUMOHEH areHT.

Cpoenkym no npexBbpnsiHe COHBCTBEHOCTTA Ha Beye emutupanm oT ®OHLA nsnoBe, 4pe3 pgapeHue u
HacneasiBaHe Cce WM3BbPWBAT 4Ype3 WMHBECTULMOHEH TMOCPEAHWMK, WM3BbpLUBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.
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2.7.1. MpaBa Ha NpuTeXXaTenuTe Ha AsoBe

Bcekn oT AsnoBeTe AaBa Ha NpuUTeXaTens CM eAHAKBM MpaBa. Bceku Oan gaBa Ha CBOA MpuTexaTen
NpaBoO Ha CbOTBETHA YacT OT MMyLLECTBOTO Ha ®OH/A, BKIIOUMTENHO NPU HEroBaTa IMKBUAALMS, NPaBo
Ha 06paTHO M3KynyBaHe, NPaBO Ha NnoJaBaHe Ha Xanba 1 NpaBo Ha HdopMaLms.

B cnyyanTte Ha npuaobuTU YacTUYHM ASN0BE MMYLLECTBEHWTE MpaBa ce npuaobuBaT M ynpaxHsiBaT
NPOMNOPLNOHANIHO Ha MPUTEXABAHUA YacTUUeH Aan.

MpaBo Ha nogaBaHe Ha 3anbum

MHBecTMTOpMTE MMAT NpaBo Aa nojasaT anbu, 6e3 Aa 3annawaT Takca 3a ToBa, KaTo MHdopMauusTa
OTHOCHO Pepa 3a mopaBaHe W pasrnexgaHe Ha Xanbu, MCKaHMA M Bb3PaXEHWs Ha npuTexaTtenu Ha
[AANI0BE Ha KONMEKTUBHUTE WHBECTULMOHHM CXeMKU ce npegocTaBs 6e3nnaTHO Ha WHBECTUTOpUTE U ce
nybnvKyBa Ha MHTEPHET CTpaHWUaTa Ha ynpasnsBaLloToO APYXXeCTBo.

MpaBo Ha o6paTHO U3KynyBaHe

Bceku nputexaten Ha asnose BbB ®OHJA Moxe aa noucka Te aa 6baaT 06paTHO M3KyneHu, OCBEH ako
06paTHOTO M3KynyBaHe He 6bAe CNpsSHO B CydanTe, OnNucaHn B Hactoswwms MpocnekT v MpaBunaTta Ha
®OHJIA. VckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHacs 3a YacT WK 3@ BCUYKWU NpUTEXaBaHn OT
WMHBECTUTOpPA ASA/I0BE.

MpaBo Ha nHdopMauns

Bcekun nputexaTten Ha Asn0Be MOXe Aa Noayyun nybnmMyHa nHdopmaums OTHOCHO AevHocTTa Ha ®OHJA,
Ccbabpxalla ce B Hactoswms lMpocnekT, MNpasunata Ha ®OHAA, [lokyMeHTa € Kno4voBa MHGOpMaums 3a
WMHBECTUTOpa, 6 MeceyeH W roavweH OTYeTW, KaKTO M TakaBa, OTHacsAWwa ce A0 YNpaBnsBalloTo
APYXXEeCTBO.

[OKyMeHTBbT C K/tovoBa WHGopMauus 3a uHeectutopute Ha ®OHIA, ce npepoctaBaT 6e3nnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHe Ha caeskaTa.

MpocnekTsT M nocnefHuTe NybnMKyBaHW roAauweH n 6 MecevyeH (PUHAHCOB OTYET, Ce NpeaocTaBAT
6e3nnaTHO Ha BCEKM WMHBECTUTOP, KOWTO >enae Aa Ce 3ano3Hae C TaX, C Orfied B3eMaHeTo Ha
WMHBECTULMOHHO peLleHue.

Usnata nybnuyHa wHdbopMaumsaTa BbB Bpb3ka ¢ POHOA ce npeaoctaBs Ha pa3nosiokeHue Ha
WHBECTUTOPUTE U NpUTeXaTennTe Ha Aan0Be Ha VIHTepHeT CcTpaHuuaTa Ha YnpaBnsBawoTo APYXeCTBO —
www.ubbam.bg. Mpu nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npeaocTaBs 6e3nnaTHO XxapTueH
eKk3eMnnap oT uHdpopMaumusita B opuca Ha YnNpaBnsBawloTo APYXeCTBO, KakTo U B MecTaTta (ruwertaTa),
KbAETO Ce M3BbpLUBA Npofaxkb6a n obpaTHO n3kynyBaHe Ha asnose Ha ®OHZA.

[paBo Ha NMKBUAAUMOHEH Aan

Bcekn nputexaTen Ha aanose Ha POHIA nMa nNpaBo Ha 4acT OT uMmyllectsoTo Ha ®OHJA ripu HerosaTa
NMKBMAAUMS, CbOTBETHA Ha NpuUTEXaBaHWUTE Asnose. ToBa NpaBo Moxe Aa 6bae ynpa)KHeHO, AOKONKOTO
cnepn yaosneTBopsiBaHETO Ha Kkpeautopute Ha ®OHA e octaHano mMMylecTBO 3a pasnpepensHe. B
C/ly4Yai, Ye MMYLLECTBOTO, OCTaHasO Cfief NnoracsiBaHe Ha 3aib/HKeHUsATa KbM kpeautopuTe Ha ®OHAA, e
HeAOCTaTbyHO 3a M3NJawaHe Aena Ha BCUYKWM MHBECTUTOPW, Te Ce YyAOBMEeTBOPSIBAaT Cbpa3MepHO Ha
npuTexasaHuTe AA/10Be.

2.7.2. JOKyMEeHTH, YAOCTOBEepsiBalLyM NPaBOTO Ha CO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexartenute Ha asnose Ha ®OHIA ce Boan ot
YnpaBnsBalwloTo ApYXXeCTBO, Ype3 OTKpuTa noacMeTka B “LieHTpaneH agenosutap” ALl. 3a npuTexaBaHeTo
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Ha asnose oT ®OH/ZIA Moxe Aa bbae M3gaaeHa aeno3uTapHa pasnucka No McKaHe Ha MHBECTUTOP U cneq
3annawaHe Ha CbOTBETHATa Takca 3a ToBa.

2.7.3. NpekpaTasaHe Ha POHAA

OOHADT ce npekpaTsBa Npu cnegHUTe 0bCTOATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOpPUTE Ha YNpaBnsaBalloTo APYXXeCTBO;

Y Npv OTHEMaHe pa3pelleHeTOo Ha YNpaBnaBalloTO APYXKECTBO 3@ OpraHu3npaHe 1 yrnpasneHue Ha
OOHAA;

Y KoraTo B CpOK O TpM Meceua cfnej OTHEMaHe Ha NuvueH3a, npekpaTsBaHe unu obsiBsiBaHe B
HECLCTOATENHOCT Ha YNpaBnsBaLWOTO APYXECTBO He e M36paHO HOBO YMpaBnsBallo APYXECTBO
nnn ®OHADBT He e NpeobpasyBaH ype3 CMBaHe UK BAVBAHE.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpaTtaBaHe Ha ®OHIA, YnpasnsasawoTo
APYXXeCTBO € ATbXHO Aa nogage Ao Komucuata 3a (MHAHCOB Haa30p 3asiB/iEHWE 3a WM3[aBaHE Ha
pa3peLleHre 3a npekpaTsiBaHe.

MpekpaTtasaHeTo Ha ®OH/IA ce 1M3BbPLUBA MO pea 1 Npu yCnoBus, onpeaeneHu ¢ Hapeaba.

He M™orat pa 6baat HasHavaBaHW 3a NMKBMAATOpU uyneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaensBawloTo APY>XKECTBO MW Apyrv nvua, pabotunu 3a YnpasnssBawoTo APYXXeCTBO, CNPSMO KOUTO €
YCTAQHOBEHO CUCTEMHO HapyuweHune Ha 3AKUAMNKK, 3MMNUK, 3MOU nnm Ha akToBeTe MO NpuiaraHeTo uM.
Mpu npekpaTtaBaHeTo Ha ®OHLA OTHOCHO 3aAb/DKEHUATA Ha NMKBMAATOPA W 3alimMTaTa Ha KpeauTtopute
Ha ®OHOA ce npwnaraT CbOTBETHO 4. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbpProBCKMS 3aKOH, KaTo (PYHKUMUTE Ha PbKOBOAEH opraH no un. 270, an. 2 n un. 272, an. 4 ot
TbproBCKMA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBawoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO M3KyNyBaHe, NnputTexarenute Ha asnose Ha ®OHA Morat
Aa v npopagat. OcseH ToBa npu nukeuzaumns Ha ®OHIA, npuTexatenuTte Ha AS/70Be UMaT NpaBo Ha
YyacT oT umywectBoTo Ha ®OHA, CbOTBETHaA Ha NpuUTEXaBaHWTe Asnose. ToBa MpaBoO Moxe Aa 6bae
ynpa)kHeHO, AOKONKOTO Cfel YAOBNeTBOpsSIBAaHETO Ha KpeanTopute Ha ®OHJA e ocTtaHano MMyLecTBo 3a
pasnpegensiHe. B cnyyail, 4ye WMyLECTBOTO, OCTaHano Cnea noracsiBaHe Ha 3aAb/DKEHUSITa KbM
Kpeautopute Ha ®OH[A, e HegoCTaTbyHO 3a M3MNalWaHe fAena Ha BCUYKM WHBECTUTOpM, Te ce
yOOBNETBOPABAT Cbpa3MepHO Ha NpuUTeXaBaHUTE ASA/I0BE.

2.8. MocouBaHe Ha c¢oHAOBUTE 6GOpCcM WM MNa3apuTe, Ha KOUTO Ca KOTUPAHU WM

TbpryBaHu gssioBeTe

4

KbM HacTosilwmsa MoMeHT, asnosete Ha ®OHA He ce TbprysaT Ha “bbnrapcka ®oHaosa bopca — Codus
Al vnn Ha apyr perynupaH nasap.

CobcTBeHOCTTa Bbpxy AsnoseTe, usgageHn ot ®OHIA ce npexBbpns cBob6oaHO, 6e3 orpaHuueHus u
YC/I0BMSI, KaTo Ce crnasBaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpopaxba nnm obpaTHO U3KynyBaHe Ha ASI0BE MOXeE [a Ce U3BbpLUBA €AMHCTBEHO B KIOHOBeTe Ha OBb
Al, cbrnacHo MNpunoxexne N2 1 kbM HacTosWwMS MpocnekT.

MpexBbpnsSiHETO Ha COHBCTBEHOCTTa BbPXY ASANOBETE Ce CYMTA 3@ M3BBLPLUEHO OT MOMEHTA Ha perncrpaums
Ha caenkata B “LieHTpaneH genosutap” A.

MpexBbpnsiHETO Ha cobCTBEHOCTTa BbpXy Asinose Ha ®OHZA B cnyyauTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA YPE3 NIMUEH3NPAH WHBECTULMOHEH MOCPEAHUK, M3BbPLUBALY AENHOCT KaTO PerncTpaumoHeH
areHT.
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2.9. YcnoBusa M pen 3a eMUTUpPaHe U nponam6a Ha aanoserte

MoapobeH rpaduk Ha npoueaypata Mo onpeaensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHo
n3KynysaHe Ha asanosete Ha ®OHA e Hanun4yeH B T. 2.16 OT HACTOALWNSA NPOCMEKT.

[JeiHocTTa no n3aaBaHe (Npoaaxx6a) u obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce ocbllecTBsiBa OT
YnpaBnsBsaLLoTo APYXeCTBO 3a cMeTka Ha ®OH/JA.

®OHAODBLT HsAMa NpaBo Aa EMUTMPA ASSIOBE, YMSITO EMUCMOHHA CTOMHOCT He € MBSO 3arnaTeHa.

YNpaBngaBalloTo APYXECTBO W3KyrnyBa MOCTOAHHO asnosete Ha ®OHJA OT MHBECTUTOpPUTE, OCBEH B
CNly4YanTe Ha BpeMEHHO CnunpaHe Ha 0bpaTHOTO M3KyryBaHe.

YnpasnsBsawloTo APYXXeCTBO € ocurypuio mpexa ot oducu (‘ruweta”), KbAeTo ce npuemMaT Nopbyku 3a
NMoKynka u obpaTHO M3KyrnyBaHe Ha AS/I0BE U Ce OCbLUECTBABAT KOHTAKTN C uHBecTuTopuTe Ha ®OHA.
ToBa ca knoHoBeTe Ha “ObeavHeHa Obnrapcka 6aHka” AL, nocoyeHn B [lpunoxeHne N2 1 KbM
HacTosiwms MNpocnekT, n BUpTYanHuaT knoH Ha “"OBb” ALl (http://ebb.ubb.bg).

YnpaensBeawloTo APY>XeCTBO MpU Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHUS MOXe [a CKIoYBa AOroBOpu 3a
AaenervpaHe Ha yHKUMM M OEeUCTBMS MO npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha KUC,
KOWUTO ynpasnsiBa M C APyrn nvua, KaTto uMHbOopMaumusita 3a TakMBa AOroBopu wwe 6bae CBOEBPEMEHHO
paskpuTa.

OyHKUMUTE, KOUTO YNpaBnsBalloTO APYXeCTBO aenerwpa Ha ,0ObeanHeHa bbnrapcka banka” A no
cunaTa Ha cktoveHns [Joroeop 3a AMCTpubyLms, BKIKOYBAT:

Y npueMaHe Ha Nopbyku, BbB Bpb3Ka C As/oBe Ha ynpasnssaHuTe oT ,0bb AceT MeHnaXMbHT” AL
KONEKTUBHN MHBECTULMOHHN CXEMW W MpedaBaHETO UM 3a W3Mb/IHEHME Ha YNpaBnsBaLloTO
APY>XXeCTBO;

Y obcnyxBaHe Ha HapeAeHW nnalwaHus no nNpuUeTUTe MOPBYKKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KyrnyBaHe Ha AS/10BE Ha YNpaBisiBaHUTE KOMIEKTUBHU MHBECTULIMOHHN CXEMU;

U OCbLEeCTBSIBaHE Ha KOHTAaKTM C MOTEHUMANHW WHBECTUTOPU W MpuTexaTenuTe Ha As/10BE Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu oT ,,0bb AceT MeHnakMbHT” ALl;

Y M3BbpLIBAaHE Ha MApPKETUMHI W peKknama Ha AenHocTTa Ha ,OBb AceT MeHMmxMbHT” Al M Ha
ynpaBnsiBaHUTE OT Hero KOMEKTUBHN UHBECTULMOHHN CXEMM.

MopbykM 3a nsgaBaHe wnnM obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce npuemaT OT CAyXUTenu Ha
“Obb” ALl, Bcekn paboTeH AeH /HapeyeH aeH T / B paMKuTe Ha paboTHOTO BpeMe C KIMeHTM Ha baHkaTa
1 YNpaBnsiBaLwoTo APY>XKECTBO.

MopbykM 3a M3gasaHe UM 0b6paTHO M3KynyBaHe Ha asnose Ha ®POHIA ce nogasaTt u vpe3 BupTyanHus
K/10H Ha “Obb” A/l.

MopbyknTe 3a u3gasaHe MnuM obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHAA nogageHu cnea 17:00 4. Ha
AeH T ce u3NbAHSABAT NO LEeHaTa, BanvaHa 3a cneapawmsaT paboTeH aeH / HapeyeH aeH T+1/, kosiTo ce
onpefens Ha no cneasalwms paboTeH aeH /HapeyeH aeH T+2 /.

MopbyukuTe 3a u3gaBaHe MNM obpaTHO M3KynyBaHe Ha Asnose Ha ®OHAOA cTaBaT HEOTMEHsieMM, ako
WHBECTUTOPBT HEe e NoJasn nopbyka 3a oTkas Ao 17:00 Y. Ha cblumst paboTHMA aeH /aeH T /, npe3 KOWTo
ca noaafeHw.

3a nopbykuK, nogaaeHu cnea 17:00 4., nopbYkM 3a oTKa3 ce npuemMat Ao 17:00 4. Ha cneaBawms paboTeH
feH / peH T+1 /. Cnen ToBa, MOpbYKWUTE 3a M3JaBaHe wunv 06paTHO M3KynyBaHe, Ce cuyuTaT 3a
HEOTMEHSEMM.

Mopbyka 3a OTKa3z ce nogaeBa OT cnyxuten Ha “Obb” Al BbB BCMYKM Cillydan Ha KOHCTATUPaHU
HETOYHOCTM M HEMb/IHOTU B CbAbPXKaHNETO Ha Beye nogageHaTa nopbuka.
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Mopbyka 3a OTKa3 ce rnoAaBa OT K/IMEHTA M B C/lyyal, Ye CbLUMAT U3MNOoNBa BUPTYanHus KNoH Ha “OBb”
A/Jl, KaTo 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbykMTE 3a NOKYNKa nnu 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce u3nbAHABAT MO EMUCUOHHA
CTOMHOCT, YBENNYEHa C Pa3XxoaMuTe 3a eMUTMpaHe, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, KOUTO ce
n3uncnaBaT oT YNpaBnsBalloTo APYXKeCTBO Noj KOHTpona Ha baHkaTa-geno3vTap Ha AeHsa cneaBaly AeHs
Ha NOAABaHETO MM / HapeyeH AeH T+1 ,[4eH, B KOWTO Ce M3BbpLUBA OLEHsIBaHETO” /, Ha OCHOBaTa Ha
KOTMPOBKMTE KbM AeH T ,A€eHsl, KbM KOMTO Ce M3BbPLUBA OLEHKaTa” WaM ,AeHsl, 3a KOWTO ce OTHacs
oLleHKaTa"” Ha (MHAHCOBUTE MHCTPYMEHTU, BK/ItoYEHUN B nopTderna Ha POHA.

Hanpumep, ako MHBECTUTOPBLT MOAAAE NMOPbYKA 3a MOKYMNKa MM 06paTHO M3KynyBaHe B Cpsiaa, 3a Tasu
nopbyka ca Ba/IMAHW LieHUTe, OTHacsLWM ce 3a Cpsifa, KOMTO ce onpeaensT Ha cneasawms paboTeH AeH
T.€. YETBbPTHLK U ce 069BsBaT Ny6AnYHO B YETBBLPTLK (MM Ha cneaBawms paboTeH AeH, ako YeTBbpPTbK
e 06s1BeH 3a HepaboTeH).

BcnukM NopbykKM 3@ NOKYMNKa Mnn obpaTHO M3KynyBaHe, MOJlyYeHn B Nepuoda Mexay ABe U3UUCIsiBaHuS
Ha €MMCMOHHaTa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO WM3KynyBaHe, Ce W3Mb/HABAT MO e4Ha W Cblua
CTOMHOCT.

MNMofgaBaHe Ha MOpbYKM 3a u3gaBaHe (npogaxkb6a) m obpaTHO u3KynyBaHe Ha Asnose Ha ®OHIA upes
MbJIHOMOLLHMK € A0MyCTMMO, CaMO akO Ce MpeacTaBu OpUrMHaN WM HOTapuanaHO 3aBepeH Mnpenuc oT
HOTapuasHO 3aBEepeHO Mb/IHOMOLWHO, KOETO CbAbpXXa MpeacTaBuMTENIHA BNacT 3a M3BbplBaHe Ha
YNpaBUTENTHN UNN Pa3NOPEANTENHN AEUCTBUS C (PUHAHCOBM MHCTPYMEHTU. M3NCKBAHETO MO NPeAXOAHOTO
N3peyeHne He ce rnpunara npyu nogasBaHe Ha MOPbYKM Ype3 NINUEH3MPAH WHBECTUUMOHEH MOCPeHUK.
MNMoaaBaHe Ha Nopbyky Ype3 BupTyanHus knoH Ha “OBb” ALl, ype3 MbIHOMOLLHUK € HENPUIOXUMO.

,OBb AceT MeHMmMKMBHT” Al M oOCUMrypeHuTe OT YynpasnsBawoTO APYXEeCTBO ruWeTa, He HOCAT
OTrOBOPHOCT Mpv NoAaBaHe Ha NopbYka OT KMEHTU B nepuoga mexay 16:45 n 17:00 yaca, B cnydait ye
CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornes TEXHOMOMMYHOTO BpeME,
Heobx0AUMO 3a BbBEXJaHe Ha nopbykarta.

2.10. Ycnosusi U pepa 3a uspasaHe U o6paTHO MU3KynyBaHe Ha assioBeTe U obcrositencrea,

npyu KOUTO MOXKe Aa 6bae cnpsiHoO 06paTHOTO U3KyNnyBaHe

2.10.1. YcnoBus v pea 3a uspaasaHe (npopaax6a) Ha asanoBe

MNMopbykaTa 3a Nokynka Ha asnose Ha ®OHJA ce u3nb/HSABa B CPOK A0 7 AHM OT AaTaTa Ha NOoAaBaHETO
n.
NHBEeCTMTOPBT NonyyvaBa NOTBbPXXAEHWE 3a cAeNKaTa, KOeTo MoXe Aa 6bae NonyyvyeHo KakTo cneasa:

Y NINYHO, Ha MACTOTO Ha NoJdaBaHe Ha nopbykaTta — 6e3 3annallaHe Ha AOMbIIHUTENHW Pa3XoaMu.

Y 4ype3 efneKTpOHHa MoLla, Ha MOCOYEH OT K/IMEHTA EfIeKTPOHEH aApec, KaTo K/IMEHTLT U3PUYHO e
npeanoyen To3M HayMH 3a NpeaocTaBsHE Ha MHGOpMauuMsl Npes NpeaoCTaBSHETO M Ha XapTueH
HocuTen.

Y B Moayna U-poHA, KbM cuCTEMaTa 3a efeKTPOHHO GaHKupaHe, 3a NOopbyKUTE MoAajeHu 4pes
BMPTYanHus KNoH Ha OBB Al (http://ebb.ubb.bqg)

,OBb AceT MeHnmxMbHT” A[l n3gasa (npogaBa) AsnoseTe 3a cMeTka Ha ®OHAA. WHeectutOpuTe
3anuceaT As/I0BE Ha OCUrypeHWTe OT YNpasnsBawoTo ApyxecTso ruweta (Bu Mpunoxxenne N2 1
kbM [pocnekTa). 3annawaHeTo Ha AsnoBeTe ce u3BbpwBa Mo 6aHKOB MbT, KaTo 3a uenTa ce
M3BbPLUBAT ClleAHUTE AEeUCTBUS:
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MNogaBaHe Ha Nopbyka B KNOH Ha “Obb” A/l

Mpn nofaBaHe Ha Mopbyka 3a 3anucBaHe (nokynka) Ha asnose Ha ®OHJA B knoH (oduc) Ha OBb Af,
KOraTo MHBECTMTOPBLT HAMA pa3niawatenHa cMeTka B 6aHkaTa, TakaBa crneasa Aa My 6bae oTkpuTa. B
MPOTMBEH CNy4alt Nopbyka Ype3 KoH Ha ,,Obb” ALl He Moxe aa 6bae nogaaeHa MickaHeTo 3a ToBa MoXe
fa 6bde HanpaBeHO /SIMYHO OT WMHBECTUTOpPA WM OT YMBLAHOMOLWEHO OT Hero nuvue (pecnekTMBHO
3aKOHHMS My npeacTtasuTen). Mo Taka OTKpUTaTa CMeTka MHBECTUTOPBLT MOXE Aa BHACA M TErnv napwv no
BCAKO BpeMe, OT BCEKM KJIOH Ha 6aHKaTa, BK/IIOUUTENIHO 1 Aa ce pasnialla ¢ Hes B cuctemata Ha OBb A/l
¥ HOMEIline Ha ye6 cTpaHuuaTa Ha “OBB” A[l B MHTepHeT (www.ubb.bg).

NHBECTUTOPBLT e ANbXEeH Aa OCUrypyu no CMeTKaTa CW HalM4YHOCT, AOCTaTbyHA 3@ M3MbJIHEHME Ha
nopbykata. AKO WHBECTUTOPBLT 3asiBU >KeNaHWe 3a u3aaBaHe Ha Aeno3vTapHa pasnucka u/unm
noslyyaBaHe Ha MOTBbPXAEHME 3a CK/Il0MEeHaTa caenka Mo nowarta, ToW cnegBa Ada 3annatv U Ccyma,
NMOKpMBALLA AOMbHUTENHUTE Pa3X0oAam, CbriiacHo TapudaTta Ha YNpaBnsBalloTo ApYXXeCTBo.

CbbpaHnTe cymu (N0 eMUCMOHHA CTOMHOCT) Ce akyMynmpaT B crieuunasnHa cbbmpaTenHa cMeTka, OTKpuTa B
,OBB"” Al Ha uMeTo Ha ,,Obb AceT MeHnmKMBHT” A[l, OT KOSATO Ha CbLUUSI UIN HaW-KbCHO Ha cneaBalust
paboTeH AeH ce npesexaaTt no cMetka Ha POHJA B baHkaTa-genosuTap.

MNonaBaHe Ha nNopbyka Ype3 BupTyanHusa kioH Ha “Obb A"

MNpn nogaBaHe Ha Mopbyka 3a MOKynka Ha asnoBe Ha ®OHAA upe3 BupTtyanHus knoH Ha ,,Obb” Al,
KNMEeHTBLT CneaBa NpeasapuTeniHO Aa € ckaoymn [JoroBop 3a nogaBaHe Ha MopbyukyM OT KneHTu ¢ “OBbb
AceT MeHnmpxMbHT” A[l, [loroBop 3a enekTpoHHO 6aHkupaHe ¢ ,OBB” All, KakTo WU Aa pasnonara C
eNeKTPOHeH cepTuduKaT 3a 4OCTbN A0 CUCTeMaTa 3a eNekTPoHHO baHkMpaHe Ha baHkaTa.

C nogaBaHe Ha CbOTBETHaTa nopbyka Ype3 BupTyanHus knoH Ha ,Obb” Afl, KNMEHTLT AaBa CbrnacMeTo
CW, nocoyeHata OT Hero pasniawarenHa cMeTka aa 6bae 3aab/mKeHa [0 pa3Mepa Ha CyMmarta,
HeobxoauMa 3a U3NbJIHEHWE HA NOpbYKaTa.

KnneHTn, KOMTO nopaav HOPMAaTUBHU WAW APYrM BbTPELIHOPMATUMBHM OrpaHWyeHus, He MoraT Ja
OTKpuBaT M noaabpxaTt 6aHkoBuM cmeTkn B ,OBB" A[l, MaT Bb3MOXHOCTTA Aa CK/OYBAT AOrOBOpU U
noaasat nopbyku B odmnca Ha Y[ ,0bb AceT MeHaKMBHT" ALL.

B MOMeHTa Ha nofaBaHe Ha MopbykaTa, CpeacTBaTa Mo NnocoyeHata cMeTka, ce 6nokupaT B Non3a Ha
®OHJA, 00 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecn. CKAYBaHe Ha caenkarta). [opbykaTa ce
N3MbHsABa A0 pa3Mepa Ha 6nokMpaHaTa No CMeTKaTa CyMa, OCBEH, KOraTo noajeHaTta nopbuyka e nog
MUHUMANHUAT pa3Mep Ha MHBECTUUMATA.

NHBEeCTUTOPBLT MOXXE 43 M10A3A€ NopbYKa 3@ 0TKa3 40 17:00 4. Ha cbvuyunsi paboTeH A€EH, C/1EL
KoeTo ropb4Yykara 3a [1OKyrnka CTaBa HEOTMEHSEMAa, CbI/lIaCHO A[eHCTBaLoTo
3aKOHOAATE/NICTBO. 33 NMOPBYKHM, M10[43AEHN cieq 17:00 4., MOPpbYKHU 3a OTKa3 CE MPUEMAT 4O
17:00 4. Ha cnegBawnsa paboreH geH. C/ieq TOBa, MOPbYKNUTE 33 M3[4aBaHe Ha fAS/I0BE, Ce
CYNTAT 38 HEOTMEHSEMMH.

Cnep onpenensiHeTo Ha EMUCUOHHaTa CTOMHOCT Ha eavH Aasn Ha POHIA, cMeTkaTa Ha noaanus Nopbyka
3a nokynka (ako nopbykaTa e nogafaeHa B KNoH Ha ,,Obb” Afl) ce 3aab/mkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKYMKa CyMma, KOSATO Ce pasfdens Ha onpeaeneHata 3a eavH Asn ueHa. AKo cpelly
BHeCeHaTa cyMa He Moxe Aa 6bae m3gafeHo Usio YiCno AS10Be, MHBECTUTOPBT Npuaobusa 1 YacTuyeH
Aan, Kato 6posT 3aKyneHn AsnoBe ce pexe C TOYHOCT A0 YETBbPTUS 3HaK Cnea AeceTuyHaTta 3aneTas.
AKO nopbuyKaTa 3a MOKynka e nogaaeHa B oduca Ha YNpaBnsiBaloOTO APYXECTBO, TS Ce U3Mb/HsIBA A0
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pa3Mepa Ha npeaBapuTesIHO NpeBefeHaTa U 3asiBeHa B Hes CyMa, KOSITO Ce pa3fens Ha onpejeneHara 3a
€AVH ASNT EMUCMOHHA CTOMHOCT M BpOoST 3aKyneHW AsnoBe Ce onpeaens no Beye OnucaHmst HaumH.

AKO MHBECTUTOPBT € 3asBW/1 B NOpbYKaTa, Ye xenae ga npngodbue LUsi1o Yncio Ass10Be, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECeHaTa CyMa, KOWTO Ce Bb3CTaHOBsIBA B 3-AHEBEH CPOK OT AaTaTa Ha M3MbJIHEHWE Ha
nopbykaTa.

KoraTo HannuHuTe unn npeaBapuTENHO NpeBedeHn No nocoveHaTa OT MHBECTUTOPa CMeTKa CpeAacTBa ca
HeJoCTaTbyHWM 33 YAOBNETBOPSBAHE HA UsnaTa Nopbyka, TS Ce M3MbAHABA YacTUYHO, A0 pa3Mepa Ha
HanuyHaTta (npeseaeHa) cyma.

AKO MHBECTUTOPDLT € 3as1BWU/1 B NopbykaTta, Ye xenae ga npngodbue Usio Yncio As/0Be, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECeHaTa CyMa, KOWTO Ce Bb3CTaHOBsIBA B 3-AHEBEH CPOK OT AaTaTa Ha M3MbJIHEHWE Ha
nopbykarta.

MNpn nogaBaHe Ha NOpbYka 3a NOKYMKa Ha AS/10BE MHBECTUTOPBLT MOXE Aa OrpaHuymn 6posi AsnoBe, KOUTO
xenae aa npuaobue. B cnyyan, ye 3asBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobusaHe Ha
no-ronsiMm 6por AsnoBe OT MOCOYEHUs] B OrPaHUYEHWETO, MOpbuYkaTa Ce M3MbJHABA A0 pa3Mepa Ha
OrpaHWYEHNETO U Ce Npunara peabT 3@ Bb3CTaHOBSBAHE Ha CyMMU.

B cnyyan, ye uspaBaHeTo (nNpopaxbata) Ha asnose Ha ®OHJA 6bae npeycTaHOBEHO MO peaa v npu
ycnosuaTa, OnucaHu B Hactoswms [pocrnekT, nopbykMTe 3a MOKYyMKa, KOMTO ca nodafeHu cnep
nocnegHoTo obsiBSiBaHE Ha eMMCMOHHATa CTOMHOCT MpeaM HayanHata AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce u3nbaHaBaT. MNoKynkaTa Ha ASN0Be Ce U3BbpLIBa Cej Bb30OHOBSIBaHETO Ha M3A4aBaHETO
(npoaaxb6aTta) Ha asnose Ha POHJA, 4pe3 nogaBaHe Ha HOBA NMOPbYKa MO ONUCaHWUS NO-rope pea.

Ha wusnbnHeHve noanexaT camMO pefoBHO MOJaAeHWTE MOPbYKM 3a MOKyMka Ha Asnose. ToBa ca
MOPBbYKK, NOAAAEHN B CbOTBETCTBME C BCUMYKM U3UCKBAHUS, ONUCaHW B HacTosiWwmMa pasaen Ha MpocnekTa.
Mpn nunca, HesACHOTa WAM NPOTUBOPEYME MeXAYy PEeKBU3MTW Ha nopbykata Wu/mnm Heobxoanmm
MPUIOXKEHNS KbM HEsl MW Hecrna3BaHe Ha HeobxoauMKM yCoBuS 3a 3aKynyBaHe Ha asnose Ha OOHJA,
nopbyKaTa 3a MNoKynka ce cMsATa 3a HeBanMaHa U He ce U3MbIHSABA.

MuHUManHuaT pasmMmep Ha MHBECTUUNATA 3a rIpugobusaHe Ha As/108e Ha POH/LAA e 100 (cro)
/1€eBa. B eMUCHOHHaTa CTOMHOCT CE BKJII0 YBAT PA3XOANTE 3a EMUTHPAHE B pa3Mep Ha 2 Ha CTO
OT HETHATA CTOMHOCT H3 aKTUBUTE HA EANH A5

MHBeCTUTOPBT Nony4vaBa NOTBbpPXKAEHWE 3a caenkaTa npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NbpBuUA paboTeH AeH, crneaBall, U3Mb/IHEHNETO Ha NopbykaTta, 3a KOETO ce npuiara peabT, NPUIoKuM
3a NOTBbPXJaBaHEe Ha U3MbJIHEHM NOPbYKM 33 EMUTUPAHE Ha ASNOBE.

PekBn3nMTUTE Ha NopbykaTa 3a eMUTUpaHe, ca onpeaeneHn B Hapeaba.

CucremMaTu4yeH MHBECTULIMOHEH MJ1aH

“Obb” ALl cknouBa C MHBECTUTOPW, (um3nyeckn nuvua v [oroBop 3a CUCTEMATUYHO WHBECTUpAHe
(CuctematueH MHBECTUUMOHeH nnaH-CUM), mo cunaTa Ha KOMTO NEPUOAMYHO CE M3MbJHSABAT, Ha
n3bpaHn OT MHBECTMTOpA AaTW, NOPBbYKM 3a 3anNncBaHe Ha Aanose, eMutupann ot ®OHA.

Mpu cknouyBaHe Ha Jorosop 3a CUIM, uHBECTUTOPBLT MoXe Aa u3bepe MeceyHa u/unm TpuMeceyHa
NepnmoanNYHOCT Ha BHOCKMUTE. CblUO Taka, MOXe Aa MOCOYMM Pas3IMYHM AaTW 3a CbOTBETHaTa BHOCKA.
Hanpumep, MHBeCTUTOPBLT nocodBa BHocka BbB ®OHA C MeceyHa nepmoaMyHOCT Ha pata 25-Tm u ¢
TpUMeceYyHa NepmoanYHOCT — Ha AaTta 5-Tn. IMa Bb3MOXHOCT 3a U360p M Ha pasnnyHU CMETKU, OT KOUTO
Aa 6baat cbbupaHu BHOCKUTE.

Mpwu cknoyBaHe Ha JoroBop 3a CMCTEMaTUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce 3aAb/hkaBa Aa Ocurypu no
cMeTKaTa/ute cn m3bpaHata OT HEro CymMa/u 3a MHBECTMPaHE, Ha MocovYeHaTa B AOroBopa AaTta/u u
HannyHocTTa/uTe Aa bbae/aT No CMeTKaTa My, A0 U3Mb/IHEHME Ha NopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
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ce 6n0knpa/T B AeHs Ha nogaBaHe Ha NopbykaTa M ce 3aAb/KaBa/T Ha cneasawusl paboTeH aeH, cnea
KaTO MMa M34YMCNIEHA EMUCMOHHA CTOMHOCT. lNopbukaTa/MTe 3a MOKYyMNKa Mo AOroBOpP 3a CMCTEMATUYHO
MHBECTMPaHe Ce reHepupa/T aBTOMATMYHO HAa MOCOYEHUS OT MHBECTMTOPA AEH/HW 3@ WHBECTUpaHe, C
KOETO MmopbykaTa/uTe ce cumTa 3a nogaaeHa/w. B cnyvanTe, npyn KOUTO M3bpaH OT MHBECTUTOPA Nepuoa
Ha MHBECTMpaHe CbBnaja C HepaboTeH AeH, nMopbykaTa/ute ce reHepupa/T, CbOTBETHO Ce CYMTa/T 3a
nogazeHa/vw Ha NbpeBusa cneapaly, paboTeH aeH.

B cnyuall, 4ye MHBECTUTOPBLT HE € OCUrypWun AOCTaTbYHO CpeAcTBa MO CMETKa CUM B [eHsl u3bpaH 3a
MHBECTUpaHe, MopbykaTa Ce CuYMTa 3a HeBanuaHa, KaTo Ce aHy/Mpa aBTOMATMYHO OT CUCTeMaTa U ce
NnpeMMHaBa KbM CriefiBalliMsi MepUoa Ha MHBECTMPAHeE (T.e. MHBECTUTOPLT Mponycka BHOCKATa CU U TS He
Ce NpexBbp/s KbM ClieBallmsi Nepos Ha UHBECTMPAHE).

