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[MpocnekTbT chabpxKa uanata uHdopmaums, Heobxoguma 3a B3emaHe Ha pelleHve 3a UHBecTupaHe B usgageHute ot 0P
“OBb TlMnatuHym EBpo O6nwurauun” ganose, BKIHOYMTENHO OCHOBHUTE puckose, cBbp3aHm ¢ AP “OBb lMnatuHym EBpo
O6nuraumn” n HeroBaTa AevHOCT. B mHTepec Ha uMHBecTUTOpUTE € fa ce 3ano3Hasat c [lpocnekta, npean ga B3emart
pelwleHne ga nHBectupar B gdnose, ugageHu ot Ad “Obb MnatuHym EBpo O6nuraummn”.

KomucusaTa 3a domHaHcOB Haa3op e noTBbpAMNna HacToswums NpocnekT, HO ToBa He O3HavyaBa, 4Ye TS ogobpsBa unu
He ofoOpsBa WHBeCcTUpPaAHETO B MpeanaraHUTe p[AnosBe, HUTO Ye Moema OTFOBOPHOCT 3a BepHOCTTa Ha
npeacraBeHaTa B [pocnekTa nHcopmauums.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Ynpaensasawo gpyxectBo “Obb MeHnmxMbHT” ALl OoTroBapsAT conuaapHo 3a
Bpeaute, MNPUYMHEHW OT HEBEpPHM, 3abnyxaaBaliM WM HEMbNHW AaHHW B [lpocnekTta, CbOTBETHO — 3@ 4acT OT
nHpopmauumsita B Hero. Jnueto no un. 34, an. 1 1 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBapsi CONMMAAPHO C YNeHOBETE Ha
CbBeTa Ha gupekTopuTe Ha YNpaBnsiBawoTo APYXECTBO 3a Bpeau, MPUYMHEHU OT HEBEPHW, 3abnyxaaBalum Unv HembIHN
OaHHU BBB (pmHaHcoBuTe otvyetn Ha O® “OBb lNnatuHym EBpo Ob6nuraumun”, a peructpupaHusaT ogutop — 3a BpeguTe,
NPUYUHEHN OT OAUTUPAHNTE OT HEro (PMHAHCOBU OTYETH.

[aTa Ha akTyanu3auua 19.12.2018 r.
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~Obb Acer MeHnmkmbHT” Al uHGOPpMUpa MOTEHUNATIHUTE WHBECTUTOPH, YE WHBECTUPAHETO B
MPEA/IAraHNTe AS/I0BE € CBbP3aHO CbC CIIEUNPUYHU PUCKOBE, KOUTO ca rogpobHO pasrriefqanu B 7. 2.14.
ot Hacrosaums [IpocriexT.

1. Nucpopmaumsa otHocHo Y[ ,,0Bb Acet MeHnmxMbHT” AAl:
1.1. UHdbopmMaLmsa OTHOCHO ynpaBisiBalloOTO APYXXeCTBO

Y[ ,0bb AceT MeHnaXMbHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka bonrapus un
M3BbPLLBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HaumeHoBaHue, NpaBHO OopraHu3auMoHHa popMa, cepganmiye

HauMeHoBaHue : ,0Bb Acet MeHnmxmMbHT” A}

MNpaBHO —OpraHn3auMoHHa dopMa AKLMOHEPHO ApPYXeCcTBO
yn.”CBeta Cocpua” N2 5, paiioH

Cepanviie 1 agpec Ha ynpasfeHue : BuapakaaHe, rp. Codus,

Penybnuka bbnrapus

(+359 2) 811 3760-67; 811 3775-78

TenedoHu : (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codus, bBbnrapus.
n3gaBaHe n obpaTHO M3KynyBaHe Ha AS/I0BE Ha

A® “OBbb MNMnatnuHym EBpo O6nuraumn™ :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NIHTepHeT (web-site) : www.ubbam.bg

1.3. [laTa Ha perucrpaums Ha QpYy>XecTBOTO

Y[ ,,O0Bb AceT MeHnaxXMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codms. KbM MOMEHTa Apy>XXeCcTBOTO €
npeperucTpupaHo B TbproBCKUA perucTbp KbM AreHuuss no BnucBaHuaTa ¢ EWMK  131239768.
CobLuecTByBaHeTO Ha [Ipy>XeCTBOTO He € OrpaHn4yeHo CbC CPOK.

Y[ ,,06b AceT MeHnmxMbHT” Al € C npeaMeT Ha AEUHOCT :

1. YnpaBneHue Ha AEMHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHU CXEMU U Ha MHBECTULIMOHHW ApY>XECTBa OT
3aTBOPEH TWIM, BKIIOYUTENHO:

a) ynpasfieHne Ha MHBEeCTUUMUTE;

6) aAMUHUCTpUpaHe Ha AANOBETE W/UNN akuuMuTe, BKIKOYUTENHO MPaBHM M CYETOBOAHU YCIYrM BbB
Bpb3Ka C ynpaB/eHWETO Ha aKTUBUTE, UCKaHUS 3a MHOPMaUUS Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE
N U34MCNSIBAHE LeHaTa Ha AsS/0BeTe W akuuMuTe, KOHTPOsN 3a CrasBaHe Ha 3aKOHOBWUTE W3UCKBaHWS,
OpraHu3MpaHe Ha BOAEHETO Ha KHWraTa Ha npuTexaTtenure Ha AS/0BE M aKuMOHepuTe, pasnpeaeneHue
Ha AMBWAEHTW W APYrY NnawaHus, ugasaHe, npofgaxbda u obpaTHO MU3KynyBaHe Ha ASANOBE WMAW akuuu,
U3Mb/IHEHWE Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNyrL.

2. YnpaBneHne, B CbOTBETCTBME CbC CKAYEH C KAMEHTa [OroBOp, Ha wHAMBMAyaneH noqu)eVm,
BK/IIOYMUTENHO TaKbB HA WHCTUTYLMOHANEH WHBECTUTOP, BK/OYBALL LEHHW KHWXA, MO cobCTBeHa
npeueHka, 6e3 cneunanH HapeXXaaHus Ha KneHTa.


mailto:ubbam@ubb.bg
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OBb AceT MeHMmKMBHT” Al € NoNyYnno NMLEH3 3a u3BbplLuBaHe Ha aenHocTt N2 9-Y/1/ 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., gonbnHeHo ¢ Pewenne N2 66-Y/[1/25.01.2006 r. Ha KomucusaTa 3a
(PMHAHCOB HaA30p M € BMUCAHO B TbProBCKUS peructbp C PeweHne N2 1 or 23.04.2004 r. Ha
Codmiickn rpaacku cba no ¢.a. 4098/2004 r., napt. N@ 83704, Tom 1021, per. I, cTp. 44. JpyXecTBOTO €
NpeperncTpmpaHo B TbproBCKUS perncTbp KbM AreHumns no snuceaHusTa ¢ EMK: 131239768.

1.4. [Opyru KOJIEKTUBHM MHBECTULMOHHM cxemMu, kouto Y1 ,OBb Acetr MeHMmKMBHT"” A[]
ynpasnsiBa

Ynpasnasawo Apyxectso ,,0bb AceT MeHnaKMbHT” ALl opraHu3upa v ynpasnasa A® “Obb MNaTtpumoHnym
3ema” , A® ,0bb MnatuHym Obnuraumn”, Ad® ,,O0bb noban ®apm Uueect”, AP , OBb MpemMnym Akummn”,
A0 ,06b banaHcmpaH ®oHa”, Ad ,,OBb Noban Ausnaent", A® 066 Moban Pactex™ n Ad ,,Obb Noban
Jetckn ®oHa™.

1.5. JaHHM 3a 4neHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U 3aKOHHUTE npeacTaBuTenun Ha Y[

,OBb AceT MeHMMKMBHT"” A[]

Y[ ,,OBb AceT MeHnaxMbHT” ALl ce npeacTaBnsiBa CbBMeCTHO (3aeaHo) oT KaTtuHa Cnaekosa [leinyeBa —
N3mbnHuTeneH ampektop n CredaH CredaHos TbMHeB — [poOKypuUCT.

MOXAH POMKDbP MAPCEJ JIEMA — NMpeacepaten Ha CbBeTa Ha [iupeKkTopure

MoxaH Jlema e uneH Ha ynpaBuTENeH WK KOHTPOnHua opraH Ha KBC AceT MennpxmbHT NV (Benrus),
KBEC AceT MeHnmxMBbHT SA (JllokceMbypr), KBC AceT MeHMaXMbHT MapTucunenwsHT (Jlrokcembypr), KBC
®bHA MeHmKMBHT Jlumntua (Mpnavaus), CSOB AceT MeHnmxMbHT (Yewka penybnuka), Ken eHa & Eiy
®ObHA MeHUMKMBHT (YHrapus).

AH CYUHEH - 3amectHuk-lNpeacenaten Ha CbBeTa Ha [iupekTopuTte

AH CyumHeH e uneH Ha KbHTpM TuiiMa Ha KBC Ipyn 3a Bbarapus, TbproBCkM Mb/IHOMOLHMK Ha
“OBEAMHEHA BbJITAPCKA BAHKA” A/l.

KATUHA NMEAYEBA — UsnbaHuTeNeH AavpekTop 1 YneH Ha CbBeTa Ha [lupekropurte

OT 2005 r. go momeHTa KaTtuHa MeitueBa e cuetoBoamTen u Mpeacepaten Ha Komuteta no uHaHCK U
C4YeTOBOACTBO B bbnrapcka Acoumaums Ha YnpaBnsiBalwmTe ApyXXecTBa.

KPUCTO® AIE MUJ1 - YneH Ha CbBeTa Ha [lupeKkTopurte
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cbeeT Ha “OBEAVMHEHA BbJITAPCKA BAHKA” A/l.

TEOA4OP MAPUHOB — YneHHa CbBeTa Ha [iupektopuTte
Teogop MapuvHOB e uneH Ha YnpasutenHus ceeeT Ha “"OBEAMHEHA BbJITAPCKA BAHKA” ALL.

CTE®AH TbMHEB - lNMpokypucTt
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1.6. Kanutan

Kanutanbt Ha Y ,Obb AceT MeHuMmpXMBbHT” ALl € u3usno BHeceH M e B pa3Mep Ha 700 000
(cepeMcTOTHH XnUnaaun) ne., pasnpeaened B 700 (ceaemMcToTuH) 06MKHOBEHW, NOUMEHHN, 6e3HaNNYHK
aKuMn, C MpaBO Ha rnac M HOMMHanHa crtorMHocT 1 000 (xwunsipa) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTo apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.

1.7. MonuTMka 3a Bb3HarpaxaeHusta. MHdopMmaums OTHOCHO aKTyaslHaTa NOJIMTMKA 3a

Bb3HarpakaeHusaTa Ha ynpaBnasaBalloToApPY>XKeCTBO

YnpaBnsaBawoTo ApyXecTBo npwunara [lonuTuka 3a Bb3HarpaxaeHusTa /lMNonuTtukata/, B
CbOTBETCTBME C HALUMOHANHUTE U E€BPOMENCKM HOPMATUBHM M3UCKBaHWS. [MonuTukaTta onpeaens obwmre
paMKu, npuHUMNUTE U U3UCKBaHMATA MNpuU  OnpefensHe Ha Bb3HarpaXxaeHuaTa B Ynpasngasallo
APYXXeCTBO, KaTO HacbpyaBa pa3yMHOTO M edeKTUBHOTO YrNpaBfeHWEe Ha puCKa Ha YnpaBnsBaloTo
LAPY>XeCTBO M He noowpsiBa MNoeMaHe Ha PUCK, HECBOTBETEH Ha PUCKOBUTE Npodunn, npasunata wim
ydpeavTenHuTe AOKYMEHTU Ha yrnpaBnsiBaHUTE KONMEKTUBHU WMHBECTUUMOHHW CXEeMM, KaKTO U He 3acara
M3MbJIHEHMETO Ha 3aAb/HKEHMETO Ha YNPaBsBaLLOTO APYXXECTBO Aa AENCTBa B Hal-gobbp MHTEpeC Ha
KONeKTUBHATa MHBECTMLMOHHA cxeMma. [MonuTukaTta cbabpka obliata paMka U OCHOBHUTE MPUHLUMMK Npu
onpefensHe Bb3HarpaxaeHuaTa Ha cnyxurtenute B Y/1, KaTo rapaHTMpa crasBaHeTo OT CTpaHa Ha Y/ Ha
aKTyasiHaTa npaBHa W perynaTtopHa pamMkKa, B TOBa YMC/IO, HO He CaMO — HauyMHWUTE Ha onpegensHe u
u3nnallaHe Ha Bb3HArpaXXaeHusaTa, CTPYKTypaTa W BUAOBETE Bb3HArPaXXAEHUA N TEXHUTE CbOTHOLLEHWUS,
pPa3CpoYBaHETO M BL3MOXXHOCTTA 3a HeM3nawaHe Ha Bb3HarpaXaeHus B 3aBMCMMOCT OT MNpPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ n cbotBeTHUTE KNC, CTpyKTypaTa 1 nNpaBoMoLmsTa
Ha KomuteTa no Bb3HarpakaeHusaTa u ap.

AkTyanHata lNonuTuka 3a Bb3HarpaXkaeHusita Moxe aa 6bae HamMepeHa Ha MHTEpPHET CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpu nonckeaHe OT cTpaHa Ha uHBectuTopute B KUC Ha Y/, konue Ha lMonuTtukata 3a Bb3HarpaXxaeHusTa
we mm bbae npegoctaBeHo 6e3M1aTHO, Ha XapTUEH HocuTen, B odumca Ha APY>XXeCTBOTO UK B K/IOHOBaTa
Mpexa Ha Obb AL.

2. Undopmauus 3a gorosopHus oHp
2.1. HaummeHOBaHMe

HaunmeHoBaHume: [lorosopeH ®oHa “OBb MNnatuHyMm Eepo Obnuraunn”

OpraHusaTop v ynpasneHue: Ynpasnssawo apyxectso (YA) ,Obb AceT MeHnmxkMbHT” AL

Cepanuwie n agpec Ha yrnpaeneHve Ha YnpasnsiBawoTto Apyxectso : yn. “Ceeta Codua” N2 5, 1040
Codwms, bvnrapus

Tenedonn : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 689143, (+359 56) 897003;

EnektpoHeH appec (e-mail) : ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun u cratyt Ha AP “OBbb NMnatnHyMm EBpo O6auraumn” : Mo ceosTa cbwHocT Ad “Obb MnatuHym
EBpo O6nuraumn” e KonekTMBHa MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPAHE B NPeXBbpAseMu
LUEHHWN KHWKa uUnn apyrn NMKBMAHW (GUHAHCOBW aKTMBWM CbIIAacHO M3UCKBaHWUATa Ha 3akoHa. C ornep ceos
cneumaneH cratyT, “Obb MnatuHym EBpo O6bnuraunn” e poroBopeH (poHA NO CMUCbNA Ha 3aKoHa 3a
AEMHOCTTa Ha KONMEKTUBHUTE WUHBECTULIMOHHU CXEMU U APYrv NPeanpusitTus 3a KONEKTUBHO MHBECTMPaHE
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(3OKNCAOMNKK), 3akoHa 3a nasapute Ha (UHAHCOBU MHCTPYMeHTM (3MDU), KaKTO M NoA3aKOHOBUTE
HOpPMaTUBHMN aKTOBe.

YnpaBnsBawoTo APY>XECTBO MOCTOSIHHO u3daBa WM M3KynyeBa obpaTHo asnoseTe Ha AP “OBb MnaTtvHyM
EBpo O6nuraunn” 3a cmeTka Ha OOHA.

[leMHOCT: KONEKTMBHO MHBECTMPAHE B MPEXBBLPSEMU LIEHHU KHWXA MW APYTU NIMKBUAHW (PUHAHCOBM
AKTMBWM CbIMAacHO M3UCKBAHMATA Ha 3aKOHA, Ha NapuyHW CpeacTBa, HabpaHu ype3 nybnnyHo npeanaraHe
Ha [9/10Be, Mpu Cna3BaHe Ha NpUHLUMNG Ha pa3npeieneHne Ha pucka.

MakcumaneH 6pou gsanoBe B obpaLyeHme : HeorpaHuyeH

HoMuHanHa CTOMHOCT Ha eguH asan: 10 (aecet) eBpo

2.2. [laTa Ha yuypeasiBaHe Ha oorosopHusa oHp

HOata Ha yupeasisBaHe Ha A® “Obb MNnatuHym EBpo O6nuraumm”, npeamMwIHO HaMMeHOBaHUe
A® ,0Bb EBpo Mapu“ : 14.05.2010 r. (¢ HanmeHoBaHue ,,Obb EBpo Mapu" B nepnoga 09.05.2014r. —
12.06.2018r.)

Cpok Ha cbLyecTByBaHe: He Ca NnpeaBuaeHu OrpaHMyeHns B CPOKa Ha CbLUECTBYBAHe.

Homep u pata Ha paspeweHuero Ha ,OBb Acer MeHMmpXMBHT” Al 3a OopraHusupaHe M
ynpasneHue Ha AP “Obb NMnatuHyMm EBpo O6nurauum”: PeweHne N2 305-A® ot 14.05.2010 r. Ha
Komucusita 3a dmHaHcoB Haasop (Komucusita/KOH),

»,OBb MnatnHym EBpo O6amuraumn”

byncraT: 175882207

2.3. Hap3opHa MHCTUTYLUMSA
Haa3opHa MHCTUTYLMSI NPY OCbLLIECTBSIBAHE Ha AEMHOCTTA MO OpraHuM3upaHe u ynpasneHne Ha ®POHAA ot
,OBbb AceT MeHnapxmbHT” Al € :

Komucusa 3a ®uHaHcos Haasop (K®H)
CrpaHuua B UHTepHeTr :  www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. MocouBaHe Ha MACTOTO, KbAeTO MoraT Aa 6baaT nonyuyeHu npaBwiata Ha ¢doHAa M
nepuoanYHUTE OTYETHU

MHBecTuTOpMTE MOraT Ada ce 3ano3HaaT ¢ [MpaBunata Ha @®oHaa, lNMpocnekta, [JOKyMeHTa C KAO4YOBa
nHpOopMaumsa 3a MHBECTUTOPA U NEPUOANYHUTE OTUYETU, KAKTO U Aa nonydaT AOMb/HUTENHA MHBOpMaLmns
BCcekn paboteH aeH ot 8.30 go 17.00 vaca :
Y B odwmca Ha ,,0Bb AceT MeHnmpxkmbHT” Al: byn. ,Butowa" 89 b, 1463 Codwusa, bbnrapus, Ten. 3a
KOHTaKTu: (+ 359 52) 689143 — permoHaneH MEHNAXbP 3a pailoHu BapHa, Pyce, Benvko TbpHOBO;
(+ 359 2) 8113778 — pervioHaneH MEHNIXbLP 3a parioHn bnaroesrpaa, Codpusi — U3TOK; (+ 359 2)
8113774 - pervoHaneH MeHuaXbp 3a pavioHu Bpaua, Codwusi — 3anap; (+359 56) 897003 -
pervoHaneH MeHumXbp 3a pavioHn byprac, MnoeaueB, Crapa 3aropa; €neKkTpPOHHa nola:
ubbam@ubb.bg;
Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTa, nocodeHu B lMpunoxeHune NO 1
KbM HacToswms lpocnekT, B paMkuTe Ha paboTHOTO UM BpeMe C KIMEHTW, @ WMMEHHO OT
noHeaenHuk Ao netobk ot 8.30 Ao 16.30u4.;
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Y TMpasunata Ha ®OHJA,nepuoanyHUTE OTYETH, KakTOo M [JOKyMeHTa C KI4oBa MHGoOpMaums 3a
WHBECTUTOpa Ca AOCTbMHM U B VIHTEpHET Ha agpec :www.ubbam.bg.

2.5. YcnoBus Ha gaHbyYHaTa CUCTEeMa, NMPUIOKMMA 3a AOroBopHus ¢oHA, KOUTO ca oOT
3HaueHue 3a NpuTexxaTeNnTe Ha Asose

Ta3m TOYKa NMPEJOCTAaBA MHPBOPMAaLMS, KaKTO 3@ 06/1araHeTo Ha JOXOANTE Ha MHBECTUTOPUTE OT CAESIKU C
4ga/108e Ha ®OHAA 1aka v 3@ JaHbYHOTO 06/1araHe Ha re4anbara Ha [oroBopHns QOHA KbM 43TaTa Ha
aKTyasmsannss Ha 1o3u [IpocriexT.

OaHbuyHO obnaraHe Ha goxoauTe OT caenku ¢ asnose Ha POHOA

HaHbyHO 06s1araHe Ha MECTHU PHU3NYECKU /TNLA:

CbrnacHo yn. 13, an.1, 7.3 oT 3aKOHa 3a AaHbUMTe BbpXy goxoauTe Ha dusmyeckute nuua (34A4PJ), He
ca obnaraemn pgoxoauTte OT pasnopexxaaHe ¢ (PUHAHCOBM MHCTPYMEHTM Ha npuTexaTenute Ha
asnose sbB ®OHJA, KOeTo BKAKOYBA A0OXOAWUTE, MOSyYeHU OT CAENKM C OS/I0BE HA TakoBa APYXEeCTBO,
M3BbPLUEHN Ha perynumpaH Obarapcku nasap Ha LUEHHW KHUWXa WM npu ycnoBusTa U NO peaa Ha
obpaTHOTO M3kynyeaHe oT camns GOH/.

HaHby4HO 06/1araHe Ha MECTHU U YYXKAECTPAHHU O PUANYECKU JTULA !

CornacHo un. 44 ot 3KIO, nputexatenute Ha asnose BbB ®OHLA - MeCTHM Opuanyeckn nvua u
Yy)XAECTPaHHW IOpMANYECKM NNLIA, KOUTO OCbLLECTBSIBAT CTONaHCKa AeHocT B Penybnuka Bbnrapus, upes
MACTO Ha CTOMAHCKa [AENHOCT WM MoMy4YaBaT [OXOAM OT W3TOYHMK B Penybnuka Bbnrapus, npwu
onpegensiHe Ha AaHbyYHMS (UHAHCOB pe3ynTaT, CYETOBOAHUST (UMHAHCOB pe3ynTaT (CY4eToBOAHaTa
nedyan6a/3ary6a) ce:

1. HamansiBa C nevyanbaTta oOT pa3nopexpaaHe ¢ (PMHAHCOBM MHCTPYMEHTM, OnpeaeneHa KaTto
NOMIOXMTENHA pa3niMKa Mexay npoaaxkHaTa LeHa M AOKYMEHTasHO JoKas3aHaTa ueHa Ha npuaobvBaHe Ha
asnose Ha ®OHIA, n

2. yBenuyaBa CbC 3arybata OT pasnopexpaaHe ¢ (pMHAHCOBM MHCTPYMEHTM, onpeaeneHa KaTo
oTpuuaTenHaTa pasnvka Mexzay npofaXkHaTa LeHa M AOKYMEeHTANHO [OoKas3aHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha POHJA.

Moa pasnopexxaaHe ¢ (PpMHAHCOBU MHCTPYMEHTMU ce pa3bupaTt caenkute C AS/10BE Ha KOMEKTUBHMU
WHBECTULMOHHN CXEMU M3BBPLUEHN HA peryanpaH rnasap, Kakto U CKIOYEeHM Npu yCnoBmsaTa U No peda Ha
06bpaTHO M3KyrnyBaHe OT KONEKTMBHW WHBECTULMOHHM CXEMM, AOMYyCHaTM 3a NybnuyHO npeanaraHe B
CTpaHaTa WM B Apyra AbpXaBa - 4YieHka Ha EBponenckusi Cbio3, MAM B AbpXaBa - CTpaHa Mo
Cnopa3syMeHneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPAHCTBO.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NpU M3TOYHUKA AOXOANUTE OT pa3nopexaaHe
C (hMHAHCOBU MHCTPYMEHTM, KOETO BK/OYBA CAENKUTE, CKIOYEHW MNpu yCroBuaTa M NO peaa Ha
06paTHO M3KyrnyBaHe OT KONEKTUBHMN MHBECTUMUMOHHKU cxeMm (kakBaTo e ®OHZA), gonycHaTu 3a nybnnyHo
npeanaraHe B CTpaHaTa WM B Apyra Abp)XaBa YieHKka Ha EBponeickusi cbto3, unn B AbpXaBa — CTpaHa
no CnopasyMeHneTo 3a EBponencKoTo MKOHOMUYECKO MPOCTPaHCTBO.

HaHbyHO 06s1araHe Ha Yy)XAECTPaHHU QUINYECKU STNLA:

CobrnacHo un. 37, an.1, 1.12 1 4n. 46 OT 3aKoHa 3a AaHbuMTe BbpXy AoxoauTe Ha dusmnyeckuTe nuua
(304dJT) ¢ okoHYaTeneH AaHbk ce obnaraT AOXOAMTE Ha YyXXAECTPaHHW dhu3ndeckn nmua ot npogaxba,
3aMsiHa M OpYro Bb3ME34HO TMpexBbp/isiHE Ha akuuu, [As8710Be, KOMMECaTOpHU WHCTPYMEHTH,
WHBECTULUMOHHN 6oHOBE M Apyrn ¢uHaHCcoBM akTueu. CbrnacHo yn. 37, an.7 3040®J1 He ce obnaraT c
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OKOHYaTenleH AaHbK AoXoauTe Mo NPeaxoAHOTO U3peYeHne, KoraTo ca ocBobofeHn OT obnaraHe CbriacHo
30031 n ca HauncneHn/msnnaTeHy B N0ON3a Ha YyXXAECTPaHHM (DU3NYECKN NNLA, YCTAHOBEHM 3a AaHbYHU
LeNn B AbpXXaBa — YneHKa Ha EBponenckusi Cbio3, KakTo U B Apyra AbpXaBa — YieHka Ha EBponeickoTo
MKOHOMMYeCKO rpocTtpaHcTBo EUM. CneposaTenHo goxoauTe OT CAENKW C asnoBe Ha GoHAA, U3BbPLUEHN
Ha perynupaH 6barapcky nasap Ha LEeHHM KHWXa WK peanu3npaHy npu obpaTHO M3KynyBaHe Ha AsnoBe
Ha ®oHAaa, ca HeobnaraeMm C AaHbK NPU U3TOYHWMKA, KOraTo Ca HauuC/ieHW B Monsa Ha 4yXAecTpaHHO
(pn3nyecko nuue, yCTaHOBEHO 3a AAHBYHWM Lenu B AbpXasa uneHka Ha EC wnu EWM. Korato nuueto e
MECTHO Ha Abp>kaBa u3BbH EC nnum EWUM, ce yabpxxa AaHbK Npy U3TOYHKMKa B pa3mep 10 Ha cTo.

CnegBa fga ce vMa npeaswna, 4e KOrato B AaHb4yHa cnorogba wnu B Apyr MexayHapoaeH AOrosop,
patuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH M BNAs3bA B Cuna, Ce CbAbpXaT pasnopeabu,
pa3nnyHu OT pasnopenbute Ha 340PJ1, npunarat ce pasnopeadbute Ha CbOTBETHATa AaHb4YHA cnoroaba
nnn Joroeop.

KopnopaTtuBHo faHb4yHO o6naraHe Ha POHAA

CobrnacHo un. 174 oOT 3aKkOHa 3a KOpropaTMBHOTO noaoxoAHo obnaraHe (3KIMO), KonekTuBHUTE
MHBECTULIMOHHM CXEMM, KOUTO Ca AOMNYCHATK 3a NybnuyHo npeanaraHe B Penybnuka bbnarapus no peaa Ha
30KNCAIMKWN, He ce obnaraT ¢ KoprnopaTMBEH AAHbLK .

Apyrm cny4yam Ha ocBo601leHM OT fAaHBK AOX0AM OT As/IOBETE Ha paorosopHus c¢oHA:

» [OaHbK BbpXY HAC/1eACTBOTO He Ce 3arsialla OT NMpexuBenvsa Cbnpyr u oT Hac/iegHUuMTe no rnpasa
NUHKUS 6e3 orpaHnyeHmns (Yn. 31, an. 2 oT 3aKoHa 3a MeCTHUTE AaHbLM M TaKCK);

» He ce obnaraT C AaHbK MMyLLecTBaTa, NpMaobuTK No AapeHne MeXxay POAHWMHM Mo Npasa JIMHAUS U
Mexay cbnpysu (4n. 44, an. 6 oT 3aKoHa 3@ MeCTHUTE AaHbLUM N TaKCh).

YnpaBngaBaLloTO APYXECTBO € A/TbXHO Aa NPefoCTaBs Ha U3Mb/IHUTENHUA AMPEKTOP Ha HaunoHanHa
areHuus 3a npuxoauTe cneaHata MHdopMmaums:
> N0 4n.1426 ot [JaHbYHO-OCUIYpUTENHNS NpolecyaneH Koaeke B cpok Ao 30 OHM Ha roavHaTa,
cneapalla roaMHaTa, 3a KOSTO ce OTHacs;
» 3a u3nnateHuTe npe3 roagMHaTa A0X0AM Mo peaa v nNpuy ycnosusaTa Ha yn.73 ot 344PJ1 B cpok Ao
15 mapT Ha roguHaTa, cneaBalla roguHaTa, 3a KoTo ce OTHacs.

BHuMaHuve: HactosiwaTta uHdopMauus He e u3uyeprnaTesiHa U He npeacTasnsiBa npaBeH WM AaHbYeH
CbBeT. [JaHb4yHOTO obnaraHe 3aBUCU OT KOHKPETHWM 0BCTOATENCTBA, CBbp3aHn C MHBECTUTOPA, U MOXeE Aa
ce NpoMeHs B 6baeLue.

2.6. OauTopm

C peweHune oT 27.10.2017r. CbBeTbT Ha aupektopute Ha Y[ ,,Obb AceT MeHupkmbHT” ALl n3bpa 3a
perncTpypaH oauTop, KOWTO [Aa 3aBepu roAuWHMS (uHaHCOB oOTyeT Ha ®PoHaa 3a 2017r. —
MparicyoTbpxaycKynbpc Oaut” O0A.

MpavicyotbpxaycKynbpc Oaut” OO/, e npepernctpupaHo B AreHumust no BnuceBaHusTa ¢ EMK 121499387.
[py>XeCcTBOTO € CbC ceflanvile M aapec Ha ynpasneHue B rp. Codus, panoH ,Bb3paxaaHe”, 6yn. MAPUS
JIYN3A No 9-11.

MparicyotbpxaycKynbpc Oaut” OO e c npeaMeT Ha fAevHocT: [MpoBepka M 3aBepka Ha roAMLLHU
CYETOBOAHM OTYeTM Ha 6aHKM, ApYyXecTBa, OpraHu3auun, WMHCTUTYUMM W ApYrM nunua, OKa3BaHe Ha
CbAEWCTBME Ha 6aHKM W ApyrM nvua Npu BOAEHE Ha CYETOBOACTBOTO, MPOBepka M HabniogeHve Ha
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AEHOCTTa Ha CreumanvM3MpaHnTe OpraHu 3a BbTPELLEH KOHTPON Ha 6aHKMTE U AaBaHe Ha Mpenopbku 3a
nopobpsiBaHe Ha paboTaTta UM, ApYru AEHOCTH, HE3aBbpaHEHM OT 3aKOHa.

2.7. XapakTtepucTuka Ha asinioBeTte, usgasaHm ot POHA:

Asanosete Ha ®OHJA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAMKN ca dmHaHCOBM MHCTPYMEHTU, n3aaaeHu
ot ®OHA, KOMTO M3pas3aBaT MpaBaTa Ha TEXHUTE MpUTEXaTeNu BbpXy HeMHUTe akTuBM. [snoBeTe ca
perncTpupaHu no cmetkn B “LleHTpaneH aeno3utap” AL n moraT ga 6baaTt npegnaraHu  nybnvyHo.
HoMuHanHaTa ctoiHocT Ha eaunH asin e 10 (aeceT) eBpo.

bpoaT Ha asnoBeTe ce onpeaenst OT TAXHOTO M3faBaHe M 06paTHO M3KynyBaHe W He € OrpaHu4YeH C
MUHUMAIIEH UM MakCUMaseH pasmep.

®OHABT u3naBa UeNM U YacTU4YHM AsnoBse. [lanoBeTe ce uM3aaBaT Ha 6a3aTa Ha HEeTHaTa CTOMHOCT Ha
akTneute Ha ®OHIA n ce npuaobmeaT cpelly HanpaBeHa Mapyv4Ha BHOCKA B onpeaeneH pa3smep. bpost
[SN10BE, KOWUTO WMHBECTUTOPBLT Npuaobuea, ce onpedens Kato 4acTHO MexXAy HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMLMS CyMa) C OMNpeaeneH pasMep M eMUCMOHHATa CTOMHOCT Ha eauH asan,
M34ncneHa 3a CbOTBETHMSA AeH. B cnyyai, ye cpelly BHECEHATa CyMa He MOxe Aa 6bae u3aafaeHo usno
4YUCNO ASANI0BE, WHBECTUTOPBLT NpuaobuBa M YacTU4YeH Asn, KaTo H6posAT AanoBe ce pexe C TOYHOCT A0
YeTBbPTUS 3HAK Crej AeceTuyHaTa 3aneTas.

Nmywectso Ha POHAA

HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OHJA He Moxe Aa 6bae no-manka ot 500 000 (NETCTOTUH XUnsan)
neBa (CbOTBETHO paBHOCTOMHOCTTA UM B €BPO).

Ako B NpoAb/iXeHVWe Ha 6 nocneaoBaTeNHM Mecela cpeaHOMeceyHaTa HEeTHa CTOMHOCT Ha aKTMBUTE Ha
AoroBopHUs doHAa e no-manka ot 500 000 nB. (CbOTBETHO PABHOCTOMHOCTTA MM B €BPO), YNPaB/siBaLLOTO
ApyxecTBO TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTM MPUUMHUTE 3@ TOBA, MEpKUTE, KOWUTO Lue
npeanpueMe 3a NpyBINYAHE Ha HOBU MHBECTUTOPW, U CPOKa, B KOMTO TE3M MEPKM e 6bAaT NPUIOXKEHN U
B KOWTO Ce OYaKBa AOroBOPHUAT (DOHA A Bb3CTaHOBM pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTUBUTE CW.
CpokbT OT 10 paboTHM AHM NO M3peyeHMe MbPBO 3anoyBa Aa Teye OT U3TUYAHETO Ha 6 nocneaoBaTeNHU
MeceLa rno u3peyeHne Mbpso.

OnoBecTaBaHETO MO M3peyeHWe MbpBO Ce M3BbpLBA HAa WMHTEPHET CTpaHuuata Ha YynpasisBaloTo
APYXXECTBO M MO ApYr NOAXOAsLW HAa4MH C Orfieq yCTaHOBEHUTE CpeAcTBa 3a KOHTaKT C MHBECTUTOpUTE.
YnpaensBawoTo APYXeCTBO NpeacTtaBs Ha KoMucuaTa konue OT onoBecTeHaTa MHpopMauns A0 Kpas Ha
cnepaBalimsi paboTeH AeH cref OMOBECTSBaHETO M M MHGOpMauus 3a pesyntatute OT npeanpueTtute
Mepkn Ao 10-0 uncno Bcekn Mecel A0 AOCTUraHe Ha MMHUManHus pasmep ot 500 000 nB..

®OHOA Hama kanuTan no CMUCbA Ha TbProBCKUS 3aKOH M HE Ce BNUCBA B TbProBCKUSI PErncTbp Ha
cbfa. To ce cumTa 3a y4ypedeH OT MOMEHTa Ha BMMWCBAHETO My B Perucrbpa, BoAeH oT KomucusaTa 3a
(p1HaHCOB Haa3op.

NmywectBsoto Ha ®OHIA ce CbCTOM OT aKTMBM M MacMBM, TO CE€ yBENM4YaBa MM HaMansiea CbobpasHO
NpoMsiHaTa B HETHATa CTOMHOCT Ha akTuBute Ha ®OHA, BKIOUMTENHO B pe3ynTaT Ha NpoAadeHUTe unu
obpaTHO u3KyneHun gsnose Ha ®OHZA.

YnpaBngaBawoTo APYXXeCTBO OTAeNs CBOETO MMYLLECTBO OT uMmywecTtBoTo Ha ®OHA n cbCTass 3a Hero
camocrositeneH 6anaHc. [leno3utapsa (baHkaTa-aeno3unTap) oTyMTa OTAENHO NapuyHUTE CpeacTsa U apyru
akTMBn Ha O®OHA u oTaens HenapuyHUTE My aKTMBM OT COBCTBEHMTE CU aKTUBW. YNpaBnsiBawoTo
ApyXecTBo M baHkaTa-genosutap He OTroBapAT npeg Kpeautopute cu C aktmeute Ha OOHIA.
Kpeautopute Ha YnpasnsiBawoTo ApyXecTBo M baHkaTa-genosutap MoraT fa ce yaoBneTBopsiBaT OT
npuTexxasaHute oT Tax Asnose Bbs GOHA.
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BHOCKHM

BHockuTe B uMyLectBoTo Ha ®OHIA MoraT aa 6baaT camo B napu.

Hal-mankaTta cyma, KOSITO MHBECTMTOPBLT MOXE Aa 3asBW 3a npugobusaHe Ha asnoBe BbB ®OHJA e B
pasmMep Ha 500 (netctoTvH) eBpo. [pu noaaBaHe Ha MOPBYKKM, CTOMHOCTTAa WM Ce pasaenst Ha
€MUCMOHHATA CTONHOCT.

®OHAODBT HAMa nNpaBo Aa eMUTMPA ASNOBE, YMSITO EMUCMOHHA CTOMHOCT He e U3LSN0 3annaTeHa.

[pexsbpngaHe Ha Aanose

Asanosete Ha ®OHJA ce npexBbpNsaT cBO60AHO, 6e3 orpaHuyeHnss UM AONbAHUTENHU YCNOBUS, Criopea
BONSITAa Ha COOCTBEHMUMTE MM, NpPU Cnas3BaHe Ha CcneunmduyHUTE W3UCKBaHWS Ha [AEWCTBaLLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTMU.

Cpenku, no npexebprisiHe COHBCTBEHOCTTA Ha Beve emuTupaHn ot ®OHAA asanose mexay dusmMyeckn wu
IOpUANYECKN NLA e AoMyCTUMa Mpu ped W YCoBWUS, NpeaBUAEHW B AEWCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBT MO TAX Ce M3BbpLIBA 4Ype3 WMHBECTULMOHEH MOCPEAHMK, W3BbPLUBALY, AEWHOCT KaTo
PEerncTpaumoHEeH areHT.

Cpoenkn no npexebprisiHe cobCTBEHOCTTa Ha Beye emutupanu ot ®OHJA asnoBe, ype3 dapeHue u
HacneasiBaHe Ce M3BbpwBaT 4Ype3 WHBECTULUMOHEH MOCPEeAHMK, WM3BbpLIBall AEMHOCT  KaTo
PEerncTpaumnoHeH areHT.

2.7.1. MpaBa Ha NpuTeXaTenuTe Ha AsnoBe

Bcekn OT asinoBeTe AaBa Ha MpuTeXaTens cvM efHakBu npaBa. Bceku asn aaBa Ha CBOs mputexaTen
NpaBoO Ha CbOTBETHA YacT OT UMyLLecTBOTO Ha POHA, BKIHOUMTENHO NPV HEroBaTa IMKBMAALMS, NPaBo
Ha 06paTHO M3KynyBaHe, NpaBo Ha rnoAaBaHe Ha Xanba u Npaeo Ha uHdopmauums.

B cnyyauTte Ha npuaobuTU YacTUYHM ASNOBE MMYLLECTBEHMTE MNpaBa ce NpuaobuBaT M ynpaXKHABAT
MPOMOPLMOHANHO Ha NPUTEXaBaHUS YacTUYEH AaN.

MpaBo Ha NoaaBaHe Ha xanbu

NHBecTUTOpUTE MMAT NpaBo Aa nogasaTt Xanbu, 6e3 aa 3annawaTt Takca 3a ToBa, KaTo WMHdOpMauusTa
OTHOCHO Pefa 3a nogaBaHe M pasrnexaaHe Ha Xanbu, UCKaHUS M Bb3PaXKEHMS Ha npuTexaTtenn Ha
ASN0BE HA KOMEKTUBHUTE WMHBECTULMOHHW CXeMW ce npeaoctaBsi 6e3nmn1aTHO Ha MHBECTUTOPUTE U ce
nyb6anKyBa Ha MHTEPHET CTpaHMLATa Ha ynNpaBsiBaWoTO APY>XECTBO.

MpaBo Ha 06paTHO U3KYMYyBaHE

Bcekn nputexaten Ha asnose BbB ®OHIA Moxe aa noucka Te aa 6baat obpaTHO M3KYneHu, OCBEH ako
06paTHOTO M3KyrnyBaHe He 6bae CNpsiHO B CilyYamTe, onmncaHn B Hactoswms lMNpocnekT wn MpaBunata Ha
®OHJA. WNckaHeTo 3a 06paTHO M3KyrnyBaHe MOXE Aa Ce OTHacs 3a YacT MM 3a BCUYKU NpUTEXaBaHW OT
WHBECTUTOpa ASN0oBe.

MpaBo Ha nHdopMaums

Bcekn nputexaTten Ha ASNOBE MOXE Aa nony4uu nybnuyHa MHbopMaums OTHOCHO AeilHocTTa Ha ®OHIA,
cbabpXawa ce B Hactoswms MNpocnekT, MNpaBunata Ha ®OHJA, [okyMeHTa C KoyoBa MHbOpMaums 3a
MHBECTUTOpa, 6 MeceyeH W roavueH OTYeTW, KAaKTO W TakaBa, OTHacsdwa ce A0 YNnpaBnssalloTo
APYXeCTBo.