Ako B npoab/ikeHne Ha 3 (Tpu) NopeaHu nepuoaa MHBECTUTOPBLT HE € OCUIypus Mo CMEeTKaTa Cu
n3bpaHaTa Cyma 3a MHBECTMpaHe, JOroBOPbLT CE MPeKpaTsiBa aBTOMATUYHO.

MuHuMaiunaT pasmMep Ha HHBECTULMATA [1IpU 3aKyriyBaHe Ha [sa/108e Ha @®OHAA, 3a
MOPBLYKNUTE N3MBbIIHABAHN Ha 6a33Ta Ha CKJ/110 Y€H [JOroBop 38 CUCTEMATUYHO MHBECTUPAHE € B
pasmep Ha 100 (cro) neBa.

2.10.2. Heo6xoAMMMN [OKYMEHTH, KOMUTO nNpeAcCTaBss WMHBECTUTOPBLT (3asABUTENNAT) npu

nogaBaHe Ha Nopbuka 3a asisiose Ha POHAA. Jlerutumauus. NMpeacraBUTesNICTBO.
2.10.2.1. JlermtuMmauus

B nopbykaTta CE noco4yBa Aajin 3adaBUTENAT € CI)VI3VI'~IeCKO nnn pnanyveCKo nuue n ce npeacraBaAT
CbOTBETHUTE [AOKYMEHTU 3a NermtuMaund, KOUTO CeE TMpoBepABaT U CPaBHABAT, KaTO KOMUATa Ce
apxXuBupar. V|3B'prIJBa Ce CpaBHsABAHE Ha AaHHUTE M NOANUCUTE BbB BCUYKM AOKYMEHTU, KAKTO U Ha
CbOTBETCTBUETO Ha JIMLETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.

bbnrapcku pusnyeckun nuua

1. [JOKyMEeHT 3a CaMOSIMYHOCT B OpurvHan (M4yHa Kapta wnu ,3eneH” nacnopT) 3a MpoBepka Ha
CaMOMIMYHOCTTA Ha K/IMeHTa. B cnyyail, ye NpefoCTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U KOMKue OT
CblMA A0 MOMEHTa He € OCTaBeHO 3a apxvBa Ha YMpaBnsBallOTO APYXECTBO MpW CKIOYBaHE Ha
[OroBOpa WM MofaBaHe Ha NPeaxoAHW MOPbYKM, KIMEHTLT OCTaBS 3aBEPEHO OT HEro W/WUnu IMUETO
NpMeMaLLIO NopbyKaTa Konue OT AOKYMEHTa CY 3@ CaMOJSIMYHOCT.

AKO NMUETO He MpuTeXaBa IMYHa kapTa (nopaaun kpaxba unu nsrybeaHe) M He HOCKM CBOSITa JINYHA
KapTa KbM MOMEHTa Ha MoAaBaHe Ha NnopbykaTa,, Nopbyka Moxe Aa 6bae npueTa C NPeacTaBAHETO Ha
ApYyr 6bArapcky AOKYMEHT 3@ CaMOMMYHOCT. B cnyyaill, ye npeaocTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT €
HOB W/UNW KOMWe OT CbLUMS A0 MOMEHTA He € OCTABEHO 3a apXMBa Ha YMpaBsBaLLOTO APYXXECTBO Mpwu
CK/II0YBaHe Ha AOroBOpa WKW NofaBaHe Ha NPeAXOAHW MOPbYKK, NIMLETO, NMPUeMallo nopbykaTa, npasu
3aBEpeHO Komve OT [AOKyMeHTa 3a CaMONMMYHOCT Ha KveHTa. 3aBepkara Ha H[OKYMEHTa 3a
CaMOJINYHOCT C€ M3BBPLUBA C 10/1araHe Ha Hagnuc "BsPHO C OpUIrmnHana”, gara n rnogrnc Ha
C/IYXKHNUTESIA.

Apyrn 6bArapcku JOKYMEHTM 3@ CaMOJIMYHOCT, C KOMTO MOXE Aa 6bae noaaAeHa nopbyka, ca:

- MeXAyHapoAeH nacrnopT, AUNIoOMaTUYecKn nacnopT, ciyxebeH nacnopT, MOPSLWKM MacnopT, BOEHHa
KapTa 3a CaMOJIM4YHOCT,

- CBUAETENCTBO 3a ynpaBJsiEHNE Ha MOTOPHO NMPEBO3HO CPEACTBO.
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YyxxaecrpaHHu pmsnuyeckun nuua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacnopT) 3a CpaBHeHWe, C Uen [MpoBepka Ha
CaMONIMYHOCTTa My. B cnyyan, ye npeaoCTaBeHUST AOKYMEHT 3@ CaMOIMYHOCT € HOB M KOMue OT CbLuMSt
[I0 MOMEHTa He e OCTaBeHO 3a apxMBa Ha YNpaBnsBallOTO APYXECTBO MpU CK/OYBaHe Ha AOroBopa unu
nogaBaHe Ha MpeaxoAHW MOpbYKKM, NMUETO, NpueMallo nopbykaTa, NpaBu 3aBepeHO Korve Ha
CTpaHMUMTE Ha NacnopTa Ha K/IMEeHTa, CbAbpXalumn MHQOpMaLns OTHOCHO:

Y TpuTe uMeHa Ha 3asBuUTens;
Homep Ha nacnopTa;
[aTa Ha u3gasaHe (ako e nocoyeHa B nacrnopTa);
Cpok Ha BanMAHOCT Ha nacnopTa (ako e nocoveHa B nacnopTa);
HaumoHanHocT;
Agpec (aKo e noco4yeH B nacrnopTa).

Y  CHuMKa
3a rpaxaaHmn Ha Abpxxasn-4seHkn ot EC, 3aBepkara Ha AOKYMEHTHTE 0 T.1 c€ U3BbpLIBa
Yypes3 rocTaBsHe Ha Hagnuc ,BIpHO € opurmnHana” Ha aHr/IMUCKN €3uK, gata M Mognnc Ha
CyXuTeNsA. B ciydad, 4e nopoy4yKkara ce rnogasa or /IMUe, rpaxAgaHnH Ha Abp)aBa, U3BbH
EBponevickaTa o6 HOCT, JOKYMEHTHUTE 110 T.1, cneqBa 4a 6b4aT 3aBEPEHH C arnoCTHJI.
[okyMeHTUTE Mo T. 1 ca npeaHasHayeHn 3a apxuB U € HeobXxoaAMMO Aa Ce OCTaBAT Ha MULLETO.
Mo cBOS npeueHKka, YNpaBnsBaWOTO [APYXECTBO MOXe Aa M3UCKka OT 3asBuTens na npeacrasu
oduumnaneH npesoa Ha 6bArapCckmM e3nk Ha AOKYMeHTa no T. 1.
B cnyyai, ye Ha nNMUETO e u3pageHa Gbarapcka fiMYHA KapTa 3a NPOABL/HKUTENHO MM MOCTOSIHHO
npebuBaBaHe, CNY>XXUTENAT cneaBa [a U3UCKa 3aBepeHo Komnue OT Hes.

€= = (= = «=

HenbaHONETHO iMue, CKIYWIIO FPaXKaaHCKN 6|ga|<

1. JIOKyMEHT 3a CaMOMIMYHOCT 3a MpOBEPKA Ha CaMOMMYHOCTTA Ha KivMeHTa. B cnyvai, ue
NPeAOCTAaBEHUAT [AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWE OT CbllMsi A0 MOMEHTA HE € OCTaBEHO 3a
apxvMBa Ha YNpaBnsBaLLOTO /[PY>XECTBO MNPV CKIOYBAHE Ha AOroBopa MAM MojaBaHe Ha MNpeaxoaHu
MOPBYKM, NIMLETO NPUEMALLO NMopbyKaTa NpaBu 3aBEPEHO OT HErO KOMMWE Ha JOKYMEHTa 3a CaMOSIMYHOCT
Ha KJIMEHTa;

2. 3aBEepeHO KOMue OT CBMAETENCTBOTO 3@ CKIOYEH TpaXkAaHCKM 6pak M OpurMHan Ha CbLIOTO 33
CpaBHEHMeE.

3aBepkara ceé U3BbpLIBAa C 10/1araHeé Ha Hagrnuc “BSPHO C opuruHaaa”, gara U rnogrnc Ha
Henb/IHO/IETHOTO JINLE U /INLETO, MPHUEMALY O MOPBLYKATA.

bbarapcku ropuanyecku nuua /perncrpupasiu B boarapusa/

1. OpuruHan unun HoTapyanHoO 3aBepPeHO Konue OT YAOCTOBEPEHUE 3a aKTyaslHO CbCTOsIHWE, U3AafeHo OT
TbpProBCcKkMs perncTop uUam OT YAOCTOBEPEHME 3a aKTyanHa cbaebHa permcTpaums.

2. [OKyMEeHT 3a CaMONMMYHOCT Ha JfuueTo/aTa, NpeacTaBnsiBallM OpUANYECKOTO /Mue, CbriacHo
aKTyanHaTa cbaebHa perncrpaums, ¢ Len NpoBepka Ha CaMoSIMYHOCTTA Ha npeacTaBnsBawmTe. B cnyyai,
ye 3a nepuoaa OT CKIYBaHE Ha AOroBop (MNM NofgaBaHe Ha NpeaxodHa NMopbyka) € Hanuue npomsiHa B
NpeacTaBUTENCTBOTO Ha OPUAMYECKOTO fnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeacTaBnsBalus € HOB
WK Nopagu Apyru NpuUnHN KOonmne oT AOKYMEHTA 3@ CaMOSIMYHOCT Ha NMpeacTaBnsBalins He € HalndeH B
apxvBa Ha YnpaBnsBawOTO APYXXECTBO, NIMUETO MpuMeMallo nopbykaTa MpaBuM 3aBEPEHO Korue OT
JOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsaBallma KIMeHTa.
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3aBepkara ce U3BBPLIBAE C 10/1araHe Ha HaAnuc “BAPHO C OPUIrMHAaNAE”, Aara U Mo4MNC Ha
C/TYXKHNUTEJIA.

3. 3aBepeHo Konue oT uaeHTudukaumoHeH koa no BYJICTAT, 3a topuanyeckn nuua, 6e3 perncrpauust B
TbProBCKMS PerncTbp KbM AreHums no BnMCBaHUsTA.

4. AKO OelHOCTTa Ha 3asBUTENsl € 0DEKT Ha JIMLEH3MOHEH PEXWUM, Ce M3UCKBA WM 3aBEPEHO KOMue OT
CbOTBETHMS JIMLIEH3.

5. 3aBepeHo Konune oT y4YpeanTenHusl 4OroBOp/ yYpeanTenHUS akT Ha KpUAMYECKOTO NMUE.

6. Jeknapauus 3a AeACTBUTENEH COBCTBEHMK HA IOPUANYECKOTO NnLE.

3aBepkara rno 1. 3 - 5 ce n3BbpLIBa C rosiaraHe Ha Hagnuc “"BSPHO C OpUruHana”, neqyar u
O4ANNUC Ha NMPEACTAB/IABALYNS APYIECTBOTO M/ UIN JINLETO, IPUEMALYO TOPbYKATA.

YyxaecrpaHHU IOpUANYECKU Nl /perucrpypaim B Yyx6uHa/
1. OpvruHan wnu HOTapuanHO 3aBepeHO Konve OT oduuManHO u3BnedeHne /yaoctoBepeHue/ oT
CbOTBETHUSI PErMCTbp 3@ aKTyaslHOTO CbCTOSIHME HA YYXXAECTPAHHOTO HOPUAMYECKO Nuue, CbAbpXKallo
NHOpMaLMs OTHOCHO:

Y [TbnHO HaMMeHOBaHWE Ha PUANYECKOTO NNLE M NPaBHOOPraHM3aUMoHHa GopMa;
[aTa Ha perucrpaums;
[bpxaBa Ha perncrpaums;
Cepanuwie 1 agpec Ha ynpasieHue Ha IopuaNYeCcKoTo Nnue;
MpeameT Ha AENHOCT;
CpoK Ha CbLlecTByBaHe, ako € NpeaBuaeH TakKbB;
OpraHn Ha ynpaBneHve W nNpPeacTaBUTENCTBO; BMA M CbCTaB Ha KOMEKTMBHW OpraHyn Ha
yrnpaB/ieHne; UMeHa Ha fimuaTta, KOMTo MoraT Aa NpeacTaBnsBaTt opMaNYECcKOTOo Nnue;
B cnyyah 4e nocoyeHaTa WHMOpPMauUMs He ce CbabpXa B eAuvH [OKYMEHT, Ce MpeacTaBaT WU
[AOMb/IHUTENHU TaKMBa, KOUTO A yAOCTOBEpSBaT.
2. [1OKyMEHT 3a CaMOJIMYHOCT Ha NpeACTaBnsBalLMs Yy>KAECTPaHHOTO KOpUANYECKO NMLE C Lien nposepka
Ha CaMOSIMYHOCTTA My, KaTO CbOTBETHO Ce npwunaraT M3MCKBaHUSATa 3a NerMTuMaums Ha 6barapcko u
Yy)kaecTpaHHO m3nyecko nuue. B cnyyait, Ye 3a nepuoaa OT CKIOYBAHE Ha AoroBop (MM NojaBaHe Ha
npeaxofHa nopbyka) e Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha HOpUMANYECKOTO NnLe/ AOKYMEHTDLT 3a
CaMOSIMYHOCT Ha MpeacTaBnsBalMs € HOB WM Mnopaau Apyrn MNpUYMHW Komue OT AOKyMeHTa 3a
CaMOSIMYHOCT Ha MpeAcCTaBsBalLMS HE € HaludeH B apxvMBa Ha YNpaBnsiBaWOTO APYXECTBO, JIMLETO
npveMallo MnopbykaTa MpaBM 3aBEPEHO KOonue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha MpeacTaBnsiBalums
KNIMeHTa.
3. 3aBepeHo Konve OT AOKYMEHT 3a laHbYHa perncrpaums B CbOTBETHATa AbpiKaBsa.
4. AKO OeMHOCTTa Ha 3asBuTens e 06eKT Ha JIMLEH3NOHEH PEXMM, Ce U3MCKBA M 3aBEPEHO KOMue OT
CbOTBETHUS JIULIEH3.
5. AKO 0praMYEecKoTO Nnue e perncTtpupaHo 1 B bbnarapus, TpsbBa Aa ce npeactaBy 3aBepeHo Konue oT
naeHTudukaumoHHns koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUSi perncrbp
KbM AreHums no BNMcBaHuATa.
6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yYpeanTenHns akT Ha topManYecKoTo nuue.
7. Jeknapauus 3a AencTBUTENEH COBCTBEHUK Ha IOPUAMYECKOTO SIMLE.
3aBepkara no 1. 2 ce M3BbpLWBA 10 PEAE, MPUTIOXUM [IPpU M04aBaHe Ha Mopb4yKa OT
YYXXAECTPAHHO PUINYECKO STNLIE.
3aBepkara no 1. 3 - 6 ce u3BbpwWBa C M0/1araHe Ha Ha[gnMuc "BIPHO C opuruHana” Ha
GHIJIMHCKN €3MK, 1MeYat U [O04NMNC Ha [IPEACTaBAABALYNSA APYXECTBOTO MH/HUIN JINLETO,
rnpunematLyo rnopv4yKara.

€= (= = = = =
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Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXE [a W3UCKa OT 3aaBuUTeNns fAa Mpeacrasu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha AoOKYMeHTMTe no T. 1 - 3.

HenepcoHuduumnpaxm YKECTBA, BKJ. AOroBopHu ¢oHaoBe no 3aKkoHa 3a AEWHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U APYIU NPEAnpUATUA 3a KOJIEKTUBHO UHBECTUpPaHe

1. 3aBepeHO Kornue OT AOKYMEHTa, C KOWUTO HenepCcoHU(UUMPAHOTO APYXECTBO € Cb3aaAeHo (Hanp.
LpY>XeCcTBeH A0orosop / paspelleHne ot Komucusta 3a puHaHCOB HaA30p 3a OpraHM3npaHe u ynpasneHue
Ha AOroBOpeH (POoHA).

2. 3a poroBopeH (poHA — OpUrMHaN MM HOTapuanHO 3aBEPEHO KoMue OT yAOCTOBEpPEHME 3a aKTyasHo
CbCTOSIHME Ha YNpPaB/isiBaLLOTO APYXKECTBO, NOMYYMIO paspeLleHme Aa ro opraH1svpa v yrnpasnsisa.

3. JIOKyMEHT 3a CaMO/MYHOCT Ha J/MUETO, OBNacTeHO JAa npeacTaBnsiBa HenepcoHUdUUMpaHOTO
APY)XECTBO 3a MpOBEepKa Ha CaMONIMYHOCTTAa My. 3a A0roBopeH (oHA Ce WM3MCKBA [AOKYMEHTa 3a
CaMONIMYHOCT Ha JIMLETO/a, NpeaAcCTaBnsBaluM YNpaBnsiBalloTo APYXECTBO. B cnyyan, ye 3a nepuoga oT
CK/oYBaHe Ha pJoroBop (MAM  nojaBaHe Ha nNpeaxoAHa rMopbyka) €  Hanuue npoMsiHa B
NPEeACTaBUTENCTBOTO Ha HENEPCOHUMULMPAHOTO APYXECTBO/ [AOrOBOPHUS (OHA, WM AOKYMEHTBLT 3a
CaMOMIMYHOCT Ha MpeAcTaBnsiBallMs € HOB WNAM nopaau Apyru MNPUYMHM KOMWE OT [OKYMeHTa 3a
CaMOMIMYHOCT Ha MNpeacCTaBnsiBaliMsl He € Hanu4veH B apxvBa Ha YNpaBnsBalOTO APYXeCTBO, NULETO
npuemMalLo nopbykaTa MpaBuM 3aBEPEHO Konue OT [JOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsBalims
KJIMEHTa.

3aBepkara ce U3BBPLIBAE C 10/1araHe Ha HaAnuc “BAPHO C OPUIrMHaNa”, gara U rnogrnnc Ha
C/TYXKHNUTEJIA.

4. 3aBepeHO Konume OT yaocToBepeHMeTo 3a peructpaums BYJICTAT Ha HenepcoHndbUUMpaHoTO
APYXXEeCTBO B CJlyyail, Ye ApY>XEeCTBOTO € 6e3 pernctpaumsi B TbproBCKUsSl PErnCTbp KbM AreHumst no
BNUCBaHMATa. 3a AOroBopeH (pOHA Ce M3MCKBA 3aBEpPEHO KOMnue OT YAOCTOBEPEHWETO 3a perncrpaums
BYJICTAT Ha foroBopHus (oHa.

3aBepkara no 1. 1 n 4. ce U3BbpPLIBAE C 110/1araHé Ha Hagmnuc "BSPHO C OPUTrHHaAa”, ne4at n
Mo4NNUC Ha NMPELCTaBISABALYUS U/ NITH JTULETO MPUEMALY O MOPbYKATA.

EQHOMINYEH Tbhprosey

Mpu noaaBaHe Ha NOPbYKa OT €AHONIMYEH TbProBeL, Ype3 MbAHOMOLLIHUK Ce NPEeACTaBAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO HA IOPUANYECKO NULIE.

2.10.2.2. MpeacraBuTencreo

MNpeacTaBuMTENCTBOTO MOXeE Aa € BUAHO OT YAOCTOBEPEHMETO 3@ aKTyaslHO CbCTOSHWE, OT HOTapuanHo
3aBepeHO MbJHOMOLLHO (NpY noJaBaHe Ha Mopbyka OT MbAHOMOLUHMK), OT AOKYMEHT, yAOCTOBepsiBaly
Ha/IMYMETO Ha 3aKOHHa NpeacCTaBUTENHa BRacT (3a poAWTEN, HACTOMHWK, NOneyuTen) Wan Apyru
AOKyMeHTU (Hanp. Apy)ecTBeH A0roBop, paspeweHne Ha KOH 3a opraHu3npaHe v ynpasfieHue Ha
[OroBopeH oHA U T.H.)

MNpeacraButenat  (Mb/IHOMOWHWKBT)  NpeAcTaBss  AOKYMEHTW,  AOKasBaly  HalnuMeto  Ha
npeacrasuTenHaTa BNacT.

MpencraBuTeNCTBO Ha 6'bnra|gcm1 QMBM‘IECKM Jinla
1. OpVIFVIHa}'I M HOTapuasiHO 3aBEpEH Npennc OoT HOTapualHO 3aBEPEHO Mb/IHOMOLLUHO, CbAbpPXKallo
npeacTtaBUTENHA BNACT 3@ MU3BLPLIBAHE Ha YNpaBUTENHWU U Pa3nopeEAUTENTHU JENCTBUA C CbVIHaHCOBM
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MHCTPYMEHTH, NOAMNWCAHO OT NPeACTaB/IsiBAaHOTO Nvue. MNpu HesSICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO, U
APYro CbMHEHME 3@ HEHaANEXHA NPeACTaBUTENIHA BACT Mb/IHOMOLLHOTO He ce MpueMa.

YnpaBnsiBalOTO APYXKECTBO 3aAbpXKa B apXMB OPUrMHana Ha Mb/IHOMOLHOTO WM HOTApUanHO 3aBepeH
npenuc oT Hero.

2.MbNHOMOLHMKBT TpsiGBa Aa NpeAcTaBy MbfiHaTa IMYHA AOKYMEHTaumMs 3a pU3NYecKo NMue no peda Ha
npoueaypuTe 3a nerutTuMaums.

3aBepkarta ce M3BbpLWBAa 10 Pefa, OnncaH B MPOLUERYPATa 3a JIErMTuMayns Ha @unyeckmn
nya.

MpeacraBuTENCTBO Ha Yy)KAECTPaHHU (hu3nyecku nuua

1. OpurmHan vnuM HoOTapuanHO 3aBepeH Mpenuc OT HOTapuasHO 3aBEPEHO MbJIHOMOLWHO, CbAbpXallo
npeacTaBATENHA BNacT 3a M3BbPLUBAHE Ha YNpaBMTENIHW M pa3nopeavTesniHn AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTK, NOAMUCAHO OT NpeAcTaBnsBaHOTO nvue. MNpu HeACHOTa, HETOYHOCT B Mb/IHOMOLUHOTO, MK
APYro CbMHEHME 3a HeHaAsleXXHa npeacTaBuTeniHa BNacT MbJHOMOWHOTO He ce npueMa. Ako
Mb/IHOMOLLHOTO He € u3gafeHo oT 6barapckym HoTapuyc, Ha 6bnarapcku esuk, cneasa aa 6vae ¢ anoctun
W neranvsnpaH npesoa.

YNpaBnsBalloTo APY>XXeCTBO 3aAbpXXa B apXMB OpUrMHana Ha MbJHOMOLLHOTO WM HOTapuasnHO 3aBepeH
Mpenuc oT Hero.

2. MbAHOMOWHMKBLT TpsibBa Aa NpeAcTaBu Mb/HATa IMYHA AOKYMEHTaumMs 3a (pm3n4ecko nuue no peaa Ha
npoueaypuTe 3a eruTumaums.

Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXe [a W3MCKa OT 3aaBuTens fAa npeacrasu
oduumaneH Npeeoa Ha 6bArapckm e3nK Ha NOCOYEHUTE AOKYMEHTMW.

MpeacraBuUTENICTBO Ha MaJiosIETHU inua (Ha Bb3pacT A0 14 roanHu)

1. 3aKkoHHMAT npeactaBuTen (poauUTENn WM HACTOMHMK) TpsibBa Aa NpeacTaBM MbfHaTa JIMYHa
AOKYMeHTaums 3a pu3ndecko nmue no peaa Ha npoueaypuvTe 3a nerntuMaums.

2. 3aBepeHo Konue oT AKT 3a paxJaHe, CbOTBETHO U OT JIOKYMEHT 33 Ha3Ha4yaBaHe Ha HAaCTOMHWUYECTBO U
OpPUrMHan Ha CblUMTE 3a CpaBHeHue.

3. MNpw pa3nopexaaHe ¢ GUHAHCOBU UHCTPYMEHTU - 3aBEPEHO KOMWE OT pa3pelleHne OT PavoHHMS CbA
Mo MECTOXMTENICTBO Ha POAUTENS/HACTOMHUKA 3a PasnopexaaHe C MpUTeXaBaHUTE OT MasioNeTHOTO
nmue VMHAHCOBM MHCTPYMEHTU cbrnacHo yn. 130, an. 3 Ha CeMelHns KOAEKC M OpUrMHaN Ha CbLOTO 3a
CpaBHeHue.

4. MNpu pa3nopexaaHe ¢ GUHAHCOBU UHCTPYMEHTU - AeKnapauusi, NoAnMcaHa oT poaUTeNs/HaCTOMHMKA,
ye pasnopexaaHeTo He NpeacTaBnsiBa AapeHue, OTka3 OT Mpaea, 3aeM unn obesnevaBaHe Ha 4yxau
33/Ib/HKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMelHMs KOEKC Ce CUMTAT 3a HULLIOXKHU.
CbOoTBETHUTE JOKYMEHTHU CE 3aBEPSABAT OT POANTE/NS/HaCTONHNKE N/ NN JIULIETO, INTPUEMALL O
MoOpbLYKATE YPE3 NOCTABAHE HA HAAMNC “"BAPHO C OPUIrnHaNa”, mognuc n 4arta.

Mo To3M pen ce nogasaT NMOPBLYKM B MOM3a Ha /iMua, NOCTaBeHW NoA MbJHO 3anpeLleHure.

MonaBaHe Ha NOPbYKU OT HENbJIHONETHU nuua (Ha Bb3pacTt oT 14 no 18 roavHU) CbC
CbAeACTBUE Ha 3aKOHHUSA UM npeactasuTten (poaurten / noneuunrtesn)

1. 3aBepeHo Konue oT AKT 3a pa)kaaHe, CbOTBETHO OT AOKYMEHT 3a MOMEYUTENICTBO, KAaKTO M OpUrMHan
Ha CbLUUTE 3@ CPaBHEHWE.

2. PogutenaT/noneunTensT TpsibBa Aa NpeAcTaBy MbiHaTa NIMYHA AOKYMEHTaumMs 3a huM3nyYecko nuue no
peda Ha npoueaypvTe 3a nernTumaums.
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3. JOKyMEHTBLT 3@ CaMOIMYHOCT Ha HEMbJIHONETHOTO NMLE 3@ NPOBEPKA HAa CaMOJIMYHOCTTAa My. B cnydai,
ye npefoCTaBEeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB W KOMWe OT CbLuMs A0 MOMEHTa He e OCTaBeHO 3a
apxuBa Ha YnpasnsBawoTO APY>XeCTBO Mpu CK/OYBaHE Ha [OroBopa WMAW MojaBaHe Ha MpeaxoaHu
NOpPbYKK, NNLETO MpUeMallo MNopbykaTa MpaBu 3aBEepeHO KOMMe Ha AOKYMeHTa 3a CaMOJSIMYHOCT Ha
KNneHTa.

3aBepkara ce U3BwbpLIBa C 10/1araHe Ha Hagnuc “BSPHO C opuruHanaa”, gara U rnogrnnc Ha
CIYXKHUTESIA.

4. [dexknapauus, nognucaHa OT poauTens/noneynTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa cAaefika e B
MHTEPEC Ha HEMbJ/THONETHOTO JIMLE M € CbIaceH CbC CK/IKOYBAHETO 1 MPU NMOCOYEHMUTE YCIIOBUS.

5. Mpwu pa3snopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMWE Ha paspelleHne OT PaioHHUS CbA,
No MeCTOXMTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NPUTEXaBaHWUTE OT HEMbAHONETHOTO
nuue asnose cbrnacHo Yn. 130, an. 3 Ha CeMenHNa KOAEKC U OpPUrMHa Ha CbLLOTO 3@ CPaBHEHME.

6. MNpu pasnopexaaHe ¢ GMHAHCOBU MHCTPYMEHTU - AeKnapaums, noanucaHa oT poavTens/noneynTens,
ye NpPexBbPASIHETO He NpeAcTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM wuan obesnedyaBaHe Ha 4yxam
33/Ib/HKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMelHMs KOEKC Ce CUMTAT 3a HULLIOXKHU.

Bcnukn  pokyMeHTM wn dopMynsapun, KOUTO Ce MpefocTaBAaT OT  YNpaBAsiBalOTO APYXXeCTBO Mpwu
nogaBaHETO Ha nMopbykaTa, TpsbBa fa 6baaT noAnNMCaHM OT  HEMbAHONETHOTO fuue WM oT
poauTensi/noneynTens C ykasaHue ,cbrnacen”.

Mo TO3M pen ce nogasaT MOPbYKM B M0M3a Ha siMua, NOCTaBeHW NOA OrpaHMYEHO 3anpeLleHue.

MpencraBuTeNCTBO Ha 6bArapcku OpUANYECKU 1MUA OT NpeacTaBsBalUUTE 'Y NO TbProBCcKa

perncrpauuvs

1. MNpeacraButenaT TpsbBa Aa NpPeACTaBM UANATa IMYHA JOKYMEHTauusa 3a (pusnyecko Nuue crnopen
npoueaypaTa 3a NeruTuMauus, onncaHa rno-rope.

2. MpeactaensBawmaT Tpsa6sa Aa 6bae nuue wnvM eaHo oT nuuata (ako Te MoraT Aa NpeacTtaBnssaT
JPY>XECTBOTO MOOT/ENHO), KOETO € BMUCAHO B YAOCTOBEPEHMETO 33 aKTYa/lHO CbCTOSHME Ha
IOpUANYECKOTO NULE. B cnydaid, ye opnanMyeckoTo nunue ce NpeactaBnsBa 3aefHo OT ABE WM MnoBeye
nnua, NPeaCcTaBUTENCTBOTO CE OCbLLIECTBSABA CbBMECTHO.

MpencraBuUTEeNICTBO Ha YyXAECTpaHHU HOpUAMYECKU Nuua OT npeAacTaBaAsBaliuTe M no

perumcrpaums

Mpunara ce peabT, onucaH B MpoueaypaTta no NerMTuMaums, KaTto 3a IopuaMyeckoTo N1Le ce NpeacTaBsaT
JIOKYMEHTUTE 33 YY)KAECTPAHHW IOpUAMYECKM NULAQ, @ 32 NPEeACTaBNABalUMS, aKO € YyXAEHel —
JIOKYMEHTU 33 NErMTuMaums Ha Jy>KaecTpaHHo hU3nYecko nuue.

MNpencraBUTENCTBO Ha 6bArapcKy IOPUANYECKN 1LA YPE3 NbJIHOMOLHUK

1. OpurvHan wnuM HOTapuanHO 3aBepeH MPENUC OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BNAacT 3a WM3BbPLUBAHE HA YNPaBUTENHU U PaA3NoOpeaAUTESNHU AeUCTBUSA C (PUHAHCOBM
WHCTPYMEHTW, W34aAE€HO OT nNpeacTaBnsBaliMsi/Te APYXecTBOTO. [lpM HEeACHOTa, HETOYHOCT B
MbAHOMOLLUHOTO, MNW APYro CbMHEHWE 3@ HEHAANIEXHA NpeACTaBUTENHA BNacT, TO He ce npuema. meto
Ha NIMUETO, MOANMCaNo MbJIHOMOLLHOTO TpsibBa Aa CbBrMaja C eAHO OT MMEeHATa OT aKTa 3a CbaebHa
peructpauusi. B cnydait, ye OpUAMYECKOTO NMLE Ce NMPEeACTaB/sBa 3aeAHO OT [BE WM MoBedve Nuua,
MbJHOMOLLUHOTO CcneaBa Aa 6bAe M34aAeHO 3aelHO OT BCUUKM NPEeACTaBsBaLLM.
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YnpaBnsBalloTO APYXXECTBO 3aAbpXka B apXvMB OpUrMHana Ha Mb/IHOMOLLHOTO W/IM HOTApWasiHO 3aBEpeH
NPenuc OT Hero. AKO ITb/IHOMOLYHOTO HE € U3AAAEHO OT 6BJIrapCKu HOTapuyc, Ha 6bJIrapcku €3uK, C/IEABA
23 6b4e ¢ arocTu/i 1 J1era/msnpan rpesos.

2. MNpeacraBuTenaT TpsibBa Aa NPeACTaBuM Mb/HATa MYHA AOKYMEHTaumMs 3a Gr3nYecko nuue Mo peaa Ha
npoueaypuTe 3a nerutTuMaums.

3. 3a 10pUANYECKOTO NULE CEe NPEACTaBAT AOKYMEHTUTE 3a NErMTUMaLMs, ONMCAHN MO-Tope.

"EEQCTaBMTenCTBO Ha YyXAeCTPpaHHU IOpUuaANYEeCKHU Jimilla Ype3 NbJIHOMOLLIHUK
1. OpMFMHaJ’I M1 HOTapuasZHO 3aBEPEH Npennc OT HOTapuMalHO 3aBEPEHO Mb/IHOMOLWHO, CbAbpPXXallo

npeacTaBuTENHA BNACT 3@ U3BbPLUBAHE Ha YNPaBUTENHM U Pa3nopeanTesiHN AENCTBUSI C LLIEHHM KHMKA U
Apyrv OUMHAHCOBM WHCTPYMEHTW, u34afdeHo OT npeacTaBnsBalmsl/Te ApyxecTBoTo. [pyu HesicHoTa,
HETOYHOCT B MbJ/IHOMOLLHOTO, MW APYrO CbMHEHME 33 HEeHaaNeXxHa nNpeacTaBuTeNIHa BMacT, TO He ce
npveMa. MeTo Ha nuUeTo, MoanNucano MbJHOMOLWHOTO TpsbBa fa CcbBnaga C e4HO OT MMeHaTa oT
NpeacTaBeHMsl aKT 3a perucTpaumss Ha 4yxXaeCTpaHHOTO topuamMyecko nuue. B cnydai, ye 10 ce
npeacTaBnsiBa 3aefHO OT ABE MM MoBeYye nuua, MbJHOMOLHOTO crneaBa Aa 6bae u3gageHo OT BCUYUKM
npeacraBnsiBawn. AKO MbJIHOMOLWHOTO He e u3gageHo OT 6birapcky HoTapuyc, Ha 6biarapckm esuk,
cneaga aa 6bvae ¢ anocTtun 1 neranusvpaH Npesoa.

YnpaBnsBalloTO APYXXECTBO 3aAbpXa B apxvB OpuUrnHana Ha NMbJHOMOLUHOTO MW HOTapuaaHO 3aBepeH
Mpenuc oT Hero.

2. MbAHOMOWHKKBLT TpsAbBa Aa NpeAcTaBu Mb/iHATa IMYHA AOKYMEHTaumMs 3a pu3n4ecko nuue no peaa Ha
npoueaypuTe 3a fierMTumaums.

3. 3a opuMaNYECcKOTOo NMue ce NpeacTaBaT AOKYMEHTUTE 3a NIerMTUMaumns Ha YyXXAeCcTpaHHO Iopuanyecko
nvue, onucaHu no-rope.

Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXe [a W3MCKa OT 3aaBuTens fAa npeacrasu
oduumaneH Npeeoa Ha 6bArapckm e3nK Ha NOCOYEHUTE AOKYMEHTMW.

MpeancraBuTeNICTBO HAa €AHOJIMMEH Thprosey

I'IpM noagaBaHE Ha NOpbYKa OT €4HOJ/IMYEH TbProBeEL, YpeE3 Mb/IHOMOLHUK CE NpeacTaBAT AOKYMEHTUTE 3a
npeacTaBUTENCTBO Ha HOpUANYECKO JTULE.

MogaBaHe Ha NOpPbYKA NPU HacsleAsBaHE Mo 3aKOH
Mopbyka 3a 06paTHO M3KynyBaHe Ha (UHAHCOBU MHCTPYMEHTU MOA3ZAEHa OT HACNEAHWULM MO 3aKOH He

MOXe Aa 6blae npueTa, Npean MNpPeXBLPASHETO Ha (UHAHCOBUTE WMHCTPYMEHTU MO MOACMETKa Ha
CbOTBETHWUTE NMLUA — HacNeAHUUM NpU perucTpaumoHeH areHT. Cnep npexBbprisiHe Ha (MHaHCoBUTE
MHCTPYMEHTW MO MOACMETKA Ha NULE — HACNeAHWK, CbLUMAT npuaobvBa BCUYKWM NpaBa/3afb/HKEHNS Ha
CBOS HacneaoaaTen CnpsiMo TE3W UHCTPYMEHTM.