[IOKYMEHTBT C KNtoyoBa MHdopMaums 3a nHeectutopute Ha ®OHA, ce npegocTtaBsaT 6e3nn1aTHO Ha BCEKU
WHBECTUTOP, KOWTO 3anuncBa As/oBe, B pa3yMeH CPOK Npeaun CKIYBaHe Ha caenkaTa.
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MpocnekTbT W nocnegHuTe nybnukyBaHW roguweH M 6 MeceyeH (UHAHCOB OTYET, Ce NpPeaoCcTaBsAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO >Xenae fda Ce 3amno3Hae C TsAX, C Oorfes B3eMaHeTo Ha
WHBECTULMOHHO peLleHme.

Usnata nybnuuHa wuHdopMauusita BbB Bpb3ka ¢ OOHJA ce npenoctaBs Ha pasnosiokeHue Ha
WHBECTUTOPUTE U NpuTexaTenuTe Ha AsnoBe Ha VNHTepHeT cTpaHuuaTta Ha YnpaBnsBalloTo APYXKeCTBO —
www.ubbam.bg. lpuM nouckBaHe OT CTpaHa Ha WHBECTUTOpPUTE Ce npeaoctaBs 6e3nnaTtHo XapTueH
eKk3eMnnsap oT MHdopMaumsaTa B oduca Ha YNpasnsBalloTo APY>XKECTBO, KakTo U B MecTaTa (ruwerara),
KbAETO Ce M3BbpLUBa Npoaaxkba n 0bpaTHO M3kynyBaHe Ha asnose Ha ®OHJA.

[1paBoO Ha NMKBMAALUMOHEH AAN

Bcekun nputexarten Ha ganose Ha ®OHA uma npaBo Ha YacT oT nMywlectsoto Ha ®POHA npu HeroaTa
NMKBMAAUMS, CbOTBETHA Ha MpuUTexaBaHuTe AsnoBe. Toea nNpaBo Moxe Aa 6bae ynpaxHeHO, AOKOSIKOTO
cnea ynooBneTBOpsiBAHETO Ha KpeautopuTe Ha ®OHOA e octaHano MMyLIEeCTBO 3a pasnpeaensHe. B
Cfyyal, Ye UMYLLECTBOTO, OCTaHaso cfiell noracsiBaHe Ha 3aAab/HKeHusTa KbM kpeautopuTe Ha ®OHJA, e
HeAOCTaTbyHO 33 M3MnawaHe fena Ha BCUYKM UHBECTUTOPM, Te Ce YAOBNETBOPSBAT Cbpa3MepHO Ha
npuTeXaBaHuUTe As0Be.

2.7.2. fOKYMEHTH, yAOCTOBEpPSBaLLM NpaBoOTO Ha cob6CcTBEHOCT

Asanosete Ha ®OHAA ca 6e3HannuyHun. KHurata Ha npuTexaTenuTte Ha asnose Ha ®OHA ce soau oT
YnpaBnsBalwloTo APYXKECTBO, Ype3 OTKpuTa noacMeTka B “LleHTpaneH geno3utap” A[. 3a npuTexaBaHETo
Ha asnose ot ®OHJA mMoxe aa 6bae M3gageHa Aeno3uTapHa pasnucka No UCKaHe Ha MHBECTUTOP U cnea
3ansallaHe Ha CbOTBETHATa Takca 3a ToBa.

2.7.3. MNpexkpaTasaHe Ha POHOA

®OHADT ce npekpaTtaBa Npu cnegHUTe 06CToATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaB/isaBaLLOTO APY>XXECTBO;

Y nNpv OTHEMaHe pa3peLlleHNEeTO Ha YNpaBnsBalloTO APY>XXECTBO 3a OpraHu3upaHe u ynpasfieHue Ha
OOHJA;

Y KoraTo B CpOK A0 Tpu Meceua cnef OTHEMaHe Ha NuvueH3a, NnpekpaTsBaHe win obsiBaBaHe B
HEeCbCTOSATENHOCT Ha YNpaBnsiBalloTO APYXEeCTBO He e M36paHO HOBO YNpaBsiBallO APYXECTBO
unn ®OHADBT He e npeobpasyBaH yYpe3 CIMBaHe UK BMBAHE.

B 14-gHeBeH CpoK OT Bb3HMKBAHE HA OCHOBaHWe 3a rnpekpaTtsaBaHe Ha ®OOHOA, YnpaBnsBeawoTo
APY>XeCTBO € ATbXHO Aa nogage ao Komucuata 3a (MHAHCOB Haa30p 3asiBieHVEe 3a M34aBaHe Ha
paspeLleHmne 3a npekpaTsaBaHe.

MNpekpaTsaBaHeTo Ha POHA ce u3BbpLIBa NO pes 1 Npu yCnoBus, onpeaeneHn ¢ Hapeaba.

He m™orat pa 6baaT HasHayaBaHW 3a JIMKBMAATOPU 4neHoBe Ha CbBeTa Ha [AMPEKTOpUTE Ha
YnpaBnsBaLwoTo APYXKECTBO WK APYrK nvua, paboTunun 3a YNpasnsiBawoTo APYXKECTBO, CNPSIMO KOUTO €
YCTaHOBEHO CUCTEMHO HapyweHue Ha 3AKWUAMKW, 3MMuUK, 3MN®N unm Ha akToBeTe no npuiaraHeTo MM.
MNpw npekpaTtsaBaHeTo Ha ®OHAA OTHOCHO 3aAb/MKEHUATa Ha NIMKBMAATOPA M 3aliMTaTa Ha KpeauTtopuTte
Ha ®OHJA ce npunaraT CbOTBETHO Yn. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 oT Tbprosckus
3aKOH, KaTo (PyHKUMUTE Ha pbKoBoAeH opraH rno yn. 270, an. 2 u un. 272, an. 4 ot TbproBCKUS 3aKOH Ce
N3MbLIIHABAT OT YNpaBnsBaLwoTO APY>KECTBO.

[lokaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO M3KyMnyBaHe, NputexaTtenuTe Ha asnose Ha ®OHJA morat
Aa rm npogdagaT. OcBeH ToBa npu nvkBMaaumsa Ha ®OHOA, npuTexaTenuTte Ha AS/10Be UMaT MNpaBo Ha
YyacT oT uMmywectBoTo Ha ®OHJA, CbOTBETHA Ha MpuTexasBaHuTe AsnoBe. ToBa NpaBoO MOXe Aa 6bae
yNpaXXHEHO, AOKOJIKOTO crej yAOBNETBOPSAIBAHETO Ha KpeanTopute Ha POHA e ocTaHano MMyLLecTBO 3a
pasnpepensHe. B cnyyal, 4Ye WMyLWECTBOTO, OCTaHaNoO C/leA MnoracsiBaHe Ha 3aAb/HKEHMSTA KbM
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Kpeautopute Ha ®OHIA, e HegocTaTbyHO 3@ M3MawaHe Jena Ha BCUYKM MHBECTUTOPK, Te ce
YOOB/IETBOPSBAT CbPa3MepHO Ha NpuUTexaBaHUTe AS/0Be.

2.8. MocouBaHe Ha ¢oHAOBUTE 6OPCUM MM NA3apUTe, HA KOUTO Ca KOTUPAHU WK TbpPryBaHuU

asnoseTe

4

KbM HacTosiwmsa MoMeHT, asnosete Ha ®OHJA He ce TbpryeaT Ha “Bbnrapcka ®oHaosa bopca — Codus
Al unn Ha Apyr perynupaH nasap.

CobcTBeHOCTTa BbpXy asnoseTe, msgageHn ot ®OHIA ce npexBbpns csobogHo, 6e3 orpaHuyveHus u
YCNOBWS1, KaTo Ce Crna3BaT pa3nopeadbute Ha AENCTBaLOTO 3aKOHOAATENCTBO.

Mpopax6a nnu obpaTHO U3KynyBaHe Ha ASNOBE MOXe Aa Ce M3BbpLUBA eAMHCTBEHO KIoHoBeTe Ha Obb
ALl, cornacHo lMpunoxxeHune N2 1 kbM HacToswmsa [pocnekT.

MpexBbpNsSHETO Ha COBCTBEHOCTTA BbPXY ASSIOBETE CE CYMTA 3a M3BbPLUEHO OT MOMEHTa Ha perncrpauus
Ha caenkata B “LeHTpaneH genosutap” A.

MpexBbpnsHETO Ha cOHCTBEHOCTTa BbpXy AsnoBe Ha ®OHA B cnydyauTe Ha AapeHue M HacneasiBaHe ce
M3BbPLUBA YPe3 JIMUEH3MPaH WHBECTULMOHEH MOCPEAHMK, M3BbPLUBALL AEMHOCT KaTO PeruMcrpaumoHeH
areHT.

2.9. YcnoBusa U pen 3a eMUTUpaHe u npopaxb6a Ha asnoseTe

[eliHocTTa no mn3paBaHe (npogaxba) n obpaTHO M3kynyBaHe Ha asnose Ha ®OHJA ce ocbliecTBsiBa OT
YnpaensiBawloTo APY>XeCTBo 3a cMeTKa Ha POHA.

YnpaBngaBawoTo APYXECTBO M3KyrnyBa MOCTOAHHO AsnoBete Ha POHOAA oOT MHBECTUTOpPUTE, OCBEH B
Cly4YanTe Ha BpeMEeHHO CnunpaHe Ha 0bpaTHOTO M3KYyryBaHe.

YnpaensBawoTo APYXXeCTBO € OCUrypuno Mpexa ot opucn (“ruwerta”), KbAeTO ce npueMaTt Nnopbykn 3a
noKynka 1 obpaTHO M3KynyBaHe Ha AS/I0BE U Ce OCbLUECTBABAT KOHTaKTU C uHBectutopute Ha OOHIA.
ToBa ca knoHoseTe Ha “"0ObeagnHeHa 6bnrapcka 6aHka” ALl, nocoyeHu B MNpunoxerHne N2 1 KbM HacToALWMSA
MpocnekT, 1 BUpTYanHuaT KnoH Ha “Obb” ALl (http://ebb.ubb.bqg).

YnpaBngaBawloTo APY>XXECTBO Mpu Cna3BaHe Ha HOPMATMBHUTE U3UCKBAHUS MOXE Aa CK/toYBa A0roBopu 3a
aenervmpaHe Ha dyHKUMM M AencTBusl No npogaxkbata n 06paTHOTO M3KynyBaHe Ha asinose Ha KUC, kouTo
ynpasnsiea v C Apyru nuua, KaTto MHdopMaumsTa 3a Takuea AOroBopu Lie 6bae CBOeBpeMEHHO paskpuTa.
®OyHKUMUTE, KOMTO YNpaBnsiBalOTO APYXeCcTBO Aenerwpa Ha ,06eavHeHa bwnarapcka baHka” A no
cunaTa Ha cktoYveHns [Jorosop 3a AMCTpubyums, BKIOYBAT:

Y npuemaHe Ha NnopbykK, BbB Bpb3Ka C ASNOBe Ha ynpasnseaHuTe oT ,0bb AceT MeHumKMBHT” AL
KONEKTUBHN WHBECTULUMOHHM CXeMU W NpefaBaHeTO MM 3a M3MbJIHEHME Ha YNpasasBaloTo
APYXXeCTBo;

Y obcnyxBaHe Ha HapegeHu NNalaHus no MNpueTuTe MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
U3KyrnyBaHe Ha AS/10BEe Ha YnpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMU;

Y OCbLECTBSIBAHE Ha KOHTAKTW C MOTEHUMANHW WHBECTUTOPU W MpuUTexaTenute Ha AA/I0BE Ha
KONEKTUBHUTE UHBECTULIMOHHM CXeMU, ynpasnseaHu oT ,,Obb AceT MeHnaxMbHT” ALl;

Y W3BbPLIBAHE Ha MapKETMHr M pekfamMa Ha AelHoctTta Ha ,OBb AceT MeHumxMbHT” Al M Ha
yrnpaBnsBaHUTE OT HEr0 KOMIEKTUBHN MHBECTULMOHHU CXEMM.

MopbykM 3a usgaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce npuemaTt OT CNYyXUTENM Ha
“OBb” ALl BCekn paboTeH AeH /HapeyeH AeH T / B paMkuTe Ha paboTHOTO BpeMe C KIMeHTU Ha baHkaTta u
YnpaensBaLoTo APY>XECTBO.

MopbykM 3a nsgaBaHe unm obpaTHO U3KynyBaHe Ha asnose Ha ®OHJA ce nopasaTt u ype3 BupTtyanHus
KMoH Ha “Obb"” ALl.
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MopbukMTe 3a M3aaBaHe nnu obpaTHO u3KynyeaHe Ha asnose Ha ®OHAA nogapexu cneg 17:00 4. Ha AeH
T ce u3MbnHsABAT MO LUeHaTa, BanuaHa 3a cneaBawmaT paboTeH aeH / HapeyeH geH T+1/, KosTo ce
onpeaens Ha no cneasawms paboTeH AeH /HapeyeH aeH T+2 /.

MopbuknTe 3a M3gaBaHe unun obpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHOA crTaBaT HEOTMEHSeMW, aKo
MHBECTUTOPBT HE € Nofan Nopbyka 3a 0Tkas A0 17:00 Y. Ha cblumsa paboTHUS aeH/aeH T /, Npe3 KOWUTo ca
noaaseHu.

3a nopbykn, nogaaeHn cnea 17:00 Y., NOpbYKK 3a OTKa3 ce npuemat Ao 17:00 4. Ha cneagawmsa paboTeH
peH/ peH T+1 /. Cnepg ToBa, MOpbUKUTE 3a M3aaBaHe uMAM 0OpaTHO W3KynyBaHe, Ce cuyuTaT 3a
HEeOTMEHSsIEMM.

Mopbuka 3a OTKa3 ce nogaBa OT cnyxuten Ha “OBB” Al BbB BCMYKM Cllydaum Ha KOHCTaTMpaHu
HETOYHOCTU M HEMBb/HOTU B CbAbPXXaHMETO Ha Beye nojajeHaTta nopbuka.

Mopbyka 3a OTKa3 Cce MofaBa OT K/IMEHTa U B Cy4al, Ye CbLMST M3M0osBa BUMPTYyanHus KIoH Ha “Obb”
A/l, KaTo 3aAb/HKUTENHO Ce NOCOYBA OCHOBAHWETO 3a OTKa3sa.

MopbykMTE 3a NOKYMNKa MK 3a 06paTHO M3KynyBaHe Ha asnose Ha POHA ce M3nbnHSABaAT N0 EMUCUOHHA
CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, KOUTO Ce U34YNCNsSBaT OT YNpaBnsiBalloTO APYXKECTBO
noA KOHTpona Ha baHkaTa-aeno3uTap Ha AeHs cnedgall AeHs HA noaaBaHETO MM [/ HapeyeH aeH T+1
,A€H, B KOMTO Ce U3BBbPLUBA OLEHSABAHETO” /, HA OCHOBaTa Ha KOTUPOBKUTE KbM fieH T ,1EH, KbM KOWTO Ce
M3BBbPLUBA OLEHKaTa” unu ,AeH, 3a KOWTO ce OTHacs oLeHKaTa” Ha (PUHAHCOBUTE MHCTPYMEHTU, BKJTOUYEHU
B nopTtdenna Ha POHAA.

Hanpumep, ako MHBECTUTOPBLT nodaje nopbyka 3a Mokynka unm obpaTHO M3KyrnyBaHe B Cpsiaa, 3a Tasu
nopbyka Ca BaMAHM LeHUTe, OTHaCAWM ce 3a Cpsda, KOUTO ce onpeaensaT Ha cneasawimns paboTeH aeH
T.€. YeTBBbPTHK U Cce 065BsBaT Ny6ANYHO B YETBBPTHK (MM Ha cneasawmns paboTeH AeH, ako YETBbPTHK €
obsBeH 3a HepaboTeH).

Bcuukn nopbykm 3a NoKynka unm obpaTHO U3KyNyBaHE, MNOSYYEHN B Nepuoda Mexay ABE M34YUCIsSBaHUS
Ha EMWCMOHHATa CTOMHOCT M Ha LeHaTa Ha 06paTHO WM3KynyBaHe, Ce W3MbJHSIBaT MO €4Ha U Cblua
CTOMHOCT.

MNMopaBaHe Ha NOpbYKKM 3a usgasaHe (npogaxkba) u obpaTHO mM3KynyBaHe Ha asnose Ha ®OHIA upes
Mb/IHOMOLLHUK € AO0MNyCTUMO, CaMO ako Ce MNPeACTaBuM OpUrMHan WM HOTapuasaHO 3aBepeH npenuc oT
HOTapuanHO 3aBepeHO Mb/IHOMOLWHO, KOETO CbAbpXa MpeacTaBuTesIHa B/AcT 3@ M3BbpLUBAHE Ha
yrNpaBUTENHN MW pa3rnopeanTesiHn AeUCTBUSI C DMHAHCOBU MHCTPYMEHTU. VI3UCKBAHETO NO MpeaxoAHOTO
n3peyeHne He ce npwunara npuv nogaBaHe Ha MOPBYKM Upe3 NULEH3MPAH WHBECTULMOHEH MOCpeaHUK.
MNogaBaHe Ha NOpbYKK Ype3 BupTyanHus knoH Ha “OBb” A1, Ype3 Mb/IHOMOLHUK € HENPUIOXUMO.

,OBb AceT MeHUMmKMBHT” ALl M oOCurypeHuTe OT YNpaBfisBaWOTO APYXeCTBO ruweTa, He HOCcAT
OTrOBOPHOCT MNPV NoAaBaHe Ha NopbyKa OT KAMEHTM B nepuoaa Mexay 16:45 n 17:00 yaca, B ciyyant ye
CbOTBETHaTa NMopbyka He 6bae BbBeAeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TEXHONOrMYHOTO BpeMe,
HeobxoanMO 3a BbBeEXAaHe Ha NopbyKaTa.

2.10. YcnoBus U pen 3a u3gaBaHe M 06paTHO u3KynyBaHe Ha AANloBeTe U 06CTOATENCTBa,

npyu KOUTO MOXKe Aa 6bae cnpssHO 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus u pep 3a usgasaHe (npopgax6a) Ha aanoBe

MopbukaTa 3a nokynka Ha asnose Ha POHIA ce U3NbIHSABA B CPOK /10 7 AHM OT JaTaTa Ha NoJaBaHeTo .
MHBeCTUTOpPBT NonyyaBa NOTBbPXAEHWE 3a cAefKaTa, KOeTo MoXe Aa 6bae nosyyeHo KaKTo creaBa:
Y NIMYHO, Ha MSCTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annalwaHe Ha AOMb/IHUTENHN Pa3Xoau.
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J Ype3 eNeKTpoHHAa nowa, Ha NMOCOYEH OT K/IMEHTA E/IEKTPOHEH AAPEC, KAaTO K/INMEHTBT U3PUYHO €
npeano4vyen To3n Ha4dnH 3a NpeaocCTtaBAHE Ha VIHCbOpMaLI,MFI npen npegocrtaBAHETO N Ha XapTueH
HOCUTEN.

,OBb AceT MenumpkmbHT” Al uspgasa (npopasa) asnoBeTe 3a cMeTka Ha ®OHOA. WHBectutOpuUTe
3anvceaT AA/I0BE HA OCUIypeHUTE OT YNpasBnsaBawoTo ApYyXecTBo ruweta (Bux lMNpunoxeHne N2 1 kbM
MpocnekTa). 3annalwaHeTo Ha AS/0BETE Ce M3BbplBa N0 6aHKOB MbT, KaTo 3a LenTa ce U3BbpluBaT
cnegHuTe AEUCTBUS:

MNogaBaHe Ha Nopbyka B KI0H Ha “ObB” Al

MNpwn nogasaHe Ha Nopbuyka 3a 3anmceBaHe (MOKynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha ObBb A/,
KoraTo MHBECTUTOPBLT HSAMa pasnallatenHa cMeTka B 6aHkaTa, Takasa cnegsa aa My 6bae otkputa. B
NPOTUBEH C/lyYai mopbuyka ype3 knoH Ha ,OBB” Al He Moxe aa 6bae nojaaeHa (ToBa MOXe Aa CTaHe
€eIMHCTBEHO B oduca Ha YnpasBnsBsaloTO APYXecTBo). MickaHeTo 3a ToBa MOXe fAa 6bae HanpasBeHo
JIMYHO OT MHBECTMTOpPA MW OT YMb/IHOMOLLEHO OT Hero nuue (pecnekTUBHO 3aKOHHUSI My npeactaButen).
Mo Taka oTKpuTaTa CMETKa MHBECTUTOPBLT MOXE Aa BHAcs M TErnn napuv no BCSKO BpeMe, OT BCEKM KIOH
Ha 6aHKaTa, BK/IOYMTENHO M Aa ce pasnnawa c Hes B cuctemata Ha OBb Al ¥ HOMEline Ha yeb
CcTpaHuuaTa Ha “"Obb” A/l B MHTepHeT (www.ubb.bg).

MHBECTUTOPLT € ATbXEH Aa OCUrypu Mo CMeTKaTa CM HaNMYHOCT, AOCTaTbyHA 3@ M3Mb/HEHME Ha
nopbykaTa. AKO MHBECTUTOPBLT 3asBU XKENaHWe 3a u3[aBaHe Ha [AenosuTapHa pasnucka u/wunu
NoslyyaBaHe Ha MOTBbPXKAEHME 3a CKIOYeHaTa caenka no nowarta, TOM cneaBa da 3aniaTi M CyMma,
NOKpMBALLA AOMbIHUTENHUTE pa3Xxoan, CbrnacHo TapudaTta Ha YNpaBnsiBalloTo APYXECTBO.

CbbpaHnTe cyMn (MO EMUCUOHHA CTOMHOCT) Ce aKyMynupaT B CneumanHa cbbupaTenHa cMeTka, OTKpuUTa B
,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHnaXMbHT” Al, OT KOSITO HA CbLUUSI UM HAN-KbCHO Ha CrefBaLlus
paboTeH aeH ce npesexaaT no cMeTtka Ha ®OHA B baHkaTa-aeno3uTtap.

[logaBarHe Ha nopvyYKa 4pe3 BupryaiHns kK/ioH Ha "Obb Ad”

MNpn nogaBaHe Ha Mopbyka 3a MOKynka Ha asnose Ha ®OHIA upe3 BupTtyanHusa knoH Ha ,OBB” A[,
KIMEHTBLT creaBa npeaBapuTenHo Aa e ckaouun JoroBop 3a nogaBaHe Ha MOpbukKM OT KmMeHTu ¢ “Obb
AceT MeHupxmMbHT” Afl, [loroBop 3a enekTpoHHO 6aHkupaHe ¢ ,Obb” A/[l, KakTo M Aa pasnonara C
eNeKTPOHeH cepTUdUKaT 3a AOCTbN A0 CUCTeMaTa 3a eNeKTPoHHO baHkMpaHe Ha baHkaTa.

C nopgaBaHe Ha CbOTBETHATa Nopbuyka 4vpe3 BupTyanHus knoH Ha ,OBb” A[l, KMMEHTLT AaBa CbrnacMeTo
CW, NocoveHaTa OT Hero pasnsalwiaTesiHa cMeTKa

KnueHT, KOUTO nopagy HOPMATMBHM WM OpPYrM BbTPELWHOPMATUBHM OrFpaHW4YeHusl, He MoratT Aa
OTKpuBaT M noaabpxat 6aHkoBu cMeTkn B ,OBB" All, “MaT Bb3MOXHOCTTa Aa CKO4YBaT AOrOBOpPU U
nogasaT nopbyku B opuca Ha Y[ ,,Obb AceT MeHnaxXMbHT" A/l

B MOMeHTa Ha nogaBaHe Ha MoOpbuykaTa, CpeacTBaTa Mo nocoyeHaTa cMeTKa, ce 6nokupaTt B Monsa Ha
®OHJA, o0 MOMEeHTa Ha M3Mb/IHEHME Ha NopbykaTa (pecn. CKAYBaHe Ha caenkarta). opbykaTta ce
M3NbAHsBa A0 pa3Mepa Ha 6nokMpaHaTa No CMeTKaTa CyMa, OCBEH, KOraTo noaajeHaTa nopbyka € noj
MUHUMANHUAT pa3sMep Ha MHBECTUUMATA.

NHBeCTUTOPBLT MOXE A8 1104a[e NopbyYyKka 3@ 0TKa3 4o 17:00 4. Ha Cblyns paboTEH AEH, C/IEL
KOETOo ropwyKarta 3a MoKyrnka ctaBa HEOTMEHSEMA, CbI/1aCHO AEACTBAaL OTO 3aKOHO[4AaTE/CTBO.
3a nopvyku, rnnogageHn cneqg 17:00 4., Nopb4ku 3a O0TKa3 ce npueMar fo 17:00 4. Ha
cnegBawnsa paboreH fgeH. C/ieq TOBa, MOPbYKUTE 33 M3[aBaHE Ha AS/I0BE, Ce€ CYMTAT 3a
HEOTMEHSIEMU.
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Cnep onpenensHeTo Ha EMUCUMOHHATA CTOMHOCT Ha eauH aan Ha ®OHOA, cMeTkaTa Ha nojanus nopbyka
3a nokynka (ako nopbykaTa e nogageHa B KNoH Ha ,Obb” A/l) ce 3agbmkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbuykaTa 3a MOKYrMKa CyMa, KOATO Ce pasfens Ha onpegeneHata 3a eauH asn ueHa. AKo cpeldy
BHeECeHaTa CyMa He Moxe Aa 6bae usgaaeHo Usno YMCno AsSN0BE, MHBECTUTOPBLT NpuaobmBa M YacTUYeH
AN, KaTo 6posAT 3aKyneHu AssioBe ce pexe C TOYHOCT A0 YEeTBbPTUSA 3HaK Cnef AeceTnyHaTta 3aneTtas.
AKO MHBECTUTOPDLT € 3asBW/ B MOpbYKaTa, Ye Xxenae ga npuaobue uano 4umMcno AsinoBe, € Bb3MOXHO Aa
MMa OCTaTbK OT BHECEHAaTa CyMa, KOWTO Ce Bb3CTAHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha WU3Mb/IHEHME Ha
nopbyKara.

Mpw nogaBaHe Ha NOpbYKa 3a MOKYMNKa Ha ASNOBE MHBECTUTOPBLT MOXE Aa orpaHuyun 6post Asnose, KOUTO
Xenae fga npugobve. B cnyyan, ye 3asBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobvBaHe Ha
no-ronsiM 6poi AsSNoBE OT MOCOYEHUSI B OrFPaHWYEHMETO, MopbykaTa Ce M3MbAHSABA A0 pa3Mepa Ha
OrpaHUYEHNETO M Ce npunara peabT 3a Bb3CTAHOBSIBAHE Ha CyMU.

MHBECTUTOPBLT MOXe [a 3asBM M Moco4Ynm 6poln AsnoBe, KOUTO »enae Aa 3akynu. B To3m cnydaid,
MOCOYEHUTE AANMI0OBE CE YMHOXaBaT MO nocnegHaTa ob6siBEHAa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPMEHTMPOBbYHA CyMa, 3@ W3Mb/HEHMETO Ha nopbykata. Cnea M34YMCNSBAHETO Ha EMUCUOHHATa
CTOMHOCT, CAenkaTa Ce U3Mb/IHABA CNpsSMO 3asiBEHMS 6pOK ASN0BE, YMHOXEH MO EMUCMOHHATa CTOMHOCT,
KOATO € Ba/inHa 3a AaTaTa Ha rnofdaBaHe Ha NnopbuykaTa 3a NOoKyrka.

B cnyyan, ye mn3paBaHeTo (npoaaxbata) Ha asnose Ha ®OHJA 6bae npeycTaHOBEHO MO peda U npwu
yCnoBusiTa, OnNMCaHM B HacTosiwms [lpocnekT, MOpbYKUTE 3a MOKYMKa, KOMTO Ca NoAajeHu cnep
nocnegHoTo 06sBsSIBaHE Ha €MUCMOHHATa CTOMHOCT Mpeau HayanHaTa JaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce M3NbAHABAT. [OKyNkaTa Ha AsSN0OBE Ce M3BbpLIBA Ced Bb30OHOBABAHETO HA M34aBaHETO
(npopaxbaTa) Ha asnoBe Ha POHJA, ype3 nogaBaHe Ha HOBa MOPbYKA MO ONMCaHMs No-rope pea.

Ha n3nbnHeHne noanexar caMo pefoBHO NnogadeHuTe NOPbYKM 3a MOKYMKa Ha Asnose. ToBa ca MNOPbYKY,
noaafeHn B CbOTBETCTBME C BCUYKM M3MCKBAHWUS, ONUCaHU B HacToAWMS pasaen Ha MpocnekTa.

Mpu nunca, HeACHOTa MM NPOTMBOpEYME MeXay PeKBM3UTM Ha MopbykaTa w/unm Heobxoammm
MPUNOXEHNS KbM HES UM Hecna3BaHe Ha HeobxoaMMu yCnoBus 3a 3aKynyBaHe Ha asnoBe Ha ®OHJA,
nopbyKaTa 3a NOKYrKa Ce CMATa 3a HeBanNnAHA U He Ce U3MbJIHsIBa.

MuHuManHnaT pasmMep Ha HUHBECTUUMATA 3@ fpugobusaHe Ha As/108e Ha QPOHHA e 500
(NeTcroTnH) eBpo. B eMUCMoHHaTa CTOMHOCT He CE BKJII0 YBAT Pa3XOAN 38 EMUTUPAEHE.
MHBeCTUTOpPBT nosyvaBa NOTBbPXAEHME 3a CAenkaTa Mpy MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpast
Ha MbpBus paboTeH AeH, cneaBall M3MbHEHMETO HA NOPbYKATA, 3@ KOETO Ce npwiara peabT, NPUNoXKUM
3a NOTBbPXXAABAHE HA U3MbJIHEHM MOPBYKM 38 EMUTUPAHE Ha ASOBE.

PekBM3nTUTE Ha NOpbYKaTa 3a eEMUTUPAHE, Ca onpeaeneHn B Hapeaba.

2.10.2. Heo6xogMMM QAOOKYMEHTH, KOMUTO MNpeacTaBs MWHBECTUTOPHLT (3assBUTENAT) nNpwm
nogaBaHe Ha nopbuka 3a assioe Ha POHAA. JlermtuMmaums. NMpeacrtaBUTENCTBO.
2.10.2.1. JlermtuMmaums

B nopbuykaTta ce nocoysa fanu 3aaBUTENAT e q)VI3VIquKO nnn Kpnagnyecko nmue n ce npeacraBsaT
CbOTBETHUTE AOKYMEHTU 3a JIErTMTUMaALUKUA, KOUTO CE nMNpoBeEPSABAT U CpaBHABAT, KATO KOMuUATa cCe
apxmeupat. M3BbpluBa ce CpaBHSABaHe Ha AaHHWUTE U NOANUCUTE BbB BCUYKW [AOKYMEHTW, KaKTO U Ha
CbOTBETCTBUETO Ha MMLIETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIM4YHOCT.

bbarapcku dusnyeckun namua

1. JIOKYMeHT 3a CaMOMM4YHOCT B OpuruHan (Nn4Ha Kapta wnu ,3eneH” nacrnopTt) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KMeHTa. B cnyyan, ye npeaoCcTaBeHUAT AOKYMEHT 3@ CaMOSIMYHOCT € HOB M KOomnue OT
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CblUMS OO MOMEHTa He € OCTaBeHO 3a apxuBa Ha YNpaBnsiBaWOTO APYXEeCTBO MpW CKIIOYBAHE Ha
[AOroBOpa WM NofaBaHe Ha NPeAXOAHW MOPbYKM, KIMEHTLT OCTaBS 3aBEPEHO OT HEro W/WAn NUUETO
npuemMalLo nopbykaTa Konue OT AOKYMEHTa CU 3@ CAMOJIMYHOCT.

AKO NUUETO He MpuTexaBa NMyHa kapTa (nopagu kpaxba mnu usrybBaHe) WaM He HOCK CBOSITa JIMYHA
KapTa KbM MOMEHTa Ha MoAaBaHE Ha MOpbYKkaTa, Mopbyka Moxe Aa 6bae nNpueTa C NpeacTaBsSHETO Ha
Apyr 6bArapckn AOKYMEHT 3@ CaMOSIMYHOCT. B cnyyai, Ye NpefoCTaBEHUSIT AOKYMEHT 3@ CaMOIMYHOCT €
HOB W/WNKN KOMWe OT CblUMs A0 MOMEHTA He € OCTABEHO 3a apxvMBa Ha YMNpaBnsiBalOTO APYXXEeCTBO Mpw
CK/IIOYBAHE Ha JOroBOpa WM MofaBaHe Ha NpeaxoAHV MOPbYKWM, JIMLETO, MpUeMallo nopbykaTta, NpaBu
3aBEpeHO Komnue OT [OKyMeHTa 3a CaMOMMYHOCT Ha KveHTa. 3aBepkara Ha J[OKYyMEHTa 3a
CaMO/INYHOCT CE U3BDBPLIBA C 10/1araHe Ha Hagnunc "BSIpHO C opurnHana’, gara N rnogrnnc Ha
C/IYKUTEIA.

Apyrv 6bArapckn JOKYMEHTM 3@ CaMOSIMYHOCT, C KOMTO MOXXe Aa 6bhe nodajeHa nopbuyka, ca:

- MeXAyHapoAeH MnacropT, AWMMJIOMAaTMYeCKM MNacrnopT, Cy)ebeH macnopT, MOPSILKM NacnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBMAETENCTBO 3a YnpaB/ieHVe Ha MOTOPHO NPEBO3HO CPeACTBO.

YyxxaecrpaHHu chmsnyecku nauua
1. YyxpgecTpaHeH [OKYMEHT 3a CaMOAMYHOCT (nacnopT) 3a CpaBHeHWe, C LUen npoBepka Ha
CaMONIMYHOCTTa My. B cnyyan, ye npefoCTaBEHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB M KOMue OT CbLums
[0 MOMEHTA HE € OCTaBEHO 3a apxXxuBa Ha YNpasBnsBaLlOTO APY>KECTBO MpU CKOYBAHE Ha A0rosopa Wiu
nogaBaHe Ha npeaxoAHU MOPbYKKM, NMLUETO, MpueMalo nopbykaTa, MNpaBuM 3aBEpeHO Komnue Ha
CTPaHMUMTE Ha NacnopTa Ha KMeHTa, CbAbpXalim MHOopMaLmMs OTHOCHO:

Y TpuTe MMeHa Ha 3asBuUTens;
Homep Ha nacnopTa;
[aTa Ha usgasBaHe (ako e NocoyeHa B MacnopTa);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoveHa B nacnopTa);
HaumoHanHocT;
Aapec (ako e Noco4veH B nacrnopTa).

Y CHuMKa
3a rpaxgaHn Ha gbpxasu-41€Hkn ot EC, 3aBepkara Ha JOKYMEHTHUTE o 1.1 ce U3BbpLIBa
4Ype3 rnocTaBsHE Ha Hagmnuc ,BApHO ¢ opurmnHana” Ha aHr/IMAuCKn e3nk, gara u rnognnc Ha
c1yxurens. B ciyyad, ye nopby4ykara ce rnofgasa oT JIMLUE, MPaxgaHuH Ha AbpXaBa, N3BbH
EBponevickata o6LHOCT, JOKYMEHTHTE 110 T.1, c/1eqBa g4a 6bgat 3aBEPEHU C arloCTHII.
[lokyMeHTMTe NO T. 1 Ca npeaHa3Ha4yeHu 3a apxuB 1 e HeobxoanMOo Aa ce OCTaBAT Ha rnweTo.
Mo cBos NpeleHKa, YNpaBnsBawoTo APY>XECTBO MOXe Aa M3UCKa OT 3asBuUTeNs Aa npeacrtasy odpuumnaneH
npeBoa Ha 6barapckn es3vk Ha AOKyMeHTa no T. 1.
B cnyyail, ye Ha nMUEeTO e u3gageHa 6bnarapcka NMYHA KapTa 3a MPOABL/MKUTENHO WU MOCTOSIHHO
npebvBaBaHe, CNYXUTENAT cneaBa Aa U3MCKa 3aBepeHo Komnue OT Hesl.

= = = «=

L

HenbaHONETHO Nnue, CKAOYNUIO FrpaXKAaHCKKN 6pak

1. [OKYMEHT 3a CaMO/IMYHOCT 3a MNpOBEpka Ha CaMONMIMYHOCTTA Ha KIMeHTa. B cnyyal, 4e
NpeaoCTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOonue OT CblMs A0 MOMEHTa He e OCTaBeHO 3a
apxvBa Ha YnpaBnsBallOTO APYXXECTBO MpU CKIOYBAHE Ha [OroBopa WM MoAaBaHe Ha MpeaxoaHu
NMOPbYKM, NIMLETO NMPUEMaLLO NMopbyKaTa NpaBu 3aBEPEHO OT HEro KOMue Ha AOKYMEHTAa 3a CaMOSIMYHOCT
Ha K/IneHTa;

2. 3aBepeHO Konuve OT CBUAETENCTBOTO 3a CKKOYEH rpaxaaHckM 6pak U opurMHan Ha CbLOTO 3a
CpaBHeHMe.
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3aBepkara ce U3BbpLUIBA C 10/1araHe Ha Hagnuc "BAPHO C OpUrnHana”, 4ara n rnogrnuc Ha
HErb/IHO/IETHOTO JINLE U JINLETO, MIPHEMAELYO 10PbYKATA.

Bbarapcku ropymanyecku nvua /perucrpypadv B buarapus/

1. OpvrnHan unu HoTapuanHO 3aBepeHO Konue OT YAOCTOBEPEHME 3a aKTyaslHO CbCTOSIHWE, U3AaAaeHo OT
TbproBCKMUS pErMCTHP UNKN OT YAOCTOBEPEHME 3a aKTyasiHa CbaebHa perncrpauus.

2. [OKyMeHT 3a CaMONMYHOCT Ha JfMueTo/aTa, NpeacTaBnsiBaliM HOPUAMYECKOTO Nuue, CbrnacHo
aKTyanHaTa cbaebHa perucrpauusi, C Len NpoBepka Ha CaMONIMYHOCTTa Ha npeacTaBnsBawmTe. B cnyyan,
ye 3a nepuoga OT CK/IKOYBAHE Ha Aorosop (MM NogaeBaHe Ha NpeaxofHa Mopbyka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha IOPUANYECKOTO NnLe/ AOKYMEHTBLT 3@ CaMOSIMYHOCT Ha NpeacTaBnsiBalliMs € HOB
N nopaav Apyru nMpUUYnHU Konme oT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsBallns HE € Ha/lMyeH B
apxvMBa Ha YnpaBnsBawOTO APYXeCTBO, NMUETO NpueMallo nopbykaTa npaBuM 3aBEPEHO Konue OT
[AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacCTaBnsBalLMsl KNMEHTa.

3aBepkara ce U3BbpLUIBA C 10/1araHe Ha Hagnuc "BAPHO C OpUrnHana’, 4ara n rnogrnuc Ha
CJ/IY)KUTEISA.

3. 3aBepeHo konue oT naeHTudukaumoHeH koa no BYJICTAT, 3a topuanyeckn nuua, 6e3 perucrpaums B
TbproBCKMUS perncTbp KbM AreHumsi no BAMCBaHUSTa.

4. AKO AEeNHOCTTa Ha 3asiBUTeNs € 06eKT Ha JIMLEH3MOHEH PEeXuM, Ce M3UCKBA W 3aBEPEHO Komnue oT
CbOTBETHUS NTULIEHS.

5. 3aBepeHo Konuve OT ydpeauTenHus AoroBop/ yupeauTenHns akT Ha IpUMaNYECcKOTOo Nnue.

6. Jeknapaums 3a AeNCTBUTENEH COBCTBEHNK Ha IOPUANYECKOTO NNLIE.

3aBepkara no 1. 3 - 5 ce n3BvplIBa C nosiaraHe Ha Hagnuc "BSIPHO C OpHUruHana”, neyar u
MOAMNUC Ha MNPEACTAB/IABALY NS APYXECTBOTO U/ UIN JTULIETO, IPUEMALY O MOPBbYKATA.

Yy)xaecTpaHHU IOpUANYECcKU nvua [EGFMCTQMEaHM B ‘I!)KGMHa[

1. OpurmHan wnuM HOTaApuanHO 3aBepeHO Konune OT oduuManHO u3BNedyeHue [yaocToBepeHue/ oT
CbOTBETHUSI PErucTbp 3a aKTyaslHOTO CbCTOSIHME HA YYXXAECTPAHHOTO HOpUAMYECKO NUUE, CbAbpXKallo
NMHGOPMaUnS OTHOCHO:

Y [Tb/IHO HaMMeHOBaHME Ha PUANYECKOTO NULE M NpPaBHOOPraHM3aLMoHHa hopMa;
[aTta Ha perncrpaumus;
AbpxxaBa Ha perucTpauns;
Cepanuuie 1 agpec Ha ynpasfieHVe Ha IopUANYECKOTO NULE;
MpeaMeT Ha AENHOCT;
CpoK Ha cbliecTByBaHe, ako € npeaBuAEeH TaKbB;
OpraHn Ha ynpaBneHwe W nNPeacTaBUTENCTBO; BWMA W CbCTaB Ha KONMEKTMBHM OpraHuM Ha
yrnpaBfieHue; MMeHa Ha nuuata, KOUTo MoraT Aa npeactaBnssaT opuanyeckoTo nuue;
B cnyyalt ye nocoyeHaTa MHGOpMaUna He ce CbabpXa B €ANH AOKYMEHT, Ce NPeACTaBsaT U AOMbHUTENHN
TaKunBa, KOUTO A yAOCTOBEpSBaT.
2. [JOKYMeHT 3a CaMO/IMYHOCT Ha NpeACTaBnsBamnS YyXXAECTPaHHOTO KpuanYecko nuue C Len nposepka
Ha CaMO/IMYHOCTTA@ My, KaTO CbOTBETHO Ce npunaraT U3MCKBaHWSATA 3a Nerutumaums Ha 6barapcko u
YyXkaecTpaHHO h13nYecKo nuue. B cnyyait, ye 3a nepyoaa OT CKIOYBAHE Ha AOroBop (MM noaaBaHe Ha
npeaxofHa nopbyka) € Hanuue NpoMsiHa B NPeACTaBUTENICTBOTO Ha IOPMANYECKOTO Nnue/ AOKYMEHTHT 3a
CaMOJIMYHOCT Ha MpeacTaBnsiBaliMg € HOB WNW nopagv Apyrn MpUYMHUA KOMWe OT [AOKYMEeHTa 3a
CaMOSIMYHOCT Ha NpeACTaBnsiBalMA He € HanMyeH B apxvBa Ha YNpaBnsBalOTO APYXECTBO, JIMLETO
nprveMallo nopbyKkaTa MNpaByM 3aBEPEHO KOoMMe OT AOKYMEHTa 3a CaMOSIMYHOCT Ha MpeacTaBnsiBalums
K/INMeHTa.
3. 3aBepeHo Konuve OT AOKYMEHT 3a AaHb4Ha perncrpaumnst B CbOTBETHATa AbpiKaBa.

= (= (= (= = =
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4. AKO AeMHOCTTa Ha 3asiBUTens € 06eKT Ha JIMLEH3MOHEH PEeXuM, Ce M3UCKBA W 3aBEPEHO Komnue oT
CbOTBETHUS NTULIEHS.

5. AKO 0pnanyeckoTo n1ue € permcTpupaHo n B bonrapus, Tpsbea Aa ce NpeacTaBu 3aBepeHo Konue oT
naeHtTudrkaumoHHusa kog no BYJICTAT, 3a apyxectBata 6e3 npepeructpauusi B TbproBCKus perncrbp
KbM AreHums rno BnNucBaHusTa.

6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yupeauTenHns akT Ha IopMaNYeCcKoTo Nnue.

7. Oexnapauus 3a AeACTBUTENEH COBCTBEHMK Ha OPUANYECKOTO NnLe.

3aBepkara nmo 1. 2 ce MU3BbPUIBA N0 pega, MPUAOXUM MpHn NogaBaHe Ha MNopbyka OT
YY)XXAECTPAHHO QUINYECKO NInLe.

3aBepkara no 1. 3 - 6 ce M3BBPLWIBAE C M0o/slaraHe Ha HaAMUc "BSPHO C OPUrMHaNa” Ha
QHIJIMICKN €3UK, 11eYaT MU MOANUC HE [IPEACTaBAABALUYNA APYXECTBOTO HU/NIN JINLETO,
IpneMaLyo rnopwyKarTa.

Mo cBos NpeleHKa, YNpaBnsBawoTo APY>XECTBO MOXe Aa M3UCKa OT 3asBuUTeNs Aa npeacrtasy odpuumnaneH
npesoa Ha 6barapcky e3nk Ha AOKyMeHTuTe no T. 1 - 3.

HenepcoHuduumpaHu apyxecrsa, BKJ. AOrosopHu cdpoHaose no 3akoHa 3a QEVIHOCTTE:I Ha

KONIEKTUBHUTE NHBECTULIMOHHU CXEMU U r'M NpeanpuaTUA 3a KOIEKTUBHO MHBECTUpPaHe
1. 3aBepeHO Korue OT AOKYMEHTa, C KOUTO HenepCoHMMUUMPaHOTO APYXeCTBO € Cb3gageHo (Hanp.
LpY>XeCTBeH Aorosop / paspeleHne ot Komucusara 3a dMHAHCOB HaA30p 3a OpraHusmpaHe v ynpaseHne
Ha [OroBopeH oHA).

2. 3a poroBopeH hOHA — OpUrMHaN WM HOTApWanHO 3aBEPEHO KOMMe OT yAOCTOBEpeHME 3a aKTyasiHo
CbCTOSIHME Ha YNPaBsBaLLOTO APYXXECTBO, MONYYMNIO pa3peLleHne Aa ro opraHusvpa u ynpasnssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha /MLETO, OBMIAaCTEHO Ja npeacTaBnsiBa HenepcoHUMUUMPAHOTO
LPY>XeCTBO 3a NpPOBEpKa Ha CaMOMMYHOCTTa My. 3a JoroBopeH OHA Ce WM3MCKBA AOKYMEeHTa 3a
CaMOIMYHOCT Ha MUeTOo/a, NpeacTaBsBally yNpaBnsBaloTo APYXeCTBO. B cnyyait, ye 3a nepvopa ot
CK/NloYBaHe Ha [JoroBop (MM nojaBaHe Ha npeaxodHa Mopbyka) €  Hanvue npoMsiHa B
NPeACTaBUTENCTBOTO HA HENepCoHMMUUMPaAHOTO APYXECTBO/ [AOTrOBOPHUS (OHA, WU [OKYMEHTHT 3a
CaMOJIMYHOCT Ha NpeacTaBnsBaluMs € HOB WAuM nopaguv Apyrv MnpuuMHU KOMuve OT [OKYMeHTa 3a
CaMOSIMYHOCT Ha NPeACTaBsiBalMA He € HanuMyeH B apxvBa Ha YNpaBnsBalOTO APYXECTBO, JIMLETO
npuvemMallo nopbykaTa MNpaBM 3aBEpPeHO Komve OT AOKYMEHTa 3a CaMOSIMYHOCT Ha npeacTaBnsiBalims
K/IMeHTa.

3aBepkara ce U3BbPLIBA C [10/1araHe Ha Hagnnuc "BSPHO C OpUIrHMHana”, Aara n nognuc Ha
C/IYKHNTE/IA.

4. 3aBepeHO Konue OT yaoctoBepeHueTo 3a peructpaums BYJICTAT Ha HenepCoHMUUMPAHOTO
APY>XECTBO B C/y4yail, Ye APY>XXEeCTBOTO e 6e3 perucrpaums B TbproBCKMS PerucTbp KbM AreHuus no
BNUCBaHMATa. 3a AOroBopeH (hOHA Ce M3MCKBA 3aBEepeHO Komue OT YAOCTOBEPEHMETO 3a perucrpaumst
BYJICTAT Ha goroBopHust hoHA.

3aBepkara no 1. 1 u 4. ce U3BBPLIBAE C 110/1araHe Ha Hagnnuc “"BapHO C OpUrnHana”, nevyar m
o4MNC Ha MPEACTaB/IABALY NS U/ UJTN JTULETO MPHUEMALYO MOPbYKATA.

EaHonnyeH Tbprosey

MNpu nogaBaHe Ha NOpbYKa OT edHOoINYEeH TbproBel Ype3 Mb/AHOMOLWHMK ce NpeacTaBaT AOKYMEeHTUTE 3a
npeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

2.10.2.2. MpeacraButencreo
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MpeacTaBuMTENCTBOTO MOXE [a € BUAHO OT YyAOCTOBEPEHMETO 3@ aKTyaslHO CbCTOsiHWME, OT HOTapuanHo
3aBepeHO MbJIHOMOLWHO (NMpWv NoAaBaHe Ha NOpb4Yka OT MbJHOMOLWHWK), OT AOKYMEHT, YAOCTOBepsiBaLly
HalMYMETO Ha 3aKOHHA NpeacTaBUTENHa BracT (3a poauTeN, HaACTOMHWK, MNoneyvuTen) uav Apyru
AOKYMeHTU (Hanp. ApY>XeCTBeH A0rosop, paspeweHne Ha KOH 3a opraHuanpaHe w ynpasfieHMe Ha
[OroBOpeH poHA U T.H.)

MpeactaBuTensaTt (MbAHOMOLHMKBT) NpeacTaBs AOKYMEHTW, AOKa3BallM HaNM4MeTo Ha npeactaBuTenHaTa
BMaCT.

MpencraBuTencreo Ha 6barapcku usnyeckn nuua

1. OpurMHan wnuM HOTapuanHO 3aBEepeH MNPEenuc OT HOoTapuanHO 3aBEpPEeHO Mb/IHOMOLLHO, CbAbpPXXaLlo
NpeacTaBUTENHA BMAcT 33 M3BbPLUBAHE HA YNPaBUTENHU W pa3nopeauTeNiHi OeiCTBUS C (PUHAHCOBM
WHCTPYMEHTU, NOAMUCAHO OT MPeACTaBNsABAHOTO Nnue. MpU HESICHOTA, HETOYHOCT B MbJIHOMOLLUHOTO, UK
APYro CbMHEHMWE 3a HEHaANeXHa NpeacTaBUTENHA BNAcT Mb/IHOMOLLHOTO He ce npueMma.

YNpaBnsBallOTO APYXXECTBO 3aAbpXKa B apXvMB OPUrMHana Ha Mb/HOMOLLHOTO MM HOTapuasHO 3aBepeH
Npenuc oT Hero.

2.MTbHOMOLLHMKBT TpsibBa Aa NPeACTaBM MbJ/iHATa IMYHA AOKYMEHTaums 3a (u3nyecko nvue no peaa Ha
npoueaypuTe 3a NeruTuMaums.

3aBepkara ce M3BbpLBAE 10 pega, OnucaH B Mpoyeqypara 3a J1EruTMMayns Ha @PU3n4eckun
nya.

MpencraBuTENCTBO Ha Yy)XAECTpaHHU husnyeckm nmua

1. OpurMHan wWnuM HOTApWUAnNHO 3aBEpPEeH MPEnUC OT HOTapuanHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXALlOo
npeacTaBUTENHA BNAacT 3a M3BbPLIBAHE Ha YNPaBWUTENIHW W Pa3nopeauTeNiHN AeNCTBUS C (UHAHCOBU
WHCTPYMEHTU, NOAMUCAHO OT MPeACTaB/IsABAHOTO NnuUe. MpyU HESICHOTA, HETOYHOCT B MbJIHOMOLLUHOTO, UK
APYro CbMHEHWE 33 HEHAANEXHA NPeACTaBUTENHA BNACT Mb/IHOMOLLHOTO HE ce NMpueMma.

AKO MbJIHOMOLIHOTO HE € M34afeHO OT 6b/iIrapckuM HOTapuyc, Ha 6birapcku esvk, crneaBa Aa 6bae C
anocTu 1 NeraansnpaH npesoa.

YnpaBnsBalloTO APYXXECTBO 3aAbpXKa B apXvMB OpUriHana Ha Mb/HOMOLLHOTO MM HOTapuasiHO 3aBEpeH
Mpenuc oT Hero.

2. MbHOMOLWHUKBT TpsibBa Aa NpeAcTaByu Mb/HATa NIMUHA AOKYMEHTaumMs 3a pU3nYecko Nuue no peaa Ha
npoueaypuTe 3a NeruTumMaums.

Mo cBOsi NpeLieHKa, YNpaBnsBaLloTo APY>XECTBO MOXE Aa U3uncka OT 3asiBUTeNs Aa NpeacTaBy obuumaneH
npeBo Ha 6bIrapcky e3vK Ha NMOCOYEHUTE AOKYMEHTMU.

MpeacraBuTeNCTBO HA ManosieTHU ivua (Ha Bb3pacT A0 14 roanHun)

1. 3aKOHHMAT npeacTaBuTen (poauTeN WM HACTOMHWMK) TpsibBa Aa NpeacTaBM MbiHaTa JIMYHA
[AOKyMeHTaums 3a pM3n4ecko nuue no peaa Ha npoueaypute 3a nerutuMaums.

2. 3aBepeHo Komnue OT AKT 3a paxkaaHe, CbOTBETHO W OT JOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHMYECTBO U
OpVrMHan Ha CblUMTE 3a CPaBHEHME.

3. Mpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMWE OT pa3peLLleHne OT PaloHHKS Cba NO
MECTOXMTENICTBO Ha POAMTENS/HAaCTOMHMKA 3a pasnopexaaHe C NpUTeXaBaHUTE OT MasIoNIETHOTO e
(DMHAHCOBM MHCTPYMEHTM cbrnacHo un. 130, an. 3 Ha CeMelHMsi KOAEKC M OpWUrMHan Ha CbLOTO 3a
CpaBHeHWe.

4. MNpw pa3nopexaaHe ¢ HUHAHCOBU MHCTPYMEHTU - AeKnapaums, NoarnvcaHa oT poaMTeNs/HacTOMHMKaA,
ye pasnopexaaHeTo He MnpeacTaBsiBa AapeHue, OTKa3 OT NnpaBa, 3aeM unu obe3neyaBaHe Ha 4yxam
33[Tb/DKEHNS, KOUTO MO cunaTta Ha Yn. 130, an. 4 ot CeMenHnsa KOAEKC Ce CUMTAT 3a HULLIOXKHW.
CbOTBETHUTE JOKYMEHTHU CE 3aBEPSBAT OT POAMNTE/S/HACTOHHNKE U/ NN JINLETO, MPUEMAELY O
1opvYKATa YPE3 MOCTABAHE Ha Ha[IMUC “"BAPHO C OpurnHaaa”, nogrnnc v 4ara.
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o To3un pen ce NogaBaT NOPBLYKKM B MOJ3a Ha 1MUA, NOCTABEHU MNOA MbHO 3anpeLleHune.

MogaBaHe Ha NMOPBYKM OT HENMbJAHONETHU smua (Ha Bb3pacTt or 14 ao 18 rogauHM) CbC
CbAeNCTBME Ha 3aKOHHUA UM NpeacrasuTten (poavTen / noneuvren

1. 3aBepeHo konue OT AKT 3a paXkaaHe, CbOTBETHO OT AOKYMEHT 3a MOMEYUTENICTBO, KaKTO U OpUrMHan Ha
CblUMTE 3a CpaBHEHME.

2. Pogutenst/noneunTtenaT Tpsibsa Aa NpeacTaBy MbAHAaTa /IMYHA AOKYMEHTauus 3a u3nyecko nuue no
pefa Ha npoueaypvTe 3a nermnTuMaLms.

3. [JOKyMEHTBT 3@ CaMOJIMYHOCT Ha HEMbIHONETHOTO IMLE 3@ MPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npeaoCTaBEHMST AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWE OT CblUMS A0 MOMEHTA HE € OCTaBEHO 3a
apxvMBa Ha YnpaBnsBallOTO APYXECTBO Mpu CKAOYBAHE Ha [OroBopa WM MoAaBaHe Ha NpeaxoaHu
MOPbYKK, NNLETO MNPUEMALLO MOpbYKaTa MpaBM 3aBepeHO KOMue Ha AOKYMEeHTa 3a CaMOSIMYHOCT Ha
KIEHTa.

3aBepkara ce U3BbPLIBAE C [10/1araHe Ha Hagnnc "BAPHO C OpUrnHana’, gara n rnogrnuc Ha
C/IYKUTENIA.

4. [eknapaumsi, noanucaHa OT poauTens/noneuvTens, yaoCToBepsiBalla, Ye CbOTBETHaTa caenka € B
WHTEpEeC Ha HEMb/IHONETHOTO JIMLE M € CbIIaCeH CbC CK/IKOYBAHETO M NPU NOCOYEHUTE YCNOBUS.

5. MNpw pa3nopexaaHe ¢ GUHAHCOBU UHCTPYMEHTU - 3aBEPEHO KOMWUE Ha pa3pelleHne OT PaloHHUS CbA Mo
MECTOXWUTENICTBO Ha poauTens/noneynTens 3a pasnopexaaHe C npuTexaBaHuTe OT HEeMmb/HONETHOTO
nuue asnose cbrnacHo Y. 130, an. 3 Ha CeMeNHMS KOAEKC M OPUIrMHaN Ha CbLUOTO 3@ CpaBHEHME.

6. Mpu pasnopexaaHe ¢ MHAHCOBM MHCTPYMEHTU - AeKnapaums, NoAanucaHa OT poauTens/nonedyuTens,
ye NpPexBbP/SIHETO He MpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unu obe3neyaBaHe Ha YyXau
33[Ib/DKEHNS, KOUTO MO cunaTta Ha yn. 130, an. 4 ot CeMenHMsa KOAEKC Ce CUMTAT 3a HULLIOXKHW.

Bcnukun gokyMeHTU 1 hopMynspu, KOMTO Cce NpeaoCTaBaT OT YNpaBAsBalloTO APYXKECTBO Npy NOAABAHETO
Ha nopbykaTa, TpsibBa Aa 6bAaT NOANMCAHM OT HEMb/IHONETHOTO NMLUE W OT poauTens/nonednTenst C
yKasaHue ,cbrnacen”.

Mo TO3n pea ce noaaBaT MOPbYKK B NOM3a HA NMLA, MOCTaBEHN NOZA OrpaHMYEHO 3anpeLleHune.

MpencraBuTenCTBO Ha 6'bnrapcm1 ropnanyvyeckKku yimia OoT NpeacTaB/isaBalLUTE ' MO TbProBCKa

perucrpauus
1. MpeactaBuTenaT TpsibBa Aa NpeacTaBM uUsnaTa NMYHA AOKYMEHTauusi 3a (puanyecko nvue cropen

npoueaypaTta 3a lerMtuMaums, onucaHa no-rope.
2. MpeactaBnsaBawWmAT TpsibBa aa 6bae Nvue unuM eaHo oT nuuata (ako Te MoraT [Aa npeacTaBnsBaT
APY>XEeCTBOTO MOOTAE/IHO), KOETO € BMWCAHO B Y/[OCTOBEPEHMETO 33 aKTYalHO CbCTOSIHME Ha
OpUANYECKOTO Nnue. B cnyyaid, ye opnaNYECKOTO NULE Ce NpeAcTaBsiBa 3ae€HO OT [ABE WKW MOBeYe
NMUA, NPeACTaBUTENCTBOTO CE OCBLLUIECTBSABA CbBMECTHO.

MpeancraBuUTENICTBO Ha 4Yy)XXAECTPaHHU HOPpUAMYMECKU NMua OT npeacraBasiBalluTe M no

perucrpauus
Mpunara ce peabT, onucaH B MpoueaypaTta no neruTuMaums, KaTo 3a topuanyeckoTo 1ue ce npeactaBaTt

AOKYMEHTUTE 3a YYXXAECTPaHHU OpUAMYECKM NWLa, a 3a NpeACTaBnsiBallMsl, aKO € YyXAeHel —
[IOKYMEHTM 32 NErMTUMaLIMS Ha Yy>KAECTPAHHO (U3UYECKO NNLIE.

MNpeacTraBuTENCTBO Ha 6bArapcky KPUANYECKHN INLA Ype3 MbJAHOMOLUHUK
1. OpuUrMHan WMAM HOTapUanHO 3aBEpPeH MPENUC OT HOTApUANHO 3aBEPEHO Mb/HOMOLLUHO, CbAbPXKALlO

npeacTaBUTENHA BACT 33 M3BLPLUBAHE HA YNPABUTENHWM W pa3nopeauTenHn AedcTBus ¢ (UHAHCOBU
WHCTPYMEHTW, W3[AaAEHO OT NpeACTaBnsBaluMs/Te ApYXKeCcTBOTO. [MpM  HesicCHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, NN APYro CbMHEHUWE 3@ HEHAANEXHA NpeAcTaBuUTeNHa BNacT, TO He ce npuema. Mmeto
Ha /IMUETO, MOAMWMCANO MbJHOMOLIHOTO TpsibBa [Aa CbBNaja C €4HO OT MMeHaTa OT akTa 3a CbaebHa
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peructpauusi. B cnyyait, ye OpUaMYECKOTO NULE ce NpeacTaBnsiBa 3aeAHO OT [IBE MM MoBeYye Nnuua,
MbAHOMOLLHOTO CreaBa Aa 6bAe M3AaleHO 3aeIHO OT BCUYKM NPeACTaBNsSBaLUM.

YNpaBnsiBalloTO APYXECTBO 3a4bpXKa B apXMB OPUrvHana Ha MbAHOMOLLHOTO MW HOTAapWanHO 3aBepeH
Mpenuc oT Hero.

2. MpeactaButensT TpsibBa Aa NpPeACTaBM Mb/iHATa IMYHA AOKYMEHTaUMs 32 GU3NYECKO NTMLE MO peaa Ha
npoueaypuTe 3a NeruTumaums.

3. 3a IOpMAMYECKOTO NNLE CE NPEACTaBAT AOKYMEHTUTE 3@ NErMTUMaLMS, ONUCAHKN No-rope.

MpencraBUTENICTBO Ha YY)XAECTPAHHU IOPUANYECKU IMLa Ype3 MbIHOMOLHUK

1. OpurMHan wWnuM HOTApUanHO 3aBEpPeH MPEnUC OT HOTapuanHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXXALLO
NpeacTaBUTENHA BNAcT 3a M3BbPLUBAHE Ha YNPaBUTENHW WM PasNopeauTenHn AeUCTBUSI C LEHHU KHUXa U
Apyrn  (UHAHCOBM MHCTPYMEHTM, M3AAAEHO OT NpeACTaBNsBalUMa/Te [APYXecTBOTOo. [pyu HEesCHOTa,
HETOYHOCT B MbJIHOMOLWIHOTO, WM APYro CbMHEHWE 3a HEHaAsleXHa NpeacTaBUTENHa BacT, TO He ce
npvemMa. MIMETO Ha NMUETO, MOAMNWCANO Mb/IHOMOWHOTO TpsibBa Aa CbBrMaja C €4HO OT WMMeHaTa oT
NPEeACTAaBEHMS] AKT 3@ PErucTpauMsi Ha YyXXAeCTPaHHOTO lopuaMYecko nuue. B cniyyail, ye To ce
NpeacTaBnsBa 3aefHO OT ABE MM MOBeYe NNLA, MbJIHOMOLIHOTO CleaBa Aa 6bAe M3AaAeHO OT BCUYKM
NpeacTaBsiBalLy.

AKO MbJIHOMOLWIHOTO HE € M3AafeHO OT 6b/iIrapckuM HOTapuyc, Ha 6barapcku esvk, cneaBa Aa 6bae C
anocTu 1 NeraansnpaH npesoa.

YnpaBnsBalloTO APY)XECTBO 3aAbpXKa B apXvMB OpUriHana Ha Mb/HOMOLLHOTO MM HOTapuasiHO 3aBEpeH
Mpenuc oT Hero.

2. MbHOMOLWHUKBT TpsibBa Aa NpeacTaBu Mb/HaTa IMUHA AOKYMEHTaums 3a pu3nyecko nuue no peaa Ha
npoueaypuTe 3a NeruTuMaums.

3. 3a 1OpMaMYECKOTO NMLE ce NPeACTaBAT AOKYMEHTUTE 3a NIErUTUMAUMS Ha YyXXAECTPaHHO opuanNYEcKo
NWLE, ONUCaHN No-rope.

Mo cBOsi NpeLieHKa, YNpaBnsBalloTo APY>XECTBO MOXe Aa U3ncka OT 3asiBUTeNs Aa NpeacTtaBy obuumaneH
NpeBoA Ha 6b/IrapCcku €3MK Ha MOCOYEHUTE IOKYMEHTW.

MpeacTraBUTENCTBO HA €AHOJINYEH ThproseLy

Mpv noaaBaHe Ha NOpbYka OT €4HOMIMYEH TbProBew Ype3 Mb/IHOMOWHWUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENCTBO Ha topuandecko nuvue. Cnea npexsbpisiHe Ha (PUHAHCOBUTE WHCTPYMEHTU MO
MOACMETKA Ha NULE — HacNeAHWK, CbLUMAT NpuaobuBa BCUUKM NpaBa/3aAb/HKEHMs] Ha CBOS HacneaoaaTen
CMPSIMO T€3U UHCTPYMEHTM.

MonaBaHe Ha NOpbYKa NPU HacNeasaBaHe MO 3aKOH

Mopbyka 3a 06paTHO M3KynyBaHe Ha (MHAHCOBU MHCTPYMEHTM MOAaZEHa OT HAaCNEAHMUM MO 3aKOH He
MoXe fAa 6bae npueta, npeau NPEXBbLPSSHETO Ha (UHAHCOBMTE MHCTPYMEHTM MO MNOACMETKA Ha
CbOTBETHUTE NIMLUA — HACMeAHWUM NPU PerucTpaumMoHeH areHT. Cnea npexsBbprisiHe Ha (MHaAHCOBUTE
WHCTPYMEHTU NO MNOACMETKA Ha NUUE — HACNeAHWK, CbLMAT NpuaobvBa BCUMYKM MpaBa/3adb/HKEHUs Ha
CBOS HacneaoaaTen CnpsiMo TE3U UHCTPYMEHTM.

MonaBaHe Ha NOpbYKa NPU HacneasaBaHe No 3aBeljaHue

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha MHAHCOBM MHCTPYMEHTW ModafieHa OT HacneaHWuUM Mo 3aBellaHue
He Moxe aa 6bae npueta, Npean NPeXBbLPASIHETO Ha (UMHAHCOBUTE WMHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHMTE NMUA — HACNeAHUUM NPU PErncTpaumoHeH areHT. Cnea npexBbprisiHe Ha (uHAHCOBUTE
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MHCTPYMEHTU MO MNMOACMETKa Ha Nnue — HacneaHuk, CbLUMAT I'IpVILI,O6VIBa BCUYKU I'IpaBa/3a£|,'bJ'I)KeHVI$| Ha
CBOSA Hacnepoaarten cnpsaMo Te€3n MHCTPYMEHTH.

3abenexkn:

1. Koraro HopMatvBeH aKT MpeABMXAAE AOMb/IHUTE/IHN U3UCKBaHWS 3a 1EMNTUMALMS U ITPEACTEBUTE/ICTBO,
T€ Ce M3Mb/IHABAT OT YIpaB/igBalyoTO APYKECTBO (MOAN3ITBIHUTENS) NpU AEMHOCTTa 10 U343aBaHE
(npogaxba) n obpatHo m3KyriyBaHe Ha Ad/108e Ha POHLA He3aBuCUMO Ye HE ca U3PUYHO [MOCOYEHU B
Té3u rpoLeLyp.

2. [llpn cgenkure u rvialaqHusaTra 3a MoKyrika Ha 4a/r1o08e mexgy @OHLOA u qyxKAecTpaHHu Jimuya-
UHBECTUTOPH C€ C1a3BaT OCOBEHUTE rpaBmsia Ha BaslyTHUS 3aKOH, 3aKOHa 3a AaHbLUNTE BbpPXYy AOXOANTE
Ha @uanyeckute /mya, 38KOHa 3a KOPriopaTtuBHO M040X04HO 0b6riaraHe n 38KOHa 3a HACbp4YyaBaHe Ha
UHBECTULIMNTE, U AP. OTHACALUN CE AO TE3U JINLA.

Pen 3a nopaBaHe M pa3srnexaaHe Ha anbu, UCKaHMA M Bb3paXKeHUs Ha NpuTexarenu Ha
OanoBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a penMHocTTa CM NO agMUHUCTPUpPaHE Ha AS/I0BETE, BK/OUYWUTENHO MpPaBHU YCIYrM U CYETOBOAHM
yCNyr1 BbB Bpb3Ka C YrNpaBfeHWe Ha aKTUBUTE, UCKaHMS 3@ MHMOPMauus Ha MHBECTUTOPUTE, OLEeHKa Ha
aKTUBUTE M U3UMCNSIBAHE LieHaTa Ha AS/I0BETe, KOHTPOS 3a Cna3BaHe Ha 3aKOHOBUTE U3UCKBAHWUS, BOAEHE
Ha KHWrata Ha npuTexaTenu Ha ASN0Be, pasnpeaeneHve Ha AMBUAEHTU M ApYrv nnawaHus, u3gasaHe,
npoaaxba n obpaTHO M3KynyBaHE Ha ASNOBE, U3MbJ/IHEHME HA AOrOBOPW, BOAEHE Ha OTYETHOCT, U Ap.
“OBbb AceT MeHnmxMbHT” Al BOAM crieuvaneH AHEBHMK Ha MOCTbAMAWUTE >Xanbwu Ha nputexaTtenu Ha
[ASN0BE HA KONEKTUBHW WMHBECTUUMOHHWU cxemu. “OBb AceT MeHMmKMBHT” ALl pasrnexga u CbXpaHsiBa
NoCcTbNUAUTE Xanbw.

2. WHBectuTOopuTEe MMaT npaBoO Aa nodaBaT MMCMeHM xanbw, 6e3 ga 3annawart Takca. MHdopmaums
OTHOCHO peja 3a nogaBaHe U pasrnexaaHe Ha Xanbu, uMm ce npeaoctasa 6e3nnaTHO, NpU NOUCKBAHE.

3. lHBecTuTOpUTE MOraT Aa noJasaT NUCMeHu xanbu Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B oduca Ha ,,Obb AceT MennpxmbHT” AL: byn. ,Butowa" 89 b, 1463 Codus, bbnrapus, Ten. 3a
KoHTakTu: (+ 359 52) 689143 — pervoHaneH MeHMAKbP 3a paloHn BapHa, Pyce, Bennko TbpHOBO;
(+ 359 2) 8113778 — pervioHaneH MEHNIXbLP 3a parioHn bnaroesrpaa, Codbusi — U3TOK; (+ 359 2)
8113774 - pernoHaneH MeHuaXbp 3a pavioHu Bpaua, Codwusi — 3anaap; (+359 56) 897003 -
perMoHaneH MeHumKbp 3a panoHu byprac, MnoBame, Crapa 3aropa; €enekTPOHHa nolla:
ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTa, nocodeHun B lMpunoxeHune NO 1
KbM Hactoswms MNpocnekT, B paMKnte Ha paboTHOTO MM BpeMe C KIIMEHTWU, NOHeAeNHUK A0 NeTbK
oT 8.30 go 16.30 vaca.

Y Pepa 3a nogaBaHe Ha »anbu e gocroneH n B UHTepHET Ha agpec: www.ubbam.bg.

4. 3a pa mMoxe pa 6bae pasrnegaHa xanbata Ha WMHBECTUTOP, MOCNEAHUAT cneasa [a NnocoYu BEpHU
[AHHM 33 CBOSITa mAaeHTUdUuKaums — umeHa, EMH n ap, kakto M agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHaeHuus1, TenedoH, agpec Ha eNeKTpOoHHa noLa v ap.

5. Xan6ata ce pasrnexaa ot “Obb Acer MeHumxMbHT” AL, Npn KOETO Ce aHanuM3upa nocTbnunaTta
Xanba, npoBepsiBaT ce AaHHUTe, cbbupaT ce AoKasaTesnicTBa M ce npeanpueMaTt CbOTBETHUTE MepKM Mo
pellaBaHe Ha Bb3HUKHANMs npobnem.

6 Ha >xanbonopatens ce wm3npaiwa MOTMBMPaAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHWM AHWM OT
faTaTa Ha NoCTbMNBAHETO Ha XanbaTta.

7. OcBeH npen ,,0bb AceT MeHNaXMbHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa NoAaBa Xanbuv npen
KomucusaTa 3a ¢MHaHCOB HaAA30p W APYrv AbpXXaBHW OpraHu. Bcekn MHBECTUTOP MMa npaBo Ha M3Mon3Ba
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npaBHO gonyctumute B Penybnuka Bbnrapus cpeactsa 3a Meauaums, U3BLHCHbAEOHM cCropasyMeHus u
Apyrn opMuM 3a U3BbHCHAEOHO peluaBaHe Ha CropoBe.

2.10.3. YcnoBus 1 pepn 3a obpaTHO M3KynyBaHe Ha AsioBe U 06cCTOosITENICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXke Aa 6bAae BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNyBaHe

Bcekn uHBectutop BB ®OHJA MOXe Aa 3asBM 4YacT WM BCUYKM MNPUTEXaBaHW OT HEro AsnoBe 3a
0bpaTHO M3KynyBaHe Npu YCNOBUS U ped, ONUCaHW B HACcToSLWMA pa3gen Ha lMNpocnekTa.

Ta3n nopbyka ce M3Mb/IHABA, CaMO ako AS/1I0BETE Ce BOAAT MO K/IMEHTCKA NOACMETKA Ha MHBECTUTOPA KbM
CMeTKa Ha Ynpasnssawo apyxectso ,Obb AceT MennmxMbHT” Al B “LeHTpaneH peno3utap” A. B
Cyyall, ye [OSNOBETE Ce CbXpaHsBaT MO KIMEHTCKA MOACMETKA HAa WHBECTMTOPA KbM CMeETKa Ha
WMHBECTMUMOHEH nocpeaHnK, 0bpaTHO M3KynyBaHe Ce W3BbpLIBa CaMO cfef MNPEXBbP/ISHETO Ha Te3n
AANOoBE MO KAMEHTCKAa MNOACMETKA Ha WMHBeCTUTopa KbM cMeTka Ha ,Obb AceTr MeHnmkMbHT” Al B
“UeHTpaneH aenosutap” AL.

O6paTHoTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocbLiecTBABa Ype3 rnogaBaHe Ha NMCMeHa Nopbyka OT
3agBuTtens (nputexaten Ha asnose Ha ®OOHIA, ymb/HOMOLWEHO OT Hero nuue WM 3aKOHHWUS My
npeacrtasuten) Ao ,Obb Acet MeHupxkmbHT” ALl. lMopbuykaTa ce nogasa Ha MecTata 3a npoaxba u
obpaTHO M3KynyBaHe Ha asnose Ha POHIA (Bux lMpunoxenune N2 1 kbM MpocnekTa).

MNucMeHaTa nopbyka e no obpasel C MMHMMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmurte
LOKYMEHTW, KOUTO Ce NPeAoCTaBAT KaTo NPUIOXKEHNS KbM NMOpbYKaTa, Ca NOCOYEHN NO-A0/Y B HACTOSALWMS
pasgen Ha lNpocnekTa.

O6paTHoTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBsiBa 1 Ype3 BupTyanHus knoH Ha “"OBbb” A/L.
MopbukaTa 3a 06paTHO M3KynyBaHe Ce M3MbJHABA MO LeHaTa 3a o0bpaTHO M3KyryBaHe, KOATO e
onpeaeneHa 3a Han-6nm3kua AeH, cneasall AeHs Ha NOAABAHETO M.

B cnyyaid, ye MHBECTUTOPBT Xenae AOMb/IHUTENHM ycnyru no TapudaTta Ha ,,OBb AceT MeHnaxmMbHT” AL,
TOM CfieiBa Aa 3ansaTi OTAENHO Te3M TakCy MO pasnallaTesiHaTta CMeTKa Ha YNpaBnsiBalloTO APY>XECTBO
B Obb A/.

Mpn nopbyka 3a 06paTHO M3KyrnyBaHe, MHBECTUTOPBLT MOXE Aa 3asBM O6poM MAM cyma Ha 06paTHOTO
N3KynyBaHe.

Cnen onpefensiHeTo Ha LeHaTa 3a 06paTHO M3KynyBaHe Ha eauH asn Ha ®OH/A, KoraTo MHBECTUTOPLT €
3aaBun 6pon asnoBe 3a 06paTHO M3KynyBaHe, 6poaT AsoBe 3asBeH B MOpbYKaTa Ce YMHOXaBa Mo Tasu
CTOMHOCT U cyMaTa Ce npeBexaa No CMeTKa Ha MHBECTUTOpa, NOCOYEeHa B MopbYKaTa.

KoraTo MHBECTMTOPBLT € MoCoYMN CyMa, TO TS Ce pa3fens Ha LeHaTa 3a 06paTHO M3KynyBaHe, oroBecTeHa
W BanuaHa 3a Hau-6nM3kusi AeH, A0 AEHS Ha MoJaBaHe Ha MopbykaTa M MO TO3M HAYMH Ce onpeaens
OPVEHTUPOBBLYHUAT BpoK AsinoBe, KOUTO creaBa Aa 6baaT M3KyneHW, 3a Aa ce YAOBMETBOPM CyMaTa Ha
nopbykaTa. Te3un ganose ce 61okupar.

Cnepn onpegensiHe Ha LeHaTa 3a 0bpaTHO M3KyrnyBaHe Ha eavH asn Ha ®OHA, nocoyeHaTa B nopbykaTa
CyMa ce pasgens Ha Ta3un CTOMHOCT M ce onpeaenst 6posT AsnoBe, KOUTO cneaBa Aa 6baaT usKyneHu, 3a
TOYHOTO YABONETBOPSIBAHE HA NOCOYEHaTa OT K/IMEHTa cyma.

MopbukaTa 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce u3nbiHsABa B cpok A0 10 AHM OT AaTaTa Ha
NnoJaBaHETO M.

HNHBECTUTOPBT MOXE A3 1Mo4age rnopv4yka 3@ oTkas Ao 17:00 4. cbuyns paboTeH [EH, C/IEL
KOETO ropvy4yKkara 3a 06paTtHO MH3KyryBaHe CTaBa HEOTMEHSEMAa, CbI/IaCHO [EHCTBalyoTo
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3aKOHOAATE/ICTBO. 33 MOPbYKHU, noganerHm cineg 17:00 4., noppyYKM 3a OTK33 Ce rpuemMar 4o
17:00 4. Ha cnegBawyns paboteH JeH. Cieq T0Ba, MOPbYKUTE CE CYNTAT 3@ HEOTMEHSEMM.

B cnyuait, ye obpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OH/JIA 6bae BpeMeHHO CMpsiHO MO peda U npu
yCNoBuATa, ONMCaHWU B 3aKOHOAATENICTBOTO U HacToAwWwms MNpocnekT, nopbykmTe 3a 06paTHO U3KYMNyBaHeE,
KOUTO Ca nofdafdeHun cnep nocnegHoTo obsiBsaBaHe Ha ueHaTa Ha obpaTHO M3KyrnyBaHe npean HadanHata
[aTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce M3nbaHaBaT. ObpaTHOTO M3KynyBaHe Ha ASN0BE Ce
M3BbpLUBA Cfef Bb306HOBSIBAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, ype3 nogasBaHe Ha
HOBa NOpbYKa Mo OnucaHus rno-rope pea.

Ha u3nbnHeHne noanexaT camMO pedoBHO NoAaAeHUTE MOpPbYKM 3a 06paTHO U3KYMNyBaHe Ha AsSn0Be Ha
®OHAA. ToBa ca NopbYkK, NMogadeHN B CbOTBETCTBME C BCUYKM M3UCKBAHWUS], OMUCAHU B HACTOSALLMS
pa3gen Ha lpocnekTa.

Mpy nunca, HesICHOTa UM NPOTMBOPEYNE MeXAYy PEKBM3UTKM Ha MopbykaTa 3a 0bpaTHO M3KyrnyBaHe Ha
asnose Ha ®OHIA n/unn HeobxoaMMKN NPUNOXEHUS KbM Hesl, MopbyKaTa Cce CMSATA 3a HeBaNMaHa U He ce
N3MbLIHABA.

MopbukaTa ce CMsiTa 3a M3Mb/IHEHA B MOMEHTa Ha perncrpauus Ha caenkata B “LleHTpaneH aenosuTap”
AL.

NHBeCTUTOPBT NoslydaBa NOTBbPXAEHME 3a cAenkata Mpy NMbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneaBal U3NbJHEHUETO HA NOPbYKATA, 3@ KOETO Ce npwiara peabT, NPUIoXKuM
3a NOTBbPXXAAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO M3KYMNyBaHe Ha ASOBeE.

PekBM3nTUTE Ha NopbYKaTa 3a 06paTHO M3KynyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuyait, ye Ha 3aaBuUTeNsl e usgageHa [enosntapHa pasnucka 3a NpUTEXaBaHUTE OT HEero As0oBE Ha
®OH/ZA, To1 9 npenoctasst (B OpUrMHan) KaTo NpUIOXKEHNE KbM rOPEONUCAHNTE AOKYMEHTMW.

Heo6xoAMMKN AOKYMEHTHU, KOUTO NpeaAcTaBs WHBECTUTOPHT NPU nNnojaBaHe Ha MOpbYka 3a
obpaTtHO wu3KynyBaHe Ha pasnoBe Ha ®OHAA (Bwk [lpouesypa 3a fnerMtuMauMss w
npeacTaBUTENCTBO).

Mpn nopgaBaHe Ha MOpbYyKka 3a OTKa3 Ce NpPeACTaBsAT €4MHCTBEHO AOKYMEHTM Mo npoueaypaTta 3a
nernTMMaumsa u NpeacTaBuUTeNCTBO, KOMTO yAOCTOBEPSABAT, Ye NMLETO UMa NPaBo Aa Hanpasw nopbykarta.
Mopbyka 3a OTKa3 Cce MofaBa OT K/MEHTa U B C/yyal, Ye CbLMST M3MosBa BUMPTyanHus KIoH Ha “Obb”
A/l, KaTO 3aAb/MKUTENHO Ce NOCOoYBa OCHOBAHMETO 3a OTKa3a.

AKO nopbykaTa ce npaBM OT MMETO Ha YyXXAECTPaHHO NUUe M B Hesl € MOCOYEHO, Ye TO Lie Non3Ba
cneumaneH AaHbuYeH pexuM Ha MbHO MM 4YacTuyHO ocBoboXxaaBaHe OT AaHbk no crnorogba 3a
n3bsareaHe Ha [ABOMHOTO [JaHbYHO obnaraHe BCWYKM [JOKYMEHTW, W3UCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 3a [OKa3BaHe Ha Te3nM OCHOBaHMUSl, BKAYUTENHO JeKknapaums 3a pa3Mmepa Ha
MoNOoXWUTENTHaTa pa3nvka MeXAy OTYETHaTa CTOMHOCT Ha ASNI0BETE, NpeaMeT Ha 06paTHOTO M3KynyBaHe,
M UeHaTa Ha 0bpaTHOTO M3KynyBaHe.

AKO u4yX[aecTpaHHO nuue He npeactaBn HeobxoaMMMTE AOKYMEHTW 3a [OKa3BaHe Ha OCHOBaHMS 3a
rpunaraHe Ha CbOTBETHA cnoroaba 3a M3bsirBaHe Ha ABOMHO AaHbYHO obnaraHe wnM Aeknapauust no
npeaxoaHust ab3al, nopbykaTa 3a 06paTHO M3KynyBaHe € BanuaHa, HO Ce M3Mb/HABA NPV Cna3BaHe Ha
06LWMs JaHbYEH peXxuM, NpeaBUAEH 3a YYXXAECTPaHHM nuua.