NMopaBaHe Ha NOpbYKa NPV HacneAasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KynyBaHe Ha MHAHCOBU MHCTPYMEHTU MOA3AEHa OT HAcNeAHMUM MO 3aBellaHne
He Moxe fa 6bae npueta, Npean MNpPexBbPSHETO Ha (PUHAHCOBMTE MHCTPYMEHTM MO MOACMETKAa Ha
CbOTBETHUTE NMLA — HaCNEAHWUM NPU PErncTpauMoHeH areHT. Cnea npexBbprisiHe Ha (MHAHCOBUTE
MHCTPYMEHTU MO MOACMETKA Ha NULE — HAaCNeAHWK, CbLUMAT npuaobvBa BCUYKW NpaBa/3afib/HKEHNS Ha
CBOSI HacneaoAaTen CrpsiMo Te3W UHCTPYMEHTM.
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3abenexkn:

1. Korato HopmatuBeH aKkT [IPEABMXAE  AOMBJIHUTEIHU  U3UCKBaHMsS 3@ JIEMUTUMAUNS U
MPEACTaBUTENICTBO, TE CE U3IMbJ/IHABAT OT YIpas/isiBalloTO APYKECTBO (MOAN3b/IHUTENS) PU JENHOCTTa
110 U34aBaHe (rpogaxea) n o6paTtHo n3KyryBaHe Ha As/108€ Ha @OHLA HE33BUCUMO HYe HE Ca U3PUYHO
[10COYEHN B TE3U IPOLELYPM.

2. [llpu cgenkmure u rialyaqrnsara 3a roKyrka Ha fga1o8e mexgy @OHOA u dyokgaectpaHHu imya-
UHBECTUTOPU CE CIIa3BaT OCOBEHUTE rpaBmnia Ha BaslyTHns 3aKOH, 3aKOHa 3a AaHbUNTE BbPXY AOXOANTE
Ha puandeckuTe /mua, 38KOHa 3a KOpropatusHO MO4OXO4HO ob/iaraHe u 3aKOHa 3a Hacbp4YyaBaHe Ha
UHBECTULMNTE, U AP. OTHACALUM CE 4O TE3M JINLE.

Pen 3a nogaBaHe U pa3srnexaaHe Ha xanbu, ucKaHus U Bb3paXKeHUs Ha NpuTexartesn Ha
aanoBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a gelHOCTTa CM NO agMUHUCTPUPAHE Ha ASNOBETE, BKIOYMTENIHO MPaBHU YCIYrM U CYETOBOAHM
YCIyrn BbB Bpb3Ka C yNpaB/eHWe Ha akTUBUTE, UCKaHWUS 3@ MHMOPMauus Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE W U3UMCNSBaHEe LeHaTa Ha AA/0BETe, KOHTPOs 3a Cna3BaHe Ha 3aKOHOBWUTE W3UCKBAHWUS,
BOAEHE Ha KHWraTa Ha npuTexaTenu Ha AS/0Be, pasnpefeneHve Ha AMBUAEHTU W ApYyry NnawaHus,
n3gaeaHe, npoaaxba wm 06paTHO W3KynyBaHe Ha ASN0BE, M3MbJHEHWE Ha [AOroBopu, BOAEHE Ha
oTyeTHOCT, U ap. "Obb AceT MeHMMXMBLHT” Al BOAM creumaneH AHEBHUK Ha MNOCTbAWAMTE Xanbwu Ha
npuTeXxatenn Ha ASN0Be Ha KOMEKTUBHU WHBECTUUMOHHM cxemu. “OBb AceT MeHupxMbHT” ALl
pa3rnexaa U CbXpaHsiBa NoCTbnNuanTe >xanbw.

2. WHBecTutOopUTE MMAT NpaBo Aa NodaBaT NMUCMeHW Xanbwu, 6e3 aa 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a NnoAaBaHe W pasrnexaaHe Ha Xanbu, UM ce npefocTass 6e3nnaTHO, NPy NOUCKBAHE.

3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHU Xanbu Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,Obb AceT MeHnmpxkmbHT” A: byn. ,Butowa" 89 b, 1463 Codwmsa, bbnrapus, Ten 3a
KoHTakTh: (+ 359 52) 689143 — pervioHaneH MeHVMMXbP 3a panioHuM BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUAXbP 3a paloHn bnaroesrpaa, Codpusi — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHWmXbp 3a paloHn Bpaua, Codms — 3anaa; (+359 56)
897003 - pernoHaneH MeHnIXbp 3a panioHn byprac, MNMnosaue, Ctapa 3aropa.; enekTpoHHa nolla:
ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTta, nocodeHu B MpunoxeHne N2 1
KbM HacToswwms MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHNK A0 MeTbK
o1 8.30 go 16.30 vaca.

Y Pepa 3a nogaBaHe Ha »anbu e goctoneH n B UHTepHET Ha agpec: www.ubbam.bg.

4. 3a pa Moxe aa 6bvae pasrnegaHa >xanbata Ha WMHBECTUTOP, MOCNEAHVAT credBa Aa NoCoYU BEpHU
[AaHHM 3a cBosATa maeHTUdMKaums — umeHa, EMH n ap, kakTto n agpec 3a obpaTtHa Bpb3ka —agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eneKTpoHHa nowa v ap.

5. Xanbata ce pasrnexga ot “OBb AceT MeHWmKMBHT” Al, Npy KOETO ce aHanu3upa nocrbnuiara
Xanba, npoBepsBaT ce AaHHUTE, CbbupaT ce AoKa3aTencTBa U ce npeanpuemMaTt CbOTBETHUTE MEpKU Mo
pellaBaHe Ha Bb3HMKHaNMsA npobnem.

6 Ha xanbonogaTtensi ce m3npawia MOTMBUPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHWM OT
JaTaTa Ha NoCTbMNBAHETO Ha XanbaTta.

7. OcBeH npea ,,Obb AceT MeHMmMXMBbHT” ALl, BCEKM MHBECTMTOP MMa Bb3MOXHOCT Aa nojasa anbu
npea Komucusita 3a (pMHAHCOB HaA30p WM ApYrv OAbpXXaBHW OpraHu. Bceku MHBECTUTOP MMa NpaBO Ha
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M3nonsBa MNpaBHO AonycTuMuTe B Penybnuka bBbnrapus cpeactBa 3a Meavauus, W3BbHCHAEOHM
CnopasyMeHus 1 Apyr1 (opMmn 3a N3BbHCHAEOHO pellaBaHe Ha CrOPOBE.

2.10.3. YcnoBus u pepn 3a obpaTHO M3KynyBaHe Ha AsiioBe M ob6CTosiTENICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KynyBaHe

Bcekn uHeectntop BbB ®OHIA MOXe Aa 3asiBM 4acT WM BCUYKW MNPUTEXaBaHW OT Hero AsnoBe 3a
06paTHO M3KyrnyBaHe Npu YCIOBUS U pef, ONMCaHW B HAcTosIWMA pa3aen Ha lNpocnekTa.

Ta3n nopbyka ce M3MbJHABA, CAMO ako AsSIoBeTe ce BOAAT MO KIMEHTCKA NoACMeTKa Ha MHBeCTUTopa
KbM CMeTKa Ha Ynpasnssalwlo apyxectso ,,Obb AceT MennaxmbHT” ALl B “LieHTpaneH aenosutap” A[. B
Clly4yal, 4Ye [OSnoBeTe Ce CbXpaHsiBaT MO K/MEHTCKa MNOACMETKA Ha MHBECTUTOPA KbM CMETKa Ha
WMHBECTULUMOHEH MNOCpeaHunK, obpaTHO M3KyrnyBaHe Ce W3BbpLIBA CaMO Cfief MNpPeXBbP/SHETO Ha Te3n
AAN0BE MO K/AMEHTCKa MOACMETKa Ha MHBECTUTOopa KbM cMeTka Ha ,0Bbb Acetr MeHupxkMbHT” ALl B
“UeHTpaneH genosutap” A.

O6paTHOTO M3KynyBaHe Ha Aasnose Ha ®OHA ce ocbluecTBsIBa Ype3 nogaBaHe Ha MUCMeHa nopbyka OT
3asBuTensa (npuTtexarten Ha asnose Ha ®OHA, ynbAHOMOLIEHO OT HEro nuMue WAM 3aKOHHUS My
npeacrtasuten) o ,0Obb AceT MeHumkMbHT” Al. lMNopbykaTa ce nogasBa Ha MecTaTa 3a npogaxba u
obpaTHO n3KynyBaHe Ha asnose Ha POHAA (Bux MpunoxeHne N2 1 kbM NpocnekTa).

MNucmeHaTa nopbyka e no obpasel C MMHUMMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[AOKYMEHTW, KOWUTO Ce MpefoCTaBAT KaTo MPUIOXKEHUS KbM MOpbykaTa, Cca MNOCOYeHUM Mo-JoNy B
HacToswms pasgen Ha lMpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha POHJA ce ocbluecTBaBa M Ype3 BupTyanHusa knoH Ha “Obb” A/L.
MopbukaTa 3a 06paTHO W3KynyBaHe Ce M3MbJHSABA MO LeHaTa 3a obpaTHO M3KynyBaHe, KOSTO e
onpeaeneHa 3a Han-bnunskus AeH, cneagall AeHs Ha NOAABAHETO .

B cnyyal, Yye MHBECTUTOPBLT Xenae AONb/HUTENHM ycnyrn no Tapudata Ha ,,O0Bb AceT MeHnmxMbHT” AL,
TOWM CneaBa Aa 3ansaTv OTAENHOTE3M TakCK MO pa3niallaTeniHaTta CMeTKa Ha YNpaBnsBalloTo APY>XECTBO
B Obb A/.

Mpy nopbyka 3a 06paTHO M3KyMyBaHe, MHBECTUTOPLT MOXE Aa 3asBM O6pol unM cyma Ha obpaTHOTO
N3KYynyBaHe.

Cnep onpefensiHETo Ha LeHaTa 3a 0bpaTHO u3kynyeaHe Ha eaunH asn Ha ®OHZIA, KoraTo MHBECTUTOPBT €
3asBun 6poi asnoBe 3a 06paTHO M3KyryBaHe, BpOSIT ASNIOBE 3asBEH B NOpbYkaTa Ce YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce npeBexzaa Nno CMeTKa Ha MHBECTMUTOpPaA, MOCOYEHa B MopbYKaTa.

KoraTo WMHBECTUTOPLT € Mocounsal CymMa, TO Td Ce pas3jens Ha ueHaTa 3a obpaTHO u3KyrnyBaHe,
OMOBECTEHA W BanMAaHa 3a Han-6nmskust AeH, A0 AEeHs Ha MoAaBaHE Ha MopbykaTa M MO TO3M HAYMH ce
onpeaens OpUEHTUMPOBLYHMAT Bpoi AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHw, 3a Aa ce yAOBETBOPU
cyMmaTa Ha nopbuykaTta. Te3u asnose ce 6nokupar.

Cnep onpegensiHe Ha LeHaTa 3a 0bpaTHO U3KynyBaHe Ha eauH asn Ha ®OHZA, nocoyeHaTa B nopbykaTa
CyMa Ce pa3zens Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABONETBOPSIBAHE HA NocoYeHaTa OT K/IMeHTa cyMa.

MopbykaTa 3a 06paTHO M3KyrnyBaHe Ha asnose Ha ®OH/A ce usnbiHsBa B cpok A0 10 AHM OT AaTaTa Ha
noJaBaHeTo M.

NHBECTUTOPBT MOXE Aa M04aAE MOPbYKE 3@ OTKa3 40 17:00 4. cvuymusa paboTeH fEH, C/E]
KOeTo rnopwykara 3a 06paTtHO U3KYIMyBaHE CTaBa HEOTMEHSEMA, CbI/IACHO [EHCTBalyoTo
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33KOHOAATE/ICTBO. 33 NMOPbYKU, MogaheHmn cneg 17:00 4., nopb4Kku 3a OTKa3 ce MpUEeMar 4o
17:00 4. Ha cnegBawns paboteH geH. C1e[ TOBAa, MOPbYKUTE CE CYUTAT 3@ HEOTMEHSIEMH.

B cnyyalt, ye 06paTHOTO M3KynyBaHe Ha aAsnose Ha ®OHAA 6bae BpPeEMEHHO CMpsSIHO MO peda M npu
YCNoBMSITa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToswms MNpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca noAaAeHu cnep nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe npean HavanHata
[AaTa Ha CpoKa Ha BPEMEHHOTO CrupaHe, He ce u3nbaHseaT. ObpaTHOTO M3KynyBaHe Ha Asn0oBe ce
M3BbpLUBa Cnel Bb30OHOBSIBAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha
HOBa NopbYKa Mo OnucaHus rno-rope pea.

Ha n3nbnHeHne nognexart camMoO pefoBHO MOAAAEHUTE MOPbYKM 3@ 06paTHO M3KyMNyBaHe Ha AS/I0BE HA
OOHOA. ToBa ca nNopbYkW, NMOAAAEHN B CbOTBETCTBME C BCUYKM M3UCKBAHWS, OMWCAHU B HACTOSILLNS
pasgen Ha lpocnekTa.

Mpy nunca, HeACHOTa MW NPOTMBOPEYME MeXAy PEKBU3UTM Ha nopbykaTa 3a 06paTHO M3KynyBaHE Ha
asnose Ha ®OHA n/vnm HeobxoaAMMM NPUNOXEHUS KbM Hesl, NopbYKaTa ce CMATa 3a HeBasiMaHa U He ce
N3MbHSBA.

MNMopbykaTa ce CMsITa 3a U3Mb/IHEHA B MOMEHTa Ha perncrpauunst Ha caenkarta B “LleHTpaneH genosutap”
AL.

NHBeCTMTOpPBT nosyyaBa NOTBbPXAEHWE 3a cAefkaTta Npu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha MbpBusa paboTeH AeH, cneagall, U3NbJHEHNETO HA NOpPbYKaTa, 3a KOETO Ce npunara peabT, NPUIoXKUM
3a NOTBbPXAABAHE HA U3Mb/HEHN NOPBYKM 33 06pPaTHO M3KYMNyBaHE Ha AsNoBe.

PekBM3MTUTE Ha NOpbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHu B Hapeaba.

B cnyyan, ye Ha 3asBuTeNns e ulgageHa [lenosutapHa pa3nucka 3a NpUTEeXaBaHUTE OT HEro As/10Be Ha
®OHJA, Tov g npeaocTassi (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHnuTe OKYMEHTH.

Heo6xoAMMN AOKYMEHTU, KOUTO MpeacraBs MHBECTUTOPHLT MpU NoAaBaHE Ha NMOpbYka 3a
o6bpatHO wm3KynyBaHe Ha pasanose Ha ®OHAOA (Bwxk [lpouegypa 3a nerutumaums U
NpeacTaBUTENCTBO).

Mpn nogaBaHe Ha nopbyka 3a OTKa3 Ce MpeacTaBAT eAMHCTBEHO AOKYMEHTW Mo npoueaypata 3a
neruTMaums v NpeacTaBMTENCTBO, KOUTO YAOCTOBEPSABAT, Ye NMUETO MMa NpaBo Aa Hanpasu NnopbykaTa.
Mopbyka 3a OTKa3 ce noaaBa OT K/IMEHTa WM B C/lydai, Ye CblMAT M3MosBa BUPTyanHust KNoH Ha “Obb”
A/l, KaTo 3a4b/MKUTENHO Ce NoCco4YBa OCHOBAHUETO 3a OTKasa.

Ako nopbuykaTa Ce MpaBM OT MMETO Ha YYXAECTPaHHO NMUE U B Hes e MOCOYEHO, Ye TO Lie Non3sa
cneuvaneH fdaHbYeH PeXWM Ha MbAHO WM YacTUYHO ocBobOXaaBaHe OT AdaHbK Mo criorogba 3a
n3bsrsaHe Ha [ABOMHOTO [AaHbYyHO obnaraHe BCUYKM OOKYMEHTM, W3WCKBaHW OT 6barapckoTo
3aKOHOAATENCTBO 3@ [AOKa3BaHe Ha Te3WM OCHOBaHWS, BK/IUUTENHO Aeknapauns 3a pa3Mmepa Ha
NONOXMTENHaTa pasnnka Mexay oTyeTHaTa CTOMHOCT Ha AsnoBeTe, NpeaMeT Ha 0bpaTHOTO U3KyMyBaHe,
1 LUeHaTa Ha 06paTHOTO U3KYMyBaHe.

AKO 4yXXAeCTpaHHO NuUe He npeacTaBn HeobXxoaMMUTE [AOKYMEHTM 3a [OKa3BaHe Ha OCHOBaHWS 3a
npunaraHe Ha CbOTBETHa cnoroaba 3a usbsreaHe Ha ABOMHO AaHbYHO obnaraHe wnM Aeknapauus no
npeaxoaHust absau, nopbykaTa 3a 06paTHO M3KyryBaHe e BannAaHa, HO Ce U3MbAHABA MNpU Cria3BaHe Ha
06LWMs AaHBYEH peXxuM, NpeaBuaeH 3a YyXaecTpaHHW nuua.

2.10.3.2. Pen 3a npexsbpnsHe Ha asanose ot ®POHA oT KIMEHTCKa NoAcCMeTKa, BoAeHa
npM WHBECTULMOHEH MNOCPeAHMK N0 KJ/IMEeHTCKa noAacMeTka, BoaeHa npu ,OBb Acer

MennmpxMbHT” Al M 06paTHO.
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3aasutensat (npuTtexarten Ha aanose Ha ®OHJA), HeroB npeacTaBUTEN MAM MbJHOMOLWHMK MNoAaBa B
KnoH Ha OBB A[l, onpegeneH kato “MsACTO 3a npogaxba” (Bux MpunoxeHne N 1 kbM [NpocnekTa)
nopwvyka Ao ,0bb AceT MeHMmMKMBHT” ALl 3a noeMaHe/npexBbpisHe OT/NpyU UHBECTULUMOHEH MOCPeaHUK.
3a uenta ce npeacTaBAT [OOKYMeHTW, onucaHn B [lpocnekTa, 3acsarawiy nerutumauusta Mu
npeacTaBuTencTBoTo. MNpy NogaBaHe Ha NMopbyka 3a npexBbpnsHe Ha asnose oT ®OHIA OT KIMeHTCKa
NoACMETKa, BOAEHA MNPV WMHBECTUUMOHEH MOCPeAHWK MO K/IMEeHTCKa noacMeTka, sogeHa npu ,,OBb Acet
MeHnaxkMbHT” Al 1M 06paTHO, WMHBECTUTOPLT CnedABa [Aa 3anjiaTM TakcaTa 3a Tasu ycayra no
pa3nnawarenHata cMeTka Ha YnpaenssawoTo papyxectBo B OBb A/, cbrnacHo Tapudata Ha
APY>XXeCTBOTO.

Ha un3nbnHeHve nognexar camo pefoBHO NofafeHuTe MOopbyuku. 3a TakmBa Ce cuuTaT Te3u, KOUTO ca
noaaZeHn B CbOTBETCTBME C FOPEONUCAHUTE N3NCKBAHUS.

MNpyv nunca, HesACHOTa MAM NPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HeobxoAMMM MPUNTOXKEHNS KbM Hesl, KaKTO U B C/lydall, Ye OT NpeAoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NOpPOK MNPW B3€MAHETO Ha KOPrOpaTUBHO pelleHne, B NpeacTaBUTeNnHaTa BNacT wuauM B ApYro
HeobxoauMO yCnoBue 3a pasnopexaaHe C ASN0BeTe, NopbykaTa Ce cyYMTa 3a HeBasMaHa U He MNOAJIEXH
Ha M3Mb/THEHWE.

Mpy HanuuMe Ha TEXHWYECKU WUNU ApYrn OBEKTMBHWM MPUYMHM MOpbYUKaTa We Ce M3Mb/AHM MpU NbpBa
Bb3MOXHOCT.

[Topb4yku 3a MOEMAHE/NPEXBLPASAHE OT/HA MHBECTULUMNOHEH [OCPEAHUK C€ MMPHEMAT B
Kkn1oHoBeTe Ha Obb A/, onpegenerHn karo "Mecrta 3a ripogax6a” (Bmx lMpnioxeHne N 1 kbm
lIpocriekTa) B paMKnTe Ha paboTHOTO UMM BpeMe. [T1opbYKH 3a NOEMAHE/NPEXBBPIISIHE OT/Ha
UHBECTULINOHEH MOCPEAHNK HE MOraTt A4a 6bAaTt nogafeqHn 4pes BuptyasiHus K1oH Ha "Obb”
Al.

MNopbykaTta ce cMATa 3a U3Mb/HEHA, CNlef KaTo Ce U3BbpLUM NMPEXBLbPNSHETO Ha AsnoseTe B “LleHTpaneH
Aenosutap” Al OT noacMeTKaTa Ha 3asBUTENs NpU MHBECTUUMOHHUS MOCPEAHUK MO MOACMEeTKaTa Ha
3asBUTENS NPU YNpaBnsBalloTo APYXECTBO UM 0bpaTHO.

2.10.4. YcnoBus U pepn 3a eaHOBpeMeHHa npopax6a Ha asnose ot ®POHAA u noKynka Ha
ASNOoBEe OT ApPYyr sieBOB AOrosopeH ¢poHA, CbLOo opraHuM3upaH v ynpasnsiBaH ot ,,O0Bb Acer

MeHumKMBHT” Al n 06paTHO.

MopbykM 3a egHOBpeMeHHa noga)k6a Ha asnose ot ®OHJA 1 nokynka Ha gsnose oT apyra KUC, cbwo
ynpaensisaHa ot “Obb AceT MeHnaxMbHT” ALl, M 0bpaTHO MoraT Aa ce nofasaTt camo 3a KMUC B egHa u
Cblua BanyTa.

3assutensaTt (nputexarten Ha asnose Ha A® “Obb Moban ®apm WHBecT”), HEeros npeacraButTen wnu
MbJIHOMOLLHMK noAdaBsa B kNoH Ha Obb A/l nopbyka 3a egHoBpeMeHHa npoaaxba Ha aanose ot A® “Obb
fnoban ®apm MHBecT” u MOKynka Ha AsnoBe OT APYr /EBOB AOroBOpPeH (POHA, CblUO OpraHu3MpaH u
ynpasnsisaH ot ,0bb AceT MeHnaXMbHT” ALl

MNMopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose ot ®OHOA nokynka Ha AsnoBe OT eBpoB (OHA,
ynpasnsisaH ot Obb AceT MeHnmpxMbHT ALl He MOXe aa 6bae nogaaeHa.

3assutensaTt (nputexarten Ha asnose Ha ®OH/ZIA) Moxe Aa nogaje Nopbyka 3a eAHOBpeMeHHa npoaaxba
Ha asnose or ®OHJA v MOKynKa Ha As/10Be OT ApPYyr SIeBOB AOrOBOPeH (POHA, CbLUO OpraHusmpaH u
ynpasnsiBaH ot ,,0bb AceT MeHnaxmMbHT” Al n obpaTHO 1 upe3 BupTyanHus knoH Ha “Obb” ALL.
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B nopbukaTta nHBeCTUTOPBT nocoysa 6pos asnose ot A® “Obb MMoban ®apm NHBeCT”, KOUTO Xenae aa
6baaT 0bpaTHO M3KyneHu unu cymata, KosITO xenae aa 6bae nonyyeHa OoT npoaaxbaTta Ha asnoseTe.
bpoaT asnoBe ce yMHOXaBaT Mo LieHa Ha 0bpaTHO M3KynyBaHe M 3a Taka noslydyeHaTa cyma ce 3aKynysBaT
CbOTBETHMSI 6poii AsinoBe OT Apyrusi AoroBopeH ¢doHa. KoraTo B nopbykaTa € MocoyeHa cyma, TS ce
pasgens Ha LeHaTa OMoBecTeHa 3a Hal-6nM3Kkua AeH M ce nony4vaBa OPUEHTMPOBLYEH Gpoit ASNOBE,
KoMTO cneaBa Aa 6baat m3kyneHn obpaTHo. To3u 6pon asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LleHaTa Ha obpaTHOo u3kynyBaHe Ha ®OH[A, cymaTta ce pa3dens Ha Tasu CTOMHOCT M Ce Mnojy4vaBa
KparHaTa CTOMHOCT, KOSITO 3a K/IMEHTa CneABa Aa 3aKynu AsNoBe OT Apyrus AoroBopeH (oHA B NEBa,
CblO opraHu3mpaH u ynpasnssaH oT ,,OBb AceT MeHUmXMBHT' AL.CblimAT pea ce npunara u npu
eHOBpeMeHHa npogaxxba Ha Asnose OT Apyr SIEBOB AOroBOpeH (POHA, CbLLO OpraHu3vpaH 1 ynpasnsiBaH
oT ,,Obb AceT MeHnmxmMbHT” A1, 1 nokynka Ha asnose oT A® “Obb Nnoban ®apm UHBecT”.

MNpy NnogaeBaHe Ha NoOpbYKa 3a efgHOBpeMeHHa npoaaxba Ha asnose ot A® ,0bb Moban ®apm NHBecT” n
NOKyMnKa Ha AsfoBe OT Apyr NIEeBOB A0roBopeH (OHA, CbLO opraHusuvpaH u ynpasnssaH ot ,OBb Acet
MeHnmpxMbHT” Al U 06paTHO, WHBECTUTOPBLT CneaBa Aa npesede npeasuaeHuTe no Tapudarta Ha
YNpaBnsBalloTo APYXXeCTBO TakCcy Mo pasnnalwarenHarta My cMeTka, B nesa, B Obb A/l.

Mpu nunca, HeACHOTa MAM MNpPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha Mopbykata u/unm
HeobXx0AMMU MPUOXKEHNUS KbM Hesl, KaKTO U B C/ly4al, Ye OT NpPeAoCTaBEHUTE AOKYMEHTU € BMAHO, Ye e
Hanuue MNOpOK NpW B3E€MAHETO Ha KOPMOPaTUBHO pelleHne, B NpeacTaBuMTenHaTa BAacT waM B ApYyro
HeobXxoAMMO YCrIoBME 3a pasnopexaaHe C ASN0BeTe, nopbykaTa ce CyYMTA 3a HEBAMAHA UM HE MOANEXU
Ha M3Mb/IHEHVE.

Mpy Hanuune Ha TeXHWYeCcKU WK Apyrn OBEeKTMBHM MPUUMHM MOpbYKaTa e Ce M3Mb/HU NpW NbpBa
Bb3MOXHOCT.

llopvrykara 3a eqHOBpeMEeHHaTa rpogaxba Ha gss108e ot 4@ "Obb noban @®apm UHBECT” n
MOKYrnKka Ha AsI/10B€ OT 4APYr /1EBOB AOroBOPEH POHA, CbLYO OPraHU3IUpaH U yrnpassisiBaH oT
~Obb Acer MeHugxmbvHT” A/], n 06partHo, ce npnemar k1oHosere Ha Obb A/, onpegeneHn
karo "Mecra 3a npogax6a” (Bux lMpnioxerHne N° 1 kom llpocriexra) 4o 17:00 4., CbOTBETHO
40 paboTHOTO BpeMeE C KIneHTtn Ha Obb A/4.

3a nopby4yku, nogageHn o 17:00 4., NOPpbYKH 3@ OTKA3 CE MPUEMAT [JO TO3N Yac Ha CbLYUS
paborern geH. Cieq ToBa, MOPbYKUTE 33 EAHOBPEMEHHA NMpogaxba Ha gsnose ot [® "Obb
fnoban ®apm UHBECT” M NoKyrnka Ha [A/0BEe OT A[Pyr /1€BOB [OroBOpPeH (POHA, Cblo
OpraHu3npaH M ynpasnsiBaH OT YIpasBisABaljOTO APYXECTBO U 06paTHO, Ce€ CYUTAT 338
HEOTMEHSEMMN.

lTopvrykute nogageHn cneq 17:00 4. Ha geH T ,[4€HS Ha rogaBaHe Ha rnopw4ykara”, ce
U3MBJIHABAT 10 YEHUTE, BaIU[HMN 3a AeH T+1, onpegenieHn Ha nocae[q8amnss paboTeH A4eH /
AeH T+2 /. 3a nopbyku, nogagenmn cneq 17:00 4., nopbYkyu 3@ 0TKa3 ce npuemar go 17:00 v.
Ha cnegBawns paboreH fgeH / feH T+1 /. Cneg T1OBa, MOPbYKUTE 338 E4HOBPEMEHHAE
npogaxb6a Ha gsano8e or ®OHAA mn riokyrnka Ha [5A/10Be OT APyr /IEBOB AOrOBOPEH (POHA,
CbLYO OPraHM3npaH U ynpasiisgBaH oT Yrpas/isaBaloTo APYXECTBO U 06PAaTHO, C€ CYUTAT 33
HEOTMEHSEMMU.

Mopbuka 3a egHoBpeMeHHa npopaxk6a Ha asnose ot AP “OBb Nmob6an ®apm UHBecT” M
MOKynkKa Ha AsN10Be OT ApYyr N1eBOB A0OrosopeH (oHA, CbLiO OpraHu3vpaH U ynpassisiBaH OT
~,OBB Acet MeHnmxMbHT” Al, He MOXke fa 6bae nogaaeHa, Korato o6paTHOTO M3KyrnyBaHe
Ha asnoBete Ha [1® “OBb No6an ®apm UHBecT” nnmn Ha apyrua poHA € BpeMEHHO CNpsiHO,
TbA KaTo CNMpaHeTO Ha O06paTHOTO M3KyNnyBaHe 3aAb/DKUTE/IHO € CBbpP3aHO U C
npeycraHoBsiBaHe Ha M3aBaHETO Ha AsnoBe. TakMBa NOPbHUYKMU LEe ce npueMmar, cnen Kato
o6paTHOTO M3KynyBaHe Ha AsnoBeTe U Ha ABaTa poHAa 6bAe Bb306HOBEHO.
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2.10.5. BpeMeHHO cnupaHe Ha 06paTHOTO u3KynyBaHe

,OBb AceT MeHumKXMBLHT” Al, no peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Ja cripe
06paTHOTO U3KynyBaHe Ha asnosete HA ®OHJA, caMO B U3KIIOUUTENHM CllyYaun, ako obcToaTencreaTa ro
HanaraT MU CNMpPaHEeTO e OnpaBAaHO C Ornej Ha UHTepecuTe Ha rnpuTexaTenuTe Ha AS/10Be, BKIIUYNTENTHO
B CNefiHuTe ciyyau:

Y KOraTo Ha peryfiupaH nasap, Ha KOMTO CbLUECTBEHA YacT OT akTueuTe Ha ®OHA ca gonycHatu
WNM Ce TbpryBaT, CK/IOYBAHETO HAa CAENKM € MPEKPaTeHo, CMpsAHO WMAM € MOAJIOKEHO Ha
orpaHuyeHue;

Y KoraTo He MoraT Aa 6bAaT OLEHEHW MPABWUIHO aKTMBUTE WUNM 3adb/keHusita Ha OOHAA wnu
YnpaBnsiBallOTO APY>XECTBO HE MOXE Aa Ce pasnopexaa C Tsx, 6e3 Aa yBpeau WHTepecuTe Ha
npuTexaTenuTe Ha AsnoBe;

J KOoraTto ce B3eMe pPELIEHNE 3a NpeKpaTdaBaHE UMKN npe06pa3yBaHe Yype3 CmBaHE UM BIMBaHE Ha
OOHA;

Y B cnydyair Ha pasBasfisiHe Ha [oroBopa ¢ baHkaTa — AenosuTap nopaav BUHOBHO HEU3Mb/IHEHUE Ha
3aAb/KEHUsTa 1M, OTHEMAHE Ha NuUeH3a 3a 6aHKoBa AEMHOCT WM HanaraHe Ha ApYru OrpaHUMYeHus Ha
JEeMHOCTTa W, KOUTO MpaBAT HEBBL3MOXHO W3Mb/IHEHMETO Ha 3aAb/DKEHUSITA W MO A0roBopa 3a
AENO3UTAPHM YCYr U MoraT Aa YBpPeasT MHTEPECUTE Ha npuTexaTtennte Ha asnose Ha ®OHA.

B ropeun3bpoeHuTe cnydan YnpasnsiBaloTO APY>XECTBO yBeAoMaBa KomucusaTa 3a (MHAHCOB HaA3op M
baHkaTa-genosvTap 3a peleHWeTo CUM A0 Kpas Ha paboTHMS AeH, KaKTO M 3a Bb30b6HOBSIBaHE Ha
06paTHOTO M3KynyBaHe A0 Kpasi HA paboTHMS AeH, npeaxoxaall Bb30H6HOBsiBaHeTO. [Mpu B3eMaHe Ha
peweHne ot ,,Obb AceT MeHMmMKXMBHT” ALl 3a cnupaHe Ha 06paTHOTO M3KyrnyBaHe Ha AsoBeTe Ha
®OHJA, TO e ANbXHO Aa NpeycTaHOBWM He3abaBHO M U34AaBAHETO Ha AS/I0BE 3a CPOKAa HA BPEMEHHOTO
cnupaHe Ha obpaTHOTO M3KyNyBaHe, akO TaKbB € NpeaBUAEH.

MNprvemMaHeTo Ha NOPbYKM 3a eaHOBpeMeHHa npoaaxba Ha asnoBe Ha ®OHA M NOKynka Ha AS/0BE Ha
Apyra KOMeKTMBHA WMHBECTUUMOHHA CXeMma, Cbwo ynpasBnsBaHa oOT “Obb AceT MeHumxMubHT” AL, w©
obpaTHO, ce npeycTaHoBsBa, ako 0B6paTHOTO WM3KynyBaHe Ha ASNOBETE Ha KOATO U Aa € OT ABeTe
KONEKTUBHN MHBECTULIMOHHM cXxeMn 6bae BpEMEHHO CMpsiHO A0 MOMEHTa Ha Bb306HOBSIBAHETO My. B
Cyyall, Yye ce Hanara yAb/hkaBaHe Ha CpoKa 3a BPEMEHHO CMMpaHe Ha O06paTHOTO M3KyryBaHe Ha
aanosete Ha ®OHJA, YripasnsBsalloTO APYXXECTBO € ANbXHO Aa YBeAoMu 3a ToBa Komucusita n baHkaTa-
AenosuTtap, He NOo-KbCHO OT 7 AHW Npean U3TUYAHETO Ha NMbpPBOHAYaNIHO ONpeaeneHns OT HEero Cpok. AKO
CPOKbT Ha CMNUPAHETO € MOo-KpaTbK OT CeAeM [AHW, BKJIKYUTENHO B C/yvauTe, KoraTto obpaTHOTO
n3KynyBaHe € 6uno CnpsHO nopagu TEXHUYECKM MNPUYMHK, YNPaBAsSBallOTO APYXKECTBO W3BbPLUBA
yBeOMNeHNsTa N0 NPeaxoaHOTO u3peyeHne Ao Kpas Ha paboTHUS AeH, NpeaxoXaall AaTtaTta, Ha KosTo e
TpsbBano ga 6bae moaHoBeHO 0b6paTHOTO M3KynysaHe. O6paTHOTO M3KynyBaHe ce Bb306HOBSIBA MO
peweHve Ha CbBeTa Ha AMPEKTOPUTE C U3TUYAHETO Ha CPOKa, OMNpedesieH B PELUEHNETO 3a CNMpaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO B PELIEHMETO 3a yAb/DKABaHE CpPOKa Ha crnvMpaHe Ha 06paTHOTO
n3kynysaHe.llopbyknTe, nogageHn cnen nocnefHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KyrnyBaHe
npean HayanHata faTta Ha Cpoka Ha BPEMEHHOTO CnupaHe, He ce WU3Mb/HABaT. YNpasBnsBawoTo
APY)XECTBO Bb3CTaHOBSIBA CyMUTE Ha MHBECTUTOPUTE, MNOAanu MOPbYKM 3@ MOKYNKa Ha Asa/oBe, no
6aHKoBaTa MM CMETKa WM Ha KacaTa Ha APY>XeCTBOTO A0 Kpas Ha paboTHWUA AeH, cneagall AeHs Ha
nogasaHe Ha nopbykute. ,OBb AceT MeHMmXMBHT” ALl yBeaoMsiBa nputexaTenuTe Ha AS/10Be 3a
CnMpaHeTo Ha 0bpaTHOTO M3KyNyBaHe, CbOTBETHO, 32 Bb30OHOBABAHETO My He3abaBHO Cnej B3eMaHETO
Ha peleHVe 3a TOBa, 4pe3 nybnukauuMs Ha WHTEepHEeT CTpaHuuaTa Ha YnpasnsBawloTO APY>XKECTBO
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www.ubbam.bg. YnpaBnsiBawoTo ApYyXeCTBO YyBeAOMsiBA WM 3aMeCTHUK-NpeaceaaTensi, pPbKoBOAeLl
ynpasneHue ,Haa3op Ha MHBECTULMOHHATA AeMHOCT” npu KomucnsaTa 3a hUHAHCOB Haa3op.

2.11. OnucaHue Ha NpaBusaTa 3a onpeaensiHe U U3nos3BaHe (pasnpenensiHe) Ha Aoxoaa

OOHAODBT He pa3npegenss nocTurHatata neyanba KaTto AMBMAEHT (OOXOA) Mexay npuTexaTenure Ha
Asnose. YnpaBnsBalloTO APY>XECTBO perMHBecTupa nedvanbata Ha ®OH/A, B pe3ynTaT Ha KOETO HapacTBa
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, eMUCMOHHATa CTOMHOCT M LieHaTa 3a 06paTHO M3KynyBaHe, B
MHTEpeC Ha nputexartenute Ha asnose ot O®OHOA. PeuHBeCcTMpaHeTO Ha [AOXO4a Ce Uu3BbplBa B
CbOTBETCTBME C MHBECTULUMOHHUTE Uenu, cTpaTerumn, NonnmTuka u orpaHnderms Ha ®OHIA, npy oTunTaHe
Ha KOHKpETHWUTE nas3apHu YC/I0BUSt U NpU CNa3BaHe Ha HOPMATUBHUTE MU3UCKBaHUS U BbTPELLUHUTE aKToBe
Ha ®OHJA.