2.10.3.2. Pen 3a npexBbpsisiHe Ha asnose oT ®OH/IA oT K/IMEHTCKa NoACMEeTKa, BoAeHa npu
MHBECTULIMOHEH NOoCpeAHMK MO KJIMEHTCKA noAacMeTKa, BoaeHa npu ,,0bb Acet MeHNMHKMBHT”
ALl v o6paTHo.

3aasuTenar (nputexarten Ha asnose Ha ®OHJA), HeroB npeacTaBUTEN WM MbAHOMOLWHWK MoaaBa B
kKnoH Ha Obb A/l, onpegeneH kato “MsicTO 3a npogaxba” (Bumx MpunoxeHne N2 1 kbM [MpocnekTa)
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nopbyka Ao ,,0bb AceT MeHnmKMBHT” ALl 3a noeMaHe/npexBbpfsiHe OT/NpU MHBECTULMOHEH NOCPEAHUK.
3a uenta ce npeactaBAT [OKYMEHTW, onucaHnm B [pocnekta, 3acarawy nerutumauusita U
npeactaeuTencrsoTo. Npy nogaBaHe Ha Nopbuyka 3a npexebpngHe Ha asnose ot ®OHA OT KAMeHTcKa
NoACMETKa, BOAEHa NPV MHBECTULUMOHEH MOCPEAHWK MO KAMEHTCKa MoacMeTka, BoaeHa npu ,,Obb Acet
MeHnpxMbHT” Al M obpaTHO, WHBECTUTOPBLT CfleaBa  3annaTM  TakcaTa 3a Ta3u  ycayra no
pasnnawatenHaTa CMeTka Ha YnpaensBawoTto ApyxectBo B OBb A[l, cbrnacHo Tapudarta Ha
LPY>XECTBOTO.

Ha usnbnHeHve nmoanexaTt camMO peAoBHO NoAafeHMTe MOpbuYKW. 3a TakMBa Ce CyMTaT Te3n, KOMTO ca
noaafeHn B CbOTBETCTBME C rOPEonMCcaHMUTE U3MCKBAHMS.

Mpy nunca, HesACHOTa WM NpPOTUBOpEYME MeXAy [AaHHWTE B PEKBM3UTUTE Ha nopbykata wu/wunu
HeobxoaAMMM MPUNIOXKEHUS KbM HEesl, KaKTO U B C/lyYal, Yye OT NpeaoCTaBeHUTE AOKYMEHTU € BUAHO, Ye €
Hanvue MOpOK MpV B3eMaHeTO Ha KOPMOpaTMBHO pelleHne, B NpeacTaBuTeNHaTa BRacT vaM B APYro
HeobXxoAMMO YCoBME 3a pa3nopexaaHe C AS/10BeTe, NopbykaTa Ce cUMTa 3a HEBANUAHA U HE NOASIEXM Ha
M3NbJIHEHME.

Mpu HanuuMe Ha TEXHUYECKU WM ApYyrM OBEKTMBHM MPUYMHM MOpbYKAaTa LWE Ce M3MbJAHW NpY MbpBa
Bb3MOXXKHOCT.

lTopp4yku 3a rnoemMaHe/rnpexBbp/iIHe OT/Ha MHBECTULMOHEH [OCPEAHUK CE [IpUeMar B
ks10HoBeTe Ha Obb A/l, onpegesneHn kato "mecra 3a nposax6a” (Bux lpunoxerHne N2 1 kbm
llpocnekra) B paMkute Ha paboTHOTO uM Bpeme. [Topby4yku 3a MNoeMaHe/rnpexBbpisiHe oT/Ha
UHBECTHLNOHEH IMOCPEAHNK HE MOraTt 4a 6v4ar rnogageHn 4Ypes BupryaiHns K1oH Ha "Obb”
Al

MopbukaTa ce CMsTa 3a M3MbJIHEHA, CNeq KaTo Ce U3BbPLUM NPEXBLP/ISHETO Ha AsnoseTe B “LleHTpaneH
Aenosutap” ALl OT noacMeTKaTa Ha 3asiBUTeNsl Npu MHBECTUUMOHHWUS MOCPEAHMK MO NoACMeTKaTa Ha
3aaBuTeNs Npy YnpasnsisawoTo APYXXeCTBO Uin obpaTHo.

2.10.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KyMNnyBaHe

,OBb AceT MeHnmxMbHT” A[l, no peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa Crpe
06paTHOTO M3KynyBaHe Ha asnoseTe Ha ®OHJA, camMO B U3KIIOUUTENHM Cydan, ako obcTosTencreaTta ro
HanaraT M CNMpaHeTo € OMNpaBAaHO C Orfied Ha UHTepecuTe Ha NpuTexaTenute Ha AS/10Be, BKIIOUNTENHO
B CfiefHuUTe Cry4yau:

Y KOraTo Ha perynupaH nasap, Ha KOMTO CblLECTBeHa YacT oT akTuBute Ha ®OHJA ca gonycHaTtu
WA ce TbpryeaT, CKAOYBAHETO Ha CAENKM € MpeKpaTeHo, CNpsiHO WU € MNOANOXEHO Ha
OrpaHuyeHue;

Y KoraTo He MmoraT ga 6baaT oueHeHW MpaBUAHO aKTUBUTE UM 3aabimkeHusaTa Ha OOHOA wnu
YnpaBnsBalloTO APY>XECTBO HE MOXE Aa Ce pasnopexaa c TaX, 6e3 ga yBpeau vMHTepecuTe Ha
npuTexartenute Ha AS/10Be;

Y KoraTo ce B3eMe pelleHue 3a npekpaTsBaHe uan npeobpasyBaHe ype3 CvBaHe UK BAMBAHE Ha
OOHJA.

Y B C/lyYal Ha pa3BansHe Ha gorosopa c baHkaTa — Aeno3uTap nopaav BUHOBHO HEM3Mb/IHEHME Ha
3aAb/DKEHUsITa M, OTHEMaHe Ha JfMueH3a 3a 6aHkoBa [AEMHOCT WM HanaraHe Ha Apyru
OrpaHUYEHUsI Ha AEMHOCTTa M, KOMTO MPaBAT HEBb3MOXHO M3Mb/IHEHWETO Ha 3aAb/HKEHMSITA 1 MO
[I0roBopa 3a Aeno3vTapHU yCiIyrn U MoraT Aa yBpeasT MHTepecuTe Ha nputexaTenuTe Ha AsnoBe
Ha ®OHJA.

B ropensbpoeHute cnydan YnpasnssawoTo ApPYXecTBo yBeaoMsaBa Komucusata u baHkaTa-genosvTap 3a
pelleHneTo c1 A0 Kpasi Ha paboTHWUS AeH, KaKTo M 3a Bb30O6HOBsABAHE Ha 06paTHOTO M3KynyBaHe A0 Kpasi
Ha paboTHMA AeH, Npeaxoxaall Bb306bHOBSIBaHETO.
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Mpu B3eMaHe Ha peweHue oT ,,Obb AceT MeHnaxXMbHT” ALl 3a cnvpaHe Ha 0bpaTHOTO M3KynyBaHe Ha
asanosete Ha ®OHIA, TO e ANTBLXHO Aa NpeyCcTaHOBM He3abaBHO M M34aBaHETO Ha AA/1I0BE 3a CpPOKa Ha
BPEMEHHOTO CrnpaHe Ha 06paTHOTO U3KyMNyBaHe, ako e NpeaBUAeH TakbB

MprveMaHeTo Ha NOpPbYKKM 3a eaHOBpeMeHHa npoaaxba Ha asanose Ha ®OHA M nokynka Ha AS0BE Ha
Apyra KONeKTMBHA MHBECTULUMOHHA CXema, Cblo ynpasnsBaHa oT “Obb AceT MeHMaXMbHT” AL, M
obpaTHO, ce npeycTaHoOBsIBA, ako OOpaTHOTO M3KynyBaHe Ha [AS/IOBETE Ha KOATO W [a e OoT ABeTe
KONEKTUBHN UHBECTULMOHHN cXeMun 6be BPEMEHHO CMpPSIHO A0 MOMEHTA Ha Bb30OHOBSIBAHETO MY.

B cnyuaii, ye ce Hanara yab/mKkaBaHE Ha CPOKa 3a BPEMEHHO CrMpaHe Ha 06paTHOTO WM3KynyBaHe Ha
aanosete Ha ®OHAA, YnpaBnsBawoTo APYXXeCTBO € ANTbXHO Aa yBeAoMM 3a ToBa Komucusata n baHkaTa-
Aeno3nTap, He NO-KbCHO OT 7 AHW Npean U3TUYAHETO Ha MbpBOHAYaHO OorpeaeneHns OT Hero Cpok.

AKO CPOKbT Ha CrMpaHETO e MO-KpaTbK OT CeAeM AHM, BKIKUUTENIHO B CrlyyauTe, KoraTo obpaTHOTO
n3kynyBaHe e 6uno cnpsiHO nopaauM TEXHUYECKM MNPUYMHK, YNPaBAsBalLOTO APYXeCTBO W3BbpLIBa
yBelOM/IeHMsTa N0 NPeaxXOAHOTO U3peyeHre A0 Kpas Ha paboTHUA AeH, npeaxoXaall AaTtaTta, Ha KosTo e
TpsibBano aa 6bae nogHoBeHO 06paTHOTO M3KynyBaHe.O6paTHOTO W3KynyBaHe ce Bb306HOBSIBA MO
peweHne Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha CpoKa, orpeaesnieH B pelleHVeTo 3a CnupaHe Ha
0bpaTHOTO W3KynyBaHe, CbOTBETHO B pELIEHMETO 3a YAb/DKABAHE CpPOKa Ha CnupaHe Ha obpaTHOTO
n3kynyeaHe.llopbukuTe, nogageHu cred nocnegHoto obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe
npeau HavanHaTta Aata Ha CpoKa Ha BPEMEHHOTO CrMpaHe, He Ce M3MbJIHSABAT.

YnpaBngaBawoTO APY)XECTBO Bb3CTAHOBSBA CYMUTE HA MHBECTUTOPUTE, MOAASIM MOPBYKM 3a MOKYMKa Ha
AsnoBe, No 6aHkoBaTa MM CMETKa WM HA KacaTa Ha ApYXeCTBOTO A0 Kpas Ha paboTHUS AeH, crneasaly
[EeHs Ha nofaBaHe Ha nopbukuTe. ,,0bb AceT MeHnmKMBHT” ALl yBeAOMSABa nNpuUTeXaTennTe Ha AsSoBe 3a
CNUpaHETO Ha 0bpaTHOTO M3KYMNyBaHe, CbOTBETHO, 32 Bb30OHOBSIBAHETO My He3abaBHO crnep B3eMaHeTo
Ha peleHne 3a ToBa, 4pe3 nybnukaumMs Ha MHTEpHeT CTpaHuuaTa Ha YNpaBnsiBaWOTO ApPYXXeCTBO
www.ubbam.bg. YnpaBnsBawoTo ApYyXeCcTBO YyBeAoMsiBa WM 3aMeCTHUK-NpeacenaTensi, pPbKoBOAELL
ynpasneHue ,Haa3op Ha MHBECTMUMOHHATa AeMHOCT” npy KoMucusTa 3a (hMHaHCOB Haa3op.

2.11. OnucaHue Ha NpaBuaTa 3a onpeaensiHe U u3nonssaHe (pa3npeaensiHe) Ha aoxoaa

®OHADBT He pasnpepens nocTUrHatata nevyanba KaTo AMBMAEHT (4OXOA) MexXAy nputexaTtenuTe Ha
Asnose. YNpaBnsBalloTo APYXXECTBO penHBecTupa nedvanbata Ha POHIA, B pe3ynTaT Ha KOETO HapacTBa
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/JA, eMUCMOHHaTa CTOMHOCT M LieHaTa 3a 06paTHO U3KynyBaHe, B
WHTEpeC Ha npuTexatenute Ha aanose ot ®OHMA. PevmHBeCcTMpaHETO Ha [oxoda Ce W3BbplUBa B
CbOTBETCTBME C UHBECTULUMOHHUTE LieNun, cTtpaTeruun, noavtmuka n orpaHndeHns Ha ®OHJA, npu otumTaHe
Ha KOHKPETHWUTE Ma3apHN yCnoBus 1 Npu Cras3BaHe Ha HOPMATUBHUTE U3MUCKBAHUA U BLTPELLHUTE aKTOBE
Ha ®OHJA.

2.12. CuyeTtOoBOAHM AATU U AlaTU Ha pasnpegesieHue Ha goxoaa

YnpaenasawoTo Apyxectso Ha ®OHA e 3agbmkeHo Aa npeactass Ha Komucusita 3a pmHaHCOB
Haa30p 1 Ha obulecTBeHOCTTa:

1. F'ognweH ot4yeT B cpok 90 AHM OT 3aBbpLUBAHETO HA (PUHAHCOBATA roavHa;
2. LLlectMeceueH oTyeT, 0bXxBaluall MbpBUTE LWECT Meceua Ha MHaAHCoBaTa roamHa, B cpok 30 AHK
OT Kpasl Ha OTYETHUSA Nepuoa.

YnpasnsBawoTo ApyecTtBo Ha ®OH/A e anbXHO Aa npeacrasn B komncnata go 10-1o uncno Ha
Meceua, cneaBall 0TY4eTHUS, MeceyeH 6anaHc n nHpopMaums 3a:

1. obema un CTpyKTypaTa Ha MHBECTULMMTE B MOpTdENa N0 EMUTEHTU U BUAOBE LIEHHU KHWXA U
APYrN PMHAHCOBU MHCTPYMEHTH;
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2. BMAOBETE AepPUBATUBHU UHCTPYMEHTU, OCHOBHUTE PUCKOBE, CBbP3aHW C 6a30BUTE aKTUBKU Ha
OEPUBATUBHUTE UHCTPYMEHTU, KOJIMHECTBEHUTE OrpaHUYEHUA U M36paHMTe METOAN 3a OLUEHKA Ha pUCKa,
CBbp3aHN CbC CAENKUTE C AEPNUBATUBHU NHCTPYMEHTMU.

Ha Tta3u I/IHdDOpMaLI,VIH He Ce OaBa I'Iy6J'IVI‘-IHOCT n T4 CNyXn CaMo 3a Haa30pHU LENN Ha KoMucus 3a
(pmHaHCoB Haa30p.

YrpasnsaBawoTo ApyxectBo A0 10-0 uynucno Ha CbLOTBETHUSA Mecel OroBecTsBa Ha
MHTEPHET CTpaHuuaTa cn o6obuieHa nHdopMaumsa 3a CTpykTypaTa Ha nopTtderna Ha PoHaa KbM
nocnefHaTa AaTa Ha NpeaxodHust Mecel, KOSITO CbAbpXKa Hal-Manko AaHHM 3a MpoOLEeHTa OT
aKTMBMTE Ha OOHAAQ, MHBECTUPAHWU B pa3fiMyHUTE BUAOBE (UHAHCOBM MHCTPYMEHTM.

CovrnacHo Mpasunata cn, ®OHAA He pa3npeaenst nocturHatata neyanba kaTto Aoxoa
Mexay npuTexatenute Ha Asnose. YNpaBnsiBawoTO APYXXECTBO peuHBecTMpa nedyanbata Ha
[IOrOBOPHUSA (POHA, B aKTMBW B CbOTBETCTBME C MHBECTULUMOHHATa CUM CTpaTerns u nonuTuka, B
pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha aKkTMBMTE Ha (oHaa, B WMHTEpec Ha
npuTeXaTenuTe Ha Asnose oT doHaa.

2.13. OnucaHMe Ha MHBECTULMOHHMUTE Le/IM Ha A0roBopHMs (poHA, B TOBA YMC/I0O HEroBUTe
¢pMHAHCOBM LeNn, NUHBECTULMOHHA NOJINTUKA, OrPaHMUYEHUs Ha MHBECTULMOHHATA NOJIMTUKA
Ha ®OHOA

OCHOBHM LIENIM M HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHLA e pa ocurypy Ha npuTexaTenuTte Ha AS/0Be 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTTA Ha MHBECTUPAHUTE OT TSX CPEACTBA Ype3 peanm3npaHe Ha NPeanMHO Ha NPUXOAUN OT NINXBU U
B NO-Masika CTeneH — NPUX0oAn OT AUBUAEHTU M KanuTanoBu nevyanbu npn HUCKO HMBO Ha PUCK.
®uHaHcoBa uen Ha ®POHAA e HapacTBaHe Ha CTOMHOCTTa Ha MU3AaAEHUTE OT HEro AsSI0BE B Ab/IFOCPOYEH
naaH Npy oCUMrypsisaHe Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

CrpaTerns n NnoavTrKa 3a NoCTUraHe Ha uenvre

3a nocTuraHe Ha uenuTe, YNpasnssawoToO APYXXECTBO ClefBa KOHCepPBAaTMBHA WHBECTUUMOHHA MONUTUKA
MpU aKTMBHO YMNpaBfieHWE Ha WMHBECTULMOHHMSA nopTdenn OT (PUHAHCOBM WMHCTPYMEHTU U MapUyHU
cpeactea Ha ®OHZA.

Cpeacreata Ha ®OHJA ce uHBeCcTUpaT NpeanMHO B AbAroBuM (PMHAHCOBM MHCTPYMEHTU AEHOMUHUPAHW B
€BpO C MKCMpaHa AOXOAHOCT, MPUETU 3a TbProBUS Ha perynnpaHuTe nasapy B CTpaHata M 4yxobuHa u
WHCTPYMEHTU Ha Napu4yHUS Nasap U B No-Masika CTerneH - B AS/10BU LEHHU KHUXa.

[loXoAHOCTTa, KOSATO Ce oyakBa Aa 6bae peanu3npaHa npu ynpasneHMeTo Ha aktueuTe Ha ®OHIA, ce
dopMupa OT NpMxoan OT NMXBKU OT BAHKOBK AENO3UTU N AbAroBU (UHAHCOBM UHCTPYMEHTU M B NO-Masika
CTeneH - OT Mosly4YeHn ANBUAEHTUN OT EMUTEHTU U KanuTanosun neyvandbm ot AsSN0BU LEHHN KHUXA.

MN360pbT HA MHBECTULMOHHM MHCTPYMEHTM CE€ OCHOBaBa Ha (hyHAAMEHTaNeH M TEXHWYECKU aHanu3, KaTo
NnpenMyLLecTBeHO ce noabupaTt KHMXa AEHOMMHMPaHU B €BPO Ha eMUTEHTU C Aobpa NnaTexxocnocobHOCT
W NepcrnekTMBK 3@ pa3BUTUE, KOUTO HOCAT AOCTaTbYyHa CUIYPHOCT Y HUCKO HMBO Ha PUCK.

3a CTpyKTypvpaHe M noaabpXxaHe Ha ONTUManHO AuBepcuMdUUMpaH MHBECTULMOHEH NopTdenn u ¢ uen
nosuwaBaHe Ha obliaTta AOXOAHOCT B MOMEHTU Ha 6naronpusTHa 3a ASN0BUTE KHWXKA MasapHa CuTyaums,
akTueute Ha ®OHZA moraTt aa 6baaT MHBECTUPAHWN U B aKUuMKM AEHOMUHMPAHU B €BPO Ha EMUTEHTU, KOUTO
MMaT MOHEe TpWU 3aBbpLlUeHM (PUHAHCOBM rOAMHM, MOKaslanu ca MONOXWUTENHU M CTabunHu (UHaHCOBU
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nokasaTtenn n fobpu nepcnekTMBM 3a pasBUTME, KAKTO U B NPUBUIErMPOBaHM akUMW AEHOMUHUPaHU B
eBpo 6e3 npaBo Ha rnac v A0roBOpHM GOHAOBE, YNNTO aKTUBM M UHBECTULMKN Ca AEHOMUHUPAHN B €BPO U
KOWTO OTroBapsiT Ha puckosus npodun Ha ®OHOA v ap.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3@ MOCTUraHe Ha Mo-BUCOKAa AOXOAHOCT YNpaBnsiBalOTO APYXeCTBO
MOXe Aa ocbluecTBaBa 3a cMeTka Ha ®OHIA cpoyHu caenku npu npuaobusaHeTo U Npopakbata Ha
LIEHHWN KHWXXA, KaKTO 1 AOroBOpU C YroBopka 3a 06paTHO M3KyrnyBaHe (peno caenku).

Cpenkute nNo npeaxogHaTa anvHes MoraT Aa 6bAaT M3BbpLBaHM €4MHCTBEHO MNpPW CrasBaHe Ha
OrpaHuMyeHunsTa cbriiacHo yn. 27, an. 1 nun. 28, an. 1 ot 34KNCAMNKA.

3a nocturaHe Ha oCcHOBHUTe uenun Ha ®OHJA v npu ynpaBneHNeTo Ha pucka YnpasnsBawloTo APYXeCTBO
MOXE [a npunara noaxoasiiM WHBECTUUMOHHM MeToaM 3a 3awmTta Ha noptdenna (hedging) ot
pasfiyHUTE BUAOBE PUCK, MPU KOETO MOXE Aa CKAKYBA CAENKM C NpaBa, (rovbpcKn, Gopybpaun, onuum,
cyanu v Apyru aepvsatu.

3a nocTuraHe Ha onTMManHa avBepcuduKkaums Ha nopTdenna, KakTo M 3a u3bsireaHe Ha npe-
EKCMOHMPaAHETO Ha WHBECTUUMOHHMSA nopTdeinn Ha ®OHA KbM KOHKPETHa MHAYCTPUSt UM KOMMAHUS,
YnpaBnaBawoTo APY>XeCTBO MOAAbPXa, B 3aBMCMMOCT OT MasapHaTa CUTyauus, noaxoasia oTpacsioBa
CTPYKTypa Ha noptdeinna.

TexHUKM 3a ynpaBaeHue Ha ,peno' caenku

®OHABLT MOXE Aa M3MOoN3Ba TEXHUKM U MHCTPYMEHTM, CBbP3aHWN C NPEXBBLPJISIEMU AbJITOBU LIEHHM KHUXA U
MHCTPYMEHTW Ha Mapu4Husi nasap 3a epeKTUBHO yrpaBieHVe Ha NopTdhens, NpeacTaBnsBally A0roBopy
3a MoKynka wnu npoaaxba Ha MHAHCOBM WHCTPYMEHTW C YyroBopka 3a 06paTHO M3KynyBaHe (,peno"”
CAENKK), MpU YCNOBME Ye CAENKUTE Ca MKOHOMMYECKU MOAXOASALM, PUCKOBETE, MPOM3TUYaLLM OT TSX, ca
afeKBaTHO WMAEHTMMUUMPAHM B MpoOLEca Ha YMnpaBleHVWE Ha puUCKa U MpU YCIIOBME, Ye CyXxaT 3a
U3Mb/HEHWE Ha NMOHE €[lHa OT CNeAHUTE LEeNK:

1. HaMansgBaHe Ha pUCKa;
2. HaMansgBaHe Ha pa3sxoauTe;
3. reHepypaHe Ha [OMbAHUTENHM npuxoau 3a PoHAA C HMBO HA PUCKA, KOETO CbOTBETCTBA Ha

pucKoBus My nNpodun 1 Ha npasunaTa 3a AveepcudurKaumsa Ha pucka.

M3non3BaHeTO Ha MOCOYEHWUTE TEXHUKM HEe MOXe Aa BoAW [0 MNPOMSAHA B WHBECTULUMOHHUTE Lenu u
OrpaHWyeHns UNn 40 3aBuLLABaHe Ha puckoBus Npodun Ha PoHAa, KakTo ca GopMynMpaHn B HacToAWMS
MNpocnekT 1 NpaBunaTta Ha ®oHAa.

®oHOBLT MOXe Aa CKNoYBa peno CAENKU camo C (PUHAHCOBU MHCTPYMEHTW, B KOMTO MOXE Aa MHBECTUpa
cornacHo yn. 38 3AKUCAMNKWU u MpaBunata Ha ®oHAa, M CaMO aKO HacpewHWTe CTpaHu Mo TAX ca
KpeauTHU unn (UHAHCOBU MHCTUTYUMU, KOUTO MOANEeXaT Ha npyAeHuuaneH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT JAbpXaBa uYneHka WM fApyra AbpXasa, CTpaHa no CrnopasyMeHMETO 3a
OpraHuzaumsaTa 3a MKOHOMUYECKO CbTPYAHWYECTBO M pa3BuTHe. PuckoBaTa ekcnosvums Ha doHaa KbM
BCAKA OTAE/IHA HACpeLLHa CTpaHa He Moxe Aa Haaxebpss 10 Ha CTO OT aKTMBWUTE MY, KOraToO HacpelHaTa
cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKNCAMKWN 1 5 Ha CTO OT aKTUBUTE B OCTaHaNuUTe Cry4yau.

KoraTo peno caenku ce CkoYBaT eAMHCTBEHO C Len obesneyeHne, a He C uen peanHo npuaobusaHe Ha
(PMHAHCOBUS MHCTPYMEHT, YNpaBnsBalloTO APY)XECTBO MOXE Aa He B3eMa npeasBui Te3n UHCTPYMEHTU C
ornep crasBaHe Ha orpaHuyeHusaTa no yn. 38, 39, 45 u cnegBawmte ot 3OAKUCAMNKN , kakTo M Ha
MpaBunata Ha ®oHaa. MNMpuema ce, Ye peno CAENKUTE Ce CKKYBAT eanHCTBEHO C obe3neunTenHa uen,
aKO Ca Hanuue ycnosuaTa, npeasuaeHy B lNpakTukaTa no TPeTUPaHETO Ha peno CAenkute u obpaTHuTe
peno cAenkun ¢ 6e3HanuYHN LEHHWN KHUXa, perucTpupann B LieHTpaneH genosutap, npueta ¢ npotokon Ns
8/15.02.2012 r. Ha KomucuaTa. MNpeaxoaHuTe u3pedveHus ce npunaraT CbOTBETHO M MO OTHOLWIEHME Ha
peno caenku c obesneunTtenHa uen € 6e3HannuHM ObPXABHU LIEHHW KHUXa, KOUTO Ce u3aasaT U
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perncrtpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha ¢uHaHcuTe n BHB, M He ca perucTpupaHu B
LleHTpanHus ageno3suTtap.

®oHABLT MOXe Aa CKI4YBa peno caenkm 3a npodaxba Ha (DMHAHCOBM MHCTPYMEHTUM C YroBOpKa 3a
06paTHOTO MM U3KynyBaHe OT CTpaHa Ha ®oHAa (peno caenku OT rneaHa Toyka Ha ®oHaa) Ha ueHa u B
CPOK, onpeaeneHyu B AOroBopa Mexay CTpaHUTe, KaTo Npy HacTbnBaHe Ha nagexa POoHABLT e ANbXeH Aa
pasnonara ¢ 4OCTaTb4HO CPEeACTBa 3a M3MNJalaHeTo Ha CyMaTa, A0roBOopeHa 3a 06paTHOTO M3KyNyBaHE Ha
(PMHAHCOBUTE MHCTPYMEHTM.

®oHABLT MOXe Aa CKIYBA peno CAenKM 3a MOKynka Ha (WMHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO UM U3KyrnyBaHe OT Npogasayva (0bpaTHM peno CAenkun oT rnegHa Tovka Ha ®oHAA) Ha ueHa 1 B
CPOK, oripefenieHn B A0roBopa Mexay ABeTe CTpaHu, U Npu Cna3BaHe Ha CliefHUTE OrpaHNuYeHns:

1. no BpeMe Ha AeWcTBMe Ha goroBopa ®oHALT He MOXe Aa npofaBa (MUHAHCOBUTE MHCTPYMEHTYU -
npeaMeT Ha JOroBOpa, NMpPeay HacpelHaTa CTpaHa Aa € ynpaXkHuIa NpaBoTO CUM MM KPalHUSIT CPOK 3a
06paTHOTO U3KyNyBaHe Aa € M3TeKb/l, 0CBEH ako POHALT He pasnonara ¢ Apyrv1 CpeacTsa 3a M3Mnb/HEHNE
Ha 3a4b/DKEHMETO CW MO [OroBopa; NpeaxoAHOTO M3peyeHue He ce npwiara B ClydauTe, KoraTo
HacpewHaTa CTpaHa He e W3MbJHWAA CBOM 3aAb/DKEHUs MO A0roBopa 3a peno caenka U CbrnacHo
[OroBOpa HeM3nbJHEHWETO AaBa NpaBo Ha ®oHaa Aa npoaasa UMHAHCOBUTE UHCTPYMEHTY;

2. CTOMHOCTTa Ha CKOYEHUTE peno caenku oT PoHaa He TpsibBa Aa BbL3MNPENSTCTBA M3MbIAHEHWETO
Ha 3adb/HKEHMETO My MO BCSKO BpeMe Aa W3KynyBa 0OpaTHO ASNOBETE CU MO MCKAHE Ha TexHuTe
npuTexartenu;

3. MHAHCOBUTE MHCTPYMEHTM, KOMTO MoraT da 6baaT ob6eKkT Ha caenka, ca obnuraumu, usgageHn wunm
rapaHTMpaHu OT AbpXXaBa YfeHKa unu apyra AbpXasa, cTpaHa no CnopasymeHueTo 3a OpraHusaumsaTa 3a
MKOHOMMYECKO CbTPYAHMYECTBO W pa3BUTUE, TEXHW LEHTpanHu 6aHKW, TEXHW OpraHMm Ha MECTHOTO
camoynpaBneHne, oT EBponelickata ueHTpanHa 6aHka, EBponeiickata MHBeCTMUMOHHa 6aHka unM oT
nybnvyHa MexayHapoAHa oOpraHusaumsi, B KOSITO YfeHyBa MOHE e[Ha [AbpXaBa YieHKa, KakKTo W
KBanuuLUMpaHn AbAroBM LUEHHU KHWXA, M3A4aAeHWM WAWM rapaHTUpaHuM OT TPeTU AbpXaBu C KpeauTeH
PENTUHT, HE MO-HUCbK OT MHBECTMLUMOHEH, MPUCLAEH OT areHUMs 3a KpeauTeH PeWTUHI, pernctpvpaHa
unn ceptuduumpaHa cornacHo PernameHT (EC) Ns 1060/2009.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsiBaloTo APYXXECTBO NoaabpXa CTPYKTypa Ha noptdenna Ha POHA no BMaoBe aKTUBW, KaKTo
cnepga:

OTHoCMUTeNeH asn
BupaoBe aKTUBM cnpsiMmo oéwmTte
aktueu Ha POHAA
ObnroBn UEHHM KHWXKA, OEHOMWHMPaHW B €Bpo, AonycHatu no wnum | Ao 100 %6

TbpryBaHu Ha perynupaHuTe nasapu no 1.T. 1.1. - 1.3.; AbAroBU LEHHM
KHUWXa, AEHOMWHUpaHW B €Bpo, No T.1.4.; [Aa9n0Be Ha KOMEKTUBHMU
WHBECTULUMOHHN CXEMW, AEHOMWHUPAHW B €BPO, UUSTO WMHBECTUUMOHHA
NoNnTUKa CbOTBETCTBA HA pUCKOBaTa HacodyeHocT Ha ®OHUA; Bnorose B
6aHKn, AeHOMUMHMpaHW B eBpo, MO T.1.6. MU WMHCTPYMEHTM Ha NapuyHUS
nasap, A€HOMWHUpaHW B eBpo, no T.T. 1.1. — 1.3. n 1.9., KOMTO Ca M3BLH
NMOHATMETO 3a NIMKBMOHW CPeacTBa

[an0BM UEHHW KHWXKA, [AEHOMUMHMpaHW B €eBpo, JonycHatu no wim | lo 20%
TbpryBaHW Ha perynupaHuTe nasapu no T.T. 1.1. - 1.3.; ASN0BM LIEHHM
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KHWXa, OEeHOMUHWpaHU B €Bpo, NO T.1.4.; [A49510Be Ha KONEKTUBHMU
WHBECTULMOHHU CXeMU, AEHOMUHUPAHU B €BpO, C MO-PUCKOBA HaCOYEHOCT;
AepnBaTBHN DUHAHCOBU MHCTPYMEHTM MO T. 1.7. n 1. 1.8.

LleHHM KHMXA M MHCTPYMEHTM Ha MapuyHus nasap, AeHOMWUHMPAHU B €BpO
noT. 2.

Oo 10 %

1. Aktusute Ha ®OHJA ce CbCTOAT €AMHCTBEHO OT:

1.1. npexBbprieMn LEHHW KHWXKA, AEHOMWHUPAHM B €BPO, W WHCTPYMEHTW Ha MapuyHus nasap,
[AEHOMMHMPAHW B €BPO, AOMYCHATX A0 WM TbPryBaHW Ha perynupad nasap no cMucbria Ha yn. 152, an.1l un
an.2 oT 3akoHa 3a nasapuTe Ha (PUHAHCOBWU MHCTpyMeHTH (3MDU);

1.2. npexBbprsieMM LEHHW KHWXa, AEHOMUMHUPAHW B €BPO, M MHCTPYMEHTM Ha MNapuyHus nasap,
AEHOMUHUMPAHW B €BpO, TbPryBaHW Ha perynvpaH nasap, pasnuyeH oT To3u no un. 152, an.l n an.2 ot
3MNon, B Penybnuka Bbnrapusi unu B Apyra AbpXaBa 4neHka, (yHKUMOHMpALL, peaoBHO, MPU3HAT M
ny6bAMYHO [OOCTbMEH, KAaKTO M LEHHW KHMXA W WHCTPYMEHTM Ha NapuyHMa nasap, €MUTUPaHn OT
Penybnuka bvnrapus nnu gpyra agbp)xasa YneHKa;

1.3. npexBbpnsieMn LEHHU KHUXA, AEHOMUHMPaHW B €BPO, W MWHCTPYMEHTM Ha MNapuyHuMs nasap,
AEHOMUHMpPaHW B €BPO, AOMYCHATK A0 TbproBusi Ha oduumnaneH nasap Ha dhoHaosa 6opca nnm TbpryBaHu
Ha Apyr perynvpaH nasap B TpeTa AbpaBa, (YHKUMOHWMPALL peaoBHO, Mpu3HAT M Ny6AnMYHO AOCTBLMEH,
KOUTO Ca BKJIKOYEHM B CNUCBLK, oaobpeH oT KoMucusaTa no npeanoxeHne Ha 3aMeCTHUK-npeaceaaTens,
pbkoBoAeLl yrnpaBneHne Haa3op Ha MHBECTUUMOHHATa AeMHOCT (3aMecTHUK-npeaceaaTens);1.4. Hackopo
n3gageHn npexsbprisieMyM LEHHW KHWXa, AEHOMUMHMPaHW B €BPO, B YCNOBMATA Ha 4YUSTO eMucus e
BK/TIOYEHO NOEMaHe Ha 3aAb/KeHue Aa ce MCKa [AOMNyCKaHe, U B CPOK, He Mo-Abiblr OT eAHa roguvHa ot
n3gaBaHeTo UM, Aa 6baaT AonycHaTU A0 TbpProBus Ha oduumaneH nasap Ha ¢oHaosa 6opca wnu Ha apyr
perynupaH nasap, (yHKUMOHMpaLl pefoBHO, MpW3HaT U Ny6AUMYHO AOCTbMNEH, KOWTO Ca BK/IIOYEHM B
CNUCBK, ofobpeH oT KoMucunsaTa no npeanoxeHve Ha 3aMecTHUK-npeaceaaTens;

1.5. pgsnoBe Ha KONEKTUBHM WMHBECTULUMOHHU CXEMW W/MNN Ha [ApYyrM NpeanpusaTus 3a KOMEeKTUBHO
WHBECTUPaHe, YNNTO aKTMBU U MHBECTULUUN Ca AEHOMUMHUPAHW B €BPO, U KOUTO OTrOBapsAT Ha ycnoBusATa
Ha un. 4, an. 1 ot 3AKUCAINKKN, He3aBMCMMO OT TOBa, Aann ca CbC cefasnvile B Abp)KaBa ufieHKa, npu
ycnosue ye:

a) ApyrvuTte nNpeanpusTvsa 3a KONEeKTUBHO MHBECTUPAHE YMUTO aKTMBU U MHBECTUUMK Ca AEHOMUHWPAHW B
€BpO, U OTroBapsAT Ha CliefHUTe yCloBUS:

aa) NoOJyYunIn ca paspelleHne 3a W3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbM/ITAaCHO KOWTO BbpXy TAX Ce
OCblLUecTBABAa Haz3op, koWTo KomucusiTa no npeasioxeHMe Ha 3aMeCcTHUK-NpeaceaaTens cMmsta 3a
EKBMBAJIEHTEH Ha HaA30pa CbrMAacHO NPaBOTO Ha EBponenckust Cbio3, M CbTPYAHWUYECTBOTO Mexay
HaZA30pHUTE OpraHun e B A0CTaTb4yHa CTeNeH OCUrypeHo;

ab) HMBOTO Ha 3awWwmTa Ha npuUTeXaTenuTe Ha ASI0BE B THAX, BK/IOYMTENHO MpaBunata 3a
pa3npegeneHneTo Ha akTMBUTE, 3@ MON3BaHETO W MNpeAOCTaBSAHETO Ha 3aeMU Ha MpPEeXBbP/ISIEMU LEHHU
KHMXKA U MHCTPYMEHTM Ha NapuyHMs nasap, KakTo M 3a npogaxbaTa Ha LEeHHU KHMXa U MHCTPYMEHTU Ha
NnapuyHUs Nasap, KOUTO NpeanpusaTuaTa 3a KONEKTUBHO MHBECTUPAHE He MpUTeXasaT, Cca eKBUBANIEHTHU
Ha npaswunaTa v 3aWwuTaTa Ha npuTeXxaTenuTe Ha ASN0Be Ha KONEKTUBHU MHBECTULIMOHHN CXeMH;

aB) OCHOBHaTa MHBECTUMUMOHHA Haco4yeHoCT Ha KUC aa cboTBeTCTBa Ha NpeuMyLLeCTBEHUTE CEKTOpPU Ha
nHBecTupaHe Ha ®OHJA.

ar) paskpvBaT NepuoanYHO MHMOPMaUMs, KaTo U3rOTBAT U Ny6AnKyBaT roaviHM U 6-MeCeYHn OT4YETH,
[aBallM Bb3MOXHOCT 3a@ OLEHKa Ha aKTMBUTE, NacuMBuUTe, NMpUXoauTe U WU3BbPLUEHUTE onepaunn npes
OTUETHUSA Nepuos, u
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6) He noBeye OT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHUTE WHBECTULMOHHM CXEMU WU HA Apyrute
NpeanpusiTus 3a KONEKTMBHO WHBECTMpaHe, yneTo npuaobuBaHe ce npeasukaa Aa ce U3BbpLIKM, Morat
Cbl/IaCHO yypeavTenHUTe UM akToBe MW NpaBuiaTa UM aa 6baat MHBeCTUpaHu obwo B As0Be Ha Apyru
KONEKTUBHN UHBECTULMOHHN CXEMU UK B APYr NpeanpusiTUs 3a KONEKTUBHO MHBECTUPAHE;

1.6. BoroBe B KpeauUTHU UHCTUTYUWUWU, AEHOMUHMPAHW B €BpO, MAaTMMK NpW NOUCKBaHE WK, 3@ KOWUTO
CblLeCTBYBa NPaBoTOo Aa 6baaT U3TerneHn no BCSKO BpeMe, U C AaTa A0 najex He rnosedye oT 12 meceua;
KpeauTHUTE MHCTUTYUMU B TpeTa AbpxaBa Tpsbsa Aa cnassaT npasBuna M Aa ca 06eKkT Ha Haa3op, KOUTO
KomncmaTa no npeanoxeHve Ha 3aMeCTHUK-NpeacedaTenst CMsTa 3a eKBMBASIEHTEH Ha TO3M Cbr1acHO
NpaBoTO Ha EBponeinckus cotos;

1.7. pepvBaTvBHW (UHAHCOBM WHCTPYMEHTU, BK/IHOUUTENIHO EKBMBANIEHTHWU Ha TSAX WHCTPYMEHTW,
3a4b/DKEHNSATA NO KOMTO MoraT Aa 6bAaT M3Mb/IHEHM Ype3 NapuUYHO NAawaHe, TbpryBaHW Ha perynvpaHm
nasapu noT. 1.1 —1.3;

1.8. gepuBaTMBHM (PUHAHCOBM WHCTPYMEHTU, AEHOMUHMPaHM B €BpO, TbpryBaHM Ha W3BbHOOPCOBU
nasapwu, Npu ycnoBue 4e:

a) 6a3oBMTE MM aKTMBU Ca UHCTPYMEHTU No an. 1, GMHAHCOBU MHAEKCU, NUXBEHWN MPOLEHTW, BanyTa Uiu
Ba/lyTHU KYpPCOBE;

6) HacpewHaTa CTpaHa No caenkaTa C Te3u AepuBaTMBHU (DMHAHCOBUM MHCTPYMEHTU € WHCTUTYUUS -
npeaMeT Ha nNpyAeHUManeH Haa3op, W OTroBaps Ha WM3UCKBaHWS, odobpeHn oT Komucusatra no
npeanoXxeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 0b6eKT Ha HaaexaHa W noanexalla Ha fnpoBepKka exeaHeBHAa OLEeHKa WU BbB BCEKM MOMEHT Mo
nHmumatmea Ha ®OHIA moraT aa 6baaT npodadeHn, NMKBUAMPAHW WM 3aKpUTU Ype3 odceToBa caenka
Mo CripaBeAsiBa CTOMHOCT;

1.9. MHCTPYMEHTWN Ha MapvyHWS nasap, AEHOMUMHUPaHW B €BPO, W3BbH Te3W, TbPryBaHW Ha perynvpad
nasap u nocodyeHn B § 1, 7. 6 ot AP Ha 3AKUCAIMKWU, ako Bbpxy eMUCUsiTa UNM eMUTEHTa Ha Te3n
MHCTPYMEHTW Ce OCbLUEeCTBSIBa HAA30p C Len 3auTa Ha MHBECTUTOPUTE UNKN CNecTIBaHUSaTa U OTroBapsaT
Ha cnegHUTe YCNoBUS:

a) €MUTUPaHW WM rapaHTUpaHW ca OT UEHTpanHW, PervoHanHn WM MeCTHM opraHu B Penybnuka
Bbnrapus unun B gpyra Abpkasa YneHka, oT bbnarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha gpyra
AbpXaBa 4neHka, oT EBponenckaTta ueHTpanHa 6aHka, oT EBponenckus cbio3 mnm oT EBponenckaTta
MHBECTUUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B ClyyauTe Ha deaepanHa AbpxaBa - OT e€4uH OT
yfieHoBeTe Ha eaepanHaTa AbpXKaBa, OT NybnnyHa MexayHapoaHa opraHu3aumsl, B KOSITO YsieHyBa noHe
eflHa AbpXXaBa YNeHkKa;

6) nsgageHn ca oT eMUTEHT, YMSTO EMUCUS LEHHM KHMXKA Ce TbpryBa Ha perynvpad nasap no 1. 1.1 -
1.3.;

B) eMUTUpaHM WM rapaHTUpaHW ca OT Mue, BbpXy KOETO Ce OCblecTBsiBa npyaeHuuManeH Haasop
CbrNaCcHO KpWUTEPWUM, OMpedesieHn OT MpaBOTO Ha EBponeickusi Cbto3, UM OT nnue, KOETO e 06eKT U
cnasBa npasuna, NpUeTH OT CbOTBETHMUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOSIKOBA CTPOru, KOMKOTO ca
M3NCKBaHUSITa, OnNpeaeneHy oT NpaBoToO Ha EBponenckusi Cbios;

) U34afeHn ca OT eMUTEHTW, pasnuYHM OT Te3n no 6ykeu "a", "6" u "B", oTroBapsiwm Ha KpuTepuw,
oao0bpeHn ot KoMmmncmnsata no npeanioxeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHtupaim, Je:

aa) MHBECTUUMUTE B TE€3U WMHCTPYMEHTM ca O6eKT Ha 3almTa Ha MHBECTUTOpPUTE, eKBMBASIeHTHa Ha
3almMTaTa, Ha KoSTo noanexar nHeectuummte no 6ykem "a", "6" n "s";

66) eMUTEHTBLT € [PY)XeCTBO, YMMTO KanuTan U PE3epBM Ca B pa3Mep He Mo-Majfko OT JieBoBaTa
paBHocTOMHOCT Ha 10 000 000 eBpo, koeTo npeactaBs v nybnvMkyBa roAvwHW (UHAHCOBM OTYETM B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbeeTa oT 25 tonm 1978 r., npueta Ha OCHOBaHWe un. 54, § 3,
6ykBa "x" oT [JoroBOopa OTHOCHO FOAMLIHUTE CYETOBOAHW OTYETM HA HAKOM BWAOBE ApPYXeCTBa
(78/660/EMNO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnamMeHT n Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexayHapoAHUTE CYETOBOAHM CTaHAApTU, M e nnue, KoeTo dnHaHcKpa rpyna
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OT APYXXeCTBa, B KOATO y4yacTBaT €4HO WM HAKONKO APYXEeCTBa, MPUETU 3a TbProBus Ha perynvpaH
nasap, wim nuue, Koeto hrHaHCcMpa APY>XeCTBa 3a CEKopUTM3aums, Bb3non3sawim ce oT 6aHKoBa NMHUS
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. OpyxectBOTO, 3a cMeTka Ha ®OHJA, Moxe Aa nHBecTMpa He noseye OT 10 Ha CTO OT aKTMBUTE Ha
OOHOA B npexBbpnseMyn LEeHHM KHMXKa WU MHCTPYMEHTU Ha MapuyHusa nasap, AeHOMWHWPaHW B eBpO,
M3BbH Te3n no T. 1.

3. ®OHABT He Moxe Aa npuaobuea LeHHW (bnaropoaHn) MeTanu u cepTuduKaT BbpXy TSX.

4. YnpaensBawoToO APYXXeCTBO He MOXe [a MHBEeCTMpa noseye OT 5 Ha cTo oT aktmeBuTe Ha ®OHJA B
NPeXBbPSEMUN LIEHHM KHMXKA UAN B MHCTPYMEHTWU Ha Mapu4yHMs nasap AeHOMWHUPaHU B €BpO, M34afeHM
OT e4Ho nuue.

5. YNpaBnsBawoTo APY>XECTBO He MoXe Aa MHBecTupa noseye oT 20 Ha cTo oT aktueute Ha POHJA BbLB
B/IOroBe, A€HOMUHMPAHU B €BpO, e4Ho nmue no T. 1.6.

6. PuckoBata ekcno3vuma Ha ®OHZA KbM HacpelwHaTa CTpaHa Mo caefka C U3BbHOOPCOBO TbpryBaHM
AepvBaTMBHM (UHAHCOBM WMHCTPYMEHTM He Moxe Aa Hagsuwasa 10 Ha CTO OT akTuMBWUTE, KOraTo
HacpeLyHaTa CTpaHa e KpeauTHa MHCTUTYyumMs no T. 1.6., a B OCTaHanuTe ciyyau - 5 Ha CTO OT aKTuBUTE.
7. YnpaBnsBawoTO [PYXeCTBO MOXe pAda uHBectMpa Ao 10 Ha cto oT aktmeute Ha OOHOA B
NPexXBbPISEMUN LEHHM KHMXKA MW B MHCTPYMEHTU HA NApUyHUSA nasap, AEHOMUHUPAHU B €BpO,M3aa[AeHU
OT €[HO Jinue, caMo Npu ycioBue Ye obliaTta CTOMHOCT Ha MHBECTULMWUTE B NMLATa, BbB BCSKO OT KOWUTO
®OHJA vHBecTMpa noBeye OT 5 Ha CTO OT CBOMTE aKkTMBW, He HaaBuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHvyeHneTo No M3peyeHne NbpBO He Ce npwuiara OTHOCHO BfIOrOBETE B KPeAUTHU MHCTUTYLUMU, BbPXY
KOUTO Ce OCbluecTBsiBa MNpyAeHUManeH HaA30p, KakTo U KbM CAENKUTE C U3BbHOOPCOBO TbpryBaHu
[lepBaTUBHN (PUHAHCOBU UHCTPYMEHTU C TE3M MHCTUTYLIUM.

8. OcBeH orpaHuuyeHusiTa no T. 4 - 6 obwaTta CTOMHOCT Ha uHBecTUUMUTE Ha ®OHIA B MpexBbp/SeMM
LEHHM KHWXKA WM MHCTPYMEHTU HA NapuyHUA nasap, A€HOMUHUPAHU B €BPO, W3AAAEHU OT €4HO Nuue,
B/IOrOBETE NPV TOBA NNLE, KAaKTO M eKCMo3nUMSATa KbM CbLIOTO SIMLE, Bb3HUKHA/MA B pe3ynTaT Ha CAESKU C
M3BbHOOPCOBO TbpPryBaHW AepyBaTUBHM (PUHAHCOBWU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTo OT
aKTUBUTE My.

9. YnpaBnsBawoTO [PY>XeCTBO MOXe Ja uHBecTMpa Ao 35 Ha CcTo OoT aktmeute Ha OOHOA B
NPEXBbPASEMUN LIEHHN KHUXKA U MHCTPYMEHTN Ha NapuyHKUS nasap, u3gafdeHn OT eaHO nuue, ako LeHHUTe
KHWXXA U MHCTPYMEHTUTE Ha NapuyHUS Nasap ca v3gafeHu Wav rapaHTupadu ot Penybnuka bwnarapus, ot
Apyra AbpXaBa YieHKa, OT TEXHW perMoHasHU UM MeCTHU OpraHu, OT TpeTa AbpXasa Mnn OT nybnmyHa
MeXAyHapoAHa OpraHu3aums, B KOSITO YfleHyBa NOHe eHa AbpyKaBa YfieHKa.

10. MNpexBbpnsseMnTe LEHHN KHUXA U UHCTPYMEHTUTE Ha Napu4HMAa nasap no T. 9 He ce B3emaT npeasung
3a UenTe Ha orpaHNYeHneTo rno 1. 7.

11. MHBECTMUMOHHUTE OrpaHMYeHunst o T. 4 - 9 He MoraT Aa 6baaT KOMOGMHMpaHWU. ObLaTa CTOMHOCT Ha
nHeectummte Ha GOHLA B npexBbLp/SeEMUM LEHHW KHUMXKA WAWM UMHCTPYMEHTM Ha nNapuyHus nasap,
AEHOMMHMPAHW B €BPO, U3[4aAeHN OT eHO fiuue, BIOroBeTe Mpu ToBa Nnue, KakTo U eKcno3mumsaTa KbM
CbLLOTO NMLE, Bb3HMKHANA B pe3ynTaT Ha CAENKU C AepuBaTUBHU (PMHAHCOBU MHCTPYMEHTU CbrnacHo T. 4
- 9, He MoXxe aa Haasuwasa 35 Ha cTo oT akTuBuTe Ha POH/A.

12. [pyxecTBaTa, BK/IOYEHM KbM €[Ha rpyna 3a uenuTe Ha CbCTaBsHE Ha KOHCONMAaupaH (hUMHAHCOB
OTYET CbINIACHO MpU3HATUTE CYETOBOAHU CTAHAAPTW, CE pa3rfexaaT KaTo eaHOo sivue npu npunaraHe Ha
orpaHuyeHussTano T. 4 - 11.

13. ObwaTa CTOMHOCT Ha MHBECTMLMMTE B MPEXBBLPSIIEMU LIEHHN KHUXKA MM UHCTPYMEHTU Ha NapuyHus
nasap, AeHOMWHMPAHW B €BPO, EMUTUPAHN OT ApYyXXecTBaTa B efHa rpyna, He Moxe Aa Haasuwasa 20 Ha
CTO OT CTOMHOCTTA Ha akTuBuTe Ha POHJA.

14. ®OHODBLT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKTMBUTE CU B obnurauumn, usgaaeHun oT KpeauTHa
MHCTUTYUMS CbC Cefalivlie B AbpXKaBa Y/eHKa, KOATO MOANEXM Ha CrneumnaneH Haf3op C uen 3awurta Ha
npuTexartenute Ha obnuraumu, BKIIOYMTENTHO Ha WM3WUCKBaHETO HabpaHuTe OT emucuaTa obnuraumu
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cpeactBa da 6baaT WHBECTMPaHUM B aKTUMBM, KOUTO MNpe3 Uenus MNepuoa Ha emucusTa ocurypsisaT
MOKpUTME Ha NPETEHUMUTE BbB Bpb3ka C 0bnMraummMTe M KOUTO B C/lyYall Ha HECHLCTOSITESTHOCT Ha
eMuTeHTa da 6baaT u3non3saHu NPUOPUTETHO 3a U3M/ALaHe Ha 3af4b/DKEHUSTa KbM nputexaTenuTe Ha
obnuraumn. OblaTta CTOMHOCT Ha MHBECTULIMUTE MO U3PEYEHME MbPBO, HAAXBLPAALM OFPaHUYEHMETO MO
T. 4 32 eKCrno3nuum KbM eauH eMUTEHT, He Moxe Aa Haaxebpnsa 80 Ha cTo oT aktueute Ha GOOHA.
ObnuraumuTe, U3gageHn OT KpeaUTHU MHCTUTYUMU CbC cefanuile B AbpXKasa YieHKa, KOUTO OTroBapsT
Ha M3UCKBaHMSITa MO M3pEYEHNe MbPBO, ce Ny6/MKyBaT Ha CTpaHMUaTa Ha EBponeickaTa KoMucus.

15. YnpaBnsBalloTo APY>XeCTBO MOXe Aa MHBeCTMpa He noseye oT 10 Ha cTo oT aktneuTe Ha ®OHIA B
AAN0BETE Ha edHO WM CblUOo NpeanpusaTue 3a KOJIEKTUBHO WHBeCTMpaHe no T. 1.5., uuuto aktmem u
MHBECTULUNWN Ca AEHOMWHMPAHW B €BPO, HE3aBMCMMO [la/Iv € CbC CeAalivLLEe B AbpXXaBa YSIeHKa Uiu He.

16. O6WHAT pa3Mep Ha MHBECTUUMUTE B ASN0BE Ha NPeanpuaTUS 3@ KONEKTUBHO WHBECTMPaHe, YMnTo
aKTUBM N UHBECTUUNN Ca OEHOMWHWPAHW B eBpo, pas3nuyHu ot ®OHIA, He Moxe ga Haasuwasa 10 Ha
CTO OT aKTUBUTE My.

17. ®OHABT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gaaeHu oT eaHo NnLE;

2. AeceT Ha CTO OT obnvrauunTe unmn Apyrn AbAroBu LEHHU KHUXA, U3AaAeHu OT edHo Nnue;

3. OoBageceT M MNET Ha CTO OT ASA/I0OBETE Ha efHa KONIeKTMBHA WHBECTUMUMOHHA CXemMa Win Apyro
NnpeanpuaTUe 3a KONMEKTUBHO WHBECTMPAHE, KOETO OTroBaps Ha W3UCKBAHMATA Ha yn. 4, an. 1 ot
34KNANKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4YHUA Nasap, U3gageHn oT eiHO Nuue.

18. OrpaHunyeHusATa Mo TO3W 4YSIeH He ce npwnaraT, KoraTto YnpasBnsBawoTO APYXECTBO YrpaxHsBa 3a
cMeTka Ha ®OHJA npaBa Ha 3anncBaHe, NPOU3TMYALLM OT MPEXBbPASEMU LEHHN KHUXKA U UHCTPYMEHTU
Ha NMapuyHWs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. Npn HapyweHne Ha MHBECTULUMNOHHUTE OrpaHNYeHns No NPUYMHU M3BBH KOHTPOJIA Ha YNpaBnsaBalloTo
APY)XXeCTBO MM B pe3yntaT Ha YynpaxHsBaHe rMpasBa Ha 3anucBaHe, YNpaBnsBallOTO ApYXeCTBO
NPUOPUTETHO, HO HE TMO-KbCHO OT JBa Meceua OT Bb3HMKBAHE HA HapyLEHWEeTOo, 4pe3 cAenku 3a
npopaxba npuesexaa aktueute Ha OOHLA B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHWYeHus, KaTo
OTuYUTa UHTEpPECUTE Ha NpuTexaTenuTe Ha Asnose. B Te3n cnydan YnpaBnsBawoTo APY>XECTBO € ASTbXHO
B 7/-OHEBEH CpPOK OT W3BbPLUBAHE HA HApYLWEHWETO [Aa YBEAOMM KOMWUCUATA, KaTo NpeaocTaBu
NHOPMaUMS 3a NPUYNHUTE 3@ Bb3HMKBAHETO My M 3a NpeanpueTMTe MEPKM 3@ OTCTPAHSBAHETO My.

20. ObLwaTa CTOMHOCT Ha ekcrno3numsta Ha POH/A, cBbp3aHa C AepUBATUBHU UHCTPYMEHTU, HE MOXeE Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. ©OHAObLT ™Moxe p[a WHBECTMpa B [AepuvBaTMBHUM (DUHAHCOBUM WHCTPYMEHTW MNpU Chna3BaHe Ha
orpaHu4yeHusita no T. 11 - 13 1 npun ycnosme ye ekcnosnumsaTa KbM 6a3oBuTe akTMBM 06O He HAaAXBbpNs
WHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22.1. Korato ®OHAbT nHBEeCTUpa B AepuBaTUBHM (PUHAHCOBU MHCTPYMEHTU, 6a3npaHn Ha MHAEKCKU, Te3u
WNHCTPYMEHTWN He ce KOMBMHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnuyYeHns no T. 4- 13.

22.1. KoraTo npexBbpasieMn LEHHW KHMXKA WAW MHCTPYMEHTU Ha NapyvyHUS nasap CbAbpXKaT BrpageH
JepuBaTMBEH WHCTPYMEHT, ekcro3uumata Ha ®OHOA kbM TO3M AepvBaTUBEH MHCTPYMEHT ce B3ema
npeasua Npy N34ncnsBaHeTo Ha obwaTta ekcnosvums no T. 20.

Apyru orpaHnYeHnst Ha UHBECTULIMOHHATA AENHOCT

23. YNpaBnsBalloTo APYXKECTBO He MOXe Aa npnaobmea 3a cMeTka Ha ®OH/A akuum € npaBo Ha rnac Ha
€aVH EMUTEHT, KOMTO Buxa My NO3BONMAN Aa YNPaXKHSIBA 3HAYMTENHO BAUSIHAE BbPXY EMUTEHT.

24.1. YnpaBnsiBalWOTO APY>XecTBO M baHkaTa-aeno3uTap, KoraTto AeWCTBa 3a cMeTka Ha ®OHMA, He
MoraT [a npefocTaBsAT 3aeMu unu aa 6baaT rapaHTy Ha TpeTn nuua.

24.2. He3zaBMCMMO OT OrpaHuyeHusiTa no T. 24.1., YNpaBnsBalwoTo ApYy)XecTBO M baHkaTa-aeno3uTap
MoraT Aa npuaobuBaT MpPexXBbPASEMUM LEHHU KHWXKA, WMHCTPYMEHTW Ha MNapuW4yHUS nasap WAn apyru
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(PMHAHCOBM WMHCTPYMeHTM no 1.5, 1.7, 1.8 u 1.9, B ciyyauTe KOrato CTOMHOCTT@ MM HE € Hamb/HO
nsnnareHa.

24.3. YnpaBnsiBaloTo ApYXecTBO M baHkaTa - geno3utap, KoraTo M3BbpLUBAT AEMHOCT 3a CMeTKa Ha
®OHJA, He MoraT Aa CKAYBAT AOrOBOP 3@ KbCM MNPOAAXKOM Ha NPEXBbPNASEMM LIEHHU KHUXKA,
WHCTPYMEHTWN Ha NapuU4HKUS Nasap WM Ha Apyrn MHAHCOBW MHCTpPyMeHTM no 1.5, 1.7, 1.8 1 1.9.

25. YnpaBnsBalloTo ApYyXecTBo n baHkaTa - Aeno3uTap, koraTto AencTeaT 3a cMeTka Ha ®OH/IA He moraT
[la Nos3BaT 3aeMu, OCBEH B C/lydanTe 1 Npu cna3BaHe Ha usncksaHuata Ha 3AKUCAOTKN.

2.14. MpaBuna 3a oueHKa Ha aKTUBUTE

1. HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OH[A ce onpeaenst Bceku paboTeH AeH OT ceaMuuaTa, KaTo
BK/1IOYBA CTOMHOCTTa Ha BCUMYKM NpuTexaBaHn oT POHIA akTvBM M nacuBu No 6anaHc 3a AeHs, 3a KOWUTO
ce OTHaca oueHkata. AKO JdageH aeH e o0b6siBeH oduumanHo 3a HepaboTeH, M34YUCISBAHETO Ha
E€MMCUOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KyrnyBaHe Ha ASNIOBETE Ce U3BbPLUBA Ha MbpBUS ClieaBall
paboTeH aeH.

2. Mpy M3YNCNABAHETO Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ce M3MON3Ba eAMHHa W MocneaoBaTesnHa
CUCTEMA 3a OLEHsIBAHE, KaTO Ce OTYMTaT CbOTBETHUTE Pasxoau, CBbp3aHM C AEMHOCTTa Nno npoaaxba u
0bpaTHO M3KynyBaHe Ha AS/0BE, BKIUUTENHO Bb3HArpaxkaeHWsiTa Ha YNpaBnsBalloTO APYXeCTBO U
baHkaTa-aenosuTap, KakTo 1 Apyrn pa3xoau, ako Takuea 6baaT npeaBuaeHu.

3. HeTHaTa CTOMHOCT Ha akTneuTe Ha ®OHIA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
akTMBM Ha ®OHJA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUYKM  nacvBu. HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha €AMH As/ € paBHa Ha HEeTHaTa CTOMHOCT Ha aKTMBUTE, pa3denieHa Ha 6post Ha
asnosete Ha ®OHIA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTMBUTE W MacMBUTE Ce Onpeaens
CcbobpasHo opobpeHn oT Kommcusita 3a duHaHCcOB Haa3op [lpaBuna 3a oueHka Ha nopTtdenna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA

4. OueHkaTa Ha akTuBmTe Ha ®OHJA ce M3BbpLUBA NpY MbpPBOHAYanHO NpuaobusaHe (Npu3HaBaHe) — no
LueHa Ha npupobueaHe. lNMocneasawarta oueHka Ha akTmeute Ha ®OHIA ce u3BbpLBaA €XeaHEBHO Mo
cnpaBefnvBa CTOMHOCT.

5. MocneaBalla oueHka Ha (PUHAHCOBUTE MHCTPYMeHTN Ha ®OHA, AeHOMUHUPaHU B €BPO, CE U3BBLPLLBA,
Mo cnpaBefnvBa CTOMHOCT, B C/lyyalt, Ye TakaBa MOXe fa 6bae onpeaeneHa, KakTo cleaga:

5.1. Ha ObpXXaBHUTE LEHHM KHMXa U UHCTPYMEHTU Ha MapuyHWUa nasap, eMutupaHu ot Penybnuvka
Bbnrapus, TbpryBaHu Ha MecTa 3a TbproBus Mpu aKTUBEH MNa3ap B CTpaHaTta, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpegHoapUTMETMYHA OT LeHuTe ,KynyBa” npu 3aTBapsiHe Ha na3apa 3a nocneaHus paboTeH aeH, 06sBeHn
OT He Mo-Manko OT ABaMa MbpPBUMYHM AWMTBPU HA AbPXaBHU LEHHW KHWXKA, CbrNacHO AeNcTBaluus
HOPMaTUBEH aKT, ypexxaall YCNoBUSTa U peaa 3a eMutupaHe, npuaobusaHe v nsnnawaHe Ha 6e3HannyHmn
AbpXXaBHM LUEHHM KHMXA. B criyyan, ye ueHaTa € M3uMc/ieHa Ha OCHOBaTa Ha MpeacTaBeHU GpyTHU LieHM
OT MbpBUYHUTE AUIBPU, TS Ce U3MOM3Ba MPSKO 3a npeoueHka. MNpu ycnoBue, ye LeHaTa € 4YucTa, Ha
OCHOBAaTa Ha JINXBEHUTE XapaKTEPUCTUKW MO MEPUOANYHOCT U PaBHULLE HA JIMXBEHWUTE KYMOHK, TS ce
npeobpasysa B 6pyTHa M Cneq ToBa Ce M3MOM3Ba 3a NpeoueHka. MNpu HEBB3MOXHOCT Aa Ce MpUioXu
HacToslaTa TOYKa 3a [eHsl, 3a KOWTO Ce OTHACs OLeHKaTa, 3a MocnedBalla OLeHKa ce npwnara Hau-
6113Kk0 ycTaHoBeHaTa Mo pefa Ha Ta3n TOYKa ChnpaBeAsvBa LeHa B paMkuTe Ha 30-AHEeBHMS nepuog,
npeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa. .

5.2. Ha wv3pageHuTe OT Penybnuka Bbarapys LWEHHW KHUMXXKA WU MHCTPYMEHTW Ha napuyHus nasap,
KaKTO M Ha u3gageHuTe OT Apyra AbpXaBa YeHKa LEHHW KHWXKa W MHCTPYMEHTW Ha MapuyHus nasap,
TbPryBaHW Ha MeCTa 3a TbpProBus Npu akTMBEH na3ap B Yy>buHa ce M3BbPLUBA :

a) No ueHa "kynysa" npv 3aTBapsiHe Ha Na3apa KbM [IEHs1, 3@ KOWTO Ce OTHACs OLieHKaTa, 0bsiBeHa B
€NeKTPOHHa cMcTeMa 3a LeHoBa MHbopMauus;
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6) B Cnyyalt ye YyXXAeCTpaHHMST nasap He paboTu B AEHS KbM KOMTO Ce M3BbpLUBA OLEHKaTa - Mo
ueHa "kynyea" npw 3aTBapsiHe Ha Nasapa 3a nocneaHus paboteH aeH, obsiBeHa B eNeKTPOHHa cucTeMa 3a
LueHoBa MHdopMaums.

B) B C/lyYaid, Y€ LieHaTa € U34MC/ieHa Ha OCHoBaTa Ha T. @) M 6) e 6pyTHa, Ta ce M3Mon3Ba MNPsSIKO 3a
npeoueHka. [Mpu ycnoeme, 4Ye LUeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTepUCTUKM MO
NepUoAMYHOCT U paBHULLE Ha NIUXBEHUTE KYMOHW, TS ce npeobpasysa B OpyTHa 1 crea ToBa ce M3Mnon3sa
3a npeoueHKa.

5.3. Ha 6barapckn M 4yXKaecTpaHHW akuuMu K npasa, AOMyCHaTW A0 WAM TbpryBaHW Ha aKTMBEH
perynupaH nasap B Penybnvka bbnrapus - no cpegHonpeTerfieHaTa LeHa Ha CKIoYeHUTe C TIX CAENKM 3a
[EHS,, KbM KOMTO Ce WM3BbpLUBA OLEHKaTa, 06siBEHa 4pe3 cucTeMaTa 3a TbproBusi uaM B 60pcoBUS
OloNeTUH, ako 06eMbT Ha CK/IOYEHUTE C TAX CAEKM 3a TO3M AeH e He no-Manbk oT 0,02 Ha cTo oT obemMa
Ha CbOTBETHATa EMUCKS.

a) aKO He MOXe Aa Ce Onpeaenu LeHa no peaa Ha T. 3, UeHaTa Ha akumMuTe, CbOTBETHO Ha MpaBaTa,
ce onpeaens KaTo CpeiHOAapUTMETUYHA Ha Hai-BMCOKaTa LieHa "KynyBa" OT MOPbUKUTE, KOUTO Ca BaNvaHM
KbM MOMEHTa Ha 3aTBapsiHE Ha peryimMpaHus nasap B [AEHS, KbM KOWTO Ce M3BbpLUBa OLEHKaTa W
cpegHorpeTeraeHaTa LeHa Ha CK/IlOYEHUTE CbC CbOTBETHUTE (DUHAHCOBWM MHCTPYMEHTU CAENKM 3a Cblums
AeH. LleHaTa ce onpeaens no To3u pea caMo B Cy4al, Ye MMa CKIOUYEHW CAENKU U NOAAAEHM MOPBbYUKM C
ueHa "kynysa".

6) ako He Moxe pga ce npunoxu bykea ,a“,, UeHaTa Ha akuuMuTe, CbOTBETHO HA npasaTa e
CpefHonpeTerneHaTa LeHa Ha CKIIOYEHNTE C TSX CAESKM 3a Hal-6nm3kua aeH npes nocnegHus 30-aHeBeH
nepuoa Npeaxoxaall, AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKAaTa, 3@ KOWTO MMa CKIHOYEHW caenku. B
cnyyan, Ye B npeaxoaHus 30-AHEBEH Neproa € U3BbPLUBAHO YBEIMYEHNE HA KanuTana WM pasgensiHe Ha
aKuMMTEe Ha eMuTeHTa unmn e 0b6sBEeHO M3MMalaHeTO Ha AMBWAEHT, CpeaHornpeTerneHata LUeHa Mo
n3peyeHne MbpBO Ce KOpUrmMpa CbC CbOTHOLWEHWETO Ha YyBENMYEHME Ha KanuTana, CbOTBETHO Ha
pasfensHe Ha akuumMTe WM pa3Mepa Ha AMBWAEHTA, ako Hau-6nm3kma aeH npe3 nocneaHuns 30-AHEBEH
nepuoa, Npeaxoxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOWTO MMa CKJIIOUMEHM CAENKM € npeau
[EHS, CNea KOMTO MpUTEXaTeNuTe Ha akuuyM HAMaT MpaBo [a yyacTBaT B YBE/IMYEHWETO Ha KanuTtana,
CbOTBETHO AEHS Ha pa3densHeTO WAM [eHs, OT KOWTO NpUTeXaTenuTe Ha akuuMu HsMaT MpaBoO Ha
OVBULEHT.

5.4. Ha A9n0Be Ha KONEKTUBHW WMHBECTUUMOHHW cxemu no yn. 38, an. 1, T. 5 ot 3AKUCAMNKNK,
BKJTIOUUTENHO B Clly4auTe Ha BPEMEHHO CnMpaHe Ha 0bpaTHOTO M3KynyBaHe, Ce U3BbpLUBA NO NocneaHaTa
obsBeHa LeHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha AepvBaTUBHU (PUHAHCOBM MHCTPYMEHTU B CTpaHaTta - Mo peaa Ha T. 5.3.

5.6. Ha 6barapckum u 4yXaectpaHHu obnurauuv n apyrv OopMM Ha Ab/rOBM LIEHHW KHWXA,
JONYyCHaTU [0 WAM TbpryBaHWM Ha aKTMBEH perynupaH nasap B Penybnuka bBbarapyusa - no
CpefHonpeTerneHaTa LeHa Ha CKIIYEHUTE C TAX CAENKM 3@ paboTHUS AeH, KbM KOWTO Ce W3BbpLUBA
oueHkaTa, obsiBeHa upe3 cuctemaTa 3a TbproBust Unm B 6opcosust 610neTuH, ako 06eMbT Ha CKYeHUTe C
TAX CAENKM 3a TO3U AeH e He no-Manbk oT 0,01 Ha cTo oT obemMa Ha CbOTBETHATa EMUCHSI.

AKO He MOXe fa ce onpedenu ueHa No peda Ha T.5.6., nocneasalla oueHka Ha obnuraumm ce
M3BbPLIBA MO CpeaHoMnpeTerfneHaTa UeHa Ha CK/YEHWTE C TAX CAENKM 3a Hau-6nmskus geH npes
nocneaHust 30-AHEBEH nepuoa  NpeaxoXaall [AeHsl, KbM KOWTO Ce M3BbPLUBAa OLEHKaTa, 3a KOWTO MMa
CKJIIOYEHN CAESKN.

5.7. Ha 6bArapckM M 4vy>KAeCTpaHHU NPEXBbPSISEMU LEHHU KHUXA M MHCTPYMEHTU Ha MapuyHKs
nasap, AONyCHaTW A0 MW TbpPryBaHM Ha (PYHKUMOHMpALLM peaoBHO, NPU3HATM U Ny6AMYHO AOCTHbMNHM
perynvmpaHun nasapu B 4y>xbuHa:

a) Mo nocneaHa LeHa Ha CKITlOYEHa C TSX CAeNKa Ha CbOTBETHMSA Na3ap B AeHSl, KbM KOMTO ce
M3BbpLUIBA OLEHKaTa;
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6) Npy HEBB3MOXHOCT Aa Ce NPUIoXKM HAUYMHBLT 3a OLeHKa no bykea "a" oueHkaTa ce u3BbpLuUBa Mo
ueHa "kynyea" npu 3aTBapsiHe Ha Na3apa B AeHsl, KbM KOMTO Ce M3BbpLUBA OLieHKaTa, 0b6siBeHa B
€N1eKTPOHHa cMCTeMa 3a LieHOoBa MHOPMaLUmsl Ha LEHHM KHUXa;

B) NPV HEBB3MOXHOCT Aa Ce NPWUIOXN HAYMHBT 3a oLeHka no bykea "6" oueHkaTa ce U3BbpLUIBa MO
nocneaHa LeHa Ha CKIIloYeHa C TIX caenka B pamkute Ha nocnegHus 30-4HeBeH nepuoa, npeaxoxaall
[EHS, KbM KOWTO Ce U3BbPLUBA OLEHKaTa;

5.8. Ha AepvBaTMBHU (PUHAHCOBM MHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXA, AOMYCHaTWU A0 WUAn

TbPryBaHM Ha (YHKUMOHMPALWIM PEAOBHO, MPU3HATU M MYBNMYHO AOCTLMHWM PEryMpaHn nasapu B
Yy>KbuHa, ce U3BBbPLLBA CbIIACHO T. 5.7.
6. B cnyyauTte, Korato He ce NpoBEXAa TbProBus Ha perynnpaH nasap B paboTHM 3a CTpaHaTta AHW WK
KoraTo AafeHn (pUHAHCOBU MHCTPYMEHTU, AEHOMUHUPAHU B €BPO, Ca BPEMEHHO CMPEeHM OT TbproBusi, 3a
nocneaBallla OUeHKa Ha LIEHHWUTE KHUXA, MPUETU 3a TbProBusi Ha peryimpaH nasap, ce NpyMemMa oLeHKaTa,
BaNMAHa 3a [AEHA Ha nocneaHaTa TbproBcka Cecusi KbM [aTa, 3a KOSATO Ce OTHaca oueHkata. Mpwu
nocneaBalla OLUeHKa Ha obsMrauMn no pefa Ha U3pedyeHue MbpBO Ce OTYMTa WM HaTpynaHaTa JiMxBa 3a
CbOTBETHUTE AHM.

7. MpaBnnoTo No T. 6 He ce npunara, Korato Ha peryimpaHus rnasap He ce NpoBeXAaaT TbProBCKM CeCcun
3a noseye OT 5 paboTHM AHM.

8. MpaBunoTo No T. 6 ce Npunara n B Cly4danTe, KOraTo Ha peryivMpaH rnasap He ce NpoBeXaa TbpProBcka
cecus nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOWTO e paboTeH B Penybnuka Bbnrapus.
9. LleHHWTe KHMXa M (PUHAHCOBU MHCTPYMEHTU, AEHOMMHUPAHW B €BPO, 3a KOMTO He MoXe Aa b6bae
onpeaeneHa crnpaBeAMBa CTOMHOCT MO pefa Ha T. 5.1-5.8., KaKTO M TakMBa, KOMTO He ca MpUEeTU 3a
TbProBUs Ha peryivMpaHn nasapu, Ce OUeHsIBaT Mo CrnpaBed/iMBa CTOMHOCT, W34YMCNEHA CbrMacHO
NPUHUMNUTE U METOANUTE, ONpeaeneHn 1 noapobHo onucaHu B oaobpeHuTe oT Kommncmsata 3a UHaAHCOB
Haa3op MpaBuna 3a oueHka Ha nopTdeina n onpeaensHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A.
10. Bnorosete B 6aHKK1, NapuTe Ha Kaca, Napu4yHUTE CPeACTBa NO pa3n/ialaTe/iHu CMETKMU U
KPaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHACs OLIeHKaTa, KaKTo creaBa:

1. cpoyHMTE BNOroBe - N0 HOMWHANHATa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHaNHa CTOMHOCT;

3. 6e3CcpoYHMTE BNIOrOBE - MO HOMWHAJTHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHusa 6e3 onpeaeneH NMMXBeH NPOLEHT WM A0XO0A - N0 Ce6eCTOMHOCT;

5. KpaTKOCPOYHMTE B3€MaHUs C ONpeaeNieH IMXBEH MNPOLIEHT UK A0X0A - N0 cebecTOMHOCT.
11. MNocneaBalla OUEHKA HA MHCTPYMEHTUTE Ha MapuUyHWSA Nasap, AEHOMUHUPAHW B €BPO, AOMyCHATK A0
N TbPryBaHW Ha perynvpaH nasap, ce onpeaenst CbrnacHo T.5.7. MNpyn HEBL3MOXHOCT Aa Cce npuioxaT
5.7. OUeHeHaTa CTOMHOCT Ce Oonpeaenst CbrnacHO MPUHUMNUTE U METOAUTE, OnpeaenieHn U noapobHO
onucaHn B opobpeHunTe oT Komucusita 3a dmHaHcoB Haa3op [lpaBuna 3a oueHka Ha nopTdeinna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.
12. ®OuHAHCOBMTE aKTUBM, AEHOMUHWPAHW B YyXXAECTPpaHHa BanyTa, Ce NpeM3yncnsaBaT B JIEBOBA
PaBHOCTOMHOCT, OnpeaAesnieHa no LeHTpanHna Kypc Ha bbnrapckata HapoaHa 6aHka, BanuaeH 3a AeHs, 3a
KOWTO Ce OTHacs OLEeHKaTa.
13. CTOMHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6anaHCcOBMTE CTOMHOCTU Ha KPaTKOCPOYHUTE U
AbNrOCPOYHUTE 3aAb/KeHMs1 Mo 6anaHca. 3aab/mKeHNsTa, AEHOMUHUPAHW BbB BanyTa, Ce€ M3YNCNABAT Mo
odmumanHus Kypc Ha BHB, 06si1BeH B AeHs1, KbM KOMTO Ce M3BbpLIBa OLeHKaTa. OLeHKa Ha nacMBuTeE ce

M3BbpLIBa B CbOTBETCTBUE C Mem,quaponHMTe CYETOBOAHM CTaHAApPTN N CHETOBOAHATA NOJIMTUKA Ha
®OHJA.
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2.15. Puckos npocdun Ha POHOA

PUCKBT, OTHacsW, ce A0 WHBECTMpPaHeTO BbB (DMHAHCOBM aKTMBK, € CblueCTBYBaWlaTa Bb3MOXHOCT
AEeNCTBMTENHATa Bb3BPBLLLAEMOCT Ha JajeHa WHBeCTMUMS Aa 6bAe pasnMyHa OT O4vakBaHaTa. B
obLwonpreTus cnyyail, pPUCKbT € Bb3MOXXHOCTTa a Ce peanuaupa 3aryba OT HSKOS UM JOpU OT BCUYKM
HanpaBeHN MHBECTULNN.
NHBecTuTOpUTE M nputexaTtenute Ha aanose BbB ®OHIA cneasa Aa ca MHQOPMUPaAHW 3@ PUCKOBETE,
OTHacsLWM ce A0 UHBECTUMUMM B LIEHHW KHMXa U (DMHAHCOBM aKTMBMW, 3@ Aa MoraT NIeCHO Aa onpeaensT
pUCKOBMS ¢y npodun 1M aa B3eMaT MHBECTULMOHHM pelleHns Ha 6a3aTa Ha CBouTe WHAMBUAYANHU Lenu,
XOPU30HT 3a UHBECTMpaHe, OTOBHOCT 3a@ NOeMaHe Ha puUcK u ap.
BMCOKOTO HMBO Ha PpWUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa AOXOAHOCT, 6e3 Aa cbliecTByBa
rapaHumsa Takasa aa 6bae nocTurHarta.
AkTmBuTe Ha ®OHIA ce vMHBeCTMpaAT B KHMXXA C HUCKO HMBO Ha PUCK M Ce Noaabp)ka CTPYKTypa Ha
aKTUBUTE B Mb/IHO CbOTBETCTBME C OrpaHUYeHnsTa, HanoxeHun ot Mpasunata Ha ®OHAA, 3AKUCAMNKA n
NOA3aKOHOBUTE HOPMATMBHU aKTOBE MO NMpuiiaraHeTo My.
Mpn ocbluecTBsABaHE Ha AEWHOCTTa MO OpraHv3vpaHe W ynpaeneHne Ha OOHA, YnpaensBalloTo
APYXXECTBO Ce CTPEMM KbM 6anaHC Mexay >XEeNaHMeTO 3a Bb3MOXHO Hal-BUCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha GOHLA € M3MOXKEH Ha XapakTeEpHUTE CneunduyHM pPUCKOBE, MPOM3TUYALUM OT
0CO6EHOCTUTE N 3aKOHOBUTE M3NCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOMTO e M3NoXeHa AelHocTta Ha ®OHJA, MoraT Aa 6bAaT KaTeropusvMpaHu no ABa
Kputepus:

Y CMCTeMaTM4HM, CBbP3aHM C MaKpPOdaKTOpUTe B MKOHOMMUKATa U

Y HecucreMaTnuHm (cneunduyHn) pUCKOBE, CBbP3aHN C aKTopu, OTHACALLM Ce A0 APYXKeCTBa, B

YMUTO KHMXKA Ce MHBeCTUpaT cpeacrteata Ha ®OHIA v oo YnpasnsiBawoTo ApY>KeCTBO.

CucteMaTUYHU pUCKOBE
OCHOBHMTE CMCTEMATUYHM PUCKOBE, Ha KOUTO € M3N1oXeHa AenHocTTa Ha ®OHJA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOATHOCTTA Aa 6bae HapylleHa MakpOMKOHOMMYECcKaTa CTabunHOCT B
Bbnrapusi. MakpoOMKOHOMWYECKN, CUTyaumMsiTa B CTpaHaTa Ce XapaKTepu3upa KaTo cTabunHa, u OCHOBHUTE
(hakTOpM 3a TOBA BKJIOYBAT: YIEHCTBOTO Ha Bbnrapusi kbM EBponeickmns Cbio3, HUCKUTE AaHbYHU CTABKY,
HMUCKOTO CbOTHOLLIEHME AbpXXaBeH abir : BBIT.

®akTopu C MOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MaKpOMKOHOMMYECKaTa CTAbMMHOCT ca
6IOMKETHUAT AedUUUT, YBENMYABAHETO Ha 3aA/TbXXHSANOCTTa Ha AOMAKUHCTBATa U (pUMPMUTE, HATUCKBLT OT
pas3/ivyHM COUManHM rpynu 3a psA3KO yBenMyaBaHe Ha 3annaTtute, Crnaga Ha nNpekuTe 4YyXXAeCTpaHHM
MHBECTULINN.

[TonnTunyeckn pucKk — BbB3IMOXKHOCTTA Bb3BpaLLAaeMOCTTa Ha nopTdeinna OT UeHHU KHuxa da bbae
NOBAMSIHA OT NOIUTUYECKUN (DaKTOPW.
MNMonutnyeckata cutyaums B bbarapusa ce oueHsiBa kato ctabunHa. Ot 01.01.2007 r. abpaBaTa CTaBa
Mb/IHOMPaBeH ufeH Ha EBponeinckusi cbto3. KbM MOMEHTa Ha akTyanu3auusl Ha Hactosiwmst MpocnekT,
KPeaAUTHUAT peuTUHr Ha bbnarapusi B MeCTHa WM JyXxaa BanyTa, € OnpeaeneH OT MexXAyHapoAHaTa
PEVTUHIoBa areHums S&P KaTo ,MHBCTULMOHEH" 1 € KaKTo cre/Ba:

Y KpaTtkocpoueH: A-3 C NONoXUTENHA NepcrnexkTuaa.