2.12. CuyeTtoBOAHM AATU M laTU Ha pasnpegenieHue Ha aoxoaa

YnpaensBsawoTo Apyxectso Ha ®OH/IA e 3aab/mkeHo aa npeacrasst Ha Komucusita 3a dmHaHCOB
HaA30p U Ha oblecTBeHoCTTa:
1. NoanweH otyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBATa roavHa;
2. LLlectMeceyeH oT4yeT, obxBallall MbpBUTE LLECT Mecela Ha mnHaHCcoBaTa roamHa, B cpok 30 AHK
OT Kpasi Ha OTYETHWUS nepuoa.

YnpasnasawoTo Apyectso Ha ®POHA e anbXxHO Aa npeactasu B KomucusaTa Ao 10-To umcno Ha
Meceua, cneasall OTYeTHUS, MecedeH 6anaHc u nHdopmaums 3a:

1. obeMa u CTpyKTypaTa Ha MHBECTULMWUTE B NopTdelaa Nno eMUTEHTU N BUAOBE LIEHHN KHUXKA U
Apyrn (OMHAHCOBU UHCTPYMEHTU;

2. BMOoOBETE aepuBatMuBHMU UHCTPYMEHTU, OCHOBHUTE PUCKOBE, CBbP3aHU C 6a3oBMTE aKTMBKU Ha
nAepunBatMBHUTE UHCTPYMEHTU, KONMUYECTBEHUTE OrpaHNYEHNa U M36paHVITe METOoAN 3a OLEHKa Ha PUCKa,
CBbpP3aHUN CbC CAENKUTE C AepUBaTUBHN UHCTPYMEHTU.

Ha Ta3u MHdDOpMaLI,VIﬂ He Ce AaBa I'Iy6J'IW-IHOCT N T4 CNyXn CaMO 3a HaA30PHU LIENMN Ha Komucums 3a
(pnHaHCOB Haa3op.

YnpaensBawoTo apyxectBo A0 10-0 4MCnO Ha CbOTBETHUSI MecCeL, OMOBECTSIBA Ha
WHTEPHET CTpaHuuaTa cv 0606LeHa nHGopMauma 3a CTpykTypaTa Ha noptdeina Ha PoHaa KbM
rnocnegHaTa AaTa Ha NpeaxoAaHust Mecel, KOSITO CbAbpXka HaW-Manko AaHHM 3a MpoueHTa OT
aKkTneBuTe Ha OoHAQ, MHBECTUPAHM B Pa3NNYHUTE BUAOBE (PUHAHCOBU MHCTPYMEHTMW.

CbrnacHo lMpasunata cn, ®OHOA He pasnpegenst NocTUrHataTa nedanba kaTo Aoxon
MeXay nputexaTenute Ha As0Be. YNpaBnsBalOTO APYXEeCTBO peuHBecTupa neyanbata Ha
[OroBOpHUS (POHA, B aKTUBM B CbOTBETCTBME C MHBECTUMUMOHHATA CU CTpaTerns n noavtuka, B
pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha aKTuBuTe Ha ¢oHAa, B MHTEpecC Ha
npuTexaTenuTe Ha AsnoBe oT GoHaa.
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2.13. OnucaHue Ha MHBECTULMOHHUTE uesim Ha POHA, B ToBa UMCno Herosute (puHaHCOBU

uesn, UHBeCTULUMOHHa NOJINTUKa, OrpaHn4eHnsa Ha MHBECTULLMOHHATA NOJIMTUKA Ha ®OHAOA

OCHOBHM LIe/IN U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuTe Ha A8/10Be 3ana3BaHe WM HapacTBaHe Ha
CTOMHOCTT@ Ha WHBECTUpPaHUTE OT TAX CPEeACTBA YPE3 peanusvMpaHe Ha Mpuxoau OT AMBUAEHTH,
KanuTanosu nevyanbu un nMxeu Npu yMepeH A0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OH/IA e HapacTBaHe Ha CTOMHOCTTa Ha M34afAeHUTe OT HEro As/10Be B AbJArOCPOYeEH
NnAaH Npy ocUrypsiBaHe Ha BUCOKA JIMKBMAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

CrpaTtervns 1 NoavMTMKa 3a NOCTUraHe Ha LenuTe

3a nocTuraHe Ha uenuTe, YnNpasnsiBawoTo APYXXECTBO CleABa arpecMBHa MHBECTULMOHHA MOMUTUKA NpuU
aKTUBHO YMpaBfieHWE Ha WHBECTUMUMOHHUS MNOpTdenn OT MNPeXBbPISEMM LEHHU KHUXA WU ApYyrn
(pPMHAHCOBK aKTMBK N NapuyHu cpeactea Ha GOHA.

Cpeacteata Ha ®OHJA we ce MHBeCcTUpaT NpeamMMHO B AS/I0BU LIEHHW KHUXKA Ha KOMMaHWKM, onepupaiim
B CeKTOpa 3ApaBeona3BaHe, OCHOBHO BbB (hapMaueBTUYHWUS OTpachfl, BMOTEXHONOrMMUTE U CerMeHTa
MeaMUMHCKA anapaTypa, NPUETU 3a TbproBUS Ha perynvpaHuTe nasapu B CTpaHaTa U 4yx6buHa, KoMTo
MMaT BUCOK MOTeHuuan 3a pactex. KOHKpeTHaTa CTPYKTypa Ha aKTMBUTE LWe 3aBUCUM OT MOMEHTHUTE
nasapHu yCnoBUS U LLe € AMHAMUYHA B PaMKUTE Ha ropernocoYeHUTe OrpaHuyeHus.

[loxoAHOCTTa, KOSTO Ce o4vakeBa Aa 6bae peanusupaHa npu ynpasneHueTo Ha aktueuTe Ha ®OHJA, ce
¢dopMupa npeaMMHO OT MNpUXoAM OT LEHOBM pPasIvMKM Mpu  MOKynko-npodaxba Ha ¢uHaHCOBM
WHCTPYMEHTW OT nopTdenna Ha ®OHA, OT NonyyeHn AMBUMAEHTU OT EMUTEHTM U B MO-Masika CTeneH —
OT JINXBU OT AbJITOBU LEHHHWN KHWXKA, OT 6aHKOBWU Aeno3vTn 1 Ap.

MN360pbT HA MHBECTULMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha (dyHAAMeHTaneH U TeXHWUYECKU aHanms, KaTto
npenMyLLecTBeHO ce noabupaTt KHMXa, C BMCOK MOTEHUMan 3a pacTeX Ha MasapHUTe MM LeHU W
peanu3npaHe Ha KanuTanosu nevanbu.

KHmxaTta ¢ dmKcupaHa AOXOAHOCT U AENO3UTUTE B CTPYKTypaTa Ha nopTdelina ce M3non3saT npeanMHO
33 AMBepcudMKaLMA Ha pUCKa, KaKTO WM 3@ peanu3npaHe Ha Tekylla [AOXOAHOCT B MOMEHTM Ha
HebnaronpusaTHa nasapHa TeHAEHUMS 3a AS/IOBUTE KHUXKA.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3@ MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YMpaBnsiBalloTO APYXeCTBO
MOXe Aa ocbulecTBsiBa 3a cMeTka Ha ®OHA cpoyHM caenku npu npuaobmBaHeTo M Npopaxkbata Ha
(PMHAHCOBU MHCTPYMEHTU, KAaKTO M AOrOBOPU C YroBOpKa 3a 06paTHO M3KynyBaHe (peno caenku).
Coenkute nNo npeaxofgHata anuHess MmoraT Aa 6baaT M3BbPLIBAHW €4MHCTBEHO MNpU Cra3BaHe Ha
OrpaHn4YeHusiTa CbrnacHo yun. 27, an. 1 nun. 28, an. 1 ot 3AKNCANKMN.

3a nocTturaHe Ha ocHoBHUTe uenv Ha ®OHA v npu ynpaBieHNeTo Ha pucka YNpaBisBalloTo APYXeCTBO
MOXE Ja npwiara MoAXOAsiM WHBECTUUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
pas3nMyHUTE BUAOBE PUCK, MPU KOETO MOXe Aa CKtoYBa CAeNKM C npasa, droubpcy, dopybpaum, onuum,
cyanu u Apyru aepveaTu.

YNpaBnsBalloTo APY>XECTBO NnoaabpiKa, B 3aBMCMMOCT OT MasapHaTa cuTyauus, noaxogsiia oTpacsosa
CTPYKTypa Ha nopTdenna.

TexHUKU 3a ynpasfeHne Ha ,peno” caenku

®oHABT MOXe Aa M3M0N3Ba TEXHUKU U UHCTPYMEHTU, CBbP3aHM C NMPEXBBLPISIEMU ABATOBU LIEHHWN KHMXKA U1
MHCTPYMEHTW Ha NapuyHuUsa nasap 3a edeKTMBHO ynpaBfieHne Ha nopTdensn, npeacTaBnsBaliy 4OroBOpU
3a MoKynka unn npogaxba Ha (MHAHCOBM WMHCTPYMEHTW C yroBOpka 3a 0bpaTHO M3kynyBaHe (,peno”
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CﬂeﬂKVI), npu ycnoBue 4e cAenknTe ca UKOHOMUYECKU noaxoadLln, PUCKOBETE, NPOU3TUYHALLUMN OT TAX, Ca
aAEKBATHO VI,EleHTVId)VILI,VIpaHVI B MnpouecCa Ha yrnpaBneHne Ha pPUCKa U Npu ycnoBue, 4e CnyXaT 3a
M3MNbJIHEHWE Ha NOHE €4Ha OT CnieaAHnuTE Lenu:

1. HaMansBaHe Ha puUCKa;
2. HaMansBaHe Ha pa3xoauTe;
3. reHepupaHe Ha AOMbAHUTENHW npuxoauM 3a ®oHAa C HMBO HA PUCKA, KOETO CbOTBETCTBA Ha

pUCKOBMSA My Npodua 1 Ha NpaeBunaTa 3a anBepcudmKaumns Ha pucka.

M3non3BaHeTo Ha MOCOYEHUTE TEXHUKU HE MOXEe Aa BOAM A0 NPOMSAHA B WMHBECTULUMOHHUTE LN U
OorpaHuMyeHust UM 4O 3aBULIaBaHe Ha puUcKoBusl Npodun Ha PoHAa, KakTo ca opMynMpaHu B HACTOSLLMSA
MpocnekT n MNMpaBunaTta Ha ®oHAa.

®oHABLT MOXe Aa CKAKYBA peno CAeNnKM caMo C UHAHCOBM MHCTPYMEHTU, B KOUTO MOXe [a MHBECTUpa
cbrnacHo yn. 38 3O0KUCAMKN w MpaBunata Ha ®oHAAQ, M CaMO aKO HACpelwHWUTe CTpaHu MNo TaX ca
KpeauTHU unn (UHAHCOBU WMHCTUTYUMWU, KOUTO MNOANEXAT Ha nNpyAeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXaBa 4YIeHKa WM Jpyra Abpxasa, ctpaHa no Cropa3yMeHWeTo 3a
OpraHuzaumsTa 3a MKOHOMMYECKO CbTPYAHUYECTBO U pa3BuTue. PuckoBaTa ekcno3uuma Ha OoHAaa KbM
BCAKA OTAENHA HacpeLHa CTpaHa He MoXe Aa Haaxebpns 10 Ha CTO OT akTMBUTE My, KOraTo HacpelyHaTa
CTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKNCAMNKWN n 5 Ha CTO OT aKTUBUTE B OCTaHanuTe Ciiyyau.

KoraTo peno caenku ce CKAYBaT eaMHCTBEHO C Len obe3neyeHne, a He C uen peanHo npuaobreaHe Ha
(bMHAHCOBUS MHCTPYMEHT, YNpaBnsBalloTO APYXKECTBO MOXE Aa He B3eMa npeaBna Te3u MHCTPYMEHTM C
ornef cnasBaHe Ha orpaHudeHusaTa no yn. 38, 39, 45 n cnepgsawmte ot 3O0KNCANKU , KakTo 1 Ha
MNpaBunata Ha ®oHaa. MNpuema ce, Ye peno caenkute ce CKNYBaT eAnHCTBEHO ¢ obe3neunTenHa uen,
aKO ca Hanuue ycnosusiTa, npeasuaeHn B MNpakTukaTta no TPeTMPaHETO Ha peno CAenKUTe U obpaTHuTe
peno caenkn ¢ 6e3HannyHn LeHHU KHWXKa, peructpypaHu B LleHTpaneH aenosuTtap, npyeta C npoToKon
Ns 8/15.02.2012 r. Ha KomucusaTa. NpeaxoaHuTe nspeyeHns ce npunarat CbOTBETHO U MO OTHOLUEHME Ha
peno caenkn c obesneuntenHa uen c 6e3HaNMYHN AbpPXaBHM LEHHW KHUXKA, KOUTO Ce u3aaeaT M
perncrtpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha duHaHcuTe n BHB, M He ca perucTtpupaHu B
LleHTpanHusa genosuTap.

®oHABLT MOXe fa CKAYBa peno caenku 3a npogaxba Ha (HMHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KyMNyBaHe OT CTpaHa Ha ®oHAa (peno CAenku OT rneaHa Touka Ha doHAa) Ha LeHa u B
CPOK, OrpeAesnieHn B AOrosopa MexXxay CTpaHUTe, KaTo MNpu HacTbMBaHe Ha nagexa OOoHALT € ANbXEH Aa
pasnonara ¢ AOCTaTb4yHO CpPeACTBa 3a M3MMalaHEeToO Ha CymaTa, AOroBopeHa 3a 0bpaTHOTO M3KyrnyBaHe
Ha (PMHAHCOBUTE MHCTPYMEHTMW.

®oHABLT MOXe Aa CKAYBa peno CAenKM 3a MOKynka Ha (UHAHCOBM MHCTPYMEHTM C YroBOopka 3a
06paTHOTO MM M3KyrnyBaHe OT NpoaaBadva (0bpaTHU peno cAenku OT rnegHa Touka Ha PoHAA) Ha LeHa K
B CPOK, OrpeAesieHn B 40roBopa Mexay ABETE CTPaHu, U Npu Cna3BaHe Ha ClIeAHUTE OrpaHUYeHns:

1. Mo BpeMe Ha AencTBMe Ha aoroBopa POHALT HE MOXE Aa NpoaaBa MUHAHCOBUTE MHCTPYMEHTY -
npeaMeT Ha AOroBopa, Npeau HacpeliHaTa CTpaHa Aa € YnpaXHwWia NpaBoTO CUM WM KPaMHWUAT CPOK 3a
06paTHOTO M3KYyMNyBaHe Aa e U3TeKb/1, 0CBEH ako POHABLT He pasnonara ¢ Apyrn CPeacTBa 3a M3Mb/IHEHWE
Ha 3a4b/DKEHMETO CUM MO A0roBopa; MpeaxoAHOTO M3peyeHve He ce rnpunara B ClydauTe, Korato
HacpelwlHata CTpaHa He € M3MbJHWIA CBOW 3aAb/DKEHWS MO AOroBopa 3a peno caenka M CbrnacHo
[IOroBOpa HeM3nbJIHEHNETO AaBa nNpaBo Ha ®oHAa Aa npofasBa UHAHCOBUTE UHCTPYMEHTY;

2. CTOMHOCTTa Ha CKJIloYeHuTe peno caenku oT GoHaa He TpsibBa Aa Bb3NPEnSTCTBa U3Mb/HEHWETO
Ha 3a4b/DKEHMETO My MO BCSKO BpeMe Aa M3KynyBa 06paTHO AsfOBEeTe CM MO MUCKAHE Ha TexHuTe
nputexarenu;

3. MHAHCOBUTE MHCTPYMEHTU, KOMTO MoraT da 6baaT 06ekT Ha caenka, ca obnurauuu, usgageHu nnu
rapaHTMpaHu OT AbpXXaBa Y/IeHKa Wau Apyra AbpXXasa, cTpaHa no CnopasymeHueTo 3a OpraHusauusaTa
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338 MKOHOMMYECKO CbTPYAHWMYECTBO U Pa3BUTUE, TEXHW LIEHTPaNHW 6aHKW, TEXHU OpraHW Ha MECTHOTO
camoynpaBneHne, ot EBponelickaTa ueHTpanHa 6aHka, EBponeickaTta MHBECTMUMOHHA 6aHka wmnan oT
nybnnyHa MexayHapoAHa OpraHu3aumsi, B KOSTO Y/ieHyBa MOHE edHa [AbpXaBa YeHKa, KakTo U
KBaMMULUMPaHN ObArOBU LEHHW KHWXKa, M34aAE€HW WM FapaHTMPaHW OT TPEeTU AbpXaBu C KpeauTeH
PEWUTUHT, HE MO-HUCbK OT MHBECTUUMOHEH, MPUCBLAEH OT areHuUusl 3a KpeauTeH PENTMHI, perMctpupaHa
nnu ceptuduumnpana cornacHo PernamenT (EC) Ns 1060/2009.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsBalLoTO APY>XECTBO MoaAbpXa CTpyKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTMBM, KAKTO
cnepsa:

OTHOcCMUTeseH aan

BuaoBe akTuBMU cnpsimo o6bwurte
akTueu Ha POHOA
[SN0BM LEHHWN KHKA Ha KOMMaHUKU ornepupalum B CeKTopa 34paBeonasBaHe, [o 95 %

OCHOBHO BbB (hapMauUeBTUYHUS OTpachbs, 6MOTEXHoNorMMTe M CerMeHTa
MeAMLMHCKA anapaTypa, AOMyCcHaTM A0 WM TbpryBaHW Ha perynupaHvrte
nasapv no T.1.1. - T.1.3.; O9N0BM UEHHM KHMxXa no T.1.4.; ganose Ha
KONEKTUBHN WHBECTULUMOHHM CXEeMU, UMATO WHBECTUUMOHHA NOAUTUKA
CbOTBETCTBA Ha pucKkoBaTa HacodeHOCT Ha OOHA; [epvBaTUBHMU
(bUHAHCOBU MHCTPYMEHTM o T.1.7. n 1.1.8.

[JbNroBn UEHHW KHWXa, AOMyCHaTM A0 WU TbPryBaHM Ha perynupaHute Ao 50%
nasapv no 1.1 - 1.3; AbAroBn UEeHHW KHWXa T. 1.4; 0anoBe Ha KONEKTUBHU
WHBECTULUMOHHM CXeMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NnoJnTHKa.

JIukBnaHu cpeacTea, KbM KOMTO CragaT OCHOBHO Bfiorose B 6aHku no T. 1.6 He no-manko ot 5 %
N MHCTPYMEHTWU Ha napuyHusa nasap no T. 1.1 — 1.3 n 1.9, KouTo BNM3aT B
NMOHATMETO 3a JIMKBUAHW CPEACTBA

LieHHM KHWXXa U MHCTPYMEHTU Ha NapuyHUA nasap Ao 10 %

1. Aktneute Ha ®OHJIA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpnsgeMn LeHHU KHWKA U MHCTPYMEHTU Ha NapuyHUS nasap, AOMNyCHaTuU A0 WAW TbpryBaHW Ha
perynupaH nasap no cMucbia Ha 4n. 152, an.l v an.2 oT 3akoHa 3a nasapute Ha (UMHAHCOBU
NMHCTpYMeHTH (3MNDN);

1.2. npexBbpnsieMn LEHHN KHMXA U MHCTPYMEHTU Ha napuyHus nasap, TbpryBaHuW Ha perynupad nasap,
pa3nuyeH oT To3u no yn. 152, an.1 n an.2 ot 3MN®N, B Penybnunka bbnrapua mnv B gpyra Abp)Kasa
yneHKka, MYHKLUMOHUPALL peAOBHO, NPU3HAT U NYBNNYHO AOCTbIMEH, KaKTO U LEHHU KHUXA U MHCTPYMEHTM
Ha Napu4HWs Nasap, eMuTupaHu ot Penybnuka bbnrapus nnu gpyra abp)xaBa YneHka;

1.3. NpexBbpnsieMn LEHHN KHXKA U UHCTPYMEHTU Ha Napu4yHMs nasap, AOMyCHaTK A0 TbprosBus Ha
odmumaneH nasap Ha oHgoBa 6opca UM TbpryBaHW Ha Apyr perynvpaH nasap B TpeTa AbpXKaBa,
YHKUMOHMPALL peaoBHO, MpU3HaT M Ny6ANYHO AOCTbMNEH, KOUTO Ca BKOYEHN B CMNCHK, 0A06peH oT
KomucuaTa no npegnoxxeHne Ha 3aMeCcTHUK-NpeaceaaTens, pbKoBoaell ynpasneHve Haasop Ha
MHBECTMLMOHHaTa AEMHOCT (3aMeCcTHMK-NpeaceaaTens);;

1.4. Hackopo uv3gaAeHW NpexBbprsieMUM LUEHHUM KHWXKA, B YCNOBUATA Ha YUSATO EMUCUS € BKITKOYEHO
noemMaHe Ha 3aab/HKEHWe Aa ce UCKa AOMNyCKaHe, N B CPOK, He Mo-Ab/Abr OT €4Ha roavMHa OT M34aBaHeTo
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uM, ga 6baaT gonycHaTy A0 TbproeBus Ha oduumaneH nasap Ha ¢oHaoBa 6opca UM Ha Apyr perynupax
nasap, PyHKUMOHMpPALL, peAOBHO, NPU3HAT 1 NY6AMYHO AOCTLMNEH, KOUTO Ca BKIOYEHU B CNUCHK, 0A06peH
oT Komucmsita no npeanoxeHve Ha 3aMeCcTHUK-Npeacepatensal.5. asnoBe Ha  KOMEKTUBHU
NHBECTULMOHHU CXEMWU W/WNN Ha ApYrv NPeanpusaTUs 3a KONEKTUBHO MHBECTUPAHE, KOUTO OTroBapsT Ha
ycnosusita Ha yn. 4, an. 1 ot 34KNCANKW, He3aBUCMMO OT TOBa, Aanu ca CbC cedanuvule B AbpKaBa
yfieHKa, Npuv ycnoeue Ye:

a) Apyrute npeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe OTroBapsiT Ha CrieaHuUTe yCnoBuUS:

aa) NOJyYWnn ca paspelleHne 3a M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbrIaCHO KOWTO BbpXy TSX Ce
OCblUecTBSIBa Haa3op, KOMTO Komucusita no npeasiokeHne Ha 3aMecTHUK-npeaceaaTens cMsita 3a
€KBMBANIEHTEH Ha HaA30pa CbrNlaCcHO MNPaBOTO Ha EBpoOnenckusi Cbio3, U CbTPYAHWYECTBOTO MeXAy
HaZ30pHUTE OpraHun e B A0CTaTbyHa CTEMNeH OCUTYPEHO;

ab) HMBOTO Ha 3alMTa Ha npuTeXaTenuTe Ha [AanoBe B THAX, BK/IOYMTENHO nMpaBwnaTta 3a
pa3snpefenieHeTo Ha akTMBUTE, 3a MON3BAHETO U MNPefOoCTaBAHETO HA 3aEMU Ha MPEXBLPISEMU LIEHHU
KHMXXA M MHCTPYMEHTWU Ha NMapuyHMA Na3ap, KakTo v 3a npoaaxbaTta Ha LEHHU KHMXKA U MHCTPYMEHTU Ha
napu4Hus nasap, KOMTO NpeanpusaTUsaTa 3a KONEKTUBHO MHBECTMPAHE He MpuUTeXasaT, ca eKBMBANIEHTHU
Ha NpaBwiaTa W 3awmTaTa Ha NpUTexaTenuTe Ha AS/10Be Ha KONIEKTUBHU MHBECTULMOHHU CXEMMU;

aB) pasKpuvBaT NepvoanyHO MHMOPMaUUs, KaTo M3roTBAT U Ny6AMKYyBaT roamMWHM U 6-MeCeYHU OTYETH,
[aBalM Bb3MOXXHOCT 3@ OUEHKA Ha aKTUBMTE, NacuBuTe, NPUXOAUTE U U3BbPLUEHWUTE onepauun npes
OTYETHUSA nepvoa, u

6) He noseye oT 10 Ha CTO OT AKTMBUTE Ha KONIEKTUBHUTE WHBECTULUMOHHU CXEMW WU Ha Apyrute
npeanpusaTMa 3a KOMEKTUBHO MHBECTMpaHe, YMeTo npuaobusaHe ce npeasBwXaa Aa Ce U3BbpLUM, MoraT
CbrNacHoO yypeauTenHUTE UM akToBE UM NpaBunaTta UM ga 6baaT MHBECTMpaHM 06O B As0BeE Ha ApYyru
KONEKTUBHN UHBECTULMOHHN CXEMU UMW B APYrY NpeanpusaTms 3a KONEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaAWTHU UHCTUTYLUK, NAaTUMKU NpU NOUCKBaHe WK, 3a KOMTO CbLUECTBYBa NpPaBoOToO Aa
6baaT M3TerneHu no BCSKO BpeMe, U C AaTta A0 Nagex He nosede OT 12 Meceua; KpeauTHUTE MHCTUTYLIMK
B TpeTa AbpxaBa Tpsbea Aa cna3saT npaswna M fa ca 0b6ekT Ha Haasop, kouTo KomucusaTa no
npeanoxeHne Ha 3aMeCTHUK-NpeacedaTens CMATa 3a E€KBMBANEHTHUM Ha Te3u Cbr1acHO MpaBoTO Ha
EBponelickns cbios;

1.7. pepvBaTMBHW (PUHAHCOBN WHCTPYMEHTU, BKIIIOYMTENIHO EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraT Aa 6baaT M3NbJHEHW Ype3 NapuYHO MalaHe, TbpryBaHW Ha perynvpaHu
nasapyno 1. 1.1 —1.3;

1.8. aepmBaTMBHU (PUHAHCOBWU MHCTPYMEHTW, TbpryBaHW Ha U3BLHOOPCOBM Nasapu, Npu yCoBue Ye:

a) 6a3oBuUTE UM aKTMBM Ca MHCTPYMEHTU No T. 1, GMHAHCOBM MHAEKCHK, IMXBEHW NPOLEHTK, BanyTa Win
BaNlyTHU KYpCOBE;

6) HacpelwHaTta CcTpaHa Mo cAenkaTta C Te3n AepuBaTUBHU (UHAHCOBU WHCTPYMEHTU € WHCTUTYLMS -
npegMeT Ha npyaeHumaneH Haa3op, W OTroBapsi Ha W3MCKBaHWS, opobpeHn oT Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 0b6eKT Ha HagexaHa v noanexawa Ha npoBepka exeAHeBHa OLeHKa M BbB BCEKM MOMEHT Mo
nHnumatmea Ha ®OHJA MoraTt aa 6baaT NpoaafAeHn, NMKBUAMPAHU UK 3aKpUTKU Ype3 odceToBa caenka
Mo cnpaBeavBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha NapuyHUA Nasap M3BbH TE3W, TbpryBaHW Ha perynupaH nasap v nocoyeHn s § 1, T.
6 ot [P Ha 3OKNCAIKWN, ako BbpXy eMucusita uam eMuMTeHTa Ha Te3n WMHCTPYMEHTM Ce OCbLIeCTBSIBa
Haa30p C uen 3awmuTa Ha UHBECTUTOPUTE WK CNecTsBaHMsaTa U OTroBapsAT Ha CNefHUTe YC/I0BuS:

a) eMUTUPaHN WNN rapaHTUpPaHW ca OT UEHTPanHW, pernoHanHW WM MeCcTHUM opraHu B Penybnuka
bbnrapus unu B apyra abpxkaBa uYneHka, oT bbarapckata HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha apyra
Abp)aBa 4neHka, oT EBponeickaTa ueHTpanHa 6aHka, oT EBponeickus cbio3 unu oT EBponelickaTa
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MHBECTUUMOHHA b6aHka, OT TpeTa AbpXasa, a B clydyaute Ha denepanHa Abpxasa - OT eauH OT
yneHoBeTe Ha (eaepanHaTa AbpXxaBa, OT NybnvMyHa MexayHapoaHa OpraHu3auusi, B KOSTO 4YneHyBa
NMoHe eiHa AbpXKaBa Yf1eHKa;

6) u3gageHn ca OT eMUTEHT, YMSATO eMUCUS LIEHHU KHUXKa Ce TbpryBa Ha perynupad nasap no 1. 1.1. —
1.3;

B) €MUTMPaHW WM rapaHTMpaHu ca OT Snue, BbpPXy KOETO Ce OCbluecTBsBa nNpyAeHuManeH Haasop
CbraCHO KpWUTEpWM, OMpeAeneHn OT NpaBOTO Ha EBponenckust cbto3, UM OT Nnue, KOETO € 06ekT
crnassa npasuna, NpMeTn OT CbOTBETHUS KOMMETEHTEH OpraH, KOUTO Ca NMOHe TOJIKOBa CTPOru, KOMKOTO ca
M3NCKBaHMSITa, ONpeaesieHn oT NpPaBoTo Ha EBponelickus cbios;

r) u3gageHn ca OT eMUTEHTW, pas3nnyHKM OT Te3u no bykeu "a", "6" u "B", oTroBapswm Ha Kputepuwm,
oaobpeHn ot KoMucusita no npeanoxeHune Ha 3aMeCcTHUK-NpeaceaaTen, rapaHTMpalum, Ye:

aa) MHBECTMUMUTE B Te3U WMHCTPYMEHTM ca OOeKT Ha 3aluTa Ha WHBECTUTOpUTE, eKBMBAJIeHTHa Ha
3almTaTta, Ha KoSTo noanexar nHeectuummTe no 6ykemn "a", "6" n "B";

66) eMUTEHTLT € APYXEeCTBO, YMWTO KanuTan M Pe3epBM Ca B pa3Mep He Mo-Majako OT JieBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs W MNybnvMKyBa roavlHM (DUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbeeTa oT 25 tonu 1978 r., npueta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO rOAULUHWTE CYETOBOAHM OTYETU Ha HSKOM BUAOBE ApPYXeCTBa
(78/660/ENO) nnn c PernameHT (EO) N2 1606/2002 Ha EBponelickusi napnaMeHT u Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHM CTaHAApPTU, U e Nnue, KOeTo mHaHCMpa rpyna
OT APYXXEeCTBa, B KOATO yyacTBaT €4HO WM HSKOMKO APYXKECTBa, MPUETU 3a TbProBus Ha peryivpaH
nasap, wiv nuue, Koeto rHaAHCMpa APY>XECTBA 3a CEKIOpUTU3aums, Bb3non3salm ce ot 6aHKoBa NMHUA
3a OcuUrypsiBaHe Ha JIMKBUAHOCT.

2. OpyxecTtBOTO, 3@ cMeTka Ha ®OHA, Moxe aa mHBecTupa He nosede OT 10 Ha CTO OT aKTMBUTE Ha
OOHIA B NpexBbprisieMn LeHHU KHUXa U MHCTPYMEHTU Ha NapuyHnA nasap M3BbH Tean no T. 1.

3. ®OHADBT He Moxe Aa npuaobusa ueHHU (bnaropoaHn) MeTanmn U CepTUdUKaTH BbpPXY TSX.

4. YnpasnsasawoTO APY>XXECTBO HE MOXe [Aa MHBECTMpa rnoseye OT 5 Ha cTo oT akTueuTe Ha ®OHZA B
NPexXBbPISEMUN LEHHU KHUXKA WM B MHCTPYMEHTU Ha Napu4HWs nasap, usgageHu oT e4Ho nuue.

5. YNpaBnsBalloTo APY>KECTBO HE MOXe Aa MHBecTupa noseye oT 20 Ha cTo oT akTneuTe Ha ®OHA BbLB
B/IOrOBE Ha eAHo nvue no T. 1.6.

6. PuckoBaTta ekcrno3uuuss Ha ®OHZA KbM HacpelHaTa CTpaHa no caenka C M3BbHOOPCOBO TbpryBaHU
AepuBaTMBHM (DMHAHCOBM MHCTPYMEHTM He MoXe fAda Haasuwasa 10 Ha CTO OT aKTMBUTE, KOraTo
HacpelyHaTa CTpaHa e KpeAMTHa MHCTUTYUMs no T. 1.6., a B OCTaHanuTe criyyaum - 5 Ha CTO OT aKTuBUTE.
7. YnpaenseawoToO ApYXeCcTBO MOXe pAa uHBectupa A0 10 Ha cto oT aktmBute Ha OOHOA B
NPexXBbpASEMN LEHHWN KHMXKA UN B MHCTPYMEHTU Ha NapuyHWs Nasap usgageHun ot eaHo nvue, caMmo npu
ycnosue 4e obliata CTOMHOCT Ha MHBECTUUMMTE B NMuaTa, BbB BCAko oT kouto ®OHJA wmHBecTupa
noseye OT 5 Ha CTO OT cBOMTE aKkTUBK, He HaaBuwasa 40 Ha CTO OT akTMBuTe My. OrpaHuMyeHUeTo Mo
n3peyeHve MbpBO He Ce npunara OTHOCHO B/IOFOBETE B KPeaAWTHU WHCTUTYUMU, BBbPXY KOUTO cCe
OCbLUeCcTBABA NpyAeHUManeH Haf30p, KakTo U KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepyBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHu4yeHusaTa no T. 4 - 6 obwarta CTOMHOCT Ha MHBecTUUMnTe Ha ®POHJA B npexBbpnseMun
LIEHHWN KHUXXa WKW MHCTPYMEHTU Ha NapuyHUS nasap v3gageHu OT e4Ho Nvue, BNOoroseTe npu ToBa nvue,
KaKTO M eKCno3mumsiTa KbM CbLLOTO MLE, Bb3HMKHaNA B pe3ynTaT Ha CAENKN C U3BBHOOPCOBO TbpryBaHM
[epVBaTUBHN (PUHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnaBawloTo APYXKeCTBO MOXe Aa MHBecTupa Ao 35 Ha cTo oT aktuemute Ha POHA B
NPexXBbPASEMN LEHHU KHMKA U MHCTPYMEHTWN Ha NapuyHWg nasap, usgageHu oT e4HOo nnue, ako LeHHUTe
KHWXKA U UHCTPYMEHTUTE Ha Napu4HMs nasap ca u3gaaeHun unv rapaHtupanun ot Penybnuka bvnrapus, ot
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Apyra obpKaBa YieHKa, OT TeXHU permoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXxaBa unu oT nybnunyHa
MeXAyHapo4Ha OopraHM3auus, B KOSITO YfleHyBa NOHe efiHa AbpKaBa Y/leHKa.

10. NpexBbpnsieMnTe LEHHU KHUXA N MHCTPYMEHTUTE Ha Napuv4yHMa nasap no T. 9 He ce B3eMaT npeasuj
3a UennTe Ha OrpaHNYeHneTo No T. 7.

11. VHBECTUUMOHHMTE OrpaHMYeHns No T. 4 - 9 He MoraT Aa 6baaT KOM6UHMPaHW. ObLaTa CTOMHOCT Ha
nHeectmummnte Ha OOHLOA B NpexBbprisieMUM LEHHU KHMKA WKW MHCTPYMEHTM Ha MapuyHusa nasap
nsgageHn OT efHO fivue, BAIoroBeTe Mpy TOBA JiMUE, KAKTO M eKCno3vumsiTa KbM CbLIOTO JMLE,
Bb3HWKHaNa B pe3yntaT Ha CAeNKU C AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTWN CbIIacHO T. 4 - 9, He Moxe
Aa Haasuwaga 35 Ha cTo oT akTnemTe Ha ®OHA.

12. [pyxecTtBaTa, BK/IIOYEHN KbM €AHa rpyna 3a uenuTe Ha CbCTaBsHE Ha KoHconuavpaH (hvMHaHCOB
OTYET Cbr/IaCHO MPU3HATUTE CYETOBOAHWM CTaHAAPTM, Ce pa3rnexaaT KaTo eaHo fiMue Npy npunaraHe Ha
orpaHuvyeHuaTa no 7. 4 - 11.

13. ObwaTa CTOMHOCT Ha MHBECTMLIMMTE B NPEXBLPISIEMU LIEHHM KHUXKA UM MHCTPYMEHTU Ha NMapuyHus
nasap eMUTUPaHKU OT APY)XECTBATa B eAHa rpyrna, He MOXe Aa HaaBuwwaea 20 Ha CTO OT CTOMHOCTTA Ha
aktusute Ha ©®OHA.