Y [ObnrocpoyeH: BBB- c nonoXxutenHa nepcrnektusa.
B nocnegHute roanHu Bbnrapus ce xapakTepusupa ¢ pyHKUMOHMpaLla nasapHa MKOHOMMKA U NOMUTUKA,
Hacbp4aBalla MHBecTuUuuTe.
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HaHbyeH puck

KbM MOMeHTa Ha akTyanusupaHe Ha Hactoswms [pocnekT nedvanbata Ha doHaa He ce obnara C
KoprnopaTuBeH AaHbK. lNonyyeHuTe OT MECTHU U YyXXAeCTPaHHU (U3MYecKn 1 1opuanyecku nuua 4oxoam
OT CAEeNKM C aKuMn Ha UHBECTULMOHHU APYXXECTBA, U3BbPLUEHN HA perynnpaH nasap Ha LEeHHW KHWXa He
ce obnaraT. CbliecTByBa pUCK npedepeHumnmTe 3a MHBECTUTOPUTE Aa OTnagHar.

UHgrnaynoreH puck (“pUCK Ha NOKynaTenHaTa CnocObHOCT”) — pUCKLT AOXOAHOCTTA OT MHBECTUUMUTE
Aa 6bae nosnmsiHa OT MHMNAUMOHHK (AednaumMoHHM) NpoLecKn, NpoTMYaLLUM B MKOHOMUKATA.

loavwHaTta nHdnaumns 3a 2017 r. (aekemepu 2017 r. cnpsmMo aekemepu 2016 r.), M3MepeHa C MHAeKCa Ha
notpebutenckute UeHn, e 2.8 %, KaTo HapacTBa C 2.7 NPOLEHTHN NyHKTa B cpaBHeHMe ¢ 2016 roamHa. 3a
nepuoaa 2000 - 2017 r. Hal-HUCKaTa roguwHa uHdnaums (-1.6 %) e m3mepeHa npe3 2013 r., a Haw-
BucokaTa (12.5 %) - npe3 2007 roauHa.

BanyTteH pucK — Bb3MOXXHOCTTa Bb3BpaLlaeMOCTTa Ha MHBECTUMLMOHHNSA nopTdenn aa 6bae noBnvsHa oT
NMPOMEHN B KYPCOBETE Ha pas3fi4yHUTE BaslyTW, B KOUTO Ca M3Ja[EHU LUEHHUTE KHWXKA, CbAbpXaly ce B
WNHBECTULMOHHNSA NOpTdheENns.

YnpaBnaBawoTo APYXeCTBO MHBeCTMpa cpeacteata Ha ®OHJA B akTueu, AeHOMWHMpaHu B EBpo. [o
MOMEHTa, B KOMTO NIEBLT € CTporo ¢ukcupaH kbM EBpoTO mnu Bbnarapus Bb3npueme EBpOTO KaTo
napuyHa eanMHuUa, HAMa Aa CbLUEeCTBYBa BaslyTEH PUCK 3@ EKCNO3ULMUTE B KOSITO U Aa € OT ABETe BasyTMu.
YnpaBnsaBawoTo APYXECTBO OrpaHMyaBa BanyTHUS  pUCK  (XemkupaHe) B  CbOTBETCTBME C
WMHBECTULIMOHHUTE OrpaHMYeHns, HanoXeHn OT nNpaBHaTa ypeaba B cTpaHaTa.

JIuxBeH pHCK — CBbp3aH C MPOMEHUTE B JIMXBEHUTE HMBA Ha Masapa, Ha KOWTO ce TbpryeaT
(pnHaHCOBUTE aKTUBM.

JINXBEHMAT PUCK CE OTHACA OCHOBHO A0 Ab/rOBUTE LIEHHM KHWXA (0bnuraumm), YMsaTo CTOMHOCT ce
NMPOMEHs1 B CNEeACTBME OT MPOMSHATA Ha NIMXBEHUTE HMBA. lpU YyBENMYEHME Ha JIMXBEHWUTE HUBA €
Bb3MO)XHO Na3apHaTa CTOMHOCT Ha HaMpaBEHWUTE MHBECTULMM Aa Ce MOHMXM U Aa He 6bae peanusnpaHa
NOTEHUMANHO No-A06pa AOXOAHOCT OT WMHBECTUUMM C (UKCMpaHa No-BMCOKA Bb3BpblUuaeMocT. [pu
MOHMXXEHME Ha NIMXBEHWUTE HMBA, MOXE [la C€ OYaKBa ToBa Aa 6bAe KOMMEHCMPAHO OT HApaCTBAHETO Ha
CTOMHOCTTA Ha CaMUTe aKTUBW.

YnpaBnsiBalloToO APYXXECTBO Ce CTPEMM Aa MUHMMM3MPA JIMXBEHUSI PUCK MbPBO, Ype3 WHBECTUPAHE B
KHWXa, U34afeHn OT CTabunHM BbB (PMHAHCOBO OTHOLIEHME EMUTEHTM U BTOPO, YPe3 ONTUMM3AUMS Ha
noptdenna, T.e. YNpaBlNeHWE Ha CpoyHaTa CTPyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOMUTO
MHBECTUpA.

Mo-Manko € BAUSAHWETO Ha JIMXBEHUS PUCK BbPXY 4YacTTa OT MHBECTULMOHHUA NOpTdeinn, cbabpxkalla
KHMXa 6e3 dumKkcupaHa A0XOAHOCT (aKuuu), Makap NPOMEHUTE B JIMXBEHUTE HMBA [a BIUSIAT BbPXY
BCUYKN MHBECTULIMM, [IOKOSIKOTO AUCKOHTOBUSAT MPOLIEHT, M3MO0N3BaH 3a OLEHKA Ha aKTUBWUTE, € CBbP3aH C
TAX.

llazapeH puCK — Bb3MOXHOCTTA Mas3apHU BUAHWUA Aa@ MOBUAAT HenpeaBWAEHO BbpXy O4vaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HayeHue 3a CbCTOSHMETO W AOXOAHOCTTa Ha MHBECTUUMOHHWMA nopTdenn Ha OOHOA e
YyBCTBUTE/THOCTTa Ha OTAENHUTE aKTUBM M MopTdenna KaTo LUsfo KbM ABMXKEHWUSATA Ha Nasapa, Ha KOWTO
ce Tbprysart. ,,0bb AceT MeHUMKMBHT” Al KOHTPONMPA U MUHUMU3MPA TO3M PUCK Ype3 NOCTOSIHEH aHanu3
Ha nasapa W npunaraHeTo Ha NOAXOASLM METOAM 3a YNpaB/ieHNe Ha MHBECTULMOHHUS NopTdhen.
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JInkBugEH pUCcK — YacT OT nasapHus puck. OTbXAECTBABA Ce CbC 3aTpyAHEHMS] UM HEBB3MOXHOCT 3a
npoaaxba Ha onpeaeneH akTMB WK Lenust NOpTdeNn 3a KpaTbk Nepuos oT BpeMe, 6e3 ToBa Aa AoBene
[0 NOBWLUEHN TPAH3aKLMOHHU Pa3xoaM UK KanuTanoBm 3aryom.

Ha MakpoHMBO TO3M PUCK 3aBUCK OT Pa3BUTUETO Ha MKOHOMMKATa M Masapa KaTo usno. OyakBaHMATa 3a
pa3BUTMETO Ha WKOHOMWMKATa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHe Ha Hactoswms MpocnekT, ca
nonoXxutenHu. ToBa JaBa OCHOBaHWE Aa Ce CMATa, Ye MOoKymnaTesHaTa CrNoCOBHOCT Ha HACEeNEHWETO e
HapacTBa, KakTO W Lle Ce 3acunBa NPUCbCTBMETO Ha Yy)XXAECTPaHHU WHBECTUTOPWU Ha Obnrapckus
KanuTanoB nasap.

KpeauteH puck — ToBa € 06W0 pUCKLT OT HaMaNsiBaHe Ha CTOMHOCTTa Ha WMHBECTMUMSITA B AaAeHa
LleHHa KHWra nNpy Heo4YakBaHW CbOUTUS OT KpeauTeH XapakTep, CBbpP3aHu C EMUTEHTUTE HA LEHHU KHUXaA,
HacpelyHaTa cTpaHa no 60pcoBu M M3BbHOOPCOBU CAENKM, KAaKTO M HEOYaKBaHW CbbuTua B AbpXaBuTte, B
KOWTO T€ M3BbPLUBAT AEMHOCT.

OOHAODbLT pasrnexga Tpy OCHOBHU BMAA KPEeAUTEH PUCK:
1. KOHTpareHTeH pUCK € PUCKbT OT HEU3Mb/IHEHME HA 3aAb/HKeHuMsTa OT HacpelwHata CcTpaHa no
N3BbHOOPCOBU CAENKM.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HUKBALW, OT Bb3MOXHOCTTa POHAbBT Aa He Nonyyn HacpewHu napuyHun
cpeactea MM (UMHAHCOBM MHCTPYMEHTUM OT KOHTPareHT Ha JaTtaTa Ha CeTb/MEHT, Clef Kato Te ca
M3MNBbAHWAM 3aAb/DKeHUsATa MO AaJeHU CAENKW KbM TO3W KOHTpareHT. Y[, u3MepBa TO3M pUCK 4pe3
CTOMHOCTTa Ha BCUYKM HEMPUKIIIOYMAM CAENKW C €4Ha HacpeLlHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTA Ha
ynpaBnsiBaHus noptdenn. He ce BKIOYBAT CAENKMTE CK/OYEHM MPU YCIOBME Ha CETbAMeHT DVP
(nocTaBka cpelly nnawaHe) 1 Ha nasapu ¢ GYHKUMOHUPALL, KITMPUHIOB MEXaHWU3bM.
3. VIHBECTULMOHEH KpeaMTeH PUCK € PUCKBLT OT HaMasnsiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B JafeHa
[AbAroBa LeHHa KHUra nopaay KpeautHo Cbbutue npu eMUTeHTa Ha TO3M MHCTpyMeHT. KpeanTtHo cubutne
BK/IOUBA 065iBSIBAHE B HECHbCTOATENHOCT, HEMIaTeX0CNOCOOHOCT, CbleCTBEHA MPOMsHa B KanuTanoBaTa
CTPYKTypa, HaMansiBaHe Ha KPeaUTHUSI PENTUHT U Ap. Y/l U3BbpLUBa Ka4eCTBEH M KOJIMYECTBEH KpeaUTEH
aHanu3 Ha 6a3ata Ha:
A. DMHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanoBaTa CTpyKTypa Ha eMUTEHTa;
B. Obe3neyeHneTo Ha eMUCUATA, B C/TyHauUTe KoraTto eMucusita e obesneyeHa;
I". YnpaBneHWeTo 1 penyTaumsata Ha eMUTeHTa.

Puck, cBbp3aH C MHBECTUPAHETO B AcPUBATUBHN MHCTPYMEHTMU - Bb3MOXXHOCTTA a Ce peanusmpat
3arybu nopaan HebnaronpusiTHU U3MEHEHWUS B CTOMHOCTTA Ha AEepUBATMBHWUTE MHCTPYMEHTW, B KOUTO €
nHeectpan ®OOHADBLT. OcBeH ropenocoyYeHUTe pUCKOBE, AEpUBATUTE HOCAT U AOMbAHUTENHN,
cneumguyHmM 3a T9X pucKoBe:

A. YnpaBneHCcKn puck — AepuBaTuTe ca CUHO Creuuanu3npaHn MHCTPYMEHTHU, YNETO U3MON3BaHE U3NCKBA
pa3bupaHe KakTo 3a 6a30BMS aKTUB, Taka M 3a MexaHM3Ma Ha AEeNCTBME Ha caMus AepvBaT;

B. Puck Ha noctoBusa edekt — HebnaronpusiTHa NpoMsHa B LieHaTa Ha 6a30BMS akTUB, KYpC WM MHAEKC
MOXe Aa Aosefe A0 3aryba Ha cyma, no-ronsiMa OTKONKOTO € MHBECTMpaHa B AepuBaTta. Hakou aepveaTu
MMaT NoTeHUMan 3a HeorpaHuyeHa 3ary6a;

B. Puck oT morpelHo oueHsiBaHe Ha AepvBaTa — MHOrO OT [iepuBaTUTE Ca CIIOXHU UMHCTPYMEHTU U YeCTo
oueHkaTa UM e cybekTuBHa. Bcneacteue Ha ToBa ®POHADLT MOXe Aa npeTbpnuv 3arybu npu nokynka Ha
HagueHeHu fepvBaTu. B 3akntoueHne, U3Non3BaHEeTO Ha AepuBaTh MOXe He BUHaru aa 6bae ycnewHo.

PuUCK 3a npaBata Ha MUMHOPUTAPHNTE aKLNOHEPH

YnpaBnsiBalloToO APYXKECTBO MHBeCTUpa aktnemute Ha ®OHIOA B MUHOPUTAPHW MAKeTU OT LEHHU KHUXKA.
EMUTEHTUTE, YNUTO LUEHHM KHWXA Ce TbpryBaT Ha Obnarapckms perynvpaH nasap, Bce olle He chnas3eat
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M3UAN0 MpUHUMNUTE 3@ A06PO KOPMOpPaTMBHO YNpaBleHWE, KaTo YNpaBisBaT aKTUBUTE HA KOMMAHUMUTE
HeeeKTMBHO MM HE B M0M3a Ha BCUYKM aKLMOHEPMW.

M3MeHeHMsiTa B HOpMaTMBHaTa 6as3a, npe3 NocieaHuTe rofAMHM, HaManmnxa To3M pUCK, KaTo nopobpuvxa
MEXaHM3MWUTE 3a 3allMTa Ha MnpaBaTa M MHTEpPECUTE Ha MUHOPUTApHUTE COBCTBEHMUW. YNpaBnsBalLlOTO
APYXXECTBO Ce CTPEMU AOMbIHUTENIHO [1a HAaMann pUcka KaTo MHBECTUpa akTuBuTe Ha ®OH/A B KHMXa Ha
EMWUTEHTW, CNa3BalUy BUCOKM CTaHAAPTM 3a A406PO KOPNOpaTMBHO YNpaBfieHMe.

HecucrematnyHm pPpUcCkKoBe

CBKTOpeH PHCK — CBbP3aH C TOBa AaJZIn MHBECTULUMNTE B AaAE€H CEKTOP Ha MKOHOMUKaTa UMaT no-n06pa
nnn no-nouwa Bb3BpbLAEMOCT OT O4aKBaHaTa OT MHBECTULIUU B APYr CEKTOP.

MPOrHO3MPaAHOTO MOJMIOXKWUTENHO Pa3BUTUE Ha MKOHOMMKATa, KaTo LUANO, M KanuTanoBus nasap, B
YaCTHOCT, Ca NPeAnoCcTaBKa 3a A06pOTO PasBUTUE HA CEKTOPA M YYACTHULUTE B HErO Ype3 YBE/IMYABAHETO
Ha Bb3MOXXHOCTUTE U HAUMHUTE 33 MHBECTUPAHE.

MeToauTe 3a YnNpaBleHWe Ha WHBECTMUMOHHM MOPTGENIM, KOUTO Ce W3MOoN3BaT, MOo3BOJsABaT Ha
YNpaBnsiBalLOTO APYXXECTBO Aa NMoaabpxa Aobpe CTPyKTypypaH nopTdeinn oT LeHHW KHuxka Ha Ad “Obb
MnaTvHyM EBpo O6nuraumn”, KbAETO CEKTOPHUAT PUCK € MUHMMU3MPAH.

DHHAHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3@ MON3BAHETO Ha KpeauTK, KOATO e CTPOro orpaHuyeHa oT
30KUCAONKW 3a poroBopHuTe doHaoBe. 3a ®OHA peictBaT CTporM npaBuia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € NpeaBapuTEIHO HOPMATMBHO OFpPaHMYEH, MPU KOETO CbWMAT Ce cBexaa Ao
cnocobHocTTa Ha ®OHZA aa reHepupa AOXOAHOCT (6M3Hec pUck).

Puck ot ynpasseHnero - ,Obb AceT MeHnaXMbHT” ALl ocurypsiBa noaxoAsila opraHM3auuoHHa
CTPYKTYpa, y4aCTMETO Ha BWMCOKOKBaNU@UUUPaHW cneumanuctyn U npunaraHe Ha noaxoAsiiy Metoam 3a
ynpaBfieHne Ha nopTdeinna, 3@ MMHUMU3UPAHE Ha TO3M PUCK.

CrnieyngpnyeH puck ot noprgensia — NpomsTmya oT pucka Ha pasnMyYHUTE BUMAOBE LIEHHM KHMXKA U OT
cneumduyHMs pUCK Ha APYXKECTBATA, YMUTO KHMXKA Ca BKJIOYEHM B nopTdenna.

Bcuukuy BngoBe puck nognexaT Ha NOCTOSAHEH aHann3 U KOHTPON OT YNpasBAsaBaLloTo APY>KeCTBO.

MaTtypureTeH pUCK - HABOTO Ha PUCK U AOXOAHOCT Ha o6nMraumsTa 3aBUCKU CbLLO M OT MaTypuTeTa —
TOBa € fAaTaTa Ha KOSATO eMUTEHTBLT TpsbBa Aa M3NNaTU Ha AbpXaTens Ha obnuraumsaTa HelHaTa
HOMMHaNHa CTOMHOCT. KaTo npaBwio, KONKOTO MO-Ab/TbI € CPOKbT [0 MaAexa Ha eaHa obnurauus,
TONKOBa MO-BMCOK PUCK MMa OT konebaHus B LeHaTa WM. ToBa € eAHa OT MPUUMHWUTE KPaTKOCPOYHUTE
ObNrOBM LEHHM KHWKA [Aa [aBaT MO-HUCKA [IOXOAHOCT 3@ CMETKA Ha HWUCKaTa BONMATUIHOCT Ha
WUHBECTULMATA.

Puck ot npexpgespeMeHHO 06parHO U3KyryBaHe Ha O6/iMraynuTe - Korato Ab/rOBUTE LEHHM
KHWXXa Ca eMUTUPaHU C TakaBa ONuus U B Nepuoj Ha nagaliy NUXBEHW NPOLEHTU, EMUTEHTUTE MoraT Aa
nouckaT Aa U3KynsT obpaTHO obnuraummTe C Ha-BMCOK KYMOH Mpean AeHs Ha nagexa. o To3n HauuH
®OHADbT e 3acTpaweH pAa 3arybu noTeHumanHata AOXOAHOCT Ha obnuraumsta M NpuHyaeH Aa
peMHBECTUPa NOyYeHUTE CPeACTBa B KHUXKA C MO-HUCKA SIMXBEHA AOXOAHOCT, KOETO a OKaXke HeraTMBHO
B/MSIHWE BbPXy LeHaTa Ha asn oT ®OHA. PUCKbT OT npeasBapuTeNHO M3KYMNyBaHe Ha obnurauuute e
XapaKTepeH Hali-Beye 3a KHMXa CbC CPeAHOCPOYEH M AbIATOCPOYEH MaTypuUTET.
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2.16.

OnpegensiHve HA eMUCUOHHATA LileHa U LieHaTa Ha 06paTHO U3KynyBaHe Ha AsJIoBeTe

HCA Ha eauH asn Ha ®OHOA ce onpeaens Bcekn paboTeH AeH (HapedyeH AeH T+1 ,4eH, B KOMTO ce
M3BBbPLUBA OLIEHSBAHETO") 3a npeaxoaHus (HapeyeH aeH T ,A€eH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” unm
»A€H, 32 KOMTO ce OTHaca oueHkaTa”), cbobpa3Ho lNpaBunaTa 3a oueHka Ha nopTdeina u onpeaensHe
HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, KaKTo 1 C Ae/CTBallaTa HOpMaTUBHa ypeaba.

OueHka Ha nopTtderna ce m3sbpwBa oT “Obb AceT MeHumxMbHT” ALl, koeTo onpeaenst HCA Ha

®OHOA n HCA Ha eavH gan v nsuucnasa EC v LUOW noa koHTpona Ha baHkaTa—genosuTap.

BpemeBun rpaguk Ha rnpouyegypatra 3a OfpPEefESITHE HA E€MUCHOHHA CTOUHOCT U LIEHE Ha
06paTHoO n3KyrnyBaHe Ha gsaso8ere Ha ®OHLAA

[lo 10:00 yaca Ha AeHs, B KOWTO Cce M3BbPLUBA OLieHKaTa (aeH T+1), YNpaBnsBalloTo APY>KECTBO
nonyyasa ot ,LeHTpaneH penosutap” AL wuHbOpMauusi OTHOCHO caenkuTe 3a npojaxba wm
0obpaTHO M3KynyBaHe Ha AS/I0BE C MPUKIIYUA CETbIMEHT M 3a 6pos aanose Ha ®OHOA B
obpalleHne KbM Kpast Ha AeH T;

Mexay 10:00 n 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBa OLeHKaTa (aeH T+1):

ce onpeaensi cnpaBeasvBaTa CTOMHOCT 3a AEHS, 3a KOWTO Ce OTHacsa oueHkaTta (aeH T), CbrnacHo
MNpasunata 3a HCA; [aHHWUTe u/unn aHanusnTe, U3Non3BaHu Npu onpeaensiHe Ha cripaBeanvBaTta
CTOMHOCT Ce nmpunaraT KbM M34YMUCIIEHMETO Ha CbOTBETHATA LiEHA M CE CbXPaHABaT MUHUMYM MeT
rOANHW.

ce M3BbPLUBa NpPeoLieHKa Ha akTMBMTE MO CrpaBeAsiBa CTOMHOCT, M3roTesa ce 6anaHc Ha ®OHIA n
ce onpeaens HCA Ha eavH Asin KbM [ieHs], 3a KOMTO ce OTHacs oueHkaTa (aeH T).

[lo 12:00 yaca Ha AeHsl, B KOMTO ce M3BbpLIBa OLieHKaTa (aeH T+1) YnpaBnsiBalwoTo APYXECTBO
npeaoctaBsl Ha baHkaTa-geno3utap usnata uHdopmauus 3a onpegeneHata HCA Ha eanH asn
(BkntounTenHo 3a 6posi Ha nNpoaaaeHUTe M 06paTHO M3KYMEHW ASNOBE C MPUKIIOYMN CETB/IMEHT),
KaKTo 1 3a n3uuncnenute EC n LOWN.

[lo 13:00 yaca Ha AaeHsl, B KOWTO Ce M3BbpLUBA OLieHKaTa (AeH T+1) YnpaBnsBalloToO APY>XECTBO
nosy4yasa noTBbpXAeHne oT baHkaTa—aeno3uTap 3a nuncnedmte HCA, EC n LIOWN.
YnpaBnsiBaloTO APYXECTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. €. o 17.00 yaca), B KOWTO ce
M3BbpLIBa oueHkaTa (aeH T+1), obsiessa EC n LOW Ha asnoseTe Ha ®OHUA, onpeaeneHu 3a
[IEHS1, 32 KOWTO ce oTHacs oueHkaTa (aeH T):

Mo noaxoasw, HauMH nocodeH B lMNpocnekta 3a Nybnn4HO npegnaraHe Ha asnose U JJokyMeHTa C
kntoyosa MHdbopmaumsa Ha POHOA — www.ubbam.bg

Ha nuueto/aTa, C koeTo YnpaBnsBallOTO APYXECTBO MMa CKIIOYEH [OroBOp 3a Mon3BaHe Ha
Mpexa oT oumcu, KOETO/UTO rn 0b6aBABa/T Ha ryweTaTa 3a npoaaxba/obpaTHO M3KynyBaHe.
YnpaenasawoTo ApyxectBo obsBsBa B KomucuaTta obobueHa uHdopMaums 3a eMUCUOHHUTE
CTOMHOCTV M LleHMTe Ha 06paTHO M3KyMyBaHE Ha ASNOBETE M ABa MbTUM MECeYHO — 3a nepuoga oT
MbpBO A0 NETHaZeceTo 4YMC/I0 Ha Meceua M OT LWeCTHaJeceTo 4uMcio A0 Kpas Ha Meceua.
3aab/mKEHNETO 3a yBeAOMSsIBaHE Ce M3Mb/HSIBa B CPOK TPy paboTHM AHM CYMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH Mepunoa.

N3uncnennte cbrnacHo Mpaeunata 3a HCA EC n LUIOU ce nybnukyBaT B MHTEpHET CTpaHMuaTa Ha
YnpaensBaLwloTo Apy»xecTso- www.ubbam.bg

Mpu n3umcnsasaHe Ha HCA, EC n LLOW, YnpaensBawloTo APY>XECTBO M3MNOM3Ba NoaxoasLy codryep,
KOMTO My NO3BOMSIBa Aa BOAM cYeTOBOACTBOTO Ha ®OHLA oTAENnHO OT CBOETO COBCTBEHO.

Lianata fokyMeHTauus v uHdboOpMaums, usnonssaHa 3a onpegensHe Ha HCA, EC v UOU ce
CbXpaHsiBa OT YNpaBnsBallOTO APYXECTBO Ha XapTUEH, MarHUTEH, ONTUYEH WK OpYr TEXHUYECKU
HOCUTEN MUHUMYM 5 roauHK, Mo Ha4YuH, OCUrypsiBaLy, AOCTbM A0 Hes eAUHCTBEHO Ha OTOPU3NPaHU
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OT Hero fmua. 3a AOMbJIHUTENHA CUIYPHOCT, MH(OPMaUMsiTa Ce CbXpaHsiBa M Ha BTOPU MarHUMTEH
HocuTen.

2.16.1. MeTtoa M 4yecTOoTa Ha M3YUC/IABAaHE HAa €MMCUMOHHAaTa LeHa M LeHaTa Ha obpaTtHo
M3KynyBaHe

EMucnoHHaTa cTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce OnpeaensT BCeKM paboTeH AeH oOT
Ynpasnssawo apyxectso ,,Obb AceT MeHnmxXMbHT” Afl, Ha 6azata Ha OueHKa Ha aKTUBWUTE M MacuBuUTe
Ha ®OHZA 3a npeaxoaHust paboTeH aAeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eavH asn (HCA 1/aan) ce nsuncnsea no cnegHata opmyna:

HCA 1/59n1 = HetHata cTtoviHOCT Ha aktusute Ha POHLAA / BposT A45/10B€ B 06pbLyeHNE
EmuncmonHata cronHocT (EC) ce onpeaens Ha 6a3aTta Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha eauH Asi.

EC = HCA 1/7471

LleHaTa Ha obpaTHO u3kynyBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH AsNn Ha
®OHJA, B cnyyan, Ye npuTeXaTensT Ha ASNOBE MM AbPXM 3@ CPOK MO-Ababr OT 3 Meceua. B cnyyan Ha
XenaHve OT CTpaHa Ha MHBECTUTOpa Aa M3BbplM 0OpaTHO M3KyryBaHe B MO-KPaTbK CPOK, LieHaTa Ha
06paTHO M3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn, HamaneHa ¢ 0.5 %
pa3xoau no obpaTHO M3kynyBaHe. Pa3xoam no obpaTHO M3KynyBaHe He Ce HayMcnsBaT, ako OT AaTaTta Ha
MbpBOHAYasIHO MHBECTMPaHaTa CyMa € MWHAaN CPOKbLT MO M3pedeHne MbpeO. 3a AaTa Ha MbpBOHAYasIHO
WHBECTUpaHaTa CyMa Ce cyuiTa AaTtaTa, Ha KOATO MHBECTUTOPBLT e 3aKynui AS/1I0Be 3a MbpBU MbT, Mpu
yCNoBMe Ye He e npasunn 0bpaTHO M3KyrnyBaHe Ha Te3n AsnoBe 3a nepuoaa.

LION Ha gsioBe, gbpxann Hag 3 meceya = HCA 1/451
LION Ha ganoBe, avpxaHu nog 3 meceya = HCA 1/4a/1 — 0.5%*HCA 1 gan

2.16.2. Takcu, CBbP3aHU C EMUTUPAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoam 1 Takcu 3a MHBECTUTOPA :

Y pasxoan 3a obpaTHO M3KynyBaHe, B C/lydal 4Ye MHBECTUTOPBLT MoXenae fa M3kynu obpaTHO
MbpBOHAYaNHO NpuacbuTnTe A8n0BE 3a CPOK MO-Manbk OT 3 Meceua — B pa3Mmep Ha 0.5% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH As.

Y Takcu, cbbupaHu OT YNpasnsaBaloTo APY>XXECTBO, CbracHO HerosaTa Tapuda.

Y MHBECTUTOpWTE 3annawaT CbOTBETHUTE HaHKOBM TaKCK 3@ U3BBbPLLEHUTE OT TAX NPEBOAM.

Y [ApYyrv pasxoau v Takcu, npeasuaeHy B TapudaTta Ha ruwertaTta, KOUTO npuemaT Mnopbyku BbB
Bpb3ka ¢ POHOA

NHBecTuTOpUTE Npnaobmeat asnoBe Ha ®OHJA NO eMUCMOHHA CTOMHOCT M 3asBABaAT TAXHOTO 06paTHO
U3KynyBaHe Mo ueHa Ha 06paTHO M3KyrnyBaHe.

LleHaTa Ha 0bpaTHO M3KynyBaHe € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH Ass, B CyYal,
ye NpuTeXaTensT Ha AS0Be MM AbPXM 3a CPOK MO-Ababr OT 3 Meceua. B cnyyai Ha enaHve OT CTpaHa
Ha MHBECTUTOpa Aa M3BbPLIM 06paTHO U3KYMNyBaHe B MO-KPaTbK CPOK, LieHaTa Ha 0bpaTHO U3KynyBaHe e
paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eanH Aan, HamaneHa ¢ 0.5 % pa3xoaM no obpaTHo
N3KynyBaHe.

Pasxoan no o6paTHO uM3KynyBaHe He Ce HauyucnsaBaT, ako OT JdaTaTta Ha MbpBOHAYasHO
WHBECTMpaHaTa CyMa € MMHan CpPoK NO-Ab/br OT 3 Meceua. 3a AaTa Ha MbpBOHA4YaNHO MHBECTMpaHaTa
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CyMa ce cyuTa faTaTta, Ha KOATO MHBECTUTOPBLT € 3aKynwuna ASA/I0BE 3a MbpPBWU MbT, MNpU YCIIOBUE Ye He e
npasun 06paTHO M3KynyBaHe Ha Te3n AS/I0BE 3a Nepuoaa.

B cnyyalt uye WHBECTUTOPBLT MOXENae fAa M3BbpWM 00paTHO M3KyrNyBaHe Ha MbpBOHAYaIHO
NpuaobuTuTe ASNOBE 3a CPOK MO-MaNbK OT 3 Meceua Cce HauMcnsBaT pa3xoau 3a 0bpaTHO M3KynyBaHe B
pa3Mmep Ha 0.5% OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Asi
Mpy NnpoMsiHa Ha pa3Mepa pa3xoauTe 3a 06paTHO M3KYMyBaHE M BbBEXAAHE Ha Pa3xoam 3a eMUTUpaHE U
Ha aanosete Ha ®OHA, YnpaBnsBalwoTO APY>XECTBO € AJTbXHO Aa YBeAOMU MpuUTexaTenuTe Ha AsnoBe
Ha ®OHJA upe3 nybnvkauus Ha MHTepHeT CTpaHuuaTta cn www.ubbam.bg, He3abaBHo cnea ofobpeHneTo
Ha npoMeHuTe B [lpaBunata Ha ®OHOA ot Komucusita 3a (MHAHCOB Haa3o0p. 3aab/mKEHWETO MO
NPeaxoAHOTO M3PEeYEHME Ce U3MbJIHABA Hal-KbCHO Ha CneaBallMsl AeH Cnej y3HaBaHETO 3a 0aobpeHneTo
Ha NpoMeHuTe.

AKO e ponycHaTa rpelka Mpu U34YucisiBaHE Ha CTOMHOCTTA Ha eauH As, B pe3ynTaT Ha KosiTo e
3aBMLUEHA HeroBaTa EMMCUOHHA CTOMHOCT WM € 3aHMKEHa HerosaTa LieHa Ha 0bpaTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asn, YNpaBnsBaloTo APYXeCcTBO wan baHkaTa-
[Aeno3vTap ca AJTbXHW Aa Bb3CTAHOBAT pasfivMkata Ha npuTexaTens Ha AsnoBe, 3aKkynua AsnosBe no
3aBMLUEHA €MUCMOHHA CTOMHOCT, CbOTBETHO Mpoaan obpaTHO ASNOBETE CUM MO 3aHMKEHa LeHa, OT
cpeacteata Ha ®OHJA B 10-AHEeBeH CpOK OT KOHCTAaTUPAHETO Ha rpeLlkaTta, OCBEH aKo MpUTexXaTensT Ha
asnose e 6un HegobpoCLBECTEH.

AKkO e fonycHaTa rpelka npu M34YUCIsiBaHE Ha CTOMHOCTTA Ha eauH Asf, B pe3ynTaT Ha KosATo e
3aHMXKEHA EMUCMOHHATa My CTOMHOCT M/IM € 3aBMLUEHA LieHaTa My Ha 0bpaTHO M3KkynyBaHe ¢ Haa 0,5 Ha
CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH AN, YNpaBnsBalloTo APY>XeCTBO unn baHkaTa-genosuTap
Ca AJTbXXHU A Bb3CTaHOBAT pa3nivkaTta Ha ®OHA B 10-gHEBEH CPOK OT KOHCTAaTMPAHETO Ha rpeLukaTa.
Mpu nonyyaBaHe Ha MOTBbPXXAEHWE 3a CKOYEHA CAenka Mo nowaTta, B Clyyall Ye MHBECTUTOPBLT o
3asBM U3PUYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “"Obb AceT MeHnmxMbHT” ALl

B cnyyali, ye WHBECTUTOPBLT Moucka Aa My 6bae uM3daAeHa Aeno3vTapHa pa3nucka oT “LleHTpaneH
penosuTap” A 3a npuTexaBaHWTe OT Hero asnoBe Ha ®OHAA, Tov 3annawa Ha ,OBb Acer
MeHnmKMBHT” AJ] Takca 3a Ta3u ycnyra, no TapudaTa Ha YNpaBnsBawoTo APY>KECTBO.

MNpu cBOEBpeMeHHO NoaBaHe Ha NOpbYKa 3a 0TKa3, cAenka He ce OCbLUECTBSIBa.

MHBecTMTOPBT 3annawa Takca no TapudaTta Ha YnpaBnsiBawloTo APYXECTBO NpU NoAaBaHe Ha Nopbyka 3a
noemMaHe Ha pAsd10BeTe My OT MOACMEeTKAa Ha WHBECTUMUMOHEH MOCpeAHuK, Mo MoACMeTKa Ha
YNpaBnsiBawloTo ApPY>XeCcTBo.

MHBecTUTOp®LT 3annawa Takca no Tapudata Ha YnpasnssalloTo ApY>XXeCTBO Npu noaBaHe Ha Nopbyka 3a
NpexBbp/isHe Ha Ad10BeTe My OT MOACMETKa Ha YNpaBnsBawoTO APYXeCTBO MO MNOACMETKA Ha
WHBECTULMOHEH NOCPEAHUK.

B cnyuyaid, ye MHBECTMTOPBLT HE MpofaBa USNOTO NPUTEXaBaHO OT HEro KOJIMYECTBO ASSIOBE M XXErae
“3naBaHe Ha Aeno3uTapHa pasnucka 3a OCTaTbKa, KaKTO M 3a HOBOMPUAOBUTUTE AsNOBe, TON creaBa Aa
OoCcurypv CpefcTBa 3a MNOKPMBaHE Ha TakcaTa 3a M3[asBaHe Ha Aeno3vTapHa pasnucka 3a MokyrnkaTta, a 3a
ocTaTbKa OT NpuUTeXaBaHWUTE AA/0BE NOAABa OTAE/HA NOpbYKa 3a U3aBaHe Ha Aeno3uTapHa pasnucka.
MopbuknTe 3a M3gaBaHe M 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHJA ce u3MbAHSBAT, CaMO aKo
MHBECTUTOPBT € OCUrypws CPeACTBa, 3@ U3Mb/IHEHWMETO Ha camaTta caefika, U e 3annaTuia CbOTBETHUTe
Takcy no TapudaTta Ha ,,Obb AceT MeHnaXMbHT” AL

,OBb AceT MeHUmXMBHT” ALl e ocurypuno Mpexa ot oducn (ruweTa), KbAeTo MHBECTUTOpUTE MoraT Aa
noaasaT NOPbYKKM 3a MOKYNKa W npoaaxba Ha asnosete Ha ®OHZA. Tosa ca knoHoBeTe Ha “ObeanHeHa
bbnrapcka baHka” Al B cTpaHata, nocodeHu B [punoxenHne N2 1 kbM HacTtoswwms [pocnekr,
BK/IIOYUTENHO M BbB BupTyanHus knoH Ha “"OBb” A/l.

B cnyyalt ye m3BbpLIBaT NOKynka unu npoaaxba Ha asnose Ha ®OHA npe3 Tasu Mpexa, UHBECTUTOpUTE
He 3annawaT AOMb/HUTENHM BPOKEPCKM TaKCU U KOMUCMOHHM, CBbP3aHM C OCbLUECTBSBAHETO Ha peasnHa
caenka no eMUTUPaAHETO Mnn 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHA.
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Korato ®OHJJA vHBECTUpaA B AANIOBE HA APYrN KOMEKTUBHU MHBECTULMOHHM CXEMU UMW NPEANpUATUS 3a
KONEKTUBHO WHBECTMPaHe, ynpasnsiBaHyW Npsko unv no aeneraums ot ,Obb AceT MeHnaXMbHT” ALl unm
OT OpYyro ApyxectBo, ¢ koeTto ,,OBb AceT MeHWmXMBLHT” Al e CBbp3aHO 4pe3 06O ynpasneHue unm
KOHTPOS1, WK Ype3 3HAYMTENHO NPSIKO Uan Henpsiko y4yactue, ,,O0bb AceT MeHnmKMBHT” ALL unn apyroTo
APYXeCTBO HsIMa Aa cbbupaTt Takcu npwm npopaxkbata m 0bpaTHOTO M3KynyBaHe Ha ASNOBETE Ha Ta3u
KONEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HaumHK, MecTaTa M YecToTaTa Ha Nyb/imKkyBaHe HA eMUCUOHHATA LieHa U LeHaTa Ha
o6paTtHO M3KynyBaHe Ha asnoBeTe

,OBb AceT MeHnmxMbHT” Al ny6nvMkyBa €MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnose Ha ®OHOA Bcekn paboTeH AeH, T.e. A0 Kpas Ha paboTHOoTO Bpeme, T.e ao 17.00 vaca,Ha
WMHTEPHET CTPaHuUaTa Ha YNpaBnsBawoTo ApyXecTtBo www.ubbam.bg. [pyru cbobuieHusi, npeasuaeHn B
3aKkoHa u Npasunata Ha ®OHJA ce nybnukyBaT Ha CbllaTa MHTEPHET CTpaHMLa.

MHBecTuTOpMTE MOraT fda ce 3ano3HasaT ¢ [pocnekTa, MNpasunata Ha ®OHAA, [okyMeHTa C KIo4voBa
MHpOpMaUMS 3a WHBECTUTOPUTE W MEPUOANYHUTE OT4YETW, KaKTO W Aa nonayyaT [AOnbJHUTENHA
nHdopmMaums Bcekn paboteH aeH ot 8:30 go 17:00 yaca B :
Y B odwuca Ha ,OBb AceT MennpxmbHT” AL: Byn. ,Butowa®™ 89 b, 1463 Codus, bbnrapus, ten. 3a
KoHTakTu: (+ 359 52) 689143 — pernoHaneH MeHNAXbp 3a paioHn BapHa, Pyce, Benvko TbpHOBO;
(+ 359 2) 8113778 — pernoHaneH MeHMAXbp 3a pavioHn bnaroesrpaa, Codusa — U3Tok; (+ 359 2)
8113774 - pervoHaneH MeHWmKXbp 3a paloHu Bpaua, Codwusi — 3anag; (+359 56) 897003 -
pervoHaneH MeHnmXbP 3a panoHun byprac, Mnosame, Ctapa 3aropa; ¢akc: (+359 2) 811 3769;
980 4128, enekTpoHHa nowa : ubbam@ubb.bg;
¥ KnoHoBeTe Ha ,0ObeamHeHa bbvnrapcka baHka” ALl B CTpaHaTa, KakTO ca noco4veHn B MNpunoxeHune
N2 1 kbM Hactosiwmsa lNpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIIMEHTW, @ MUMEHHO OT
noHegenHuk Ao netbk ot 8.30 go 16.304.;

Y WNHTepHeT cTpaHuuaTta Ha YnpaBnsBalloTO APY>XECTBO Ha agpec : www.ubbam.bg

2.18. WUHdopMmaumsa OTHOCHO HAuYMHA, pa3Mepa M U34YUC/ISIBaHETO Ha Bb3HarpaxaeHuerto,
nJ1aTMMO OT AOroBOpHMUA (POHA Ha ynpaB/isiBalLOTO APYXKECTBO, AENO3UTapsa UK TPEeTH
JIMua, KaKTO W Bb3CTaHOBSIBAHETO Ha pa3xoauTe OT p[AorosopHus ¢oHA Ha

ynpaBnsiBalloOTO APYXKECTBO, AEN03UTaps WK TPETHU Mua

Bb3HarpaxxaeHmeTto, niatumo ot POHA Ha YnpaBnsBaloToO APYXKECTBO

Bb3HarpaxkxaeHveTo Ha YNpaBnsBalloToO APY>XECTBO Ce onpeaens kaTto npoueHT B pa3mep Ha 0.50% (Hyna
LSO M NEeT AeCeTM Ha CTO) OT CPeAHO roaMiiHaTa HeTHa CTOMHOCT Ha akTuBuTe Ha ®OHA. U3uncnsiea ce
BCekn paboTeH AeH Ha 6a3aTa Ha paboTHUTe AHKM B roamMHaTa, KaTo B Kpas Ha rogMHaTa ce U3paBHsIBa.

B cnyyan, ye ce nonyun HagnnateHa cyma oT cTpaHa Ha ®OHJA, Ta ce npucnaga OT Bb3HarpaXXaeHWeTo
3a Mecel [lekeMBpu. YNpaBnsBalloTO APYXECTBO YAbpPXKa YrOBOPEHOTO Bb3HarpaXaeHne MeceyHo KaTo
Hapexaa nnawaHeTo oT cMeTkmMTe Ha ®OHOA B baHkaTa—aenosutTap KbM MOCOYEHa OT Hero cMeTka Ao
10-To (AeceTo) YnCNo Ha Mecela, cneaBall Mecela, 3a KOUTO Bb3HarpPaXXaAeHMETO CE Ab/IKMN.

Bb3HarpaxpaeHueTto, nnatumo ot ®POHAA Ha BaHkaTa aAeno3uTap
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N3uncnsea ce 3a Bcekn Mecel, Ha 6asaTa Ha CK/IOYEHWUS AOrOBOP 3a AEeno3uTapHU YCyru, KaTo Toea ca:
TaKCa 3a NMPOBEpPKa Ha M34YmnciieHaTa OT YNpaBnsBaLlOTO APYXKECTBO HETHA CTOMHOCT Ha aKTMBUTE, HETHA
CTOMHOCT Ha aKTUBWUTE Ha €AuH AS/l, EMUCMOHHA CTOMHOCT M LeHa Ha obpaTHO u3kynyBaHe Ha ®OHIA,
Takca 3a CbXpaHeHue M TpaHcdepu Ha (MHAHCOBM MHCTPYMEHTW, BaHKOBM TakCu 3a NPeBOAM, TAaKCK 3a
KOpNopaTuBHU CbOUTKSA, CbAeNCcTBME Mpu npunaraHe Ha Cnoroaba 3a u3bsrBaHe Ha ABOMHO AaHbYHO
obnaraHe/ n Apyru TeKyLM pa3xoan, CBbp3aHu C ynpaBieHWETo Ha nopTdenna Ha POHAA.

Bb3HarpaxxaeHuero, nnatumo ot ®POHAA Ha Tpetn numua (MHBECTUMLMOHHM NOCpeaHuLM,
LleHTpaneH aeno3utap, Komucus 3a comHaHCcoB Haa30p)
M3uncnsaea ce Ha 6a3zaTta Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot ®OHOA

®OH/JA Bb3CTaHOBSsIBA pa3xoan HanpaseHW OT YNpaBnsiBallOTO APY>XeCTBO, CAMO KOraTo TO € Hanpaswuso
TakmBa npu yuypeassaHeTto Ha ®OHZA.

®OHADbT He Bb3CTaHOBSIBA pa3xoam Ha Apyru TpeETU nuua.

2.19. UudopmMmaumsa OTHOCHO NOJSIMTUKA 3a obe3neyeHne

MNMonntuka 3a obe3neveHusiTa 1 3a peMHBeCcTUpaHe Ha napu4yHoTo obesneveHne Ha GoHaa m MNMonuTuka 3a
npeaBwxaaHe Ha eBeHTyaslHU 3arybu OT akTuBM, NosyyeHu Kato obesneveHne Ha doHAaa no un. 48a, an.
9 1 11 ot Hapenba N2 44 we ce npunaraT, ako NpeaBapuUTeNHO ce Npeasvan B MNpaBunaTa 3a AeMHOCTTa
Ha ®oHaa W HeroBus akTtyaneH [lpocnekT, ®PoOHABLT Aa WHBECTMpa B [AepuBaTUBHM (DUHAHCOBU
MHCTPYMEHTWN, KOMTO M3UCKBAT KAaTO obe3neveHne akTMBW, KaKTO M Aa npunara TeXHUKM 3a edeKTUBHO
ynpaBsfieHve Ha nopTdeina, B pe3ynTaT Ha KOMTO Le MoJlyYaBa KaTo obe3neyeHne akTuBMw.

Mpun n3nonsBaHe Ha TEXHMKM 3a edeKTUBHO yrnpaBieHNE Ha NopTdeina u Npu CKIYBAHE Ha CAENKU C
N3BbHOOPCOBO TbPryBaHW AepuBATUBHU WHCTPYMeHTH, POHALT MOXEe Aa nosyyaBa obesneyeHue C uen
HamaneHne Ha pucka OT HennaTeXXocnocobHOCT Ha KOHTpareHTa. Bcako obe3sneyeHune, koeTo POHABLT
nosiyyaBa 3a Tasw Uen, cneisa Aa CbOTBETCTBA Ha NMPWUIOXKMMOTO 3aKOHOAATENICTBO M MO-CreunasnHo rno
OTHOLLEHME Ha U3UCKBaHWATA 3a JIMKBUAHOCT, OLEHsIBaHe, KAa4eCTBO Ha eMUTEHTa, KopenaumsaTa U pucka,
CBbp3aH C yrnpasfieHne Ha obe3neyeHneTo.

B cnyyauTe, Korato OT MMETO M 3a cMeTka Ha PoHAa ce M3BBLPLIBAT CAENKU C U3BBHOOPCOBM (PUHAHCOBU
[AEPVUBATM U Ce M3MON3BaT TEXHMKU 3a edeKTUBHO ynpaBieHne Ha nopTdeinna, BCIKO obe3neyeHue,
M3MON3BaHO 3a HaMasiiBaHe Ha pMUCKOBaTa eKCrno3numsl KbM HacpelyHaTa CTpaHa, rno BCSKO BpeMe crejsa
[la OTroBaps Ha CnegHUTe KpUTepum:

1. NMKBUAHOCT - BCAKO MONAy4YyeHo obesneyeHue, C U3KNIOYEHNE HA NMapuUyHUTE CpeacTBa, TpsibBa aa e ¢
BMCOKa JIMKBMAHOCT M [a Ce TbpryBa Ha perynvpaH nasap WiM MHOroCcTpaHHa CUCTeMa 3a TbproBus C
Npo3payYyHO onpeaensiHe Ha LeHUTe, Taka Ye Aa Moxe da 6bae npoaageHo 6bp30 Ha ueHa, 6nmnska Ao
HeroBaTa oueHKa npean npoaaxbara;

2. oUeHsiBaHe - BCSKO NOMy4YeHo obe3neyeHune aa 6bae oueHsIBaHO HaW-Manko BEAHBX AHEBHO. AKTUBU C
BMCOKA BOMATUIHOCT HEe Ce npueMat KaTto obe3neyeHne, OCBEeH ako e npeaBuMaeH AO0CTaTbyHO
KOHCEpBATMBEH MPOLIEHT, C KOMTO Ce HaMansiBa NpeaoCTaBeHOTo obe3neyeHne (XEbPKbLT);

3. BUCOKO Ka4yeCTBO Ha EMUTEHTA;

4. xopenauus - aa 6bae M3aaAeHo OT EMUTEHT, KOWTO € HE3aBMCMM OT KOHTPareHTa Mo caenkarta U KOWTO
Ce OYaKBa [a He NPOosIBU CUHA 3aBUCUMOCT OT pe3yNTaTuTe OT AEeMHOCTTa Ha KOHTpareHTa;

5. auBepcudukaumsa Ha obesneyeHneTo - Aa 6bae AOCTATbYHO AMBEPCUMPUUMPAHO NO OTHOLLEHME Ha
AbpXaBuTe, Masapute M eMUTEHTUTE, KaTo eKCno3uuusta KbM OnpeaeneH eMUTeHT He Tpsbsa nAa
npeenwana 20% OT HeETHaTa CTOMHOCT Ha akTuBUTe Ha ®oHAa;
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6. pUCKOBe, CBbp3aHu C yrpasfieHne Ha obe3nevyeHneTo;

7. Npu NpexeBbpriiHE Ha Aan MNonyyeHoTo obe3neyeHne ce AbpXW OT Aeno3uTaps Ha KONeKTUBHaTa
MHBECTULIMOHHA CXEeMa;

8. KONeKkTMBHaTa WMHBECTUUMOHHA CXeMa MOXe Aa NPUCTBbNNU KbM W3MbJHEHWE BbPXY MNOYYEHOTO
obe3neyeHne no BCcsko BpeMe 6e3 no3oBaBaHe Ha HacpelHa CTpaHa unn ogobpeHne oT Hes;

9. Henapu4HOTO obe3rneyveHne He MOXe Aia ce NpoJaBa, PeMHBECTMPA WU 3anara;

10. napu4HOTO 0be3neyeHne Moxe camo Aa 6bae:

a) BJIOXXEHO Ha Aeno3uTt npu nuue no 4n.38, an.1, 1.6 ot 3AKNCANKU ;

6) MHBECTNPAHO BbB BUCOKOKAYECTBEHU AbPXKABHU LEHHN KHUXA;

B) W3MON3BaHO 3a uUenuTe Ha obpaTHM peno-caenku, MNpu yCnoBuMe Ye caenkute ca C KpeauTHu
WMHCTUTYUNN, KOUTO ca 0BekT Ha npyaeHuManeH Haasop, u Yye ®oHaa MOXe MO BCAKO BpeMme Aa nonyyu
0obpaTHO Mb/iHaTa NapuyHa CyMa 3aefHo C Ab/HKUMUTE NINXBU;

') MHBECTUPAHO B KPAaTKOCPOYHWN (DOHAOBE Ha MapuyHUs nasap.

YnpaBnsBaLwoTo APYXXeCTBO npuemMa kaTo obesneyeHre 3a cMeTka Ha PoHAa:

1. TlapnyHu CpeacTsa;

2. Obnuraumun, v3gageHyn unv rapaHTMpaHu OT AbpXaBa YieHka Win Apyra AbpXkasa, CTpaHa no
Crnopa3zymeHneTo 3a OpraHusaumsata 3a MKOHOMMYECKO CbTPYAHUYECTBO W pasBUTUE, TEXHM
LEeHTpanHM 6aHKM, TEXHM OpraHM Ha MECTHOTO caMmoyrnpaBneHue, oT EBponeiickaTa LeHTpanHa
6aHka, EBponelickaTa MHBECTMUMOHHA GaHka MM OT MybiMYHa MeXAyHapoaHa opraHusauusi, B
KOSITO YfeHyBa MOHE efHa AbpXXaBa Y/eHKa, KaKTO M KBanuduumpaHu AbAroBU LEHHU KHUXA,
M30adeHN WAW FapaHTUpaHU OT TPETUM [ObpXaBUM C KPeAUTEH PEeWTUMHI, He MO-HWUCbK OT
MHBECTULMOHEH, NPUCLAEH OT areHumMst 3a KpeauMTeH PeNTUHI, perucTpupaHa unm ceptuduumpaHa
cbrnacHo PernameHT (EC) N2 1060/2009.

YnpaensBawoTo APYXeCTBO ornpeaens Wu3WcKyemata cTeneH Ha obe3neyeHne B CbOTBETCTBME C
npunoxunmmnte 3a ®oHAa NMMUTH 3@ PUCK KbM KOHTpPAreHTa 1 OTYMTalKM eCTECTBOTO U XapaKTePUCTUKUTE
Ha CAenKuTe, KOHTpareHTa 1 HeroBaTa KpeaMToCcnocobHOCT 1 NpecbnaaasalumTe nasapHu ycrnoBus.
YnpaensBsawoTo Apy>XecTBo Ha ®oHAa npasBn HamaneHue Ha npefocTaBeHOTO obesnedveHne (XebpKbT),
KaTo B3eMa npeasua cneaHute gakTopu:

1. Bwua Ha nony4yeHoTOo obe3neveHune;

2. MaTypuTeT Ha obe3nedeHneTo (ako e NpUNoXnNMO);

3. KpeauTteH pelTUHr Ha eMUTEHTa Ha 06e3neyeHneTo (ako € NpUIoXnMo).

JonbnHUTENHO HamaneHue (XebpKbT) Ha npeaocTaBeHOTO obesneveHne Moxe Aa 6bae HanpaseHo,
KoraTo TO e BbB BaslyTa, pa3ninyHa OT eBpo.

HenapuuHoTo ob6e3neyeHne ce cbxpaHsBa no noacMetka Ha ®oHaa npu Heroeus [eno3uTap. To He MOXe
[a ce nNpoJaBa, peMHBECTMpa WK 3anara.

®oHABLT MOXe Aa npoaasa (PUHAHCOBUTE MHCTPYMEHTW, NpefoCTaBeHW KaTo obesneyeHune, B CriyyauTe,
KOraTo HacpelyHaTa CTpaHa He € M3MbJIHWAA CBOM 3aAb/DKEHMUS MO A0roBopa 3a peno caenka M CbriacHo
[LOroBOpa HeM3MbJIHEHNETO AaBa TakoBa Npaso Ha PoHaa.

MapuyHuTe cpeacTsa, NpueTn Kato obesneyeHne, moraT Aa 6baaT MHBECTUPAHM CaMO MO CReAHUS HAYMH:

1. [da 6baaTt BNOXEHW Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKNCANKUK;

2. [a 6baaTt HBeCTMpaHN BbB BUCOKOKAYECTBEHU AbPXXaBHU LIEHHU KHUXA;

3. [a 6bvaart u3non3eaHu 3a UenuTe Ha obpaTHM peno CAEenKW, NMpu ycnoBue 4e caenkute ca C
KpeauTHU MHCTUTYLUMU, KOUTO ca 06eKkT Ha npyAeHuManeH Haasop, u Yye OoHABLT MO BCAKO BpeMme
MOXe fa nosyyn obpaTHO NbJiHaTa NapyMyHa CyMa 3aefiHO C Ab/HKUMUTE JINXBM.

4. [a 6baaT uHBECTMpaHU B KPaTKOCPOYHM (hOHAOBE Ha Napu4yHus nasap.

MapuyHuTe cpeactsa, NpueTu Kato obesnedyeHne, ce MHBECTMPAT MNpU CrasBaHe Ha MNpUHUMNUTE 3a
AnBepcuduKkaums, NpUNoXMMM KbM HeMnapuyHOTO obe3nedeHue.
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®oHALT MOXEe [Aa NPEeTbpnM 3arybu Npu MHBECTUPAHE Ha MOJlyYEHOTO MapuyHO ob6e3rneyeHne, ako
CTOVMHOCTTa Ha HanpaBeHaTa MHBECTULMSA CE MOHMXMU. TOoN e 6bae 3aAb/KEH [a MOKPUE pasnnkaTta B
CTOMHOCTTa MeXAay MbpBOHAYa/HO MOJTly4eHOTO obe3neyeHne, Noanexallo Ha BpbluaHe Ha KOHTpareHTa,
1 nony4yeHaTa oT npoaaxbaTta Ha MHBECTMUMSTA CyMa, KOETO e AoBeae Ao 3aryba 3a ®oHAaa

3. NHdopmaumsa oTHocHO [leno3utapsa (baHkaTa — geno3uTap)
3.1. HaumeHoBaHMe, NpaBHO-OpraHM3auuoHHa ¢opMa, cefganviie U r1aBHO YyMpaBJ/ieHue,
aKo e Pa3J/ItyHO OT CeAasMLLETO.

HaumeHoBaHue: Tb "lOpobaHk bvnrapua” A
Cepanuuie M agpec Ha ynpaBneHue: Penybnuka Bbnrapus, 1766 rp. Codwus, pavioH Butowa, yn.
"OkonoBpbcTeH NbT" N2 260;
[AaTta Ha yupeasBaHe: 15.05.1991 r.
BnucaHo B Peructbpa Ha Tbproeckute apyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBckus
perncTop KbM AreHums rno snvceaHusaTa ¢ EMK: 000694749;
Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapoaHa baHka (BHB) 3a n3BbpliBaHe Ha
6aHKkoBa AENHOCT;
Tenedonn : (+359 2) 8166 214, 8166 236
dakc : (+359 2) 988 81 91, 988 81 10
EnekTpoHeH appec (e-mail) : custody@postbank.bg
EnexkrpoHHa cTpaHuua B MHTepHeTt (web-site) : www.postbank.bg
Opobank Bbarapums no usnonssa cneaHuTe BaHKM-noaaeno3uTapyu Ha 4Yy)XXAW KanutasoBu
nasapm:
e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey
CronaHcka baHka ALl — Ckonne, MakegoHus

3.2. [OoroBop 3a Aeno3uTapHu ycnyru. ®yHkuum Ha baHkaTa-geno3uTap

OTHoOLeHuUsTa Mexay ynpaBnsBaLloTo APY>XeCTBO, NPEACTaB/IsABaLLO AOrOBOPHUS (DOHA, OT efHa CTpaHa v
6aHKaTa Aeno3unTap, OT Apyra CTpaHa, Ce ypexaaT C AoroBop.

[oroBopbT ¢ 6aHKaTa Aeno3uTap ce CKYBa NpU CrasBaHe Ha YCTaHOBEHUTE M3UCKBAHMS M OrpaHUYeHuns
B 3AKUCAINKMW, aktoBeTe no npunaraHeTto My u B PernamenT (EC) 2016/438.

MWHMManHUTE 3aAb/MKUTENHM eNeMEHTU Ha AOroBOpa Mexay yrnpaBisiBalloTo APYXKECTBO U Aeno3uTaps ce
onpegensat ¢ PernamenT (EC) 2016/438, kakTo cneaBa:

a) OonucaHuMe Ha YCnyrute, Kouto e 6baaT npeaoctaBsHM OT AEno3vTaps, KakTo M Ha
npoueaypuTe, KOUTO Aeno3vTapaT TpsbBa Aa BbBeAe 3a BCEKM BMA aKTUBW, B KOMTO POHABLT MoOXe Aa
MHBECTWpPA, U KOWTO My Ce MoBepsiBa;

6) onncaHne Ha HaumHa, MO KOMTO Lie Ce OCbLIeCTBABAT (PyHKUMUTE MO CbXpaHEeHWEe M HaA30p B
3aBUCMMOCT OT BMAA aKTMBM U reorpadckuTe permoHn, B Kouto GoHABLT Bb3HaMepsiBa Aa MHBECTMPA, B
T.4Y. BbB BPb3Ka CbC 3ab/DKEHNSATA NO CbXpaHsiBaHe, CNUCbUMTE C AbpXXaBu U npoueaypuTte 3a aobassHe
WNM NpeMaxBaHe Ha AbpXXaBW OT Te3n CNUCbUM. TOBa € B CbOTBETCTBME C MHOpMaLMsITa, NpeaocTaBeHa
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B npaBunata Ha PoHAa, B yypeauTenHuTe AOKYMEHTM W B [AOKYMEHTUTE 3a npeasnaraHe, Kacaewm
aKTMBUTE, B KOMTO DOHABLT MOXE Aa MHBECTUPA;

B) CPOKbT Ha BaNMAHOCT M YCNOBUSITA 3@ U3MEHEHME M MpeKpaTsiBaHe Ha AO0roBopa, BKIYUTENHO
obcToAaTencTeata, KOMTO MoraT Aa AoBeAaT A0 NpeKkpaTsaBaHe Ha AOroBopa, KakTo M MHbOpMauus 3a
npoueaypata 3a npekpaTsBaHe W npoueaypute, NOCPeACTBOM KOWUTO Aeno3uTapsaT npefdasBa usnata
CblUecTBEHa MH(OPMaLMS Ha CBOSI NPaBONPUEMHNK;

r) 3agb/KeHusTa 3a MOBEPUTENHOCT, MNPWIOXKMMW MO OTHOWEHWE Ha CTpaHuTe CbriacHo
CbOTBETHUTE 3aKOHOBM W MOA3AKOHOBM pa3nopeabu. Tesn 3aab/DKeHWss He  Bb3npensTcTsaT
Bb3MOXHOCTT@ 3a KOMMETEHTHWTE OpraHn Aa pasnofaraT C AOCTbM A0 CbOTBETHUTE AOKYMEHTU W
nHdopmMaums;

[) cpeacTteBata M npoueaypute, NOCPeACTBOM KOUTO Aeno3uTapsaT npeaasBa Ha ynpasnsiBawoTo
ApY>XecTBO usanata uHbOpMaums, KOATO e HeobxoauMMa Ha TOBa APYXEeCTBO, 33 Aa W3Mb/HsBa
3ab/HKEHUSITA CU, BKIOUMTENHO Aa YMNpaXKHsIBa BCUYKN CBbp3aHU C aKTMBMTE MNpaBa, M 3a Aa MOXe Aa
MMa CBOEBpPEMEHHa M TOYHA NpeacTaBa 3a CMeTKkuUTe Ha PoHAa;

€) cpeacteaTta M npoueaypute, MNOCPeACTBOM KOMTO YMpaBfsBaWOTO APYXeCTBO npeaaBa Ha
Aeno3unTaps usnata uHgopMaumsi, oT KOSTO TOM Ce HyXAae, 3a Aa M3Mb/HABA 3aAb/DKEHUSTa CU — UK
ocurypsiea AocTbna My [0 Hesl, BK/OUMTENHO Mpoueaypute, MOCPeACTBOM KOUTO Aeno3nTapsiT Lie
nony4yasa MHdOpMaums OT Apyrv nvua, onpeaeneHy OT ynpasnsBalloTo APYXXeCTBO;

X) npoueaypute, KOMTO Ce npwunarat npu MNAaHWpaHO W3MeHeHWe Ha npasunata Ha ®PoHaa, Ha
yupeauTenHuTe AOKYMEHTW WM Ha [OKyMEeHTMTe 3a mnpefnaraHe, Kkato noapobHo ce onucear
obcTosiTencTeaTa, Npu KOMTO Aeno3uTapsaT Tpsibea Aa 6bae MHMOpMMPaH unn Npu KOMTO e HeobxoanMo
NnpeaBapuUTENHOTO CbrlacvMe Ha Aeno3uTaps, 3a Aa ce NPUCTbNN KbM U3MEHEHNETO;

3) usdnata HeobxoaMma uHdopMaumsa, KosTo TpsbBa Aa ce 06MeHM Mexay YnpaBnsiBalloTo
APY>XECTBO, MW TPETO NMLE, AEUCTBALLO OT MMeTo Ha PoHAa, OT eaHa CTpaHa, U Aeno3utaps — OT Apyra,
CBbp3aHa C npogaxbaTta, 3anuCBaHeTo, OTKYMyBaHETO, eMUTUpaHeTo, obe3cunBaHeTo M 06paTHOTO
M3KynyBaHe Ha asnose Ha ®oHAa;

n) usnata Heobxoanma wHdoOpMaums, KoATO TpsibBa Aa ce 06MeHW Mexay YnpasnsBawloToO
APY>XECTBO, WX TPETO N1LE, AEUCTBALLO OT MMeTo Ha PoHAa, OT eaHa CTpaHa, U Aeno3utaps — OT Apyra,
BbB BPb3Ka C M3Mb/IHEHNETO OT AEMN03nUTaps Ha 3aAb/HKeHNsTa My;

1) KoraTo CTpaHWTE MO AOroBOpa Bb3HAaMepSBAT [a Bb3/I0XAT Ha TPETO NLE Aa U3MbHABA TEXHUTE
CbOTBETHU 3aAb/IKEHUS — 3a4b/HKEHWETO PeAoBHO Aa NPeaocTaBAT MHGOPMauUMs 3a BCSKO onpeaeneHo
TpeTo nvue, a Npu NouMckBaHe — MHGOPMaLUMS 3@ M3MNON3BAHUTE KPUTEPMM 3a M360p Ha TPETOTO Nuue U
npeaBnAEHUTE CTHMKM 3@ KOHTPO/IMPaHe Ha AEUCTBUSATA Ha M36paHOTO TPETO Mue;

K) MHdOpMauMaTa 3a 3agauuTe U OTFOBOPHOCTMTE Ha CTpaHMTE MO AOroBopa BbB Bpb3Ka CbC
3a4b/HKEHNsITA UM B 0bnacTTa Ha NpeaoTBpaTsSBAHETO Ha NpaHeTo Ha napu u 6opbata ¢ dMHaHCMpaHETO
Ha Tepopu3Ma;

n) vHdOopMaumMsTa 3a BCUYKM MApUYHM CMETKKM, OTKPUTWM HA MMETO Ha YMNpaBfsBaLLOTO APYXECTBO,
[AENCTBALLO OT MMeTO Ha PoHAa, 1 npoueaypaTa 3a YBeAOMSsIBaHE Ha AeN03uTapsl 3a OTKPUBAHETO Ha HOBA
CMeTKa;

M) MHpOpMaumsaTa 3a noeTanHaTa npoueaypa Ha Aeno3uTapsi, B T.4. 3@ vuaTta B ynpasnsBalloTo
APY>XeCTBO, KbM KOMTO Aeno3uTapsT Tpsbea Aa ce obbpHe, KoraTo 3ano4vHe Takasa npoueaypa;

H) 3a4b/DKEHMETO, NOETO OT Aeno3uTaps, Aa W3BECTM, LLOM Hayuu, Ye pas3feNeHMEeTO Ha aKTuBUTE
HE € — WM Beye He e — AO0CTaTbyHO, 3a Aa 6bAaT Te 3alMTEeHN OT HECbCTOSTENTHOCT Ha TPETOTO SMue,
Ha KOETO B CbOTBETCTBME C uneH 22a ot AupekTtnBa 2009/65/EC ca genermpaHu gyHKUMKN MO CbXpaHeHue
B AaZeHa OpUCANKUMS;

0) npoueaypuTe, C KOUTO Ha Aeno3uTapsi Cce MNO3BOMsSIBA BbB Bpb3Ka CbC 3aAb/DKEHMATa My Aa
NpoyyBa [AEMCTBUATA Ha YNpaBnsBaWOTO [APYXECTBO M [Aa OueHsiBa KayeCTBOTO Ha nosyyeHaTa
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MHGOPMaLMA, BKIOUMTENHO YPE3 MOJyYaBaHE HA AOCTbM [0 CYETOBOAHWTE KHUMM HA YNpaBfsBaLLOTO
APY>KECTBO UM YPE3 MOCELLEHNS Ha MSCTO;

M) npouesypute, C KOUTO YMNpaB/sBalOTO APYXXECTBO MOXeE Aa aHanu3upa pesyntatute Ha
AEno3unTaps No OTHOLLEHWE HA AOrOBOPHUTE MY 3aAb/IHKEHNS.

MHdbopmaumusaTa 3a cpeacTBaTa v npoueaypute no 6ykBu a) — Nn) ce Mocoysa B A0OroBopa 3a
onpeaensiHe Ha Aeno3uTap U BbB BCAKO MOC/IEABALLO HErOBO M3MEHEHNE.

B moroBopa, yaocToBepsBall, ONPEeAensHETO HA [AEerno3uTaps, KakTo M BbB BCAKO MOC/IEABALLO
CropasyMeHu1e, ce NocoYBa NpPUIOXUMOTO KbM CbOTBETHWUS AOrOBOP MpPaBo.

be3HannyHuTe (PUHAHCOBU WHCTPYMEHTW, npuTexasaHn oT ®OH/IA, ce BNMCBAT B perMcTbpa Ha
“LeHTpaneH pgeno3utap” Al KbM noacMeTkata Ha baHkaTa—geno3utap, a OCTaHanuTe My aKTUBM Ce
CbXpaHsiBaT B baHkaTa-aeno3unTap, KOSITO U3BbPLUBA U BCMYKK NallaHMs 3a cMeTka Ha GOHZA.

baHkaTa Aeno3nTap M3BbpLUBa AEeno3MTapHO 06CNy)XBaHe Ha AOroBOpPHUS (hOHA KaTO CbXpaHsiBa M
OCbLUECTBSIBA HaA30p BbpXy akTnBMTe Ha [JoroBopHus ®OHA Npv CrasBaHe Ha YCTAaHOBEHWUTE U3NCKBAHWUS
n 3aab/mxkenuns, npeasuaeHn B 3AKNCAMNKKW, akToBeTe no npunaraHeto My u B PernameHT (EC) 2016/438
Ha Komucusita ot 17 pekemBpu 2015 roauHa 3a gonbiHeHne Ha OupektuBa 2009/65/EO Ha EBponeiickust
napnaMeHT 1 Ha CbBeTa No OTHOLLEHWE Ha 3aAab/mkeHnsTa Ha AenosuTtapute (PernameHT (EC) 2016/438),
B TOBa 4UCNO:
1. ocurypsiea, Yye m3gaBaHeTo, NpoaaxbaTa, 06paTHOTO M3KynyBaHe M 06e3CMNBaHETO Ha AsNoBeTe
Ha A0roBopHMs (OHA Ce U3BbPLLBAT B CbOTBETCTBME CbC 3aKOHA M NpaBuiaTta Ha AOroBOpPHUS OHA;
2. ocurypsiea, Ye CTOMHOCTTa Ha [As/oBETe Ha (poHAa ce M3uucnsBa MpU CMa3BaAHETO Ha 3aKoHa U
npaBunaTa Ha KONeKTMBHAaTa MHBECTULIMOHHA CXEMA;
3. oCbllecTBsiIBa peOBHa NpOBEpKa 3a CbOTBETCTBME MeXAy CMETKUTE, KOUTO BOASAT YNpaBnsiBalLOTO
APYXXeCTBO M Aen03nTapsiT 3a aKTUBWUTE Ha KONEKTMBHATa MHBECTMUMOHHA CXeMma, a B CiyyauTe Mo ui.
37a ot 3KNCAIMKN — 1 cbC CMeTKUTe, KOUTO BOAU TPETOTO JSILE;
4. ocurypsiBa npeBeXxaaHe B 0OWYaHUTE CPOKOBE Ha BCUYKM MApUYHM CPeAcTBa B MON3a Ha
KONEKTUBHATa MHBECTMLMOHHA CXeMa, NPOM3TMYALLM OT CAENKN C HEVHU aKTUBM;
5. ocurypsia, 4e poxoabT Ha (poHAa ce pasnpenenss B CbOTBETCTBME CbC 3aKOHa M C MpaBunarta
Ha ¢doHAa;
6. Ce oTuYMTa HaW-Masnko BeAHbX MECEYHO Mpea YynpaBnsiBallOTO APYXXECTBO 3@ MOBEPEHUTE aKTUBM U
M3BbPLLEHUTE C TAX OMnepaumn, BKIOYMTENHO KaTo NpeaoCcTaBs MbJfeH OnMC Ha akTUBUTE Ha AOroBOPHUS
doHA, A0 5-0 uMcno Ha cneaBawms Mecel,.;
7. ocbluecTBsiBa HabniogeHne Ha MNapuyHUTE MNOTOUM Ha OHAQ, BKOUMTENHO Cneau Aanu BCUYUKM
NnnawaHns, M3BbpPLUEHN OT MHBECTUTOPUTE MM OT TAXHO MME M 3a TAXHa CMEeTKa NpW 3anucBaHEeTO Ha
Aasnose Ha doHAaa, ca NoAyYeH N OCHETOBOAEHWN NO CMETKU, KOUTO:
7.1. ca oTKpUTK Ha UMeTo Ha PoHAA WM Ha MMETO Ha YNpaBnsBaLOTO [py>KecTBO, AEMCTBALLO OT UMETO
M 3a CMeTKa Ha doHAa, MM Ha MMETO Ha baHkaTa-Aeno3uTap, AeUCTBalla OT MMETO M 3a CMeTKa
Ha (oHaa;
7.2. ca OTKpUTM B UueHTpanHa 6aHka, 6aHka, nuMueH3uMpaHa Mo peda Ha 3akoHa 3a KpeauTHUTe
MHCTUTYUMK, 6aHKa, NuUeH3upaHa B Abp)XaBa 4feHKa, unm 6aHka, nonyyuna paspelleHne B TpeTa
AbpXXaBa, 1
7.3. ce ynpasnsiBaT npu cnassaHe Ha 6. 1" no-rope;
8. ynpaensea napuyHuTE CpeacTsa Ha poHAa, KaTo:
8.1. moaabpXa OTYETHOCT M BOAM CMETKMTE MO HauMH, KOMTO MO3BOMSIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa Ce pasrpaHMyaT Abp)XaHUTe aKTMBM Ha (poHAa OT aKTMBUTE, AbPXaHW 3a APYr K/WEHT,
KaKTO M OT cobCTBEHUTE akTMBM Ha baHkaTa Aeno3unTtap;
8.2. noaabp)Ka OTYETHOCT M BOAN CMETKMTE MO HAYMH, KOWTO OCUIypsiBa TSXHaTa TOYHOCT;
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8.3. ocblecTBsiBa pefoBHa MpOBepKa 3a CbOTBETCTBME MeXAy CMETKUTEe, KOUTO BOAAT ynpasnsBalloTo
APY>XecTBO M baHkaTa Aeno3uTap 3a akTuBMTEe Ha oHAa, a B cnydamTte no yn. 37a ot 3AKUCAMNKU — u
CbC CMETKUTE, KOUTO BOAWN TPETO NULE;
8.4. npeanpveMa HeobxoguMuUTE MEpPKW, 3a Aa OCUIypW, 4Ye BCUMYKM MNapuyHM CpeacTtBa Ha oHAa,
[eno3npann nNpy TpeTo nuue, Morat Aa 6baaT SICHO pasrpaHUyYeHn OT napuyHuTe cpeacTsBa Ha baHkaTa
Aeno3vTap 1 Ha ToBa TPETO Nvue Ype3 UHAMBUAYANHN CMETKU Ha TUTYNSpUTE, BOAEHW OT TPETOTO Nvue,
NN Ype3 eKBMBANIEHTHN MEPKU, KOMTO NOCTUraT CbLIOTO paBHULIE Ha 3alUMTa;
8.5. npeanpuema HeobxoauMuTe MEPKK, 3a Aa OCUIypW, Ye napudHuTe cpeactsa Ha ¢hoHAa No CMeTKUTe
npyu nuue no T. 7 NO-rope ce AbpXaT No MHAMBMAYaNHA CMETKAa WU MO CMETKU OTAENHO OT BCUYKM
CMETKM 3a AbpXXaHe Ha NapuyHu CpeacTBa Ha JIMLETO, HA YMETO MMe Ce CbXpaHsBaT aKTUBMTE Ha PoHAa;
8.6. BbBEXAA NOAXOAsWaA OpraHv3auMs M npeanpueMa HeobxoaMMUTEe AENCTBUSI 3a CBEXAaHe A0
MWHMMYM Ha pucka OT 3aryba wan OT HaMansiBaHETO UM B pe3ynTaT Ha 3noynotpeba, u3Mama, nowo
yrnpaBfieHne, HenpaBWIHO BOAEHE N CbXpaHEeHUe Ha OTYETHOCT, BKIKOUUTENHO Npu HebpexXHO noseaeHue.
9. KOHTpONMpa Bb3HArpaXkaeHWeTo Ha YNpasnsasawoTo [py>XecTBO [a € U34NCIIEHO U U3MNIaTeHo B
cboTBeTcTBue cbe 3AKUCANKN u ¢ Te3n npasuna.

10. cbaeicTBa Ha AOrOBOPHUS oHA 3a MoslyyaBaHe Ha MHGOPMaUMs U ydacTue Ha 0bLmM CbbpaHust
Ha eMUTEHTUTE, B YMMTO (PUHAHCOBU MHCTPYMEHTU poda e MHBECTMpan M noema Apyrn 3aab/KeHus,
CBbp3aHMW C MOBEPEHWUTE aKTMBWM, CbINIACHO CK/IIOYEHMSI AOrOBOP M pasnopeabute Ha AeMCTBALLOTO
3aKOHOAATeNCTBO.

Mpu M3Nb/HEHWE Ha 3aAb/KeHusiTa cv baHkaTa-genosvTap AeicTBa HE3aBUCMMO M €4MHCTBEHO B
WMHTEpeC Ha BCUYKK npuTexaTtenu Ha aanose Ha ®OHA.

B cnyyait Ha 3aryba Ha HSIKOM OT (DMHAHCOBUTE MHCTPYMEHTU MOA HEWHO MOMEYUTENCTBO b6aHKaTa
Aeno3uTap Bb3CTaHOBSBA Ha (oHAA (WMHAHCOB WHCTPYMEHT OT CblWMs BUA WAM MapuyHata My
PaBHOCTOMHOCT 6e3 npekoMepHO 3abaBsiHe.

baHkaTa geno3uTap He HOCWM OTrOBOPHOCT 3a 3arybute, ako AoKaxe, 4Ye Te ca BCNeACTBME Ha
BbHLIHO CbOUTME, KOETO € U3BbH HEeroBMs KOHTPOM M YMUTO MOCNEeavuUM ca HEU36EeXHW He3aBUCUMO OT
npeanpueTuTe MEpPKX 3a NpeaoTBpaTIBaHETO UM.

baHkaTa aenosunTap oTroBaps npea YnpasnaBallOTO APY>KECTBO W Mpea nNpuTexaTennute Ha Aa0Be
33 BCUYKM APYrU MpPETbpreHu OT TAX Bpeau, NPUYMHEHU B pe3ynTaT Ha NposiBeEHa HeHBpexHOCT wiu
YMULLNIEHO HEM3MbJIHEHME Ha 3aAab/hkeHusTa Ha 6aHkata genosutap no 3AKUCAMNKU oT cnyxuTtenu Ha
Aeno3vTaps Uax YieHOBE Ha YNpaBUTENHUTE UMW KOHTPOSIHUTE MY OpraHu.

[enermpaHeTo Ha NpaBoMoLmMs No peaa Ha yn. 37a ot 3AKUCAMNKN He ocBoboxaaBa aenosutapsi
OT OTFOBOPHOCTTA, NMOCOYEeHa NO-rope B HAaCTOLWMS OKYMEHT U B 4n.36, an.1-4 ot lMNpasunata Ha ®OHIA.
OTroBOpHOCTTa Ha Aeno3uTapsa He MOXe Aa Ce U3K/IYBA WK OrpaHMyaBa CbC CropasyMeHue.

Bcsko cnopasymeHune, CKII0YEHO B MPOTUBOPEYME C FOPHOTO, € HULLIOXKHO.

MpuTexxatenute Ha Ad10Be MoraT Aa TbpCAT OTFOBOPHOCT OT 6aHkaTa Aeno3uTap MNpsKo Wan
KOCBEHO 4pe3 YnpaBnsBalWOTO [APYXeCTBO, MpU YC/IOBME 4Ye TOBa He BOAW [0 WM3MNawaHe Ha
obe3leTeHNs, KOMTO BeYe ca M3NAAaTeHW, MM A0 HEPABHOCTOMHO TPETMpaHe Ha npuTexaTenute Ha
Aasnose BbB oHAA.

baHkaTa-geno3uTap oTyMTa OTAENHO NapuyHUTEe cpeactsa U Apyrn aktmem Ha ®OHAA v oTaens
HenapuyHuTe aktmeum Ha ®OHLA oT cobcTBeHUTe CcM akTuBW. baHkaTa-genosuTap He OTrosaps npen
KpeauTopute cn ¢ aktneute Ha ®OHA. Kpeamtopute Ha baHkaTa-geno3uTap mMoraT Aa ce yAOBNeTBOpAT
OT nNpuTexasaHuTe OT Hes asanose Ha POH/A.

U3uckBaHuna 3a baHkaTa-geno3uTtap

baHkaTa-aeno3uTap Moxe Aa 6bae 6aHka, KOATO OTroBapst Ha M3MCKBaHUATa Ha yn. 35 ot 3AKUCANKN.
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baHkaTa-aeno3uTap, KakTo U YNeHOBETE Ha ynpaBUTEIHUTE U KOHTPOSTHUTE U OpraHu He moraT Aa 6baat
€4HO M CbLO WM CBbP3aHO Nnue C YnpasnssawoTo ApyxectBo Ha ®OHA, KakTo M C 4YneHOBeTE Ha
yrNpaBUTENHUTE U KOHTPOSIHW OpraHn Ha YnpasnsBalloTo ApYyXXeCTBo.

BaHkaTa-feno3utap, Korato AencTBa 3a cMeTka Ha ®OHOA He Moxe fJa non3Ba 3aeMU OCBEH B
HOPMaTUBHO ONpeAeneHnTe Cy4yau.

BaHkaTa - genosuTap, Korato AeicTBa 3a cMeTka Ha ®OH/A, He MoXe fJa NpeaocTaBsi 3a€MW, HUTO Aa
6bae rapaHT Ha TpeTu nuua.

baHkaTa — Aeno3utap He MoXe Aa NpuxBalla CBou B3eMaHus cpely ®OH/IA 3a cMeTKa Ha NoBepeHuTe W
napu4YHKn cpeacTesa 1 UHAHCOBU MHCTPYMeHTH Ha ®OHA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaXxaeHueTo Ha baHkaTa-geno3uTap

BaHkaTa-Aeno3uTap nosyyaBa MeCEYHO Bb3HArpa)AaeHue 3a AEeMHOCTTa CUM B pa3Mep, onpeaeneH B
[0roBopa 3a Aeno3uTapHn YCIyru, CKIOYEH C YNPaBisBalloTo APYXKECTBO, 3a cMeTka Ha ®OHA.
baHkaTa-geno3uTap nosyyaBa M TakCM U KOMUCUMOHHKU, B CbOTBETCTBME C lpunioXeHne KbM gorosopa C
YNpasnsiBalloTo APY>XKECTBO U C peasiHO U3BbPLUEHUTE OT HESl pasxoau.