14. ®OHADBLT MoxXe Aa nHBECTUpa A0 25 Ha CTO OT akTMBUTE CU B obnuraumm, u3gageHn OT KpeauTHa
MHCTUTYUMS CbC Cceanuiue B AbpXXaBa YIeHKa, KOATO MOAJSIEXWN Ha CreunaneH Haa3op C uen 3awmuTa Ha
npuTexarenute Ha obnurauun, BKIOYUTENHO HAa M3MCKBAHETO HabpaHuTe OT emucusita obnurauum
cpeactBa fa 6baaT MHBECTMpPAHM B aKTMBM, KOUTO Mpe3 uenus nepuoi Ha emucusTa ocurypsisat
MOKPUTME Ha MPETEHUMUTE BbB Bpb3Ka C O6AMrauMmMTe M KOMUTO B Cly4Yalh Ha HECLCTOSITENIHOCT Ha
eMuTeHTa Aa 6baaTt M3NonN3BaHM NPUOPUTETHO 3a M3MNALlaHe Ha 3a4b/DKEHUSATA KbM NpUTeXaTenuTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULIMUTE MO M3PEYEHNE MbPBO, HAAXBLPALM OrpaHNYEHNETO MO
T. 4 3a eKCno3vumMmM KbM eiuvH eMUTEHT, He Moxe fa Haaxebpna 80 Ha CTo OT akTuBuTe Ha PoHAa.
ObnuraumnTe, U3gageHn OT KPeauTHU MHCTUTYUMM CbC Cefanviie B AbpXKaBa YneHKa, KOMTO OTroBapsT
Ha M3NCKBaHMSITa NO M3peYeHne Mbpeo, ce Ny6/MKyBaT Ha CTpaHuLaTa Ha EBponenckaTa KoMucus.

15. YnpaBnaBawoTo APY>XeCTBO MOXe Aa MHBeCTMpa He noseye oT 10 Ha cTo oT akTuBute Ha ®OH/A B
[AANOBETE Ha €HO 1 CbLUO NnpeanpusaThe 3a KOIeKTUBHO MHBECTUpaHe rno T. 1.5., He3aBMcuMMo aanm e cbe
cefanviie B AbpXXaBa YeHKa Unn He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B AS0BE Ha Npeanpusitus 3a KOMNEKTUBHO WHBECTUpaHe,
pa3nuyHyn ot ®OHJA, He Moxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akuMuTe 6e3 NpaBo Ha rnac, u3gageHn oT efHo Nuue;

2. feceT Ha CTO OT obnurauunTe Mnn Apyrn AbAroBu LEHHU KHUXA, U3AafaeHu OT efHOo nuue;

3. ABajeceT M MeT Ha CTO OT Asn0oBeTe Ha efHa KONEeKTMBHa MHBECTMLUMOHHA CXeMa wnn apyro
npeanpusaTMe 3a KOMEKTUBHO MHBECTUPAHE, KOETO OTroBaps Ha WM3WUCKBaHMATa Ha yn. 4, an. 1 ot
30KNAMNKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha NapuUyHUSA Nasap, U3gafeHun oT eHo Simue.

18. OrpaHMyeHusiTa NO TO3WN YNEH HE ce MpunaraT, KoraTo YNpaBsBalloTO APYXXECTBO YNpaXKHsBa 3a
cMeTka Ha ®OHJA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT MPEXBbPASIEMU LEHHM KHUXA U MHCTPYMEHTU
Ha Napyv4HUS Nasap, KOUTO Ca YacT OT HEroBUTE aKTUBMW.

19. Mpu HapyweHMe Ha WHBECTULMOHHUTE OrpaHWYeHMsI MO TMPUYMHM W3BbH KOHTpoOna Ha
YnpaBnsiBalloTO APYXECTBO WM B Pe3ynTaT Ha ynpaXHsiBaHe NpaBa Ha 3anucBaHe, YNpaBnsiBallOToO
APY>XeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Mecela OT Bb3HMKBAHE Ha HapyLWEHUETO, Ype3 CAESKM
3a npogaxba npueexaa aktueute Ha ®OHOA B CbOTBETCTBME C MHBECTULIMOHHWUTE OrpaHWYEHUsl, KaTo
OTUWNTA MHTEPECUTE Ha NpUTEXATENUTE Ha AsnoBe. B Tesn cnyyan YnpaBnsiBalloTo APY>KECTBO € A/TbXHO
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B 7-OHEBEH CPOK OT W3BbPLUBAaHE HA HapyLeHWEeTO [Aa YBEAOMW KOMUCUATA, KaTo NpeaocTasu
NHOPMaLMS 3a NPUYNHUTE 3@ Bb3HMKBAHETO MYy U 3a NpeanpueTuTe MEPKM 3@ OTCTPAHSBAHETO My.

20. ObwaTa CTOMHOCT Ha ekcno3uumsaTa Ha ®OHJA, cBbp3aHa C AEPUBATUBHN MHCTPYMEHTU, HE MOXeE Aa
6bae no-ronsiMa OT HETHAaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHODBLT MOXe p[a wHBeCTMpa B AepuBaTMBHW (DMHAHCOBM WHCTPYMEHTW MpW Cna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 1 npu ycnoBme 4ye ekcnosuvumsta KbM 6a3oBMTE aKTMBM 0O6WO He
HaAXBbpNs NHBECTULMOHHUTE OrpaHuyeHns no T. 4- 13.

22. Korato ®OHAbT nHBecTnpa B aepuBatuBHU (HUHAHCOBM MHCTPYMEHTU, 6a3npaHn Ha MHOEKCU, Te3n
WNHCTPYMEHTWN He Ce KOMBUHMpAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnyYeHns no T. 4- 13.

23. KoraTto npexsbpriieMy LEHHW KHWXa WM WMHCTPYMEHTU Ha MapuyHMsa nasap CbAbpXXaT BrpajeH
JepuBaTUBEH WHCTPYMeHT, ekcno3vumata Ha GOHOA KbM TO3M AepuBaTMBEH WMHCTPYMEHT Ce B3eMa
npeasna Npy U34ncisBaHeTo Ha obwaTa ekcnosmums no T. 19.

[pyrv orpaHn4YeHnst Ha MHBECTULMOHHATa AENHOCT

24. YnpaBnsBalloToO ApY>XXeCTBO He MOXe Aa npuaobmea 3a cMeTka Ha ®OH/A akumm € NpaBo Ha rnac Ha
€VH EMUTEHT, KOUTO B1xa My NO3BONWIM Aa YNPAXKHSBA 3HAUUTENHO BIUSIHUE BbpPXY EMUTEHT.

25.1. YnpaBnaBalWoTO ApY>XecTBo M baHkaTa—aeno3utap, koraTo AeictBa 3a cMeTka Ha ®OHMOA, He
MoraT Aa NpeaocTaBaT 3aeMu Mnn aa 6baaT rapaHTu Ha TpeTu nmua.

25.2. HezaBncnMMO OT orpaHuyeHundaTa no T. 25.1., YnpaBnsBawloTo ApyXecTBo M baHkaTa—aeno3uTap
mMoraT Aa npuaobueaT NpPexBbpAsieMU LEHHU KHUXKA, WHCTPYMEHTM Ha MapuUyHWS nasap Win apyru
(brHaHCOBM MHCTpyMeHTM no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe KOrato CTOMHOCTTa MM He € HamMbJIHO
n3nnaTeHa.

25.3. YnpaBnsiBalwoTo ApyxecTBo M baHkaTa - genosuTap, KOrato M3BbpLUBAT AEMHOCT 3a CMeTKa Ha
®OHJA, He MoraT fda CKAYBAT [OroBOP 3a KbCM MNPOAXOM Ha NpexBbpnsieMM LEHHU KHUXA,
WMHCTPYMEHTWN Ha NapuUyHKUA Nasap WM Ha Apyrn MHaAHCOBU MHCTPYMeHTM no 1.5, 1.7, 1.8 n 1.9.

26. YnpaBnsBawoTo Apy>XecTBo M baHkaTa - aeno3wuTtap, koraTo AencTBaT 3a cMeTka Ha ®OHJA He
MoraT Aa Nnon3BaT 3aeMK, OCBEH B Clly4auTe M Npu crasBaHe Ha uanckBaHuaTa Ha 3AKUCAMNKN

2.14. TMMpaBwuna 3a OLEeHKa Ha aKTUBUTE

1. HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OHIA ce onpenens Bceku paboTeH AeH OT ceaMuuaTa, KaTo
BK/1IOYBA CTOMHOCTTA Ha BCUYKM npuTexaBaHy oT ®OHIA akTMBM M nacvem No 6anaHc 3a AeHsl, 3a KOWUTO
ce OTHacd oueHkata. AKO pfdageH aeH e obsBeH oduuManHO 3a HepaboTeH, WU3YMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO W3KyrnyBaHe Ha [AAMIOBETE CE M3BbpLUBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. MNpn M34nCnsiBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce W3MOM3Ba eAMHHA M MOoCieAoBaTesHa
CUCTEMA 3a OLEHSIBAHE, KaTO Ce OTYMTAT CbOTBETHWUTE pa3xoau, CBbP3aHW C AEMHOCTTa no npoaaxba u
06paTHO M3KynyBaHE Ha ASNOBETE, BKIOYUTENHO Bb3HArpaXkaeHWsiTa Ha YNpaBnsiBallOTO APYXECTBO U
baHkaTa-geno3uTap, KakTto u Apyru pa3xoam, ako Takmea 6baaT npeasuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA e paBHa Ha CcymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmeM Ha ®OH[A, HamaneHa CcbC CyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacvBu. HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha €MH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, pasaeneHa Ha 6posi Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTMBWUTE WM MacuMBUTE Ce OMpeaens
CbobpasHo opobpeHn oT Komucmata 3a dwuHaHcOoB Haa3op [MMpaBuna 3a oueHka Ha noptdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.
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4. OueHkaTta Ha akTmeuTe Ha ®OH/A ce n3sbpLUBa Npy NMbpPBOHAYaNHO nNpuaobusaHe (Npu3HaBaHe) — No
ueHa Ha npuaobusaHe. locneaBawarta oueHka Ha akTueute Ha ®OHIA ce M3BbPLIBA €XEAHEBHO MO
CnpaBeaMBa CTOMHOCT.

5. MNocnegBalla oueHka Ha LEHHWTE KHxa Ha ®OHIA ce u3BbpLlIBa, MO CrpaBeAnnBa CTOMHOCT, B
Cnyyain, ye TakaBa MoXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha AbpXaBHUTE LUEHHU KHWXA, eMUTMpaHu OT Penybnuka bbnrapusi B CTpaHaTa, TbpryBaHW Ha
MeCTa 3a TbproBusi NMpu akTUMBEH MNa3ap, Ce M3BbpLUBA Bb3 OCHOBA Ha CpeAHOApUTMETU4YHA OT LeHuTe
»KynyBa” npu 3aTBapsiHe Ha nasapa 3a nocneaHust paboteH aeH, obsBeHWM OT He MO-Manko OT [ABama
MbPBMYHM AMTBPU Ha ObPXABHU LEHHW KHWXA, CbIacHO AEWCTBalUMS HOPMATMBEH aKT, ypexaall
ycrnoBusiTa n pega 3a eMuTupaHe, npuaobusaHe n nsnnawaHe Ha 6e3HanMyYHN AbpPXXaBHU LEHHU KHUXA.
B cnyyai, Ye UeHaTa e M3UMUC/IeHa Ha OCHOBAaTa Ha NPEACTABEHWN BPYTHU LIEHW OT MbPBUYHWUTE AUTHPM,
TS Ce M3Mon3Ba NpsSKO 3a npeoueHka. lMNpu ycnosBue, 4ye LeHaTa € 4uCTa, Ha OCHOBaTa Ha JIMXBEHUTe
XapaKTepUCTUKN MO NEPUOAUYHOCT U PaBHULLE Ha NIMXBEHUTE KYMNOHW, TS ce npeobpasysBa B 6pyTHa K
cnep ToBa Ce M3ros3Ba 3a npeoueHka. [pu HEBBL3MOXKHOCT Aa Ce NMPWIOXKM HacTosilaTa ToYKa 3a AeHs,
3a KOMTO Ce OTHacs OLUEHKaTa, 3a NocneaBalla OLeHKa ce npunara Han-61M3Ko ycTaHoBeHaTa no pefa Ha
Ta3n TOYKa CrpaBeavBa LeHa B paMkuTe Ha 30-AHEBHUS Nepuoa, Npeaxoxaall AeHs, KbM KOWTO ce
M3BbPLUBA OLIEHKaTa.

5.2. Ha u3gageHuTe OT Penybnuka Bbnarapus LEHHM KHMXA M MHCTPYMEHTM Ha Mapu4yHus nasap B
Yy>KOMHa, KaKTO W Ha u3gageHuTe OT Apyra AbpXXaBa YneHKa LUEeHHU KHWXA U MHCTPYMEHTU Ha NapuyHus
nasap,_TbpryBaHu Ha MecTa 3a TbpProBus Npy akTMBEH Na3ap Ce U3BbPLUBA :

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Ma3apa KbM AEHs, 3a KOMTO Ce OTHacs oueHKaTa, 0bsBeHa
B €/IeKTPOHHA CUCTeMa 3a LieHOBa MHpopMaLums;

6) B C/lyyal Ye YyXAeCTpaHHUAT nasap He paboT B AeHS KbM KOWTO Ce M3BbpLUBA OLEHKaTa - Mo
LeHa "kynyea" npu 3aTBapsiHe Ha na3apa 3a nocneaHus paboteH aeH, 0bsiBeHa B eNeKTPOHHa cucTema 3a
LeHoBa MHgopmaums.

B) B C/ly4all, Ye LieHaTa e U3YMCNIeHa Ha OCHOBATA Ha T. @) M 6) e bpyTHa, Ta ce 13non3ea Mnpsiko 3a

npeoueHka. lpwu ycnoBue, 4Ye UeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTepUCTUKM Mo
NepUOANYHOCT M paBHULLE Ha NINXBEHUTE KYMOHW, TA ce npeobpa3ysa B 6pyTHa 1 cnej ToBa ce M3Mnon3ea
3a NpeoLeHkKa.
5.3. Ha 6barapcku n 4yaeCTpaHHM akuMM M npasa, AOMYyCHATUM A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnrapus, Kakto M 6barapckM akuum u npasa, AOMycHaTW [0 Wn
TbpPryBaHW Ha aKTMBEH perynupaH nasap B AbpXaBW Y/EeHKM - MO CpefHonpeTersieHaTa ueHa Ha
CKJIIOYEHUTE C TSAX CAESKM 3a AEHS, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa, 06siBEHA ype3 cucTemaTta 3a
Tbproeus unu B 6opcoBus BroneTuH, ako 06eMbT Ha CKKYEHUTE C TAX CAENKWU 3a TO3M [EH € He Mo-
mManbk oT 0,02 Ha cTo OT 06bemMa Ha CbOTBETHATa EMUCKS.

a) ako He MOXe Ja Ce onpefeny UeHa no peda Ha T. 3, UeHaTa Ha akuuMuTe, CbOTBETHO Ha
npaeaTa, ce onpeaens Kato CpeaHOapUTMETMYHA Ha Hal-BMCOKaTa LeHa "KynyBa" OT MOPbYKUTE, KOUTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PeryivpaHusi nasap B [€eHsl, KbM KOWTO Ce M3BbpLUBA
oLeHKaTa M cpegHonpeTersieHaTa LeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LIEHHWU KHUXKA CAENKM 3a CbLums
AeH. LleHaTa ce onpeaens no To3u pea camMo B C/lyYal, Ye UMa CKIIIOUMEHW CAENKM U NOAAAEHWN MOPBYKM C
LeHa "kynysa".

6) ako He Moxe Ada ce npunoxu 6ykBa ,a", UeHaTa Ha akuumMTe, CbOTBETHO Ha npasBaTa €
CpeaHoMNpeTEerfieHaTa LeHa Ha CKYEHUTE C TAX CAENKM 3a Han-6nmskus aeH npe3 nocnegHust 30-
[AHEBEH Mepuoa NpeaxoxXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 38 KOMTO MMa CKIIOYEHWN CAENKM.
B cnyyait, ye B npeaxoanus 30-AHEBEH NepuoA € U3BbPLLIBAHO YBEIMYEHME HA KanuTana win pasaensiHe
Ha aKuMWUTE Ha eMuTeHTa MNn e 06sIBEHO M3NMallaHeTO Ha AMBWAEHT, CpeAHOMnpeTerneHata LUeHa no
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n3peyeHMe MbpBO Ce KOpuUrmpa CbC CbOTHOLIEHMETO Ha YBENMYEHWE Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe MnM pa3Mepa Ha AMBWMAEHTA, ako Hau-6nmskusi aeH npe3 nocneaHns 30-aHeBeH
nepvoa, Npeaxoxaall AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKATA, 3a KOWTO UMa CKITIOUYEHU CAENKU € Npean
[EHSI, Cnepl KOWTO mpuTexaTenvMTe Ha akuuM HaMaT NpaBo Aa yyacTBaT B YBEIMYEHMETO Ha KanuTana,
CbOTBETHO [AEHS Ha Pa3fensiHETO WAM AEHS, OT KOWTO MpuUTeXaTeNMTe Ha akuMM HaMaT npaBoO Ha
AVBUAOEHT.
5.4. Ha [OsN0Be HA KOMEKTMBHM WMHBECTULMOHHM cxemu no un. 38, an. 1, T. 5 ot 3O0KNCAMNKNY,
BK/IIOUATENIHO B C/lydauTe Ha BPEMEHHO cnuMpaHe Ha o06paTHOTO W3KynyBaHe, Ce W3BbpWBa MO
nocnegHata obsiBeHa LieHa Ha 06paTHO M3KynyBaHe.
5.5. Ha AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTU - NO peaa Ha T. 5.3.
5.6. Ha 6bnrapcku u vyxxaectpaHHn obnuraumm n apyrn hopMmn Ha AbAroBM LEHHU KHWXKA, AOMYyCHATK A0
WUNM TbPryBaHM Ha aKTUBEH perynupaH nasap B Penybnuka bbnrapus, Kakto u 6barapcku obnuraumm,
AOMyCHAaTU A0 WM TbpryBaHM Ha aKTUBEH perynupaH nasap B [AbpPXaBW UYNEHKM - 1o
CcpeaHomnpeTerfieHaTa LeHa Ha CKIYEHUTE C TAX CAENKM 3a paboTHMSI AeH, KbM KOWTO Ce M3BbpLUBA
oueHkaTa, obsiBeHa upe3 cucteMarta 3a Tbprosust Unn B 6opcoBmsa 6IONETUH, ako 06EMbBT Ha CKIKOUYEHUTE
C TSX CAENKWU 3a TO3M AeH e He no-mManbk oT 0,01 Ha cTo oT obeMa Ha CboTBETHATa EMUCUSI.
AKo He MOXe [a ce onpeaenuy ueHa no pega Ha T. 5.6., nocneapalla oueHka Ha obnuvraumm ce u3BbpLuBa
Mo CpeaHONpeTerieHaTa LeHa Ha CK/IIOYEHUTE C TAX CAENKWU 3@ HaW-6nm3kua aeH npe3 nocneaHus 30-
AHEBEH Nepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKATa, 3@ KOMTO MMa CKJIKOUYEHM CAENKM.
5.7. Ha 6bArapckn n vyxxaectpaHHu NpeXBbPISIEMU LIEHHM KHMXA U MHCTPYMEHTU Ha MapuyHus nasap,
AOMNYCHAaTU A0 WM TbpryBaHM Ha (QYHKUMOHMpAWM peaoBHO, MpU3HaTM UM Ny6AnMYHO AOCTbMHU
perynupaHun nasapu B 4yxounHa:

a) Mo nocneaHa LeHa Ha CKIOYEHA C TAX CAENKa Ha CbOTBETHWUSA Nasap B AEHS, KbM KOWTO ce
N3BbPLLUBA OLIEHKaTa;

6) NpM HEBBL3MOXHOCT Aa Ce MPUOXKM HAauUMHBLT 3a oueHKa no bykBa "a" oueHkaTa ce M3BbPLUBA
no ueHa "KynyBa" npu 3aTBapsiHe Ha Mas3apa B AEHS, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 0bsiBeEHa B
€/IeKTPOHHa C1CTeMa 3a LieHoBa MHOPMaLUUS Ha LEHHU KHUXA;

B) Npn HEBB3MOXHOCT Aa Ce NPWUIOXM HAYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
Nno nocnegHa LeHa Ha CKA4YeHa C TAX caenka B paMkuTe Ha nocnegHust 30-gHeBeH nepuos,
npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa;
5.8. Ha pgepuBaTUBHM (PMHAHCOBU WHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXa, AOMyCcHAaTM A0 WM
TbpryBaHn Ha GYHKUMOHUMpALLM pefoBHO, NPWU3HATM M NY6AMYHO AOCTBLMHW perynvpaHy nasapu B
yy>x61Ha, ce U3BbpLUBaA CbINacHo T. 5.7.
6. B cnyyauTe, KoraTo He ce npoBexaa TbpProBusl Ha perynnpad nasap B paboTHKU 3a CTpaHaTa AHM MK
KOraTo AaZleHN LEHHW KHWMXA Ca BPEMEHHO CrpeHu OT TbprosBusl, 3a NocneaBalla OLueHKa Ha LeHHUTe
KHWXKa, NpUETM 3a TbProBMs Ha perynupaH nasap, Ce NnpueMa oOueHKaTa, BanuMAgHa 3a AeHs Ha
nocnegHaTa TbproBCcKa Cecus KbM AaTa, 3a KOATO ce OoTHacs oueHkaTa. lpu nocneasalwla oueHka Ha
obnvraunm nNo peaa Ha nspeyeHre NbPBO Ce OTYMTA M HaTpynaHaTa IMXBa 3a CbOTBETHUTE AHM.
7. MpaBunoTo no T. 6 He ce Npunara, KoraTo Ha peryiMpaHusl nasap He ce nNpoBexXxaaT TbProBCKU Cecun
3a noseye OT 5 paboTHM AHM.
8. MpasunoTo no T. 6 ce Npunara 1 B Cly4anTe, KOraTo Ha peryimpaH nasap He ce npoBexaa TbpProBcka
cecus Nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka Bbnrapus.
9. LleHHuTe KHMXa M (PUHAHCOBU MHCTPYMEHTM, 3a KOMTO He Moxe Aa 6bae onpeaeneHa cnpasennsa
CTOMHOCT MO peaa Ha T. 5.1.-5.8., KAaKTO U TakuBa, KOMTO He ca NPUETU 3a TbProBUs Ha perynvpaHu
nasapu, Ce OLEeHsiBaT MO CrpaBeA/MBa CTOMHOCT, M34YMC/IEHA CbIMACHO MNPUHUMNWUTE W METOAUTE,
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onpegeneHn n nogpobHo onmcaHn B opobpeHuTe oT KomucmaTta 3a duHaHcoB Hapzop [lpasBuna 3a
oueHKa Ha nopTdeiina 1 onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.
10. BnoroBete B 6aHKkKM, MapuTe Ha Kaca, MapuU4yHMTE CPeacTBa MO pasnjawaTeniH CMEeTKU U
KpaTKOCPOYHMTE B3EMaHMSI CE OLIEHABAT KbM [AEHS 33 KOMTO Ce OTHACS OLEeHKaTa, KaKTo cneaBa:

1. cpoYHMTE BNIOrOBE - MO HOMWHANIHATa UM CTOMHOCT;

2. NapuTe Ha Kaca - Mo HOMWHasHa CTOMHOCT;

3. 6e3CcpoYHUTE BNIOroBe - N0 HOMUHAJIHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUsi 6e3 onpeaeneH NMXBEH NPOLEHT UK A0XO0A - N0 Ce6ECTONHOCT;

5. KpaTKOCPOYHWUTE B3EMaHUS C ONpPeAEneH NIMXBEH NPOLIEHT MM A0XO0A - NO Ce6EeCTOMHOCT.
11. MocneaBawia OUEHKA Ha MHCTPYMEHTUTE Ha MapuyHMA Masap, AOMyCHaTW A0 WAM TbpryBaHW Ha
perynupaH nasap, ce onpefens CbrnacHo T. 5.7. MNpy HEBBL3MOXHOCT Aa Ce MpUIoXaT MOATOYKM T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaens CbrnacHo NPUHUMNUTE U METOANUTE, ONpeaeneHn 1 noapobHO onmcaHu
B oaobpeHute ot Komucusita 3a puHaHCOB Haa3op [paBuna 3a oueHka Ha nopTdenna v onpeaensiHe
HEeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OHJA.
12. ®uHaHCOBWUTE aKTUBM, AEHOMUHMPAHU B YyXAECTpPaHHa BasyTa, Ce MNpPeu3yYncnsiBaT B JIEBOBa
PaBHOCTOMHOCT, onpeaeneHa No LeHTpanHusl Kypc Ha bbnrapckata HapoaHa 6aHka, BanMAeH 3a AeHs, 3a
KOWMTO Ce OTHacs oueHKaTa.
13. CTOMHOCTTa Ha MacuBWTE € paBHa Ha CyMaTa OT 6anaHCOBMTE CTOMHOCTM Ha KPaTKOCPOYHWUTE U
AbJIFOCPOYHMTE 3a4b/KeHMS No 6anaHca. 3aab/KEHMsITa, AEHOMUHMPAHN BbB BaslyTa, Ce U34YMCISBAT Mo
oduumannmsa kypc Ha BHB, 0b6siBeH B AeHsl, KbM KOMTO Ce M3BbpLUBa OLeHkaTa. OueHKka Ha macueBuTte ce
M3BbPLUBA B CbOTBETCTBME C MexXayHapoAHUTE CYETOBOAHM CTaHAAPTVM M CYETOBOAHATa MOMMTUKA Ha
®OHA.

2.15. Pwuckos npocdpun Ha POHOA

PuUcKbT, OTHacsW ce A0 WHBECTMPaHeTO BbB (PUHAHCOBM aKTWMBKM, € CblUecTByBallaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPBLLUIAEMOCT Ha fAaAeHa WHBecTMuMs aa 6bae pasnnyHa OT OyakBaHaTa. B
obLonpreTuns cnyyan, PUCKBT € Bb3MOXHOCTTA Aa Ce peanv3upa 3aryba oT HAKOS Un A0pWU OT BCUYKMK
HarnpaBeHn UHBECTULNN.
NHBecTuTOpUTE M NpuTexaTtenuTte Ha asnose BbB ®OHIA cneasa fga ca MHMOPMUMpaHM 3a PUCKOBETE,
OTHacsILM ce A0 MHBECTULUMM B LEHHU KHWXA WU APYrn NUKBUAHM (DUHAHCOBM aKTWMBM, 3@ Aa MOraT S1leCHO
[a onpeaenst pucKOBUS CUM Npodun M Ja B3eMaT MHBECTUMUMOHHM pelleHust Ha 6a3aTa Ha csBouTe
MHAMBUAYANHW LUENU, XOPU30HT 3a MHBECTUPaHE, rOTOBHOCT 3a NOEMAHE Ha PUCK U Ap.
BMCOKOTO HMBO Ha pUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa A0X0AHOCT, 6e3 Ja CbluecTByBa
rapaHums Takasa fda 6bae nocTurHara.
AktnBute Ha ®OHIA ce MHBeCTMpaT B KHMXA C YMEPEHO A0 BMCOKO HMBO Ha PUCK U Ce noaabpxa
CTPYKTypa Ha aKTMBUTE B MbJIHO CbOTBETCTBME C OrpaHNYeHusTa, HanoxeHu ot lNpasunata Ha OOHIA,
3OKUCANKW n noa3akoHOBUTE HOPMAaTUBHW aKTOBE MO MPUaraHeTo My.
Mpn ocblecTBsSBaHE Ha AEMHOCTTa MO OpraHuM3vpaHe W ynpasneHne Ha ®OHOA, YnpaBnsBawloTo
APYXeCTBO Ce CTpeMM KbM GanaHC Mexay >XenaHWeTO 3a Bb3MOXHO Hal-BMCOKa Bb3BPbLLULAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
MopTdhennsbt Ha POHOA e M3NoXKEH Ha XapaKTepHWTE CneumduyHM pUCKOBE, NPOM3TUYALLM OT
0COHEHOCTUTE M 3aKOHOBUTE N3MUCKBAHUS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBW.
PUCKOBETE, Ha KOMUTO € M3NoXxeHa AenHoctta Ha ®OH[A, morat ga 6baaT kaTeropvsupaHu Mo ABa
Kputepus:

Y CUCTeMaTUUHM, CBbP3aHU C MaKpodakTopuTe B MKOHOMMKATa U

- 40 -



Mpocnext
. OBbb [ , 066 rMOBAJT ®APM VHBECT”

rMOBAJ1 ®APM
UHBECT

Y HecucrematnuHm (cneumduyHn) puckose, CBbp3aHK C akTopK, OTHACALWM Ce A0 APYXeCTBa, B
YMUTO KHWXKA Ce MHBeCTupaT cpeacrteaTta Ha ®POHIA v 0o YnpaBnsiBawoTo ApY>KECTBO.

CucrteMaTUYHU pUCKOBe
OCHOBHMWTE CUCTEMATMYHM PUCKOBE, Ha KOWUTO € MU3NoXeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOATHOCTTA Aa 6bAe HapylleHa MakpOMKOHOMUYecKaTa CTabunHOCT B
bbnrapusi. MakpoMKOHOMMYECKM, CUTYaumsiTa B CTpaHaTa ce XxapakTepmusmpa Kato ctabunHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BK/IHOYBAT: YNEHCTBOTO Ha Bbnrapusi B EBponeickusi Cbio3, HACKUTE AaHbYHM CTaBKK,
HUCKOTO CbOTHOLLEHWE AbpXaseH avr @ BBI1.

dakTopu C MOTEHUMANHO HEraTMBHO Bb3AEWCTBME BbPXY MAKPOMKOHOMMYECKaTa CTabuiHOCT ca
6I0MKETHUAT AeduUNT, YBEMYaBaHETO HA 3a/TbXXHANOCTTa HA AOMAKUHCTBAaTa U (MpMUTE, HAaTUCKBT OT
pasfIMYHN couManHW rpynu 3a ps3KO yBenuyaBaHe Ha 3anjaTuTe, Craja Ha MNpeKkuTe Yy>XAeCTPaHHU
NHBECTULNN.

lTonnTnyeck#n pnck — Bb3MOXHOCTTA Bb3BPALLAEMOCTTa Ha nopTdenna oT MHAHCOBU MHCTPYMEHTH Aa
6bae nNoBAnsHa OT NOAUTUYECKU (HaKTOpM.
MonutnyeckaTta cuTyaums B bonrapus ce oueHsiBa kato ctabunHa. Ot 01.01.2007 r. gbpxaBaTa CTaBa
MbAHONpaBeH uYneH Ha EBponeickuns Cbio3. KbM MOMEHTa Ha akTyanusauus Ha Hactoswms lNpocnekT,
KPeAUTHUSIT PeWTUHr Ha Bbnrapus B MecTHa M udykpa BanyTa, e onpeaeneH OT MexXayHapoaHaTta
PEeWTUHroBa areHumst S&P kaTo ,MHBECTULIMOHEH" U € KaKTO cneaBa:

Y KpaTkocpoueH: A-3 C NonoXuTenHa nepcrnekTmea.

Y [bnrocpoyeH: BBB- c nonoXuTenHa nepcrnekTusa.
B nocnegHute rognHn bBunrapusi ce xapaktepusmpa ¢ @yHKUMOHMPaLLA nasapHa MKOHOMMKA U NOMNTUKA,
HacbpyaBalla MHBECTULMUTE.

HaHb4YeH puck

KbM MOMeHTa Ha akTyanu3upaHe Ha Hactosiwms [lpocnekT neyanb6ata Ha ¢oHaa He ce obnara c
KopropaTuBeH AaHbK. [MonyyeHuTe OT MEeCTHU U YyXXAECTPaHHWU (PU3NYECKN U I0pUAMYECKM Nnua AOX0AN
OT CAENKM C aKUMM Ha MHBECTULMOHHWU APYXXeCTBa, U3BbPLUEHM Ha perynvpaH na3ap Ha LEeHHU KHWXa He
ce obnarat. CblyecTByBa pUck npedepeHunnTe 3a UHBECTUTOPUTE Aa OTMNaaHarT.

NHpnaynoHeH puck (“pUCK Ha NOKynaTenHaTa CnocobHOCT”) — pUCKBLT AOXOAHOCTTA OT MHBECTULMUTE
Aa 6bae noBnnsHa OT MHdNaunoHHM (aednaumMoHHN) NpouecK, NpoTUYaLm B MKOHOMMUKATA.

lNoanwHaTa nHdnaums 3a 2017 r. (aekemspu 2017 r. cnpsMo aekemspn 2016 r.), UsMepeHa C nHaeKca Ha
notpebutenckuTe ueHu, e 2.8 %, KaTto HapacTBa C 2.7 NPOUEHTHM NMyHKTa B cpaBHeHMe ¢ 2016 roguHa.
3a nepuoaa 2000 - 2017 r. Han-HUCKATa roauwHa MHGNaums (-1.6 %) e uamepeHa npes 2013 r., a Haln-
Bucokata (12.5 %) - npe3 2007 roauHa.

BanyTteH pncKk — Bb3MOXHOCTTa Bb3BPaLLAeMOCTTa Ha MHBECTUUMOHHUS nopTdenn aa 6bae nosnusiHa
OT MPOMEHUN B KYPCOBETE Ha Pa3/IMYHUTE BaslyTH, B KOUTO Ca MU3AAAEHN LEHHUTE KHWXA, CbAbpXallun ce B
MHBECTULIMOHHMS NopTdeiin.

YNpaBnaBalloTO APY>XECTBO MHBECTMpa cpeacteata Ha ®OHA B akTMBKM, AEHOMUHUPAHU MpeaviMHO B
neBoBe unu EBpo, HO He e U3K/II0YEHO HAIMYMETO Ha KHUXKA, EMUTUPAHN B Apyrn BanyTu. [JO MOMEHTa, B
KOWTO NEBBT € CTPoro mkcnpaH kbM EBpoTO Mnm bbnrapus Bb3npreme EBpOTO KaTo NapuyHa eanHMLa,
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HAMa [la CbLUECTBYBA Ba/lyTEH PUCK 3@ €KCMO3MLMUTE B KOSITO M Aa € OT [ABETe BajyTW. YNpaBnsiBaLloTo
APY>XeCTBO OrpaHuyaBa BalyTHUS pUCK (XeaXunpaHe) B CbOTBETCTBUE C MHBECTULIMOHHUTE OrpaHUYeHus,
HaNOXEHW OT NpaBHaTa ypeaba B CcTpaHaTa.

JInxBeH pHUCK — CBbp3aH C MPOMEHWTE B J/IMXBEHWTE HMBA Ha Masapa, Ha KOMTO cCe TbpryeaT
(p1MHaHCOBUTE aKTUBM.

JINXBEHUAT pPUCK Ce OTHACS OCHOBHO [0 AbJIrOBUTE LEHHW KHWXa (06nuraumm), 4msito CTOMHOCT ce
NMpoMeHs B CfieACTBME OT MPOMsSHaTa Ha NMXBeHUTEe HuBa. [pu yBenuMYeHWe Ha NNMXBEHUTE HuBa e
Bb3MOXHO Ma3sapHaTa CTOMHOCT Ha HanpaBEHUTE MHBECTMUMM A Ce MOHWXM U Aa He 6bae peanvsnpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C (UKCMpaHa MO-BMCOKa Bb3BpbliaeMoct. [lpwu
MOHVKEHNE Ha NIMXBEHMTE HMBA, MOXe Aa Ce O4aKBa ToBa Aa 6bae KOMNEHCMpPAHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMUTE aKTUBMW.

YnpaensBawloTo ApPY>KeCTBO Ce CTPeMU Aa MUHUMWU3MPA JINXBEHWUS PUCK MbpPBO, Ype3 WMHBECTUPAHE B
KHWKA, U3gafeHn oT CTabunHu BbB (DMHAHCOBO OTHOLUEHWE eMUTEHTW U BTOPO, Ype3 ONTUMM3auuMs Ha
noptgenna, T.e. ynpaB/ieHWE HA CpoYHaTa CTpPykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOUTO
NHBECTMpA.

Mo-Manko e BAMSIHMETO Ha JIMXBEHWUSI PUCK BbPXY 4acTTa OT MHBECTMUMOHHMS MopTdeinn, cbabpkalla
KHMWKa 6e3 ¢umkcMpaHa AOXOAHOCT (akuuu), Makap NpPOMeHWUTe B JIXBEHWUTE HMBA Aa BAUSST BbpXY
BCUYKM MHBECTULNN, AOKONKOTO AUCKOHTOBUAT NPOLEHT, M3MO0M3BaH 3a OLEHKA Ha aKTUBUTE, € CBbp3aH C
TSX.

[lazapeH puck — Bb3MOXHOCTTA MasapHW BAMSHWS [a MOBMUSAAT HenpeaBuUAEHO BbpXy OyakBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsiIMo 3HayeHue 3a CbCTOSIHMETO W JOXOAHOCTT@ Ha WMHBECTUUMOHHMS nopTdeinn Ha ®OHOA e
YyBCTBMTE/THOCTTA Ha OTAENHUTE aKTMBM U NopTdeinna KaTo Usio KbM ABMXXEHMSITA Ha Nasapa, Ha KOWTO
ce Tbpryeat. ,OBb AceT MeHMmMKMBHT” ALl KOHTPONAMpa M MUHMMM3MPA TO3M PUCK 4Ype3 MOCTOSIHEH
aHa/M3 Ha nasapa W NpwiaraHeTo Ha noaxoAswM MeToauM 3a YhpaB/ieHUe Ha WHBECTULUMOHHUS
noptdenn.