3amMsaHa Ha bBaHkaTa-genosuMTap M npaBwila 3a OCUrypsiBaHE Ha WHTepecuTe Ha
npuTeXXaTenute Ha AS/I0BE B C/lyvail Ha TakaBa 3aMsiHa

3amaHa Ha 6aHkaTa peno3uTap ce gonycka cnef opobpeHve oOT KomucusaTa no npeasioxeHue Ha
3aMeCTHUK-NpeaceaaTens npu ycnosusta n no peaa Ha 3AKUCAMNKW n Hapeaba 44 ot 20 oktomBpu 2011
I. 32 U3UCKBaAHMSATA KbM AEMHOCTTA HA KOMEKTUBHUTE MHBECTULIMOHHM CXEMM, YNPaBNsBaLLMTE APYXECTBa,
HaUMOHANHWUTE WHBECTUUMOHHM (OHAOBE W fMuUaTa, YNpaBnsiBawM anTepHAaTUBHU WMHBECTULMOHHM
doHpose (Hapenba 44).

CbrnacHo npwunoxumata HoOpMaTMBHa ypeaba poroBopbT € baHkaTta - geno3uTtap Moxe faa 6bae
npekpaTeH Npv CnegHUTe yCcrnoBus:

- 10 B3aMMHO Cbl/lacve Ha CTpPaHUTe, U3pa3eHo B NMUCMEH BUA;

- €[HOCTPAHHO OT BCSKa OT CTpaHWUTE, C TPUMECEYHO MUCMEHO Npean3BecTue;

- Mpy nNpekpaTtgeaHe Ha PoHAa;

- MpU OTHEMaHe Ha JfMUeH3a Ha YNpaBnsBalWOTO APYXECTBO 3a M3BbpLBaHE Ha AEMHOCT KaTo
ynpaBnsBallo ApY>KeCTBO;

npyn OTHEMAaHE Ha pa3peLLeHNeTOo Ha YnpasnasawoTo [pyxXecTso 3a ynpasnieHne JoroBopHus ®oHA;
npv NpekpaTsiBaHe nnu 06s1BsiBaHe B HECLCTOATENHOCT Ha YNpaBsiBawoTo [pyXecTBo.

Nnpv OTHEMaHE Ha NuueH3a nnu 0bsiBsiBaHe B HECHLCTOSATENHOCT Ha baHkaTa aeno3uTtap;

- npu m3MeHeHne oT BHB Ha nuueH3a Ha 6HaHkaTa Aeno3uTap, KaTo M3KIKYBAHE WM OrpaHWyaBaHe
onpeaeneHn AenHocT!, HeobxoaMMM 3a U3MbJIHEHNETO Ha AEN03UTapHUTE YCyru

[oroBopbT € baHkaTa Aeno3vTap Moxe Aa 6bae npekpaTeH OT YNpaBnsiBawoTo APYXECTBO, 3@ CMETKa Ha
®OHOA c TpumeceyHo npeausBecTve cnen opobpeHne oT Komucusita Ha 3aMsHata Ha 6GaHkaTta
Aenosutap.

CbBeTbT Ha [AMpeKTopuTe Ha YNpaBnsBaLWIOTO [APYXECTBO € ASbXeH Aa nopage Ao Komucuarta
HeobxoaMMuUTE [OKYMEeHTM 3a opobpsiBaHe Ha 3amsHaTa Ha baHkaTta-genosuTtap He3abaBHO cnea
y3HaBaHe, Yye baHKaTa-geno3untap e cnpssa Aa oTroBaps Ha U3MCKBaHUATa no yn. 35 ot 3KNCAMNKN.

B poroeopa ¢ baHkaTa-geno3utap 3aAb/DKUTENHO Ce OnpeaensT KOHKPETHU CPOKOBe, YC/I0BUS, pen U
npoueaypu 3a npexebpnsHe Ha aktueute Ha ®OHLA npu apyra baHka-genosutap, CbracHO CKOYEH C
Hes gorosop, cread opobpeHne ot Komucusita Ha 3aMsiHaTa Ha baHkaTta-genosutap U U3TUYAHETO Ha
CbOTBETHOTO Mpeam3BecTne. Te3n CpokoBe He MoraT Aa 6baat no-agbnrn ot 10 AHM OT nony4yaBaHe Ha
onobpeHMeTo 3a 3aMsHaTa oT KoMucusita no npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens.
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3aMsaHaTa Ha 6aHkaTa geno3uTap Ce M3BbpLIBA MO Ha4MH, rapaHTupaw 6e3 npekbCBaHe M3MbJIHEHME Ha
3a4b/HKeHnsaTa no yn. 36, an. 2 ot lNMpasunata Ha POHAA.

Mpy NOWUCKBaHE OT MHBECTUTOPUTE e UM 6bae NpeaocTaBeHa akTyanHa uHdopMaums no T. 3 oT
HATOSILLIMS NMPOCHEKT.

4. MHC')OpMaLIMSI OTHOCHO KOHCYJ/ITAHTCKUTE d)MpMVI UWJin BBHHLWHUTE KOHCY/NITAHTU, KOUTO
npenocTaBAT CbBETU MO AOroBOpPp U YMETO Bb3HaArpakKageHue cCa uinJjaila OT aKTUBUTE Ha

KOJIEKTUBHATa UHBECTULIMOHHA CXEMa

KbM patata Ha akTyanu3auus Ha [pocnekta Ha ®OHOA HsAMA BLHLWHW KOHCYNTAHTW, HAa KOUTO Ce
3annaila 3a cMeTka Ha POHIA.

5. WHdopMaumus OTHOCHO OpraHusauusTa Ha NJalWaHMATA B NON3a Ha NpuTeXaTenuTte Ha
aAsnoBe, o6paTHOTO M3KynyBaHe Ha AAJIOBE M NpefocTaBAHETO Ha MH(OpPMauUs OTHOCHO
KOJIEKTUBHaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B Non3a Ha nputexaTtenuTe Ha AsS10BE BbB BPpb3Ka C NMOPbYKM 3a 06paTHO M3KynyBaHE Ha
ASN0BE Ce U3BbPLUBA OT YNpaBnsBaLlOTO APYXXECTBO B M0J3a Ha NpuUTeXaTenute Ha ASn10Be Mo U3pUYHO
noco4veHa 6aHkoBa cMeTka B ,,ObB" Al, koraTo nopbykaTa 3a 06paTHO M3KyNyBaHe € nogageHa B K/OH Ha
OBb A/l cbrnacHo cnucbk, MNpunoxeHne 1 kbM HacTosAwms MNpocnekT.

Cnepn nyckaHeTo Ha nopbyka 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHUA, Ha cnegBawmaT paboTeH
[eH, Ha baszaTa Ha u3uncneHaTta ueHa Ha obpaTHO M3KynyBaHe Ha AASI0BE, Ce MU3BbpLUBA perucrpaums B
LleHTpaneH aeno3utap Ha obpaTHO u3KyneHuTe asnose. Cnea NpUKIOYMA CETBLAMEHT Ha CAenkaTa, B
pamkuTe Ha 10 gHW OT perncrtpupaHaTa nopbyka, Ce U3BbPLLUBA U M/IALLAHETO HAa CyMaTa Nno rnopbykaTa 3a
obpaTHO M3KynyBaHe Ha asnoBeTe Ha ®OHIA No cMeTKaTa, KOSITO KNMEHTA € MOCoYM/ B MOpbuyKaTa.
YnpaBnsBawoTo APYXKECTBO NpeaoctaBs MHdopMaums oTHOCHO KUC, koaTo ce nybnvkyBa Ha MHTEpHET
CTpaHuuaTa Ha ApYXXeCTBOTO.

6. Opyrv nHdopMaunm OTHOCHO UHBECTULIMUTE:
6.1. Pe3yntaTM OT pAeiHOCTTa Ha KOJIEKTUBHaTa WHBECTUUMOHHA cxeMma (KoraTo e

NPUI0XKMMO) 3a NPEAULLHW FOANHM.

My6nnyHoTO NpeanaraHe Ha asnosete Ha POHAA ctaptupa Ha 31.05.2010 r.

[laHHM 3a pe3ynTatute OT AeMHOoCTTa Ha ®oHAa 3a MpeaullHW FoAMHM MoXe Aa 6bAaT HaMepeHun B
OAVUTMPaHUTE roavHN (MHAHCOBM OTYETU Ha DoHAA, A0DaBeHN KbM HacTosAWwMs MpocneKkT U AOCTBbMHK
3a MHBECTUTOPUTE Ha agpeca Ha ynpaBnsBawoTo ApyxecTso B rp. Codusa 1463, Munenmym LieHTbp, 6yn.
Butowa N2 89b, eT.6, Bcekn paboteH aeH Mexay 8:30 n 17:00 4., enekTpoHeH agpec: ubbam@ubb.bg,
KaKTO 1 BbB Bcnykn oducn (‘ruweta”), B KoUTo ce npepnarat aanose Ha ®oHaa (BX MNpunoxeHWeTo) u
Ha eNeKkTpOHHaTa CTpaHMua Ha YNpasnsBaloTO APY>XEeCTBO B UHTEpHET www.ubbam.bg. ®uHaHcosuTe
oTyeTM Ha ¢oHAa ca nybnMKyBaHM W Ha eneKTKPOHHaTa CcTpaHuun B WHTepHeT Ha Komucusita 3a
(pnHaHCOB Haa30p.
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1) HeTHa cToMHOCT Ha aktTuBuTe (HCA) Ha eguH AN B HAYaNOTO Ha Nepuopaa :

Hara 05.01.2015r.| 04.01.2016r. | 03.01.2017*
HCA/1psn 105.1731 € 106.2419 € 10.7846 €

* C PeweHve Ha CbBeTa Ha AupekTopuTe Ha YnpasnssalwoTo Apyxectso oT 04.07.2016r. e npeanpueta MpoMsHa Ha
HOMWHaNHaTa CTOMHOCT Ha eauH asn Ha [A® "OBb MnatuHyMm EBpo O6nuraummn” ot 100 eBpo Ha 10 eBpo, NpoMsiHaTa e BanuaHa
ot 21.07.2016 .

2) HCA Ha eavH Asn B Kpas Ha nepuopaa :

Aara 30.12.2015| 30.12.2016* | 29.12.2017

HCA/1pan| 106.1972 € 10.7663 € 10.9177 €

* C PeweHve Ha CbBeTa Ha AupekTopuTe Ha YnpasnssalwoTo Apyxectso oT 04.07.2016r. e npeanpueta NpoMsHa Ha
HOMWHaNHaTa CTOMHOCT Ha eauH asn Ha [® "OBb MnatuHyMm EBpo O6nuraummn” ot 100 eBpo Ha 10 eBpo, NnpoMsiHaTa e BanuaHa
ot 21.07.2016 r.

3) MMHMMaNHa, MaKCUMMaJlHa M cpepHoONpeTersieHa €eMUCMOHHA CTOMHOCT M LleHa Ha
06paTHO u3KynyBaHe 3a BCSIKa eiHa OT NnocJiegHUTe 3 roauHM :

LlOM6e3| LIOUC LlOU 6e3 LOMUc LlOM6e3| LOUC

EC EC EC
TAaKCa TaKcCa TaKCa TaKCa TaKCa TaKCa
Fonwia 2015 2016%* 2017
Munmanya 103.8643 |103.8643| 103.345 | 10.6242 | 10.6242 | 105711 | 10.7752 | 10.7752 | 10.7213
CTOVHOCT
Maxkcimanta 106.4439 |106.4439105.9117| 10.8097 | 10.8097 | 10.7557 | 10.9194 | 10.9194 | 10.8648
CTOVHOCT
Sf:;u'::’c'lpemme"a 105.316762 | 105.3168 | 104.7902| 10.6318 | 10.6318 | 10.5787 | 10.8479 | 10.8479 | 10.6638

*LleHaTa Ha 06paTHO u3KyryBaHe C pa3xoau 3a 06paTHO U3KyrnyBaHe e C BKoYeHa Takca B pa3mep Ha 0.50% ot HCA Ha eauH asan
3a AsnoBe, AbpxaHu Ao 3 Meceua. CpokbT OT 3 Mecela Teye OT AaTaTa Ha MbpBOHAYaaHO MHBECTUPaHaTa cyma.
** C PeweHue Ha CbBeTa Ha AMpeKTopuTe Ha YnpasnsBaloTo apyxectso ot 04.07.2016r. e npeanpueTa NnpoMsHa Ha
HOMWHAsHaTa CTOWHOCT Ha eauH asn Ha A® “OBb EBpo Mapu” ot 100 eBpo Ha 10 eBpo, NpoMsiHaTa e BanuaHa ot 21.07.2016 1. 1
CbOTBETHO LieHUTE Ca NpUpaBHEHWN Ha HOBUS HOMMHAN 3a LenuTe Ha Tabnuuata

4) 6pon pganoBe B obpaljeHMe KbM Kpash Ha roguMHarta, Kakto U 6por eMuTUpaHW,
npoaaaeHn n 06paTHO U3KYNEeHU AAJI0Be 3a BCAKa eAHa OT nocsiegHuTe 3 roguHM :
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. Bpoi Bpoii ganoBe
bpowu
o6paTtHO |B 06pbLlEeHNe
lroanHa eMUTUpaHn
MBKYMNEHN B Kpasl Ha
Asnose

Asnose nepvoaa
2014 16 846.1826| 2 854.6496 17 287.8958
2015 23 267.7792] 9 121.3894 31 434.2856
2016 npeau cMsiHaTa Ha HOMMHa”na 27 913.4485 4 342.2026 55 005.5315

v

6poi aanoBe B 06pbLYEeHNe cie CMsIHaTa Ha HOMMHanNa 550 055.3150
2016 cnep cMsiHaTa Ha HOMMHana 223 800.1700] 68 054.9627| 705 800.5223
2017 684 041.4628| 165 708.6037| 1 224 133.3814

CToitHOCTTa Ha asnoBeTe Ha POHIA n foxoabT OT TAX MOrar Aia ce noHwxart. Mevanb6aTta He e
rapaHTMpaHa U UHBECTUTOpUTE NoeMaT PUCKa a HEe Bb3CTAaHOBAT MHBECTULIMUTE CU B MbJIHUA
MM pa3mep. MuBectuumnte BbB POH/IA He ca rapaHTUpaHM OT rapaHuuoHeH ¢oHA, cb3aaaeH
OT Abp)KaBaTa WM C Apyr BUA rapaHuums.

6.2. TMpodunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HauyeH OOHA.

OOHADBLT e npeaHasHayeH 3a KOHCEPBATUBEH TUIT UMHBECTUTOPU, KOUTO Ca CK/IIOHHM A8 B/arat
CPEeACTBaTa CH HNCKOPUCKOBO.

NHBectutopbT B AsanoBe Ha POHOA wma A4b/IrocpoYHu HHBECTULMOHHM LE/IM 3a HapacTBaHe
CTOMHOCTTA Ha MHBECTMPAHWUTE OT HEro CPeACTBa Ype3 peanmM3npaHe Ha yMepeHa A0X0AHOCT (KanuTasioBu
neyanbu, OoxoauM OT /MXBU M AMBUAEHTM), KaTO CblieBpeMeHHO 6bae MWHUMM3MPAH PUCKLT OT
WHBECTMPAHETO B LI@HHU KHUXaA.

TUNUYHKUAT nHBECTMTOP B Asnose Ha ®POHOA Tbpcn nmpogecnoHasnHo yrpas/ieHne Ha VHBECTUPAHUTE
CU CPeacCTBa, BHMCOKA JIMKBHAHOCT I HUCKO HUBO Ha PUCK.

NuBectutop B asnose Ha ®OHOA Moxe aa 6bae BCAKO 6GbArapcko MM Yy>KAECTPaHHO OPUANYECKO U
(pun3nyecko nunue, KOETO MMa M3NOXKEHUTE NO-rope MHBECTULMOHHM LieNN, KaKTO U ce CTPEMU Aa U3Bnede
107131 TE U NMPEAUMCTBATA HA KONEKTUBHATA CXeMa Ha MHBECTUpPaHe.

Y Ouepcndukaums. PUCKLT e pasnpeaeneH u, cnefoBaTenHo, HaMarneH.

Y Ype3 nputexaBaHeTo Ha asnose ot ®OH/A BMeCTO MHAMBUAYaNHN 0banraumm Unm akumm, puckbT
ce pasnpeaensi. Ypes MHBECTUPAHETO B MO-ronsaM 6poit akTMBM 3arybaTta no oTAesHa UHBECTULMS
ce MMHMMM3Mpa OT neyanba npu apyrn. CaMoCTOSTENHOTO MHBECTMPaHe e Mo-TPYAHO U 4YecTo e
HEBBH3MOXHO [a Ce MU3rpaav Takbe TuM nopTtdenn, npeasma HeobxoaMMmUTe 3a TOBa CPeaACTBa.

Y TMpodecnoHanHo 1 No-eBTUHO YyrpaB/ieHne — 3a eANHUYHNS MHBECTUTOP € MO-CKbMNO HaeMaHeTo Ha
NpohecnoHannCT, KOUTO Aa ynpaBnsiBa UHBECTULIMUTE.

Y EQEeKTMBHOCT Ha pa3xoauTe M MKOHOMMS OT Malwaba — KaTo Tbpryea C ronemMum obemMm ot LeHHM
KHWXa, YNpaBnsBalOTO APYXECTBO MMa Bb3MOXHOCT Aa peanu3vpa 3a cMmeTka Ha GOHIA
MKOHOMMM OT Mawaba M Taka Aa OCbLIEeCTBABA CAENKUTE CU C NMO-HUCKU TPaH3aKUMOHHU pa3xoau,
B CPaBHEHWE C TPaH3aKLUMOHHUTE pa3Xxoau, peanv3mpaHn OT UHANBUAYANIHUTE UHBECTUTOPMU.

Y JlukBmaHocT — asnosete Ha ®POHA moraT aa 6baaT KOHBEPTMPaHM B NAapyUYHU CpeacTBa Mo BCSKO
BpeMe.

Y Bb3MOXHOCT 3a MHBECTMPaHe Ha BpeMeHHO cBoboaHu CpeacTaa.

Y Bnaraiiku cpeactBata cu BbB ®OHJA, nputexaTenst Ha As1oBe MMa AOCTbM A0 Nasapu
HeAOCTbMNHN UK He TONKOBa e(heKTUBHM 3a NHAMBMAYASTHO MHBECTMPAHE.

Y [elHOCTTa No opraHusMpaHe u ynpaeneHne Ha ®OHJA e noa CTpor HOpMaTUBEH KOHTpon. TS e
nybnnyHa — OTKpUTa 3a MHBECTUTOPUTE, M3LUSNO0 Cbobpa3eHa C AEMCTBALLOTO 3aKOHOAATENCTBO U
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ce KOHTponupa OT baHka-genosuTap, HesaBWCKMMa OT YMpaBnsBallOTO APYXeCTBo, Komucusa 3a
(drHaHcoB Haasop, “LleHTpaneH aenosuTtap” Al v perynvpaHusi nasap, Ha KOMTO ce TbpryeaTt

asnosete Ha ®OH/A.

Y [a ce kyndat u npogaaat asanose Ha POHA e necHo.
TUNUYHKUAT nHBecTUTOp B Agnose Ha ®OHLA e no npasBuio UHAUMBUAYANHUSAT UHBECTUTOP, CK/IOHEH Aa
noemMe MMHMMANEH pUCK 1 Aa BOXWU CNecTsBaHMsaTa CM WM YacT OT TSX B €4MH antepHaTueeH (UHAHCOB
WHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKA [AOXOAHOCT OT 06WMKHOBEH 6GaHKOB
AENO3NT, BBMPEKM pUCKA, KOMUTO HOocM M 6e3 aa 6bae rapaHTMpaH MONOXWUTENEH pe3ynTtaT oT

MHBECTULNATA.

MNpwu BnaraHe Ha cpeacTsa B I'IOpTCIZ)elZJ'I, CbAbpXXall npeagMMHO AbAroBn LEHHU KHWUXA, 3a MHBECTUTOPA
CbLLECTBYBAT peauLla npeanMcTea npu y4actme B KOEKTUBHA CXEMa 3a NMHBECTUPAHE

UHamBuAayanHo MHBECTUpaHe
B ADJITOBUN LEHHU KHUXXA

Mokynka Ha asn ot ®OHOA

MoracsiBaHe Ha | [la — KOraTo HacTbnM AaTaTa Ha | HaTpynBaHe Ha  CTOMHOCTTa  Ha

rnaBHuvuara nagexa, uwnm obnuraumsita e | raBHMUATa B LieHaTa Ha ASNOBETE Ha
npeanoXxeHa 3a obpatHo | ®OHA, nony4dasaHe npu 06paTHOTO
n3KynyBaHe N3KynyBaHe Ha gena

Mapex KoHKpeTHa aaTa Mo BcKO BpeMe

JinxBeHMn nnawaHus

®UKCMpaHW Ha onpeaeneHa aaTta

JoxoaHocTTa oT NNXBEHUTE
nnawaHns ce HaTpyneBa B LieHaTa Ha
eavH asn

JiukBngHocCT

TbpryBaTt ce Ha BTOpWUYEH nasap,
noaA WM Hag  HOMWHana,
MOHAKOra € TpyAaHo fAa 6baar
npofaaeHu

[anoBeTe MoraT Aa 6bAaT M3KyneHu
obpaTHO BCcekn paboTeH aeH

Ma3apeH puck

3aBucn oT
NniaTeXX0CNocobHOCTTa n
KPeAUTHUSA PEUTUHI Ha EMUTEHTA

OrpaHuyeH Ao MUHUMYM
AvBepcudmrkaumsita Ha noptdenna

oT

JInxseH puckK

CbllecTByBa — HamansiBa C
HabNMXXaBaAHETO Ha MaTypuTeTa

ChblecTByBa B NO-Manky rpaHuLmM, HO
€ OTHOCUTENHO NOCTOAHEH, nopaaun
HEMNPEKDBbCHATOTO 3aKyrnyBaHE Ha HOBU
AObNrOBUN LIEHHU KHUXA

NnoBe4yeE LUEHHU KHUXXa, 3a Aa Ce

Pa3sxoau KoMncnmoHHa no caenkute c | Pasxogute ca BK/1HOYEHN B
LeHHaTa KHUra €MUCMOHHATa CTOMHOCT M LeHaTa Ha
obpaTHO M3KynyBaHe. IMa n pasxoau
no ynpasieHMEeTO Ha doHAaa.
PeuHBecTupaHe Hama Takaea onuua cneq | CpeacreaTa, no npaewno, ce
M3TUYaHe Ha najexa, OCBEH MO | pevHBeCcTMpaT B ApYru MOAXOAsLWM
N3pUYHO »XenaHue Ha | KHWXa
MHBECTUTOPA
MpocdecnoHanHo HsMa mnu pasxoauTte 3a Hero ca | AKTUBHO npodecMoHanHo
ynpasJsieHue BMUCOKMW. ynpasneHue; pasxoauTte ce
pasnpenensat  Mexay  pasandHute
npuTexaTtenun Ha asnose
AvuBepcncdukaumna Heobxoaumo e 3akynyBaHeTo Ha | CpeactBata, € kouto OOHADBT

pa3noJsiara, No3BondBaT MHBECTUPAHE
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aveepcuduumnpa MHANBUAYaNHUS | B no-gobpe AvsepcnduumnpaH
noptdenn noptdenn

3a nHBectuTopa B Asnose Ha ®OHLA e xapakTepHa CKIOHHOCTTa KbM MO-KOHCEPBATUBHU MHBECTULMMN.
ToBa e YoBeK, KOMTO C AOXOAMTE CU YCNsiBa Aa MOCPELLHE EXEAHEBHUTE CU Pasxoan M MMa Bb3MOXXHOCT
[la MUCNK 3a 6beLleTo B CPEAHOCPOYEH U AbATOCPOYEH M1aH.

NHBecTuTOp®T B AsnoBe Ha POHIA He e 3aab/HKUTENHO aKTUBEH YYaCTHUK Ha KanuTasioBus nasap, HUTO
€ HY>XHO Aa pa3bvpa 1 no3HaBa na3apa Ha LeHHW KHWXA, HO MHBECTUUMOHHATa My KyNnTypa Nno3BonsBa Aa
OCb3HaBa, Ye CrnecTsaBaHusATa My MoraT Aa 6bAaT BNOXEHW B pasfiMyeH MHBECTUUMOHEH WHCTPYMEHT OT
06rkHOBEH H6aHKOB AENO3UT UK HEABUXMUM UMOT.

[JeviHoctta Ha ®OHJA e HacoyeHa M KbM 6aHKM, KONEKTMBHM CXEMM 3@ MHBECTUPAHE, MEHCMOHHU U
3acTpaxoBaTesiHN ApY>XecTBa M Apyrn (pupMK, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsBa Aa Bnarar
YacT OT aKTMBUTE CM B MNOPTGENIM OT LEHHW KHMXA. TOBa Ca MHBECTUTOPM, KOUTO Buxa >xenanu aa
aneepcudmumpaT pyucka Ha cob6CTBEHUTE CM MOPTMENIN OT LEHHM KHWMXA WM Aa MHBECTUPAT BPEMEHHO
cB06OAHUTE CM NApUYHK CpeacTBa.

7. UkoHOMMuecka uH(popmauusn:

7.1. EBEHTyaNnHu pa3xoAu Win TakCH, pa3/iMiyHM OT pa3xoauTe, NocoyeHm B 1.2.16.1 oT
HacTtoswmsa MpocnekT, pa3saesieHn cnopea ToOBa Aasiv ce MJlawaTt oT NpuTexxaTens Ha

AAN0Be, KOJIEKTUBHAaTa MHBECTULIMOHHA CXEMa U YNpaB/iiBalloTo APYXXECTBO

EBeHTyaslHU ApyrM pasxoam WM TaKCU, pas/IMMHM OT pa3xoauTte, nocoyeHu B T.2.16.1 ot
HacToswusa MNMpocnekT, NiawaHn OT NpUTeXaTesiuTe Ha AsoBe

Apyrn Takcu, KOMTO Ce 3annawaTt oT npuTexaTens Ha [AsnoBe ca onucaHn B TapudaTta Ha
YNpaensiBawloTo ApY>XeCTBo.

TakcuTe ce nnalaT oT MHBECTUTOPA, CaMOo B C/ly4Yai, Ye noxxenae nocoveHa B Tapudata ycnyra, a
MMEHHO 3a: M3[4aBaHe Ha Aerno3nTapHa Pasrnuncka Ha rnputexares Ha AS/I0Be, MpPexBbpisgHE Ha AS/10BE OT
noAcMeTKa Ha npuTtexaTtens Ha asnose B Obb AceT MeHMMKMBHT ALl KbM MOACMETKA Mpu

WHBECTULUMOHEH nocpeaHuk/baHka-geno3uTap, NoeMaHe Ha AsSnoBe OT MOACMETKA Ha npuTexartens Ha
ASNOBE NpU MHBECTUMUMOHEH nocpeaHuK/baHka-aeno3ntap kbM noacMeTtka B Obb AceT MeHnaXMbHT ALl,
noJslyyaBaHe Ha NOTBbPXAEHUE U APYrn AOKYMEHTW, CBbpP3aHW C nogageHa nopbuka, Mo rowiarta, Takca 3a
cknouBaHe Ha [orosop 3a CUIM (eaHOKpATHO MpWU BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 NnB. BK/., Npu
NpoOMsiHa Ha MapaMeTpu MO BeYe CKOYEH AOroBOp, He ce cbbupa Takca). TapudaTta Ha YNpaBnsBalloTo
APY>XeCTBO € AOCTbIMHa Ha MHTEPHET CTpaHMuaTa Ha ApY>XeCcTBOoTo — www.ubbam.bg
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EBeHTyasiHM pa3xoau U Takcu nnawaHm ot ®OHOA:
- 3a opraHusupaHe (y4peasiBaHe);

- KbM YNpaBnsiBalloTO APY>ECTBO 3@ M3roTBSIHE HAa BCUYKM HEOBXOAMMM AOKYMEHTU 3a
rnoJlyyaBaHe Ha paspelleHre oT KomucusaTta 3a rHaHCOB Haasop;

- 3@ Bb3HarpaxzaeHue Ha YNpasnsBalloTo APYXeCTBO;
- 3a Bb3HarpaxgaeHue Ha baHkaTa-genosutap Ha ®OHIA;

- 3d KOMUCUOHHUN Bb3Harpa>xaeHusa no goroeopu ¢ UHBECTULIMOHHU NOCpeaHNLIN, KONTO
N3NbJIHABAT MHBECTULMOHHUTE HapeXaaHus,

- 33 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;
- 3@ ObpXXaBHW TaKcw;
- 3@ HaA30p M Apyrn Takcu nocoyeHn B TapudaTa Ha KomucuaTa;

- no pgorosop ¢ “LeHTpaneH aenosutap” AL n TakcuTe No agMMHUCTPUPaHE Ha ASNOBETE, U
ApYrn Takcu, cbrnacHo Tapudarta Ha “LleHTpaneH aeno3utap” AL;

- Pasxognte no ocblUeCTBEHN CAENKM C NPEXBLPASEMUN LIEHHU KHMXKA M NPU NMpeoLeHKa Ha

WHBECTULUMUTE B NPEXBBLPISAEMU LEHHU KHUXA, pa3xoauTe OT OTpULATENIHUM KypCOBM
PA3MKK1, U3BbHPEAHN Pa3xoau, KOUTO HE Ca MO BMHA Ha ANbXHOCTHU ML, KAaKTO U ApYru
pa3xoau, onpeaeneHn no NpeaBuaeHnsl B 3aKoHa pef;

- [pyru pasxoam, nocoyeHn B Te3n [lpaBuna 3a cMetka Ha ®OHIA, cbaebHu wn apyru
pa3xoau, CBbpP3aHU CbC 3aluMTa MHTEpecuTe Ha nputexaTtenuTe Ha asnose BbB ®OHA,
KaKTO U ApYrv U3BbHPEAHN pa3xoan, CBbp3aHu ¢ AenHocTTa Ha GOHIA.

,OBb AceT MeHnmXMbHT” A/l eXegHEBHO HauucnsBa BCUYKM Ab/MKMMK 3a cMeTka Ha ®OHIA pasxoaw.
CornacHo [MpaBunata Ha ®OHOA, BCMUKM pa3xoau, CBbp3aHM C AenHoctta Ha ®OHAA (kouTo ce
3annawaTt cbCc cpeactsa Ha ®OHJA) He MoraT ga HagsuwasaT 5 % OT cpegHaTa roaviuiHa HeTHa
CTOMHOCT Ha akTuBMTe no 6anaHca Ha ®OHJA.

EBeHTyanHu pasxoauM M Takcu nnawaHu ot ,O0Bbb Acetr MeHuMpXMbHT” A[], BbB Bpb3ka C
OCbLLECTBSIBAHE Ha OPraHM3MPaHETO M YNpaBIEHNETO Ha AenHocTTa Ha ®OHJA, ca KakTo cneasa :

- MO0 MoaroToBKaTa M B3EMAHETO Ha MHBECTULIMOHHM peLIeHus:;
- 1O aHanu3uTe Ha pUHaHCOBUTE Nasapw;

- 10 onpefensiHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE, HA EMUCUOHHATa CTOMHOCT WU LieHaTa Ha
obpaTHO u3KynyeaHe Ha aanosete Ha POHA;

- MO ynpa)xHsBaHe Ha npaBaTa No GWHAHCOBUTE MHCTPYMEeHTH, cobctBeHocT Ha ®OHA, ¢
N3K/IOYEHME Ha CBbp3aHUTE C Ta3n AEMHOCT pa3xoamn, KOUTO ca 3a cMeTka Ha POHJA;

- pasxoguTte no BoAeHe Ha cyeToBoACTBOTO Ha ®OH/A;
- NpaBHO 06CnyXBaHe;
- MapKeTuHr u peknama Ha ®OHJA.

7.2. [laTta Ha akTyanu3aums Ha MNpocnekra: 19.12.2018 r.

-57 -



MpunoxeHue Ne 1

OBB Cnucbk - NweTta
NAATUHYM EBPO 0o ,06b MMATUHYM EBPO OBITMTIALIAN
o Uraynn

CnucbK Ha MecTaTa 3a ny6/iMyHO npeanaraHe n o6paTHO U3KyrnyBaHe Ha AAJIoBe
Ha AP “"Obb MNnatnHym EBpo O6auraumun”

Mpeanarave (npogax6a) n o6paTHO n3KkynyBaHe Ha ganose Ha [® “"Obb NMNnaTtuHym EBpo
O6nuraunn” ce ocbuiecTBsBa B opuca Ha YnpasnsiBawo apyxxecrso “"OBb AceT MeHMBKMbHT"
Al v xnoHoBeTe Ha O6eanHeHa bwnrapcka baHka A[l, kakTo cnepsa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca
Byn. ,Butowa" 89 b, 1463 Codusi, Bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAENHUK 0 METbK:
8.30-17.00 vaca

,OBb AceT MeHnpxmMbHT” ALl

PervoH KnoH Appec, TenedoHu

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

Codhma U3Tok AnekcaHgbp ManvHos

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codma U3Tok BusHec napk - Codms

I'p.Codmsi, k.k.manaban , 6yn.Hukona Mabposcku N2
61

Cocus U3Tok JvaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Cocus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

Codus N3Tok [JoHaykos

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

Codus N3Tok [paraH LlaHkoB

1528 rp.Cochms,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

Codhma U3Tok Nckbp

rp. Codus, 6ya. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
Codpust U3TOK Vepycannm dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

Codhmsa U3Tok KH. Mapus Jlyuza 1202 rp.Cochus,



http://ebb.ubb.bg/

Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cocpun
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

10

Codus N3Tok

O6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codwmsi, kB. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

13

Codus N3Tok

CTyaeHTCKkM rpag,

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbkK

16

Codus N3Tok

LLnnka

1504 rp.Codums,
yn.lWunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

18

Codus N3Tok

Opyx6a-2 - Codums

1000 rp. Codums, x.k. "Opyxba 2",
6yn. "LiBetaH Nasapos" npeg 6n1. 206
Ten.: 028112872




MpunoxeHue Ne 1

OBB Cnucbk - NweTta
NAATUHYM EBPO 0o ,06b MMATUHYM EBPO OBITMTIALIAN
o Uraynn

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codwms, 6yn. "I. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus N3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

21

Codus 3anag

rapvbanan

1000, rp. Codus, yn."AHren KbHueB"”2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[oiipaH

1618 rp. Codms, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codums 3anag

MBaH Ba3oB

1408 rp.Codums,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

24

Codums 3anag

KocteHckn Bogonan

1404 rp. Codus, yn. "KocreHcku Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

25

Codums 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTonuH

1336 rp. Codmst, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 N, BX.A n BX.b

Ten.: 02/ 8100672
®akc: 02/ 9271043
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

-3-




30

Obb

MNATUHYM EBPO

OBJIUrALIUA

Codus N3Tok

Hapexaa

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

rp. Codumsi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBugeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus N3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocpus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiickm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codums 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Coduiicku repoii”l
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHKa

rp. Codwms, yn. "TyHaxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

XpucTo botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NEeTHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Cocdms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00




Obb
NNATUHYM EBPO
OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

41

Mnosane

AceHoBrpag

4230 AceHoBsrpag, nin. "Akagemuk Hukonait XaiTos'
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpeomaldi, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnoBavBs

BaTtak

4580 rp.baTtak
nn. "OcsBoboxaeHne" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenunHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

45

Mnosavs

napcToH

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

Mnosavs

KbpLunska

4000 MNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

Mnosavs

Mazapmxmk

4400 rp.Ma3apaxunk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

50

MnosamB

MaHaropuwe

4530 rp.MaHartopuiue
yn. "M. bobekos" 1




Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

51

MnosanB

Mewepa

4550 rp. MNewepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53

MnoBamBs

MnoBavB

4000 rp.Mnosamns
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54

MnoBams

MbnanH

4000, rp.Mnoeams., 6yn. "bvnarapma” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

55

Mnosane

CMUMpPHEHCKK

4002 I'p.MnoBaue, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

lMnosanB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58

lMnosanB

6-Tn CentemBpu

4000 rp. Nnoeaus, 6yn. "lectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

59

PernoH bnaroesrpag

baHcko

2770 rp.BaHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

-6-
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MNATUHYM EBPO

OBJIUrALIUA

PernoH bnaroesrpag

botesrpaa

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

62

PernoHn bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®akc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

Pervox bnaroesrpaa

NxTnmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

65

PernoH bnaroesrpaa

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocteHamn

2500 rp. KiocteHamn
nn."Odemokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

67

PervoH bnaroesrpag

MNepHuk

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Tpaacku nnowagn" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Papomnp

rp. Pagomup, nn. "BoHULIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

70

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

71

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044




Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CaHaaHCcku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

73

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

74

Pervox bnaroesrpaa

Crpyma

2304 I'p.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
®dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

75

PernoH bnaroesrpag

lNoue denyes

I'p.loue denues, yn."Tvproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

76

byprac

AnTtoc

8500 rp. Aiitoc, yn."CnaesiHcka" 15
Ten.: 0558/ 29401
dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NO 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

byprac

bunrapka

8800 I'p.CnueeH, x.Kk. ,bbnarapka” , 6yn.”Cr.
Crambonos” N¢ 15

Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

79

byprac

Bacun Anpunios

8000 rp. byprac,
yn. "AnekcaHaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

80

byprac

[Ovana

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

81

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnassHcka" 7
Ten.: 0478/ 81325
®akc: 0478/ 88121




Obb
NNATUHYM EBPO
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MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

byprac

M3rpes

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "leopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebubp, yn. "Ote Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

87

byprac

MNMomopue

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

89

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
®akc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

90

byprac

CnunBeH

8800 rp. CnueeH , nn."Lap Ocsobognten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489




MpunoxeHue Ne 1

OBB Cnucbk - NweTta
0o ,06b MIATUHYM EBPO OBJTIALLNY

MNNATUHYM EBPO

OBJIMTALLIUA

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
92 |byprac LlapeBo

®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

8600 rp. Ambon ,
yn."T. C. PakoBckn" 34
93 |byprac Ambon Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000 BapHa

byn.CnusHuua 180

94 |BapHa Bpu3 (crpapa foces Mimnekc-napTep)
Ten.: 052/ 572661

®dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

9000 rp. BapHa, 6yn."Ocmu npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

95 |BapHa BapHa

9850 rp. Bennku Mpecnas, yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

96 |BapHa Benwuku lNMpecnas

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

97 |BapHa Bnagucnas BapHeH4YMK

9000 rp.BapHa, kB.Bnagncnaesoso, na3ap
BnagncnasoBo

98 BapHa BnaamncnasoBo Ten.: 052/ 595773
®akc: 052/ 560902

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000rp. BapHa, kB. "Yaiika", 6n. 187
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

99 |BapHa lanates -BapHa

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

100 |BapHa leHepan Kones

9300 rp. Aob6bpuy, nn."Ceoboga"No 5

101 |BapHa [obpuy
Ten.: (058) 653 940; 653 943; 653 952; 653 956
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Obb
NNATUHYM EBPO
OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leoprn Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun NleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

104

BapHa

KacnnyaH

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N4
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Masap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

107

BapHa

Mapapa

9700 rp. WymeH , 6yn."CnassiHckun" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cvnucrpa

7500, rp. Cunuctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. BapHa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

111

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

112

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”"MapuH [dpuHos, N2 4
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Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

113

Crapa 3aropa

Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

114

Crapa 3aropa

Onmntposrpaa

6400 rp. Aumutposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

115

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AumuTpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

117

Mnosane

Kapnoso

4300 rp.Kapnoso,
yn."20-tv Onn” N2 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

119

Crapa 3aropa

Jiobumel,

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
ep. M'ewboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacosee:08:30 — 16:30 [oH. - [em.
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Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

TenegoH:041868152

122

Crapa 3aropa

CeuneHrpaa

6500 rp. CeuneHrpag , 6yn."bvnarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

124

Crapa 3aropa

TpasiHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

127

Crapa 3aropa

YupnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

128

Pyce

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Benuko TvpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Nesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

131

Benvko TbpHOBO

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

132

Pyce

Bb3paxaaHe - Pyce

7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65

®akc: (082) 81 24 69
-13-




Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

Benuko TvpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benuko TvpHOBO

lNopHa Opsixosuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

[Be morunu

7150 rp. [iBe Morunu
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

136

Benvko TbpHOBO

[psHoBo

5370 AdpsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®akc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

138

Benvko TbpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

140

Benuko TvpHOBO

MaBnnKeHn

5200 rp. MasnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

141

Pyce

MonoBo

7800 rp. Moroeo
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpag
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Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa

yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145

Bennko TbpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

146

Benvko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

148

Bennko TbpHOBO

TpsiBHa

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Toprosuule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHg" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

151

Bpaua

benorpagunk

3900 rp. benorpaguwk, yn. "KHsa3 bopuc I" 5
Ten.: (0936) 55465
®dakc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

153

Bpaua

Bsana CnatuHa

3200 rp. bsana CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
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MpunoxeHue Ne 1
055 Cnucsbk - MNweTa

MNATUHYM EBPO [® 066 MNATUHYM EBPO OB ALIMK”
OBJIUrALIUA

3700 rp. BuauvH
yn."Uap Anekcanasp II" 65. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

154 |Bpaua BuauH

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

155 |Bpaua BuavH-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

158 |[Bpaua Koznoayi

3800 Kyna, yn."Bw3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5900 rp. JleBckun
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucrto botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."I'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo BpemMe: 8:30 — 16:30, noHeAeNnHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
164 |Bpaua OrocTta Ten.: 096/ 399313
®akc: 096/ 301032
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Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa

Ao ,06b MIATUHYM EBPO OBJTUI ALY

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Benuko TvpHOBO

OcBoboXxaeHue

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

166

Bpaua

Opsixoso

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

167

Bennko TbpHOBO

lMneBeH

5800 rp. MNneseH
nn."Ceoboaga"25
Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

Bennko TbpHOBO

CBuLLoB

5250 rp. CeuwoB
yn."A. KoHctaHTnHOB" N2 8 — A
Ten.: (+359) 631 61 673

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169

Bennko TbpHOBO

YepseH 6par

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Benvko TbpHOBO

MneBeH- KaTtsa MNonoBa

O6nact Mne.eH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxkTyaneH kbm 19.12.2018 r.
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