JInkBHAEH PHUCK — YacT OT NasapHUs puck. OTbXAECTBABA CE CbC 3aTPYAHEHUS MM HEBB3MOXHOCT 3a
npoaax6a Ha onpeaeneH akTUB MW Lenust nopTdeinn 3a KpaTbk Nepuoa OT BpeMe, 6e3 ToBa Aa AOBeaE
A0 NOBULIEHN TPaH3aKLMOHHM Pa3xoaM WM KanuTanosu 3aryom.

Ha MakpoHMBO TO3M PUCK 3aBUCK OT Pa3BUTUETO Ha MKOHOMMKaTa W nasapa kaTo usno. O4yakBaHusiTa 3a
pa3BUTMETO Ha MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsiHE Ha Hactoswmsl MpocnekT, ca
nonoxuTenHn. ToBa AaBa OCHOBaHWE Aa Ce CMsiTa, Ye MOoKynaTesnHaTa CNoCOBHOCT Ha HaceNeHUETo Lie
HapacTBa, KakTo M Lle Ce 3acunBa MPUCLCTBMETO Ha YyXXAECTPaHHM MHBECTUTOPU Ha Obarapckusi
KanuTanos nasap.

KpeauteH puck — ToBa € 0610 pUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSTA B AajeHa
LIeHHa KHMra npy HeoYaKBaHW CbOUTUS OT KPeAUTEH XapaKTep, CBbP3aHU C EMUTEHTUTE Ha LIEHHW KHUXA,
HacpellHaTa cTpaHa no 60pcoBM M M3BBLHOOPCOBM CAENKM, KAaKTO M HEOYaKBaHU CbOUTUS B AbpXaBWTe, B
KOUTO Te€ M3BbPLUBAT AENHOCT.

®OHADLT pasrnexaa Tpy OCHOBHW BUAA KPEAUTEH PUCK:
1. KOHTpareHTeH PUCK € PUCKbT OT HEMU3MbJHEHME Ha 3aAb/DKEHWUATA OT HacpelHaTa CTpaHa Mo
M3BbHOOPCOBM CAEKM.
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2. CeTb/IMEHT pUCK € PUCKDBT, Bb3HMKBALL OT Bb3MOXHoCTTa POHADBLT ga He nonyyn HacpeLwHu napuyHun
CcpeacTBa MM (PMHAHCOBM WMHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CeTL/MEHT, Ced KaTo Te ca
M3MbHWIM 3a4b/DKeHMaTa No AafeHU CAeNIKM KbM TO3WM KOHTpareHT. Y/l u3MepBa TO3M pPUCK 4ype3
CTOMHOCTTA Ha BCUYKM HEMPUKIIIOUYMUIN CAENKWU C €AHA HAcpeLiHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus nopTtdein. He ce BKIOYBAT CAENKUTE CKIKOYEHU MNPU YCNIOBUE Ha CETbLAMEHT DVP
(mocTaBka cpelly nnawaHe) 1 Ha nasapuy ¢ GYHKUMOHUPALL KITMPUHIOB MEXAHWU3BM.

3. VIHBECTMLUMOHEH KpPeAUTEH PUCK € PUCKBLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSTA B AafeHa
AbAroBa LeHHa KHUra nopaav KpeamTHO Cbbutue npyu eMUTeHTa Ha TO3M UHCTPYMEHT. KpeanTHO cbbutne
BK/IIOYBA 0651BSIBAHE B HECbCTOSATENIHOCT, HEMIaTeXXocnocobHOCT, CblieCTBEHA NPOMsSIHA B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeaAUTHWUS PENTUHT 1 Ap. Y[ U3BbpLUBa Ka4eCTBEH M KONMYECTBEH KpeauTeH
aHanu3 Ha 6azara Ha:

A. ®MHaHCOBUTE OTYETU Ha EMUTEHTA;

b. KanutanosaTta CTpyKTypa Ha EMUTEHTAQ;

B. O6e3neyeHneTo Ha eMUCUATA, B C/ly4anUTe KOraTo eMMcusita e obesneyeHa;

. YnpaBneHueTo v penyTauunaTa Ha eMUTEHTA.

Puck, cBbp3aH C MHBECTUPAHETO B [AEepUBAaTUBHU MHCTPYMEHTM - BbL3MOXHOCTTA fAa ce
peanuaupat 3arybu nopaam HebnaronpusiTHU M3MEHEHMS B CTOMHOCTTa Ha AEpVBATUBHUTE MHCTPYMEHTH,
B KonTo e nueectmpan ®OHAbT. OcsBeH ropenocoyeHnTe pUCKoBe, AepuBaTUTE HOCAT U AOMbAHUTESHU,
cneum@uyHn 3a TIX pUCKOBE:

A. YrpaBneHCKM pUCK — [epuBaTUTE Ca CUIHO Creuuanu3vpaHn WHCTPYMEHTW, YMETO W3MOM3BaHe
M3nCKBa pasbupaHe KakTo 3a 6a30BMsl aKTMB, Taka M 3@ MeXaHU3Ma Ha AeCTBUE Ha CaMusi AepuBaT;

b. Puck Ha nocroeust edekT — HebnaronpmsaTHa NpoMsiHa B LeHaTa Ha 6a30BuS aKTUB, KYpC UM MHAEKC
MOXe Ada aoBeae Ao 3aryba Ha CyMa, no-rosisiMa OTKOJIKOTO € MHBEeCTMpaHa B AepuBaTta. Hakon aepusaTu
nMaT NoTeHuMan 3a HeorpaHuyeHa 3ary6a;

B. Puck OT norpewHo oueHsBaHe Ha AepvBaTta — MHOMO OT AepuBaTUTE Ca CMOXHU MHCTPYMEHTU U YeCTo
oueHkaTa uM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT Moxe Aa npeTtbpnu 3arybu Npu Mokynka Ha
HagueHeHu aepvBaTu. B 3aknioueHne, U3non3BaHEeTO Ha AepyBaTU MOXe He BMHarn aa 6bae ycnewwHo.

Puck 3a npaBara Ha MUHOPUTAPHUTE aKLUNOHEPH

YNpaBnaBalloTo APYXEeCTBO MHBECTUpa aktusute Ha ®OHJA B MMHOPUTAPHM NAKETU OT LUEHHU KHMXa.
EMUTEHTUTE, YUANTO LIEHHW KHUXKa Ce TbpryBaT Ha 6barapckusl perynupaH nasap, Bce ouwle He cna3saT
n3uan0 NpuHUMNUTE 3a A06po KOPNOpaTUBHO YrpaBfieHUe, KaTo YrnpaBnsBaT akTUBUTE HA KOMMaHWUTe
HeeeKTUBHO UM He B NOM3a Ha BCUYKN aKLMOHEpPU.

N3meHeHWnsTa B HopMaTuBHaTa 6a3a, nNpe3 nocnegHuTe roavHW, Hamanmxa To3uM pPUCK, KaTo nogobpuxa
MeXaHM3MWTE 3a 3alMTa Ha MnpaBaTa U MHTepecuTe Ha MUHOPUTapHWUTE COBCTBEHUUM. YNpaBnsBawloTo
OPY>XeCTBO Ce CTpeMu AOMbJHUTENHO Aa HaManun pucka KaTto MHBecTupa aktmeute Ha ®OHJA B KHWXa
Ha eMUTEHTM, CrasBalLM BUCOKM CTAHAAPTU 3a A0H6PO KOPNOpPaTMBHO yrpaB/eHue.

HecucremMaTnuHu puckose
CeKTOpeH pHCK — CBbP3aH C TOBa [ann UHBECTULMUTE B aJIeH CEKTOP Ha MKOHOMMKaTa MMat no-ao6pa
WM MO-NOLLA Bb3BPbLLAEMOCT OT OYaKBaHaTa OT UHBECTULIMM B APy CEKTOP.
MPOrHO3MPaHOTO MOMOXWUTENHO Pa3BUTME HA WMKOHOMMKATA, KaTo LUAMO, W KanuTanoBusi nasap, B
YaCTHOCT, Ca nNpeanocTaBka 3a A06pOTO pasBUTUE Ha CEKTOpa M YYaCTHULMTE B HEro upes
YBEIMYABAHETO Ha Bb3MOXHOCTUTE M HAUMHUTE 338 UHBECTUPAHE.
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MetoaMTe 3a YynpaBfieHWE Ha WHBECTULUMOHHM NOPTMhENIN, KOUTO Ce W3MoN3BaT, MO3BOMSBAT Ha
YnpaBnsBalLoTO APYXXECTBO Aa NoAAabpXKa Aobpe CTPYKTypupaH NopTdenn oT UeHHU kKHuxa Ha AP “Obb
Fnoban ®apm NHBECT”, KbAETO CEKTOPHUST PUCK € MUHUMU3UPAH.

@PUHAHCOB PUCK, CBbP3aH C Bb3MOXHOCTTA 3a MOM3BAHETO HA KPeauTu, KOSATO e CTPOro orpaHuyeHa ot
30KUCAOMNKNA 3a poroBopHuTe ¢doHaoBe. 3a ®OHA peictBaT CTporM npaBwia 3a JIMKBUAHOCT.
®UHAHCOBUST PUCK € MpeaBapUTENIHO HOPMATMBHO OrpaHWMYeH, MpU KOETO CbLMAT Ce CBexaa Ao
cnocobHocTtTa Ha ®OHA aa reHepupa AOXOAHOCT (6MU3HEC pHCK).

Puck ot ynpasneHmnero - ,Obb AceT MeHUmXMBHT” Al ocurypsiBa noaxoAsila opraHu3auuoHHa
CTPYKTYpa, y4acTMeTO Ha BMCOKOKBannduumMpaHu Crneumanmnctn 1 npunaraHe Ha noaxoAsmn Metoau 3a
ynpaBnieHve Ha noptdeina, 3a MMHUMU3MPaHe Ha TO3U PUCK.

Crnieyngumny4eH puck ot noprTgensia — nponsTmya OT pUcka Ha pasfMYHUTE BUAOBE LIEHHWU KHWDKA U OT
cneunduYHMSl pUCK Ha ApYXXecTBaTa, YMWUTO KHMXKA Ca BKJIIOYEHWM B mnopTdelina. Bcuukm Bugose puck
noanexaT Ha MNOCTOSIHEH aHanM3 1 KOHTPO/ OT YNpaBnsiBalloTo APY>EeCTBO.

2.16. OnpepensiHe Ha eMMCUMOHHATA LieHa U LleHaTa Ha 06pa'r|-|o U3KynyBaHe Ha AanoBeTe

HCA Ha egunH gsn Ha ®OHJA ce onpenens Bcekn paboTeH aeH (HapeyeH geH T+1 ,4eH, B KOWTO ce
M3BbPLUBA OLIEHSIBAaHETO") 3a NpeaxoaHus (HapeuyeH AeH T ,4eH, KbM KOWTO Ce M3BbpLUBa OLeHKaTa” unm
»AEH, 3@ KOWTO ce OTHaca oueHkaTa”), cbobpa3Ho lNpaBunaTta 3a OueHKa Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTueuTe Ha POHJA, KakTo 1 C Ae/cCTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTderna ce ussbplBa oT “Obb AceT MeHnaxmbHT” Afl, koeTo onpeaens HCA Ha
®OHJA v HCA Ha eauH aan v nsuucnasa EC n LLOW noa koHTpona Ha baHkata—aeno3utap.

BpemeBu rpaguk Ha npoyegypara 33 ONpeSEsIAHE Ha EMUCUOHHA CTOMHOCT U LIEHA HaE
06parHo n3KkyriyBaHe Ha gsanosere Ha P OH/LA

1. [o 10:00 yaca Ha AeHs, B KOWTO ce M3BbpLUBaA OLieHKaTa (AeH T+1), YnpaBnsBalwoTo APY>XeCTBO
nonyyaesa ot ,UeHTpaneH penosutap” AL vHdOpMauMs OTHOCHO caenkute 3a npodaxba wm
0bpaTHO M3KynyBaHe Ha AS/10BE C MPUKIIOYUA CETLIMEHT M 3a 6pos asnose Ha ®OHIA B
obpalleHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBA OLeHKaTa (aeH T+1):

Y ce onpepens cnpaeeanMBaTa CTOMHOCT 3a AEHS, 3a KOMTO Ce OTHacs oueHkaTa (aeH T), CbriacHo
MNpasunata 3a HCA; [aHHuTe u/unu aHanusuTe, M3Non3BaHu Npu onpeaensiHe Ha cnpaseanveata
CTOMHOCT ce npwnaraT KbM M34YMCIIEHNETO Ha CbOTBETHATa LIEHA U Ce CbXPaHABAT MUHWMYM MeT
roAuvHW.

Y Cce u3BbpLUBA MPEOLEHKa Ha aKTMBMTE MO CrpaBeanvBa CTOMHOCT, M3roTes ce 6anaHc Ha ®OHIA
n ce onpeaenst HCA Ha eauH Aan KbM AeHsl, 3@ KOWTO ce OTHacs oLieHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA oueHKaTa (aeH T+1) YnpaBnsBawoTo ApY>XeCTBO
npegoctaBs Ha baHkaTa-geno3uTap usnata uHdopMaums 3a onpepeneHata HCA Ha eavH asn
(BKIOUMTENHO 3a 6post Ha NpoaaaeHnTe 1 06paTHO U3KYNEHU ASN0BE C NPUKIYNA CETHIIMEHT),
KaKTo 1 3a usuncnerHute EC n LLOW.

4. [o 13:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLEHKaTa (aeH T+1) YnpaBnsiBalwoTO APYXXECTBO
nonyyasa noTBbpXxaeHve oT baHkaTa—geno3uTap 3a unsuncneHunte HCA, EC n LIOW.
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5. YnpaBnsiBalOTO APY>XECTBO, A0 Kpasi Ha Bcekn paboteH AeH (T. e. go 17.00 yaca), B KOWTO ce
n3BbpliBa oueHkaTa (aeH T+1), obsessa EC n LLOWN Ha asnoseTe Ha ®OH/A, onpeaeneHn 3a
[EHS1, 338 KOWTO Ce OTHAcs oueHkaTta (aeH T):

Y To noaxoasiw, HaumH nocodeH B MpocnekTa 3a Ny6nMYHO npeanaraHe Ha asnose M [JoKyMeHTa C
KntoyoBa MHdopmaums Ha POHOA — www.ubbam.bg

Y Ha nuueto/aTa, € KoeTo YNpaensBawoTO APYXECTBO MMa CK/IKOYEH AOroBOp 3a MNOM3BaHe Ha
Mpexa OT odu1cK, KOeTOo/UTO rn 06sBaBa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KyMnyBaHe.

6. YnpaBnsBawoTo ApyxecTBo obsaBaBa B Komucusata obobuweHa uHbOpMauus 3a eMUCUOHHUTE
CTOMHOCTU U LeHUTE Ha 06paTHO M3KynyBaHe Ha ASNOBETE W ABa MbTW MECEYHO — 3a nepuoaa oT
MbpBO A0 MEeTHAJeCceTo 4YMCNI0 Ha Meceua M OT LeCTHAAeCeTo 4Mc/Io A0 Kpas Ha Meceua.
3aAb/mMKEHNETO 3a yBeAOMsIBaHE Ce M3MbJHABA B CPOK Tpu pabOTHW AHWM CYMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH Nepuoa.

7. W3uucnenute cbrnacHo MNpasunata 3a HCA EC 1 LIOU ce nybnukyeaTt B MHTepHeT CTpaHuuaTa Ha
YnpasnaBalloTo ApyxecTso- www.ubbam.bg

8. [pu usumcnasaHe Ha HCA, EC n LLOW, YnpaBnsBalloTo ApY>KECTBO M3MoN3Ba noaxoasy codryep,
KOMTO My NMo3BOMsIBa Aa BOAWN c4eToBOACTBOTO Ha POHAA OoTAENHO OT CBOETO CO6CTBEHO.

9. UsanaTta AOKyMeHTauus M mHdopMaums, u3noni3saHa 3a onpegensHe Ha HCA, EC un LUOWU ce
CbXpaHsiBa OT YNpaBfsBallOTO APY)KECTBO HA XapTUEH, MarHUTEH, ONMTUYEH UNKN APYr TEXHUYECKN
HOCUTEN MUHUMYM 5 roauHKM, NO HauMH, OCUrypsBaLl, AOCTbM A0 HeS eAMHCTBEHO Ha OTOpPU3NPaHn
OT Hero nvua. 3a AOMbJIHUTENHA CUIYPHOCT, MHGOPMaUMaTa ce CbXpaHsiBa U Ha BTOPU MarHUTEH
HocuTen.

2.16.1. MeTtog M 4YecToTa Ha M3UUCNsABAaHE HAa €MUCUOHHATA LieHa M LUeHaTa Ha obpaTHo
M3KynyBaHe

EMucmoHHaTa ctoMHocT M LleHaTa Ha o6paTHO M3KynyBaHe ce onpeaensT BCekM paboTeH AgeH OT
Ynpasnssalwlo apyxectso ,,Obb AceT MeHnmKMbHT” Afl, Ha 6a3aTa Ha OueHKa Ha aKkTUMBUTE W NacueBuTe
Ha ®OH/A 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asn (HCA 1 asn) ce usuucnsiea no crnegHata dopmyna:

HCA 1 gan = HetHara cToMHOCT Ha aktmusute Ha ®OHLAA / bposT 45/10B€ B 06pblyeHHne

EMucnonHata croviHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ha €4uH AN, YBENUYEH C
pasxoauTe Nno eMMTUpaHe B pa3Mep Ha 2 (ABE) Ha CTO OT HeTHaTa CTOMHOCT Ha akTueuTe (HCA) Ha eawH
asn. MNpu cknovsaHe Ha [loroeBop 3a cucteMaTudHo uHBectupaHe (CUIT), pasxoauTte no eMUTUpaHe ce
HauucnsaBaT BbpXy BCAKA MbpBa BHOCKA Cfef CK/OYBAHE Ha AOroBOpa, CbOTBETHO BbLPXY BCSKa Mbpsa
BHOCKA Cfieq MNpeaoroBapsiHe yCnoBMSTa Ha [AOroBopa, Kacaewwu npoMsiHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 gs/i1 — 3a €4HOKPATHU CAEJIKM U TbPBa BHOCKA C/1€] CK/IIOYBAHE Ha
A0roBopa u BCSKa MbpBa BHOCKE C/IE] NMPELOrOBaPSHE yC/I0BUSATAa Ha 40roBopa (MbpsBu BHOCKY), Kacaelym
TIPOMSIHE B pa3mMepa Ha MeceyHara BHocka o CUII.

EC = HCA 1 g4 — 3a nociegqsalym BHOCKU 10 [JoroBop 3a CMCTEMATUYHO MHBECTUPAHE, KOrarto HE € Ha
JMLE TPELOroBapsIHE yC/IOBUATA Ha [oroBopa (MbpBu BHOCKM), Kacaelyn rpoMsHa B pPasMepPa Ha
MeceyHaTa BHOCKA .
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LleHaTa Ha obpaTHo u3kynyBaHe (LILOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €auH ASN Ha
®OHMA, HamaneHa c pa3xoauTe 3a 06paTHO U3KYMyBaHe, B C/lyyal ye TakuBa 6baaT NpeaBuaeH!.

LON = HCA 1 g4

2.16.2. Takcu, CBbpP3aHN C EMUTUPAHETO M 06PaTHOTO U3KYNyBaHe Ha AsaJioBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a eMuTMpaHe — B pa3Mep Ha 2.00% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.
TakcK, cbbupaHu OT YNpaBnsBaLwoTo APY>XKECTBO, CbINacHO HerosaTa Tapuda.
WMHBECTUTOPUTE 3an/alaTt CboTBETHUTE 6AHKOBM TaKCK 3a U3BbPLUEHUTE OT TSX NPEeBOAW.
APYrv1 pasxoam W Takcu, npeasuaeHyu B TapudaTta Ha ruwetaTta, KOUTO npuveMaT MOpbykM BbB
Bpb3ka ¢ 1® ,,Obb Moban ®apm NHBecT”.
NHBecTuTOpUTE Npuaobueat asnoBe Ha A® ,Obb noban ®apm MHBECT” MO eMWCMOHHA CTOMHOCT W
3a8BABaAT TAXHOTO 06paTHO M3KyrnyBaHe No LeHa Ha 0bpaTHO M3KynyBaHe.
B eMucnoHHaTa CTOMHOCT Ha asinose Ha A® ,OBb Moban ®apm MHBecT” ce BKOYBAT pa3xoau Mo
eMuTupaHe, B pa3Mmep Ha 2 (aBe) Ha cto oT HCA Ha eaunH asan, T.e TakcaTa, KOSATO Ce Hayucnssa npu
eMuTupaHe Ha aanose Ha A® ,,0bb Moban ®apm MHBecT” e B pa3Mep Ha 2% OT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha eauH Os.
KoraTto e ckntoyeH [JoroBop 3a CMCTEMATUYHO MHBECTUPaHe, pa3xoauTe Mo eMUTUpaHe B pa3mep 2 (ase)
Ha cto oT HCA Ha eguH Aan ce HauucnigeaT CaMO MO OTHOLWEHME Ha MbpBaTa BHOCKA MO A0roBopa,
CbOTBETHO BbpXY BCSIKa MbpBa BHOCKa Cief npeaoroBapsiHe yCnoBUSATa Ha AOroBoOpa, Kacaewm npoMsHa
B pa3Mepa Ha MeceyHaTa BHOCKa. EMMCMOHHaTa CTOMHOCT 3a BCsika CfiefBalla BHOCKa e 6e3 pa3xoau 3a
eMUTHpaHe, KOETO He Kacae MnpoMsiHa B pa3Mepa Ha MecevyHaTa BHOCKa. TOBa M3NCKBaHe ce npwiara v B
CnyyanTe Ha npeforosapsiHe Ha [JoroBop 3a cMCTeMaTUYHO MHBECTUpaHe. B cnyyante koraTto [loroBopbT
3a CUCTEMATMYHO MHBECTMPaHe e bun NpekpaTeH u cnea ToBa € CKIYEH HaHOBO, EMUCUMOHHATA CTOMHOCT
3a MbpBaTa BHOCKA OTHOBO Le BK/KOYBA Pa3xOAM 3a eMUTUpPaHe, a 3a BCSAKa CfieBalla BHOCKA Le e
pasHa Ha HCA Ha eguH asn.
B ueHaTa Ha obpaTHOTO M3KynyBaHe Ha asnose Ha A® “OBb Moban ®apm WHBecT” He ce BKIOYBAT
pa3xoaun no obpaTtHO M3KynyBaHe, T.e. T e paBHa Ha HCA Ha eauH asn.
Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUPaHe U BbBEXAaHe Ha pa3xoau 3a 0bpaTHO M3KynyBaHe
Ha asnoseTe Ha ®OHA, YnpaBnaBawoTo APY>XeCTBO e A/TbXHO [a YBeAOMU npuTexaTenvte Ha Aa50Be
Ha OOHOA upe3 nybnukaumMs Ha WHTEpHET CTpaHuuata cv www.ubbam.bg, He3abaBHO cnea
oaobpeHneto Ha npoMeHute B [paBunata Ha @OOHOA oT Komucuata 3a (pUHAHCOB HaA30p.
3a4b/KEHNETO MO MNPEAXOAHOTO M3peyeHVMe Ce M3MbJHSIBAa HaW-KbCHO Ha cCneasawms AeH cnea
Y3HaBaHETO 3a 040OpEeHNETO Ha NpoMeHuTe.
AKkO e ponycHaTa rpewka Mnpu W34YUCisiBaHE Ha CTOMHOCTTa Ha eauH AsN, B Pe3ynTaT Ha KosiTo e
3aBMLUEHA HeroBaTa EMMCMOHHA CTOMHOCT WM € 3aHWXKEHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eaunH Asn, YNpaBnsiBalloTO APYXeCTBO unu baHkaTa-
AenosuTap ca ATbXXHM [a Bb3CTAHOBAT pasfvkata Ha nputexaTtens Ha Asn0Be, 3aKynwia AsnoBe no
3aBMLUIEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 0bpaTHO AANOBETE CUM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha POHJA B 10-agHeBeH CPOK OT KOHCTATMPAHETO Ha rpeLlkaTa, OCBEH aKO NpUTeXaTensTt Ha
asnose e 6un HepobpoCbBECTEH.
AkO e ponycHaTta rpewka npy M34ncnsiBaHe Ha CTOMHOCTTa Ha eauH Asf, B pe3ynTaT Ha KOsiTO €
3aHMXXEHA EMUCMOHHATa My CTOMHOCT MM € 3aBULIEHA LeHaTa My Ha 0bpaTHO u3KynyBaHe c Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn, YNpaBnsBawoTO ApyXecTBo unu baHkaTa-

= = =
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Jerno3uTap ca AbXHKU A Bb3CTAHOBAT pasnukaTta Ha ®OHIA B 10-gHeBeH CPOK OT KOHCTATMPAHEeTO Ha
rpeLukara.

Mpy nonyyaBaHe Ha MOTBbPXAEHME 3a CK/OYEHA CAefnKa Mo nowaTta, B ClyYal Ye MHBECTUTOPBLT o
3asiBM U3pUYHO B NopbYKkaTa, TOM 3annalla Takca cbriacHo Tapudata Ha “OBb AceT MeHnmxMbHT” A/,

B cnyyald, ye MHBECTUTOPBLT Moucka Aa My 6bae v3aadeHa Aeno3vTapHa pasnucka oT “LleHTpaneH
penosvTtap” ALl 3a npuTexaBaHUTe OT Hero AasnoBe Ha @®OHJA, Ton 3annawa Ha ,OBB Acet
MeHnpkMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTta Ha YNpaBnsBalwloTo APYXeCTBO.

MNpn cBOEBpeMeHHO NnoaBaHe Ha NopbyKa 3a 0TKa3, cAeska He ce OCbLLECTBSIBa.

MHBecTUTOPBT 3annawa Takca no Tapudarta Ha YnpasnsasalwoTo APYXECTBO Npu nodaBaHe Ha nopbyka
3@ NoeMaHe Ha pAsnoBeTe My OT MOACMETKA Ha WHBECTUMUMOHEH MOoCpedHWK, MO MNOoACMeTKa Ha
YnpaenaBawoTo ApY>KeCTBo.

MHBecTUTOPBT 3annawa Takca no TapudaTta Ha YnpasBnsasalwoTo APYXECTBO Npu nodaBaHe Ha nopbyka
3a MpexBbp/fisiHE Ha AAn0BeTe My OT MOACMETKa Ha YnpaensBawoTO APYXeCTBO MO MOACMETKa Ha
WNHBECTULMOHEH MOCPEeaHMUK.

MopbykM 3a egHoBpeMeHHa nofaxba Ha asnose ot ®OHIA 1 nokynka Ha AsnoBe OT Apyra KOMeKTUBHA
nHBectTuumoHHa cxema (KWC), cbwo ynpaBnsBaHa OT [pyXecTBOoTO, U obpaTHO MoraT ga ce nogasaTt
camo 3a KNC B egHa n cblua BanyTa.

B cnyyaute Ha egHoBpeMeHHa npopaxba Ha AsnoBe OT eavH JIeBOB A0roBopeH (oHA, Cbluo
opraHusupaH u ynpasnssaH oT ,,Obb AceT MeHUmMXMBHT” Al, 1 nokynka Ha asnose ot A® ,0Obb 'noban
®apM MHBecCT”, MHBECTUTOPDLT 3an/alla pa3xoaute 3a eMuTupaHe Ha aanose Ha A® ,0bb Moban ®apm
MHBecT”, KakTo M pa3xoauTe 3a 0b6paTHO M3KynyBaHe Ha AsfloBeTe Ha Apyrus nesoB OHA, ako MMa
TakMBa M CbIMAcHO YCOBUATA 3a 3amnnalaHeTo uMm.

B cnyyante Ha egHoBpeMeHHa npopaxkba Ha asnose Ha Ad ,,Obb Moban ®apm WHBeCT” n nokynka Ha
AsnoBe OT Apyr NeBoB A0roBopeH hoHA, CblO opraHuM3upaH v ynpaenssaH oT ,0bb AceT MeHUaKMBHT”
Al, NHBECTMTOPDBT HSIMA Aa 3annalla AOMbAHUTENHM pa3xoan No 0b6paTHO M3KyrnyBaHe, a CaMo pa3Xxoau
Nno eMUTUpaHe, ako ca NpeaBUAEHN TaKMBa, OCBEH aKO He Ca BbBeAeHW pa3xoau 3a obpaTHO M3KyryBaHe
Ha asnose Ha O® ,OBb noban ®apm MHBECT”, CbOTBETHO pa3xoau 3a eMUTUpaHe Ha ApYyrus NeBoB
AOroBopeH (poHA, KoMTO We 6baaT CBOEBPEMEHHO OMOBECTEHW, CbrMAcHO YCTAHOBEHWUS 3aKOHOB pea.

B cnyyaih ye MHBECTMTOPBLT He NpoAaBa LSNOTO MPUTEXaBaHO OT HEro KOMIMYECTBO AS/I0OBE U XKenae
“3aaBaHe Ha Aeno3nTapHa pasnucKa 3a OCTaTbKa, KaKTO M 3a HOBOMpUAOOUTUTE ASNOBe, TOW Cneasa Aa
3annaTtv TakcaTa 3a W3[4aBaHe Ha [eno3vTapHa pasnucka 3a MOKynkata, a 3a ocTaTbka oT
npuTeXasaHWUTe As10Be NofaBa OTAesHa NopbYKa 3a M34aBaHe Ha Aeno3uTapHa pasnucka.

MNMopbyknTe 3a mM3gaBaHe M 06paTHO M3KynyBaHe Ha Asnose Ha ®OHOA ce u3NbAHABAT, CaMO ako
WMHBECTUTOPBT € OCUIYpW/ CPeACTBa, 3a M3Mb/IHEHWETO Ha caMaTa cAerfika, M e 3aniatui CbOTBETHUTE
Takcu no Tapudata Ha ,0bb AceT MeHnmkMbHT” A/l

»,OBb AceT MeHNIXMBHT” ALl e ocurypuno mpexa oT opucu (ruwera), KbAeTo MHBECTUTopUTe MoraT Aa
noJasaT NOPbYKM 3a NMokynka u npogaxba Ha asnosete Ha ®OHA. ToBa ca knoHoseTe Ha “ObeanHeHa
bbnrapcka baHka” AL B cTpaHaTa, nocodyeHn B [lpunoxeHve N2 1 kbM Hactoswms [pocnekT,
BK/IIOYMTENHO 1 BbB BupTyanHus knoH Ha “"Obb” AL.

B cnyyaln 4ye wu3BbpWBAT MoKynka wnan npogaxba Ha AasnoBe Ha @OOHOA npe3 Tasn Mpexa,
WHBECTUTOpUTE He 3annawat AOMb/HUTENHU OpOKepCKM TakCM UM KOMWUCUMOHHWM, CBbP3aHW C
OCbLLECTBABAHETO Ha peanHa caenka No eMUTUpPAHETO WMAM 0b6paTHOTO WM3KyrnyBaHe Ha AsI0BE Ha
OOHJA.

Korato ®OHJA nHBecTMpa B OSM0BE HA APYrY KONEKTUBHWU MHBECTULIMOHHWU CXEMU UMW MPeanpusatus 3a
KOMEKTUBHO MHBECTUPaHe, ynpasnsiBaHW Npsako wunun no aeneraums ot ,06b AceT MeHnmMKMBHT” Al nnu
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OT Apyro Apyxecrtso, ¢ koeto ,OBb AceT MeHMmMXMBHT” ALl € cBbp3aHO 4pe3 obWwo ynpasneHue Wim
KOHTPO/, UK Ype3 3HAYMTENHO NPSKO UK Henpsiko yvactue, ,,O0bb AceT MeHnmKMbHT” AL unn apyroTo
APYXXeCTBO HsIMa fa cbbupaT Takcu npu npoaaxbaTa M 06paTHOTO M3KynyBaHe Ha AS/IOBETE Ha Tasu
KONIEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HaumHK, MecTaTa M YecTtoTaTa Ha Nyb/imkyBaHe HA eMUCUMOHHATA LieHa U LieHaTa Ha
o6paTHO M3KynyBaHe Ha aasoBere

,OBb AceT MeHUmXMBHT” Al Ny6nvMKyBa €MUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha
asanose Ha QOOHOA Bcekn paboTeH AeH Ha MHTEpHEeT CTpaHuuaTa Ha YNpasnsBawoTO APYXKECTBO
www.ubbam.bg. NHdopMauma 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe Ha AsnoBe
Ha ®OH[A ce npepoctaBs exeaHeBHO M Ha KomucusaTa 3a (uHAHCOB Haasop. [Apyrn cbobuieHus,
npeasuaeHn B 3akoHa v MpasunaTta Ha ®OHA ce nybnnkyBaT Ha CbluaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOrat ga ce 3ano3HasAT c lpocnekTta, Mpasunata Ha ®OHAA, [lokyMeHTa C KIO4O0Ba
MHpOpMaUMs 3@ WMHBECTUTOpUTE W NEPUOANYHUTE OTYETM, KAKTO W Aa nonyyaT AONbJHUTENHA
nHdopMaums Bcekn paboteH aeH ot 8:30 go 17:00 yaca B :

Y Odwmca Ha ,0Obb Acetr MeHnpxMbHT” Al Byn. ,Butowa" 89 b, 1463 Codwus, bvnrapus, Ten. 3a
KoHTakTn: (+ 359 52) 689143 — pervoHaneH MeHVMMXbP 3a panioHuM BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MEHUAXbLP 3a panoHn bnaroesrpaa, Codpusi — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHumKbp 3a pavioHn Bpaua, Codwmsi — 3anaa; (+359 56)
897003 - pervoHaneH MeHUmXbP 3a panoHun byprac, MNnoeaue, Ctapa 3aropa; €neKTpoHHa nolua:
ubbam@ubb.bg.

Y KnoHosete Ha ,06eanHeHa bvnrapcka baHka” Al B CTpaHaTa, KakTo ca nocoyeHu B MpunoxeHue
N2 1 kbM HacTosiwmsa MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTU, OT NOHEAENHUK
fo netbk ot 8.30 go 16.30 vaca;

Y WHTepHeT cTpaHuuaTa Ha YNpaBnaBalLoTO APY>XXECTBO Ha aapec : www.ubbam.bg

2.18. WUHdopMaumus OTHOCHO HaYMHA, pa3Mepa U U3UUC/ISIBAaHETO Ha Bb3Harpa)kaAeHnerTo,
NJ1IaTUMO OT AOroBOpPHUA (POHA Ha YNpaB/iSIBaLLOTO APY)XXECTBO, AeN03UTaps UK
TPeTH JIMLA, KAKTO U Bb3CTAaHOBSIBAaHETO Ha pa3xoauTe OT AOroBopHMSA ¢oHA Ha

ynpaBnaABawloTo APYXEeCTBO, A€NO3UTapsa WIN TPETU Jinla

Bb3HarpaxaeHueTto, nsiatumo ot POHA Ha YnpaBnsBaLloTO APYXKeCTBO

Bb3HarpaxxaeHneTo Ha YnpaensBalwoTo APYXXeCTBO Ce onpeaens KaTo NpoueHT B pa3mep Ha 3% (Tpu Ha
CTO) OT CPeAHO rofMLIHAaTa HETHa CTOMHOCT Ha akTmMBuTe Ha ®OHAA. U3uucnsBa ce Bcekn paboTeH AeH
Ha 6a3aTa Ha paboTHUTE AHKM B roaMHaTa, KaTo B Kpas Ha roavHaTa ce U3paBHsBa.

B cnyyai, ye ce nonyum HagnnaTeHa cyma OT cTpaHa Ha ®OH/IA, Ta ce npucnaga OT Bb3HarpaXxaeHUeTo
3a Mecel [lekeMBpu. YNpaBnsBalloTO APYXXECTBO YAbPXa YrOBOPEHOTO Bb3HarpaXkaeHue MeceyHo KaTo
Hapexpa nnawaHeTo oT cMeTknte Ha ®OHJA B baHkaTa-Aeno3uTap KbM MocodYeHa OT Hero CMeTka Ao
10-To (AEeCceTo) YMCNO Ha Mecela, cneaBall Mecela, 3a KOMTO Bb3HarpaXKA€HNETO Ce Ab/KM.
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Bb3HarpaxaeHueto, nsiatumo ot POHAA Ha BaHkaTa geno3uTtap

M3uncnsaea ce 3a Bcekn Mecel, Ha 6a3aTa Ha CKIlOMeHUs AOroBOp 3a AEen03UTapHU YCiyrn, KaTo ToBa ca:
Takca 3a NPoBEpPKa Ha M34uceHaTa OT YNpPaB/siBalloOTO APY>XECTBO HETHA CTOMHOCT Ha aKTMBUTE, HETHA
CTOMHOCT Ha aKTMBUTE Ha eauH Asi/l, EMUCMOHHA CTOMHOCT U LieHa Ha obpaTHO u3kynyBaHe Ha ®OHUA,
TaKca 3a CbXpaHeHue 1 TpaHcdhepy Ha PUHAHCOBU MHCTPYMeHTH, 6aHKOBM TakCu 3a NpeBoau, TakCu 3a
KOPMNOpaTMBHMN CbOUTKSI, CbAEUCTBME MpW MpunaraHe Ha Cnoroaba 3a u3bsareaHe Ha ABOVMHO AaHbBYHO
obnaraHe/ u apyru TeKyLLM pa3xoan, CBbp3aHu C yrnpaB/ieHNeTo Ha nopTtderna Ha POHA.

Bb3HarpaxaeHumero, rsilatumMo ot ®OHA Ha Tpetn nuua (MHBECTULIMOHHM MNOCPEAHULM,
LleHTpaneH geno3utap, Komucus 3a comHaHCOB Hap30p)
M3uncnsaea ce Ha 6azaTta Ha CKIOYEH AOroBOp MM Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHAA

OOHJA Bb3CTaHOBSIBA pa3xoau HarnpaBeHn OT YNpaBnsBalloTO APYXXECTBO, CaMO KOraTo TO € Hanpaswuio
TakmBa npu ydpeassaHeTo Ha ®OHA.

OOHADbT He Bb3CTAaHOBSIBA pa3xo4M Ha Apyrv TpeTu nuua.

2.19. UHdopMaumnsa OTHOCHO NONIMTUKA 3a obe3neueHune

MonuTtunka 3a obesnedeHnsiTa n 3a peMHBeCTUpPaHe Ha Napn4yHoTo obesneyeHne Ha PoHaa 1 MNMonutuka 3a
npeaBwxaaHe Ha eBeHTyanHu 3arybu OT akTuBK, Nosy4veHn KkaTto obesneyeHne Ha ®oHaa no un. 48a, an.
9 1 11 ot Hapenba N2 44 we ce npunaraT, ako NpeaBapuUTeNHO ce npeasuav B MNpaBunaTa 3a AeMHOCTTa
Ha ®oHAa n HeroBus akTyaneH MpocnekT, GOHALT Aa UHBECTUPA B AepnBaTUBHU (DMHAHCOBM
WHCTPYMEHTU, KOUTO M3MCKBAT KaTo 0be3neyeHme akTMBM, KaKTO U Aa npuiara TEXHUKK 32 ePeKTUBHO
ynpaBfieHue Ha nopTdeina, B pe3ynTaT Ha KOMTO Le NnoslyyaBa KaTto obe3neyeHne akTmBM.

Mpu M3non3BaHe Ha TEXHMKMN 3@ e(hEKTUBHO YNpaBieHne Ha nopTdenna n npu CKoYBaHe Ha CAENKN C
N3BbHOOPCOBO TbpryBaHW AepUBATUBHU MHCTPYMeHTH, DOHABLT MOXe Aa nosyydyaBa obesneveHune ¢ uen
HaManeHue Ha pucka OT HenIaTeXoCnoCobHOCT Ha KOHTpareHTa. Bcsako obesneveHne, koeto PoHAbLT
nosy4asa 3a Ta3u Uen, ceasBa Aa CbOTBETCTBA Ha MPUIOXMMOTO 3aKOHOAATENCTBO M NO-CreunanHo no
OTHOLIEeHME Ha N3NCKBaHMATA 3a JIMKBUAHOCT, OLEHsIBaHe, KaueCTBO Ha eMUTEHTA, KopenauusaTa U pucka,
CBbp3aH C ynpaBfeHne Ha obe3neyeHneTo.

B cnyyaute, KoraTo OT MMETO M 3a CMeTKa Ha PoHAa ce U3BbPLUBAT CAENKN C N3BbHOOPCOBM (HDMHAHCOBM
[AEPUBATM U Ce MU3MON3BaT TEXHUKM 3a ePeKTMBHO ynpaBnieHne Ha nopTdenna, BCsko obesneyeHne,
M3MO/3BaHO 3a HaMassiBaHe Ha PUCKOBAaTa eKCrno3nums KbM HacpelyHaTta CTpaHa, Mo BCAKO BpeMe crieqBa
[Aa OTroBaps Ha CregHuUTe KpUTepun:

1. NIMKBMAHOCT - BCSIKO MOSy4eHO obe3neyeHune, C U3KYEHE Ha NapuYHnTe CpeacTBa, TpsibBa aAa e ¢
BMCOKA NIMKBMAHOCT M Aa Ce TbpryBa Ha perynupaH nasap Wiv MHOrocTpaHHa cucteMa 3a TbproBusl C
Npo3payYyHOo onpeaensiHe Ha LeHUTe, Taka Ye aa Moxe aa 6bvae npoaaaeHo 6bp30 Ha ueHa, 6nm3ka Ao
HeroBaTa oueHKa npeaun npoaaxbara;

2. OLieHsIBaHe - BCSIKO MOJTyYeHo obe3neyeHre aa 6bae oueHsIBaHO Hal-Manko BeAHBbX AHEBHO. AKTUBM C
BMCOKA BOMIATUIHOCT HE Ce npueMaT KaTo obesneyeHne, OCBEH ako e npeasnaeH A0CTaTbYyHO
KOHCEpBaTMBEH NPOLIEHT, C KOWTO Ce HaMansiBa NPeoCTaBeHOTO obe3neyeHne (XEbpKbT);

3. BUCOKO KayeCTBO Ha EMUTEHTA;

4. kopenauus - Aa 6bae M3aaAeHo OT EMUTEHT, KOUTO € HE3ABUCMM OT KOHTpAareHTa no caenkaTta v KOMTo
Ce 04YaKBa [a He NposiBU CUHa 3aBUCUMOCT OT pe3yNTaTUTe OT AeMHOCTTa Ha KOHTpareHTa;
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5. amBepcudunkaums Ha obesnedeHneTo - aa 6bAe 4OCTaTbyYHO AnBEPCUMULMPAHO MO OTHOLLEHWE Ha
AbpXaBuTe, NasapuTe U EMUTEHTUTE, KAaTO eKCNOo3nUMSTa KbM OnpeaeneH eMuTeHT He Tpsibea aa
npeeBuwasa 20% OT HETHATa CTOMHOCT Ha akTuBuTe Ha PoHAa;
6. pUCKOBE, CBbP3aHu C yrpasfieHne Ha obe3neyeHneTo;
7. Npy NpexBbpasiHe Ha AN NoNy4YeHOTo obe3neyveHne ce AbpXn OT Aeno3uTaps Ha KOMeKTUBHATA
NHBECTULMOHHA CXeMa;
8. KoNeKTUBHaTa MHBECTMLMOHHA CXeMa MOXE Aa MPUCTBLMY KbM U3Mb/IHEHWE BbPXY NOSTYYEHOTO
obe3neyeHne No BCAKO BpeMe H6e3 no3oBaBaHe Ha HacpelHa cTpaHa unn ogobpeHne oT Hes;
9. HenapnyHOTO obe3rneyveHne He MOXe [ia ce Npoaasa, PeMHBECTMPA UK 3anara;
10. napu4yHoTO 0be3neveHne Moxe caMo aa bbae:
a) BNOXEHO Ha Aeno3unt npu nuue no 4n.38, an.1, 1.6 ot 3AKNCANKA ;
6) MHBECTMPAHO BbB BUCOKOKAYECTBEHN AbPXKABHWN LIEHHN KHUXA;
B) M3M0J13BaHO 3a LenuTe Ha 0bpaTHM peno-caenku, Npu ycnoBue Ye caenknte ca C KpeauTHU
NHCTUTYUMKN, KOUTO ca 06eKT Ha npyaeHumnaneH Haasop, 1 ye ®oHAa MoXe Mo BCAKO BpeMe Aia Nnosyyu
06paTHO NbnHaTa NapuyHa CyMa 3aefHo C Ab/DKUMUTE NINXBU;
') MHBECTUPAHO B KPAaTKOCPOYHU (POHAOBE HA MApU4yHUS Nasap.
YnpaBnsiBaloTo APYXECTBO NpuemMa kato obesneyeHune 3a cMeTka Ha PoHpaa:
1. [lapuyHu cpeacTsa;
2. Obnuraumm, ngagaeHu Win rapaHTUpaHn OT AbpXXaBa YeHKa Wav Apyra AbpKasa, CTpaHa no
Cnopa3ymeHneTo 3a OpraHnsaumsita 3a MIKOHOMUYECKO CbTPYAHUYECTBO U pa3BUTUE, TEXHU
LieHTpanHu 6aHKKn, TEXHWM OpraHn Ha MECTHOTO camMoynpaBneHune, oT EBponeiickaTta LeHTpanHa
6aHka, EBponelickaTa MHBECTUUMOHHA H6aHKa unn oT NybnnyHa MexayHapoaHa opraHv3aums, B
KOSITO YsieHyBa MNOHE efHa AbpXXaBa YSIeHKa, KAaKTO U KBANMMPUUMPAHN ObTOBU LIEHHN KHUXA,
N34aAEHN UM TapaHTMPaHN OT TPETU AbPXKaBW C KPeAUTEH PENTUHT, HE MO-HUCBK OT
MHBECTULIMOHEH, NMPUCBAEH OT areHums 3a KpeauTeH penTUHI, perMcTpyMpaHa unn ceptuduumpaHa
cbrnacHo Pernament (EC) N2 1060/2009.
YnpaBnsBalloTo ApYXXeCTBO onpeaenst namMckyemarta creneH Ha obe3sneyeHne B CbOTBETCTBME C
npunoxmmmnte 3a ®oHAa NMMUTK 3a PUCK KbM KOHTPareHTa U OTYMTaNKKM €CTECTBOTO M XapaKTEPUCTUKUTE
Ha CAEeNKUTe, KOHTpareHTa n HeroeaTa KpeauTocnocobHOCT 1 npecbnagasalimTe nasapHU yCIoBus.
YnpaBnsBawloTo ApYXeCcTBO Ha ®oHAA NpaBu HaManeHue Ha NpeaocTaBeHOTo obe3rneveHne (XeEbpPKbT),
KaTo B3eMa npeasua cnegHute gakrtopu:
1. Bwua Ha nony4yeHoTo obe3neveHune;
2. MaTypuTeT Ha obe3neyeHneTo (aKo e NPUIoXnNMO);
3. KpeauTeH penTuvHr Ha eMnTeHTa Ha obe3nedeHneTo (ako e NpUIoXnUMO).
JonbnHuTeNHO HamaneHne (XebpKbT) Ha NpeaoCcTaBeHoTo obe3neyeHne Moxe Aa 6bae HanpaBeHo,
KoraTo TO e BbB BaJlyTa, pa3/inyHa oT eBpo.
HenapuyHoTo obe3neveHne ce CbxpaHsiBa No noacMeTka Ha ®oHaa npu HeroBusa [enosuTtap. To He Moxe
[a ce npojasa, peMHBeCTMpa Wnu 3anara.
®oHABLT MOXe Aa npofasBa GUHAHCOBUTE UHCTPYMEHTH, NPeAoCTaBeHu KaTo obesneveHne, B ciyvanTe,
KOraTo HacpeliHaTa CTpaHa He € U3Mb/HWAA CBOW 3a4b/IKEHNS MO AOroBopa 3a perno caenka v CbrnacHo
[I0roBOpa HeM3MbJIHEHNETO AaBa TakoBa npaso Ha PoHpa.
MapuyHuTe cpeacTsa, NpueTn kaTto obesneyeHne, MoraT Aa 6bAAT MHBECTUPAHM CaMo MO CleaHNs
HauuH:

1. [Ja 6baat BNOXeHM Ha Aeno3uT B nuue no Y. 38, an. 1, . 6 34KNCANKN;

2. [a 6baaTt nHBeCTUpaHn BbB BUCOKOKAUYECTBEHW AbpPXXaBHU LIEHHWU KHWXA;
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3. [a 6baaT 1M3non3BaHu 3a LeNTe Ha 06paTHU Peno CAENKU, NPy YCIOBUE Ye CAENKUTE ca C
KpPeaAUTHU MHCTUTYLIMK, KOUTO ca OBEKT Ha NpyAeHUManeH Haa3op, U Yye ®oHABLT Mo BCSKO BpeMe
MOXe Aia NoMy4n 06paTHO MbJIHATA NapUyHa CyMa 3aeAHO C Ab/HKUMUTE JIMXBMU.

4. [la 6baaT MHBECTUPaHM B KPAaTKOCPOYHM (POHAOBE Ha MapuyHUS nasap.

MapuyHUTE CpeacTBa, NPUETU KaTo obe3rneyeHne, ce MHBECTUPAT Mpu Cra3BaHe Ha NPUHUMMMTE 33
aneepcudmKaums, NPUIOXKMMU KbM HEMAPUYHOTO obesneyeHue.

DOHABLT MOXE Aia NPETHLPNM 3arybu Npy MHBECTUPAHE HA MOJTYYEHOTO NapUYHO 06e3MNeYeHne, ako
CTOWMHOCTTa Ha HanpaBeHaTa MHBECTULMA Ce MOHMXK. Tol e 6be 3aAb/DKEH @ NOKPUE pasnnkaTa B
CTOMHOCTTa MeX/y MbPBOHAYA/IHO MOTYYEHOTO 06e3MNeYeHNe, NOANEXALLO Ha BPbLUAHE Ha KOHTPAreHTa,
1 MosyyeHaTa oT npofaxbaTta Ha MHBECTULMATA CyMa, KOETO Lie AoBeAe A0 3aryba 3a OoHAa.

3. MHdopmaumsa otHocHo [leno3uTtapsa (BaHkaTta — aeno3uTap)

3.1. HauMeHoBaHMue, NpaBHO-OpraHM3auMoOHHA (dopMa, cepasimiule M r1aBHO ynpaBJieHue,

AdKO € pPa3JiIn4HO OT cefasimeTo.

HaumeHoBaHue: Tb "lOpobaHk Bvnrapus" AL

Cepganuwie M agpec Ha ynpasneHue: Penybnuka bwbnrapus, rp. Codwsi, parioH Butowa, yn.
OkonospbceTeH MbT No 260;

[OaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha TbproBckute gpyxectsa C PeweHve N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, NpeperncrpmpaHa B TbproBCKuUs
perncTbp KbM AreHums no snuceaHusaTa ¢ EMK: 000694749;

Jinyensua N2 b 05 / 02.04.1991 r., uspaageHa ot bbnrapcka HapoaHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKOBa AENHOCT;

Tenedonn : (+359 2) 8166 214, 8166 236
dakc : (+359 2) 988 81 91, 988 81 10
EnektpoHeH aapec (e-mail) : custody@postbank.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) | www.postbank.bg

HOpo6aHk Bbarapus no usnonssa cnegHuTe BaHKM-NOAAENO3UTapU Ha UY)XXAW KanuTaJsIoBU
nasapm:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

o Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey.

e CronaHcka baHka Al — Ckonune, MakenoHus
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3.2. [OoroBop 3a Aeno3uTapHu ycnyru. ®yHkumum Ha BaHkaTa-geno3uTap.

OTHoLWweHuMATa Mexay ynpaensaBawoTo APY>XXEeCTBO, NPeACTaBsBaLlo A0OroBOpPHUS oHA, OT eAHa CTpaHa
n 6aHkaTa genosutap, OT Apyra CTpaHa, ce ypexaaT C A0roBop.

[oroBopbT ¢ 6aHkaTa [eno3uTap Ce CKAYBa MpU CrasBaHe Ha YCTAHOBEHWUTE W3UCKBAHUS W
orpaHunyenus B 3KUCAMKW, aktoBeTe no npunaraHeto My u B PernamenT (EC) 2016/438.
MUHUManHUTE 3ab/DKUTENHU €lEMEHTN HA AOroBOpa MexAay ynpasfsBaLloTO APYXECTBO U Aeno3uTaps
ce onpepenaT ¢ PernameHT (EC) 2016/438, kakTo cneaga:

a) onucaHue Ha ycnyrute, Kouto we 6baaT npefocTaBsHUM OT Aeno3uTaps, KakTo U Ha
npoueaypuTe, KOUTO AEen0o3MTapaT TpsibBa Ja BbBeAe 3a BCEKWM BUA aKTMBM, B KOMTO POHABLT MOXe Aa
MHBECTUPA, U KOWTO My Ce MoBepsiBa;

6) onuncaHne Ha HayuHa, Mo KOWTO e Ce OCbLIEeCTBSIBAT (hYHKLMUTE MO CbXpaHEHWE U Haa30p B
3aBMCUMOCT OT BMAA aKTMBM M reorpadckuTe pervoHu, B Kouto GOHALT Bb3HaMepsiBa Aa WHBECTUPa, B
T.4Y. BbB BPb3Ka CbC 3ab/DKEHUSATA MO CbXpaHsiBaHe, CNUCbUUTE C AbpXaBu 1 npoueaypuTe 3a fobasBsHe
NNu NpeMaxsaHe Ha AbpXXaBu OT Te3n CNUCbLM. ToBa e B CbOTBETCTBME C MHGOPMaumsTa, NnpeaocTaBeHa
B npasunata Ha ®PoHaa, B yuypeauTenHuTe AOKYMEHTW U B [AOKYMEHTWUTe 3a npejnaraHe, Kacaelwwm
aKTMBUTE, B KOMTO GOHABLT MOXE Aa UHBECTUPA;

B) CPOKbT Ha BaNMAHOCT W YCNOBUSTa 3a U3MEHEHME WM MpeKpaTsBaHe Ha AOroBopa, BKIOYMTESTHO
obcTosTencreaTa, KOMTO MoraT Aa AoBedaT A0 MnpekpaTsBaHe Ha AOroBopa, KakTo M MHpopMauus 3a
npoueaypata 3a MpekpaTsBaHe W npoueaypuTe, MOCPEACTBOM KOWUTO AEeno3uTapsaT npedasa usanaTta
CbLUeCTBEHa MHMOPMaUMsa Ha CBOS NPaBOMNPUEMHNK;

r) 3agb/DKeHusTa 33 MOBEPUTENHOCT, MPUIOXKMMU MO OTHOLIEHME HA CTPaHUTE CbracHo
CbOTBETHUTE 3aKOHOBM W MOA3AaKOHOBM pasnopeabu. Te3n 3aab/DKeHWss He  Bb3npensaTcrsaT
Bb3MOXHOCTT@ 3a KOMMETEHTHUTE OpraHuM fa pasnonaraT C AOCTbM A0 CbOTBETHUTE [AOKYMEHTU W
nHdopmaums;

[) cpeacTBata W npoueaypuTe, MOCPeACTBOM KOWTO Aeno3uTapaT MnpefaBa Ha YnpaBnsBalloTo
APY>XeCTBO LUsnata wuHdopMaums, KOSTO e Heobxoauma Ha ToBa ApPYXeCTBO, 3a Ja W3MbfHsBa
3a[b/DKEHNSATA CU, BKIIOUUTENHO Aa YNpaXKHSBa BCUYKW CBbP3aHW C akTMBWTE Mpasa, M 3a Aa MoXe Aa
MMa CBOEBPEMEHHA M TOYHA NpeAcTaBa 3a cMeTkuTe Ha PoHAa;

e) cpeacTeata M npouefypute, MOCPeACTBOM KOUTO YMpaBnsBallOTO APY>XeCTBO npeaaBa Ha
Aeno3unTtaps usnaTta nHdopMaums, OT KOSITO TOM Ce HyXAae, 3a Aa U3MNb/HABA 3aAb/HKEHUsTa CM — UK
ocurypsiea AoCTbna My A0 Hes, BKIKYUTENHO npoueaypuTe, MocpeacTBOM KOWUTO Aeno3vTapsaT e
nony4vasa MHMOPMauUMsa OT ApYrn Nuua, onpeaeneHu OT ynpasnsBalloTo APYXeCTBo;

X) npoueaypvTe, KOUTO Ce mnpunarat npu MIaHMpaHO U3MEHeHVWe Ha npaswnata Ha PoHAa, Ha
yupeauTenHute [OOKYMEHTU WM Ha [OKyMeHTUTe 3a npeanaraHe, kaTto noapobHo ce onuceat
obcToaTencTeaTta, Npu KOUTO Aeno3utapsaT Tpsibea aa 6bae MHGOPMUpPaH UM Npu KOUTO € Heobxoanmmo
npeABapuUTENHOTO CbIflacue Ha Aeno3uTaps, 3a Aa Ce NPUCTbM KbM U3MEHEHUETO;

3) usanata HeobxoauMa wH@oOpMauus, KosaTo Tpsbea aa ce obMeHW Mexay ynpasnsBaloTo
APYXXeCTBO, WIN TPETO nuue, AeNcTBawo oT uMeTo Ha PoHpa, OT eaHa CTpaHa, M AenosuTapst — OT
Apyra, cBbp3aHa C npopaxbaTta, 3anvMCBaHETO, OTKYMyBaHETO, EMUTUpPAHETO, obe3cunBaHeTo U
06paTHOTO M3KyrnyBaHe Ha Asinose Ha OoHAa;

n) usnata HeobxoaMma uHdbOpMauus, KosTo TpsbBa aa ce obMeHuM Mexay YnpasnsBalloTo
APYXXeCTBO, WM TPETO nuue, AeCcTBawo oT uMeTo Ha PoHpa, OT eaHa CTpaHa, M AenosuTaps — OT
[pyra, BbB Bpb3Ka C U3Mb/IHEHWETO OT AeNO03UTaps Ha 3aAb/DKEHUSTa MY;

M) KoraTto CTpaHuMTe MO AOroBopa Bb3HaMepsiBaT Aa Bb3/IOXKaT Ha TPeTo /iMue Aa M3Mb/HsBa
TEXHUTE CbOTBETHU 3aA4b/DKEHUS — 3aAb/DKEHWETO PefoBHO [a NpefocTaBAaT MHGOpMaums 3a BCSKO
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onpefeneHo TPeTo Nuue, a Npu NoucKkBaHe — WMH@OpMauMa 3a U3Non3BaHUTE KpUTepun 3a n3bop Ha
TPETOTO NNLE M NpeaBUAEHUTE CTHMKWN 3a KOHTPONMpPaHe Ha AENCTBMUATA Ha M3BpaHOTO TPEeTOo nuE;

K) nHdopMaumusTa 3a 3afayunTe U OTrOBOPHOCTUTE Ha CTPaHUTE MO A0roBopa BbB BpPb3Ka CbC
3a4b/HKeHNsTa UM B obnactTa Ha NpeaoTBpaTsaBaHETO Ha NpaHeTo Ha napuv n 6opbata ¢ mMHaHCMpaHeTo
Ha Tepopu3Mma;

n) nHdopMaLmsaTa 3a BCUYKMU MApUYHU CMETKU, OTKPUTU Ha MMETO Ha ynpaBsaBaLloTO APYXECTBO,
AeNncTBawo oT MMeTo Ha PoHAa, u npoueaypaTta 3a yBeAOMsIBaHE Ha Aeno3unTapsl 3a OTKPUBAHETO Ha
HOBa CMETKa;

M) MHdOpMaumMsaTa 3a noeTanHaTta npoueaypa Ha Aeno3uTtaps, B T.4. 3@ vuaTta B yNpasBnssalloTo
APY>XeCTBO, KbM KOUTO Aeno3uUTapsT TpsbBa Aa ce obbpHe, KoraTo 3anoyvHe Takasa npoueaypa;

H) 3ab/DKEHWETO, MOETO OT AEeno3uTaps, Aa U3BECTH, LOM Hayuu, Yye pasfeneHUEeTo Ha aKTueuTe
He e — WK BeYe He e — [0CTaTbyHO, 3a Aa 6bAaT Te 3alUMTEHN OT HECLCTOSTENHOCT Ha TPETOTO Nuue,
Ha KOETO B CbOTBETCTBME C uneH 22a ot AupekTtnea 2009/65/EC ca aenermpanu yHKLUUM NO CbXpaHeHue
B Alafi€Ha IOPUCAMKLUNS;

0) npoueaypvTe, C KOUTO Ha Aeno3uTaps Ce No3BOSIsIBA BbB Bpb3Ka CbC 3af4b/KEHUsTa My Aa
npoyyBa AENCTBMSITa Ha YMNpaBnsBalOTO APYXECTBO W [a OueHsiBa KayecTBOTO Ha MosyyeHaTa
nHdopMaLns, BKIIOYMTENHO Ype3 MnosyvyaBaHe Ha AOCTbM [0 CYETOBOAHWUTE KHUIMM Ha YnpaBisBaLloTo
APY>XXECTBO MW Ype3 MNOCELLEHUS HA MACTO;

M) npoueaypute, C KOUTO YNPaBnsBaLIOTO APYXECTBO MOXe Aa aHanusupa pesyntatute Ha
[eno3nTaps Mo OTHOLIEHWE Ha JOrOBOPHUTE MY 3aAb/DKEHNS.

NHdopmaunaTa 3a cpeactsata v npoueaypute no 6ykBu a) — M) ce nocoysa B A0Orosopa 3a
onpefensHe Ha Aeno3uTap U BbB BCAKO MNOCNEABaLLO HEFOBO U3MEHEHME.

B poroBopa, yaoctoBepsBall, ONpeaensiHeTO Ha [Aeno3vTaps, KakTo M BbB BCAKO NOC/EABaLlO
cnopasyMeHue, ce Noco4Ba rNpuIoXMMOTO KbM CbOTBETHUS AOrOBOP Npaso.

be3HanuuHuTe (MHAHCOBM MHCTPYMEHTU, npuTexasaHn ot ®OHA, ce BnuCBaT B perncrbpa Ha
“UeHTpaneH genosutap” A KbM MNoAacMeTKaTa Ha baHkaTa—geno3uTap, a ocTaHanute My akKTUBU ce
CbxpaHsBaT B baHkaTa-geno3uTap, KOSTO U3BbpLUBA M BCUUKKM NallaHus 3a cMeTka Ha ®OHA.

baHkaTa geno3uTap M3BbpLUBA AEN03UTApHO 06CNyXXBaHe Ha AOroBOpPHUS (POHA KaTO CbXpaHsiBa U
OCbLLECTBABA HAA30p BbpXY akTuBMTE Ha [oroBopHus ®oHA Npu cnasBaHe Ha YCTaHOBEHUTE U3UCKBAHWUS
n 3aab/mxkeHns, npeasnaenHn B 3AKUCANKWU, aktoeTe no npunaraHeto My u B Pernament (EC) 2016/438
Ha KomucuaTa ot 17 aekemBpu 2015 rogmHa 3a gonbnHeHue Ha AvpektuBa 2009/65/EO Ha EBponenckus
napnameHT 1 Ha CbBeTa No OTHOLIEHME Ha 3aab/mkeHusaTa Ha aeno3uTtapute (PernameHT (EC) 2016/438),
B TOBa Y4MCO:
1. ocurypsiBa, 4ye wusgaBaHeTo, Npogakbata, 0b6paTHOTO M3KynyBaHe W 06e3CUNBAHETO Ha AsnoBeTe
Ha A0roBopHMsa OHA Ce U3BBbPLLBAT B CbOTBETCTBME CbC 3aKOHa M NpaBuiaTa Ha AOroBOpHUS OHA;
2. ocurypsiea, 4e CTOMHOCTT@ Ha AsS/oBeTe Ha OHAA Ce M34MCisBa MpU CMa3BaHETO Ha 3akoHa U
npaBunaTa Ha KoMeKTMBHATa MHBECTULMOHHA CXeMa;
3. OoCbLlecTBABa peaoBHA MpOBEPKa 3@ CbOTBETCTBME MeXAY CMETKUTE, KOUTO BOAST YNpaB/siBaLOTO
APYXXeCTBO W Aeno3uTapsaT 3a aKTUMBUTE Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, a B C/yvauTe Mo Y.
37a ot 3AKNCANKN — n cbC CMETKUTE, KOUTO BOAN TPETOTO NULE;
4. ocurypsiea npeBexaaHe B 0OMYaMHWTE CPOKOBE Ha BCUYKM MapUYHM CPeacTBa B MOM3a Ha
KONEKTMBHATa MHBECTMLMOHHA CXEMaA, MPOM3THUYALLM OT CAENKN C HEMHM aKTUBW;
5. ocurypsiea, 4Ye poxoabT Ha doHAa ce pasnpedenss B CbOTBETCTBME CbC 3aKOHA M C MpaBunata
Ha ¢oHaa;
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6. Ce OTuMTa HaW-Manko BEAHLX MEeCeYyHO Npes YnpaB/siBallOTO APYXXECTBO 3a MOBEPEHUTE AKTUBU U
U3BbPLUEHUTE C TAX OMnepaunn, BKIKOYMTENHO KaTo NpeaocTaBs Mb/IeH OMUC Ha aKTUBUTE Ha AOroBOPHMUS
doHa, 0o 5-0 uncno Ha cneasalums Mecel.;
7. ocbluecTBsiBa HabnwogeHve Ha MapyvyHUTE MNOTOUM Ha OHAA, BKAKUUTENHO Cnean Aanu BCUYKM
NNawaHns, U3BbPLUEHN OT MHBECTUTOPUTE WM OT TAXHO MMe M 3a TAXHa CMeTKa NpW 3anuMcBaHeTO Ha
Aasnose Ha doHAaa, ca NofyvYeHn 1 OCHETOBOAEHWN MO CMETKU, KOUTO:
7.1. ca oTKpUTU Ha uUMeTo Ha PoHAA WM Ha UMETO Ha YnpaBnsiBalloToO [pYy>XecTBO, AEWCTBALLO OT
MMETO M 3a CMeTKa Ha oHAa, M Ha MMETO Ha baHKaTa-Aeno3uTap, AeNcTBalla OT MMETO M 3a CMeTKa
Ha doHaa;
7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, nuueH3MpaHa MO peda Ha 3akoHa 3a KpeauTHuTe
WMHCTUTYUMn, 6aHKa, NUuUEeH3npaHa B AbpXXaBa 4YneHka, unuv 6aHka, nonyynna paspelleHne B TpeTa
AbpXaBa, 1
7.3. ce ynpasnasaT npu cnassaHe Ha 6. 1" no-rope;
8. ynpaBnsBa napuyHuTe Ccpeactsa Ha oHAaa, KaTo:
8.1. moaabpXXa OTYETHOCT M BOAM CMETKUTE MO HAyMH, KOMTO MO3BOSISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO fa ce pa3rpaHMyaT AbpXXaHWUTe akKTUBM Ha hoHAA OT aKkTUBWUTE, AbpXXaHW 3a APYr K/WEHT,
KaKTO M OT cObCTBEHUTE aKTMBM Ha baHkaTa Aeno3uTap;
8.2. noaabpka OTYETHOCT M BOAN CMETKUTE MO HAUYMH, KOWTO OCUrypsiBa TAXHATa TOYHOCT;
8.3. ocbluecTBsBa pefoBHa MpoBepKa 3a CbOTBETCTBME MeXAy CMETKUTE, KOMTO BOAAT YnpasBfsBaloTo
Apy>xecTBO U 6aHkaTa Aeno3utap 3a akTueuTe Ha doHAa, a B ciyyauTe no yn. 37a ot 34KNCANKN — un
CbC CMETKUTE, KOUTO BOAW TPETO NULE;
8.4. npeanpuema HeobxoaMMWUTE MEpPKW, 3a Aa OCUIypu, 4Ye BCUYKW MapUYHKM CpeacTBa Ha doHAa,
Aeno3upaHn Npu TpeTo nuue, MoraTt Aa 6baaT SCHO pa3rpaHMyeHn OT napuyHuTe cpeactsa Ha 6aHkaTa
[Aeno3nTap M Ha ToBa TPETO /MLUe Ype3 UHAMBUAYASTHU CMETKM Ha TUTYNSpUTE, BOAEHWN OT TPETOTO Nnue,
WU Ype3 eKBMBaNEHTHN MEPKKN, KOUTO MOCTUraT CbLLOTO paBHULLE Ha 3alUTa;
8.5. npeanpuema HeobxoaMMUTE MEpPKK, 3a Aa OCUTYpM, Ye napudHuTe CpeacTsa Ha poHAa No CMeTKuTe
npyu nuue no T. 7 Mo-rope ce AbpXaT Mo MHAMBMAyaNHa CMEeTKa WM MO CMETKM OTAENIHO OT BCUYKM
CMETKM 3a AbpXXaHe Ha NapuyHM CpeacTBa Ha IMLETO, Ha YMETO MMe Ce CbXpaHABaT akTUBUTE Ha oHAa;
8.6. BbBEXAa MNOAXOAsila OpraHv3auus M npeanpuemMa HeobxoaAMMWUTE AEWCTBMSI 3a CBEXAaHE A0
MMHUMYM Ha puUcka oOT 3aryba wnuM OT HamansBaHETO MM B pe3ynTaT Ha 3noynoTpeba, v3mama, soLwo
yrnpaBfeHne, HenpaBuiHO BOAEHE W CbXpPaHEHMe Ha OTYETHOCT, BKUMTENHO MNpU  HEBpPEeXHO
nosefeHue.

9. KOHTpONMpa Bb3HarpaXkaeHMeTo Ha YNpaBnsasalloTo [py>KeCcTBO Aa € U34MUCIIEHO N U3NaTeHo
B cboTBeTCTBUE CcbC 3AKUCATKN 1 ¢ Te3n npasuna.

10. cbaeicTBa Ha AOroBOpHUSE hOHA 3a Mony4YaBaHe Ha MHMOPMaLMS U ydacTue Ha o6l cbbpaHus
Ha eMUTEHTUTE, B YMUTO (PMHAHCOBU MHCTPYMEHTM oAa € MHBECTMpan M noema Apyrv 3aAb/HKeHus,
CBbP3aHM C MOBEPEHUTE aKTUBW, CbINACHO CKJIIOMEHWS AOrOBOP W pasnopeadute Ha AEWCTBALLOTO
3aKOHOAATENCTBO.

Mpu M3NbiHeHWE Ha 3aAb/KeHusiTa cu baHkaTa-Aeno3uTap AencTBa HE3aBUCUMMO UM €AMHCTBEHO B
WMHTEpeC Ha BCUYKW rnpuTexaTenu Ha aanose Ha ®OHIA.

B cnyualt Ha 3ary6a Ha HAKOM OT (PMHAHCOBUTE MHCTPYMEHTW MOA HEMHO MOMeYnMTencTBo 6aHkaTa
Aeno3uTtap Bb3CTaHOBABaA Ha ¢doHAaa (UMHAHCOB WMHCTPYMEHT OT CbluMs BUA WMAM napuyHata My
PaBHOCTOMHOCT 6€3 NpekoMepHOo 3abaBsiHe.

BaHkaTa geno3uMTap He HOCM OTrOBOPHOCT 3a 3arybuTe, ako AOKaxe, ye Te ca BCNeACTBME Ha
BbHLIHO CbOUTHE, KOETO € M3BbH HEroBusl KOHTPOS M YMUTO NOCNEAMUM Ca HeM3OEeXHW He3aBUCMMO OT
npeanpueTUTe MEpKM 3a NpeaoTBPaTSABaHETO UM.
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baHkaTa geno3uTap oTroBaps npea YnpasnssawoTo APY>XECTBO U rpes rnputexaTenuTe Ha Aa/10Be
33 BCMYKM ApYyrv MNpPeTbprieHn OT TAX Bpeau, NMpUUMHEeHU B pe3ynTaT Ha NposiBeHa HebpexXHOCT wiu
YMULLNEHO HEM3Mb/IHEHNE HA 3aAb/mKeHusiTa Ha 6aHkaTa geno3uTtap no 3AKUCAMNKU oT cnyxutenu Ha
Aeno3nTaps Uan YieHOBE Ha YNpaBUTENTHUTE UM KOHTPOJTHUTE My OpraHu.

[lenernpaHeTo Ha npasoMoLlumMs No peaa Ha 4yn. 37a ot 3QKUCAMNKU He ocsoboxxaasa Aeno3untaps
OT OTFOBOPHOCTTA, NOCOYEHa Mo-rope B HAaCTOWKUSA AOKYMEHT U B 4n.36, an.1-4 ot MNpasunaTta Ha ®OHIA.
OTroBopHOCTTa Ha Aeno3uTapsi He MOXe [a Ce U3KKYBA WM OrpaHMyaBa CbC CropasyMeHue.

Bcsko cnopasymeHue, cKItoYeHOo B MPOTUBOPEYME C TOPHOTO, € HULLIOXHO.

MpuTexatenute Ha AsnoBe MoraT Aa TbpPCAT OTrOBOPHOCT OT 6GaHkaTa Aeno3uTap MNpsiko Mn
KOCBEHO Ype3 ynpaBnsABalOTO APYXECTBO, MpM YCNOBME 4Ye TOBa He BOAM A0 M3NNalaHe Ha
obe3LeTeHns, KOUTO BeYe ca WM3NAAaTEeHM, WM A0 HEPaBHOCTOMHO TPETMPAHE Ha MpuTexaTenuTe Ha
Asnose BbB (oHAa.

baHkaTa-genosuTap oTyMTa OTAENHO Mapu4HUTE CpeacTBa M Apyrn aktmeu Ha ®OHOA wn otaens
HenapuyHuTe akTmen Ha ®OHOA oT cobcTBeHUTe Cv akTMBW. baHkaTa-geno3uTap He OTroBaps npea
KpeautopuTe cu ¢ aktueute Ha ®OHA. KpeautopuTe Ha baHkaTa-Aeno3uTtap MoraT Aa ce y4OBNeTBopsT
OT NpuTexasaHuUTe OT Heq asanose Ha ®OHA.

U3uckBaHuna 3a baHkaTa-geno3utap

BbaHkaTa-geno3utap Moxe aa 6bae 6aHka, KOATO OTroBaps Ha WM3MCKBaHMSATA Ha uyn. 35 oT
3OKNCANKWN.

BaHkaTa-geno3nTap, KakTo M Y/leHOBETE Ha YNPaBUTENHUTE U KOHTPOJIHUTE U OpraHn He MoraT Aa
6baaT eaHo U CbLOo MM CBBbP3AHO Nnue C YnpasnssawoTo apyxectso Ha ®OH/A, KaKTo M C YneHoBeTe
Ha YrpaBUTENHUTE U KOHTPOJIHW OpraHn Ha YnpasnsBsalloTo APYXECTBO.

BaHkaTa-genosuTap, Korato AencTBa 3a cMeTka Ha ®OHJA He MoXe Aa Mon3Ba 3aeMU OCBEH B
HOPMAaTMBHO OMNpeaeneHnTe cy4vaun.

BaHkaTa - geno3uTap, KoraTto Aeictsa 3a cMeTka Ha POHZA, He MOXe Aa NpefoCTaBs 3aeMu, HUTO
Aa 6bae rapaHT Ha TpeTu nmua.

BaHkaTta — pgenosvTap He MOXe fAa npuxsalwa cBou B3eMaHus cpewy OOHOA 3a cmeTka Ha
NMoBEPEHUTE 1 MAapUYHK CpeacTBa U MHAHCOBU MHCTPYMeHTU Ha OOHA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaXxaeHueTo Ha baHkaTa-geno3uTap

BaHkaTa-Aeno3nTap nosyyaBa MeCeYHO Bb3HarpaXxaeHue 3a AeMHOCTTa Cv B pa3Mep, onpeaeneH B
[A0roBopa 3a Aeno3nTapHu YCyru, CKtoYeH ¢ YNpaBnsBalloTo APYXXeCTBo, 3a cMeTka Ha ®OHA.

baHkaTa-geno3uTap nosydaBa M TakKCU UM KOMUCUMOHHM, B CbOTBETCTBME C [lpunioXeHue KbM
Jorosopa € YnpaBnaBalloTo APY>XXECTBO U C peasiHO U3BbPLUEHUTE OT Hes pasxoau.

3amMsaHa Ha baHkaTa-genosuTap M npaBwia 3a OCUrypsiBaHe Ha WHTepecuTe Ha
npuTeXxaTenuTe Ha ASJ10Be B CJly4all Ha TakaBa 3aMsiHa

3amMsiHa Ha 6aHkaTa Ageno3wTap ce gonycka cnep opobpeHue oT Komucusita No npeanoxeHne Ha
3aMeCTHUK-NpeaceaaTens npu ycnosusita u no peaa Ha 3AKUCAOMNKU n Hapepba 44 ot 20 okTOMBpM
2011 r. 3a M3MCKBaHMATA KbM AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULMOHHM CXEMMW, YyMpaBnsiBalmTe
APYXXeCTBa, HaUMOHaNHWTE WHBECTUUMOHHM (OHAOBE M fMuaTta, YNpaBnsBally anTepHaTUBHU
NHBECTUUMOHHK oHaoBe (Hapeaba 44).
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CbrnacHo npunoxumarta HopMmaTuBHa ypeaba foroBopbT € baHkata - geno3vTtap Moxe aa 6bae
npekpaTeH Npv cnegHUTe yCnoBus:

- M0 B3aMMHO Cbl/lacne Ha CTPaHWUTE, N3PA3eHO B NMUCMEH BUA;

- €JHOCTPaHHO OT BCSIKa OT CTPaHUTE, C TPUMECEYHO MUCMEHO Npean3BecTue;

- Mpu npekpaTtaBaHe Ha ®oHAa;

- MPpU OTHEMaHe Ha NMLUEH3a Ha YNpasnsBallOTO APYXKECTBO 3@ M3BbpLUBAHE Ha AEMHOCT KaTo
ynpasnisiBallo APY>XECTBO,

- MpW OTHEMaHe Ha pas3pelleHMeTO Ha YnpasnasawoTo [py>XeCcTBO 3a ynpasieHue [oroBopHus
®oHpa;

- Npy NpekpaTsaBaHe unn 06siBsiBaHe B HECHLCTOSTENHOCT Ha YNpaBnsBawoTo [pyXecTso.

- NPV OTHEMAHE Ha N1LUEH3a un 0bsiBsIBaHe B HECHLCTOSTENHOCT Ha HaHkaTa Aeno3uTap;

- Npun u3MeHeHne ot BHB Ha nuueH3a Ha H6aHkaTa Aeno3unTap, KaTo U3K/IKOYBAHE UKW OrpaHMYyaBaHe
onpeaeneHn AeMHOCTN, HEOBXOANMMM 3a U3Mb/IHEHNETO Ha AEMN03UTAPHUTE YCITYTU

[oroBopbT ¢ 6aHkaTa aAeno3utap Moxe aa 6bae npekpaTeH OT YNpaBnsiBalwoOTO APYXECTBO, 3a
cMmeTka Ha ®OHZA ¢ TpuMeceyHo npeaussecTue cneg ogobpeHune ot KomucnsaTa Ha 3aMsHaTa Ha H6aHkaTa
aenosutap.

CbBeTbT Ha AMpEKTOpUTE Ha YNpaBfsBalWOTO APYXECTBO € A/TbXeH Aa nogage Ao KomucusATta
HeobxoaumMnTe [OOKYMeHTM 3a opobpsiBaHe Ha 3aMsiHaTa Ha baHkaTta-geno3uTtap HesabaBHO cnea
y3HaBaHe, Yye baHkaTa-aeno3nTap e cnpsina Aa oTroBaps Ha U3MCKBaHUATa no Yn. 35 ot 34KNCAMNKN.

B norosopa c baHkaTa-Aeno3nTap 3a4b/HKUTENHO Ce ONPeAENnsaT KOHKPETHU CPOKOBE, YC/I0BUS, pea
n npoueaypu 3a npexsbpnsiHe Ha aktusute Ha ®OHAA npu gpyra baHka-genosuTap, CbrnacHoO CKOYeH
C Hes1 porosop, cnep oaobpeHve oT KoMucmsaTa Ha 3aMsiHaTa Ha baHkaTa-Aeno3utap M U3TMYaHETO Ha
CbOTBETHOTO Mpeau3BecTve. Te3n cpokoBe He MoraT da 6baaT no-avnarun ot 10 AHM OT nosnyyaBaHe Ha
oaobpeHneTo 3a 3aMsHaTa oT KoMucmsaTa no npeasiokeHme Ha 3aMecTHUK-npeaceaaTens.

3aMsHaTa Ha 6aHkaTa p[genosvMTap Ce M3BbpLIBA MO HayuH, rapaHTvpaw, 6e3 npekbCBaHe
M3Nb/IHEHWE Ha 3aab/KeHndTa rno yn. 36, an. 2 ot MNpasunata Ha POHA.

4. WHdopMaumsi OTHOCHO KOHCY/ITAHTCKUTE (PUPMM WM BbHLUHUTE KOHCY/NTAHTU, KOWUTO
npeaocTaBAT CbBETU MO AOrOBOP M YMETO Bb3HarpaXKAeHue ca M3rnawa oT aKTMBUTE Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM patata Ha akTyanu3aums Ha [lpocnekta Ha ®OHIA HsIMA BBLHLWIHW KOHCYNTaHTU, Ha KOUTO ce
3annauwa 3a cMeTka Ha ®OHJA.

5. MHdopMaumsa 0OTHOCHO OpraHM3auusaTa Ha NJlallaHUMATA B NOJ13a Ha NpUTeXXaTennTe Ha
asnoBe, o6paTHOTO M3KynyBaHe Ha AAJIOBE U NpefocTaBAHETO0 Ha MHGOpMaLUsA OTHOCHO
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa.

MnawaHuaTa B Non3a Ha npuTexaTtenuTe Ha AS/0BE BbB BPb3Ka C MNOPbYKM 3a 06paTHO M3KynyBaHe Ha
AASI0BE Ce U3BbpLLUBA OT YNPaBnABaLOTO APYXXECTBO B MO/3a Ha NpuUTeXaTenute Ha AA/10BE MO U3PUYHO
nocoyeHa 6aHkoBa cMmeTka B ,ObB" All, koraTo nopbykaTa 3a 06paTHO U3KynyBaHe € nogageHa B K/IOH
Ha Obb Al cbrnacHo cnucek, MpunoxeHue 1 KbM HacToAWwmMs MpocnekT.
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Cnen nyckaHeTo Ha Mopbuyka 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHUA, Ha cneasawmsaT paboTeH
AeH, Ha 6a3aTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha AsoBe, Ce M3BbpLUBA perncrpaums B
LleHTpaneH aeno3utap Ha obpaTHO M3KyneHuTe asnose. Cnea MpUKIIOYW CETLAMEHT Ha CAenkaTta, B
paMkuTe Ha 10 AHM OT perncTpyMpaHaTa Nopbyka, Ce U3BbPLUBA M MNALLAHETO HA CyMaTa MO NopbykaTa 3a
obpaTHO M3KynyBaHe Ha asinoseTte Ha ®POHJA no cMeTKaTa, KOSITO K/IMEHTA € NOCo4YMN B NOpbYKaTa

YnpasnsBsawoTo ApYXXeCTBO npeaocTtaBs MHgopMaums oTHocHO KUC, kosTo ce nybnmkyBa Ha MHTEpHET
CTpaHuLUaTa Ha apy»xectsoTo (www.ubbam.bq).

6. Apyrv nHpopMmaLnum OTHOCHO MHBECTULUUTE:

6.1. Pe3yntatu OT pAelMHOCTTa Ha KOJIEKTUBHaTa MHBECTULMOHHA cxeMa (Korato e

NPUJI0XXKMMO) 3@ NpEeAULLHN FOAUHM.

My6bnuyHoTO NpeanaraHe Ha asnosete Ha ®OHAA craptupa Ha 31.05.2010 r.

[aHHM 3a pe3ynTaTtuTe OT AeMHOCTTa Ha PoHAa 3a NpeauluHuM FoAMHW MOXe Aa 6baaT HamepeHu B
0AVTUPAHUTE roamwHn UHAHCOBM OTYeTM Ha PoHaa, AobaBeHn KbM HacToswmsa MpocnekT U AOCTbMHM
3@ MHBECTMTOPUTE Ha agpeca Ha ynpaBnsBalloTo ApyxecTso B rp. Codumsa 1463, Munennym LeHTsp, byn.
Butowa N2 89b, et.6, Bcekn paboteH aeH mexay 8:30 1 17:00 4., enekTpoHeH aapec: ubbam@ubb.bg,
KaKTO 1 BbB BCMYKKM odpuck (“ruweTta”), B KOUTO ce npeanarat asnose Ha ®oHpa (BX [MpunoxeHneTo) m
Ha eneKTpOoHHaTa CTpaHuua Ha YnpaBnsBallOTO APYXECTBO B MHTepHeT www.ubbam.bg. ®uHaHcoBuTE
oT4yeTM Ha doHAaa ca nybnMKyBaHM M Ha eNeKTKpOHHaTa CTpaHuuuM B WHTepHeT Ha KoMmucmaTa 3a
¢dvHaHcoB Haa3op.

1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eguH AN B HAYANOTO Ha nepuoaa :

Hara 05.01.2015r.|04.01.2016 r. 03.01.2017r.*

HCA/1psn| 208.1023 n.. 218.5962 nB. 21.0232 nB..

*C pemenue Ha CbBeTa Ha AUPEKTOPHUTE Ha YTpaBisABamoTo ApyxkectBo oT 04.07.2016r. e npeanpuera npoMsHa Ha HOMUHAJIHATA
croitHocT Ha eauH 151 Ha [1® ”OBb I'moban ®apm MuBect” ot 195.583 neBa Ha 19.5583 neBa, mpomsiHaTa e BamuaHa ot 21.07.2016 .

2) HCA Ha egvMH asn B Kpas Ha nepuopaa :

Adara 30.12.2015 . 30.12.2016* 30.12.2017r.
HCA/1pan 222.6746 nB. 20.6341 nB. 20.2024 nB.

*C pemenue Ha CbBeTa Ha AUPEKTOPHUTE Ha YTpaBisABamoTo ApyxkectBo oT 04.07.2016r. e npeanpuera npoMsHa Ha HOMUHAJIHATA
croitHocT Ha eauH 151 Ha 1D ”OBb I'moban ®apm MuBect” ot 195.583 neBa Ha 19.5583 neBa, mpomsiHaTa e BanuaHa ot 21.07.2016 r.

3) MMHMManHa, MaKCMMaJiHa U cpegHonpeTernieHa eMMCcMoHHa ctouMHoct (EC) m ueHa
Ha o6paTHO u3kynyBaHe (LLOWN) 3a BCcsika egHa OT nocneaHuTe 3 roAMHM :
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Ec | uom EC | uom EC | uom

Foania 2015 2016%* 2017
Munumanna 211.7519] 207.5999 | 19.7364 | 19.3404| 202626 | 19.8653
CTOVHOCT
Makcumanua 243.9950| 239.2108 | 22.5570 | 22.1147| 22.4704 | 22.0298
CTOVHOCT
Cpepronpeternena | g coel 5242006 | 20.9844 | 205729 213203 | 20.9023
CTOVHOCT

*EMUCHOHHATa CTOMHOCT € C pa3xoam 3a eMUTUpaHe B pa3Mep Ha 2% oT HCA Ha eauH asin.
**C pewenve Ha CbBeTa Ha AMpeKTopuTe Ha YnpaBnsiBawoTo Apyxectso ot 04.07.2016r. e
npeanpueTa NpoMsiHa Ha HOMMHANIHATa CTOMHOCT Ha eavH asn Ha A® "Obb Moban dapm
MHBecT” oT 195.583 neBa Ha 19.5583 neBa, npomsiHaTa e BanvaHa ot 21.07.2016 1. n
CbOTBETHO LiEHWTE Ca MPYMPaBHEHW Ha HOBWS HOMWHaN 3a LenuTe Ha Tabnvuara.

4) 6poi panose B obpaljeHMe KbM Kpasi Ha roaMHaTa, KakTo U 6poi eMUTUpaHW,
npoaaAeHu U 06paTHO U3KYNEeHU AAJI0BE 3a BCKa efHa OT nocsiegHuTe 3 roguHM :

. . Bpoii gsanoBe
bpown Bbpo# o6paTHO pona
B 06pbLyeHMe
lrogmra eMUTUPaHU VMBKYNEeHU
B Kpasi Ha
Asnose Asnose

nepvopaa
2013 6 717.9940 171.5495 7 543.8741
2014 26 550.8611 3 578.3892 30 516.3460
2015 43 168.8404 10 297.3980 63 387.7884
2016 npeav cMsiHaTa Ha HOMMHaa 7 850.0809 7 505.7851 63 732.0842
6poit aanoBe B 06pbLUleHne crieq CMsIHAaTa HAa HOMUHaNa 637 320.8420
2016 cnep cMsiHaTa Ha HOMMHasa 27 797.3479 54 497.2080] 610 620.9819
2017 124 507.5865| 118 713.5447| 616 415.0237

CroiHOCTTa Ha aanoBeTe Ha POHAA v goxoabT OT TAX MOrart ga ce noHmkart. NMeuan6ata He
€ rapaHTMpaHa U MHBECTUTOpMUTE NMOeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMUTE CU B
MbJiHUA UM pa3Mmep. MHBectuuuute BbB ®DOH/IA He ca rapaHTMpaHu OT rapaHuvoHeH ¢poHpa,
cb34aAeH OT Abp)KaBaTa WM C APYr BUA rapaHuums.

6.2. MMpodcdunn Ha TMNa UHBECTUTOP, 3a KOUTO e npeaHa3HaueH ®OHA.

OOHADBT e npeaHa3HayeH 3a PUCKOBO HACTPOEHW WMHBECTUTOPW, KOUTO TbPCAT MO-BUCOKM Neyanbu 3a
BNOXEHMATA CU U NpueMaTt BEeposSITHOCTTA OT HebnaronpusiTHM MPOMEHWN B LEHWUTE Ha asnoBeTe Ha [0
“OBbb 'oban ®apm NHBecCT”.

NHBectuTopbT B asnose Ha A® ,Obb moban ®apM MHBeCT” MMa ABJAroCPpoOYMHU MHBECTULIMOHHM
LeNnn 3a HapacTBaHe Ha CTOMHOCTTa Ha WHBECTMPAHUTE OT HEro CpeacTBa Ype3 peanusupaHe Ha
NpeavMHO KanuTanosu nevyanbtm n B No-Manka CTeneH - Npuxoan OT ANBUAEHTU U NTUXBWU, NPU YMEDEH 4O
BUCOK PUCK.

NHBecTuTOpbT B AsanoBe Ha A® ,Obb noban ®apm WHBeCT” TbpcM M OCUrypsiBaHE Ha BMCOKa
JIMKBUAHOCT Ha MHBECTMPAHWUTE CM CPeACTBa, Makap [ila He € CNeKy/1aTUBHO HaCTPOEH.
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NuBectutop B asnose Ha A® “Obb Moban ®apm UHBecT” Moxe Aa 6bae BCAKO O6bArapCcKo Mnu
YY>KAECTPAHHO OPUANYECKO N HU3MYECKO nLE, KOETO UMA U3NTOXKEHUTE NO-rope MHBECTULIMOHHW Lenw,
KaKTo W ce CTpeMu Aa U3BNeYe /10/13UTE U MPEANMCTBATA, KOUTO NHBECTUPAHETO B KONTEKTUBHU CXEMMU
3a MHBECTUPaHe “Ma Mo NpUHUMN :

Y [AnBepcugunkayns. PuckbT e pasnpeneneH n, cnefoBaTenHo, HamasieH.

Ypes nputexaBaHeTo Ha Asanose oT Ad “Obb noban ®apm MHBecT” BMECTO MHAMBUAYANHU akuMn Uau
obnuraumn, puckbT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-ronsiM 6poi akTMBKM 3arybaTa no otaesnHa
WMHBECTUUMS Ce MMHMMM3MPpaA OT neyanba npu apyrn. CamMOCTOATENHOTO WHBECTUPAHE € MO-TPYAHO U
4eCcTo € HEBb3MOXKHO Aia Ce M3rpaamn TakbB TN NopTdenn, npeasna HeobxoamMmTe 3a TOBa CPeACTBa.

Y TpodecnoHanHO M MNO-eBTMHO YyMpaBneHWe — 3a WHAMBUAYANHUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NpodecnoHaNnCT, KOWTO Aa ynpaBnsiBa MHBECTULMUTE.

Y EQeKTMBHOCT Ha pa3xoaumTe M MKOHOMMS OT Malwaba — KaTo TbpryeBa C roneMm ob6emMu OT LEeHHU
KHWKa, YNpaBnsBalOTO APYXEeCTBO MMa Bb3MOXHOCT Aa peanu3npa 3a cMmeTka Ha OOHOA
NMKOHOMMM OT Mallaba 1 Taka Aa OCbLUEeCTBSBA CAENKUTE CU C MO-HUCKWU TPaH3aKUMOHHW pa3xoau,
B CpPaBHEHWE C TPaH3aKUMOHHUTE pa3xoan, peanusnpaHn oT MHAMBUAYANHUTE NHBECTUTOPM.

Y JlnkengHocT — asnosete Ha A® “OBb MNoban ®apm WHeecT” moraT aa 6bAaT KOHBEpTMpaHU B
napu4Hn CpeacTBa Mno BCSKO BPeME.

Y Bb3MOXHOCT 3@ MHBECTUPAHE Ha BpeMeHHO CBOHOAHM CpeacTBa.

Y Bnaraiku cpeacteaTa cu BbB AP “OBb Moban ®apM UHBECT”, npuUTeXaTensaT Ha As/10Be UMa
AOCTbM A0 Na3apy HEAOCTbMHM WK He TONKOBa eeKTUBHN 3a MHANBUAYANHO UHBECTUPAHE.

Y [ledHoCTTa no opraHu3aunpaHe u ynpaeneHve Ha A® “OBb noban ®apm WHBecT” e noa cTpor
HOpMaTMBEH KOHTpon. T9 e nybnuyHa - OTKpUTa 3@ WMHBECTUTOpUTE, M3USN0 CbobpaseHa C
[AEMCTBALLOTO 3aKOHOAATENICTBO M Ce KOHTponupa OT baHka-genosvTtap, He3aBucMMa OT
YnpaenssawoTo apyxecrtso, KomucmaTta 3a duHaHcoB Haasop, “UeHTpaneH penosutap” AL u
perynmpaHus nasap, Ha KOMTO ce TbpryBaT Asinosete Ha ®OHA.

Y [a ce kynsaT u npogaaat asanose Ha [A® “OBb noban ®apm UHBeCT” e necHo.

TunnyHMAT nHeectuTop B asanose Ha A® “Obb Moban ®apm MHBecT” e No npaBuno MHAMBUAYANTHUSAT
NHBECTUTOP, CK/IOHEH Aa NoeMe MUHUManeH pPUCK N Aa BIIOXMW CMECTABAHWUATA CU UM 4acT OT TIX B €4uH
anTepHaTMBeH (MHAHCOB MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3@ MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT
OT 06MKHOBEH 6aHKOB AEM03WT, BbNPEKU pUcka, KOMTO HOocu u 6e3 ga 6bae rapaHTMpaH MooXuTeneH
pe3ynTaT OT UHBeCTUUuATa.

NuBectutopbT B AsnoBe Ha Ad® “Obb noban ®apm WHBeCT” ce onpeaens He TOMKOBAa C Bb3pacTTa U
[0X0ANTE CU, KOJIKOTO CbC CK/TIOHHOCTTa CU KbM MO-arpecMBHN MHBECTULMM, HO C KOHTPO/IMPAHO HMBO Ha
puck. ToBa e 4YOBEK, KOMTO C AOXOAUTE CM yCnsBa Aa Mocpella exeaHeBHWTE CU pa3xoau U mMma
Bb3MOXHOCT Aa MMCK 3a 6baelleTo B CpeaHOCPOYEH M Ab/ArOCPOYEH MaH.

TuNMYHMAT nHBecTuTOop B Asnose Ha A® “Obb oban ®apm MHBecT” o4akBa BMCOKM neyanbu, ctpemu
ce KbM (pMHAHCOBA HE3aBMCMMOCT U CUIYpPHOCT B AbArOCPOYHa nepcrnekTMBa W uenn aa usberHe
Bb3MOXHUTE KPaTKOCPOYHM KONebaHns B LEHMTE Ha LieHHUTE KHWXKa.

MpodecnaTa Ha MHBecTUTOpa B Asnose Ha Ad “OBb Moban ®apm UHBecT” e 6e3 3HauyeHue. Tol He e
3aAb/DKUTENTHO aKTUBEH MHBECTUTOP M HE € 3a4b/DKUTENHO Aa pa3bupa v no3Hasa na3apa Ha (hMHAHCOBK
WHCTPYMEHTWN, HO MHBECTMUMOHHATA My KyfnTypa MO3BOMsIBa Aa OCb3HaBa, Ye CnectsiBaHMsTa MoraTt Aa
paboTAT 3a Hero u Aa 6baaT BOXKEHW B pasfiMieH MHBECTULMOHEH MHCTPYMEHT OT 0bMKHOBeHMS 6aHKOB
AEN03UT U HeaABUXUM UMOT.

OenHoctta Ha A® “OBb noban ®apm WMHBecT” e HacoyeHa M KbM 6aHKM, KONEKTMBHM CXEMU 3a
NHBECTUPaHe, NEHCMOHHM M 3acTpaxoBaTeNHU APYXECTBa M Apyrn MpMK, HA KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa da BnaraT 4acT OT aKTuBUTE cu B nopTdennn oT (PUHAHCOBM MHCTPYMEHTM. ToBa ca
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WNHBECTUTOPU, KOUTO Buxa Xenanu Aa AvBepcuduuMpaT pucka Ha COBCTBEHUTE cu nopTdennn oT
(PMHAHCOBU MHCTPYMEHTU MW Aa@ MHBECTUPAT BPEMEHHO CBOHOAHUTE CU NapUYHK CpeacTBa.

7. NkoHoMMuecka nHpopmauums:

7.1. [EBeHTyasllHM pa3xoAM WM TaKCMU, pas3J/iIM4HM OT pa3xoauTe, nocovyeHu B T.2.16.1 oT
HacTosilwmsa MpocnekT, pa3aeseHyn cnope ToBa AaNiv Ce MnJiawaTt oT NnpuTeXxaTesns Ha As/oBe,
KOJIEKTUBHaTa MHBECTULIMOHHA CXeMa M YNnpaB/siBalloTO APYKECTBO

EBeHTyanHu Apyruv pa3xoau WM TaKCHU, pa3/iMdHM OT pa3xoauMTe, nocovyeHu B T.2.16.1 ot
HacTtosiwumsa MpocnekT, niawaHu OT NpUTeXXaTesiTe Ha asnoBe

Opyrn Takcn, KOMTO Ce 3annawat OT npuTexaTens Ha As10Be ca onucaHu B Tapudata Ha
YnpaBnaBalLloTo APYXECTBO.

TakcuTe ce nnawaT oT MHBECTUTOPA, CaMo B C/lyyal, Yye noxenae nocoyeHa B Tapudata ycnyra, a
MMEHHO 3a: u3JaBaHe Ha Aeno3vTapHa pasnucka Ha npuTexaTesn Ha AsS/10Be, NPeXBbpsHE Ha ASnoBe OT
NnoAcCMeTKa Ha nputexaTens Ha asnose B Obb AceT MeHUIXMBHT Al KbM noacMeTKa npwm
WMHBECTUUMOHEH nocpeaHuK/baHka-geno3nTap, noeMaHe Ha As0Be OT MOACMETKA Ha npuTexaTtens Ha
ASN0Be NMpu MHBECTUUMOHEH nocpeaHuk/baHka-geno3unTtap kbM noacMetka B Obb AceT MeHMmMKMBbHT AL,
nosly4aBaHe Ha MOTBbPXAEHME W APYrU OOKYMEHTW, CBbp3aHW C NofajeHa nopbyka, no nowarta, Takca
3a cko4BaHe Ha floroeop 3a CUIM (eagHOKpaTHO MpU BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB. BKI.,
npu nNpoMsiHa Ha MapaMeTpu MO Beye CK/YeH [AoroBop, He ce cbbupa Takca). Tapudata Ha
YnpasnaBalloTo APYXEeCTBO € AOCTbMHA Ha MHTEPHET CTpaHuuaTta Ha ApY>XXeCcTBoTo — www.ubbam.bg

EBeHTyanHu pa3xoau U Takcu naawaHm ot ®OHAA:

- 3a opraHusupaHe (ydpeasisaHe);

- KbM YNpaBnsiBawOTO APY>XKECTBO 3a M3rOTBSIHE Ha BCUYKM HEOBXOAMMUN AOKYMEHTU 3a
nony4yaBaHe Ha pa3pelueHne oT Kommcusita 3a ¢hpMHaHCOB HaA30p;

- 3@ Bb3HarpaxxaeHue Ha YnpasBnsaBalloTo APY>XeCTBO;

- 3a Bb3HarpaxzaeHuwe Ha baHkaTa-genosutap Ha ®OHA;

- 33 KOMUCMOHHM Bb3HarpaxkaeHus rno 4oroBopyu C MHBECTULMOHHWU MOCPEAHULM, KOUTO
N3Mb/THABAT MHBECTULMOHHUTE HapeXaaHus;

- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oauTop;

- 32 ObpXXaBHW TaKcw;

- 3a HaA30p M Apyrun Takcu nocoyeHn B TapudaTta Ha KomucusTa;

- no gorosop ¢ “UeHTpaneH geno3utap” ALl n TakcuTe No aAMUHUCTPUPAHE Ha ASNOBeETe, U
ApYrv Takcn, cbrnacHo Tapudata Ha “LleHTpaneH aenosutap” AL;

- PasxoauTe no oCbLLECTBEHN CAENKM C NPEXBbPASEMN LEHHN KHUXA U NPW NPeoLeHKa Ha
WHBECTUUMUTE B MNPEXBBbPISEMN LEHHW KHWXA, pasxoauTe OT OTpuuaTenHn KypCoBWU
pasnuKu, N3BbHPEeAHU pa3Xxoam, KOUTO He Ca MO BUHA Ha AMbXXHOCTHWM NUUA, KaKTo U Apyru
pa3xoam, orpeaeneHy no NpeasuaeHUs B 3aK0Ha pea;

- [pyrn pa3xoau, nocoveHn B Te3u [lpaBuna 3a cmetka Ha ®OHIA, cbaebum u apyru
pa3xoan, CBbp3aHU CbC 3aluMTa MHTEpecuTe Ha nputexaTtenute Ha asnose BbB ®OHA,
KaKTO W pyrv U3BbHPEAHWN pa3xoan, CBbp3aHu C AeHocTTa Ha ®OHA.

+,OBb AceT MeHNIXMBbHT” ALl eXXeqHEeBHO HAYMCNsIBa BCUYKM Ob/MHKMMK 3a cMeTka Ha ®POH/A pasxoaw.
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CvrnacHo lMNpaBunata Ha ®OHA, BCMYKM pa3xoau, CBbp3aHM C AelHoctta Ha ®OHAA (kouTo ce
3annawaT cbC cpeactea Ha ®OHZA) He moraT ga HagsuwasaT 5 % OT cpegHaTa roaviiHa HeETHa
CTOMHOCT Ha akTuBuTe no H6anaHca Ha POHIA.

EBeHTyaniHn pa3xoau M Takcu nnawaHu ot ,O0Bb Acetr MeHMmMKMBHT” AJl, BbB Bpb3ka C
OCbLLECTBABAHE Ha OpraHM3NPaHETO M YNpaBleHNeTo Ha aAenHocTTa Ha POH/A, ca KakTo cneaea :

- MO NnoAroToBkaTta M B3EMAaHETO HAa MHBECTULIMOHHU PELLEHUSA,

- MO aHanu3uTe Ha UHAHCOBUTE Nnasapw;

- MO onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, Ha EMUCMOHHATa CTOMHOCT M LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha POHA;

- MO ynpaxHsiBaHe Ha npasBaTa No (PUHAHCOBUTE MHCTPYMeHTH, cobcTBeHocT Ha ®OHA, ¢
U3KNIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xoau, KOUTO ca 3a cMeTka Ha POHJA;

- pasxoauTte No BoAeHe Ha cY4eToBOACTBOTO Ha ®OHIA;

- NpaBHO 06CyXXBaHe;

- MapKeTuHr u peknaMa Ha ©®OHZJA.

7.2. [ata Ha akTtyanu3sauusa Ha lNpocnekra: 19.12.2018r.
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CnucbK Ha MecTaTa 3a Ny6NIM4YHO npeanaraHe n o6paTHO U3KynyBaHe Ha OAnoBe
Ha AP “OBb Nob6an ®apm UHBecT”

MpepnaraHe (npogax6a) n 0bpaTtHO M3KynyBaHe Ha aanose Ha AP “Obb noban ®apm NHBecT” ce
ocbLlecTBABa B odmca Ha Ynpasnssalllo apyxectBo “"Obb AceT MeHnmkMbHT” ALl u KnoHoBeTe Ha ObeanHeHa
bbvnrapcka baHka A/l, KakTo cnepaga:

Odpuc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAeNHUK 4O NETHbK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

1 Codus U3Tok

AnekcaHabp ManuHoB

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

2 | Codmsa U3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

Ten.: 02/ 8169031

3 | Codwmsa U3TOK [OvaHaban
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK
rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
4 [ Codumsa U3TOK [JoHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

5 [ Codwmsa U3TOK

[paraH LlaHkoB

1421 rp. Cocms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 |Cotpus Watok vickep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Codus, 6yn. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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1202 rp.Codus,
6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

10

Codus U3ToK

O6opule

1505 rp. Codums, yn."Obopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CmMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLnnka

1504 rp.Codus,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codums

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
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Ten.: 028112872
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

.M.Oumntpos

1000 rp. Codms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

21

Codus 3anan

Fapubanau

1000, rp. Codms, yn.”AHren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

22

Codums 3anag

JovipaH

1618 rp. Codwms, yn."TeH.Credan Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Cocdms, yn. "KocteHckn Bogonaan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codwms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

28

Codums 3anan

Jlonun-4

1336 rp. Codms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

30

Codus U3ToK

Hapexna

rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, byn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

32

Codus U3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codums
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codums 3anag

Crambonumnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Coduiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHKa

rp. Codus, yn. "TyHmka" N2 12 A
Ten.: 02/ 95 49 759
PabotHo Bpeme: 08:00 - 18:00

39

Codums 3anan

Xpucto boTtes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Codms, 6yn. "Butowwa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00
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41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnoBams

baTtak

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

44

Mnosane

BenvHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

45

Mnosane

napcToH

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

47

Mnosavs

KbpLunska

4000 MNMnosaus
6yn. "dyHaB" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

MnosamBs

Mazapoxmk

4400 rp.Ma3apaknk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

50

MnosamB

MaHaropuwe

4530 rp.MaHartopuile
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

51

MnosamB

Mewepa

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53

MnoBamBs

MnoBamB

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnoeaus, 6yn. "bvarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

Mnosane

CMUMpPHEHCKK

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

MnosamB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58

lMnosanB

6-Tn CentemBpu

4000 rp. MNnosawus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpaa

baHcko

2770 rp.BaHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KtocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervnoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. PapoMup, nn. "BOMHULLIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

70

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2800 rp. CaHAaHCKu
yn."baHcka"4

72 | PernoH bnaroesrpan CaHaaHcKu Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
73 | PernoH bnaroesrpan Ceore dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2304 Ip.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
74 | PernoH bnaroesrpag Crpyma
®akc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
75 | PernoH bnaroesrpag lNoue Jenues
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
8500 rp. Aittoc, yn."CnaBsHcka" 15
. Ten.: 0558/ 29401
76 |Byprac Avtoc (akc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
8000 rp. byprac;
yn. ®epanHangosa N2 2
77 | byprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15
78 | Byprac Bbarapka Ten.: 044/ 610901
dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK
8000 rp. byprac,
yn. "Anekcanaposcka" 98
79 |byprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
80 |Byprac [ana Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8700 rp. EnxoBo , yn."CnassHcka" 7
81 |byprac Enxoso Ten.: 0478/ 81325

dakc: 0478/ 88121
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oteu Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

87

byprac

MNMomopue

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

88

byprac

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

90

byprac

CnunBeH

8800 rp. CnmeeH , nn."Llap Ocsoboaguten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

92

Byprac LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

93

byprac Ambon

8600 rp. imbon ,
yn."T. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
®dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

94

BapHa bpwu3

9000 BapHa

byn.CnneHuua 180
(crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

95

BapHa BapHa

9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

96

BapHa Benwuku lNMpecnas

9850 rp. Bennku Mpecnas, yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97

BapHa Bnagucnas BapHeHuuk

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

98

BapHa Bnaaucnasoso

9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnagncnasoBo

Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

99

BapHa anates -BapHa

9000rp. BapHa, kB. "Yaika", 6n. 187
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

100

BapHa 'eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

101

BapHa [obpuy

9300 rp. Aob6bpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956

-10 -
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®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun NleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

104

BapHa

KacnnyaH

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Mapapa

9700 rp. LymeH , 6yn."CnassaHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cvnucrpa

7500, rp. Cunuctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. Bapxa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

111

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

112

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”MapuH [puHos, N2 4

-11 -
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Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

114

Crapa 3aropa

Onmntposrpaa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AumuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

Mnosane

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

119

Crapa 3aropa

Jiobumel,

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

120

Crapa 3aropa

Momunnrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
ep. 'esboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

-12 -
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6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

124

Crapa 3aropa

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbkK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Benvko TbpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

-13-
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5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benuko TvpHOBO

lopHa OpsixoBuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

JBe mormnm

7150 rp. [iBe Morunu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

136

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Bennko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHn, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Monoso
yn."LUap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
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Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

145

Benvko TbpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTteBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Bennko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Tobprosule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151

Bpaua

bBenorpaguunk

3900 rp. benorpaguuk, yn. "KHsas bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

154

Bpaua

BuanH

3700 rp. BuauH
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yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MmapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

164 |Bpaua Orocta
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5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®dakc: 064/800032

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua Opsaxoso

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

167

Benvko TbpHOBO MNneseH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

Bennko TbpHOBO Cauuwos

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169

Bennko TbpHOBO YepBeH 6psr

O6nacrt lNne.eH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Bennko TbpHOBO

[neBeH- KaTa Nonosa

O6nact Mne.eH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxkTyaneH kbm 19.12.2018 r.
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